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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any «2pproved financial business. 

L.. positary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons’ 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 











THE | 

AMERICAN EXCHANGE | 

NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 








First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 





ACCOUNTS INVITED 











HARVEY FISK & SONS | THE LIBERTY 
Se Cote Se NATIONAL BANK 


‘ NEW YORK 
ai ae OF NEW YORK 
UNITED STATES BONDS BROADWAY and CEDAR ST 
NEW YORK CITY BONDS 
AND OTHER CHOICE Capital - - - $3,000,000.00 
INVESTMENT SECURITIES Surplus & Profits  4,000,000.00 





The National Park Bank HARRIS, FORBES & CO 








of New York Pine Street, Corner William 
Organized 1856 NEW YORK 
Capital - ae ee ee Ce ae $5,000,000 00 27 Austin Friars, LONDON, E. w. 
Surplus & Undivided Profits - - 17,500,000 00 HARRIS, FORBES & CO., Inc. 
Depesits (Dec. 31,1917) - ~- 192,000,000 00 BOSTON 
Prestdent Act as fiscal agents for munici- 
RICHARD DELAFIELD palities and corporations and 
Vee Preatarmu Sof" salissen Sad publec Callie 
GREE S: TEN Liven a Swe se weevil 
WILLIAM O. JONE! A °E 
GEORGE H. KRETZ SYLVESTER W.LABROT BONDS FOR INVESTMENT 
Cashter List on Application 
ERNEST V. CONNOLLY —.- 
prnerena si Cable Address SABA, NEW YORK 
WILLIAM A. MAIN FRED’K 0. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 





HENRY L. SPARKS BYRON P. ROBBINS 











Epwarp B.SmitH &Co 


EsTaBLISHED 1892 


BANKERS 
Established 1810 
’ Members New York and Philadelphia 
The Mechanics and Metals Stock Bachanges 
: 1411 CuestNuT STREET, PHILADELPHIA 
National Bank 30 Pine STREET New Yore 


of the City of New York 


The Chase National Bank 
a en of the City of New York 


Surpius and}Profits > m@ ¢ $11,000,000 Capital - + += + = «= += = = $10,000,000 
Surplus and Profits (Earned) «+ 11,120,006 
Deposits Dec. 31, 1917 - $244,000,000 Deposits (Dec. 81,1917) - * «* +*883,332,000 
OFFICERS 
A. BARTON HEPBURN, Chr.Advisory Bd. 
Foreign Exchange Department ALBERT H. WIGGIN, Chairman 
EUGENE V. R. THAYER, 
SAMUEL H. MILLER. Vice- 
EDWARD R. TINKER, Vice- 
CARL J. SCHMIDLAPP,  Vice- 
GERHARD M. DAHL Vice- 
ALFRED C. ANDREWS, 
CHARLES OC. SLADE. Asst. 
EDWIN A. LEE, Asst. 
WILLIAM E. PURDY. Asst. 
CHARLES D. SMITH, Asst. 
WILLIAM P. HOLLY, Asst. 











: i ROBERT I. BARR, Asst. 
Francis Ralston Welsh, SEWALL 8. SHAW Asst. 
LEON H, JOHNSON, Asst. Cashier ’ 

2 J DIRECTORS ' 
B O N D S Henry W. Cannon Samuel H. Miller , 
A. Bertos Bepburp powered Bae 

H Albert H. ggin enry B. Endico 

Be et GWER COMPANIES | igund:Aicnall award @Nichow 
.Tr Newcomb Carlton 

wil ie: ee ae oh 
. . a . Jackling ugene V. R. Tha 
109-111 SOUTH FOURTH STREET ae A-Saylos Carl . schmidia 4 

2 SLPHL Charies M. wa erhard s 

PHILADEL A fp 
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Suvestment Wouses and Brawers of Foreign Exchange 





ROR I 


P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


QREXEL & CO., ‘PHILADELPHIA 
Corner of 5th and Chestnut Streets 


ORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in al 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORE BOSTON 
50 Wall Stre 
Members N.Y., Phila. & Boston Stock Exchanges 
New York, Philadelphia, Boston end Baltimore 
(Ales .Brown &8ons) Connected by private wires 
Investment Securities bought and 
sold on Commission. 
Aecsounts of Banks, Bankers, Cor- 
porations, Firms and Individuals 


reesived on favorable terms. Cer- 
tifieates of Deposit. 

















Foreign Exchange, Domestic and 
t= pea Collections, Cable Trans- 
ers. 


Travelers’ Letters of Credi,. 
Commercial Letters of Credit for the 
financing of exports and imports. 


BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


investment Securities 





Winslow, Lanier & Co 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Securities 
Bought and Sold on 


Commission. 
= 


Woreign Excvange, Letters of Credit 








Kean, Taylor & Co. 


Investment Securities 


§& Nassau 
NEW YORK 


105 Se. La Salle St. 244%Fourth Av-. 
CHICAGO PITTSBURGH 


Pre Munroe & ee 


SEW YORE BOSTON 


Letters of Credit for Tzavelers 


Commercial Credita. Foreign Exchange 
Cable Transfers, 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
ssue Loans. 


Bills of Excha —— hice Transfers 
‘Ealere bo edit —_ 


Union of London ee ye Bank, Limited, 
ion. 


Messrs. Mallet Reais & Cie, Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 


Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 
Ynvestment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 


Central America and Spain. Makecollections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 


Bank, Limited. 
Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & _Ruckgaber 


27 Pine Street, «= »« New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercia! credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cabie 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Businese 





J.& W. Seligman & Co 


N2 1 William Street 
NEW YORK 





Redmend s.€o 


33 Pine Street, New York 


‘Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
London & South Western Bk., Ltd., Lendon 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 
Banque Industrielle de Chine, Paris, 
Shanghai, Peking, Hong Kong, Saigon 





GranamM, Parsons & Co, 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and _ Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘‘Graco,”* Philadelphia. 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO, 
(Successors toAdolphBoissevain &Co. 

Amsterdam, Holland. 





BERTRON, GRISCOM & CO., INC. 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street 
NEW YORK. 





—- — _—= — —— 


< —_ 


ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electis 
Companies 
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Terms of helm etehae —Parcihe in Advance 





DOP GRO WOO. .oic0c ccancss geet pis bbb tilelisiecs eetiebtiecegiweuse Funan $10 00 
OF 2 Ee rim Ue tian ceakevesiedweadin 6 00 
European Subscription (including postage)......................----- - 13 00 
European Subscription six months (including postage)............... 7 50 
Annua! Subscription in London (including f postage) madame @aedeewene £2 148. 
Six Months Subscription in London (including postage).......... coco BL 486 
Canadian Subscription (including postage) ........... ekacehenbie naan $11 50 


Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch space (14 agate lines).....................-.. $4 20 
ane pre 4 ad times). ................. 22 00 

. iree Months I  vcwestwenmcaeguvs 29 00 

Standing Business Cards i Six Months  (26times)......... 2.272222. 50 00 
Twelve Months (52 times).................- 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Majestic 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 





Published every Saturday morning by WILLIAN B. DANA COMPANY. 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 
Vioe-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 








CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $4,867 ,642,672, against $5.178,790,678 last week and $4,953,237,813 
the corresponding week last year. 























Clearings—Returns by Telegraph | Per 

Week ending Feb. 23 1918. 1917. Cent. 
eens | $2,149,358,591 $2,046 026,755 +65.1 
NI ins shakin shen aa estes bihiocn wo anes eat > ies 328,895,980 320,049,748 +2.8 
Philadelphia -___...-...-.---------- 217,185,667 211,980,885 +2.5 
ac: anies dca chips me even sen Aide encanto miei ws 166,678,481 141,869,735 | +17.5 
Kansas City___._......--.---------- 129,969 ,427 92,597,796 | +40.4 
OS 5 tania ss ep te ap nib aid ea we ab ww i te ds 100,930,828 93,249,722 +8.2 
San Francisco___.........-...------ 68,728,052 55,824,346 | +23.1 
ee 45,836,639 58,304,012 | —21.4 
WOORIONE . onc nccancccccccdcccecccccse- 33,865,942 36,389,572 —6.9 
Baltimore....................----.- 28,434,520 27,107,132 +4.9 
New Orleans____..__..._.-__.------ 34,454,631 19,261,210 | +78.9 
Eleven cities, 5 days._._._.-._-----| $3 304,338,488 | $3,102,660,913 +6.5 
Other cities, 5 days___._.......------ 575,842,974 496,274,318 | +16.0 
Total all cities, 5 days_.__...___--- | $3,880,181,462 $3 598,935,231 +7.8 
All cities, 1 day._............._--_--- 987,461,208 914,343,710 +8.0 

| 

Total all cities for week_______--_--- | $4,867,642,670 | $4,513,278,941 +7.8 








The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Feb. 16 follow’ 
































aie Week ending February 16. 
“earings at— 
| Inc. or 
1918. | 1917. Dec. 1916. 1915. 
S z % | $ x 

New York_____- 2,725,787,757 2,809,842,630| —3.0/3,122,596,143/1,801,553,571 
Philadelphia --_-| 300,384,031) 281.833,320| +6.6| 290,087.245| 163.893.947 
Pittsburgh_____- 61,431,645 65,568,270| —6.3| 66,651,945| 47,983,777 
Baltimore _____- 36,903,153 36,849.194| +0.1| 44,696,347; 33.309°674 
Buffalo ___..__. 18.385.426 15.328.265| +19.9| 14/021.917| 10.052/202 
Washington _---| 11,234,358 9,634,444, +16.6 8,560,063 7,089,996 
Albany_...____. 5.791.514 4,594,520) +26.1 5,765,215 5,460,119 
Rochester _____- 6,561,649 6,631,350| —1.1| 6,030,248 4.612.178 
Scranton ____-_- | 312491844 3,236,642} +0.4) 2.983.946 2.701.599 
Syracuse __-___- | 3,428,376 3.747.461| —8.5 3,703,883 2.958.665 
Reading_.--___- | 2,376,455, -2,624,557/ —9.5| 2,350,216 1.740.084 
Wilmington ____- 2'375.000 3,060,821] —22.4 2,697,498 1.549.009 
Wilkes-Barre ___| 1.622.516 1.728.998] —6.1 1,493,156 1,474,689 
Wheeling. _____- | 3,375,000 3,108,509 +8.6 2,578,822 1.917.313 
Trenton..___-_- | 2,409,381 4.205,450| —42.7 2.708,417 1,807,740 
York _._______- 1,017,309 1,067,037} —4.7| 1,073,421 911.45 
Erie ___._...... | -1'796.881 1,658,464) +8.3) 1,218,435 919.405 
Chester _____-_- | 1,176,146 1,253,032} —6.1 1.111.339 670,300 
Binghamton ____| 730,200 754,800) —3.3 763.800 667,200 
Greensburg - ---_- | 858,008 851,184) +0.8 790,219 733,287 
Altoona .-.----- 579.745 593,198} —2.3| 606,951) 557,715 
Lancaster ______ | 2,540,243 2,207,831 +15.1| 2,178,249 1,501,244 
Montelair _-___- | 336.617 408.898} —17.6| 422.623] 421.871 

Total Middle.|3,194,351,254 3,260,788,875| —2.0\3,585,090,098|2,094,487,035 
Boston......--- | 260,667,182, 231,906,304 +12.4| 217,128,678| 143,427,687 
Providence __--- | “10,890,800 9.797.000| +11.2| 9,678,600 7,086,900 
Hartford _.._--- 7,035,837 6.771.134} +3.9| 7,486,162 9,266,321 
New Haven__-_- | 4199632 4,496,101) —6.6, 4,547,559 3,938,153 
Springfield .--_- | 3,607,198 3,775,180| —4.5|  3,710,506| 2,690,275 
—....... | 2,400,000 2.509.581| —4.4| 1,950,000 1.635.074 
Worcester .----- | 3.205.995 3,772,372) —15.0| 3,387,471 2,358,624 
Fall River..--_- | 2.050.374 1,481,038} +38.4|  1,293.801|  1.226,090 
New Bedford...| 1.802.769 1,601,109} +12.5| 1,452,927] 967,031 
Holyoke........| 656,894 | 894.015) —26.6 802,000 711.827 
 * Seraanaapinctes | - 1,162,886 1,186,152 —2.0) 963,773 758.199 
Bangor......... | 600.848 631,486, —4.9 690,605 332.510 

Tot. New Eng.| 298,.280.415' 268,821,472' +11.0' 253,092,082’ 174,398,691 





Note.—For Canadian clearings see ‘“‘Commercial and Miscellaneous News.” 





Clearings at— 





Week ending February 16. 




































































P inc. or 
1918. i 1917. Dec. , 1916. | 1915. 
3 $ a. $ $ 

CO inncnecs 428,171,747; 436,196,925 1.8} 396,941,529); 334,274,201 
Cincinnati -_----.- 42,382,768 35,901,041; +18.0 30,524,350 26,140,050 
Cleveland -- - 65,775,172 56,937,136) +15.5 36,534,605 24,249,229 
Oe 41,765,438 52,874,839| —21.0 46,379,926 26,490,190 
Milwaukee -..-.- 27,471,544 25,621,641; +7.2 19,621,201 22,166,463 
Indianapolis ---- 13,903 ,000 12,514,000} +11.1 12,315,996 8,993,736 
Columbus ----.--. 9,412,800 9,720,800; —3.2 ,406,300 5,742,600 
POE kcnéscvia 9,225,039 9,781,296} —85.7 8,549,414 6,212,513 
0 ee 4,400,685 t —8.3 00, 3,129,484 
Grand Rapids- -- 4,587,969 4,781,447) —4.1 4,588,148 3,433,208 
oS aa 2,829,522 3,204,442) —11.7 2,599,297 1,844,559 
Evansville -_-_-_-- 3,296,961 2,511,963) +31.3 2,099,792 1,137,858 
Springfield, Ill.. 1,983,442 1,665,273| +19.1 1,275,196 1,196,472 
Lexington -.--.-. 1,726,378 98,864) +92.1 1,058 ,072 1,028,199 
Fort Wayne ..-.-. 1,041,704 1,747,268| —40.4 1,589,676 1,483,494 
Youngstown _-_.- 5,377,627 3,368,109) +59.6 1,750,308 1,248,186 
Rockford --.---- 1,650,332 1,366,416; +20.8 834,171 807,182 
Bloomington ---.- 1,453,018 1,034,832} +40.5 948,385 683,781 
0 PERS 1,287,761 974,766; +32.1 1,069 ,486 813,815 
po eae 4,869,000 4,557,000} +6.8 3,049,000 1,439,000 
2 ae 2,800,000 3,055,625) —8.4 2,206,151 1,500,000 
Springfield, Ohio 1,031,559 1,042,258] —1.1 722,590 870,240 
Deestel . ..cess- 1,002,351 866,075) +15.7 661,056 499,733 
South Bend-.-_--.- 1,007 ,565 750, + 34.3 839,743 690,778 
Mansfield ...-.-- 73,806 741,047} +4.4 621,218 591,042 
Danville __..-.- 25,000 575,000} —8.7 594,826 459,211 
Jacksonville, Ill. 451,244 378,218) +19.3 362,473 260,836 
TOS co duvicque 660,017 636,325) +37.2 ¥ 379,096 
Ann Arbor___--- 327,695 385,666) —15.0 304,326 211,677 
ee eae 799,779 1,067,711) —25.1 1,101,534 624,489 
Owensboro ..-... 1,383,919 837,295) +65.2 422,847 500,277 
,* eee 73,719 99,553] —26.0 89,004 53,279 

Tot. Mid.West} 683,448,561) 680,892,829] +0.4) 592,447,773) 479,154,328 
San Francisco--- 94,629,077 77 ,402,622| +22.3 69,858,953 46,655,351 
Los Angeles----- 28,893,000 31,130,000} —7.2 22,624,233 20,197,184 
EE 24,398,496 16,752,890} +45.6 13,211,877 12,527,062 
Portiand ___..-- 19,878,165 13,373,363) +48.6 11,538,166 12,000,840 
Salt Lake City_- 11,196,063 12,063,694) —7.2 8,765,741 6,071,608 
Spokane__..__--. 7,002,430 5,192,112} +34.9 4,567,094 3,374,495 
ll 3,775,481 2,397,857| +57.5 2,265,160 2,216,684 
Oakland. -....... 5,480,458 5,207,205} +5.2 4,468,866 3,388,583 
Sacramento-_--_-- 3,193,783 2,178,135) +46.6 1,585,448 1,597,935 
San Diego_----- 2,231,385 2,469,317} —9.6 2,714,312 2,197,913 
Fresno -_.....-- 3,175,679 1,576,366| +101.5 1,004,827 31,528 
Stockton ..._--- 1,922,510 1,481,665} +29.8 1,163,968 845,440 
San Jose______.- 917,813 873,294) +5.0 685,399 610,131 
Pasadena....... 1,201,280 1,418,191} —15.3 1,009 ,422 867,132 
North Yakima_- 711,726 26,374) +35.2 350, 347,075 
, eee 425,000 437,179} —2.8 353 ,696 278,320 
Long Beach_--_-- 1,030,936 723,275| +42.5 587,433 477 ,097 

Total Pacific..| 210,063,882) 175,203,539} +19.9] 146,754,595) 114,107,281 
Kansas City_...| 186,599,558} 115,017,011} +62.2 81,109,999 74,399,270 
Minneapolis _.-- 27,794,783 23,031,540) +20.7 28,407,415 31,606,308 
Omaha-....--.- 44,618,799 32,911,011) +35.6 22,000,000 16,302,435 
St. Paul___..-_- 12,946,131 13,062,565; —0.9 15,186,159 11,915,200 
Denver-____..-.- 19,202,880 12,544,133} +53.1 11,294,969 8,998 ,945 
St. Joseph___--.- 17,385,811 13,348,960} +30.2 8,677,605 6,857,705 
Des Moines__-_-_- 7,118,499 6,913,530} +3.0 6,465,285 4,774,160 
Sioux City... 7,000,000 5,700,000} +22.8 3,980,682 2,665,881 
Duluth.___.---- 3,583,246 4,019,721, —10.8 4,252,491 3,306,558 
Wichita _....--- 7,643,188 6,879,932) +11.1 4,120,430 3,734,835 
Lincoln ........ 4,032,149 3,314,830] +21.7 2,959 ,852 1,973,542 
Topeka _._-_-.-- 2,917,610 2,172,834) +34.2 1,427,419 1,328,568 
Davenport_-_-_-_-- 2,264,211 2,677,621; —15.4 2,402,717 1,409,928 
Cedar Rapids-_-- 1,740,842 1,768,959| —1.6 1,615,703 1,854,834 
Colorado Springs 756,493 940,461) —19.6 847,081 666,427 
Puswle.. .<-«<<-- 699,818 581,518} +20.3 443,759 635,489 
Fargo.......-..- 1,414,438 1,141,040; +23.9 1,463,660 959,115 
Fremont .__.--- 895,649 500, | +79.1 471,753 310,432 
Waterloo. ___.-- 1,950,767 1,985,618) —1.7 2,070,417 1,342,868 
Helena. _._..--- 1,592,319 1,567,000! 41.6 1,243,490 79 ,284 
Billings _______- 896,386) 760,877) +17.8 513,882 666,425 
Hastings ______- 423,532) 380,305) +11.4 258,304 164,078 
Aberdeen... -- 830,312 630,738) +31 7) 635,329 494,463 

Tot.Oth.West.| 354,307,421, 251,850,204, +40 7| 201,848,401) 176,972,590 
St. Louis.__....- 143,572,465 116,270,366) + 23.5) 89,901,310) 77,912,896 
New Orleans....| 46,055,011| 32,364,348) +42.3| 23,044,466) 18,384,393 
Louisville... - 22,738,503 22,734,213, +0.02 20,704,301 16,235,347 
Houston_______- 12,500,000 11,000,000; +13.6 10,069 ,641 12,059,494 
Galveston ____-- 4,500,000 3,870,108} +16.3 3,825,246 5,566,774 
Richmond ----.-_- 39,327,222 21,719,461; +81.1 14,385,646 8,891,147 
[0 aS 46,381,675 22,762,577! +59.8 16,376,415 13,342,851 
Memphis-_-—.__-- 13,955,537 10,317,258! +35.3 7,642,221 7,888 822 
Savannah ___._-. 7,173,753 4,822,547; +48.8 5,001,196 5,504,569 
Nashville____..- 12,764,884 9,183,097) +39.0 7,199,196 6,136,848 
Fort Worth~._-_- 12,811,821 9,499,815) +34.9 8,440,029 9,013,621 
WEOPEEEE cucwcccs 7,113,032) 4,332,839) +64.1 4,155,466 3,606 ,236 
Birmingham __.- 3,603,294) 2,859,223) +26.0 2,449,541 2,031,027 
Augusta........- 2,917,300 1,832,297' +59.2 1,492,138 1,699 046 
Knoxville. _....- 2,504,501 2,017,450| +24.1 2,153,214 1,533,318 
Little Rock. ___- 5,100,000 2,782,781| +83.3 2,398,891 2,028 692 
Jacksonville _._- 4,625,963) 3,964,896| +16.7 3,666,346 2,709,777 
PI tit tiie 1,378,077 1,200,000! +14.8 1,038,158 984 ,639 
Chattanooga _-_-_- 4,150,205) 3,347,032) +24.0 2,562,394 2,219,076 
Charleston. —.-~- 3,279,263) 2,211 984 +48 .2| 1,890 886 2,256,278 
Oklahoma __-._- 8,737,671) 5,109,278) +71.0 3,090,173 3,191,000 
Macon......--- 2,200,000) 1,220,722; +80.3 3,459,288 3,028 ,967 
Austin . caacces 4,000,000) 3,500, | +14.3 3,800,000 5,604,429 
Vicksburg _..-.-.- 505,629 345,914) +46.3 188,125 220,137 
Jackson _....... 723,698) 488,773| +48.1 745,895 597 ,062 
Muskogee ___--.- 1,685,699 1,403,058) +20.1 1,135,459 737,974 
_ Sa aaa oe 8,033,942 5,430,578; +47.9 4,454,792 1,120,521 
RS 16,000,000; 11,090,295 +44.3 \f * || Reset em 

Total Southern| 438,339,145, 315,680,910 + 38.9) 243,177,997 214,504,941 


Total all 


'5,178,790,678'4,953,237,813, _+4.6/5,051,470,183 3,254.476,123 








Outside N. Y. 2,.453,002.921 2,143,395,183 +14.4'1,908,874,040 1,452,922,552 














736 


THE CHRONICLE 





{[Vou. 106. 








RAILWAY AND INDUSTRIAL SECTION. 

A new number of our “Railway and Industrial 
Section,’’ revised to date, is sent to our subscribers 
to-day. 


DELAY IN APPEARANCE OF THE FEBRUARY 
NUMBER OF OUR RAILWAY EARNINGS 
SECTION. 

Owing to the tardy manner in which the returns 
of earnings of the steam railroads of the United States 
for December and the calendar year are being filed 
with the Inter-State Commerce Commission at 
Washington, we find ourselves obliged to postpone 
the issuance of the February number of our Railway 
Earnings Section. The December statements are 
always slow in coming to hand (December being the 
closing month of the year), but this time there is 
unusual delay, probably because of the change in 
the control of the properties, the Government 
having on Dec. 28 assumed possession and operation 
of the roads for the period of the war. Up to Thurs- 
day of this week only about three fifths of the roads 
had filed returns with the Commission. Rather than 
let our Railway Earnings Section go to press in such 
an incomplete form, we deem it best to defer the 
issue. It will appear either next week or the follow- 
ing week, when sufficient additional returns shall 
have come to hand. 











MYRON T HERRICK ON THE OPERATION OF 
THE FEDERAL FARM LOAN SYSTEM. 


We wish to direct attention to an article by Mr. 
Herrick on subsequent pages (pages 749 to 751) 
on the first year’s operation of the Federal Farm Loan 
System. 

Mr. Herrick has made a deep study of the Farm 
Loan systems of other countries, and no better 
authority could be found for the discussion of our 
own system. What he says therefore of its defects 
and weaknesses should command wide notice and 
will undoubtedly carry great weight 





THE FINANCIAL SITUATION. 


It will be a grave mistake if Congress in enacting 
the Railroad Administration Bill, now under con- 
sideration by the two Houses, does not shorten 
materially the time allowed after the close of the war 
during which the Government may retain control 
of the roads. The House draft of the measure 
allows two years after the conclusion of peace before 
the roads need be returned to their owners, while 
the Senate draft allows a year and a half. Either 
period is much too long. Six months ought to be 
amply sufficient. Half a year will be time enough 
for the companies to prepare to resume possession. 
Possibly some little friction will attend the restor- 
ation of the old order, but there is no sound reason 
for thinking that devolution of control -will be easier 
at the end of eighteen or twenty-four months than 
at the end of six months. 

The political reasons against long retention of 
control, after the occasion which brought it about 
has passed, are overwhelming. Thus far the course 
of Mr McAdoo and the Administration has been 
free from the taint of politics. But can that atti- 
tude be maintained after the war? Two years from 
the coming November the country will be engaged 
in a Presidential election, with all that that implies. 
The Government ought not to be in control of the 





l : , 
' roads at such a time, for the temptation to use them 
as an instrument to advance the interests of one of 


the Presidental candidates will be hard to resist. 
Therailroads give employment to an army of 1,800,- 
000 men. Consider how the course of any Ad- 
ministration must be influenced in the endeavor to 
make sure of the support of this vast body of men 
while an active Presidential campaign is in progress. 
Consider also what might be done in the way of 
replacing the executive officials of the different roads 
with men owing their appointments to the political 
powers that be. There is no reason to fear any- 
thing of that kind during the period of the war, 
and it may be that the fear is baseless even with 
reference to the period after the war. but at any 
rate such happenings are not out of the question, 
and experience teaches that it is well to guard 
against them before hand. With the term of con- 
trol after the conclusion of peace extended to a 
year and a half or two years,as in the pending bills, 
it will be impossible to avoid Government control 
at the time of the Presidential election. whereas if 
the period is limited to only six months it is quite 
within the range of probabilities that we may be 
able to escape such a calamity. 





One Washington correspondent reported, a few 
days ago, that the President has renewed his efforts 
for establishing ‘‘a more confidential relation be- 
tween himself and the Senate by inviting to the 
White House leaders of both parties in small groups 
for brief conferences,’ but the visitors have retired 
with little change in their views. The subject of 
difference is what the correspondent calls “his own 
measure, the Overman bill,” that is, the bill for 
which, with some difficulty. a sponsor was found fo: 
the routine purpose of presenting it. 

The one thing which ought not to be permitted 
to even approach consideration or disposition of any 
proposition now pending or to be brought forward 
within a term not less than one year after the war 
closes, is partisanship. The ablest publicist would 
find difficulty in explaining, intelligibly and defini- 
tively, what is a Democrat and what is a Republican 
at present; even the words have become scarcely 
more than mere terms of designation, like the Greek 
letters used in the higher mathematics: they may be 
symbols, but of something past; if they have any 
meaning now it is only Ins and Outs, related to the 
control of offices and the revenues. We should all 
put them far behind us, and forget them. 

Mr. Wilson is President for a second term, and 
such a crisis has fallen to his lot as never before fell 
to an elected officer. He is President alike for those 
who have the greatest faith in his ability and for 
those who have the least. He is the constitutional 
commander of the military and naval forces of the 
country. His good intentions are not open to ques- 
tion, but upon his judgment and his success the most 
tremendous issues largely depend. Like him or 
not, believe or disbelieve in him, he is the executive 
instrument with which the cause must be won or 
lost. 

This is perfectly obvious, and the reason for stat- 
ing it is that it implies something farther: that he is 
not entitled to immunity from dissent or criticism; 
that the country cannot afford the hazard of such 
immunity; that those who have slight confidence 
in his wisdom have equal right to comment upon 
him with those who have the most confidence; 
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therefore, that criticism and dissent which is not 
hasty and willing must not be set down as hostile 
and disloyal. There is only one loyalty now—to 
the country and the cause; measured against that, 
no individual is worth considering. 

Formally, we have now been ten months in the 
war; in practical intent and in the necessity of shap- 
ing the country’s course with close relation to it, 
we have been in it much longer. It would be unjust 
to deny that much has been accomplished, and 
starting from almost helpless unpreparedness; but it 
would be foolish not to see that we have not accom- 
plished what should have come from the resources 
of the country and the willingness of the people. 
Time and effort have been in a great degree expended 
idly: for example, in efforts to set up an unnecessary 
press censorship; in control over food and other 
neccesaries, a measure whose necessity and efficacy 
have not been and cannot be proven, or, perhaps, 
disproven; in all sorts of propositions and statutes 
for enlarging the powers of the Executive; we have 
talked and talked, but we have not done that which 
we might and could have done. As one illustration, 
we have not met the most crying need, to-wit, ships. 
We have not built them; there was a protracted 
disagreement over men and methods and materials. 
And without going into details, the last few weeks 
have at least shown the probability of great lacks and 
defects. 

It is no answer to say that mistakes are humanly 
inevitable; that is admitted. It is impossible to 
avoid seeing that the right men have not been in all 
important places, and that there has been a great 
lack of co-ordination and productive effort; the 
crisis which brought in control of transportation and 
the desperate effort to deal with a condition resem- 
bling chaos is proof that the country has not 
really achieved due success in its preparation 
work. 

Admitting this (and it certainly seems undeniable), 
the fault has not been in any lack of funds provided, 
in any backwardness of the people to submit to 
taxation, in any deadlock between President and 
Congress, or in any known failure to strengthen his 
hands. On the contrary, he has such powers as no 
predecessor had or sought, yet he has almost con- 
tinuously called for more and for more sweeping 
powers. His self-confidence is great, and he has 
exhibited this temperamental trait from the first; 
over-timidity may be a paralysis of action and in 
military affairs there must always be a leader, yet a 
dictatorship is un-American, and it is not for our 
national safety that all be left to hang upon the 
inerrancy of one individual judgment—the interests 
at stake are too great for permitting that. 

Whatever the causes of our defects in prepared- 
ness thus far, they are not from any lack of granted 
powers, and, therefore, there is no just reason to 
expect more efficiency and success by voting any new 
and unspecified powers. Men and measures must 
submit to be judged by results and to stand or fall 
with them. If the President wishes to replace some 
present officials, that is within his right and nobody 
would hinder. If he wishes to “reorganize” any- 
thing he has only to put his wishes into distinct 
concrete form. A Congress which has hardly denied 
him anything will certainly be attentive if he will 
only say definitely what he wants, but of indefinite- 
ness and generalities we have had rather too much. 
If there has been interference, it is impossible not to 





see and admit that this has been with himself and 
not with Congress, and if any tension now exists or 
is possible between himself and the Senate it has 
come from his custom of “recommending”? measures 
by sending in ready-prepared bills with request for 
prompt passage. Congress is now clearly reluctant 
to make any further grants of unspecified powers, and 
if he is unwise enough to make an issue of this the 
natural result may be to intensify the reluctance 
and to confirm an over-complaisant department of 
Government in the feeling that it should bear its 
part in duties and responsibilities. 





Building operations in the United States in the 
opening month of 1918, in sharp contrast with almost 
all other leading industries of the country, showed 
greater dulness than in the corresponding period of 
any year in fully a decade. This indicates to what 
an extent high cost of materials and labor, and 
scarcity of the former, on the one hand, and willing- 
ness to subordinate personal advantage to Govern- 
ment needs, on the other, have acted to check con- 
struction work to meet ordinary business or private 
requirements. It is not that demand for buildings 
has fallen off; on the contrary, construction of 
dwellings is below housing needs and consequently 
rents are tending upwards. The case is simply one 
of holding back as much as possible to give the 
Government a practically clear field; builders are 
thereby doing their bit toward assuring victory. 
As bearing on this latter phase of the subject, we 
note in the most recent Dow Service Report that 
‘backed by the endorsement of high Government 
officials at Washington, building-trades employers, 
construction and allied interests of the metropolitan 
district of New York have effected a coalition of 
approximately forty associations for the purpose of 
aiding the various departments at Washington in 
their shipbuilding and housing problems.” It is 
stated further that ‘‘increasing tenseness is becoming 
apparent in this market (New York) with relation to 
current demand and supply of building materials, 
and it is for the purpose of effecting closer co- 
operation between manufacturers and distribution 
requirements of the hour that part of the efforts of 
the new organization will be directed.” 

For the 172 cities from which we have returns for 
January the permits issued provide for a total ex- 
penditure of only $27,885,920, or 32 million dollars 
less than in 1917 and nearly 20 millions below 1916. 
Greater New York shows a decided falling off from 
a year ago, the only approach toward activity being 
observable in Brooklyn Borough, and even there 
operations were smaller than in 1917 or 1916. For 


the five boroughs of the city the aggregate is but 


$5,245,740, against $9,924,065 in 1917 and $12,- 
372,257 in 1916. Outside of New York the outlay 
arranged for in the month was only $22,413,280, 
against $49,873,007 last year and $44,962,203 two 
years ago, and of the 171 cities included, 132 show 
decreases, with the percentage in many cases of 
noteworthy size. This is particularly true of such 
leading centres as Chicago, Philadelphia, St. Louis, 
Boston, San Francisco, Baltimore, Newark, Wash- 
ington, Cleveland, Kansas City, Los Angeles, Pitts- 
burgh, Toledo, St. Paul, Rochester, Atlanta, Dallas 
and Memphis. On the other hand, notable increases 
appear at Omaha, Buffalo, New Haven, Seattle, 
Houston, Tacoma and Cincinnati, as well as at a few 
smaller towns, but in some of these cases, at leas: 
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operations have been in the nature of the further 
extension of plants engaged in furnishing essentials 
for the war. 

Analyzing the returns by groups we find that 26 
New England municipalities report a large decrease 
from a year ago—5)% million dollars, and the middle 
group, 41 cities outside of Greater New York, ex- 
hibits a diminution in contemplated expenditure of 
nearly 5 millions. The Middle West (30 cities) 
shows a decline of close to 61% millions, ascribable in 
greatest measure to losses at Chicago, Cleveland and 
Detroit, and the result in the South (34 cities) is 
about 2 millions poorer than in 1917. For the 
Pacific Slope 15 cities report an aggregate of intended 
outlay over 514 millions below last year, and the 
remainder of the West, 25 municipalities, exhibits a 
decrease of almost 3 million dollars. 

Canadian building operations for January 1918, 
although meagre withal, were in excess of the totals 
for the month in 1917 and 1916, but much below 
those for recent earlier years. Returns for 20 cities 
in the Eastern Provinces are at hand and combined 
they show a decrease of $161,948 ($822,309, con- 
trasting with $984,257 in 1917) At 11 cities in the 
Western division the expenditure called for by the 
permits issued is $718,255, against but $112,530. 
Consequently, the 31 cities furnish an aggregate of 
$1,540,564, against $1,096,787 for the month in 1917 
and $735,546 in 1916, but in 1914 and 1913 the totals 
were 31% millions and 6 millions respectively. 





Some slight improvement is indicated by the 
British Admiralty’s report of losses to shipping 
through enemy mines and submarines. The toll 
for the week ending Feb. 17 was 15 British vessels, 
12 of which were over 1,600 tons and 3 below that 
size. One fishing vessel also was sunk. In the 
week preceding the aggregate was 19, including 13 
of the larger and six of the smaller class. The 
weekly average for the month of January was 13 
vessels. For Dec. 17.6 vessels, for September, 
October and November 17.5, for June, July and 
August 22.2 and for March, April and May 29.8. 
The arrivals at ports in the United Kingdom last 
week numbered 2,322 and the sailings 2,393. Eight 
vessels were attacked unsuccessfully. A Swiss 
engineer employed for the past ten months at the 
electrical works at Kiel who has recently returned 
to his home in Geneva has informed the Associated 
Press correspondent at that city that the Germans 
are making every effort to conceal their submarine 
losses, especially from the navy because of the 
increased difficulty in mustering crews. He esti- 
mates that the Germans lost 30% of their submarines 
while he was at Kiel. “I saw a score of submarines 
lined up in the canal undergoing repairs,” he is 
quoted as saying. “They had been hit by depth 
bombs which the Germans seem to fear greatly.’’ 
The engineer added that there had been two serious 
mutinies at Kiel in 1917. 





The British Premier explained in the House of 
Commons on Tuesday the reasons for the recent 
important changes in the Army and the deci- 
sions taken at the Versailles conferences of the Su- 
preme War Council. His remarks were so con- 


vincing that the parliamentary crisis which had so 
clearly developed seems to have fully passed and the 
little Welsh statesman continues in undisputed con- 
The Premier 


trol at the helm in British affairs. 





announced that at the Versailles conference it had 
been decided to set up a central aiuthority ‘‘to co- 
ordinate the strategy of the Allies.” He made 
the further important announcement that the plan 
submitted by the Americans, “which put the case 
for the present proposals’’ was one of the ablest 
documents ever submitted to a military conference. 
The American plan he said had been adopted with 
minor changes and if he should read the document 
submitted by the Americans, he said, there would 
be no need to make a speech as the case had been 
presented with irresistible power and logic. The 
Premier added that if the House of Commons re- 
pudiated the policy for which he was responsible, 
and on which he believed the safety of the country 
depended, he would quit office. The admission of 
Lloyd George that convincing demand for unified 
military effort under a single directing body had 
come from the United States confirms the impres- 
sion that has prevailed on this side of the Atlantic 
since the proposal to send abroadthe mission headed 
by Colonel House first becameknown. Advices from 
Washington state that the President was and is 
determined that the United States should not diffuse 
its strength but should with our co-belligerents wage 
an efficient war of the most vigorous character. 
His military and naval advisers had strongly urged 
upon him the advisability of seeking to unite all the 
forces opposed to Germany into a single unit of 
military power, striking every blow for its relation 
to a grand scheme of campaign and wasting no 
strength in minor engagements of unrelated offen- 
sives on the several fronts. As to the transfer of 
General William Robertson as Chief of the Imperial 
General Staff, Lloyd George in his speech in the 
Commons said that the Government had been 
anxious to retain the General’s services as long as it 
was compatible with the policy decided upon in 
common with Great Britain’s allies. The general 
principles laid down at the recent session in Ver- 
sailles of the Supreme War Council were agreed to 
unanimously and it was also agreed that there 
should be an inter-allied authority with executive 
powers. The only difference which arose was as 
to its constitution. The first proposal at Versailles 
was that the central authority should consist of a 
council of chief of staffs; but this was abandoned 
inasmuch as it was regarded as unworkable. The 
Premier explained that he was hampered in dis- 
cussing the action taken at Versailles by a resolu- 
tion passed at the conference by the military and 
civilian representatives and that it was not desirable 
to give any intimation regarding the general plan ar- 
rived at. The country, said the Premier, was faced 
with terrible realities. He begged the House tohave 
done with all controversy, adding that the Govern- 
ment was entitled to know then and there whether 
the House and the country wished it to proceed 
with the policy deliberately arrived at. Following 
the Premier, but in the House of Lords, Earl Curzon, 
Lord President of the Council and member of the 
War Cabinet, said that under the new scheme 
Field Marshall Haig would have the same power 
over the movements of his troops as before. The 
only difference was that the Versailles Council 
would have certain troops at its disposal which it 
could add to Haig’s forces or send elsewhere accord- 
ing to the exigencies of the moment. General 
Robertson’s successor is Gen. Sir Henry Wilson. 
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Epochal events have followed one another in quick 
succession in connection with the deplorable collapse 
of Russia. Making an excuse of the decision of the 
Bolshevik Government to refuse to “fight fellow 
workmen” and of the order to disperse the Russian 
armies, the Germans at once began a march toward 
Petrograd. Thereupon an official Bolshevik state- 
ment signed by Premier Lenine and Prime Minister 
Trotzky, was issued and sent to Berlin by wireless 
declaring that Russia was thus forced to declare its 
readiness to sign a peace dictated by the delegations 
of the Quadruple Alliance at Brest-Litovsk. The 
text of the statement is given on a subsequent page. 
The statement did not satisfy the Germans who 
continued their advance after telegraphing to 
Petrograd to have a signed copy of the statement 
forwarded. The request was promptly complied 
with. Nevertheless, the German military authorities 
now speak of the necessity of a “new war’ which 
they defend as necessary to compel peace on Ger- 
many’s borders. Dr. Richard von Kuehlmann, the 
German Foreign Secretary, at the opening of the 
Reichstag on Wednesday, delivered an address 
dealing at length with the peace treaty signed by the 
Central Powers with the Ukraine and the collapse 
of the peace negotiations with Russia. He asserted 
that the peace intentions of Russia could not longer 
be credited, but that even to-day Germany was 
prepared to conclude a peace “‘which corresponds with 
our interests.”’” He instanced the peace agree- 
ment with the Ukraine as an indication of the 
readiness of the Central Powers for peace and referred 
especially to the advantages which the Teutonic 
Allies would derive during the present year from the 
economic treaty with the Ukraine and recommended 
the approval of that compact. The negotiations 
with the Ukraine were, he said, not quite as easy as 
in most cases with such young peoples. ‘National 
ideals and desires were,” he continued, ‘‘not free 
from the exuberance of their representatives. They 
made territorial demands which were hardly capable 
of realization. The demarcation of the frontier 
with Russia had to be left for a later period—after 
dicussions with the Russian Government then in 
power. The only thing that concerned Germany 
was to lay down the Western frontiers of the new 
State in which the demarcation of the frontier as 
regards Poland received the most attention and 
experienced the liveliest criticism from the Poles. 
Dr. von Kuehlmann said that without being too 
sanguine he believed that the country hailed peace 
with the Ukraine with ‘relief and joy’ as the first 
step toward the restoration of a general peace which 
we all hope to attain within measurable time.” 

The British Government has instructed its agent 
at Kiev to make the declaration that Great Britain 
will not recognize any peace in the east which in- 
volves Poland without a previous consultation with 
Poland. Dr. von Seydler, the Austrian Premier, 
has announced in the Reichsrat that the Ukraine and 
the Austro-Hungarian Government have signed an 
agreement supplementing the Ukraine peace treaty 
by which the Province of Cholm will not revert to 
the Ukraine Republic. A mixed commission will be 
appointed to decide its fate on race principles and 
with regard to the wishes of the population. Much 
feeling had;been aroused among the Poles because the 
old Province of Cholm, which is a part of Poland, 
was given the Ukraine by the peace treaty signed at 
Brest-Litovsk and the attitude of the Polish deputies 





in the Austrian Parliament threatened the stability 
of the Seydler Government. 

As to the immediate future of Russia it would be 
fruitless to attempt any analysis on the basis of 
conditions as at present known. The Bolsheviki, 
to quote a special dispatch from Petrograd to 
the New York “Times,” “had conquered almost 
the whole of the Russian territory—they are vic- 
torious in the civil war less by force of arms than by 
virtue of the strange infection of their agitation among 
the masses. It seems inevitable that the whole of 
Russia must turn Bolshevist before it can begin to 
return to normal conditions.” 

As to Rumania the situation there is exemplified 
by the news that Field Marshal von Mackensen, 
the German Commander in Rumania, being asked 
that he allow proper time for the formation of a new 
Rumanian cabinet, replied dictatorially that he 
expected the cabinet to be formed within 48 hours 
and also stipulated that it was to include no states- 
man conspicuously hostile towards Germany or 
Austria. Southern Esthonia has been entered by 
troops from German war ships in the Gulf of Riga 
or from Moon or Oesel islands lying off the shore and 
the base has thus been established from which opera- 
tions may be carried on against Reval, the most 
important port on the Gulf of Finland. Northeast 
and east of Dvinsk the penetration of the enemy 
along the railroad lines leading to Petrograd and 
Smolensk, at last accounts had reached more than 
12 miles, while southward to Southern Volyhnia the 
invasion was in progress over wide areas with the 
Germans taking prisoners and guns, rolling stock 
and other booty in large quantities. The line over 
which the Germans are operating from Southern 
Esthonia to Lutsk is more than 500 miles in length. 
The Russian town of Rovno has been cleared of the 
Russians, the Berlin War Office reports. Trains 
with about 1,000 cars, many laden with food, have 
been captured, as well as airplanes, and an incalcu- 
lable amount of war materials. Between Dvinsk and 
Pinsk the Germans are pressing eastward. Rovno 
is the most easterly of the triangle of Russian fortresses 
in Volhynia; Lutsk, the western citadel in the triangle, 
capitulated to the Germans on Feb. 18 without 
fighting. The third fortress in Volhynia, Dubno, 
lies about midway between Rovno and Brody on 
the Galician frontier. The German War Office 
also announces that 1,353 guns and between 4,000 
and 5,000 motor cars have been captured from the 
Russians. 

It is difficult after watching developments of the 
last week or so to dispel the impression that the 
whole Bolshevik movement was ‘‘made in Germany” 
and that Trotzky and Lenine are in fact German 
agents, who have successfully carried out the import- - 
ant plans entrusted to them. There also seems 
reason to believe that we must look to the Russian 
situation for the explanation of the delay in the 
“supreme drive on the West’ which Germany has 
been so freely advertising ever since the Bolshevik 
leaders began to produce such practical results. 





As to the military operations on the Western front 
the engagements have been of a minor character. 
American troops on French soil are now in battle 
on three sectors—on their own line of St. Mihiel, 
with the French in Champagne, and on one of the 
greatest fronts of the war, Verdun. London has 
this week been subject to a series of air raids whhic 
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fortunately have been without sensational destruc- 
tion, while the British claim to have retaliated upon 
German cities. 





The appointment of a Government committee to 
investigate the consolidation of British banking 
interests does not appear to be effective in exer- 
cising any deterrent influence. One of the largest 
of all the consolidations has taken place this week, 
namely, the absorption of the London Joint Stock 
Bank by the London City & Midland. Sir Edward 
Holden, Chairman of the latter, in a formal state- 
ment, explains that negotiation leading up to the 
merger had commenced before the Government 
announced its intention of appointing the committee 
referred to. The new institution will have deposits 
of £278,531,000, not including £9,500,000 of the 
Belfast Bank, recently acquired by the Midland. 
This makes it the largest in point of deposits in 
England, the second in line being the London 
County Westminster & Parr’s, whose deposits 
are £215,310,000, not including £15,000,000 of the 
Ulster Bank. The title of the new institution will 
be the London Joint City & Midland Bank. The 
authorized capital of the London City & Midland 
was £138,200,000, of which £24,897,758 was sub- 
scribed and £5,187 ,035 called up, the remainder being 
reserved for liability. The authorized capital of the 
London Joint Stock Bank was £20,000,000 in 
shares of £100, of which £19,800,000 was subscribed 
and £2,970,000 or £15 a share paid up. 





Consolidation appears the spirit of the age in 
Great Britain, all efforts in this direction apparently 
having the same objective, namely that of pro- 
viding facilities for meeting after-war expansion. 
Aside from the banks and the huge amalgamations 
of shipping interests, it is now rumored that the 
large meat firms are to consolidate. The Food 
Ministry, it may be stated, has urged the reduction 
of meat concerns to a minimum with aview of facili- 
tating distribution. Consequently a number of 
large concerns are combining virtually, though not 
officially, under Government protection. The sit- 
uation in this respect is said to be similar to that of 
1908 when the so-called American merger was 
completed at Smithfield. The present amalgama- 
tion, however, is on a much larger scale. There 
also appears a probability of more united action 
among the dye making concerns in England. The 
Government has, it is asserted, decided to make 
loans of several million pounds to such firms in order 
that they may extend their plants and carry on re- 
search work. It is announced that the Govern- 
ment will appoint a special committee on trusts in 
view of the probable extension of combines or trade 
organization. This committee will be instructed 
to consider and report what action if any is necessary 
to safeguard public interests. 





Very little is passing in the form of investment or 
speculation on London’s markets for securities. 
Prices are maintained and fluctuations are confined 
within narrow limits. The news of the collapse of 
the Russian defense attracted comparatively slight 
attention, according to the reports of correspondents, 
cabled to this side of the Atlantic. There, not un- 


naturally, is some degree of nervousness regarding 
the supreme drive which Germany is supposed to be 
contemplating as soon as the condition of the ground 





permits. It is perhaps significant that Wednesday 
was the second anniversary of the attack on Verdun, 
which suggests that the season for military operations 
may be considered very close at hand. Russian se- 
curities have been fairly firm despite the sensational 
military and political events of the week. There are 
intimations that the British and French Govern- 
ments will jointly pay the coupons on that part of the 
Russian debt which is held in both countries. Ad- 
vices from Petrograd received by cable state that all 
the diplomatic representatives of the fourteen Al- 
lied countries and six neutrals have filed a protest 
against the repudiation by the Bolshevik Govern- 
ment of the national debt, and also against a decree 
respecting the confiscation of property. The diplo- 
matic representatives stated that these edicts have 
no value so far as their nationals were concerned, and 
they reserved the right to claim damages. The de- 
cree of confiscation includes all shares owned in pri- 
vate banks. In order “to end all capitalistic in- 
fluence on the activities of the National Bank of the 
Russian Republic’”’,the Council of People’s Commis- 
sioners adopted the following decree: 

First, that the capital belonging to the general and 
special reserves of old private banks shall be trans- 
ferred to the national bank or the principal shall be 
completely confiscated; second, that all shares in 
these banks shall be canceled and the payment of 
dividends absolutely cease; third, that all shares 
shall immediately be presented at the national bank 
by holders; fourth, that the holders of such shares 
shall present to the national bank a list of their 
respective holdings; fifth, that holders failing to 
present a list of holdings within a fortnight shall be 
punished by the complete confiscation of their 
property, and, sixth, that all transfers of shares are 
absolutely forbidden. 

The maximum penalty for breaches of these regula- 
tions is three years imprisonment. 





The sales of British war bonds last week through 
the banks amounted to £18,032,000, as against 
£23 ,634,000 in the week preceding, bringing the total 
of the sales to Feb. 16 to £369,924,000. The sales 
through the post offices in the week ending Feb. 9 
reached £992,000 comparing with £1,015,000 in the 
week preceding and making the aggregate sold by 
post offices to Feb. 9 £17,864,000. War savings 
certificates of £1 sold in the week of Feb. 9 were 
£2,908,000, as against £2,335,000 in the week 
preceding and bringing the aggregate to Feb. 9 
to £151,897,000. The reduction in the weekly 
returns indicates that the active collection of the 
income tax which is now in progress is affecting war 
subscriptions. 

British revenue returns for the week ended Feb. 
16 indicated a further slight expansion, although 
expenditures were somewhat heavier than for the 
preceding week. A further reduction in the amount 
of Treasury bills outstanding of no less than £10,000,- 
000 was announced. ‘Treasury bills issued fell con- 
siderably below the total of those repaid. The 
week’s expenditures totaled £46,018,000 (against 
£41,929,000 for the week ending Feb. 9), while the 
total outflow, including repayment of Treasury bills 
advances and other items was £104,221,000, as com- 
pared with £152,529,000 a week ago. Repayments 
of Treasury bills were £52,621,000, against £60, 
723,000, and of advances £3,000,000, against £12,- 
000,000. Receipts from all sources amounted to 
£104,489,000, in comparison with £153,124,000 the 
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week preceding. Of this total, revenues (including 
£17 ,620,000 of the income tax, while last week there 


were £20,000 ,000 included) contributed £28,957,- 
000, against £28,618,000. This week’s issue of 


Treasury bills equaled £42,211,000, which compares 
with £53,653,000 last week; war savings certificates 
total £2,600,000, against £2,200,000, and other debts 
incurred £2,518,000, against £39,732,000. Advances 
amount to £9,000,000, against £6,000,000 a week 
ago. ‘Treasury bills outstanding aggregate £1,054,- 
985,000, as compared with £1,065,447,000 the week 
previous. The Treasury balance stands at £16,- 
059,000. <A week ago it totaled £15,791,000. 





A French Government memorandum attached to 
a bill introduced in the Chamber of Deputies on 
Saturday last, providing for provisional credits, 
showed that the total expenses of the Republic for 
1917, including the supplementary budget, amounted 
to 44,847,000,000 francs, of which 4,863,000,000 
francs was for interest on the public debt. The other 
appropriations included 18,000,000,000 francs for the 
Ministry of War, 12,000,000,000 francs for the 
Ministry of Armament and Munitions, and 2,922,- 
000,000 frances for powder and saltpetre. The 
remainder was devoted chiefly to civil administra- 
tion and miscellaneous war expenses. The French 
Government, by ministerial decree, has forbidden 
the export of sugar from its colonies other than 
Tunis and Morocco, except to France and French 
colonies and protectorates. Authorization for ex- 
ports of walnuts from French colonies (except Tunis 
and Morocco) to American and Allied countries has 
been canceled and special licenses must now be 
obtained for such shipments whether from the 
colonies or from the mother country. A decree 
published in the “Journale Officiel’? on Sunday 
provided for the requisitioning of the entire merchant 
marine fleet of France on March 10. Government 
commissioners will confer with the ship owners as 
to the conditions under which the Government will 
take over the vessels. It is understood that the 
plan contemplates the release of vessels to convey 
American troops to France. 





Advices received from Berlin by way of Amster- 
dam show the ordinary receipts and expenditures 
of the German budget for 1918 balance at 7,332,- 
000,000 marks, as compared with approximately 
5,000,000,000 marks in 1917, the increase being due 
to the higher amount required for interest on the 
national debt. Bills are to be submitted to the 
Reichstag to provide new war taxes to cover a deficit 
of 1,875,000,000 marks, of which only 1,250,000,000 
marks is covered by existing taxes. Although 
stocks are now openly dealt in on the German ex- 
changes, it is understood that the resumption of open 
trading in bonds will not be allowed for some months. 
Cash trading on the German stock exchanges com- 
menced at the beginning of the year. The Zurich 
correspondent of the “Evening Post” writing on 
Jan. 28, shows that the first four weeks after the 
opening of these transactions developed a remark- 
able symptom, namely that neither the issuing banks 
nor the banks represented on the directing boards 
of the various industrial companies showed the least 
interest in maintaining prices. Before the war it 
was quite a common rule that not only the specu- 
lative brokers on the so-called “‘Kulisse” intervened 
against continual sales by outsiders, but also the 





interested bankers. On the German stock exchanges, 
the correspondent adds, the sellers of shares have 
hitherto been quite sure that even important inter- 
ests could not force down values in any considerable 
degree because the interested banks holding big 
blocks of such shares stood in the way of a decline. 
But since the reopening of these exchanges sales of 
comparatively small lots of shares have resulted in 
a fall in prices to an extent unknown in recent years. 
The banks, it appears, made clearance sales of their 
portfolios of shares before the stock exchanges were 
allowed to reopen. Since the fall in prices in De- 
cember was considerable, the Berlin banks lost 
confidence in prices and by general agreement in- 
creased the cover for margin loans from 20% to 
40% on January 1 1918. 

According to an official bulletin of the Austrian 
Finance Ministry that Empire’s debt will by the 
middle of this year have reached a total of $15,- 
000,000,000, comparing with $3,710,000,000 when 
the war began. The annual interest charge will be 
$900,000,000, as against $100,000,000 before the 
war. 





There has been no change in official rank rates 
at leading European centres from 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 54% in 
Italy and Portugal; 6% in Petrograd and Norway; 
414% in Switzerland, Holland and Spain, and 7% 
in Sweden. In London the private bank rate is 
354% for both long and short bills, against 3 11-16 
for sixty days and 354% for ninety days a week ago. 
Call money in London is 4% lower at 3%. No 
reports have been received by cable of open market 
rates at other European centres, as far as we have 
been able to discover. 





Last week’s statement of New York Associated 
banks and trust companies, issued on Saturday, 
registered a heavy loss in both aggregate and surplus 
reserves, the result of the Treasury’s call upon the 
banks for the first instalment of $500,000,000 
Treasury certificates of indebtedness. Substantial 
declines in Federal Bank reserves and in deposits 
were also shown. Loans increased $6,143,000. 
The contraction in net demand deposits reached the 
large total of $96,926,000, thus reducing the amount 
of deposits to $3,603,346,000 (Government deposits 
of $359,478,000 deducted). Net time deposits were 
reduced $1,314,000. Cash in own vaults (members 
of the Federal Reserve Bank) expanded $2,538,000, to 
$100,649,000 (not counted as reserve). Reserves 
in the Federal Reserve Bank of member banks de- 
clined $70,202,000, to $485,165,000. Reserves in 
own vaults (State banks and trust companies) 
decreased $1,514,000, to $16,651,000, while the 
reserves in other depositories (State banks and trust 
companies) showed a reduction of $1,705,000, to 
$7,443,000. The decline in aggregate reserves for 
the week totaled no less than $73,421,000, thus 
reducing the amount held to $509,259,000, as 
against $776,646,000 at the corresponding period in 
1917. Reserve requirements, however, were cur- 
tailed $13,366,920; hence the loss in surplus was 
reduced to $60,054,080—although this decrease 
brought the total of excess reserves down to the 
almost nominal sum of $29,251,200, on the basis 
of 13% reserves for member banks of the Federal 
Reserve system (but not counting $100,649,000 
cash in vaults held by these banks). Last year 
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surplus reserves totaled $165,715,220, on the basis 
then ruling of 18% reserves, but including cash{in 
vault. The bank statement is given in fuller detail 
in a subsequent section of this issue of the “Chron- 
icle.”’ 





The Bank of England statement for the week 
showed a fairly heavy decline in its stock of gold on 
hand, namely, £471,641. This contrasts with a gain 
of an almost equal sum a week ago. Total reserve 
was likewise lower, £518,000, note circulation hav- 
ing increased £147,000. The proportion of reserve 
to liabilities declined to 18.02%, against 18.96% 
last week and 184% a year ago. Public deposits 
registered a contraction of £451,000, although other 
deposits were increased £5,614,000. Government 
securities were unchanged. Loans (other securities) 
expanded £5,774,000. Threadneedle Street’s hold- 
ings of gold now stand at £58,471,467, against £55,- 
727,843 in 1917 and £54,987,493 the year before. 
Reserves total £30,714,000, as compared with £35,- 
602,158 and £40,929,633 one and two years ago, re- 
spectively. Loans aggregate £101,441,000, which 
contrasts with £93,215,121 last year and £93,336,- 
312 in 1916. The Bank reports as of Feb. 16, the 
amount of currency notes outstanding as £193,793,- 
855, comparing with £192,609,771 a week ago. The 
amount of gold held for the redemption of such notes 
is still given at £28,500,000. Clearings through the 
London banks for the week were £395,540,000, com- 
pared with £383,790,000 a week ago. Our special 
correspondent is no longer able to give details by 
cable of the gold movement into and out of the Bank 
for the Bank week, inasmuch as%the Bank has dis- 
continued such reports. We append a tabular state- 
ment of comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1918. 1917. 1916. 1915. 1914. 
Feb. 20. Feb. 21. Feb. 23. Feb. 24. Feb. 25. 
£ £ £ £ £ 
Circulation. -_.-__.- 46,207,000 38,575,685 32,507,860 34,222,880 28,210,060 
Public deposits.... 38,561,000 48,836,080 52,619,707 26,924,591 20,636,505 
Other deposits -- - _- 131,879,000 146,828,413 96,393,965 132,868,891 43,438,437 


Governm’t securities 56,350,000 84,931,646 32,839,300 26,924,284 11,252,858 
Other securities____101,441,000 93,215,121 93,336,312 102,931,679 37,986,182 
Reserve notes & coin 30,714,000 35,602,158 40,929,633 48,098,660 32,944,980 
Coin and bullion... 58,471,000 55,727,843 54,987,493 63,871,540 42,705,040 
Proportion of re- 

serve to liabilities 18.02% 18.19% 27.46% 30.09% 51.38% 
Bank rate.__._.--.-. 5% 54% 5% 5% 3% 





This week’s statement of the Imperial Bank of 
Germany, issued as of Feb. 15, shows the following 
changes: Total coin and bullion declined 1,521,000 
marks; gold decreased 180,000 marks; Treasury 
notes were reduced 9,259,000 marks; notes of other 
banks decreased 1,004,000 marks; bills discounted 
showed the substantial gain of 266,188,000 marks; 
advances decreased 1,484,000 marks; investments in- 
creased 1,660,000 marks; other securities were con- 
tracted 81,925,000 marks; note circulation decreased 
23,968,000 marks; deposits decline 87,500,000 marks, 
while other liabilities expanded 287,165,000 marks. 
The Bank’s stock of gold is reported as 2,406,519,000 
marks, which compares with 2,525,800,000 marks a 
year ago and 2,455,800,000 marks in 1916. 





Lenders are displaying increased independence in 
meeting ordinary demands for funds. Fortunately 
these demands are showing a substantial contrac- 
tion. The banks are subscribing liberally to the 
$500,000,000 fortnightly offering of Treasury cer- 
tificates of indebtedness which of course is quite a 
drain in local money circles as New York is called 
upon to assume more§than§itsHfull§share of this 





burden since interior banks have been drawing ac- 
tively on their New York balances in order to meet 
their own obligations to the Treasury. In fact 
the $500,000,000 block of these certificates, sub- 
scriptions to which closed last week, was sold in 
full only because banks in New York and other 
large centres took more than their share and offset 
the scanty subscriptions by the rest of the country. 
As a result of this unsatisfactory situation Secretary 
McAdoo announced on Wednesday that the next 
issue of certificates in anticipation of the third 
Liberty Loan as well as the subsequent issues would 
bear an interest rate of 444%. This action is re- 
garded as a clear indication that the next Liberty 
Loan will also bear 44%. 

It is understood that the special committee on 
money which was organized for the purpose of aiding 
money conditions during the distribution of the 
second Liberty Loan has taken steps this week 
to afford relief from conditions which have at times 
threatened considerable stringency. One _ report 
current during the week was that the committee 
had been dissolved officially on Jan. 31. This 
however, was denied by Mr. J. F. Curtis of the Fed- 
eral Reserve Bank who said: “The special com- 
mittee on money that was formed at the time the 
last Liberty Loan was put out is still in existence 
and holds regular meetings. Its members were in 
session on Tuesday afternoon. There has been no 
change in the committee at any time since it was 
formed, with the exception that Charles V. Rich 
of the National City Bank has been made a mem- 
ber in place of Frank A. Vanderlip, owing to the 
latter’s absence from the city. The 68 banks that 
are members of this money committee report regu- 
larly each week to the local Federal Reserve Bank.” 

This committee during the progress of the second 
loan had a fund of $200,000,000 minimum sub- 
scribed by New York banks in order to make such 
loans as became necessary to meet the general situa- 
tion. At no time did the committee find it neces- 
sary to call upon the 68 institutions for a sum ap- 
proaching anything like the amount of their sub- 
scriptions. The committee was obliged to put out 
a moderate amount of money this week in order to 
prevent interest rates from reaching levels that 
might prove embarrassing to interests desiring to 
obtain funds for ordinary business requirements. 

Dealing with specific rates for money, call loans 
this week have ranged between 3% and 6%, which 
compares with 444@6% last week. Monday and 
Tuesday 6% was the high and ruling quotation, with 
534% the minimum. Wednesday’s range was 5% 
@6% and 6% for renewals. On Thursday the 
maximum was still 6%, the low 3% and 4% the 
renewal basis. Friday was a holiday (Washington’s 
Birthday). Time money showed a somewhat firmer 
trend this week, although this was reflected more in 
reduced offerings than in higher rates. Trading is 
still exceptionally light, most borrowers and leaders 
being out of the market for the time being. Con- 
sequently quotations were practically nominal and 
remain at 5144@6% for sixty and ninety days and 
four months, with five and six months at 534@6%. 
Last year the range for all periods from sixty days 
to six months was 4@4%%. A feature in the scar- 


city of funds was Saturday’s poor bank statement, 
coincident with the payments on account of the 
$500,000,000 Treasury certificates of indebtedness. 

Commercial paper transactions present ne new 
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feature. The volume of business was small, and 
quotations were not changed from 5144@534% for 
sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice character. Names not 
so well known still require 534@6%. 

Banks’ and bankers’ acceptances were somewhat 
less active than in the recent past, and dealings 
attained only limited proportions. The tone of the 
market continued firm, with quotations still un- 
changed. Detailed rates follow: 


Spot Deltvery————— 
Ninety Sizrty Thirty 
Days. Days. Days. 30 Days. 
Eligible bills of member banks__.44%,@3%% 444@3% 4@3% 4% bid 4 offered 
Eligible bills of non-memb. banks.4%@4 4% @4 4%@4 4% bid 4% offered 
5@4% 5@4% 5@4% 6 bid 5d = offered 


No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal 
Reserve banks. Prevailing rates for various classes 
of paper at the different Reserve banks are shown in 
the following: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 
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DISCOUNTS AND LOANS| & : | Sisis | £18 gis gis j* 
z = | = mist = ° ~ e 3 4 
si2 z=i\S/e& | =| Sieleleials 
Fey | — e a 
Member Banks, Coll. Loans. a 6S Re 
1 to 15 days’ maturity~____ 4 3%)4 |4 14 |4 14 |4 14 14 [4 4 
Discounts— Ls a Tae 
1 to 15 days’ maturity_____ a 34%! 4 a 4\;4 |4 4 4 4 4 4 
16to30 “ wt ig oe eta 444,414 4441 4% 4%! 46) 46) 4%) 4 4451 4% 
31 to 60 = eaoee 5 441 4% 441454) 44 4%) 4%) 4% 4%,44%14% 
61to90 “ Pe. « 5 sere dhes 5 441 4% 44414444!) 5 4%! 5 4%'4%14% 
Agricultural and | | i | | 
Ltve-Stock Paper— | = 
91 days to 6 months maturity) 5 5 |5 14%) 5 | 534) 54! 56) 5 | 5% 
Trade Acceptances— | | 
1 to 30 days’ maturity ----- ore fT? 16 6 {4 3% 4 |3% 4 13/4 
31t060 * St. waned 44/4 |4 |4 |4 |4 | 33) 4 344 [34/4 
eee a a 4%'4 !4 14 la '4 14 |4 14 14 1/4 14 
* Rate of 3 to 4%% for l-day discounts inconnection with the loan operation 
of the Government. e 


Note.—Rate for acceptances purchased in open market, 3 to 4%%, except for 
Boston, Chicago and Minneapolis, whose rates range from 3 to 5%. In the case 
of San Francisco the rates range from 2% to 44%. 

In case the 60-day trade acceptance rate is higher than the 15-day discount rate, 
trade acceptances maturing within i5 days wiii be taken at the lower rate 

Rates for commodity paper have been merged with those for commercial paper 
of corresponding maturities. 





Sterling exchange remains about as quoted last 
week. Commercial bills early in the week responded 
slightly to the easier discounts in London by frac- 
tional advances, which, however, were modified 
before the end of the week. The lowering of interest 
rates on deposits by London banks did not affect 
American balances at the British centre, as foreign 
funds were specifically exempt in the announcement 
made last;week. In viewjof the President’s executive 
order of Jan. 26, which required holders of coupons 
for foreign account to obtain certain certificates from 
the Federal Reserve Board and otherwise to conform 
to its regulations, the War Trade Board has revoked 
its ruling which authorized the collection of coupons 
due on or before Jan. 1 1918 for foreign individuals, 
firms and corporations without obtaining licenses 
from the War Trade Board or authority from the 
Federal Reserve Board. Licenses now are required. 
The first of the shipments of gold to Mexico in ac- 
cordance with the agreement reached with the United 
States Government was withdrawn yesterday to the 
amount of $100,000. It is expected that additional 
amounts will be engaged for export in the near future. 

Referring to the day-to-day quotations, sterling 
exchange on Saturday, in comparison with Friday 
of the previous week, was a shade easier, with de- 
mand bills 1-16 lower, at 4 7514; cable transfers re- 
mained at 4 76 7-16; sixty days, however, were ad- 
vanced to 472@4 72%; this latter feature was 
attributed to the recent sharp decline in London 
open market discounts and the lowering of the in- 
terest rate on British Treasury bills to 344%. On 
Monday trading was quiet and uninteresting, and 





rates were maintained at 4 7514 for demand, 4 72@ 
4 72) for sixty days and 4 76 7-16 for cable trans- 
fers. Transactions were light on Tuesday and quo- 
tations still pegged at the levels current the day 
preceding; some comment was aroused by the fact 
that not even the disconcerting announcement of 
the Russian Bolshevik leaders’ acceptance of Ger- 
many’s preposterous peace terms was able to cause 
a ripple in sterling rates; this strongly emphasizes 
the degree of control exercised by the Government 
over sterling exchange operations. Pre-holiday dul- 
ness marked Thursday’s dealings; fractional declines 
were noted in commercial long bills, as a result of 
the stiffening in local money rates, but bankers’ 
demand continued to rule at 4 7514, cable transfers 
at 4 76 7-16 and bankers’ sixty day bills at 4 72@ 
4 721%. Closing quotations were 4 72@4 72% for 
sixty days, 4 7514 for demand and 4 76 7-16 for cable 
transfers, 4 75@4 751% for commercial sight, 4 7114 
@4 71%% for sixty days, 4 6934@4 69% for ninety 
days, 4 71@4 7114 for documents for payment (sixty 
days), and 4 74144@4 7414 for seven-day grain bills. 
Cotton and grain for payment finished at 4 75@ 
47514. Friday was a holiday (Washington’s Birth- 
day). 





Dulness has again marked operations in the con- 
tinental exchanges this week. So limited has been 
the volume of transactions as to render movements 
in rates almost meaningless and actual quotations 
little more than nominal. The outstanding feature 
of the week’s dealings has been the weakness in lire, 
which have suffered a further sharp drop to the 
lowest point touched in the current downward 
trend, namely, 877 for sight bills. No specific 
activity was noted and, in the opinion of international 
bankers, the real explanation of the persistent and 
steady decline at this centre in exchange on Rome 
may probably be found in Italy’s rather unfortunate 
trade position. An instance of this is shown in 
the fact that Italian imports from Brazil have in 
recent months far exceeded exports. The natural 
sequence of this is that when Brazil draws on London 
against her exports, Italian exchange is lowered and 
sterling at Rome correspondingly advances, which in 
turn exerts a strengthening influence upon the Amer- 
ican dollar. Italy’s exports to foreign countries, 
as is well known, since the war have been reduced 
to a minimum, thus subjecting Italian exchange to 
exceptionally heavy discounts. The decline in this 
market is simply a reflection of these operations 
abroad. Cable advices of the sensational develop- 
ments in Russia—capitulation of the Bolshevik 
leaders to all of Germany’s demands—while causing 
widespread uneasiness and depression, were without 
practical effect upon exchange rates. Ruble ex- 
change continues to occupy an entirely nominal 
position, having failed to respond by even the small- 
est fraction to the above mentioned untoward 
developments. Francs were well maintained and 
showed only slight net changes for the week. No 
dealings are being put through in German and 
Austrian exchange and quotations for reichsmarks 
and kronen are not available. The unofficial check 
rate at London on Paris finished at 27.17%, com- 
pared with 27.16% last week. In New York sight 
bills on the French centre finished at 5 72%, against 
5 7244; cables at 5 70%, against 5 7014; commercial 
sight at 5 73144, against 5 73, and commercial sixty 
days at 5 7914, against 5 79 the week previous. Lire 
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finished at 8 77 for bankers’ sight bills and 8 76 for 
cables. This compares with 8 661% and 8 651% last 
week. Rubles closed at 13 for bankers’ sight bills 
and 1314 for cables (unchanged). Greek exchange 
continues to be quoted at 5 14 for sight bills and 
5 121% for cables. 

In the neutral exchanges much the same situation 
exists as in those of the belligerent countries. 
Speculative interests are for the time being practically 
out of the market and trading is dull and featureless. 
No particular trend was noticeable in either direction, 
although Scandinavian rates were again a trifle 
easier. Swiss exchange was about steady, while 
guilders ruled at the levels current a week ago. 
Spanish pesetas were firmly held. Bankers’ sight 
on Amsterdam closed at 44, against 4334; cables 
at 4414, against 4414; commercial sight at 43 15-16, 
against 4311-16, and commercial sixty days at 
43 13-16, against 43 9-16 the preceding week. Swiss 
exchange finished at 447 for bankers’ sight bills 
and 4 45 for cables. A week ago the close was 4 50 
and 448. Copenhagen checks finished at 3014 
and cables at 3034, against 3024 and 307%. Checks 
on Sweden closed at 3254 and cables at 331%, against 
33 and 3314, while checks on Norway finished at 311% 
and cables at 3154, against 31% and 32 on Friday of 
a week ago. Spanish pesetas closed at 24.25, for 
checks and 24.32 for cables. The final quotation of 
the previous week was 24.25 and 24.35, respectively. 

As regards South American quotations, the check 
rate on Argentina finished at 43.77 and cables at 
43.87, against 43.72 and 43.82. For Brazil the 
check rate is 26.01 and 26.11, against 26.12 and 26.22 
last week. The Chilian check rate is 14 3-32 and 
for Peru, 55. Far Eastern rates are as follows: 
Hong Kong, 71@71.15, against 7114@71.65; 
Shanghai, 106@107 (unchanged); Yokohama, 51.65 
@51.75 (unchanged); Manila, 4974@50 (unchanged); 


Singapore, 5634@57 (unchanged), and Bombay, 
35@35)% (unchanged). 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $2,685,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 21. Their 
receipts from the interior have aggregated $7,194,000, 
while the shipments have reached $4,509,000. Add- 
ing the Sub-Treasury and Federal Reserve operations 
and the gold exports, which together occasioned a 
loss of $73,560,000, the combined result of the flow of 
money into and out of the New York banks for the 
ee appears to have been a loss of $70,875,000, as 
ollows. 











Week ending Feb. 21. Into | Out of Net Change in 
Banks. Banks. Bank Holdings. 
| 
Banks’ interior movement. 7 $7,194,000' $4,509,000/Gain $2,685,000 
Sub-Treasury and Federal Reserve 
operations and gold exports. 30,338 000 _ 108, 898,000|Loss 73,560,000 





$37, 532, ,000| "$108, 407 ,000 Loss $70,875,000 


_ The following table indicates the amount of bullion 
in the principal European banks: 





























February 21 1918. February 22 1917. 
Banks of { 
Gold. | Silver. | Total. Gold. Silver. | Total. 
= — —— |— —_—_- 
£ £ £ £ 

England__| 58, 471, 467 ..| 58,471,467] 55,727,843} ______-_ 55,727,843 
Francea__|133,129.895 5) 10,080 ,000/143,209,895)127,. 876,759) 10,912,280)138,789,039 
Germany _|120,325.950| 5,643,850)125,969,800|126,289. 900! 830,600|127,120,500 
Russia * 129,650,000 12,375,000] 142,025,0001147.486.000| 11 ,917,0001159,403.000 
Aus-Hun c| 51,578,000] 12,140. 000} 63,718,000 51,578,000) 12,140,000) 63,718,000 
Spain _- 79,024, 000} 28,492,000|107,516,000| 52,364,000} 29. 665,000) 82,029,000 
Italy . te 3,431,000 3,499,000! 36,930,000 35,987,000 2,906, 000) 38,893 ,000 
Netheri'ds| 58'917 ,000) 598,000) 59,515,000) 49,129,000 556,100) 49,685,100 
Nat.Bel.h} 15,3%0,000 600, 000) 15,980,000 15 380,000 600,000) 15,980,000 
Switz’land| 14477.000 ...| 14,477,000} 13,757,600) _...| 13,757,600 
Sweden _ + 13,711,000 | 13,711,000} 10,364,000} -_| 10,364,000 
Denmark | 9,622,000! 137,000! 9.759.000! 8.822000 93,000} 8,915,000 
Norway - + 6,413, ae | 6,413,000; 6,900, ae : | 6,900 ,000° 
PO et abet ds Pesterende Cabs | kere 
Tot.week - Iza, 130,312) 73, 564, 850\797 ,695,162|701 662,102) 69,619, 980771 282,082 





Prev. week. 724,592,953! 73,640,900/798 ,233 ,853/702,198, ‘782! 69 ,807 ,400'772 006,182 





a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 


* No figures reported since Oct. 29 1917. 
h Aug. 6 1914 in both years. 


ec July 30 1914 in both years. 





THE ALLIES AND THE NEXT CAMPAIGN. 


The incident of the clash between Lloyd George 
and Parliament, regarding the conference at Ver- 
sailles and the removal of the Chief of the British 
Army Staff, was a test of political strength from 
which the Premier again emerged triumphant. It 
had a bearing on the war situation in two directions. 
That it showed the strength of the present British 
Government and its power to control the more or less 
discordant political factions was manifest. But the 
fact of this control proved also that England is not 
affected by any widespread ‘discontent with the 
war, and that its people mean to continue the war 
until the purposes for which it was begun are achieved. 
In this respect, Lloyd George’s political victory re- 
sembles that recently won in Congress by President 
Wilson; and it is noteworthy that both victories were 
gained through the ability of the two administrations 
to show that the war plans were being prosecuted 
vigorously. 

Lloyd George’s defense was in fact based wholly 
on the plea for effective international team-work in 
conducting the war. The attack on the Premier was 
immediately founded on his transfer of Sir William 
Robertson from the head of the Army Staff to a less 
important command in the home defense, and on the 
appointment of another and not so well known gen- 
eral to the chief office. Lloyd George had held his 
own counsel with admirable composure regarding the 
true circumstances of the matter, and was therefore 
easily able to confute his political opponents when he 
made those circumstances known to Parliament. 

The conference at Versailles of the civil and mili- 
tary delegates from England, France, Italy, Japan 
and the United States, had agreed unanimously on the 
program of a central authority to direct all the move- 
ments of the Allied troops. The idea of a generalis- 
simo had long ago been abandoned. The project as 
decided on was to take the shape, not of a conference 
of the various existing chiefs of staff, but of a new 
executive body which should be in the nature of a 
General Staff for all the Allied Governments and 
armies. The obvious purpose was to institute— 
what had long been lacking in the Allied strategy— 
a program of absolute and concerted unanimity in 
the entire campaign, such as would avoid the mis- 
take of converging troops and resources on one 
quarter when they might be more urgently needed in 
another. In short, the Versailles arrangement con- 
templates very much such direction of campaigns as 
that which is given by the German General Staff. 

In the nature of things, the new executive body 
would largely circumscribe the authority of the 
present chiefs of staff. Sir William Robertson had 
opposed the plan, and had fevored a conference of 
the existing heads of the various armies. That pro- 
posal the delegates had vetoed, as likely to make 
trouble through taking these officers away from their 
immediate duties. When the other plan had been 
adopted, Sir William Robertson was offered first the 
post of British member of the new Allied General 
Staff, and next was asked to retain his present office. 
Under the circumstances he declined both proffers, 
but accepted another post without demur. 

Interest will now shift to the question how much 
gain in efficiency will result from the new arrange- 
ment. It will be introduced at a possibly important 
moment; for as spring approaches, the much-dis- 
cussed German offensive on the western front and 
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the less-discussed Austrian offensive against Italy 
may soon become tangible realities. It is not at 
all evident what the German purpose is. That the 
inference should have been drawn that Germany, 
with the help of troops drawn from the Russian fron- 
tier, will now stake everything in an important attack 
of great violence in the west, was natural enough. 
But no one knows better by experience than the 
German General Staff that such an undertaking will 
be enormously expensive to the German man power; 
that the attacking party will inevitably incur the 
heavier losses, and that failure of the enterprise, 
after the inevitable loss of life, would be politically 
disastrous. ‘ 

Therefore, it would hardly be undertaken unless it 
was a final stroke of desperation, or unless the judg- 
ment of the German army chiefs was clear to the 
effect that their power in men and munitions would 
be sufficient to insure victory. But this last con- 
clusion is far from being susceptible of proof. Of 
munitions, there is every reason to suppose that the 
Allies are better supplied than the Germans. Even 
with the reinforcements from the east, the Germans 
will not outnumber the Allies on the western front, 
and the Austrian troops have their hands full in 
Italy. It is conceivable that the talk of a “drive in 
the west” has been deliberately encouraged by the 
Germans with a view to diverting attention from 
another powerful attack on Italy. Yet, that, too, 
would call men away from the main objective point. 

Flanders or Northern France may yet be the 
battleground, as they were in 1814 and 1815, where 
the great conflict will be settled. This possibility 
cannot be reasonably dismissed without knowing 
more of the political and economic situation in 
Germany and the consequent attitude of the mili- 
tarist party. As yet, all that we positively know is 
that events in Russia have compelled the western 
Allies to abandon their offensive program of 1917 
and prepare in general for the defensive. This 
would seem to indicate stubborn prolongation of the 
war. Meantime, it remains to see what will be 
accomplished by the pressure of the Teutonic 
people for peace, and what will be the outcome of the 
extraordinary episode which is unfolding itself in 
Russia. 








THE QUESTION OF ALSACE-LORRAINE AND 
THE SENTIMENTS OF THE NATIVES. 
As the demand to have the inhabitants of the con- 

quered States determine for themselves their national 
destiny will, with varying motive, be pressed on 
both sides in the preliminary conference and in the 
final peace congress, it is desirable that the real 
situation be widely known. 

Under the above heading an important statement 
has recently been published in Paris by M. Jacques 
Flach. a member of the Institute of France, from 
which we gather and translate some significant facts. 
He points out that the mind of the Alsatians is not 
to be learned from the 400,000 immigrants who have 
been installed there from all parts of Germany and 
the crowd of other foreigners who have joined them. 
Their testimony is werthless. Meanwhile the Alsa- 
tians themselves are even more definitely treated 
as inhabitants of a country in the military possession 
of an enemy than they have been in the past. Since 
July 1914 terrorism, it is declared, has prevailed 
with imprisonment or deportation of suspects, with 
withdrawal of protection of the law and confiscation, 





with tens of thousands of men, women and children 
ruthlessly punished under charge of anti-patriotic 
acts, and with summary execution of many on simple 
suspicion or private accusation. Statements of offi- 
cials dictated under constraint, or made to interpret 
the opinions of people under fear of reprisals or com- 
pelled to dissimulate their real sentiments are of no 
value. The Upper House of the local legislature is- 
wholly a Governmental organ; and the Lower House 
is drawn from a delimited territory which guarantees 
a Governmental majority in an area from which half 
a million natives have imigrated. 

There is abundant German testimony as to the 
real situation. Twenty-five years after the annexa- 
tion the Bavarian correspondent of ‘“L’Allgemeine 
Zeitung”’ declared, after a residence of twenty years, 
“It would be impossible to discover actually among 
the Alsace-Lorrainians the least trace of a desire to 
become Germans.’’ Twelve years later Professor 
Laband, of the University of Strasburg, one of the 
chief counsellors of the Crown, denied the right of 
Alsace-Lorraine to have a constitution of their own, 
on the ground that ‘‘German patriotism and German 
national culture are equally non-existent in them.” 
In 1910 he declared in the ‘‘Vossische-Zeitung”’ that 
“the attempt to unite the Alsace-Lorrainian popula- 
tion with the German nation is not accomplished in 
its main lines.” 

In the ‘‘Gazette de Francfort”’ July 22 1915 another 
professor of the University of Strasburg, M. Dehio 
admitted that there is in Alsace-Lorraine “only a 
very small party having the German national senti- 
ment,’’ and he believes that “the mass is neutral as 
between Germany and France’’; which means simply 
that the people as a whole remain passive because, 
without a revolt, they cannot declare themselves for 
France, and they are not willing to declare for Ger- 
many. The Germans have admitted that there have 
been 30,000 deserters who were Alsace-Lorrainians, 
to whom the missing are to be added, and that these 
with most of the deserters, have joined the French 
ranks. The German Minister of War has by public 
declaration of Jan. 11 1916 prohibited putting any 
Alsace-Lorrainian in a position of trust. 

This testimony might be multiplied; but there is 
abundant evidence in the acts by which the Germans 
with their own hands have erected an insurmount- 
able barrier between themselves and the ‘‘annexed’’ 
people. Other nations, says M. Flach, have made 
conquests but have respected the conscience and 
safeguarded the interests of those whom they have 
subdued, and they have sought to win pardon for 
their violence, and to offset it in some degree by 
benefits bestowed. The Germans have not ceased 
to do the opposite. The treaty of Frankfort, and 
the interpretations of it which the Germans have 
made, emphasize the right of conquest in its ancient 
brutality, that which in the past resulted in slavery 
for the conquered, which is its principle. And this 
principle Prussia has never yielded by a single step. 
This explains why Alsace-Lorraine has been only a 
land for exploitation and lucre for German business 
men, manufacturers and capitalists; a desirable 
land for the needy and the drones who have descen- 
ded upon it as a cloud of birds of prey; and, for the 
army, only a conquered land, where they camp, and 
which they trample under foot. 

Its industrial and economic interests have been 
persistently sacrificed to the advantage of Germany 
and Germans. The development of mining with 
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workmen brought from abroad has no other aim. 
The cultivation of the grape, the production of wine 
and the textile industry have been choked by Ger- 
man competition. As a whole, the native population 
is impoverished. Immigrants only have made for- 
tunes, or have lived luxuriously at the expense of the 
country. All has been made to contribute to Ger- 
_man coffers, or has been put into the hands ofthe 
military, cost what it might to the natives. 

In express terms Germany has said the country 
‘could have no rights as it was delivered to Germany 
purely and simply to dispose of as she chooses” 
(Declaration of Herr Hoffmann, Secretary of State 
in 1885) and Herr de Jagow has notified her that 
she was, and remains, ‘“‘an enemy country.” 

Under such conditions could a people, enlightened, 
brave, intelligent, with any love of country, assimi- 
late with conquerors “whose arrogant brutality 
equals their rapacity’’? A neutral observer has 
justly said, ‘‘By the Zabern incident and the declara- 
tions of Herr de Jagow, the whole world knows that 
the Germans are still as strange to the people of 
Alsace-Lorraine as they were the first day of their 
conquest.”’ 

“Protest sleeps because it has wept so much.” 
Love for France has been kept alive in proportion 
as Germany has tried to force Prussianization; and, 
different as the Lorrainians and Alsatians are in 
temperament, animated by the same independent 
spirit, they have drawn togethr in resistance to im- 
perial absolutism. Apparently there can be but one 
solution of the situation that will bring enduring 
peace. 








BUYING WAR LOANS OUT OF CURRENT EARN- 
INGS. 


Experience proves that it is the tendency of the 
small investor: to buy war loans out of current 
earnings. The annual reports of the savings banks 
of nearly every belligerent country tend to emphasize 
this point. Savings bank deposits seem to consti- 
tute a bulwark, a liquid asset that the small investor 
endeavors not only to maintain intact, but gradu- 
ally to increase along with his periodical payments 
on subscriptions to the war loans of his country. 
Corners are cut, luxuries eliminated and economies 
effected, which in ordinary times would be deemed 
impossible. 

Recent figures from the Dominion of Canada 
serve to emphasize this great truth. Canada has 
always been a borrowing nation. For years her 
great industrial enterprises, her transcontinental 
railways and her vast municipal improvements were 
financed in London. Later on the United States 
grew to recognize the worth of Canadian securities 
and we became heavy purchasers of Canadian stocks 
and bonds. All at once, a war eliminated the London 
market absolutely and Canada for a time was forced 
to do most of her financing at home and in the 
United States. A year or two later, by our own 
entrance into the European war, the United States 
market was taken from Canada as suddenly as the 
London market had been, and for the first time in 
history Canada was forced to depend solely upon 
her own people. 

The First Canadian War Loan was issued in 
November 1915. $103,901,500 was subscribed, the 
first payment coming due on Dec. 1 1915, and the 
last on May 11916. During this period the demand 
deposits in Canadian banks increased from $406,- 





735,171 to $412,301,481, and the time deposits from 
$714,291,286 to $765,064,041. United States had 
not yet entered the war and a considerable portion 
of this loan was therefore absorbed by investors in 
the States. 

The Second War Loan was issued in September 
1916, the first payment coming due on October 1, 
and the last payment on December 15. $201,529,200 
was subscribed, yet during this period demand 
deposits increased from $454,148 ,049 to $458,208 ,417, 
while time deposits showed the splendid increase of 
from $816,374,171 to $845,006,717. 

The Third War Loan was issued in February 1917, 
the first payment coming due on March 1st and the 
last payment on June 15th. During the interval 
the demand deposits showed the first decrease from 
$471,312,283 to $449,689,670. Time deposits, on 
the other hand, increased from $874,948,724 to 
$900,510,552, and this loan was nearly all taken in 
Canada. 

The Victory Loan was issued in November 1917, 
the first payment coming due on Jan. 2 1918. A 
total of $419,289,000 was subscribed, all with the 
exception of a trifling amount within the Dominion 
itself. The first English Victory Loan succeeded in 
producing a subscription from one in twenty-three 
of Great Britain’s population. Our First Liberty 
Loan was on the basis of one in twenty-seven. Our 
Second Liberty Loan was on the basis of one in 
eleven and a half. Canada’s Third War Loan was 
subscribed for on the basis of one in one hundred and 
eighty-seven, but the maximum was achieved in 
the Victory Loan, in producing subscriptions from 
one in ten, very nearly a world’s record, and nearly 
all from current earnings for the time deposits. The 
real indicator of thrift was hardly disturbed. 





THE PRICE OF WHEAT: WHAT SHALL IT BE? 


An interesting story comes up out of that famous 
region known as the “‘short grass country.”’ A Mr. 
John A. Simpson delivers it to a warring world. It 
is to the effect that the logical place to “increase 
production” is in this semi-arid region; and that 
Congress should fix the price of wheat high enough 
to induce farmers there to sow its expansive acres 
down in this much-needed cereal. Mr. Simpson is 
President of the Farmers’ Union of Oklahoma, and 
testified before the Committee on Agriculture. 
According to a reporter’s version he did so in a 
very “breezy” manner. 

This ‘‘short grass country” has appeared in his- 
tory before. New England has especial cause to 
remember it. On the outer fringe of what was 
marked down in an early day as the Great American 
Desert, it has had its lean years and its fat. After 
a period of favorable seasons it was extensively 
mortgaged, through loan companies, to persons 
scattered over the East who “have money to loan.” 
Then came a series of dry years. No rain fell. 
The grasses died down. Inveterate winds rolled the 
tumble-weed against the fences in a sort of soul-less 
delight. Neither man nor beast could live. Once 
promising farms were abandoned. Many loan com- 
panies became bankrupt, and mortgages were sold 
for a song. 

Then the lean years gave way to the fat again. 
The rains fell, grasses came back, systems of dry 
farming and irrigation were introduced. Other crops 
were planted, with uneven success. It is this sec- 
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gentleman from Oklahoma now declares to be the 
hope of the world—in wheat! And the way to fulfill 
this dream is to raise the price of wheat by Govern- 
mental fixation high enough to induce farmers to 
plow up the grass lands and sow them to wheat, and 
to do all other things in the way of cultivation and 
irrigation necessary to overcome a defect of nature 
and a failure to foresee from the foundation of the 
world the dire need of the Allies for wheaten bread 
in the year of the great war 1918. He thinks $2 50 
per bushel would be about right, but $2 75 would 
be better. 

Our correspondent does not fail to inject a little 
of the humor of the situation into his account, though 
it is really no laughing matter. Congress, while not 
especially mindful of this incident, is very serious in 
its endeavor to raise the price of wheat to a proper 
figure. Two bills have been introduced. One 
emanating from the Democratic side says $2 50, and 
one from the Republican side $2 75. And we read 
in other news items that in “some places’ farmers 
are feeding wheat to hogs, in this way gaining a larger 
return than the $2 00 per bushel now fixed by law. 
Again, that corn is so high in price, by comparison, 
that much of the winter-killed wheat land will be 
put into corn. Finally, that conditions are such 
that something must be done to obviate a threatened 
decrease in the current year’s production. 

How quickly we may learn the lesson of production 
if we would but heed it. Comes war, and in its 
wake famine, the land does not produce. Though 
the rains may fall, there is no labor! Though there 
is labor, there is no means of transport. And though 
there be land, labor and transport, so high are other 
prices, so great is other need, that the common in- 
centive and inducement of all production is wanting, 
the best returns to the individual on his plant and 
energy. And one circuit of the sun is demonstra- 
tion. Though wheat, to be sure, fell back last year, 
the total bushels of all grains was above the average. 
The price of wheat was fixed probablya dollar above 
normal—and yet, according to indications in this 
spring of the new year, there is a threatened diminu- 
tion in production. Not only does price-fixing 
utterly disregard the laws of nature, but it is a 
disregard of those controlling economic conditions 
which have grown up out of long-established human 
relations—and must end in increased disorder, if 
not in deprivation and failure. And if there were 
no war the same result would follow. Wzth a war 
of unexampled extent and cost, this effort at regula- 
tion is but putting one outside interference against 
another, though they be different in character, and 
the result can only be greater confusion and therefore 
greater uncertainty as to returns. Yet in the face 
of this, and in the face of failure in other countries, 
Congress persists in tinkering with price. 

There are other phases of the subject. We hear 
that “‘voices of humanity are in the air.” We are 
to ‘‘feed”’ the Allies, as well as fight for and with 
them. When the starving brethren of Joseph came 
down into Egypt to buy grain he sold it to them 
and then put the price in the mouth of the sacks 
and sent them home. Does the American Congress 
realize that by adding arbitrarily fifty or seventy-five 
cents to the present price of a bushel of wheat it is 
compelling the Allies to pay this added cost out of 
their dearth and dire need? We say nothing of the 
poor in our own cities who must “eat their bread in 
the sweat of their brows.” If Congress has unlimited 








and effective power, why not fix the price lower 
instead of higher? Oh, it is alleged, if something 
were not done prices would be “out of all reason.” 
It is said the natural laws of supply and demand are 
broken down. And so, in a sense, they are. But, 
being “natural” they still exist, and they still pull, 
though we may not perceive it, and pull hard enough 
tofraise artificial prices “‘out of all reason” as com- 
pared with prices under normal conditions. And 
then, one avers, the farmer has his rights. True. 
And few will now deny that for a generation of peace 
he bore the brunt of protective prices. Men of the 
Beveridge stamp in the Senate long ago saw this. 
But if he is to be protected now, if Congress is to 
legislate in his behalf, is to make artificial laws 
bring even partial response to natural laws, why not 
legislalate for every producer in like manner, or 
else let natural laws, though disordered and impeded, 
operate as they may, even to making one and 
breaking another? At least natural law is no re- 
specter of persons, shows no favoritism to classes as 
such, and is honest. The fact is that natural laws 
tend to equalize themselves. And because they act 
on economic conditions, whatever they be, automati- 
cally, they sooner bring justice to all men according 
to their endeavors, than artificial laws can ever do, 
for these are but the product of the will and wish 
of men trying in a necessarily imperfect way to restore, 
as they believe, natural laws. 

Who can declare what is a just and fair price for 
wheat in present world conditions? Omniscience, 
perhaps. But even omniscience could not be just 
to all men unless it fix all prices justly. If a dollar 
above normal is not enough to induce increased pro- 
duction in wheat, who can say that two dollars 
above normal will be? It would operate on the 
minds of men temporarily; then, the deadening effect 
of prolonged war operating on all other prices would 
apparently show the price to be too low. There 
would be a call for increased price, which all other 
unprotected, unfixed, prices must pay, though there 
be a plethora of wheat in the world. And then, if trans- 
portation and consumption be not responsive, wheat 
would rot in the fields and the farmer get nothing 
for his surplus. And the whole question comes down 
to this—not being able to fix all prices in a just and 
equable manner—which is better, to fix a few prices 
in an artificial way, adding to the confusion and in- 
equality, or to let all prices alone, trusting to the 
push and pull (though not normal) to bring the 
highest measure of justice and equality possible, to 
every man? 

No one knows what the price of wheat would be 
without Congressional fixing. But this is for one 
country, as it is for one class. And the starving 
French and Belgians will pay the price fized in the 
United States, such is the dire extremity. No one 
knows what the price ought to be, judged by impeded 
world markets, and by the ability of stricken peoples 
to pay. And likewise no one knows what our own 
wage earners ought to pay, and are able to pay. 
And if testimony covering all human endeavor, 
necessary to determine this price, were adduced in 
a court of justice, or before a committee of Congress, 
it would take years before a verdict, having the 
semblance of equal rights and justice, could be 
reached upon an agreed basis; and then the verdict 
would be unjust for the conditions would have changed. 
What we witness now is a constant see-saw. As soon 
as there is an advance, either natural or artificial 
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(legislative) in price of necessaries of consumption, 
wages comes clamoring at the doors of Congress for 
the creation of some means whereby wages may 
equal “the high cost of living.” And then the 
product of the factory, costing more as a conse- 
quence, the farmer comes clamoring for an increase 
in the price of his product. And Congress, being in 
the throes of a war which is the costliest undertaking 
ever engaged in by man, listens first to one and then 
to the other, and tries to regulate this, that and the 
other, and as far as results are discernible, succeeds 
in fixing nothing at a point where it will stay fixed. 
And the only result which the people as a whole are 
sure of is that wages and prices are going higher all 
the time, though by spurts and unevenly. 

When the day of reckoning comes, and natural 
laws of supply and demand resume their sway, what 
will result? Will there, indeed, be a political coali- 
tion of factory operatives and farmers to hold every- 
thing up to this high war level? Is it idle to specu- 
late upon a future when everything must be made 
subservient to “winning the war’? The war may 
end ina year. Is Congress oblivious of the fact that 
these war laws must be repealed, that they within 
themselves create a condition which cries for their 
continuation and extension? How long will it take 
to bring the price of wheat back to the equalized “‘low 
level’? And yet here are two “old parties’ vieing 
with each other to advance the price of wheat and 
thus “‘win the war;”’ or, is it sought to appease a 
powerful constituency? And unless, as seems to be 
the case, price fixing in wheat does not increase pro- 
duction (have that influence) unless year by year 
price goes higher, as the fortunes of the whole world 
sink lower by war, why go on yielding to the demands 
of class? Why not let the price go where it will? 
It may be admitted, for example, that wheat would 
probably go higher than the price fixed by Congress. 
If so, the farmer would not be harmed, and he makes 
this one basis of his demand. On the contrary, the 
consumer would pay an excessive price for the 
duration of the war only, and the natural laws of 
supply and demand would act immediately when war 
stops. 

It will be pointed out that the price to be fixed 
will be for a limited period, but the important con- 
sideration is that a price once arbitrarily fized by 
Congressional action is an artificial stimulus tending 
to hold the price above normal for years and years to 
come after the inciting cause is removed. And if price 
will increase production, instead of in fact creating 
such disorder as to diminish it, then a world-price, 
being higher than a Congressional price, would the 
more increase production, and there would be more 
bushels of wheat for all, a result likely to ensue, and 
one not without its own measure of justifce, if there 
were no “interference”? anywhere else. 

We are legislating in many, many ways to “win 
this war,’ but, after all, it is sadly true, the battles 
at the front are yet to be won. 





LABOR LOYALTY WEEK: PROMISE AND 
PERFORMANCE. 


It is a striking coincidence that, during the 
very week set aside by “Labor’’ for public protesta- 
tion of fidelity to the nation, a ship carpenters’ strike 
occurs on the Atlantic coast. Ships are salvation, 
and we have an intimation by the President that this 
action is virtually “giving aid to the enemy.” ‘True, 
the main facts indicate a reference of the contro- 








versy direct to the President, and a resumption of 
work by a large percentage of the strikers, pending 
adjustment. An indelible record of our current his- 
tory remains—speech and strike are coincident. 

Now it would be unjust to charge that all union 
labor is directly responsible for this particular strike, 
or that it is in sympathy therewith. But it 7s true 
that, constantly, throughout the recent months and 
years of a general insistence of loyalty, strikes, 
covering practically all forms of unionized labor, 
have occurred. Performance has not borne out 
promise. For a strike, impartially considered, can- 
not be regarded as a sacrifice of personal interests to 
the public good. On the contrary, whether inten- 
tionally or not, it takes advantage of the need of the 
nation for continuous applied labor, to secure a wage 
increase which inures alone to the individual worker, 
by an action which benefits organized, as against 
unorganized, labor. And this, notwithstanding loy- 
alty and patriotism constitute a personal relation 
of the citizen to his government. 

To the disinterested observer, and millions of our 
citizens have no close relation to organized labor, it is 
a source of regret that union labor is so bent upon its 
own fortunes and plans that it fails to see that now 
is the time, of all times, to show forth to the world, 
not only the dignity, but the worth of all labor. We 
look about us, even amid the storms of war, and all 
that we are, all that we hope to be, is the result of 
human labor. Toil, of mind and muscle, has 
brought forth, like an Aladdin’s lamp, all this magic 
dream of civilization—the fruitful valleys, the 
shining cities, the threading railroads, the swinging 
bridges, temples of art and learning and law, and the 
countless homes that minister to love and life. 
When we symbolize peace, it is a Titan beating 
swords into plowshares; the brawny arm and the 
ringing anvil. And if there remains in us reason 
and appreciation, surely, when destruction is ram- 
pant in the earth, throwing down our institutions and 
killing our citizens, the closer application of labor to 
the task in hand would immortalize its dignity and 
worth unto all generations to come. And if justice 
and democracy do ensue in larger degree, surely they 
must recognize the toiler as the salt of the earth; 
and future laws will not fail to accord labor its due! 
But it is equally true that human nature is so con- 
stituted that undue coercion instinctively awakens 
resistance and opposition. 

It follows that union labor by its evident selfish- 
ness in time of national need is apparently sounding 
its own doom. And not only are these recurring 
strikes a menace now, but their results remain over 
into the era of peace, which must some time come. 
For there is little doubt that they are, in some form 
or other, not always plain to the masses, successful 
in that they raise wages. And unless all labor (an 
impossibility) can be organized, and paid strike- 
wages, resistance to these high scales must come 
from the masses of the people, when conditions 
change, out of mere self-defense. What does union 
labor hope for by these methods? Does it imagine it 
can absorb thus the major part of so-called capital? 
Why to do so it would have to possess itself of the 
lands and buildings, the machinery and plants, 
the credit representatives, all our physical evi- 
dences of wealth that remain over despite 
the turmoil and its cost! Perhaps such a _pos- 
session is a dream of Socialism, but it would be 
the end of union labor, for a single civic union, 
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owning all things in common, would end profiteering 
by labor organized into these bands, according to the 
nature of occupation. If it cannot absorb capital, 
then capital in some form must continue to exist, 
and it alone can pay wages to labor. And when war’s 
dire extremity disappears, the power to compel 
these advances dies. 

There is a difference between ‘‘making hay while 
the sun shines,” and getting a share while the chances 
are good, on the assumption that capital, so-called, is 
profiteering all it can, or, if you prefer a word less 
objectionable, profiting. No power on earth, gov- 
ernmental or otherwise, can hold wages up perpetu- 
ally to the present high level—for economy of life 
and effort tends to a low level always. Labor, as a 
chief element of cost in all articles of consumption 
and use, cannot be paid the inordinate dues it now 
exacts for that part performed by unions. Such a 
condition would enslave the people and subordinate 
republican representative government to independent 


organizations of men responsibie to no power but || 


their own and no duty but their own pleasure. And 
if this Government is to stand, of the people and 
for the people, every undue exaction of union labor 
made in this hour of peril must be repudiated, some 
time in the future, when orderly living is resumed 
over the world. And the test will come between 
all labor in its supreme dignity and worth, and a 
factional part of labor, seeking, by organized coercion, 
to secure its own advantage against all the rest. 
And not for a moment can the ultimate issue be in 
doubt. In the end the people, the whole people, 
will rule. 

When the frequent comparison is made between 
the soldier sacrificing his all, under conscription, fora 
pittance of pay, and the union laborer laying down 
his tools, in a strike, unless paid a wage set by his 
own greed as well as needs (for none can doubt they 
are to some extent combined), the disloyalty, rather 
than the loyalty, of the latter, would seem to appear. 
But this is only a surface consideration; the real ques- 
tion strikes deeper. And no amount of talk by 
“leaders” can conceal the real issue now being made 
up. And it is, whether union labor can attain to 
such strength, by virtue of the present crisis, as to 
perpetuate its power over into times of peace, there 
to coerce and compel a representative form of govern- 
ment to do its dictation, be that the virtual confisca- 
tion of capital by inordinate wage demands on the 
communal ownership of all that it may declare of 
public utility. And when the citizen of to-day, the 
freeman who visions this coming democracy, the 
voter whose impartial ballot helps to make our laws, 
realizes that every hour of his honest toil goes into 
the sum total of our civilization and our Government, 
he must know that this whole effort of organized, 
“union” labor, as evidenced by these strikes, now 
to get all it can, is the degradation and disgrace of 
truelabor, which is the support of liberty and justice. 

Our people have much to consider. The war is 
yet to be won. A week spent in asseverating 
‘‘labor’s”’ loyalty makes little impression on the mass. 
Day-by-day some new curtailment of the citizen’s 
original productive and operative power appears. 
Are these assumptions by Government playing into 
the hands of union labor that it may ultimately 
possess and control the nation? We approach to the 
brink of Government ownership of railroads—when 
these unions will become a part of the invisible govern- 
ment, which, some say, though with other meaning, 





rules the visible. If this matter can come directly 
before the people we may be able to try out this 
general question. But will it? 

Sometimes we seem to be sliding into Socialism, 
though these avid unions do not make the distinc- 
tion between that state and the rule of their own 
independent societies. If we could have a week to 
consider the state of the people, in their proper relation 
to government, when true loyalty and patriotism 
might be acknowledged to be something broader 
and higher than mere subserviency to war’s demands, 
necessary and essentially characteristic as that is, we 
might better perceive the real import of the experi- 
ences we are passing through, and the movements 
that are gathering form and momentum. We might 
then apotheosize labor for what it is, a divine insti- 


tution for human progress, and not for class profit. . 








ONE YEAR OF THE FEDERAL FARM LOAN 
SYSTEM. 


By Myron T. Herrick, ex-Governor of Ohio and former Ambassador to 
France.] 


On Jan. 1 1918 the Federal Loan system had been 
in existence more than one year. The system, as 
is well known, is composed of 12 Federal land banks 
and numerous national farm loan associations, 
membership in which is compulsory for those who 
wish to obtain loans on farm mortgages. Against 
these mortgages the Federal land banks issue bonds. 
The banks and associations are all under the control 
of the Federal Farm Loan Board, which is a bureau 
of the Treasury Department and composed of the 
Secretary of the Treasury ez officio the Chairman, 
and the four other members appointed by the 
President. 

Although the law requires publication of the state- 
ments of the operations of these banks and associa- 
tions quarterly, and the filing of an annual report 
of the entire system, no such statements have been 
published, nor has the Farm Loan Board made any 
report of the system. The first annual report, filed 
Dec. 29 1917, is singularly incomplete and lacks a 
financial statement. However, it gives the country 
for the first time a little insight into this experiment 
in rural credits. 

The discussion of principles which preceded and 
attended the establishment of this system showed 
unanimity as to the necessity for improved credit 
facilities for farmers but differed as to the method. 
Those who had made the most thorough study of the 
field believed that the remedy lay in a law which 
would permit the gradual development under private 
initiative, supervised and regulated by Government, 
of a system to make the farmers’ assets mobile and 
readily marketable, thus attracting new capital into 
agriculture. “This judgment,’ said Secretary of 
Agriculture Houston, “was shared by leaders of 
economic thought abroad.” 

But in 1916 a law providing for a Government- 
aided and controlled system was enacted. The 
final debate on the bill occurred just before the 
beginning of the Presidential campaign, when 
Senators and Representatives, as well as other 
people, were in no mood to study an abstruse finan- 
cial problem or to insist upon legislation which, 
although right, might not prove popular. The 
approval of the bill was followed speedily by the 
appointment of the Board. Thereupon members 
immediately began a tour of the country. The 
report says: 


— 
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“We started upon this work within a fortnight 
after taking the oath of office, and during August, 
September, October and November we held 53 hear- 
ings in 44 States, traveling 20,000 miles and spend- 
ing about 9 weeks in this task.” 

The announced purpose was the gathering of in- 
formation on which to divide the country into land 
bank districts. But the first hearing was held at 
Augusta, Maine, on Aug. 21. The tour and hear- 
ings were coincident with the Presidential campaign. 
In Maine, where the first meeting was held in Sep- 
tember, there was a closely contested election. 

The farm loan system, as designed and as oper- 
ated, is privileged in every conceivable way. It is 
theoretically, if not practically, authorized to use 
the Government’s credit through bonds and mort- 
gages, both declared by law to be the instrumen- 
talities of the Government of the United States, 
and as such exempted from taxation of all kinds. 
This Governmental quality is further emphasized 
by the fact that the system is managed by a bureau 
in the Treasury Department and all its chief officers 
are public officials. The Federal land banks are in 
charge of directors appointed by the Government, 
while the Government was required to take up all 
the capital stock not otherwise subscribed for. 
The Government did, in fact, contribute all but 
a few thousand dollars of their $9,000,000 of capital 
stock, and also appropriated $460,000 more for ex- 
penses; moreover, it provided headquarters free of 
rent for the Bureau and gave it free use of the mails 
and free services of the Attorney-General and of the 
Departments of the Treasury and Agriculture. 

Private capital was permitted to participate, but 
on terms so unsatisfactory that it was not tempted 
to any extent. The Act, however, contemplated 
repayment of the Government’s advances and the 
ultimate management of the banks and associations 
by the borrowers, in exact accord with promises 
made on the passage of the law. Aside from other 
considerations or motives, the genesis of the system 
was unfortunate. Neither the country nor the 
farmers were ready for it. Contrary to the haste 
here, Germany and Italy devoted many years to 
the development of their plans and they started 
their systems in a small way. France made its 
first progressive step toward rural credit organiza- 
tion after 25 years of patient investigation and 
discussion. More than 20 years of discussion and 
careful work by trained men paved the way for the 
establishment of the Federal Reserve banking sys- 
tem. 

From all available sources, it is learned that by 
Dec. 1 last the Federal Farm Loan Board had 
granted or was about to grant charters to 3,814 farm 
loan associations; that through these associations, 
the land banks had approved loans to the amount 
of $105,136,529 and had closed $29,824,655 of 
them; that the land banks had obtained appropria- 
tions of $460,000 by Congress and had dipped into 
their capital to the extent of $540,000 for expenses, 
thus making their cost of business 3.35% on business 
closed and .95% on loans approved, as against one- 
half of 1% on loans closed, which was the amount 
they had allowed themselves for expenses—and all 
this despite free rent, free printing, free postage, 
free attorney services, &c. It is not to be expected 
that the same high ratio of expense to business done 
will obtain in subsequent years, although the cost 
of collections, foreclosures, &c., is still to accrue. 








But a radical reduction of expense is necessary if 
the system is to show the semblance of business 
capacity. 

Through a syndicate of bankers about $30,000,000 
of farm loan bonds were placed last summer and 
fall, but subsequent sales were slow. The Board 
was in the unfortunate position of having a large 
amount of approved loans to meet and a consider- 
able burden of current expense to carry while the 
source of funds was practically closed. In its 
report the Board says that the Liberty loans so far 
absorbed investment capital as to make its bonds 
unsalable. This is doubtless true in part. But the 
bonds of the land banks pay a higher rate than 
Liberty bonds, are tax exempt, and the good faith 
of the Government is presumably behind them and 
the mortgages on which they are based. The war 
disturbances have not pressed harder on the land 
banks than on other institutions. These distur- 
bances, however, were effective in disclosing the 
system’s congenital defects, which, in times of 
peace, might have goneunnoticed for a long time. 

The causes of the trouble are within as well as 
without the system. 

Fortunately for the investor the conditions of these 
banks whether satisfactory or unsatisfactory are not 
reflected in the securities they have issued. The words 
“instrumentalities of the Government of the United 
States,’’ doubtless mean that the buyer of the bonds 
will not suffer. But the Government ought not 
to have been placed in the position of their guar- 
antor or implied guarantor. 

Buyers of these bonds are looking to the Govern- 
ment rather than to the underlying security. There 
is no justice in thus making the Government re- 
sponsible for a financial enterprise that is no more 
Governmental in character than any other private 
business. 

In the face of a great depreciation in security 
values the farm mortgage, based on the land itself, 
remains one of the soundest of investments, per- 
haps the very soundest investment. The farmer 
neither needed nor asked for Government guardian- 
ship. What he did need was a chance to turn his 
assets into credit on a parity with any other business 
man. 

In December, before filing its annual report and 
without submitting a budget, the Board went before 
the Committee on Banking and Currency of the 
Senate and House and asked for legislation au- 
thorizing the Secretary of the Treasury to buy its 
bonds. As one member of the Senate committee 
said: 

“No notice was given of the Committee meeting, 
and even when I went to the meeting I had no 
notice of the purpose for which it was to be held. 
There was no reporter there and no statement made 
except by members of the Committee.” 

The Committee framed a bill that was speedily 
reported and as speedily enacted into a law, under 
which the Secretary of the Treasury is authorized 
to buy $100,000,000 of Farm Loan bonds in each 
of the next two fiscal years. The law also pro- 
vides that as long as the Government hold any of 
the bonds or the majority of the stock of any of the 
land banks it is to retain the management. 

From newspaper accounts it may be gathered 
that the justification for this extraordinary measure 
was that the food supply of the country is endan- 
gered and that the farmers must have funds in- 
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stantly, if this condition is to be satisfactorily met. 
In the debate it appeared, apparently as an official 
statement, that 90% of the loans of the system are 
for refunding mortgage debts previously incurred. 
Just how this will aid in the production of food 
may be clear to the Board, but the ordinary busi- 
ness man will have some difficulty in seeing how 
steel production, for instance, could be increased 
by the shift of the debt of the U. S. Steel Corpora- 
tion from Peter to Paul—rather to Sam. The Fed- 
eral Board of Farm Organizations, composed ofthe 
representatives of numerous organizations of farm- 
ers, met recently in Washington, and, after long 
discussion, made a list of the farmers’ needs as it 
saw them. It said nothing about mortgage loans, 
but did ask that steps be taken “‘to promote aggres- 
sively and in all practicable ways short time loans 
to farmers for the purpose of financing the pro- 
duction of crops.” Refunded mortgage loans will 
not finance the production of crops. Indeed farm- 
ers dislike to make 36-year amortized loans for the 
purpose of buying fertilizer and seed, and for paying 
labor. 

When our $9,000,000 of public funds were set 
aside for the initial capital and preliminary ex- 
penses of the land banks, the sponsors of the system 
explained apologetically that the inflow of private 
capital would soon permit this advance to be re- 
turned to the Treasury. But in a time when war 
appropriations have climbed into the billions, when 
every citizen is straining his resources to meet taxes 
and aid the Government by buying its bonds, the 
appropriation of $200,000,000, in addition to the 
about $9,000,000 already expended is something of 
a shock It is the more disheartening because it 
involves the apparent abandonment of the effort 
and plan to finance the land banks with private 
capital. The natural queries are: Is this the end 
or only the beginning of huge appropriations for 
this purpose? Is it going to help win the war? 
Will it increase production? 

There is no limit to the business of this sort short 
of the refunding of the more than $4,000,000 000 
of outstanding farm mortgages. Anyone who will 
offer to lend money below the going rate can get all 
the loans he can handle, and more. This is just 
what the land banks are doing. To loan at 5 and 
5%% when high grade securities can be had at 
prices which will return from 7 to 10% or more, 
is to invite the refunding of every farm mortgage 
in the country. That refunding process is now 
going on, to the upsetting of the whole fabric of 
agricultural finance. Foreign lenders, who have 
more than half a billion dollars in American farm 
mortgages, individual lenders, and country banks, 
all of whom ought in this time of stress to carry 
their mortgages, are either not giving renewals or 
are not being asked for renewals because the 
farmer can get a better rate from the land banks. 

The Board entered early on an extensive adver- 
tising campaign for business. It says it is using 
the “methods of mail-order houses,” and has seen 
“over 30,000 people.” It also says that it has sent 
out ‘233,053 individual pieces of mail” and “2,- 
032,000 bulletins,””’ and published a serial article 
“syndicated to 700 newspapers, having a circulation 
of 26,000,000.” (Annual Report, pages 6, 26-7). 

The Board believes the loans thus sought will 
flow in at the rate of $12,000,000 a month. The 
insurance companies, the banks, the individual 





investors, who have been carrying farm mortgages 
largely from a sense of community obligation, 
could very well have afforded to finance this adver- 
tising and promoting campaign in order to have 
their funds freed for investment in the tempting 
bargains the investment market affords. The Sav- 
ings Banks, Insurance Companies, Mortgage Com- 
panies and individuals are carrying the vast loans 
on city real estate and will carry them through the 
crisis, as a patriotic duty to their communities— 
with slight increase of interest, if any, but they 
would gladly call them if invited by the Government 
as in the case of the farmers, and largely profit 
thereby. 

The Board, it has been noted, “is advising all 
farmers to take out their mortgages for a period of 
36 years.”’ The Board has allowed the land banks 
to issue 20-year bonds and to invest the proceeds 
in these 36-year loans, without margin. According 
to the amortization tables issued by the Board, 
no land bank, after paying its interest dues and re- 
investing at compound interest all possible earn- 
ings, will have more than $538 39 available for the 
redemption of any $1,000 of its bonds at maturity. 
The situation will be even worse because the sinking 
funds are being reinvested in long-term loans. This 
will still further delay recovery. The use of prin- 
cipal repaid on new loans for meeting maturing 
bonds would not aid the situation since against 
each loan a bond for the same amount is being is- 
sued. There are now probably $135,000,000 of 
authorized bonds at 444%, secured by loans at 5%. 
This means that the land banks will have only 
$72,681,300 on hand to meet their first issues. 
How the $62,318,700 deficit is to be taken care of 
has not yet been explained. Incidentally it may 
be stated that in the tenth year. according to the 
Board’s amortization table, the interest return from 
a 36-year $1,000 mortgage will be $44 24, against 
which it is obligated to pay $45 interest on the bond, 
the interest yield decreases from the tenth to the 
twentieth year, while the obligation on the bond 
remains constant at $45. 

The terms and interest rates are fixed by the 
Board. On the other hand, the borrowers would 
have the decision on these points for the loans within 
the statutory limits, if the control of the land banks 
should ever revert to them. There is a latent dan- 
ger in this, since on account of not properly match- 
ing bonds and mortgages, delays might occur in the 
paying of principal and the interest to the investor. 

Myron T. HERRICK. 








THE GENESIS OF OUR RAILROAD TROUBLES— 
THE LINE OF SANITY. 

Now that the transportation problem has been 
brought to a crisis and in an unusual degree to public 
attention, it may be helpful, even at the risk of some 
repetition, to rapidly review how we have come to 
such a pass. This is the more proper because so 
many still have vague notions about it, assuming it 
to be the fault of the roads and thinking that a per- 
manent improvement may be expected, now that 
government has had to step in and take control. 

The sketch can touch only “the high spots.” The 
trouble has been a combined governmental oppres- 
sion under the name of regulation and a persistent 
neglect and indifference by the public. This diag- 
nosis is simple and is amply shown by the record. 
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It has been going on some twenty years, with 
increasing severity in the last ten. The Inter-State 
Commerce Commission soon began bringing to its 
work the closed instead of the open mind; its mem- 
bers (perhaps unconsciously) came to deem them- 
selves advocates, trying before themselves the case 
of the people, represented by objecting shippers, 
against insatiable corporate rapacity. Some in- 
creases in rates have been granted, but grudgingly; 
the just summary is that to this day the attitude of 
the regulative body has been hostile to the roads 
and its treatment of them has been shut-eyed, per- 
sistent oppression. 

The oppression has grown out of this: that all 
prices—most emphatically and severely the price 
of labor—have been rising, whereas the roads have 
been denied the right, exercised by and necessary 
to every other business, of raising their prices for the 
one commodity they have to sell, while unable to 
avoid steadily rising prices for all they must buy. 
Whatever the scale of the business, this means ul- 
timate destruction. 

A railroad is the largest of all consumers in respect 
to both quantity and variety of commodities used. 
Every material thing used by it has been mounting 
in the last ten and particularly in the last five years; 
nobody denies this, and the commodity of largest 
consumption, wages, has been the worst. 

In the summer of 1910, employees representing the 
lines of the Santa Fe and the Rock Island systems, 
in session in Topeka, adopted formal resolutions 
asking a general concert of action for some rate 
increases; ‘“‘as railroad employees,” they said, ‘‘we 
realize that our personal prosperity is inseparably 
connected with the prosperity of the railroad, our 
employer; this points to the necessity that the rail- 
roads receive a higher rate for the transportation 
they furnish; increased rates for transportation will 
ensure regularity of our employment and the stability 
of our earnings, and in all fairness this is due us as 
well as the railroads.” In January of 1911, the 
New England members of the American Railroad 
Employees and Investors Association had a meeting 
in Worcester, and the association’s president said 
that in the last 25 years the changes in class rates 
had been slight but commodity prices had risen and 
the roads had been forced to raise wages again and 
again; ‘‘if the railroads are not allowed to raise their 
rates it cannot but be felt in other ways.” 

But this attitude of good sense and justice has 
been exceptional. Organized into four unions or 
brotherhoods, the employees have been periodically 
coming forward, courteously taking turns at first 
with one another but eventually acting collectively, 
to demand and obtain an advance, upon the threat 
of a strike. They are of usual human material, but 
demoralized by getting their own way. Like spoiled 
children, they quickly learned the lesson offered them. 
Having found that the strike threat terrorized and 
the public felt no concern except that train service 
be not interrupted, they followed the method dis- 
covered, and this cycle of recurrent demand once or 
twice a year has been kept up. In general, their 
attitude has been a stolid “don’t care,’’ well expressed 
in the cynically reckless epigram uttered some years 
ago, by Chief Stone of the Brotherhood of Loco- 
motive Engineers, that “wages are a first lien always, 
and receivers’ cash is as good as any.” 

The process has usually been a professed arbitra- 
tion, but the arbitrators have begun by begging the 





question, assuming the men entitled to some advance 
and considering only the amount; taking the cue 
offered them, the men had only to demand more 
than they expected to get, and the award was called 
a “compromise.””’ When the roads urged that they 
could not afford further advances to men already 
well paid, the arbitrators replied that all that lay 
outside of their province to consider, or that they 
were incompetent to pass upon the roads’ financial 
ability, or that if the roads were suffering they could 
ask the regulative body for a rate increase. Some- 
times one of these excuses was offered, sometimes 
another; but the arbitrators never told the men to go 
and ask the Commission for a rate increase, whereby 
the carriers might become able to pay an increased 
wage. 

The highest of the high spots in this long con- 
strictive process were quite recent. In August of 
1916 the demand of the brotherhoods (the “Big 
Four’’) for a country-wide advance was carried to the 
White House, cloaked under the pretense of an eight- 
hour day. The railway executives finally offered 
to keep accurate account, to put the amount in dis- 
pute into the hands of the Commission, in trust, 
pending the finding of arbitrators to be appointed 
by the President; the brotherhood chiefs refused this, 
demanding the money at once, and willing the arbi- 
tration should follow at leisure, with no provision 
whatever for return of the money in any event. 
So far as the newspapers disclosed, the conferences 
of Mr. Wilson with the men were private; those with 
the executives were public, and (as far as appeared) 
the entire pressure, as usual, was brought upon the 
latter, who were urged once more to yield, for the 
country’s sake. The Adamson Bill, granting all the 
men demanded except penal over-time, was rushed 
into and through Congress. Senator Underwood 
tried unsuccessfully to amend it, telling the Senate 
on Sept. 1 that “‘we are going to legislate an increase 
of wage, without knowing what we are voting on.” 
But the brotherhood men were watching from the 
galleries; one of them, overcome with his emotions, 
solemnly warned that nothing else could possibly 
avert the strike, which was ordered for Labor Day, 
only three days off; the emergency was accepted as 
unalterable, the surrender was made, and the strike 
was once more averted. 

This was during the campaign of 1916. Speaking 
as candidate from his porch at Shadow Lawn on 
Sept. 23, Mr. Wilson said he urged “the eight-hour 
day, not because the men demanded it, but because 
it was right.” Senator Stone of Missouri tried to 
support him, declaring that there was neither sur- 
render nor duress; “nobody threatened the President 
or Congress, nobody demanded anything of them.” 
But the record does not sustain this; and in course 
of the same statement Mr. Stone forgot his cue and 
in his desire to justify Congress said ‘‘the fact is that 
the very threat of this nation-wide lock-up caused a 
big jump in the prices of food.” 

But the men were not satisfied, and another very 
high spot came when the general strike, averted on 
Labor Day, was positively announced to begin on 
the’evening of Saturday, March 17 1917. Mr. Wilson 
obtained a 48 hours’ postponement, then hurried 
some arbitrators to New York, the railway executives 
being entreated to yield, for the sake of the country, 
now plainly on the verge of a declaration of war. 
After a continuous session over Sunday, the tired 
executives yielded again, signing an authorization 
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to a committee of the Council on National Defense, 
“to grant to the employees who are about to strike 
whatever adjustment your committee deems necessary 
to guarantee the uninterrupted and efficient oper- 
ation of the railways as an arm of the national de- 
fense.”’ 

The Adamson law provided for a commission to 
investigate the propriety and workings of the so- 
called eight-hour day. That commission, headed 
by Col. Goethals, has now reported, substantially 
that the law has not produced a general eight-hour 
day but has produced an increase of about 25% in 
wages; this substantiates the predictions of the rail- 
way executives in 1916 and almost exactly sub- 
stantiates their estimate of the money burden. 
But the men are now grumbling anew and are saying 
that the roads have entered into a conspiracy to 
defeat the Adamson Law and discredit Government 
operation. 

During the long term in review, of course, there 
was extension and improvement work done on rail- 
ways. Lines were straightened, grades lowered, 
right of way improved, heavier rails laid, locomotives 
increased in size and tractive power, trains length- 
ened and their loads enlarged, and a vast advance 
made in efficiency. ‘Two very notable pieces of work 
were the Ogden-Lucin cut-off in Utah, opened in 
1904, and the Key West road, opened early in 1912. 
The former saved 43.8 miles by crossing Great Salt 
Lake on 23 miles of trestle; the other daring achieve- 
ment goes from Miami to Key West over more than 
150 miles of salt water, using as stepping-stones a 
chain of small islands which stretch out hook-like. 
Notable achievements here in New York were the 
opening of the Pennsylvania tubes and terminal, late 
in 1910, the culmination of the acquirement of the 
Long Island road and the development of Long 
Island. It was estimated that in a decade the roads 
entering this city, including traction companies, 
spent about 550 millions here, the Pennsylvania and 
the New York Central spending respectively 100 
and 57% millions. 

Yet both passenger and freight rates have been 
low and on the average have moved downward. 
While demand for new mileage has been as great 
as ever, new construction in the last few years has 
been less than at almost any time in the last half 
century; on the other hand is the ominous fact of an 
increasing mileage falling into the maw of receiver- 
ship. The roads have been rubbing along, financing 
as they could, not as they would, using short-time 
obligations, and with declining credit, lately made 
worse by the great Governmental borrowings. 

In this long term the roads have been in the grip 
of a three-jawed vise of increasing pressure. The 
three jaws are these: the rise in maintenance and 
operating costs, producing a decline in net earnings 
upon an increase in gross; the refusal to allow sub- 
stantial and proportionate increase in rates; the 
increasing demand for extensions and more adequate 
carrying facilities. The crippling of the roads is 
more relative than absolute. That is, they have 
grown; but relatively to the demands upon them they 
have been shrinking. 

This process has not been without foresight on 
the part of the managers or without repeated warn- 
ings. The Commission and the public were re- 
peatedly told that since the Commission had under- 
taken to control income through rates, it must neces- 
sarily accept responsibility for keeping up railway 





efficiency and conserving railway credit. Early in 
1911, Chairman and Counsel Hines of the Santa Fe 
road said the Commission must largely decide 
“whether the element of hope shall be eliminated 
from railway investments.” Early in 1915, Con- 
gressman Underwood said, very deliberately and 
seriously, that “in recent: years accumulated sur- 
pluses of railroads have largely disappeared, dividends 
have been greatly reduced, and the ability to secure 
long-time loans at low rates of interest has passed 
away if railway investments cannot be 
made attractive to capital, is not the nation threat- 
ened with an inevitable breakdown of its transport- 
ation systems?” Early in 1916, after the war de- 
mands on industries had put the roads into a state 
of congestion, Mr. Howard Elliott, pointing this out 
in an address to the U.S. Chamber of Commerce, ut- 
tered these prophetic words, since unhappily come true: 

“What could they do, in their present condition, 
if the added burden of war were thrown upon them? 
Many industries would have to stop, because the 
railways’ first duty would be to handle the men and 
materials incident to war. Railway preparedness is 
therefore a sine qua non for adequate national pre- 
paredness; the serious freight congestion of 1906-07 
and the recent one emphasize the fact that the rail- 
ways have a very small margin of safety with which 
to meet the strain of a sudden and increased load.” 

Warnings from other sources have not been lack- 
ing. The ‘Chronicle’ (not alone among journals) 
has pointed out, over and over, in the last eight 
years, how the country was deferring the evil day, 
greatly increasing its evil thereby, and was treading 
the downward road in this matter. Nearly ten 
years ago, the Railway Business Association was 
organized, by men who did not pose as altruists, 
but since they made and dealt in supplies they natur- 
ally wished to conserve their only customer; this organ- 
ization has worked actively since and has done what 
it could. It has been shown many times that savings 
banks, insurance companies and nearly all public 
corporations are largely founded on railway issues; 
therefore, that “the people” own the roads. Presi- 
dent Ide of the Home Life has been trying for some 
eight years to enlist public interest in railway wel- 
fare, for this reason. President Kingsley of the New 
York Life has joined him. The Association of Life 
Insurance Presidents has been giving increased 
attention to the deep concern of policyholders in this 
subject, and it received more prominence than ever 
before at the annual meeting of that body in Decem- 
ber. After several previous attempts in that direc- 
tion, the National Association of Owners of Railway 
Securities came into being, about nine months ago, 
under leadership of Mr. Warfield of Baltimore, and 
the movement has been vigorously pushed since. 
It was sorely needed, but came too late to avert the 
present calamitous situation; yet it could not have 
been accomplished sooner, so sluggish and indifferent . 
has been the general public. It is so still. 

Last summer, there was another hearing on an 
application for a rate increase; the necessity was 
clearly shown, yet the application was treated as 
usual, only a demonstrably inadequate increase 
being granted. The majority of the Commission 
said the roads were needlessly alarmed, that they 
were not hurt yet, and if their fears became realized 
they could ask again, later. 

Upon entry of the country into the war, the roads 
combined for greater efficiency, and by working 
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everything close to the limit of safety they really 
accomplished wonders. But their resources were 
unequal to enormously increased demands, and the 
many “priority” orders from a number of Govern- 
ment bureaus and officials, working without co- 
ordination, drove lines, sidings, and terminals into 
confusion and congestion. A winter of unexampled 
severity made matters still worse; the order for 
Governmental operation followed, and then the idle 
Mondays, the first of which illustrated the in- 
capacity that had led straight to the trouble. 

Government has now intervened in a desperate 
effort to undo the mischief created by its long wrong 
course. Not a pound weight of physical efficiency 
has been added; at the best, only, a tangle of ‘“‘prior- 
ity” orders has been temporarily cut. The employees 
have already put in their fresh demands, and that 
phase of the situation is even uglier than before. 

What of the financial side? Nearly a year ago, 
Senator Hoke Smith suggested that Government 
spend 100 millions on equipment, to be loaned out to 
the roads, instead of allowing them an income with 
which to buy their own; and this same notion of 
government loans, government advances, govern- 
ment aid, is still up. 

A sound business policy of adequate rates during 
this long term would have kept the roads in vigor, 
would have made them equal to the demands of war 
as well as of peace, and would have been almost 
incalculably more economical, considering the problem 
as just a matter of finance. Persons with whom 
‘“‘government’”’ somehow stands for something magical 
in power, wisdom, efficiency, and helpfulness may 
at first think they do not see this, but the test is 
simple and sure. Increased rates mean more col- 
lected of shippers, who pass it on to customers, so 
that the consumers and all the people pay, and pay- 
ing more is what they wish to avoid. The low rates 
have therefore “‘saved’”’ money to the people? But 
now the employees must have more of what they call 
“moderate advances” (only 33 1-3% this time); 
government must furnish materials needed, must 
operate the roads, must pay interest and (in some 
degree) dividends on stock; government must now 
find all the money. Government will find it by put- 
ting it (plus the inseparable spillage and waste) into 
the taxes collected from the people. Is the “saving” 
by this long starving and crippling of the roads per- 
ceptible? Has not the whole been a prodigious piece 
of persistent folly? 

The country has gone drifting, drifting, drifting; 
has procrastinated; has incurred the increasing 
perils of fresh surrenders to labor rather than face 
the present inconvenience of a strike issue; has 
regarded the problem as somebody else’s and re- 
fused to be bothered with it; has weakly followed the 
line of apparent least resistance; has turned a dull 
ear to all warnings, and has thus brought upon itself 
the present situation. 

Even now some reply that there were some abuses 
by the railroads in the past. Perhaps so; but that is 
irrelevant now. If A has rendered service to B 
and has to go into court for his dues, and if B can 
show by the record that A was somewhat wild in his 
youth and once served a term in jail for some 
escapade, that is no reason why he should not now 
receive the money due for services. 

A hair of the dog is good for his bite, says a foolish 
proverb. The drunkard wakes after the sleep of 
debauch with nerves tortured and hands trembling; 





so he braces up with another glass of the stuff that 


is destroying him. Shall we continue on the line of 
governmental meddling and mismanagement, in- 
creasing through twenty years, which has brought 
us, by natural laws aggravated by war, to this 
present crisis? 

We cannot set back the clock of the years. We 
cannot return to the fork where we took the wrong 
path; what we can do (and the only thing we can 
do) is to definitely and resolutely declare that we 
will go further on the wrong path only as we are 
forced, will move on it slowly and reluctantly, in- 
stead of swiftly, eagerly and contentedly. Instead 
of debating whether we will return the roads to their 
owners perhaps 12 or 18 months after the war (un- 
less we meanwhile decide not to do so at all) we can 
say—and say firmly and meaningly—that all this 
is an unhappy emergency, accepted only as such, 
and that as soon as the war ends we will begin setting 
our feet again on the known path. This is the most 
we can do, and the least we should do. It is our 
line of sanity, our line of safety. 








Current Events aud Discussions 


PPP LPL ILS IIIS PPL LDL ILS PPP LLP POPPE 


FINANCIAL CONDITIONS AFTER THE WAR. 


Joseph L. Seybold of the Wells-Dickey Co. of Minneapolis 
on Feb. 9 delivered an address before the members of the 
company on the subject of the above caption. His conclu- 
sion is rather interesting, namely that ‘“‘world-wide con- 
ditions during the period following the cessation of fighting 
will tend toward a diminution of investment demand to 
such an extent that the liquid funds of the world as repre- 
sented by credits based on gold and consumable commoditiés 
will be available for the use of borrowers in such quantities 
as to force a drop in interest rates.’”’ We quote as follows: 


As investment bankers our immediate interest lies in the trend of se- 
curity prices after the present upheaval has subsided and the world’s 
people are free to take up once more the industries of peace. In approach- 
ing the subject from that angle I have assumed as axiomatic that the in- 
terest rates for money—upon which security prices depend—are deter- 
mined by the relationship between the Demand for Investment Capital 
and the Available Supply—a relationship which in turn is dependent upon 
a multiplicity of factors, economic and social. To form an idea of the 
character of this relationship as it will exist during the immediate period 
following the war, we must give consideration therefore to the nature of 
economic and social conditions in the leading wealth producing countries 
after the fighting has ceased, keeping in mind that Demand for Invest- 
ment Capital must come either from expansion of business or Governmental 
expenditure, and that the supply of investment capital consists of that 
portion of the wealth produced by men not consumed by their current 
needs. In projecting our vision into the future to the time—let us hope 
not far distant—when the objects for which we are fighting have been won 
and peace is a firm fact, let us note the first most obvious event—the 
demobilization of the troops, and the return home of millions of men— 
not the same men who left, but men changed by their experiences and by 
contact with their fellows. Whether they have been affected for better 
or for worse by their experiences, we cannot expect that they will be able 
to plunge immediately into productive labor, but on the contrary, they 
must be given some time to adjust their habits of thought and living to 
the industries of peace. Nor can we assume that these same industries 
which have undergone reorganization for war purposes, in all cases where 
they have not remained entirely or partially dormant, will be able to re- 
absorb at once the workers of a few years ago. It is to be expected that 
some time must elapse before productive industry is so adjusted that some 
of the profits begin to be diffused among the returned workers, and in the 
meantime there will be unemployment for many and low wages for all. 
Finally the conversion of the European nations into gigantic fighting 
machines has necessitated the most extraordinary sacrifices in the lives of 
the people, sacrifices which in’a large measure must be continued for a 
period after hostilities are over. Taxes will be high to pay interest on Gov- 
ernment debt, to take care of the human wreckage wrought by battle, and 
to provide for the many adjustments to be made during the immediate 
period of Peace. The European peoples have become accustomed to the 
plainest kind of living—a habit which they will need in the early peace 
period—for with their surplus stock of goods long since exhausted, with the 
continuance of heavy taxation, and with productive industry not yet 
functioning normally, they cannot be expected to satisfy many of the 
ordinary human wants. To summarize, during this immediate period the 
purchasing power of the masses will be low and they will not constitute an 
active market for commodities. 

While a European market for commodities may be presumed to be 
inactive for a time, we must recognize that the means for producing com- 
modities in all the principal manufacturing nations of the world, with the 
single exception of Belgium, have undergone a tremendously intensified 
development during the past few years. Not an inconsiderable portion 
of the billions of dollars borrowed by the belligerents has gone into in- 
dustries engaged in making not only munitions, but also all kinds of ma- 
chinery, food, clothing and miscellaneous goods suitable for the uses of 
peace as well as the requirements of war. With this great extension of 


plant and equipment has come efficiency of operation dictated by urgent 
necessity and learned by costly experiences in ways which will perma- 
nently impress the lessons. England's manufacturing methods have no 
longer any sympathy for any cumbersome traditions of the past and 
they are now at a standard of efficiency never attained or even hoped for 
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before. France with admirable energy has acquired manufacturing 
plants which can rival some of our magnificent industries, while in Ger- 
many, wonderful efficiency has made way for still more effective extension 
and organization. Lastly, the industries of the United States and Canada 
have expanded by rapid strides and they are now operating with ever in- 
creasing power to supply not only the requirements of war, but also the 
needs of our civil populations as well. Does not the present industrial 
situation warrant an assumption that the plant equipment of the world 
—the means of producing commodities—will be greatly more than ample 
for any demands likely to be made upon it after the present scale of pro- 
duction has passed and industry can give its sole attention to providing 
the necessities of peace? 

Finally, we must recognize that the demand for commodities and for 
plant extension has resulted in a world wide increase in manufacturing 
costs. When the powers of the world are engaged ina struggle as far reach- 
ing and as superlatively important as the present one, the work must be 
done quickly, contracts must be filled in short order and goods manu- 
factured in huge quantities as rapidly as possible, without regard to cost. 
As a result of these urgent demands prices for materials and labor have 
risen so fast and to such an increased percentage of their former value that 
the imagination can hardly grasp the full significance of the movement. 
Under normal! industrial conditions, or conditions to any extent approach- 
ing normal, present costs of construction appear absurd, and where is the 
business man who would think of making an investment in plant or equip- 
ment at present prices with the expectation of realizing a profit when the 
requirements made necessary by the war have passed? As the high prices 
of material and labor must destroy incentive for further construction of 
plant after the war, as the producing facilities of the world are now more 
highly developed than ever before, and as instead of any increased demand 
for commodities on the part of the European peoples, we may actually an- 
ticipate a demand much less than normal, we may arrive at the conclusion 
that insofar as private initiative isto be considered there will be but com- 
paratively slight use for investment capital for some time after the con- 
clusion of peace. 

When we turn to consider to what extent the various governments will 
continue to absorb investment resources, we enter an even more uncertain 
field of speculation. That the present titanic scale of expenditure will 
sharply subside upon the conclusion of a peace favorable to the aims of 
ourselves and our allies will be generally conceded, but it is a large ques- 
tion to determine how long the paternal functions now so universally as- 
sumed by the various governments will continue, and to what extent such 
functions will be exercised. The after-expenses of a great war are large 
and they continue for many years. The injuries wrought to human life 
and the damage to property in this war are on a scale never before even con- 
ceived, and the injuries and damages must be repaired insofar as possible. 
Huge sums will be required to rebuild the devastated portions of France 
and Belgium, to replace the tremendous loss of shipping, to provide for 
the families of soldiers who do not return, to extend aid to all those who 
have been partially or totally incapacitated and té aid municipalities in 
necessary projects which have been postponed by the war. These are only 
a few of the conceivable uses for which Government funds could be used, 
and in the consideration of this subject, we must recognize the growing 
tendency towards State control, ownership and management of industries 
heretofore left to private initiative. However, with due allowance for the 
exigencies and the tendencies of the times, the assumption of these func- 
tions by the State must be paid for, and the expense must be borne by 
people already too heavily burdened by taxation. It would seem a rea- 
sonable assumption therefore that this economic feature wili go far to re- 
strict Government activity to the most necessary expenditures. Northern 
France and Belgium will be rebuilt, but very possibly by gradual degrees 
and uot by a grand burst of activity so frequently predicted. The havoc 
to human life must, of course, be promptly taken care of, but it is perhaps 
just as conceivable that the interests on internal debts might be in some 
way deferred in order to take care of some of the more pressing needs of 
the people, rather than that attempts be made to borrow more money with 
the consequence of still further increasing taxation. A conservative view 
of Government borrowing would indicate only a comparatively moderate 
amount, just enough to take care of the most immediate post-war require- 
ments and not to an extent sufficient to exert a heavy pressure on the 
world’s investment capital. 

The situation in the United States with reference to a possible contin- 
uance of Government borrowing appears to be more susceptible of analysis, 
assuming that the end of the war will be in sight by 1919 or earlier. We 
may expect a greater degree of Government eontrol and regulation than 
formerly, but it is not likely to take the form of actual ownership, at least 
at any early date. Unless the war lasts longer than now anticipated our 
Government will have no such problems to face with regard to aiding the 
people, as those which burden the European belligerents, and the end of 
the war will very probably witness a cessation of any large amount of 
financing by the United States. 

Turning now to a consideration of the supply of investment capital 
during the period immediately following the signing of the articles of peace, 
we must first analyze the character of the present Governmental demand 
for such capital. The Governments of the belligerent nations continue 
to market their bonds in tremendous amounts, and to invest the proceeds 
in materials necessary to carry on the war, which process is but the means 
by which these Governments marshall for war purposes practically all the 
surplus production of their peoples. All goods produced which are not 
actually needed to support the civil populations must be used to prosecute 
the war and all energies of the people are being turned more and more to 
produce only such commodities as are necessary for that purpose. Wars 
must be fought by means of current assets. Armies cannot be fed on next 
year’s food supply or wear clothing made from next year’s supply of ma- 
terial. The wealth which is being consumed now must come from present 
production, even though the interest and principal of bonds issued in pay- 
ment therefor are charges against the future. Regarding the world as a 
unit, it is an absurdity to speak of deferring the cost of the war to future 
generations, for by the very nature of things it is the current surplus 
energy of the people as transformed into fighting men and supplies, food, 
clothing and munitions which is fighting the battles at the front. , 

When the fighting ceases the energies of the people are free for other 
purposes and the surplus production ensuing is just as much a gain as if 
there were not a dollar of Government indebtedness in existence. Gov- 
ernment bonds are the means of adjusting the expenses of war among 
nations and individuals, and the taxation to provide principal and in- 
terest payments will not destroy any part of the world’s surplus when the 
war is ended. The ownership of the various parts of such surplus will, of 
course, be greatly affected both among nations and individuals. Eng- 
land, for instance, owes the United States money, the repayment of which, 
while decreasing the former's assets, adds to the assets of the latter in equal 
amount. Similarly, we as individuals are taxed to meet interest on our 
own Government's bonds, but the interest you are taxed to pay goes to 
some bondholder, the account balances exactly and the nation itself is 
neither poorer nor richer because of the transaction. In fact, the existence 
of these huge Government debts will serve to conserve the future earnings 





of the world to an extent sufficient to replace with capital assets the losses 
which have been incurred by the gigantic destruction of the past four 
years, in somewhat the same manner as a deferred charge to expense in 
the balance sheet of a corporation representing advances must be made 
good before the corporation spends all of its future earnings. Taxing the 
people to meet the principal of Government indebtedness means that they 
are forced to save money which might otherwise be spent in current con- 
sumption but which instead will be paid out to bondholders and thus be- 
come in all probability permanent capital. 

It is not the purpose of this part of my discussion to pursuade you that 
the world has lost nothing by its mad destruction of wealth. It has un- 
questionably suffered in at least two ways, neither of which can ever be 
repaired. First, there is the gigantic destruction of raw materials, such as 
coal, iron and copper, which once taken out of the ground and consumed 
by war, are to a large extent irretrievably lost. For such depletion of our 
mines and forests which are not represented by any addition to our capital 
asset there is no remedy. The loss is permanent. It is, however, a mat- 
ter which does not concern the present generations economically, as the 
depletion of such assets has not been sufficient to jeopardize the available 
supply for many years in the distant future. Second, we have suffered 
the loss of wealth which would have existed if the interval of fighting the 
energies of mankind had been directed wholly to construction instead of 
destruction. We have not the material assets we would now possess had 
there been no war, and when this is considered in connection with the loss 
of millions of the ablest men of our time, we may well say that the havoc 
wrought is incalculable. 

These two losses however, serious as they are, will have no effect on the 
supply of investment capital at least for the period now being considered, 
This must be determined by the productive capacity of mankind, by the 
amount of gold, and by the quantity of consumable goods which will be 
available when the fighting ceases. We have already indicated that the 
productive capacity of the world’s industries has been enlarged beyond the 
requirements of peace, and we may assume with certainty that they will 
continue to produce a surplus in commodities even though their activity 
is greatly lessened by the cessation of war orders. The conclusion of 
hostilities will undoubtedly find in the hands of the belligerents a vast 
quantity of unused supplies which, together with the commodities in other 
parts of the world which will be available upon the resumption of unre- 
stricted ocean traffic, will form a large store of liquid resources. The stock 
of the world's gold is at least as large as it was in August 1914, and although 
the ownership has undergone vast change, gold forms a basis for credit 
wherever it may be located. a 

Any speculations as to the relationship between demand for and supply 
of Investment Capital in the years to come must be conditioned, as pre~ 
viously stated, on numerous economic and/social factors existent at the 
time considered. Events move quickly these days and the end of the war 
is not in view, so that it is conceivable that these factors might be altered’ 
to an extent sufficient to greatly modify any conclusions drawn from data- 
now in hand. However, unless there should be a radical change in the 
present trend of world economics, our conclusion is that world-wide con- 
ditions during the period following the cessation of fighting will tend toward 
a diminution of Investment Demand to such an extent that the liquid furids 
of the world as represented by credits based on gold and consumable com- 
modities will be available for the use of borrowers in such quantities as to 
force a drop in interest rates. Investment securities, particularly the bet- 
ter types, will be eagerly sought and we will witness one of the strongest 
bond markets in recent years. A large amount of maturing obligations 
must of course be refunded during the next few years, but the operation 
calls for no new capital and while it is conceivable that the initial stages 
of the process may result in some genuine bargains for the investor, it would 
seem that any possible depressing effects would be of a temporary char- 
acter. 

The War Finance Corporation Bill as now proposed by Secretary Mc- 
Adoo has potentialities of tremendous inflation, when it is realized that 
obligations may be paid by corporations by a process which adds to the 
purchasing power of the community in, one direction without an offset 
either in restricting it to an equal amount in any other direction or in 
adding to the real liquid assets of the country. It is not to be expected, 
however, that the inherent powers of the measure will be exerted to such 
a perilous extent as the conditions of the bill make possible. In the event 
that these powers are liberally used and inflation to a considerable degree 
does develop, the tendency would for a time be depressing to interest rates 
rather than otherwise, because of the increased volume of loanable credit. 

During the period of adjustment after the war, prices of material and 
labor must work to lower levels before we can enter another period of 
genuine prosperity, a proceess which may be accompanied by hardship 
and industrial strife. Interest rates should remain firm and bond prices 
high, however, until the process is well along on its way and conditions 
make for a renewal of business activity. 








TOTAL SUBSCRIPTIONS§TO CANADA’S 
LOAN.” 

’ The final returns for Canada’s “Victory Loan’”’ for which 

subsciptions had been received up to Dec. 1 last are reported 


in the ‘‘Monetary Times” of Canada in its issue of Feb. 15, 
as follows: 


“VICTORY 





Popu- Number of Per Amount Subscrip. 

lation. Subscribers. Capita. Subscribed. per cap. 

RI i cinemas 496,000 56,117 lin 8.8 $16,515,150 $33.29 
British Columbia. 394,000 50,563 1 in 7.8 18,814,700 47.75 
Manitoba -.-_...--- 555,000 78,856 1 in 7.0 32,326,600 58.25 
New Brunswick... 350,000 26,469 1 in 13.2 10,463,350 29.89 
Nova Scotia_-_---_- 508,000 39,521 1 in 12.8 °18,588,150 36.59 
SS 2,582,000 363,000 1 in 7.11 204,185,400 79.08 
See 2,263,000 126,534 1 in 17.88 94,287,250 41.66 
Prince Edward Isl. 93,000 5,300 1 in 17.54 2,331,350 25.07 
Saskatchewan __.. 650,000 73,675 1 in 8.82 21,777,050 33.50 

a es el eles 

7,891,000 820,035 1 in 9.62 $419,289,000 $53.13 


Concerning the above the “Monetary Times” says: 

The total subscriptions of $419,289,000 include $6,000,000 of conversions 
which have not yet been allocated to the various provinces, and adjust- 
ments made accordingly. 

There were 820,035 subscribers to the loan as compared with 40,800 
subscribers to the previous loan. One in every 9.62 of our population 
subscribed to the Victory Loan, a remarkable record. In per capita 
subscriptions Manitoba did best with 1 subscriber to every 7 of popula- 
tion, followed by British Columbia, 1 in 7.8, and Ontario, 1 in 7.11. On- 
tario furnished $204,185,400, or nearly half of the loan. The total sub- 
scriptions were equal to $53 13 for every man, woman and child in the 
Dominion. If the war continues it will be necessary to float another large 
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domestic loan, probably for as substantial an amount as the Victory Loan. 
This, however, is not a matter for consideration until possibly November 
or December next, except that in the meantime it is vital to the winning 
of the war that thrift should be practised and money saved for investment 
in our war loans. : 

The plan of allotment as announced by Sir Thomas White, 
Minister of Finance, on Dec. 29 and referred to in these 


columns on Jan. 5, follows: 

1. Subscriptions of $500,000 and under, allotted in full 

2. Over $500,000 and up to and including $1,000,000, $500,000 in full 
and 75% of balance. 

3. Over $1,000,000, same as (2) for first $1,000,000 and 50% of amount 
in excess of $1,000,000. 

The ‘‘Monetary Times’’ also has the following to say 
relative to the reports received at the Department of Finance 
that investors had been induced to dispose of their bonds at 


extremely low prices: 

Taking advantage of the fact that many of the 800,000 people who 
bought these bonds are not accustomed to buying securities, unscrupulous 
agents have persuaded some who are ignorant of the true situation or are 
misinformed to sell their bonds at heavy loss. These agents immediately 
resell the securities at fair prices through the proper channels and pocket 
the profit. 

Victory bonds have as their security the Dominion of Canada, and hold- 
ers, the officials say, should see that they obtain a fair price. Those who 
find it necessary to sell should make inquiries from their bankers or a 
recognized broker, and should not deal with unknown agents. 

It is inevitable that from time to time there will be people who desire 
to turn over some or all of their holdings into cash, just as others find them- 
selves in a position where they can add to their purchases of Victory bonds. 
These buyers and sellers are brought together through the medium of the 
recognized dealers in securities and there is no reason why at the present 
time those finding it necessary to sell should not receive a price approxi- 
mating the cost of their bonds. 

It is to be pointed out, however, that while it was a patriotic duty to 
subscribe to the Victory Loan, it is a part of that duty to hold the bonds, 
unless it is imperatively necessary to sell. It is not merely the subscribing, 
it is the actual] lending of the money for the period of the loan that helps 
our war finance. 


J.P. MORGAN & CO. CONTINUE SALES OF BRITISH 
TREASURY BILLS. 

The usual block of ninety-day British Treasury bills were 
disposed of during the week by J. P. Morgan & Co. on the 
same basis as last week’s offering, namely 544%. It is 
pointed out that the recent reduction in the discount rate 
is made possible notwithstanding the firm money rates 
because of the fact that the British Government obligations 
are available as collateral security for U. S. Government 
deposits, a large demand for this class of securities having 
been created as a result of Secretary of the Treasury Mc- 
Adoo’s large offerings of Treasury certificates of indebted- 
ness. Maturing British Treasury bills to the amount of 
$15,000,000 were paid off coincident with this week’s offering. 


PROBLEMS OF MUNICIPAL FINANCING IN CANADA. 

The “Journal of Commerce’”’ of this city in its issue of 
Feb. 20 published the following, received by special corre- 
spondence from Montreal, concerning the problems of 


municipal financing throughout the Dominion of Canada: 

Problems of municipal finance are giving Canadian bankers and bond 
houses considerable food for thought at the present time. It is estimated 
that about $20,000,000 maturing Canadian municipal obligations have to 
be met this year. The restrictions upon new bond issues in both the 
United States and Canada have accentuated the difficulties of the munici- 
palities. But fundamentally, no doubt, these difficulties are an aftermath 
of the era of extravagant expenditures which marked the development 
of the Canadian municipalities prior to the war, and are a logical conse- 
quence of the collapse of the boom in real estate, and the resulting difficulty 
in making tax collections, particularly in the West. 

Appropriate means are being devised for taking care of the situation 
thus created. The city of Maisonneuve, which was in grave danger of 
default, has been annexed to the larger city of Montreal. In several cases 
the banks are giving assistance by means of temporary loans. Their 
assistance will probably be called for by other cities. However, in view 
of the banks’ obligations in ‘connection with war financing, they are not 
keen on tying up quick assets to any important extent in loans of this kind. 

On the other hand, there is the keenest realization of the fact that the 
maintenance of the good financial name of the Canadian municipalities 
is a matter of the first importance. To that end, the assistance of the 
Dominion Government will, no doubt, be given as circumstance demand it. 

Municipalities which can make arrangements to sell in Canada new 
obligations to meet maturing loans will have permission given them to do 
so by the Priority Board at Ottawa. It is possible also that arrangements 
will be made for temporary loans by the Dominion Government through 
the provinces to municipalities which are unable to sell securities. Ar- 
rangements have recently been made for the Minister of Finance to take 
care of the needs of the provinces. 

Temporary loans will be made them by the Dominion in cases where 
provincial security issues in the Canadian market are not possible, or not 
desirable as a result of the approach of a new war loan. The extension 


of arrangements of this kind to the municipalities would be a logical de- 
velopment. 























FIRST REPORT OF AUSTRO-HUNGARIAN BANK. 

The publication, for the first time since the beginning 
of the war, of the report of the Austro-Hungarian Bank, 
was referred to briefly in our article on ‘The Financial 
Situation” in our issue of Saturday last. To-day we take 
occasion to give more extended mention of the report and 
its disclosures as set out in an article published in the “British 
Board of Trade,” based on reports appearing in the Con- 
tinental press: 





The first general meeting of the Austro-Hungarian Bank since the out- 
break of the war was held on Dec. 19, as the board of directors required 
authority from the shareholders to conclude agreements with the Austrian 
and Hungarian Governments for the provisional extension in validity 
(until Dec. 31 1919) of the existing privilegium. The opportunity was 
taken to publish for the first time during the war a report on the activities 
of the bank and its present position, from which the following particulars 
are extracted: 

The first call made upon the bank during the war by the two Governments 
was indirect, the bank issuing two-year Treasury bills to the amount of 
950,000,000 crowns (Austria 600,000,000, Hungary 350,000,000) to a 
consortium of bankers which obtained the requisite cash from the bank 
itself on the security of these same bills. The first direct call upon the bank 
was based upon an agreement of Aug. 14 1914; the two Governments took 
up 2,000,000,000 crowns (at normal exchange the Austro-Hungarian crown 
is worth $0.2026) against deposit of Treasury bills to the amount of 2,- 
666,000,000 crowns, redeemable in gold and bearing interest at 5%. A 
second agreement (Oct. 7 1914), allowed the Governments to borrow not 
more than 2,000,000,000 crowns (Austria 1,272,000,000, Hungary 728,- 
000,000) against promissory notes; and a supplementary agreement of 
April 12 1915, placed a further 800,000,000 crowns at their disposal on 
the same terms. 

In the middle of 1915 the Governments again had recourse to the bank, 
and this made it necessary for the directors to take a general decision with 
regard to the whole attitude and policy of the bank toward Government 
applications for loans during the war. A refusal of their applications 
would have driven the Governments to obtain money in ways less bene- 
ficia] for the public finances and the general economic life of the monarchy, 
especially by the issue of state paper money; while the only alternative 
to such refusal was to place the note credit of the bank at the disposal of 
the Governments to an unlimited extent. 

The directors were not prepared to take the responsibility of a refusal, 
which would have undermined the whole currency system of the monarchy. 
They gave their consent to the Government applications, on condition that 
recourse should be had to the bank only when no other method of obtain- 
ing money was ptracticable and that measures should be taken to place 
at the disposal of the Governments the surplus money flowing into the 
larger financial organizations. 

Ten further agreements have accordingly been made at various dates 
from July 15 1915 to Nov. 24 1917, under each of which the Governments 
have been authorized to borrow 1,500,000,000 crowns against promissory 
notes, the definite allocation of which is to take place not later than six 
months after the conclusion of peace. The amount actually borrowed 
in virtue of these agreements by Dec. 7 1917 was 13,200,000,000 crowns 
(Austria 9,000,000,000, Hungary 4,200,000,000). On all these occasions 
the bank subordinated the interests of its shareholders to those of the 
monarchy, fixing the rate of interest at 1% for the first 6,300,000,000 
crowns of the debt and reducing it for the remainder (without waiting for 
any request from the Government) to one-half of 1%. The maintenance 
of these rates was, however, made conditional on the shareholders receiv- 
ing a dividend of at least 105 crowns. If the revenues of the bank do not 
otherwise allow such a dividend, the interest on the State debt is to undergo 
such an increase as will make possible the distribution of this dividend, 
provided that the interest shall not under any circumstances exceed 4%. 

At the end of July 1914 the bank held 1,094,900,000 crowns in gold, 
54,900,000 crowns in gold bills upon foreign markets, and 120,100,000 
crowns in other foreign bills, credits and notes; a total of 1,269,900,000 
crowns in gold and other means of foreign payment. The holding of actual 
gold now amounts to 264,200,000 crowns (showing a decrease of 830,- 
700,000 crowns), in addition to which the bank has claims to gold repay- 
ments amounting to 78,200,000 crowns. The holding of foreign bills 
reckoned as part of the metal holding has been maintained for some time 
past at the same level as previously, i. e., 60,000,000 crowns. Finally, 
the bank holds foreign securities and credits to the amount of 677,700,000 
crowns. Altogether, therefore, the holding of gold and other means of 
foreign payment amounts now to 1,080,100,000 crowns, as against 1,269,- 
900,000 crowns at the outbreak of the war. 

The note circulation of the bank at the end of July 1914, amounted to 
somewhat more than 3,000,000,000 crowns; at the end of 1914 to 5,100,- 
000,000 crowns, of 1915 to 7,100,000,000 crowns and of 1916 to 10,800,000 
crowns. On Dec. 7 1917 it amounted to no less than 17,700,000,000 
crowns. The increase has therefore been far more rapid during 1917 than 
during previous war years. Since April 12 1915 the bank has maintained 
without alteration arate of 5%, which corresponds with the official rates 
of many large European note issuing banks. 

The following table shows the actual position of the bank as regards 
assets and liabilities on Dec. 7 1917, as compared with the position on July 
23 1914: 





ASSETS. 
July 23 1914. Dec. 7 1917. 
Bullion. Crowns. Crowns. 
Gold coins and gold in bar -_........-.-- 1,237,879,000 264,190,000 
Tels Gnd Careiee BOOS...~ 2 on cccccccceccca 60,000 ,000 60,000,000 
Giver and tole cols... cc ccccccccceua 291,368,000 54,942,000 
eee ER RRS taRES, Sar AIR Py ener PR etl ko ene 1,589,247,000 379,132,000 
Notes of the war loan banks..............  .-...- 106,031,000 
Discounted bills, warrants, &c.......---- 767,830,000 2,823,038,000 
en ee ee  aaenewne 186,526,000 3,431,910,000 
Loans to Austrian Government.......... -..-.. 9,040,000,000 
Loans to Hungarian Government.......... ------ 4,158,000,000 
ree Se ie ., sialic eee 60,000,000 60,000,000 
RE ES SRR ree ap a ys 17,618,000 59,739,000 
EAE LE CRE SEI OE EMM D ET ITN 299,994,000 292,325,000 
Te WR bcctincionainenoneieadaats 115,292,000 881,902,000 
LIABILITIES. 
July 23 1914. Dec. 7 1917. 
Crowns. Crowns. 
I ah hae anes 210,000,000 210,000,000 
EN EA RE LE EN se Pe 32,160,000 40,922,000 
ee a oehaenemeeil 2,159,759,000 17,740,158,000 
ne i em wnwadwmen 291,272,000 2,092,813,000 
TS oo on ee oonmeuannie 291,268,000 276,291,000 
ee  aeeemen aaminen 82,050,000 871,893,000 








PROTEST AGAINST DECREES NULLIFYING RUSSIAN 
DEBTS, AND CONFISCATING PRIVATE BANK 
HOLDINGS. 

A protest against the repudiation by the Bolshevist 
Government of the Russian National debt, and also against 
a decree, issued on Feb. 8 respecting the confiscation of 
property, has been made by all the diplomatic representa- 
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tives in Russia of the fourteen Allied countries and six 
neutrals. They declare that these edicts have no value 
so far as their nationals are concerned, and they reserve the 
right to claim damages. The decree repudiating the na- 
tional debt was referred to in our issue of Feb. 2, page 435. 
The decree calling for the confiscation of all shares owned in 
private banks, designed, it is said, to end all capitalistic 
influence on the activities of the National Bank of the Rus- 
sian Republic, was issued as follows by the Council of 
People’s Commissioners: 

First—That the capital belonging to the general and special reserves of 
old private banks shall be transferred to the National Bank or the principal 
shall be completely confiscated. 

Second—That all shares in these banks shall be canceled and the pay- 
ment of dividends absolutely cease. 

Third—That all shares shall immediately be presented at the National 
Bank by holders. 

Fourth—That the holders of such shares shall present to the National 
Bank a list of their respective holdings. 

Fifth—That holders failing to present a list of holdings within a fort- 
night shall be punished by the complete confiscation of their property. 

Sixth—That all transfers of shares are absolutely forbidden. 

The decree provides for breaches of these regulations a maximum penalty 
of three years’ imprisonment. 

The protest of the diplomats presented to Foreign Minis- 
ter Trotzky reads as follows: 

In order to avert all misunderstanding in the future, the representatives 
in Petrograd of all foreign Powers declare that they consider the decrees on 
the subject of the repudiation of the Russian national debt, the confis- 
cation of property of all sorts and other analogous measures as without 
value, inasmuch as they concern their nationals, and the said representa- 
tives reserve to themselves the right to claim at any hour they desire from 
the Russian Government damages for all losses which the decrees and 
measures put upon their nationals. 

On the 14th inst. Minister Trotzky is said to have inti- 
mated to the Central Executive Committee of the All-Rus- 
sian Workmen’s and Soldiers’ Congress that the protest 
indicated a silent understanding with German Imperialists. 
He is quoted as saying: 

The protest of all the Ambassadors against the nullification of loans locks 
around us a ring of international imperialists. 


The press dispatches from Petrograd under date of Feb. 15 


had the following to say regarding the confiscation measures: 

In reference to the confiscation measures it is explained that losses aggre- 
gating many millions of rubles already have been sustained by foreign 
capital in connection with the seizure of factories. 

The diplomatic corps drafted the protest at a meeting in the American 
Embassy. It was signed by the Ambassadors from the United States, 
Japan, France, Spain, Great Britain and Italy, and the Ministers from 
Belgium, China, Portugal, Switzerland, Sweden, Norway, Denmark, 
Holland, Brazil, Argentina, Greece, Serbia and Persia. These are all the 
nations represented in Petrograd. 

The Council of People’s Commissaries has decreed the issue of bonds of 
the former Liberty Loan as paper cusrency. Bonds below 100 rubles will 
be issued by the State Bank at current rates, and will circulate within the 
limits of the Federal Russian Republic on the same rates as paper money. 

Coupons, which in accordance with the decree repudiating loans, are not 
payable, must oe detached when the bonds are put in circulation. Persons 
refusing to accept the Liberty bonds at their face value as paper money 
will be prosecuted and severely punished. 








WITHDRAWAL OF FUNDS FROM RUSSIA FORBIDDEN. 
From the ‘‘Wall Street Journal’ of Feb. 16 we take the 
following regarding the penalty for taking money out of 
Russia: ! 

A heavy penalty, consisting of imprisonment for five years, a substantia 
fine, or both, is the cost of attempting to get money out of Russia these days 
if discovered. This is the difficulty confronting business people here who 
desire to withdraw their balances out of Russia and is the reason why 
trading in Russian rubles has degenerated into the most nominal of markets. 
Banking houses are unwilling to undertake the sale of ruble exchange for 
customers on this account. 

Almost the only transactions in rubles in this market take place between 
houses having balances as the same bank in Petrograd. The sale of rubles 
in that case constitutes merely a shifting of book balances. The chaotic 
political conditions in Russia with the situation changing from day to day, 
is of itself a sufficient reason to make banks shy of any financial transactions 
with Russia at the present time. Although the Petrograd branch of the 
National City Bank is now operating on a restricted scale the head office here 
is still very much in the dark as to the outlook for banking transactions with 
Russia. 





NATIONAL CITY BANK OF NEW YORK NOT 
GUARANTEEING RUSSIAN DEPOSITS. 

Under the above ‘head on Feb. 18 the ‘‘Wall Street Journal’”’ 
says: 

In criticising the terms on which the British Government took off the 
hands of English investors Russian Treasury bills, the London ‘‘Economist’’ 
makes the following statement: ‘‘Another effective contrast is provided 
by a statement in the ‘Temps’ (French newspaper) that the National City 
Bank of New York has guaranteed the deposits of its clients in Russian 
banks in case the Bolsheviki confiscate them.”’ 

Officers of the bank deny that the bank has made any such guarantee. 
The question has never been considered of offering any sort of guarantee 
of Russian deposits. 


RUSSIAN RUBLES SELL AT 9% CENTS AT AUCTION. 

At the weekly auction sale of securities, at the auction 
rooms of Adrian H. Muller & Son, this city, on Feb. 20, 
80,000 rubles of Russian currency were sold at 9% cents 
per ruble. 











ae 
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THE GOLD STANDARD IN MANCHURIA. 

From ‘‘Commerce Reports” of Jan. 29 we take the fol- 
lowing relative to a move toward the establishment of a gold 
standard in Manchuria, as made known in advices from Com- 
mercial Agent A. W. Ferrin at Peking, China, under date of 
Dee. 15: 

By the agreement between the Yokohama Specie Bank and the Bank 
of Chosen, which became effective Dec. 1, Bank of Chosen gold notes 
are being paid out in exchange for the silver notes formerly issued by the 
Yokohama Specie Bank, and the Bank of Chosen is replacing the Yoko- 
hama Specie Bank as the central financing institution of South Manchuria. 
Most of the Yokohama Specie branches have already been taken overfby 
the Bank of Chosen. 

While it has not been officially announced that the Japanese Government 
of the Leased Territory of Kwantung (which is supreme along the line of the 
South Manchuria Railway) intends to put Manchuria on a gold basis, the 
quotation of silver exchange was officially abolished in Dairen Dec. 1. 
This proclamation, however, had to be rescinded because of the practically 
unanimous opposition of the Chinese merchants there. The Dairen 
Chamber of Commerce has indorsed the gold standard, but with the stipu- 
lation that it shall be everywhere adopted at the same time and not tried 
out first in Dairen alone. 








CIRCULATION IN BULGARIA OF FOREIGN PAPER 
MONEY. 


With the regard to the circulation of foreign paper money 
in Bulgaria, Consul-General Murphy at Sofia, according to 
the ‘‘Official Bulletin” of Jan. 30, reports: 


The Ministry of Finance on Nov. 30 addressed a circular telegram to all 
establishments interested, informing them that German and Austro- 
Hungarian bank notes are no longer to be favored with an obligatory rate 
of exchange and strictly forbidding their importation into the country 
hereafter. Travelers coming from Austria-Hungary and Germany are 
not permitted to bring in with them more than 2,000 marks or crowns. 

Bank notes representing a greater amount than that must be deposited 
at the custom houses at the frontier, where they will be held for export 
at the disposition of their owners. 

The same circular prohibits the use of foreign bank notes by the banks, 
those of Germany and Austria-Hungary included, in the payment of taxes 
or other pecuniary engagements with the Treasury. 

It is proper to state that Turkey also adopted a similar regulation at 
about the same time as Bulgaria. . , 


We also learn from the ‘‘Official Bulletin’’ of Jan. 30 that . 
Consul-General Murphy, at Sofia, Bulgaria, has the following 
to say regarding Bulgarian regulations concerning trading 
with the enemy: 

It is announced by the Ministry of Foreign Affairs that in conformity 
with Article 19 of the regulations relative to trading with the enemy the 
execution of pecuniary and other obligations with French and English sub- 
jects is permitted only when in favor of Bulgarian subjects. 

The payment of insurance premiums, loans, mortgages, which Bulgarian 
subjects desire to settle, are cited as examples of permitted dealings. It is 
provided, however, that payment be made in Bulgarian moneys—even 
where the contrary has been agreed upon in the contracts. If the agree- 
ments, however, contemplate payment in gold, Bulgarian gold notes must 
be the medium of payment. 








PROPOSED NEW TAX SCHEDULE FOR MUNICIPALITY 
OF PARIS. 


Announcement concerning the proposed new tax schedule 
for the municipality of Paris, was recently made as follows 
by Commercial Attache Veditz at Paris: 


The Paris Municipal Council has determined the conditions for the 
establishment of additional revenue necessary for covering the interest on 
the last loan of 632,000,000 francs and to provide the necessary further 
revenues under the city budget. 

Direct taxes will be increased to produce an annual revenue of 50,000,000 
frances additional, and 34,000,000 francs will be produced by indirect 
taxation, consisting chiefly in the following modifications of the present 
system: An additional tax of 35 francs per hectoliter (26.42 gallons) of 
alcohol; a tax on so-called “hygienic beverages’’—wine, cider, beer, and 
mineral] waters; a tax on exotic fruit; an increase of the taxes on fow! and 
game; and an increase in the taxes on plaster; and a tax on de luxe soaps. 

The committee on gas has proposed increasing the price of gas, beginning 
April 1 1918 to 40 centimes per cubic meter (35.31 cubic feet). In the 
discussion of this proposition, various amendments are likely to be proposed. 
One proposition is to the effect that a maximum price of 30 centimes be 
charged when the amount consumed does not exceed 1'4 cubic meters 
per day or 45 cubic meters per month. 

Another proposition is to the effect that during the war and for six 
months following the cessation of hostilities gas shall be sold at the cost of 
production, to be determined at intervals of six months by the administr 
tive authorities. It is practically certain, however, that the price of 
in Paris will be considerably increased , although it is still uncertain wheth 
the price will be as high as 40 centimes per cubic meter. 








NEW FRENCH TAXES TO YIELD QUARTER BILLION 
IN REVENUE. 
The following from Commercial Attache Veditz, at Paris, 
is taken from the “Official Bulletin’ of Jan. 30: 


The ist of January 1918 marked the introduction of a series of new 
and increased taxes in France, which are expected to yield during the year 
1,266,500 ,000 francs ($244,434,500 at aormal exchange) above and beyond 
the previous tax receipts of the French Republic. It is anticipated that 
in 1919 these taxes will yield an increase of 1,774,000 ,000 francs ($342,382,- 
000). 

The modified system of taxation comprises heavy increases in the tax 
on inheritances and in the tax on war profits. Henceforward the tax on 


war profits will amount to 50% on profits of less than 100.000 francs 
($19,300); 60% upon that part of the war profits between 100,000 and 
250,000 francs (between $19,300 and $48,250); 70% upon the fracti 





758 


THE CHRONICLE 





[Vou. 106. 











between 250,000 and 500.000 francs (between $48,250 and $96.500); and 
80% upon the portion exceeding 500,000 francs. An important feature 
of the new system consists in taxes upon the acquisition of articles of 
luxury. Such taxes will be applied on and after April 1 1918, and are 
expected to yield about 1,000,000,000 francs ($193,000,000) in 1918 and 
1,300,000,000 francs ($250,900,000) the succeeding year. 

After April 1 every payment of a sum exceeding 150 francs ($29), repre- 
senting the retail sale or the consumption of a commodity, will be subject 
to a tax of 20 centimes ($0.0386) per 100 francs or fraction of 100 francs. 
The same tax will be applied to receipts given for amounts exceeding 10 
francs ($1 93) and amounting to less than 150 francs. Likewise, beginning 
April 1 1918, there will be a tax of 10% upon the price paid for any object 
or article of merchandise which may be designated by law as an article 
of luxury and for expenditures made in establishments (hotels, restaurants, 
etc.) which a departmental committee shall have classified as an establish- 
ment de luxe. 


GERMAN MONEY AND SECURITIES ON APPAM 
TURNED OVER TO ALIEN PROPERTY CUSTODIAN. 
With the entering of the final decree in the proceedings 

involving the British steamer Appam on Feb. 7 the 

Federal Court at Norfolk the money and notes of the Im- 

perial German Government were taken over by A. Mitchell 

Palmer, Alien Property Custodian. The vessel became 

renowned through its capture in January 1916 by the Ger- 

man raider Moerve, extended litigation having developed as 

a result of the action of Lieutenant Haus Berg and a Ger- 

man prize crew bringing it into Hampton Roads on Feb. 

11916. The ship and its cargo was finally restored under a 

decision of the U. 8S. District Court at Norfolk, affirmed 

by the U. S. Supreme Court to the British owners, the 

British-African Steam Navigation 'Co. On Feb. 7 ithe 

Federal District Court at Norfolk ordered that the costs of 

the case, totaling $4,448, be deducted from the residue of 

funds belonging to Hans Berg and the Imperial German 

Government, consisting of cash captured on the Appam and 

moneys deposited with the Court during the litigation. 

This sum, $327,769, less the costs, was ordered placed to the 

credit of the Alien Property Custodian. Sixty-two notes 

of the Imperial German Government, aggregating $1,- 

165,000, given as security in the case, also were ordered 

turned over to the Alien Property Custodian. No liability 

is held against the notes, the Court said, as the cash to the 
credit of the defendants was sufficient to cover all costs and 
damages. 














ARRANGEMENTS FOR RELEASING GOLD TO CREDIT 
OF MEXICO IN U. S. BANKS. 


A denial of the reports that the United States Govern- 
ment would make a loan to the Mexican Government came 
from Secretary of State Lansing on Feb. 15. It is under- 
stood, however, that the United States has proposed to 
permit enough gold to be exported to Mexico to satisfy 
President Carranza’s immediate needs as part of the com- 
mercial agreernent now being negotiated. Mexico now has 
the gold to her credit in American banks. The conferences 
proposing to permit the export of certain amounts of grain 
to meet Mexico’s needs and the gradual export of gold to 
an American bank in Mexico City, which had been under 
way at Washington, were, according to press dispatches 
from Washington Feb. 15, to be resumed in Mexico City, 
where President Carranza would decide whether to accept the 
agreement. We also quote further from the dispatches 
as follows: 


Mexico, in various ways, has accumulated in the United States a go)d. 


credit, but because of the export embargo on gold has been unable to g et 
atit. Some of it was derived from sales of sisal and some from settlement 
of the new title in the Tehuantepec Railway. Gradually the sum, said 
to be between 10 and 15 millions, would be transferred to Mexico if Presi- 
dent Carranza accepts the agreement the United States proposes. 


The first of the shipments of gold to Mexico in furtherance 


of the agreement was withdrawn on the 18th. It amounted 
to $100,000. 








MEXICO’S REPORTED PURCHASE OF WHEAT IN 
CHILE AND ARGENTINA. 

An Associated Press dispatch from El Paso, Texas, on 
Feb. 20 reported that between 30,000 and 40,000 tons of 
wheat and flour had been purchased in Chile and Argentina 
for distribution in Mexico, according to “El Universal,” 
a semi-official newspaper published in Mexico City, a Feb. 11 
copy of which was received at El Paso on the 20th. The 
Associated Press dispatch added: 


The wheat and flour purchased by agents of the Mexican Government 
already are being loaded at South American ports and are expected to reach 
Mexico City by March 15, the newspaper said. 


The above was supplemented on the same date by the 
following Associated Press dispatch from Washington: 


Any attempt by Argentina to dispose of any considerable quantity of 
wheat other than to Allied countries probably will meet with opposition by 
the United States and her co-belligerents. The report that Mexican agents 








had made contracts for wheat in Argentina were supplemented by infor- 
mation at the State Department to-day which indicated that the agents 
were members of the party that accompanied Luis Cabrera to South 
America. 

Contracts already have been made by the French and British for the 
greater part of the surplus Argentine wheat and officials of the American 
Government assume that the Argentine Government will see there is no 
violation of those agreements. In the event an effort is made to move 
grain to Mexico in large quantities difficulties probably will be placed in 
the way of providing bunker coal for any ships that might be intended 
for that purpose. 








LAW MODIFYING URUGUAYAN MONETARY SYS- 
TEM INCREASED ISSUE OF NOTES AUTHORIZED. 


The enactment of a law on Nov. 27 1917 containing cer- 
tain provisions modifying the Uruguayan monetary system 
was reported under date of Nov. 30 by Consvl William 
Dawson at Montevideo. Mr. Dawson’s report in the 
matter was published in ‘‘Commerce Reports,” the daily 
sheet issued by the Bureau of Foreign and Domestic Com- 
merce of the Department of Commerce, on Jan. 29, and in 
this he stated that the text of the law was substantially 
as follows: 

Article 1. The Bank of the Republic shall enjoy the exclusive privilege 
of issuing notes, subject to the following conditions: Up to 50% of its 
paid-up capital (capital realizado in notes under 10 pesos (peso—$1.0342 
U. 8. gold) convertible at its election into silver or goin coin; up to three 
times the said capital in notes of 10 pesos or over payable in gold to the 
bearer and at sight, the bank being obliged to maintain at all times a gold 
reserve equal to not less than 40% of its major issue in circulation (i. e., 
notes of 10 pesos or over) and its other immediately exigible obligations. 

(Prior to the passage of the present law and by an Act ef Jan. 14 1916, 
the issue of notes of 10 pesos or over was limited to twice the paid-up capi- 
tal of the bank. The Act of Nov. 27 1917 restores the maximum regular 
emission to the proportion authorized under the charter in force when the 
war broke out.) 

Art. 2. The authorization given to the bank to suspend the conversion 
of its notes until three months after the close of the European war remains 
in force. 

Art. 3. The bank is authorized to issue, in addition to the emission 
authorized by Article 1, up to the sum of 5,000,000 pesos in notes to be 
delivered to private banks at their request, subject to the following con- 
ditions: The banks will deposit in the Bank of the Republic in gold coin 
at least 50% of the value of the notes received. This gold will be held 
in custody and cannot be affected to any other use. For these notes 
having a gold guaranty the banks will pay interest at the rate of 4% per 
annum on account of cost of issue. The remainder of the operation will be 
covered by discounted papers (valores de cartera) satisfactory to, the di- 
rectorate, the same to be rediscounted at a rate from two to three units 
below the average discount rate of the Bank of the Republic. The latter 
reserves the right to accept a bank bond or note (bonoo vale bancario) 
as a guaranty in lieu of the paper mentioned. No guaranty in the form ofa 
bank bond or note will be accepted for a greater amount than 400,000 pesos 
for each bank. The bond or note will constitute a privileged credit against 
the bank issuing and subscribing it and will be affected to the particular 
transaction and no other. The amount of gold received in custody cannot 
exceed 2,500,000 pesos. The transactions referred t» in this article must 
be canceled at or before expiration of the period of loan and cannot be 
renewed. 








DOLLAR EXCHANGE—NINETY-DAY SIGHT BILLS ON 
NEW YORK PART LEGAL TENDER IN CHILE 
FOR EXPORT DUTIES. 


The following statement announcing that the Chilean 
Government had adopted a plan for the acceptance of ninety- 
day sight bills on New York drawn in American dollars in 
part payment of export duties was made public on Feb. 21: 


The Chilean Government, it is just learned, has adopted a plan whereby 
part of the export duties on nitrate of soda may be paid in approved 90- 
day sight bills on New York drawn in U. 8. dollars. This plan was sub- 
mitted to the Pan-American Financial Conference held at Washington 
in May 1915 by Leopold Fredrick, director of the American Smelting & 
Refining Co. and Treasurer of the Braden and Chile Copper companies. 
Formerly such export duties on nitrates were payable only in gold and in 
bills on London. 

The acceptance of Mr. Fredrick’s suggestion by the Chilean authorities 
is one of the first practical results of the Pan-American Financial Confer- 
ence. Not only does the plan mean the firm establishment of dollar ex- 
change in Chile, but it should besides contribute considerably to the stabili- 
zation of the exchange situation between the two countries. 

Secretary McAdoo, it is known, took a persona! interest in having this 
measure passed. The Secretary in conjunction with Vice-Governor Paul 
M. Warburg of the Federal Reserve Board took up the question with the 
Chilean Government on their trip to South America two years ago. 

Our nitrate of soda imports from Chile have trebled in volume since the 
war and in 1917 were valued at some $60,000,000. The nitrates are utilized 
principally in the manufacture of war munitions and for fertilizer purposes. 

Mr. Fredrick, through whose efforts dollar exchange was introduced 
in Chile and who caused dollars to be quoted ¢fficially on the Bolsa in 
Valparaiso, says that the American Smelting, Braden and Chile companies 
have sold in the last three years about $50,000,000 of drafts on New York. 
Formerly al] this financing was done via London. The new method has 
saved the companies hundreds of thousands of dollars in commissions 
and interest. 

Mr. Fredrick is now trying to have the Chilean Government authorize 
the payment of import duties partly by 90-day sight bills on New York. 


INTERNATIONAL HIGH COMMISSION CARRYING 
OUT SUGGESTIONS OF PAN-AMERICAN 
FINANCIAL CONFERENCE. 

A review of the work accomplished by the International 
High Commission during 1917 has been made public by the 


Treasury Department and is given as follows in the ‘Official 
Bulletin” of Feb. 8: 
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A review of the work of the International High Commission during the 
year 1917 indicates that real progress has been made toward the solution 
of the problems intrusted to the Commission by the Pan-American Finan- 
cial Conference of 1915, according to a summary issued of the proceedings 
of a meeting of the Central Executive Council of the Commission held at 
the Treasury Department. 

The Council consists of W. G. McAdoo, Secretary of the Treasury, 
President; John Bassett Moore, Vice-President, and L. 8. Rowe, Secretary- 
General. The work of the entire International High Commission, which 
consists of 20 sections, each with nine members and each under the chair- 
manship of the Minister of Finance or the Secretary of the Treasury, as the 
case may be, is directed by the Central Executive Council. 

The Council gave special consideration to the progress that had been 
made during the last few months toward securing uniformity of laws and 
administrative regulations throughout the American Continent in the 
matters intrusted to the Council by the International High Commission 
and the Pan-American Financial Conference of 1915. 

A record of accomplishment has been made in the matter of greater 
uniformity of customs regulations, simplification of consular documenta- 
tion, greater economy and simplicity of port dues, and the adoption of a 
uniform method of classification of merchandise for statistical purposes. 

Communications were read from the Ministers of Finance of six countries 
indicating substantial effort on their part to bring their regulations regard- 
ing simultaneous loading and unloading of vessels, sanitary visit, customs 
inspection on holidays and by night, &c., into conformity with the rules 
recommended by the Commission at its meeting in Buenos Aires in April 
1916. The United States itself was brought into line by action of Secre- 
tary McAdoo last fall. Concerning classification of merchandise, the 
standard classification of Brussels (1913) has been recommended by the 
Council, and several countries have announced that their statistics will 
henceforth be published on the basis of this method of classification. 

Progress is being made with the arbitration agreements for the settle- 
ment of commercial disputes similar to the agreement existing between 
the Chamber of Commerce of Buenos Aires and that of the United States. 

The work of the Council in the field of commercial law received special 
attention, a 300-page report having been prepared in the Spanish language 
on bills of exchange. It is now about to be sent to the national sections 
of the International High Commission in all the countries of Latin America. 

The inauguration of the international trade-mark registration bureau at 
Havana by the Cuban Government on Dec. 7 1917 was discussed by the 
Council, and steps to secure the establishment of the corresponding bureau 
at Rio de Janeiro by the Brazilian Government were approved. 








DECLARATION OF NON-ENEMY INTEREST ON 
FOREIGN OBLIGATIONS. 

With regard to declarations of non-enemy interest re- 
quired before the making of interest collections on obliga- 
tions for foreign account, F. I. Kent, Director of the Division 
of Foreign Exchange of the Federal Reserve Board, has an- 


nounced: 

Special attention is called to the fact that declarations of non-enemy in- 
terest required before collection can be made of dividends, interest 
or maturing obligations for foreign account do not follow the items, but 
must be lodged with the Federal Reserve Board by the dealer receiving 
them from abroad and not by the payer. Dealers taking out registration 
certificates are obliged to make their preliminary reports as of the close 
of business Feb. 20, and in the meantime may continue their business as 
usual. 

Full instructions and forms for reports will be delivered by the Federal 
Reserve Bank with registration certificates. 








PROTESTS OF PAPER SIGNED BY ENEMY OR ALLY 
OF ENEMY. 

The War Trade Board on Jan. 26 announced the follow- 

ing edict with regard to protests of notes, checks or drafts 


signed by an ‘“‘enemy”’ or “‘ally of enemy’’: 

The War Trade Board has authorized all persons in the United States 
holding notes, checks or drafts, upon which an ‘‘enemy”’ or ‘‘ally of enemy” 
appears, or the handling of which involves in any way trading with, or for, 
or on behalf of, an ‘‘enemy”’ of “ally of enemy,’’ to perform such acts as 
may be necessary to perfect their rights against those secondarily liable on 
such notes, checks or drafts, in the event that acceptance or payment on 
such drafts or checks, or payment on such notes is refused: Provided, 
however, that this authorization shall not be deemed to legalize the presen- 
tation of any drafts, checks, or notes, or acceptance or payment, or the 
receipt of payment on any drafts, checks or notes, upon which an ‘‘enemy”’ 
or “ally of enemy’’ appears, or where such presentation would involve 
trading with, or for, or on behalf of, an ‘‘enemy”’ or “ally of enemy,’’ with- 
out a license from the War Trade Board. 








WAR TRADE BOARD’S RULINGS CONCERNING COU- 
PONS FOR FOREIGN ACCOUNT RESCINDED. 

The rescinding by the War Trade Board ofitsrulings au- 
thorizing the collection of coupons, due on or before Jan. 
1 1918 for foreign individuals, firms and corporations, 
without obtaining licenses from the War Trade Board or 
authority from the Federal Reserve Board, was announced 
by the War Trade Board this week. The action of the latter 
in revoking its former rulings grew out of President Wilson’s 
Executive order of Jan. 26 which requires holders of coupons 
for foreign account to obtain certificates from the Federal 
Reserve Board. The action of the War Trade Board is set 
forth in full in the following preamble and resolutions 
adopted by it: 

Whereas, By an Executive order of the President, dated Jan. 26 1918, 
covering foreign exchange and other related transactions, the holders of 
coupons for foreign account must obtain from the Federal Reserve Board 
certain certificates and file certain declarations from foreign correspon- 
dents; 
t= Resolved, That the following resolutions of the War Trade Board, re- 
lating to the collection of coupons, due Jan. 1 1918, and prior thereto, for 
foreign individuals, firms, corporations, or others, be and they hereby are 
repealed, namely: 





(1) Resolved, That bankers and others having coupons to collect, due 
Jan. 1 1918 for foreign individuais, firms, corporations, or others are not 
required until further notice to obtain licenses from the War Trade Board 
or authority from the Federal Reserve Board in order to make such col- 
lection: Provided, That any funds so received which the collecting agen 
has reason to believe are the rey. of an enemy or ally of enemy, or 
be used for the benefit, directly or indircetly, of any enemy or ally of enemy, 
must be held in te account under notice to the Alien Property Cus- 


todian. (Adop Dec.31 1917.) 

(2) Resolred, That banks and others having a agg to collect, which 
are due prior to Jan. 1 1918, for foreign individ , firms, tions, 
or others, are not required to obtain licenses from the War e Boardt 


or authority from the Federal Reserve Board in order to make such col- 
lection: Provided, however, that any funds so received, which the coi- 
lecting agency has reason to believe are the property of an ‘“‘enemy”’ or 
“ally of enemy,’ or will be used for the benefit, directly or indirectly, of 
an “‘enemy’’ or aS enemy,’’ must be held in separate account under 
notice to the Alien Property Custodian. 

(Adopted Jan. 16 1918.) 








METHODS OF EVADING PAYMENT OF STAMP TAX 
ON PROMISSORY NOTES—BILL TO REPEAL TAX. 


A bill repealing the Stamp Tax on promissory notes of 
Federal Reserve members on which they borrow;fromjF ederal 
Reserve banks has been referred to the House Committee 
on Banking and Currency by the Federal Reserve Board, 
by whom it has been prepared. The y‘‘Wall§Street Jour- 
nal’ of Feb. 18 had the following to say regarding the tax 
and its bearing on the decline in the surplus reserve of the 
Clearing House banks: 


One reason for the decline in the surplus reserve of the Clearing House 
banks which has not received the attention it deserves outside of banking 
circles is the operation of the Stamp Tax on bills of exchange and promissory 
notes. As the levy amounts to 2 cents per $100 of the face value of notes, 
irrespective of their maturity, and is repeated on each renewal of the loans, 
borrowing for a period of a few days has become out of the question in 
view of the prohibitive cost, and the tax has in consequence defeated to 
an appreciable extent the purposes of the Federal Reserve Act. When 
in need of funds member banks customarily resort to the Federal Reserve 
Bank for loans running from 1 to 15 days. These loans are also subject 
to the tax, and, including the interest rate, the total charge en day to day 
loans amounts at present to an annual rate of about 10%. This excessive 
cost has discouraged members from applying to the regional bank for 
accommodation, as is shown by the fact that its commercial paper holdings, 
which include advances made to members on their promissory notes, have 
declined from $453,720,941 on Dec. 1, when the tax became effective, to 
$161,395,781 on Saturday last. A few months ago officials of the local 
Federal Reserve Bank called the attention of the Washington authorities 
to the serious effect that the Stamp Tax would have on the operation of the 
Federal Reserve system, and urged its amendment so that the levy would 
not bear too heavily on those member banks which required the assistance 
of the regional banks. No action has as yet been taken on the suggestion, 
but it is understood that the Treasury officials are keenly alive to the grav- 
ity of the situation, and will before long urge upon Congress the repeal of 
the tax so far as it relates to the advances made by Federal Reserve banks 
to their members. f 

The same issue of the “Wall Street Journal” also said: 

There are several ways open to a member bank to rehabilitate its im- 
paired reserve. It may, among others, call loans, rediscount at the Federal 
Reserve Bank, or obtain a 15-day advance from the central institution 
on its own promissory note. The latter promised at one time to be a very 
effective and convenient method of obtaining temporary relief, but the 
Federal tax of 2 cents per $100 on such notes has practically ‘‘killed’’ this- 
facility. 

There is still another way open to the banks of building up their reserves, 
one whose adoption has been largely brought about in order to get around 
the note tax. This is the sale of certificates to the Federal Reserve Bank 
with the ‘“‘option of repurchase within 15 days.’’ The expedient is becoming 
increasingly popular among the member banks. 

The rate on 15-day advances at the Federal Reserve Bank on bank prom- 
issory notes is 344%, plus the 2 cents per $100 tax. It is figured that a 
one-day loan at 34% interest, plus the tax, is equivalent to interest at 
the rate of 10% perannum. On a 15-day loan the3%% rate is equivalent 
to about 4% per annum. 

It will be seen, therefore, that if a bank disposes of any of its holdings 
of 4% certificates of indebtedness, the cost will be no more than obtaining 
a 15-day advance. But, if it exercises its option to repurchase the certifi- 
cates from the Reserve Bank, any time within the 15-day period, it will 
gain by so much over an accommodation secured through an advance 
upon a promissory note. 

A Government obligation is thus being made the means of avoiding the 
payment to the Government of one of its war taxes. 








MONEY COMMITTEE OF NEW YORK FEDERAL 
RESERVE DISTRICT NOT DISSOLVED. 

A report on the 20th inst. that the local Money Committee, 
headed by Benjamin Strong, Jr., Governor of the Federal 
Reserve Bank of New York, had been officially dissolved 
on Jan. 31 brought a denial from J. F. Curtis, of the local 
Federal Reserve Bank on that day. Mr. Curtis is quoted 
as saying: 

There is no truth in this report. The Special Committee on Money 
that was formed at the time the last Liberty Loan was put out is still in 
existence and holds regular meetings. Its members were in session on 
Tuesday afternoon. There has been no change in the committee at any 
time since it was formed, with the exception that Charles V. Rich of the 
National City Bank has been made a member in place of Frank A. Vander- 
lip, owing to the latter’s absence from the city. The 68 banks that are 
members of this Money Committee report regularly each week to the local 
Federal Reserve Bank. 

As showing that the Committee is still actively employed, 


the ‘‘Wall Street Journal’’ of Feb. 16 said: 


Owing to the continued stiffness of the call money rate, the Money 
Committee is called upon to assist the money market at increasingly fre- 
quent intervals. Earlier in the week it placed $6,000,000 at the disposal 
of borrowers. Friday afternoon the money situation again required the 
Committee’s attention on account of the sudden firming up of the rate 
to 6%. The belated applicants were accommodated by the Committee 
to the extent of from $2,000,000 to $3,000,000, which caused the rate to 
close at 5%. The prevailing monetary firmness is the sequel of Secretary 
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McAdoo’s appeal to the banks of the country to purchase liberally of the 
large offerings of certificates of indebtedness which he said he would make 
in the next few months. In order to comply with his request a number of 
local and out-of-town institutions have been compelled to curtail their 
credit facilities. "Though no appreciable relief from the present stiffness 
is anticipated until] the next Liberty Loan is out of the way, no apprehen- 
sion is entertained but that the Money Committee has*command of suff!- 
cient resources to hold the call rate down to 6% during this period. 








DETAILS OF PLANS ARRANGED TO FINANCE 
CUBAN SUGAR CROP. 


Details of plans for the financing by a syndicate of Amer- 
ican bankers of the 1917-1918 Cuban sugar crop were made 
known on the 19th inst., foliowing the completion of the 
arrangements at conferences in this city between New York 
and out of town bankers. Through the syndicate, which 
will be composed of banks in the principal cities of the 
United States, funds will be provided by means of a revolving 
eredit, under which drafts will be drawn and notes issued 
covering a maximum period expiring Dec. 1 1918. The 
advances by the syndicate are not to exceed $100,000,000 at 
any one time. The form of credit has been submitted to the 
Federal Reserve Board which has ruled, it is stated, that 
the notes and bills, which are to be drawn, will be eligible 
for purchase and discount by the Federal Reserve Banks. 
The notes are to mature in not more than ninety days and 
are to be secured by documents evidencing the pledge of raw 
sugar on the basis of 3 cents per pound. The syndicate 
managers are Charles H. Sabin, Chairman, President of 
the Guaranty Trust Co. of New York; William A. Simonson, 
Executive Manager of the National City Bank of New York, 
and E. V.R. Thayer, President of the Chase National Bank 
of New York. The following are thefdetails as announced 


on the 19th: 

The Food Administrator of the United States has advised the Secretary 
of State and the Secretary of the Treasury that it will be necessary ot 
provide funds in this country to aid in financing the present Cuban sugar 
crop. 

As neither the Food Administrator nor the officers of the United States 
Government have authority to make the necessary advances, the Food 
Administrator has requested the undersigned bankers committee to provide 
the means for making a series of advances for this purpose. We under- 
stand that this request has been approved by the Secretary of State and 
the Secretary of the Treasury. 

It is therefore proposed to organize a syndicate to provide funds by 
means of a revolving credit under which drafts will be drawn and notes 
issued covering a maximum period expiring Dec. 1 1918. The advances 
to be made by the syndicate are not to exceed $100,000,000 outstanding 
at one time. : 

The form of this credit has been submitted to the Federal Reserve Board 
which has ruled that notes and bills which will be drawn in pursuance of 
the terms of the credit agreement will be eligible for purchase and dis- 
count by the Federal Reserve banks. 

The Hon. Herbert Hoover, Food Administrator, has appointed an inter- 
national sugar committee to arrange for the purchase of the imported raw 
sugar requirements of the United States of America and of other nations at 
war with Germany. Weare advised that this committee has made arrange- 
ments with the Cuban Government to stabilize the price of raw sugar in 
Cuba at approximately 4.60 cents per pound f. o. b. Cuban ports, and has 
secured or is securing contracts with the Cuban producers for the purchase 
of 2,500,000 tons, which is estimated to be three-quarters of the 1917-1918 
crop, with an option on the remainder; that of such amount, one-third is 
for the British Government, and will be financed and moved directly by 
it, and that the remaining two-thirds is for the United States refiners. 
A copy of agreement dated Dec. 24 1917, setting forth the arrangement, is 
on file at the Guaranty Trust Co. of New York, and will be furnished on 
request. 

Ordinarily, the major part of the Cuban sugar crop is moved during the 
first four or six months of the year. Sugar purchased by United States 
refiners is paid for by cash in ten days after presentation of shipping docu- 
ments or by ten-day sight draft drawn on the refiner to whom the shipment 
is made, with shipping documents attached. This year, however, due to 
the extraordinary shortage in shipping, it is probable that the 1917-1918 
Cuban sugar crop can only be moved in approximately equal monthly 
shipments between January and November, both inclusive. We annex 
hereto letters from the Chairman of the Shipping Board in respect to the 
tonnage which he estimates will be available for the movement of this sugar. 

We plan to carry out the request of the Food Administration in the follow- 
ing manner: 

It is proposed to form one or more corporations, with comparatively small 
capital, hereinafter called Export Corporations, to wnich advances will 
be made by the members of the syndicate, and which corporations will 
lend the money so advanced to or for the benefit of the owner or holder 
of the sugar. Each loan made by such Export Corporations will be evi- 
denced by the note of the owner or holder of the sugar, maturing in not 
more than ninety days, and secured by documents evidencing the pledge 
of raw sugar on the basis of three cents per pound, which is less than the 
average cost of production for this season. The sugar will be fully insured 
by responsible companies for the benefit of the lender. The cost of insur- 
ance and warehousing is to be borne by the borrowers. 

The Export Corporation making the loan will thereupon either issue its 
notes to or draw its bills upon members of the syndicate with maturities 
not exceeding ninety days in any case. In connection with the payment 
of calls made on them by the syndicate managers, the members will have 
the option of discounting such notes or accepting such drafts. The Export 
Corporation will endeavor to find a purchaser for each acceptance other 
than the acceptor of same, but in case this cannot be arranged the acceptors 
will agree to find purchasers for, or, failing that, to purchase their own 
acceptances at a rate of 1% in excess of the prevailing effective basic rate 
to be established from time to time by the New York Federal Reserve Bank 
for the purchase of endorsed bank acceptances issued under this credit; the 
rate at which notes will be discounted by syndicate members will be 1% 
in excess of the effective rate above referred to. (In case such effective 


rate is less than 4%, the rate for the purchase of such acceptances or the 
discount of such notes by syndicate members will be 1% of 1% instead 





of 1% in excess of such effective rate.) In addition the syndicate members 
will receive a commission equivalent to three-quarters of 1% for each 
ninety days on the amount of drafvs accepted or notes discounted by them 
respectively from time to time. 

Upon subscribing to the syndicate, members must notify the syndicate 
managers how their participations shall be divided in respect to notes and 
acceptances. Five days’ notice of calls will be given to members of the 
syndicate. 

The undersigned will act as syndicate managers and will have full power 
to act as they shall determine to be for the interest of the syndicate. 
Neither they nor their agents will assume any responsibility for the repay- 
ment of the advances made by the syndicate members or for the sufficiency 
or validity of the security therefor. 

The syndicate managers will make no charge for their services, but the 
borrowers will pay all expenses incurred in connection with the formation 
of the syndicate and the carrying out of the plan. A fund to meet such 
expenses and any losses will be provided by withholding out of the amount 
borrowed by the owner or holder of the sugar a sum not to exceed 144% 
of the maximum principal amount of the notes of the borrower held by the 
export corporation at any one time. Any surplus remaining at the close 
of the syndicate transactions will be divided among the borrowers ratably 
according to such maximum amount of their borrowings. 

CHARLES H. SABIN, Chairman, President of the Guaranty Trust Co. 

of New York. 

WILLIAM A. SIMONSON, Executive Manager of the National City 

Bank of New York. 

E. V. R. THAYER, President of the Chase National Bank. ~ 

Feb. 19 1918. 


It is announced that about 60% of the total amount of 
the loan has been taken by New York bankers. The syn- 
dicate managers on Wednesday stated that for the purpose 
of perfecting the details of the proposed plan, the following 
committee would go to Havana at an early date: E. A. 
Potter, Jr., President of the Finance and Trading Corpora- 
tion, and Robert I. Barr, Vice-President of the Chase 
Securities Company. In order to obtain the co-operation 
of the Cuban interests, the following committee of Cuban 
bankers has also been appointed: W. H. Merchant, Presi- 
dent of the National Bank of Cuba; P. Franca, Manager of 
the National City Bank’s branch in Havana; F. J. Beatty, 
Manager of the branch of the Royal Bank of Canada 
N. Gelats, of N. Gelats & Co., bankers; A. Goday, of the 
Spanish Bank; O. A. Hornsby, Vice-President of the Trust 
Co. of Cuba; Juan Arguellos of Hijos de Juan. 

Along with the issuance of particulars of the proposed 
plan the following letters relative to the movement of the 
crop were made public, one of these, from E. N. Hurley of 
the U. S. Shipping Board giving assurance that tonnage 
sufficient to move approximately 250,000 tons of sugar a 
month would be available for three months beginning Feb. 1: 


Washington, Jan. 25 1918. 
Herbert Hoover, Esq., U. S. Food Administrator, Washington, D. C. 

Dear Sir—You have informed me that the International] Sugar Committee 
has contracted to purchase the larger part of the 1917-1918 Cuban sugar 
crop and has an option on the remainder not yet contracted for; that one- 
third of the amount so purchased has been taken by the British Govern- 
ment, which has assured responsibility for financing and moving the same; 
that it is essential to arrange for the financing of that part of the sugar crop 
which the Cuban producers have contracted to sell to American refiners, 
pending the shipment thereof to the refiners, and that there is some appre- 
hension for sufficient tonnage may not be available to move the crop during 
the present year. 

I take pleasure in informing you that for the purpose of moving the Cuban 
sugar crop the Shipping Board has allocated shipping tonnage sufficient to 
move approximately 250,000 tons of sugar per month, which will be avail- 
able for this use continuously from Feb. 1 1918 for a period of three months. 
During this period the tonnage so allocated will not be diverted for any 
other purpose. 

After May 1 1918, the Shipping Board undertakes to do its utmost to 
see that tonnage is continuously supplied to the same amount as during the 
first three months’ period so long as any of the 1917-1918 sugar crop which 
the International Committee has contracted to purchase for American 
refiners remains to be moved. 

Although at the present time no binding pledge can be made beyond 
the first period of three months, the Shipping Board fully realize the im- 
portance of moving the Cuban sugar crop and, subject only to the greater 
necessities of the war which may arise, its co-operation may be confidently 
relied upon. 

Yours very truly, 
EDWARD N. HURLEY, 


Feb. 1 1918. Chairman U. 8S. Shipping Board. 


Charles H. Sabin, President Guaranty Trust Co. of New York, 140 Broadway, 
New York City. 

Dear Sir—I am just in receipt of telegram from Edward N. Hurley, 
Chairman of the United States Shipping Board at Washington, which is as 
follows: 

“George M. Rolph, Chairman International Sugar Commitiee, 111 Wall Street, 
ae os 

“‘T have canvassed the situation and believe that with tonnage in prospect 
and plans we have made that there is no question about ships being avail- 
able to transport 2,200,000 tons of sugar from Cuba before Dec. 1 1918. 
This telegram is sent in order to enable Cuban producers to perfect their 
financing and prevent shutting down the mills. 

“EDWARD N. HURLEY, 
“Chairman United States Shipping Board.”’ 


I sincerely trust that Mr. Hurley's statement ‘‘that there is no question 
about ships being available to transport 2,200,000 tons of sugar before 
Dec. 1 1918,” is sufficiently strong to justify your committee in making a 
strong recommendation to the bankers of the United States to participate 
in the proposed loan. 

Yours very truly, 
GEORGE M. ROLPH, 
Chairman International Sugar Committee. 
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$500,000,000 TREASURY CERTIFICATES IN ANTICI- 
PATION OF NEW LIBERTY LOAN SUBSCRIBED— 
HIGHER RATE ON FURTHER CERTIFI- 
CATE ISSUES. 


Announcement by Secretary of the Treasury McAdoo on 
Feb. 20 that the rate of interest on the next issue of Treasury 
certificates of indebtedness to be put out in anticipation 
of the third Liberty Loan would be 444%, has led to the 
assumption that that is to be the rate at which the forth- 
coming Liberty Loan bonds will be offered. Secretary 
McAdoo’s statement of Wednesday dealt with the results 
of the $500,000,000 offering of Treasury certificates? dated 
Feb. 8 and maturing May 9, subscription to which closed 
on Feb. 15. The entire issue, Mr. McAdoo reports, was 
subscribed but he states that thisresult was achieved only by 
reason of the fact that the larger banks in financial centers, 
notably New York, took more than their share of the issue, 
thus making up the difference due to the failure of other 
banks to respond. In announcing on Feb. 6 the $500,000,- 
000 offering and the proposal to issue similar amounts every 
two weeks until the middle of March, in furtherance of plans 
to raise approximately $3,000,000,000, Secretary McAdoo 
had asked the banks to put aside 1% of their gross resources 
(but not to exceed 10%) with a view to investing in the 
Treasury certificates. Secretary McAdoo in his statement 
of this week suggests that the failure of many banks to sub- 
scribe to last week’s issue to the extent requested may have 
been because of the short time they had to prepare, or be- 
cause they failed to understand that 1% of their resources 
was sought weekly, making 2% to be invested in each of the 
bi-weekly issues. The Secretary adds that the program 
of setting aside 1% a week was the minimum action re- 
quested, and that many banks were expected to do better. 
The following is his announcement of the 20th: 


The entire issue of $500,000,000 United States Treasury certificates of 
indebtedness, dated Feb. 8. was subscribed. This was due to the patriotic 
action of the larger banks in financial! centres, notably New York, in taking 
more than their share of the issue and thus making up the deficiency which 
arose from the failure of other banks to respond to the request which was 
made of them. Only two districts, New York and Kansas City, exceeded 
their allotment, and one, Minneapolis, equaled its allotment 

The amount of subscriptions from the country at large was distinctly 
disappointing. This may be partly because some banks had only a short 
interval to accumulate moneys for investment in Treasury certificates, 
and partiy because some subscribed on the basis of 1% of their resources, 
not understanding that the request to set aside 1% a week carried with it 
the request to subscribe for an amount equal to at least 2% of their resources 
for each bi-weekly issue of certificates. No doubt this error will not be 
repeated, and the banks will subscribe at least 2% of their resources for 
the next issue. 

It should be borne in mind, furthermore, that the program of setting 
aside 1% a week and subscribing 2% for each issue is a minimum program; 
that there must be some banks and trust companies which cannot meet 
even this program and others which can do much more than the minimum. 
Those banks and trust companies that can should of course take certifi- 
cates in excess of the indicated minimum. 

The extent of the response to the telegram sent to the banks and trust 
companies of the United States under date of Feb. 6 is shown by the fact 
that the number of subscribers for certificates of the issue dated Feb. 8 
was double the number of subscribers for certificates of the preceding is- 
sue, dated Jan. 22. A telegram is being sent to every bank and trust com- 
pany in the continental United States which has not as yet responded to 
the telegram of Feb. 6, asking again for a reply. The request to all the 
banks and trust companies will be followed up by the Treasury Depart- 
ment and through the organizations of the Federal Reserve banks. 

The banks and trust companies of the country which have not responded 
are earnestly requested to send in their subscriptions for the next issue to 
the full extent of their ability, so that the number of subscribers for this 
coming issue shal] be again doubled and approximately every bank and trust 
company in the United States shall be upon the roll. This is a patriotic 
duty which is set for the banks and trust companies of the nation. I hope 
that they will meet the requirements of the situation. 

The next issue of Treasury certifica.es will bear interest at the rate of 
4%% per annum. There will be no further increase in the interest rate 
in connection with the issue of certificates in anticipation of the third 
Liberty Loan. In order further to popularize these issues of certificates 
they will be issued in denominations as low as $500. 











FEDERAL RESERVE BOARD ON IMPORTANCE OF WIDE 
DISTRIBUTION OF CERTIFICATES OF IN DEBTED- 
NESS. 

The Federal Reserve Board in its monthly “‘Bulletin’’ for 
February has the following to say regarding the importance 
of securing a wide and uniform distribution of the Treasury 
Certificates of Indebtedness: 


The Board has taken measures to call to the attention of the several 
Federal Reserve banks the importance of securing a wide and uniform 
distribution of these certificates of indebtedness which will be issued pend- 
ing receipts from the next bond issue. In a communication to the several 
banks it has estimated that the amount to be raised will probably average 
about $300,000,000 per week, and it decided to secure as widespread an 
absorption of these certificates as possible in order that no particular group 
of banks may be called upon to absorb more than its due share, thereby 
compelling itself to curtail necessary credits in order to carry these securi- 
ties. With a view to preventing the development of such a situation, it 
has been suggested that Federal Reserve banks eifect an organization 
which will enable them to carry on an effective campaign for the wide 
distribution of the certificates in districts. The Federal Reserve banks 





have been advised to cegethe ee tee education*with shelvrer 
of having mem understan e n Ya ‘gnon-essen 
credits, or sorting out and sending in gold certificates and gold coin, of 
securing more State banks as members, and of absorbing their proper 
proportion of these short-term Treasury certificates. In a communi- 
cation to the several banks, the Board under date of Jan. 14, says: 


“As al department Dh an bank might be organized for this work 
under the immediate supe on of some prominent banker in your dis- 
trict, of vision and influence, and, after your organization has been effected 
representative bankers from various parts of your district might be asked 
to visit you with the view of acquainting themselves with the requirements 
of the situation, and of devising the t means of meeting them. A 
definite proportion of certificates might be allotted to each of your banks 
and committees formed in each group of the various State banking asso- 
ciations whose duty it would be to correspond with and to visit all banks 
in the group, and to urge upon them the importance of co-operation. It 
should be pointed out to your member and non-member banks that by 
investing in these Treasury certificates of indebtedness, and in placing 
them with their depositors, they would best insure themselves t 

ents for subscriptions to the next y 


undue strain in arranging for pa 

nissue. The ensuing bond campaign is going to be a most vigorous 
one, and special attention will be paid to the country districts. By arous- 
ing interest in the sale of Treasury certificates, you will not only render 
most effective service to the Government in providing for its haancial 
necessities, but you will do a great deal toward preventing expansion of 
unnecessary ts, and will avoid a strain . - your member banks and 


upon your own bank which, if not anticipa in this way, ht be very 
embarrassing.”’ ‘ y. ms 








SECRETARY McADOO’S APPEAL TO LIBERTY LOAN 
WORKERS IN NEW YORK FEDERAL 
RESERVE DISTRICT. 


In a appeal to Liberty Loan workers in the New York 
Federal Reserve District to devote themselves with ‘‘renewed 
energy and renewed enthusiasm” to the tasks before them, 
Secretary of the Treasury McAdoo declares that “‘upon the 
speed and efficiency with which you perform the work 
committed to you depend the lives of thousands of men 
and women in the world.’”” The message, received,from Mr, 
McAdoo by Governor Strong on the 18th inst. reads as 
follows: 


The one thing that impresses me ia this great time and gives me a stim- 
ulus and intensity of feeling that I cannot describe, is the reflection that as 
we go about our daily tasks here in comparative comfort, men are dying 
every minute upon those battlefields in Europe. 

They are shedding their blood without reservation or hesitation to save 
us and to save civilization in the world. Our own gallant soldiers are 
beginning to shed their blood upon the sacred soil of France. Our gallant 
sailors are being engulfed in the icy waters of the Atlantic as they go forth 
in the defense of America’s rights in the perilous task of ridding the seas 
of German submarines. 

I want you to reflect to-day, that upon the speed and efficiency with 
which you perform the work committed to you depend the lives of thousands 
of men and women in the world, because the more efficient America makes 
herself in this great time, the more quickly she organizes her might and 
asserts it upon those battle fronts, the more quickly this war will come to 
a canclusion, the greater the number of gallant soldiers and sailors who wil 
be saved, and the greater the number of stricken civilians who wiii be 
brought back to life and happiness again. 

And so I beg you to devote yourselves with that patriotism and that 
eagerness to serve, which is so characteristic of the men and women wh 
devoted themselves to these Liberty Loans in the past, to devote yourselves 
with renewed energy and renewed enthusiasm to these great tasks, and 1 
know that when you bring that sort of spirit, that sort of energy to the 
consideration of these problems, their solution cannot for one moment be 
in doubt. W. G. McADOO. 








LIBERTY LOAN PUBLICITY COMMITTEE. 


Guy Emerson, Director of Publicity, Liberty Loan Com- 
mittee, recently announced changes in the personnel of his 
organization in preparation for the next campaign. Joseph 
Hartigan, formerly Commissioner of Weights and Measures, 
who was Assistant Director of Publicity, has been selected 
as Director of the Speakers’ Bureau. J. I. C. Clarke, who 
handled the News Bureau in the first loan and the Ad- 
vertising Bureau in the second loan, has been madeAssistant 
Director of Publicity in charge of the Adverting Bureau; 
John Price Jones has been selected as Assistant Director 
in charge of the Press Bureau. Grovenor Farwell, of 
White, Weld & Co., has been made manager of the Service 
Bureau. This new bureau will develop, through features 
and in other ways, service designed to promote publicity. 
A particular branch of this bureau will coorporate specially 
with local Liberty Loan Committees throughout the Second 
Federal Reserve District. C. F. Pritchard is Manager of 
the Office organization and Comptroller of the Publicity 
Department. 





BIG LIBERTY LOAN ADVERTISING CAMPAIGN 
PLANNED. 

Guy Emerson, Director of Publicity for the Liberty Loan 
Committee of the Federal Reserve Reserve District of New 
York, in announcing on the 17th inst. the advertising cam- 
paign planned for the third Liberty Loan, said: 


One of the most intensive advertising campaigns in history is being 
planned by the Liberty Loan Committee of the second Federal Reserve 
District in connection with the drive for the third Liberty Loan. It is 





expected the loan will be tremendous in size, and proportionate efforts will 
be necessary to bring it to the attention of a public upon whom a great 
variety of demands are being made at this time. 

It is a pleasure to announce that during the second Liberty Loan Cam- 
paign eight hundred firms and individuals placed at the disposal of the 
Government advertising space, or funds for the purchase of such space, 

















762 


THE CHRONICLE 


[Vou. 106. 








—== = : 

amounting to over eighteen hundred full newspaper pages throughout the 
district. In addition, hundreds of painted signs and bill boards were made 
available. This result was obtained largely through the efforts of Mr. 
Bayard F. Pope, who will have charge of the same work in the third loan. 

It is obviously necessary, owing to the probable size of the third Liberty 
Loan, that even more advertising space be available during the period of 
the drive for that loan. Advice has been obtained from prominent ad- 
vertising men and from business men who control large quantities of ad- 
vertising, and Mr. Pope will have a force of nearly two hundred people, 
mostly volunteers, who will devote themselves to this work in the most 
thorough way. ‘These men are being trained so that they will know their 
proposition thoroughly, and be able, as was true during the second Liberty 
Loan Campaign, to win the fullest co-operation from the business men of 
the district. 

A special feature of the campaign planned during the third loan will be 
the giving of greater prominence to the name of the donor of space. Many 
advertisers whose names are household words in this country are working 
out special advertising, which will combine the appeal which they have 
made to the public over a period of years with the fundamental appeal 
which the Government is about to make. It is believed that as a result 
of this co-operative effort it will be possible to make it appear to every 
man, woman and child in the district during the period of the third Liberty 
Loan drive that Liberty bonds a ; tbe ‘best bu,” in the world fe the 
American people. ae & Se 2s. al 








CO-OPERATION OF FARMERS IN NEXT LIBERTY * 
LOAN. 

Following a recent conference in this city a plan has been 
devised to assure a more intimate participation in the third 
Liberty Loan Campaign by the agricultural organizations 
of the Second Federal Reserve District. The plan is to 
have the farmer direct the campaign himself through his 
own organizations. S. L. Strivings, President of the Federa- 
tion of Farm Bureau Associations, assured the conference 
‘of the most effective co-operation of the great agricultural 
organizations; A. B. Manning, Secretary of the Dairymen’s 
League, was equally cordial and stated that in such a work 
as the Liberty Loan campaign there should be no jealousies, 
as all classes have boys at the front and that every one should 
enlist in the effort to furnish the Government with the 
necessary financial assistance to win the war. The confer- 
ence crystallized into an important meeting held in Cornell 
University, Ithaca, on Feb. 14, attended by representatives 
of the Federation of County Agents, of the Farm Bureau 
Associations of the State, Grange, Dairymen’s League, as 
well as the members of the fruit growers, breeders and live 
stock associations of the District. 

Plans for a more efficient drive in the agricultural sections 
of the State in the coming Liberty Loan campaign as worked 
out by the Ithaca meeting of Farm Bureau agents from the 
northern and eastern counties were announced by the 
Liberty Loan Committee for the Second Federal Reserve 
District on Feb. 16. James Sheldon was chairman of the 
meeting and about forty agents were present. The plans 
provide for the greater service of county farm bureaus and 
the granges in placing the Liberty Loan before the people 
of their districts and also for the appointment in each sec- 
tion of farmers on committees to solicit purchases of Liberty 
bonds through direct farm-to-farm soliciting. These solici- 
tors are to be recommended by the farm bureau agents. 
It was further decided that in each county the local bureau 
agent shall serve as a general chairman in the work of enlist- 
ing all agricultural societies and associations in the Liberty 
Loan campaign. Chairman of the eight sub-districts into 
which the Second Federal Reserve District is divided are 
to handle problems arising through the operation of these 
plans. It was also suggested that a system of crediting 
bond purchases be used so as to give credit to individuals 
and localities instead of only to banks and banking centres. 





BILL DESIGNED TO STABILIZE U. S. BOND VALUES. 

A bill designed to provide against depreciation in market 
prices of United States bonds, or other securities, by ar- 
tificial causes, was introduced in the House on Feb. 8 by 
Representative Hull of Tennessee and referred to the Ways 
and Means Committee. The bill proposes to set aside 
$60,000,000 as a fund from which, whenever the market 
prices for the Liberty Bonds fall below the issue price, the 
Secretary of the Treasury may buy them to stabilize the 
market. In an explanatory statement, Representative 
Hull pointed out that in point of safety, and a fair return 
on the investment, there is not a more desirable instrument 
anywhere to-day than the Liberty 4s, including those into 


which the 344% bonds have been converted. He said: 

It is well understood that these sales were principally made by subscribers 
who purchased more than they could carry, and found it advisable and 
mecessary to unload a portion at a discount rather than to undertake to 
retain them. It is obvious that the true capital values of this entire 
ve = Sate ype not be determined or measured by the results of 

practically forced sales at a discount of only a v small percen 
these bonds outstanding. . 4 = 








DISCUSSION OF FEDERAL RESERVE LAW BY GROUP 
II PENNSYLVANIA BANKERS ASSOCIATION. 


As the most efficacious way to mobilize the gold reserve, 
E. P. Passmore, Governor of the Federal Reserve Bank of 
Philadelphia made an appeal to every bank to join the 
Federal Reserve system in addressing Group II of the 
Pennsylvania Bankers’ Association at Philadelphia on Feb. 
12. In stating that the financial needs of the Government 
would make it necessary in the near future for all the bankers 
in Group II to furnish assistance to the Federal Reserve 
Bank, the Philadelphia ‘‘Record’’ quotes him as saying: 

If there was no other reason than patriotism for your help, that one rea- 
son is sufficient. The Secretary of the Treasury has already started to 
draw heavily on the member banks, and to meet the situation in the most 
effective way the Federal Reserve Bank should have your very closest co- 
operation. I feel sure we shall have that. and I want to assure you that 
any matters you wish to discuss with me will receive my most careful con- 
sideration. . 

D. F. Guinan of Mahanoy City, one of the speakers at 
the meeting, urged that amendments be made to the Federal 
Reserve Act which would enable it to render greater aid to 
State institutions; Mr. Guinan, it 1s said, contended that the 
Act had not accomplished as much as it should for the 
commercial needs. Richard L. Austin, Federal Reserve 
Agent of the Philadelphia Federal Reserve Bank in answer 
stated that those who framed the Act did not have as their 
chief end in view the giving of assistance to the commercial 
banks, but were chiefly concerned with the question of 
reserves and the stabilizing of the country financially. Mr. 
Guinan also expressed himself in favor of a deposit guarantee 
system, as a means of encouraging State institutions to join 
the Federal Reserve system. He further more urged that 
first mortgages, particularly those made self-liquidating 
through a provision requiring a reduction in the principal 
yearly, be accepted for rediscounting, the same as notes 
and acceptances. Another proposal of Mr. Guinan’s was 
that mortgages be used for the creation of an emergency 
currency. Senator William C. Sproul of Chester, Pa., in 
warning the bankers of their duty to prevent speculation 
among their clients, pointed out the obligation resting upon 
them to see that every dollar loaned went either into per- 
manent investment or into the Government war chest. 
According to the Philadelphia ‘“‘Press’”” W. F. Day of Sellers- 
ville, Pa., urged that the bankers finance all persons who 
would undertake to raise pigs, sheep and fowl. Discussing 
the financial needs of the farmers L. K. Stubbs of West 
Chester, Pa., stated that if for nothing else a patriotic duty 
should move the banks in assisting the farmer in securing 
increased crop production. He is quoted as adding: 

The Corn Exchange Bank of Philadelphia is willing to give its financia? 
assistance in agricultural communities throughout the State. That bank 
should be commended for such enterprise, but we should have enough 
spunk in our local communities not to make it necessary for any farmer to 
have to go to Philadelphia for this help. 

Nelson B. Keyser of Reading addressed the meeting on 
Government financing. The Philadelphia ‘Press’’ records 
him as criticising the Secretary of the Treasury for sending 
to the banks a 490-word telegram, saying that it was an 
uneconomic step and a bad example when economy is 
preached on every hand. It also quotes him as saying: 


The present is no time to lend money for stock speculation, nor to manu- 
facturers for the purpose of extending plants not of aid to the Government. 
The fear of higher prices for goods has induced merchants to stock up to 
the limit, and this is accomplished by bank credits. If cotton should drop 
from 31 cents a pound to 15 cents, some of us bankers might be compelled 
to operate dry goods stores much against our will. There is too much 
buying in advance, and it is within the power of bankers to check this 
evil. While bank balances have been reported as increasing greatly, this 
is largely caused by uncollected items due to delay of the mails. Instead 
of two or three days being required to collect checks as formerly, five days 
or more are now required. Embargoes and heatless days delay money 
getting back to the banks. One thing the bankers can be sure of: they 
have got to buy everything that the Government offers, whether it is in 
ke shape of Liberty bonds, Treasury certificates or something else. 


Representative L. T. McFadden explained the principal 
features of the railroad control and war financing corpora- 
tion bills now pending in Congress, and criticized that clause 
which permits an issue of $4,000,000,000 of from one to 
five-year notes buy a corporation capitalized at half a billion 
dollars to assist industries producing war materials. He 
said he doubted if it were wise to clothe any one man with 
as much power in such a corporation as the bill proposes to 
give the Secretary of the Treasury. While he thought the 
bill had merit Representative McFadden believed it would 
tend toward inflation. He felt that the present facilities 


of the Federal Reserve Banks were sufficient to take care 
of all needs. Charles E. Scott of Bristol, Chairman of the 
meeting made a facetious allusion to the order of the 
Comptroller of the Currency requiring the national banks 
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to report “interest earned but not collected and interest 
collected, but not earned.” stating that with its receipt he 
forthwith gave an order to his cook that she must account 
for food eaten but not digested and that she must watch 
that item from start to finish. The group is composed of 
banks and trust companies in Delaware, Chester, Mont- 
gomery, Bucks, Berks and Schuylkill counties. The newly 
elected officers are Rudolph S. Meak of the Farmers’ 
National Bank, Reading, Chairman, and W. H. Kohler, 
Union National Bank, Mahanoy City, Secretary and Treas- 
urer. 

Charles E. Seott, Bristolm was made a member of the 
Council of Administration of the Pennsylvania Bankers’ 
Association. The following executive committee was 
elected: Horace Mitchell, Langhorne; J. Comly Hall, 
West Chester, James A. G. Campbell, Chester; E. P. 
Musselman, Lansdale; J. A. Medlar, Pottsville, and M. 
H. Shealer, Boyertown. 








C. O. AUSTIN, TEXAS BANK COMMISSIONER, ON 
WHY STATE BANKS SHOULD ENTER 
RESERVE SYSTEM. 

“Why State Banks Should Enter the Federal Reserve 
System’’ was the subject of an address delivered by Charles 
O. Austin, Texas State Commissioner of Banking and In- 
surance before the Fifth District meeting of the Texas 
Bankers’ Association at Dallas on Feb. 11. The Dallas 
‘“‘News” reports Mr. Austin as stating that membership in 
the Federal Reserve system must be considered from two 
viewpoints—dollars and cents—and patriotism. The ‘““News’’ 
adds: 

From a dollar and cents viewpoint, he said, it is doubtful if there would 
be much of a balance on either side of the ledger. One distinctive ad- 
vantage that he pointed out, though, is the ability to call on the Federal 
Reserve Bank at any and all times with paper eligible for rediscount and 
convert it into cash. 

He declared the recurrence of any such panics as in 1893 and 1907 would 
be practically impossible jnder the reserve system. 

Summing up the financial situation, he said that the relationship was 
that of a great resrevoir of credit in which credit is constantly being stred 
up and accumulated in times of prosperity for use in times of distress. 


In conclusion Mr. Austin said: 


Some one has declared that in unity there is strength and this is abso- 
lutely true of the financial situation in this country to-day. America has 
the greatest hoard of gold ever known in the history of the world and far 
beyord the terms of the wildest imagination. If we can store this gold 
in one great storehouse, ifwecan control the credit based upon this gold 
through one great channel, it matters little, so far as the ultimate result is 
concerned whether this war continues two years or whether it continues 
twenty. 

America will come out of it the most powerful financial and commercial 
nation the world has ever known. The markets of the world will be at our 
feet. the seas of the world will be traversed by our merchant fleets, the na- 
tions of the world will be our economic subjects. Our fleets and our armies 
will control the peace of the world and our merchants and bankers its trade. 
and whatever value half-hearted patriots may to-day put upon American 
citizenship, in those days to come it will be the greatest of all prizes to be 
sought by all men. 

This condition can only become true as the result of full and complete 
co-operation among all classes of American citizens, but our financial and 
commercial dominance depends directly upon the full and patriotic citizen- 
ship of the bankers of the nation. Therefore I say that as patriots it is 
proper to forget the subject from the standpoint of profit and loss and to 
consider it from the standpoint of patriotism. 





REPORT OF RICHMOND FEDERAL RESERVE BANK 
FOR 1917—LIBERTY LOAN TRANSACTIONS. 

In its report of operations for the year 1917 the Federal 
Reserve Bank of Richmond announces that the volume of 
its clearing business increased from $891,000,000 in 1916 to 
$3,403,000,000 in 1917. The net earnings for the year 
amounted to $462,223, compared with $191,086 the previous 
year. Dividends from Nov. 1 1916 to Dec. 31 1917, calling 
for a distribution of $240,945, were paid out of the late year’s 
earnings and one-half of the net earnings after the dividend 
payment was turned over to the United States as a franchise 
tax, this tax amounting to $116,472. George J. Seay, 
Governor of the Richmond Federal Reserve Bank, in sub- 
mitting the report, says: 





January 23 1918. 
To the Stockholders of the Federal Reserve Bank of Richmond: 

We submit herewith a report of the results of operation for the year 1917, 
giving comparative statements of the condition of the bank at the close 
of each year since organization. The regular annual report of the bank, 
giving account of all its activities, will be forwarded in due course. 

The year just closed was the most eventful year in the history of the 
banking business, as well as in the history of our country. The growth of 
banking and the magnitude of financial operations exceeded everything 
known to our experience or to the experience of the world. 

The expansion of the operations of this bank is shown in the comparative 
statements given. For the first time since organization the Reserve banks 
were called upon during the year to perform duties as fiscal agent of the 
United States, in connection with Liberty Loans, and the operations of the 
Government through the bank have added very greatly to the volume of 
its business, which, however, has grown tremendously because of the in- 
creased activities of all business, Government and private, as a consequence 
of the war. The force of the bank during the year increased from 63 em- 
ployees at the beginning of the year to 125 at its close. The volume of 











the clearing business increased in amount from $891,000,000 in 1916 to 
$3,4(3,000,000 in 1917. The amount of Federal Reserve notes outstand- 
ing increased from $20,000,000 to $60,000,000. The total volume of 
paper handled increased from $46,000,000 to $460,000,000. This very 
large increase in the volume of paper handled was due to that amendment 
to the Federal Reserve Act permitting advances to member banks on their 
short-time promissory notes, which was not passed until September 1916. 

The net earnings of the bank are shown in the statement of profit and 
loss account. It will be noted that one-half of the net earnings remaining 
after the payment of dividends was paid over to the United States as a 
franchise tax under the provisions of the Federal Reserve Act. This tax 
amounted to $116,471 73. The banks which made payment of this tax 
to the Government are as follows: 


i See $649,363 57 OG ao cua es ce $75,100 00 
CR ick woe 215,799 18 AMG oS iciveacascad 40,000 00 
Rican Sc 116,471 73 Minneapolis__......-- 37,500 00 


With reference to the services of the Federal Reserve system to the 
country in the past year it is appropriate to quote from the annual report 
of the Secretary of the Treasury: 

“Happily for America, the Federal Reserve system was established in 
1914. It has been subjected to supreme tests, both preceding and following 
the declaration of hostilities, and has measured up to every expectation 
and to every requirement. Without this system it would be impossible 
to finance our enormous domestic and foreign trade, to raise the tremendous 
credits required to assist the foreign Governments making common cause 
with us against Germany, and to take care of the extraordinary expendi- 
tures entailed by our part in the war.”’ 

It is a significant commentary that in a year of such remarkable happen- 
ings and huge financial operations the rediscount rate of this bank on com- 
mercial paper did not change more than }4 of 1%. 

Respectfully, 
GEORGE J. SEAY, Governor. 


The profit and loss account of the bank and the operations 
of the discount department are set out as follows: 
Profit and Loss Account. 


Coeeee Bele Fam. 5 SORT A eis cpewdinw nis cbse ciianbecbhes $11,664 70 

Net earnings Jan. 1 1917 to Dec. 31 1917__-_---_-- $462 ,223 26 
Dividend paid to member banks from Nov. 1 1916 

OD Sees We SET ook owns bb aca Céd eh mndocudoune 240,944 50 

221,278 76 

$232,943 46 

Paid to Treasurer United States as a franchise tax__.___...._- 116,471 73 

Translated, to Gulp GOOOUNIG a oss dae owes sn oe cd $116,471 73 


Operations of Discount Department 1917—Volume of Paper Handled. 


Total amount of commercial and agricultural paper dis- 
CNS gener abeteeit anne ann e¥bka vbuk seen soak ens $125,157 ,241 61 


Total amount of commodity paper discounted_______.--_- 3,686,085 08 
Total amount of municipal obligations purchased -------_- 15,000 00 
Total amount of trade acceptances discounted_-___.._---- 3,160,449 28 


Total amount of bankers’ acceptances purchased -_-_-_-_---- 
Member banks’ collateral notes secured by 
CORI. Mri nm en evi anced $162 662,912 99 
Member banks’ collateral notes secured by 
es IN i 5g nk erindeab te tee 


58,116,059 98 


82,361,722 (5 





245,024,635 04 
Rediscounted notes secured by U. S. securities__.......-_- 25,939,569 14 


(Total handled against U. 8. securities, $108,301,291 19) 











Total volume of paper handled--.-_.....---.---------- $461,099,040 13 
Total number of bills discounted__..........-...-------- 23,786 
Average amount of paper discounted daily__........---- $1,516,773 OF 


Average number of bills discounted daily (304 business days) 78 
Total amount discounted for member bank in Maryland... $76,750,878 56 
Total amount discounted for member banks in District of 
COREE. 4... ocoddumsnce bd canadian 
Total amount discounted for member banks in Virginia -_- 
Total amount discounted for member banks in West Vir- 
ION sac iss asin ex's Sb hae vied ed aah neces oe a 
Total amount discounted for member banks in Nor. Caro_- 
Total amount discounted for member banks in So. Caro___ 
Total amount purchased from other Federal Reserve banks 
Number of member banks granted rediscount____.....--- 246 
Number of member banks in district_............------- 530 


Details of the clearing operations for the year are also 
embodied in the report, and these we give below: 
Clearing Operations for the Year 1917. 


3,502,094 89 
289,677,489 90 


1,814,935 O1 
33,491,999 69 
50,828,695 50 

5,017,946 58 





No. Daily Averages, 


















































of | Amount. 304 Business Days.) Avge. 
| Items. Am, 
No. of per 
Items.| Amount. | Item. 
Government checks ..| 81,040, $24,119,000 266 $79,339) $298 
Through Richmond| 
Clearing House_...-) 339,677) 882,652,100) 1,117} 2,903,461) 2,598 
Tetet Wb. on ccees 420,717; $906,771,100| 1,383) $2,982,800'$2,157 
On other points in 
District No. 5.---- 4,726,700 |$1,439,595,700)15,548| $4,735,512) $305 
On points in other | 
Federal Res. Dist’s- ciiaamrnid 1,057 582,700} 1,780) 3,478,890) 1,955 
Total service...-.-- 5,267 ,563|$2,497,178,400]17,328| $8,214,402] $474 
Grand totals____-_-- 5,688 ,280'$3 ,403 949,500 18,711'$11,197,202' $599 














FARMERS LOAN & TRUST CO. BECOMES A MEMBER 
OF NEW YORK CLEARING HOUSE. 

The Farmers Loan & Trust Co. of New York, which 
recently entered the Federal Reserve system, was admitted 
to membership in the New York Clearing House Association 
on Feb. 18. It will commence making its exchanges at the 
Clearing House on March 1; it will be No. 121 on the Clearing 
House roll. 
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ORGANIZATION OF BALTIMORE BRANCH OF FEDERAL 
RESERVE BANK OF RICHMOND. 

The organization of the Baltimore branch of the Federal 
Reserve Bank of Richmond has been perfected, and the 
opening of the new branch at an early date is looked for. 
Its proposed establishment was referred to in these columns 
last June. The Manager chosen for the Baltimore branch 
is Morton M. Prentis, formerly National Bank Examiner 
for the Baltimore District, and since last September Manager 
of the Liberty Loan Department of the Federal Reserve 
Bank of Richmond. Mr. Prentis is a native of St. Louis. 
He was for about two years in the service of the Third 
National Bank of that city, and for nine years with the 
National Bank of Commerce of Norfolk. The directors of 
the Baltimore branch are announced as follows by George J. 
Seay, Governor of the Federal Reserve Bank of Richmond: 

Morton M. Prentis, now in the employ of the bank, is made Manager 
of the branch, and under the regulations of the Federal Reserve Board, 
becomes a director and Chairman of the board of directors. 

Colonel H. B. Wilcox, Vice-President of the Merchants-Mechanics’ First 
National Bank, of Baltimore, who is also a director of the Federal] Reserve 
Bank of Richmond. 

Charles C. Homer Jr., President of the Second National Bank and the 
Savings Bank, of Baltimore, and also President of the Baltimore Clearing- 
House Association. 

Waldo Newcomer, President of the National Exchange Bank, of Balti- 
more. 

William Ingle, President of the Baltimore Trust Co. 

Charles H. Wyatt, who was Cashier of the old First National, and who 


has been connected with the Richmond Bank since its opening, recently 
as Assistant Auditor, will be Cashier of the Baltimore Branch. Frank 


MacC. Leake, formerly connected with the Merchants-Mechanics’ Bank, 
who has been a teller with the Richmond Bank, will be head teller of the 
new branch. Charles N. Duley, of Baltimore, will be Assistant Federal 
Reserve Agent and Auditor of the branch. Richard Bradley, of Wilming- 
ton, N. C., who has been with the Richmond Bank for about a year, 
will be bookkeeper of the Baltimore branch. 








NATIONAL BANK DEPOSITS ON DEC. 31 IN SOME 
RESPECTS THE HIGHEST ON RECORD. 


Deposits of $14,798,336,000 held by the national banks 
of the United States at the time of the Nov. 20 call were 
the largest in the history of the banks, but though the 
grand aggregate for Dec. 31 was not quite so high, the 
general line of deposits on the later date was the heaviest 
ever reached, according to a statement issued by the Comp- 
troller of the Currency on Feb. 19, which we give below: 


Deposits.—The deposits of the national banks of the United States, at 
the time of the call of Nov. 20 1917, had reached the highest figures ever 
shown—and were at that time $1 ,564,079,000 more than at the preceding 
call of Sept. 111917. This increase was to a considerable extent accounted 
for by deposits received in connection with settlements for the Second 
Laberty Loan, and it was thought that when the deposits which the Govern- 
ment had made with national banks at that time should be withdrawn to 
meet the Treasury requirements there might be a large reduction in de- 
posits. 

The reports of the national banks, however, just compiled, show that on 
Dec. 31 1917 the deposits of the nacional banks throughout the country 
were even greater than at the time of the Noy. 20 1917 call, if we should 
eliminate the reductions in deposits shown by national banks in New York, 
Massachusetts and Pennsylvania. 

The aggregate of deposits in all national banks on Dec. 31 1917 was 
$14,445,689,000. This was $352,647 ,000 less than the total of all deposits 
on Nov. 20 1917, but as the reduction in national bank deposits for the 
States of New York, Massachusetts and Pennsylvania amounted to 
$359 042,000, we find that the deposits of the national banks of the United 
States on Dec. 31 1917, exclusive of these three States, exceeded by $6,- 
395,000 the greatest deposits ever previously shown, and the increase in 
the deposits of all national banks of the United States Dec. 31 1917, as 
compared with Dec. 27 1916, was $2,178,843,000. 

Resources.—The resources of the nationa! banks on Dec. 31 1917 amount- 
ed to $18,073,308,000, a reduction as compared with Nov. 20 1917 of 
$479,889 ,000, of which reduction 215 millions were in the national banks 
of New York City, 65 millions in the national banks of Boston, 28 millions 
in the country banks of Massachusetts, and 55 millions in the country banks 
of New York State. 

Of the reserve cities and central reserve cities outside of New York and 
Boston about half showed increases in national bank resources between 
Nov. 20 and Dec. 311917. The largest increase was reported by Chicago, 
of $13,149,000, and the next largest by Baltimore, $11.694,000, followed 
by Cleveland which increased $9,348,000. The largest reduction shown in 
resources exclusive of New York and Boston was reported in Philadelphia, 
$20,006,000, and the next largest reduction by San Francisco, $14,904,000. 

Among the country banks outside of New York, Massachusetts and 
Pennsylvania the increases or decreases were not great. ‘The State showing 
the largest increase in resources of country banks was Iowa with $6,367 ,000. 
The State whose country banks showed the largest reduction next to New 
York, Massachusetts and Pennsylvania was Illinois, where the reduction 
was $14,329,000. 

Loans and discounts of all the national banks in the United States on 
Dec. 31 1917 were reported at $9,390,836 ,000, a reduction as compared with 
Nov. 20 1917 of $144,691 ,000, and an increase as compared with Dec. 27 
1916, of $1,050,210,000. The proportion of loans to deposits was Dec. 31 
1917, 65%; previous year, 68%. 

U. 8. Bonds.—The amount of U. 8. bonds, including Liberty bonds and 
certificates of indebtedness held Dec. 31 1917, was $1,624,529,000, a 
decrease as Compared with Nov. 20 1917, of $729,654,000, and an increase 
as compared with Dec. 27 1916 of $907,569,000. This latter increase is 
principally in certificates of indebtedness and Liberty Bonds, the total 
holdings of Liberty Bonds of both issues Dec. 31 1917 being $609,626,000, 
or a little more than 3% of the total resources of the national banks. 

The holdings of bonds other than U. S. bonds Dec. 31 1917 was $1,870.- 
967 ,000, a reduction as compared with Nov. 20 1917 of $35,815,000. 





Cush on Hand and Due from Federal Reserve Banks.—On Dec. 31 1917 the 
cash on hand and due from Federal Reserve banks was $1,800,988,000, an 
increase as compared with Nov. 20 1917 of $42,049,000 and an increase 
as compared with Dec. 27 1916 of $211,790,000. 

Bills Payable and Rediscounts Dec. 31 1917 were reported at $741 ,848,000, 
an increase since Nov. 20 1917 of $141.903,000, and an increase since 
Dec. 27 1916 of $652,090,000, largely obtained from the Federal Reserve 
banks. 





NEW BILLS AMENDING NATIONAL BANK ACT— 
ONE FOR A GUARANTEE OF BANK DEPOSITS. 

A number of bills (eighteen in all) intended for the most 
part to make more stringent the regulations governing the 
operations of national banks, were introduced by Senator 
Owen, Chairman of the Senate Committee on Banking and 
Currency on Feb. 18, at the instance of Comptroller of the 
Currency John Skelton Williams. The most important 
of these measures is one providing for the guarantee by the 
Government of deposits not exceeding $5,000. It was 
recommended in the Annual Report of the Comptroller. 
Under the deposit guarantee bill the money with which to 
reimburse depositors of insolvent national banks would be 
advanced by the Treasury and recouped by a levy against 
all national banks of one-tenth of 1% on the aggregate of 
all deposits of $5,000 or less and a similar levy on all other 
deposits after deducting from each deposit, the amount 
which they exceed $5,000. In recommending the enact- 
ment of this bill Comptroller Williams in a letter to Senator 
Owens set out his reasons therefor as follows: 


A bank with $1,000,000 of deposits fails. All of its depositors are people 
whose balances amount to only $5,000 or less except one depositor who has 
$500,000 to his credit. The receiver takes charge, ascertains definitely 
the assets and liabilities of the bank, and the depositors prove their claims. 
Thereupon the receiver, out of funds received from the Government, pays 
the depositors whose balances are $5,000 or less and which aggregate $500,- 
000 in full. 

The funds necessary for this payment are drawn from taxes of 1-10 of 
1% on bank deposits which have been accumulating from year to year. 
If, however, the balance in this fund is not sufficient to make up the full 
amount it is provided from the Federal Treasury. The receiver liquidates 
the affairs of the bank and collects $550,000. Had it not been for the 
Government guarantee, these depositors would, therefore, have been 
paid pro rata 55% of their deposits: but with the Government guarantee 
those whose deposits are not over $5,000 have been paid in full. 

The suggestion was made that the Government in stepping in and paying 
these depositors should be treated as a general creditor. It does not seem 
to me, however, that this would be fair. As a general creditor the Govern- 
ment would get back 55% of the $500,000 which is advanced, or $275,000, 
and the large depositor who had $500,000 to his credit would also get only 
55% of his deposit, whereas all the other depositors would have received 
100 cents on the dollar. 

A suggestion was also made that the Government might have its money 
returned out of the first assets of the bank. This would be still more un- 
fair. If such a plan should be carried out the $500,000 of depositors of 
$5,000 or less would be paid in full, and the one man who had $500,000 
to his credit would get 100% of $5,000 and about 10% on $495,000. It 
seems to me it would be fair if the Government, receiving its tax of one- 
tenth of 1% on the guaranteed deposits, should pay these deposits out of the 
fund thus collected, and if there is any deficiency, the Government should 
make it good. 

In such a case as we are considering, under the provisions of the bill, the 
large depositor who had $495,000 to his credit in addition to the $5,000 
guaranteed and repaid to him in full, would also be reimbursed to the full 
amount of his large deposit of $495,000, and there would be $55,000 left 
over after paying all debts which would be turned over to the Government. 

I have no doubt that there is a very large amount of hoarded money 
which would be brought to light under such a plan as this. For example, 
there has just been placed on my desk a newspaper clipping reporting the 
case of an old woman in New York City who was testifying before the ex- 
emption board to have her son exempted and died while doing so. It was 
found that she was carrying around on her person over $2,000 in cash. 


Details of the other measures, as given in the “Journal 
of Commerce” are as follows: 


Bill No. 1 provides for an amendment to Section 5200 of the Revised 
Statutes prohibiting a national bank from making loans to its own officers 
and providing that loans to directors shall be only made with the approval 
of a majority of the Board. It also provides for a limitation upon the loans 
which a national bank may make on commercial! paper or bills of exchange 
in excess of the regular limitation of 10° of capital and surplus. 

Bill No. 2 provides amendments to Section 5239 of the Revised Statutes, 
authorizing the Comptroller of the Currency to institute proceedings 
against directors and officers of a national bank for losses arising from their 
wilful violations of law. 

Bill No. 3 provides that a director shall take the oath of office within 
thirty days after election, otherwise he shall cease to be a director and shall 
be ineligible for re-election during that year. 

Bill No. 4 provides for the regulation of overdrafts. 

Bills Nos. 5 and 6 provide for the better regulation of savings banks and 
building and loan associations in the District of Columbia. 

Bill No. 7 requires the officers and employees of national] banks to fur- 
nish surety bonds, and also forbids erasures on bank books, the use of 
acids, &c., in removing entries. 

Bill No. No. 8 permits rechartered banks to use the bank note plates of 
the original bank by repealing a portion of Section 6 of the Act of July 12 
1882. 

Bill No. 9 provides for the amendment of Section 5172 of the Revised 
Statutes so as to authorize the engraving of signatures on national bank 
notes. 

Bill No. 10 provides for the establishment of branches of national banks. 

Bill No. 11 provides a penalty for obtaining loans or credit from a national 
banking association based on false statements. 

Bill No. 12 provides for limiting the amount of assets which a national 
bank may invest in its office building. 

Bill No. 13 authorizes the Treasurer of the United States to sell bonds 
securing circulation thirty days after a bank has entered into liquidation. 
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Bill No. 14 amends and re-enacts Section 5209 of the Revised Statutes 
so as to definitely include receivers in the penalties provided for embezzle- 
ments, &c., of funds coming into their hands. 

Bill No. 15 provides that Section 5136 and 5139 of the Revised Statutes 
shall be amended so as to require national banks to keep properly and 
accurately their stock ledgers and certificate books. 

Bill No. 16 provides a method for the consolidation of national banks 
with each other. 

Bill No. 17 provides that capital and surplus of national banks shall at 
all times be equal to at least one-tenth of their aggregate deposits. 

The bills were referred to the Committee on Banking and Currency. 








BILL CREATING WAR FINANCE CORPORATION 
REPORTED TO SENATE. 

The redrafting of the Administration bill providing for 
the creation of a War Finance Corporation with a capital 
of $500,000,000, was completed by the Senate Finance 
Committee on Feb. 21, and the bill was reported to the 
Senate on that day by Senator Simmons, Chairman of the 
Committee. The bill as completed by the Senate Committee 
differs in some particulars from the draft recommended to 
Congress for enactment by Secretary of the Treasury McAdoo 
on Jan. 28. It was stated on the 20th inst. that under an 
agreement reached on that day between the Senate Commit- 
tee and Secretary McAdoo, the powers for licensing security 
issues of $100,000 and over would be vested, not in the Cor- 


poration, but in a capital issues committee, composed of 
members of the Federal Reserve Board and three 


representatives of private financial interests, this proposed 
change, in effect, continuing the existing Capital Issues 
Committee. 

Another change agreed to would limit authority of the 
Corporation’s directors to make advances of Government 
funds direct to private industries “in exceptional cases.” 
Under this proposed amendment it was planned to definitely 
prescribe that railroads, public utilities and other specific 
classes of industries only shall be allowed to receive loans 
direct from the Corporation. Addition also of a new clause 
svecifically prohibiting Federal aid to industries without 
substantial standing was also proposed 

In his conference with the committee, Secretary McAdoo 
also acceded to the amendment adopted by the Committee 
on the 18th, designed to clothe the President instead of the 
Secretary, as head of the Corporation, with the power of 
appointing the four other directors of the Corporation. 








THOMAS W. LAMONT ON WAR FINANCE CORPORA- 
TION BILL. 


In commenting upon the bill now before Congress proposing 
a War Finance Corporation, Thomas W. Lamont, of J. P. 
Morgan & Co., on Feb. 15 expressed the opinion that the 
measure ‘“‘is well calculated to afford to the situation the 
relief which it critically needs.’’ Referring to the criticisms 
as to possible inflation resulting from the measure, Mr. 
Lamont states that he sees no reason why, with prudent 
handling, the workings of the War Finance Corporation 
should lead to inflation. We quote his comments below: 


I have heard considerable criticism of the so-called War Finance Cor 
poration measure, but I have not yet heard any one propose a better plan 
for rendering financial assistance to industries essential to the conduct of 
the war. The fact is that the present situation in this country demands 
prompt action. Government loans have, naturally and properly, ab- 
sorbed the chief investment power of the country. Yet there are many 
industries to-day, contributing directly or indirectly to the efficiency of 
the community, that urgently require new capital for the extension of plant 
facilities—capital which their banks are in no position to furnish and which 
should normally come from the investing public. 

How shall we meet such a situation? The proposed measure is one 
answer to it, and unless we have a better one to propose would it not be 
well for the community to study it and thus determine if it is not worthy 
of earnest and immediate support? 

We hear the bil] criticised on various grounds. One is that the Secre- 
tary of the Treasury has too much power in naming the board of direc- 
tors, with the approval of the President; the directors with the broad 
powers that the bill confers, having wide contro] over industry throughout 
the country. On this point my mind is open to any fresh suggestion. But 
I am not fearful that the Secretary will name incompetents, and I believe 
the method of selection proposed will put the corporation into order a little 
sooner than any other. Expedition is what we require in this situation. 

There has been a great deal of talk about possible inflation as a result 
of this measure, and some of our best newspaper economists have pointed 
out ways in which inflation might result. But here again I haven't seen 
any methods proposed to accomplish the ends desired and at the same time 
avoid all chance of minor evils resulting. When the Government took over 
the operation of the railways it was easy to see disadvantages that would 
probably result. But the advantages presumably outweighed the draw- 
backs. And so it is with every war measure that the need for prompt 
execution forces upon the country. Moreover, in this particular case I 
see no reason why, with prudent handling, the workings of this War Finance 
Corporation should lead to inflation. At least, if inflacion results, I believe 
it will be less of a factor than the inflation that we should see if we com- 
peiled the banks, already carrying a large amount of loans, to assume a 
further considerable loan expansion to supply funds which ordinarily would 
come from private investors. 

The proposed measure provides that none of the directors may be 
directors of any other corporation. Most people, who realize the extremely 
important functions to be performed by the directors of this corporation, 
believe that the Government will wish to commandver as directors of it the 





most experienced, the wisest men available in the whole country "men who 
may at present be the heads of large enterprises in which they have shown 
their prudence and skill; men who would gladly volunteer their services 
to the Government without compensation, but who ought not to be com- 
pelled simply for the space of the war to forego, very likely for all time, 
their present positions and future means of livelihood. 

Among its other advantages the new measure contains provisions of the 
utmost value to the preservation intact of our whole savings bank system, 
whose workings, with the present narrow market for corporate bonds, has 
been a source of some concern. And the whole measure, as I said before, 
is, in my judgment, well calculated to afford to the situation the relief which 
it critically needs. 


The following reply by Mr. Lamont toan editorial appear- 
ng in the New York “Tribune,” commenting upon his views 
on the War Finance Corporation Bill, was published in 
the ‘‘Tribune”’{of the 20th inst.: 


To‘the Editor of the ‘‘Tribune’’: 

Sir.—I have read with interest your editorial referring to my comments 
on the War Finance Corporation bill, now before Congress. 

Now, of course, I have the same horror of fiat money that the “Tribune” 
has. And I am just as strongly opposed to any measures likely to result 
in increased prices for articles of daily consumpiion. But as to a certain 
degree of inflation in war time, no country has ever been able to avoid it. 
Great Britain has handled her immense finance problems wonderfully in 
the last three and a half years, but no one pretends that she has been able 
to avoid a certain degree of inflation. 

Nor have we. The main question is how to the greatest extent, to avoid 
it. The ‘“‘Tribune’’ and I are both one in wanting to be guided by that 
principle. We differ, however, on this point: I believe that under the 
proposed measure we shall suffer less inflation than wé should if all the 
extra money required in the form of capital to furnish goods and services 
to the Government were to be borrowed from the banks. 

Under normal circumstances I should certainly not favor an act which 
made it possible, by a circuitous route, to issue circulating notes on the 
security of bonds of industrial and manufacturing companies, or on notes 
of bonks secured by such collateral. Nor should I favor the issuance of 
circulating notes on notes of banks or of customers of banks secured by 
United States Government bonds. Yet, as you know, the latter method 
precisely is already being adopted to the extent that Reserve banks are 
lending to member banks on customers’ notes, secured by Liberty bonds, 
and against deposits created through such loans are issuing Federal Reserve 
bank notes. 

The framers of the Federal Reserve Act never contemplated, I believe, 
that we should again have what might be tantamount to a bond-secured 
currency. Yet the power of the Federal Reserve bank to make loans to the 
banks against subscriptions to Liberty bonds is one of the chief factors 
which have made it possible for the United States Government to borrow 
the huge amounts of money already raised through the two Liberty Loans. 
Only the fact that the banks felt they could go to the Federal Reserve 
banks and rediscount customers’ obligations, secured by Liberty bonds, 
made it possible for these banks to extend the necessary credit to their 
customers and, in turn, to roll up the great amount of subscriptions which 
they obtained. 

So far as the War Finance Corporation bi!l is concerned, you will prob- 
ably agree that it is vitaily important that those industries whose oper- 
ations are necessary for the successful prosecution of the war should obtain 
credit to extend plant facilities when necessary. Where do you propose 
that they shall obtain such capital? The investment markets, as a prac- 
tical matter, are substantially closed to them to-day. Therefore, their 
only other course would be to go to the banks and borrow; and this borrow- 
ing would be sure to create on a large scale the very inflated position which 
you and Idecry. To my mind, there will be far less inflation if investment 
money can be ‘‘coaxed’”’ into the short term obligations of the War Finance 
Corporation than there will be if the ammunition concerns and other 
necessary borrowers find that they have to rely on the banks for lending 
them all the money they need for plant account. 

The principal task we have before us is that of winning the war, and I 
believe it is far better that the Secretary of the Treasury, who has shown 
great courage and skill in handling these various situations as they have 
arisen, should be clothed with fairly wide authority, as in the proposed 
measure, relying upon the Federal Reserve Board to use its powers In pre- 
venting undue expansion. The rates (presumably discriminating) to be 
fixed by Reserve banks on this ‘‘finance’’ paper are calculated to control 
both expansion of loans and inflation of notes. 

Moreover, it seems that in no single instance will the proposed corpor- 
ation become a direct lender of funds to industries until those industries have 
made every effort to obtain their requirements from such investment 
resources as may still remain available. 

Has any plan of caring for the abnormal situation been offered better 
than the one in question? If so, I have not seen it. 

THOMAS W. LAMONT. 

New York, Feb. 18 1918. 





COMPTROLLER OF THE CURRENCY ON NECESSITY 
OF MAINTAINING EFFICIENCY AND 
CREDIT OF PUBLIC UTILITIES. 

In a bulletin dealing with the need of the maintenance 
of the efficiency and credit of public utility companies, 
Henry L. Doherty & Co. of this city quote part of the an- 
nual report of Comptroller of the Currency John Skelton 
Williams in which he states that if the public utilities are 
allowed to sink into inefficiency much of the important war 
work of the Government will be crippled or paralyzed. 
The company also calls attention to the Comptroller’s 
statement that “the work of the war has thrown upon many 
of these corporations strains which they are unable to 
endure without prompt help. The cost of their labor and 
of all material for operation, betterment and upkeep have 
increased heavily and suddenly,’’ and quotes further from 

the Comptroller’s report as follows: 


A committee representing the four leading associations, which include 
all the principal electric light and power companies, street railway com- 
panies, and the most important gas companies of the country, recently 
submitted to this office a report in which attention was asked to the in- 
crease within the last two years in the cost of materials they must use for 
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the maintenance of their properties. They gave a list of percentages of 
additional cost, showing among others the following items: 


Increase from 1915 to 1917. 
PN: ON ie is a tas ts thier to 180% ; Castings, malleable_.......-- 198% 
Pe “COON. Cok. cnwiese 100% i Copper, bar and sheet __-_----- 147% 
i is iaticlah deli on wi ise ai 272% | Lead, pig and sheet____._-_-_- 127% 
ID tehrtiils dij wcageutiem tale wicket PE EE iii tn clchb bins akan okenaalie 110% 
I i di hiscreneainalinsiunlbiiraaaeviad I eI ws iain wintsictmertpig 400% 
I asics nnd ts ain ey BEE nos ccc avsdnescunawn 276% 


The continued and increasing efficiency of these corporations is impor- 
tant for the successful conduct of the war. This efficiency is not possible 
with present conditions. Corporations proved by their own figures to be 
approaching bankruptcy can not obtain money for improvements or main- 
tenance. On the other hand, banks and citizens suffering severe losses 
from investments in the securities of these entirely legitimate and once 
promising enterprises will be discourgaged from lending money to the 
Government or deprived of the means to lend. 

The first and most direct relief to the public utilities corporations can be 
given by the State public utilities commissions and municipal and local 
authorities, with the broad-minded co-operation of the people generally, 
understanding the necessities of war and realizing that the more promptly 
its burdens are accepted the sooner they will be lifted. It is essential that 
forbearance and consideration be exercised by the State commissions and 
municipal authorities, and that the corporations also be permitted to make 
such additions to their charges for service as will keep in them the breath 
of solvency, protect their owners against unjust loss, and give them a 
basis of credit on which they may obtain the funds with which to meet 
the strain put on them by the Government’s needs. The breaking down 
of these corporations would be a national calamity. 

Because of the gravity of the situation in this regard, I am moved to 
ask for it the careful attention of the Congress and the public. I am im- 
pressed with the importance of early consideration by the Congress of some 
measure to provide directly or indirectly for advance of funds on some 
conservative basis to such of these corporations as need help most urgently, 
so that they can give adequate service to the Government. The remedy 
would be unusual; but the times are unusual. 

The amount of railroad and other public service bonds owned by the 
national banks June 30 1917 was reported at $763,000,000. This is eaual 
to approximately 70% of the capital stock of the banks. 

With appropriate aid from the Government through the Congress; 
with liberal recognition by local authorities of the present acute conditions; 
and with some practical provision to enable the corporations to meet their 
own needs and those of the country, the danger now pressing and becoming 
more serious with each day will be removed, the general business interest 
of the country will be fostered, the ability and readiness of the public to 
respond to calls for money will be maintained, and urgent requirements 
for the defense of the country’s life and assurance of our freedom and peace 
will be met. 





BONBRIGHT & CO. ON RECOMMENDATIONS OF 
COMPTROLLER OF THE CURRENCY CONCERN- 
ING NEEDS OF PUBLIC UTILITIES. 


In a statement, made by O. B. Willcox, Vice-President 
of Bonbright & Co., Inc., urging action on the lines recom- 
mended by the Comptroller of the Currency, in his annual 
report, toward the establishment of such rates by public 
utility companies as will give them a substantial basis 
for credit to enable them to meet the strain put on them 
by national needs under present conditions, Mr. Willcox 
says: 

Our public utility systems save more time, labor and fuel, and therefore 
more money than any machinery in this or any other country. These 
savings mean more rapid production and lower manufacturing costs; that 
is why the demands upon the public utilities have been greater than ever 
before, and that is why we are dependent upon them for speed and success 
in preparing for and prosecuting the war. 

It is self-evident that rates must be substantially increased, and in these 
times when the Government financing monopolizes investment markets, 
it is clear that extraordinary means must be provided to secure to the 


utilities the large sums they need for expansion as well as for maturing 
security issues. 


Mr. Willcox welcomes the suggestion of the Comptroller 
to State commissions and municipal authorities to treat 
applications for increases with consideration, and his recom- 
mendation of Congressional action, looking toward the 
prompt provision of new capital. 





HEATLESS MONDAYS SUSPENDED IN NEW ENG- 
LAND—IMPROVED FREIGHT CONDITIONS. 


The continued improvement in freight and coal conditions, 
which served to cause the suspension of the heatless Mondays 
the past week, have also operated to bring about their ter- 
mination in New England—the only portion of the territory 
subject to the original order which had been obliged to 
observe the Monday restrictions on Feb.18. The heatless 
Mondays have been brought to an end in New England by 
an announcement on Feb. 20, the Fuel Administrators of 
the six States advising Dr. Garfield of their decision, follow- 
ing a conference at Boston, in a telegram which said: 


We have decided that pursuant to the authority which you have given 
us, we will permit our industries to continue in operation as best they may 
according to their individual fuel condition, without interference from the 
application of any general rule. 


A development in the coal situation in New England was 
the action of the Boston fuel committee in lifting, on Feb. 20, 
the embargo on deliveries to office buildings, stores and fac- 
tories. The order, issued nearly two weeks ago, forbade 
deliveries to those places. It expired on the 21st inst., and 


the fuel committee announced that it would not be renewed 
The transpor- 


if weather conditions continued favorable. 





tation of 1,000,000 tons of coal a month was assured for 
New England on Feb. 18 by Chairman Hurley of the Ship- 
ping Board and Director-General McAdoo of the Railroad 
Administration. Six hundred thousand tons of the coal will 
go by water and four hundred thousand tons by rail. The 
assurances that the coal and transportation would be fur- 
nished were given to a delegation of New England labor lead- 
ers which visited Washington at the instance of James J. 
Storrow, New England Fuel Administrator. The labor men 
were received by President Wilson on the 16th and on the 
18th they interviewed Navy, Shipping Board, Fuel Adminis- 
tration and Railroad Administration officials. They asser- 
ted that unless 1,000,000 tons of coal a month was furnished 
to New England, 50,000 men would be out of work within 
ten days, and eventually 300,000 would be idle. 

Dr. Garfield, in an address at the dinner of the Williams 
Club (made up of graduates of Williams College) at the Hotel 
Biltmore, New York, on Feb. 16, stated that as a result of 
the closing order, 480 ships, carrying over 2,000,000 tons of 
food, fuel and munitions and other supplies, were bunkered 
and sent from our ports. This, he said, “is the record from 
Jan. 17 to 28, inclusive; 40 of those vessels carrying food, 71 
carrying coal, oil and gasoline; 368 were laden with muni- 
tions and other war supplies. Within a week after the order 
of Jan. 17 went into effect all ships ready to sail were bunk- 
ered. A normal number only remained at anchor, and 
the flow of supplies necessary to our armies had been re- 
established.’”’” On Feb. 17 Regional Director of Railroads, 
A. H. Smith, reported that congestion at the six North 
Atlantic ports, New York, Boston, Philadelphia, Baltimore, 
Newport News and Norfolk, has been reduced from 41,108 
carloads on Jan. 1 to 30,714 carloads on Feb. 15, a gain of 
25.28%. On Feb. 19 Mr. Smith made public figures show- 
ing that between Feb. 6 and Feb. 19 congestion of freight 
cars on railroads east of the Mississippi had been reduced 
44.2%—or from 160,904 ears above normal to 89,774, thus 
showing that 71,130 had been moved during the period indi- 
cated. Asa result of the improved freight conditions in the 
East the Railroad Administration on the 19th inst. an- 
nounced it had been able to lift the embargo restrictions on 
a number of important articles of smal] bulk contributing 
to production of food,fuelor the maintenance of health. It 
was stated that although this modification applied formally 
only to the Pennsylvania, Erie and Baltimore & Ohio, on 
which the official embargo has been imposed for more than a 
month, the effect would be to automatically remove local 
restrictions on other roads, connecting with these trunk 
lines. In addition to food, fuel, shipments to the Govern- 
ment, and railroad materials, which had been exempted 
from the freight embargo, the modifications were extended 
to printing paper and printing ink, agricultural! implements, 
binder twine, canning machinery, carbide, carboa blank, 
chrome and other dyestuffs, fertilizer materials, including 
lime and pulverized limestone, seeds, food containers, full- 
ers earth, laundry soap, medicines, drugs and surgical in- 
struments, materials for operation of coal mines or oil wells, 
spraying materials and implements, sulphur, tanners’ ex- 
tracts, and tinplate for manufacture of cans. Railroads 
were instructed to embargo consignees who do not unload 
freight promptly on arrival, subject to the approval of the 
regional director. 


As indicating that the coal crisis had passed, the current 
issue of the ‘Coal Age’”’ says: 


For the first time in many weeks shipments from the mines are moving 
with moderate regularity. Reports from all sections, with the exception 
of the New England States, indicate that the coal crisis is over. However, 
this does not mean that the danger of a recurring scarcity is entirely 
removed, but that with a continuation of good weather distressing periods 
such as the country has just experienced are improbable. 

The chief trouble is lack of motive power, and many loaded cars yet 
remain on sidings on this account. A report by Government investigators 
show that thousands of cars in poor condition clog the terminals and impede 
delivery. Railroad companies state that they are unable to get sufficient 
men to keep up repairs. An appeal to mining companies for the transfer 
of men with mechanical ability has met with some success. 

Some industrial plants are working on close margins of fuel supply. 
Anthracite is still scarce, though the mines are shipping large quantities 
to tidewater. The resumption of water-borne traffic will also aid in the 
movement of coal and take some pressure off the railroads. 








UNITED STATES USING LESS BRITISH TIN. 


According to the Department of Commerce Bureau of 
Foreign and Domestic Commerce imports of tin into the 
United States during the calendar year 1917 showed a slight 
increase notwithstanding the difficulties experienced by 
American importers in getting foreign export licenses and 
the fact that the importation of this metal is controlled by 








Fes. 23 1918.] 














our own Government. A statement issued by the De- 


partment on Feb. 14 says: 

Including the approximate content of imported ore, but not including 
Alaskan ore, the total imports of tin in 1917 amounted to 68,996 long tons, 
against 66,624 tons in 1916, according to figures made public to-day by 
the Bureau of Foreign and Domestic Commerce, Department of Com- 
merce. 

Of our 1916 imports 49,415 tons, or 74% of the total, came from Eng- 
land and the Straits Settlements, whereas in 1917 only 41,463 tons, or 
60% came from these two sources. Imports from the Dutch East Indies 
increased to 14,148 tons, of 20% of the total, Australia, China and Bolivia 
supplying most of the remaining 20%. 

A large part of our Straits tin imports came by way of England as usual, 
but it is expected that the present year will witness an increase in direct 
shipments. 








PRESIDENT WILSON’S PROCLAMATIONS MAKING 
ALL IMPORTS AND EXPORTS SUBJECT TO LICENSE. 


Last week we made known the issuance by President Wil- 
son of two proclamations subjecting the entire foreign trade of 
the United States to control by license. With one of these 
proclamations applying to exports and the other to imports, 
the less essential outflow and inflow of commodities will be 
reduced to a minimum and materials regarded as necessary 
will be transported by the shortest hauls possible. Ameri- 
can representatives sitting in London will, it is stated, work 
with Allied representatives in eliminating and rearranging 
ocean commerce to free ships for war service. As a part 
of the plan, the Allies, which have already sharply cut 
their foreign trade, will make still further reductions. The 
licensing of United States exports and imports will be 
handled through the War Trade Board, which has created 
a special contraband committee, with final powers in de- 
ciding the country’s foreign trade policies. The Board 
which already issues licenses for the large number of com- 
modities over which the Government has exercised export 
and import control, will work with the State Department, 
the Department of Commerce and the Shipping Board 
in arranging trade routes. The Shipping Board has formed 
a special division under Dean E. F. Gay, of Harvard Uni- 
versity, to prepare statistical data on shipping and com- 
merce. To bring about a proper co-ordination between 
the Shipping Board and the War Trade Board it is said to 
be likely that a controller of ships and cargoes will be named 
to see that ships are used in the most economical manner. 
It was stated on Feb. 15 that there would be no hasty de- 
cisions in determining what exports and imports are to be 
eliminated. It is proposed to give hearings to trades in- 
terested, and to put the plan into effect as gradually as pos- 
sible. American ships taken out of the non-hazardous 
trades and put into trans-Atlantic service will be replaced 
where it can be done by neutral tonnage for which the Gov- 
ernment is now negotiating. This tonnage will not fill the 
need entirely, however, and licenses for goodg regarded as 
non-essential will not be granted. While no official pro- 
nouncement was forthcoming as to the changes in routing 
of America’s foreign commerce likely to grow out of the 
measures adopted, the press dispatches from Washington 
on Feb. 15 stated that it is known that the War Trade 
Board is inclined to turn to Latin-America for more materials 
and to cut correspondingly the country’s trade with the 
Orient. It is probable that many articles, such as rugs and 
art objects now received from Japan and China, will not be 
granted import licenses. It is likely that as many rare 
materials as possible will be brought up from the South. 
The War Trade Board’s statement of Feb. 15 in explana- 
tion of the proclamations was published in our issue of 
Saturday last, page 660. As noted therein, the proclama- 
tions became effective on Feb. 16. We give below the 
proclamations in full: 

IMPORTS PROCLAMATION. 
BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
A PROCLAMATION. 


Whereas, Congress has enacted, and the President has on the sixth day 
of October 1917, approved, a law which contains the following provisions: 

‘“‘Whenever during the present war the President shall find that the 
public safety so requires and shall make proclamation thereof it shall be 
unlawful to import into the United States from any country named in 
such proclamation any article or articles mentioned in such proclamation 
except at such time or times, and under such regulations or orders, and 
subject to such limitations and exceptions as the President shall prescribe, 
until otherwise ordered by the President or by Congress: Provided, how- 
ever, that no preference shall be given to the ports of one State over those 
of another.’’ 

And whereas, the President has heretofore by proclamation, dated Nov. 
28 1917, declared certain imports in time of war unlawful, and the President 
now finds that the public safety requires that such proclamation be amended 
and supplemented in respect to the articles and countries hereinafter men- 
tioned; @41448.5 

Now, therefore, I, Woodrow Wilson, President of the United States 
of America, do hereby proclaim to all whom it may concern that the public 
sarety requires that the following articles, namely: All kinds of arms, 
guns, ammunition, and fexplosives, machines gfor their ,manufacture of 
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repair, component parts thereof, materials, or ingredients used in their 
manufacture, and all articles necessary or convenient for their use; all 
contrivances for or means of transportation on land or in the water or 
air, machines used in their manufacture or repair, component parts there- 
of, materials or ingredients used in their manufacture, and all instru- 
ments, articles, and animals necessary or convenient for their use; all 
means of communication, tools, implements, instruments, equipment, 

maps, pictures, papers, and other articles, machines, and documents nec- . 
essary or convenient for carrying on hostile operations; all kinds of fuel, 

food, foodstuffs, feed, forage, and clothing, and all articles and materials 

used in their manufacture; all chemicals, drugs, dyestuffs, and tanning 

materials; cotton, wool, silk, flax, hemp, jute, sisal, and other fibers 

and manufactures thereof; all earths, clay, glass, sand, stone, and their 

products; animals of every kind, their products and derivatives; hides, 

skins, and manufactures thereof; all nonedible animal and vegetable 

products; all machinery, tools, dies, plates, and apparatus, and materials 

necessary or convenient for their manufacture; medical, surgical, labora- 

tory, and sanitary supplies and equipment; all metals, minerals, mineral 

oils, ores, and all derivatives and manufactures thereof; paper pulp, books, 

and all printed matter, and materials necessary and convenient for their 

manufacture; rubber, gums, rosins, tars, and waxes, their products, de- 

rivatives, and substitutes, and all articles containing them; wood and wood 

manufactures; coffee, cocoa, tea, and spices; wines, spirits, mineral waters, 

and beverages; and all other articles of any kind whatsoever, shall not, 

on and after the 16th day of February, in the year 1918, be imported 

into the United States or its territorial possessions from Abyssinia, Afghan- 

istan, Albania, Argentina, Austria-Hungary, Belgium, her colonies, pos- 

sessions, and protectorates, Bolivia, Brazil, Bulgaria, China, Chile, Col- 

ombia, Costa Rica, Cuba, Denmark, her colonies, possessions, and pro- 

tectorates, Dominican Republic, Ecuador, Egypt, France, her colpnies, 

possessions, and protectorates, Germany, her colonies, possessions, and 

protectorates, Great Britain, her colonies, possessions, and protectorates, 

Greece, Guatemala, Haiti, Honduras, Italy, her colonies, possessions, and 

protectorates, Japan, Liechtenstein, Liberia, Luxembourg, Mexico, Mon- 

aco, Montenegro, Morocco, Nepal, The Netherlands, her colonies, pos- 

sessions, and protectorates, Nicaragua, Norway, Oman, Panama, Para- 

guay, Persia, Peru, Portugal, her colonies, possessions, and protectorates, 

Romania, Russia, Salvador, San Marino, Serbia, Siam, Spain, her col- 

onies, possessions, and protectorates, Sweden, Switzerland, Turkey, 

Uruguay, or Venezuela, except under license granted in accordance with 

regulations or orders and subject to such limitations and exceptions as have 

heretofore been, or shall hereafter be, prescribed in pursuance of the pow- 

ers conferred by said Act of Oct. 6 1917. The said proclamation of Nov. 

28 1917, and paragraph 111 of the Executive order of Oct. 12 1917, are 

hereby confirmed and continued and all rules and regulations heretofore 
made in connection therewith or in pursuance thereof are likewise hereby 

confirmed and continued and made applicable to this proclamation. 

In witness whereof, I have hereunto set my hand and caused the seal 
of the United States of America to be affixed. 

Done in the District of Columbia this 14th day of February, in the year 
of our Lord one thousand nine hundred and eighteen and of the indepen- 
dence of the United States of America the one hundred and forty-second. 

WOODROW WILSON. 











By the President: 
ROBERT LANSING, 
Secretary of State. 


EXPORTS PROCLAMATION. 
BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
A PROCLAMATION. 


Whereas, Congess has enacted, and the President has on the 15th day 
of June 1917, approved a law which contains the following provisions: 

‘‘Whenever during the present war the President shall find that the pub- 
lic safety shall so require, and shall make proclamation thereof, it shall 
be unlawful to export from or ship from or take out of the United States 
to any country named in such proclamation any article or articles men- 
tioned in such proclamation, except at such time or times, and under such 
regulations and orders, and subject to such limitations and exceptions as 
the President shall prescribe, until otherwise ordered by the President or 
by Congress; provided, however, that no preference shall be given to the 
ports of one State over those of another.’’ 

And, whereas, the President has heretofore by proclamations, dated 
July 9 1917, Aug. 27 1917, Sept. 7 1917 and Nov. 28 1917, declared cer- 
tain exports in time of war unlawful, and the President now finds that the 
public safety requires that such proclamations be amended and supple- 
mented in respect to the articles and countries hereinafter mentioned; 

Now, therefore, I, Woodrow Wilson, President of the United States 
of American do hereby proclaim to all whomit may concern that the pub- 
lic safety requires that the following articles, namely: All kinds of arms, 
guns, ammunition and explosives, machines for their manufacture or 
repair, component parts thereof, materials or ingredients used in their 
manufacture, and all articles necessary or convenient for their use; all 
contrivances for or means of transportation on land or in the water or air, 
machines used in their manufacture or repair, component parts thereof, 
materials or ingredients used in their manufacture, and all instruments, 
articles, and animals necessary or convenient for their use; all means of 
communication, tools, implements, instruments, equipment, maps, pic- 
tures, papers, and other articles, machines and documents necessary or 
convenient for carrying on hostile operations; all kinds of fuel, food, food- 
stuffs, feed, forage, and clothing, and all articles and materials used in 
their manufacture; all chemicals, drugs, dyestuffs, and tanning materials; 
cotton, wool, silk, flax, hemp, jute, sisal, and other fibers and manu- 
factures thereof; all earths, clay, glass, sand, stone and their products; 
animals of every kind, their products and derivatives; hides, skins, and 
manufactures thereof; all nonedible animal and vegetable products; all 
machinery, tools, dies, plates, and apparatus, and materials necessary 
or convenient for their manufacture; medical, surgical, laboratory, and 
sanitary supplies and equipment; all metals, minerals, mineral oils, ores, 
and all derivatives and manufactures thereof; paper pulp, books, and all 
printed matter and material necessary or convenient for their manufacture; 
rubber, gums, rosins, tars, and waxes, their products, derivatives, and 
substitutes, and all articles containing them; wood and wood manufactures; 
coffee, cocoa, tea, and spices; wines, spirits, mineral waters, and bev- 
erages; and all other articles of any kind whatsoever shall not, on and 
after the 16th day of February, in the year 1918, be exported from, or 
shipped from, or taken out of the United States or its territorial posses- 
sions to Abyssinia, Afghanistan, Albania, Argentina, Austria-Hungary, 
Belgium, her colonies, possessions, and; protectorates, Bolivia, Brazil, 
Bulgaria, China, Chile, Colombia, Costa Rica, Cuba, Denmark, her 
colonies, possessions, and protectorates, Dominican Republic, Ecuador, 
Egypt, France, her colonies, possessions, and protectorates, Germany, 
her colonies, possessions, and protectorates, Great Britain, her colonies, 
possessions, and protectorates, Greece, Guatemala, Haiti, Honduras, 
Italy, her colonies, possessions, and protectorates, Japan, Liechtenstein, 
Liberia, Luxembourg, Mexico, Monaco, Montenegro, Morocco, Nepal, 
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The Netherlands, her colonies, possessions, and protectorates, Nicaragua, 
Norway, Oman, Panama, Paraguay, Persia, Peru, Portugal, her colonies, 
possessions, and protectorates, Rumania, Russia, Salvador, San Marino, 
Serbia, Siam, Spain, her colonies, possessions and protectorates, Sweden, 
Switzerland, Turkey, Uruguay, or Venezuela, except under license granted 
in accordance with regulations or orders and subject to such limitations 
and exceptions as have heretofore been, or shall hereafter be prescribed in 
pursuance of the powers conferred by said Act of June 15 1917. The said 
proclamations of July 9 1917, Aug. 27 1917, Sept. 7 1917 and Nov. 28 
1917, and paragraph II of the Executive order of Oct. 12 1917, are hereby 
confirmed and continued and all rules and regulations heretofore made 
in connection therewith or in pursuance thereof are likewise hereby con- 
firmed and continued and made applicable to this proclamation. 

In witness whereof, I have hereunto set my hand and caused the seal of 
the United States of America to be affixed. 

Done in the District of Columbia, this 14th day of February in the 
year of our Lord one thousand nine hundred and eighteen and of the In- 
dependence of the United States of America the one hundred and forty- 
second. 

WOODROW WILSON. 

By the President: 

ROBERT LANSING, 
Secretary of State. 








WAR TRADE BOARD’S INSTRUCTIONS TO COLLECT- 
ORS OF CUSTOMS TO ACCEPT SHIPPERS’ EXPORT 
DECLARATIONS IN CERTAIN CASES— 
EXPORT LICENSES TO CANADA. 


With a view to preventing congestion and delay in the 
shipment of goods which had not required export licenses, 
prior to President Wilson’s proclamation controlling the 
entire foreign commerce of the country, the Treasury De- 
partment, at the request of the War Trade Board, issued 
instructions on Feb. 15 to collectors of customs to accept 
shippers’ export declarations in lieu of licenses for goods 
billed for export and actually to be exported before March 
15. The rule requiring individual licenses for certain 
classes of exports to Canada and Newfoundland will be con- 
tinued in full effect under the new proclamations. The 
War Trade Board’s statement announced its instructions 


to collectors of customs as follows: 

The War Trade Board has taken prompt action to prevent any congestion 
or delay in shipments of goods which have not hitherto required an export 
license, but which will now require one under the new proclamation pub- 
lished Feb. 15 and effective Feb. 16, and which includes all articles of 
commerce. The Treasury Department, acting on a request from the War 
Trade Board, has instructed collectors to accept shippers’ export declara- 
tions in lieu of individual! license for all goods which have not hitherto 
required a license, when it can be shown to the satisfaction of the collec- 
tors that the goods are covered by either a bill of lading marked ‘‘for ex- 
port”’ or a through export bill of lading, provided the bill of lading is dated 
Feb. 19 1918, or earlier, and, further provided, that the goods are actually 

by March 15. 

In addition to shipments of the character described above there are, of 
course, many shipments for export originating at or near the port of exit 
or drawn from warehouse stocks and delivered to vessels by a carrier other 
than a railroad. The collectors of customs will accept export declarations 
in lieu of individual licenses for such proposed shipments when it can be 
shown to their satisfaction that the goods will be exported on or before 
March 1. After the first of March all shipments of this character will re- 
quire export licenses before the declaration will be accepted by the col- 
lectors. After March 15 all shipments of any character will need an ex- 
port license presented with the export declaration. 

In determining the date of export as above, the following rule will guide 
the collectors: The date of the dock receipt or ocean bill of lading of the 
date of the arrival of the goods alongside the steamer or dock, if shipped by 
lighter. 

In the event of shippers forwarding goods on a through export bill of lad- 
ing, dated Feb. 19 1918, or earlier, and which shipment they cannot be 
reasonably certain will leave the country by March 15, an application for 
export license should be filed immediately. After March 15 no export 
shipments will be permitted without an individual license. 

Hitherto only certain goods have required an individual license when 
shipped to Canada and Newfoundland. This rule will continue to be in 
full force and effect and only those commodities mentioned in the War 
Trade Board Journal No. 4, Jan. 21 1918, in front of which a star appears 
will require an individual license when shipped to Canada and Newfound- 
land. In the case of shipments to Canada and Newfoundland of goods 
which are not starred in Journal No. 4 the shipper need only apply to any 
collector of customs, who will accept this export declaration without an 
individual license. 

The War Trade Board calls the attention of shippers to the fact that they 
can render material assistance to the Board in connection with prospective 
shipments of goods which have not hitherto required a license and orders 
for which they now have on their books by not attempting to immediately 
file applications for all goods regardless of the prospective date of ship- 
ment, but by giving preference in applying during the next two weeks only 
for those shipments which they may reasonably expect will be ready for 
shipment in the immediate future. 








PURPOSE OF PRESIDENT WILSON’S PROCLAMATION 
CONTROLLING FOREIGN TRADE. 

The benefits to be derived through President Wilson’s 
import proclamation are the subject of a statement issued 
on Feb. 16 by the Bureau of Imports of the War Trade 
Board. The stamping out of all trade activities with firms 
of pro-enemy character, which are furnishing information, 
smuggling supplies, providing credits or hoarding for post- 
war purposes, in order to give aid to the enemy, is the aim 
sought. In furtherance of the efforts to accomplish this 


result, the Board announced on the 16th that regulations had 
been ; prepared governing particularly the importation of 
certain raw materials and stated that organizations had been 





voluntarily createdjin{many trades, such as rubber, tin, 
wool, jute, &c., to act as consignees when required, and to 
perform other duties in connection with importations under 
and by direction of the War Trade Board. The following 
is the statement of the Bureau of Imports of the War Trade 
Board: 


As a further step toward placing the full force of our industrial strength 
behind our affensive against the enemy, the President has proclaimed that 
on and after Feb. 16 1918, a license is required for all imports as well as all 
exports. 

Since Nov. 28 last import licenses have been required for many of the 
basic raw materials, and importers are already familiar with the very 
simple method of procuring them. The added inconvenience of applying 
for licenses for all importations will be negligible in comparison with the 
advantages secured. The question of what does or does not require a 
license, with its accompanying uncertainty and delay, will be eliminated. 
The benefits to be derived from this license system are numerous, one of 
the most obvious being that the present control over the distribution and 
use of raw materials which are now imported under license will be extended 
to all materials, so that at any time a shortage exists or appears imminent 
in any imported material the supply thereof may be directed to the uses 
most vital to our martial requirements. 

But the most effective manner in which this weapon of import control 
may be used against the enemy is the prevention of trading with firms of 
pro-enemy character. No commerce, of course, exists between the United 
States and the countries with which we are at war. Unfortunately. 
however, largely due to the foresightedness of our enemy in long years of 
preparation, individuals and firms are established throughout the world 
whose controlling motive is the advancement of German interests. Still 
more unfortunate is the fact that such agencies have existed in our own 
land. To stamp out all activities among such agencies, and to safeguard 
our well-intentioned citizens from dealing with them. we must proceed 
with the utmost promptness and vigor. The forms of activity of these 
concerns and the subtle and intricate methods pursued by them are in- 
numerable, but are invariably directed, either by furnishing information, 
smuggling supplies through the blockade, providing credits, or hoarding 
for post-war purposes, to giving aid and comfort to the enemy. 

Before the advent of the United States into the war, Great Britain and 
her allies found it necessary to surround the importation into this country 
of commodities controlled by them, with various safeguards, in the form 
of guarantees and agreements procured from importers. Now that we have 
entered the war, and established our export and import control, our allies 
have very willingly relinquished to us the duty of seeing that the imports 
coming forward to us are used for our own legitimate purposes, and are not 
re-exported to pro-German firms in neutral] countries to trickle through, 
either physically or in the form of credits, to Germany, or accumulated to 
foster Germany’s commerce after the war. 

To accomplish these results, the War Trade Board, through its Bureau 
of Imports, has adopted certain regulations in connection with the importa- 
tation of many of these raw materials, to which it is the duty of every 
patriotic American citizen to give complete and whole-hearted support. 

Organizations have been voluntarily created in many of the trades, such 
as rubber, wool, jute, tin, &c., to act as consignees, when required, and to 
perform other duties in connection with importations, under and by direc- 
tion of the War Trade Board. 

Every effort will be made to administer these regulations with the slight- 
est possible detriment to legitimate business interests, but when it is con- 
sidered that the transmital] of a few pounds of rubber or copper to Ger- 
many may cost the lives of scores of our men at the front, and that each 
day’s supply of wool, or food, or money, to the enemy means another 
day’s war with its accompanying toll of lives, the very thought of hesitancy 
or weakness is inconceivable. The policy will be ‘‘safety first’’ for our 
soldiers, regardless of every other consideration. Persons and firms in 
this country as well as abroad, who before our entrance into the war had 
little sympathy with the war time commercial safeguards of the Allies, 
must be taught that these are now matters of the first importance to this 
country, and violators of present restrictions need expect no favors, regard- 
less of how important such individuals or firms may be in the business 
world. The time has come when all must realize that the war is not limited 
to combating the enemy on the battlefields of France, but must be carried 
into our everyday transactions of life, and that our business practices must 
be remolded where necessary to meet existing conditions. 

It is unnecessary to mention other desirable results which may be ob, 
tained by this import contro], such as the gathering of trade information 
or the conservation of tonnage by elimination of non-essentials. 

No anxiety need be felt by importers that there will be any serious 
restriction of the importation of necessary articles, if the transaction does 
not involve dealing with an enemy or ally of an enemy, or otherwise giving 
him aid or comfort. If the importer endeavors diligently and in a spirit 
of co-operation to comply with the requirements of the War Trade Board, 
no loss, and but slight inconvenience, need be anticipated. 

Blank applications for import license may be procured at the Bureau of 
Imports at Washington, or at any of the branch offices of the War Trade 
Board. These are to be made out by the applicant and forwarded to the 
Bureau of Imports, War Trade Board, Washington, where they will 
receive prompt attention. If importers are diligent in applying for these 
licenses before the arrival of the goods, no difficulty wil! arise. 

Special consideration will be given cases where goods are in transit or at 
the port of arrival] ready for entry. Certain general licenses will be granted 
to expedite the ordinary flow of business, and stil] not interfere with the 
accomplishment of the results sought. Chief among these wil] be a general 
license for the present for all shipments of all commodities not exceeding 
$100 in value. This will avoid any serious interruption of local commerce 
accross the Canadian and Mexican borders. 

All of the rules and regulations of the Bureau of Imports under the 
previous import proclamation will remain in force unless specifically 
revoked. 





EXPORT LICENSES VALID FOR 90 INSTEAD OF 60 
DAYS. 

Announcement that all export licenses issued after Jan. 
22 would be valid for a period of 90 days, except in the case 
of special commodities, instead of 60 days as heretofore, 
has been made by the War Trade Board. The “Official 
Bulletin” of Feb. 8 makes known the announcementYas 
follows: 


The War Trade Board has announced that all export licenses issued on 
and after Jan. 22 1918, shall be valid for a period of 90 days except in the 
case of special commodities where a different period is specifically pre- 
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scribed or allowed. Heretofore the term of an ordinary export license has 
been 60 days from the date of issuance, and the new ruling has been adopted 
in order to aid manufacturers who contract for future delivery, and to 
avoid congestion at ports of exit, due to the expiration of export licenses 
pending shipment and the delay involved in obtaining new licenses or ex- 
tensions of the originals. 

No extensions whatsoever of the new “90-day” licenses will be granted. 
If it becomes evident that goods cannot be shipped during the term of the 
license a new application for license should be filed in ample time stating 
the probable date of shipment. In such cases the original license should 
not be returned with the new application, but should be held until it has 
expired. Extensions of licenses issued on or before Jan. 21 1918 will be 
granted as heretofore. 

It is announced that the Bureau of Exports has discretion to grant 
licenses valid for a period not exceeding six months in cases where the 
articles to be exported must be specially manufactured, and there is satis- 
factory evidence that more than 90 days are required fior its manufacture 
and shipment. No extensions whatsoever of these licenses will be granted, 
and in case of expiration before shipment a new license must be applied 
for. 








PROPOSED DIVISION OF COAL DISTRIBUTION INTO 
FOUR CLASSES. 


The proposed early adoption of a direct method of prefer- 
ential coal distribution to supply first the requirements of 
consumers whose needs are considered necessary in winning 
the war, and to curtail consumption by less essential indus- 
tries, was announced by the Fuel Administration on Feb. 20. 
Besides the division of all consumers into four classes, the 
plan outlined by Dr. Garfield provides for the creation of a 
preferential board representing the Fuel Administration, 
the army and navy, and the Shipping Board, to pass on the 
importance of consumers’ needs. The plan proposes that: 

Class 1, which would get coal first, as contemplated by 
Dr. Garfield, would include consumers put in a preferential 
list in the Fuel Administration’s closing order of Jan. 17. 
This list still is receiving preferential treatment, but there 
has been no classification of other consumers. It includes 
households, ships, railroads, public utilities and public in- 
stitutions. 

Class 2 would include necessary war industries. 

Class 3 would include necessary peace industries. 

Class 4 would include the so-called makers of luxuries. 

There would be no attempt, it is said, at establishing 
preferences within any of the classifications, and the duty 
of the Preferential Board would be to decide between con- 
sumers of a given class. It is announced that preferential 
distribution would be enforced by orders to operators to 
supply consumers accroding to classification and by co- 
operative measures on the part of the Railroad Administra- 
tion, which would assist by embargoes. It is pointed out 
that many industries in Class 2 would fall also in Class 3, 
since a great number of factories are working both on war 
orders and on cohtracts for the general public. The Prefer- 
ential Board would decide how they should use fuel allotted 
to them and how much fuel they should be permitted to 
have. 

The plan embodies the first definite move to put Ameri- 
can industry on a strictly war basis. The purpose of the 
new plan will be, it was explained, to disturb the industrial 
fabric as little as possible, and many of the industries en- 
gaged in producing materials not considered essential will 
be converted into munition plants. Most of the industries 
whose products are not regarded as essential to prosecution 
of the war are said to have already agreed to a voluntary 
curtailment of their coal consumption. 

The Preferential Board is to be chosen by the heads of 
the four departments. While neither the Food nor the Rail- 
road Administrations will for the time being be represented, 
both will assist in operation of the program. As the first 
step in the new plan the use of fuel for the manufacture of 
ordinary window glass was ordered curtailed 50% on the 
20th by Administrator Garfield. This arrangement, it is 
stated, has long been antedated, so that it became effective 
Sept. 1 1917. The step was taken with the full approval 
of manufacturers and labor engaged in the industry. A 
survey showed that production during the year probably 
would far outstrip the demand. The needs of the country 
were estimated at 5,000,000 boxes, but production promised 
to be nearer 8,000,000. The reduction in output will mean 
a saving of 500,000 tons of coal, according to the Fuel 
Administration. The new distribution plan, Dr. Garfield 
said, would prevent a recurrence next year of this winter’s 
coal shortage. His statement says: 


The Fuel Administration takes the position that no fuel must be used to 
manufacture any greater quantity of finished products than will be needed 
this year, that factories cannot be permitted to have fuel, transportation and 
labor to manufacture a surplus of products to be piled up for sale next year. 

The Fuel Administration is carrying on a series of conferences covering all 
industries which use large quantities of fuel, with a view to learning the 
requirements of each line during 1918. 





Ss 


The industries themselves are playing a leading part in these discussions. 
The aim is to arrive at a percentage of production which, under the cir 
cumstances, will be satisfactory to the manufacturers and their workmen- 
but which will not represent a consumption of fuel for the manufacture of 
supplies not needed during the current year. 

It is through this system of scientific limitation, together with large 
economy in the methods of using fuel, that the Fuel Administration expects 
to supplement the production of coal this year. It is hoped, as the rail- 
roads strengthen their facilities, that it will be possible to mine and trans- 
port a larger quantity of coal this year than last, but it is through these 
methods of reducing consumption that a repetition of this year’s shortage 
is to be absolutely prevented. 








NEW REGULATIONS GOVERNING COAL FOR 
SMITHING PURPOSES. 

The repeal of the Federal Fuel Administration’s regula- 
tions relating to coal for smithing purposes is announced by 
Dr. Garfield, who states that hereafter all smithing coal 
must be sold at the going Government price for prepared- 
sized bituminous coal applicable to themine producing such 
coal. The announcement is made as follows: ae 


On Oct. 1 1917 the United States Fuel Administrator made effective 
the following regulation: 

“The President of the United States having on the 21st day of ne | 
1917 ordered and directed that bituminous coal produced in the United 
States should, after that date, be sold at certain prices set forth in said 
order, and the said order not having specifically fixed the price at which 
the form of coal known as cannel coal and smithing coal may be sold: 

‘‘Now, by direction of the President of the United States. the Fuel 
Administrator hereby orders and directs that coal specially prepared for 
use in smithing, and sold for that purpose and for no other, pending further 
investigation, and until further order in the premises, may be sold at the 
market price prevailing at the A sayy the sa 


le. 
. A. GARFIELD, Fuel. Administrator. 
‘‘Washington, D. C., Oct. 1. 1917.” 

This action was taken because of the Fuel Administrator's desire to 
hamper by regulation as little as possible the natural channels of business, 
and in the hope that the trade, recognizing this fact, would scrupulously 
confine the sales of coal as smithing coal to coal actually needed for smith- 
ing purposes. 

For some time an increasing number of complaints have been made of 
sales of coal for other uses made at prices in advance of the President's 
prices, under the pretext that the coal was smithing coal. In view of thig 
fact, it has become necessary to repeal this regulation, and place a price® 
upon actual smithing coal, and United States Fuel Administrator, therefore, 
announces the following: 


“The regulation of the Fuel Administration dated Oct. 1 1917 relating to 
smithing coal is hereby repealed, and hereafter all smithing coal must be 
sold at the going Government price for prepared-sized bituminous coal 
applicable to the mine producing such coal. This regulation to become 
effective at 7 a. a Feb. 15 19 


1918. 
- A. GARFIELD, United States Fuel Administrator.” 








MAXIMUM PRICE FOR COKE FIXED IN CERTAIN 
DISTRICTS. 


It was made known this week that the United States Fuel 
Administration had promulgated an order affecting coke 
prices of the operators in certain coke districts in Georgia, 
Alabama, West Virginia and Oklahoma. The order is in 
further regulation of the sale and distribution of beehive 
coke. According to the “Official Bulletin” of Feb. 18 the 
maximum price f.o.b. cars at ovens, for any grade of coke 
made in Walker County, Ga., by the Durham Coal & Coke 
Co., shall be $8 75 per ton. Prices in the Black Creek, 
Brookwood, and Blue Creek districts in Alabama may be 
$8 per ton, except that the coke made by the Empire Coal 
Co. at Empire, Ala., may be charged at a maximum of $8 25. 
Maximum prices for the big seam district in Alabama are 
fixed at $6 75 except that the New Castle Coal Co. is per- 
mitted to charge $7 50 for coke made at its ovens from coal 
mined in the same district. The highest price that may be 
charged by the United States Cast Iron & Foundry Co. at 
Bessemer, Ala., is $8 50 per ton. 

A maximum price of $8 per ton was placed upon coke 
produced in the New River district of West Virginia, which 
is officially described in the order of the Fuel Administration 
as that territory on the Chesapeake & Ohio RR. running 
from Thurmond, W. Va., north as far as Elmo, and on the 
Chesapeake & Ohio and Kanawha, Glen Jean & Eastern 
railroads running from Thurmond as far southwest as Mo- 
Donald. 

Oklahoma coke prices were fixed as follows: the maximum 
price at the ovens of the McCurtain Coke Co. at McCurtain, 
Okla., shall be $1075 for smelting coke and $11 75 for 
selected 72-hour foundry coke. 








ELIMINATION OF COAL JOBBERS’ PROFITS APRIL 1, 

As a result of the decision announced by the Federal Fuel 
Administration on Feb. 16 to eliminate jobbers’ commissions 
after April 1, a reduction in the retail price of both anthracite 
and bituminous coal is expected. Under the new regulations 
retail dealers will obtain coal at the same price, whether 
purchasing directly from the mines or through middlemen. 
Jobbers are now permitted to add to the Government price 
at the mine a commission of from 15 to 30 cents a ton, but 
the old practice will be resumed of making the jobbers look 
to the mine operators for compensation. The mine price 
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will be increased slightly to provide for the operators’ added 
expense, but it is announced that the advance will not be 
equal to the commission now allowed the jobber. The 
amount of the increase will be determined later. 

The elimination of jobbers’ commissions, the Fuel Ad- 
ministration announced, was necessary in order to wipe out 
a systematized form of profiteering which has increased the 
cost of fuel to the consumers. A statement, issued in the 
matter, says: 

Under the system of allowing the jobbers a specific guaranteed commis- 
sion it developed that it was possible for some operators to adopt the 
practice of establishing subsidiary companies solely for the purpose of 
selling, thereby absorbing the jobbers’ commissions. Another practice 
was that of ‘‘swapping coal.’’ 

Two producing companies might agree to act as jobbers for each other. 
Each might buy the coal of the other and then sell at the mine price, plus 
the jobbers’ commission. The operator who sold direct to ‘he retailer 
was at a disadvantage, because he was forced to bear the selling expense 
and was not permitted to collect the jobber’s commission. 

The jobber is essential to the conduct of the coal business, and the Fuel 
Administration has given careful study to the best means for insuring him a 
reasonable compensation for his services, while at the same time elimin- 
ating fictitious commissions, which were ultimately paid by the consumer. 

The following is the official announcement issued by Fuel 
Administrator Garfield, making known the decision to 
eliminate jobbers’ margins: 

The United States Fuel Administrator makes the following announce- 
ment concerning the jobbers and jobbers’ margins as defined in the Presi- 
dent’s order of Aug. 23 1917. The intention was to preserve a useful 
service at the hands of men experienced in the distribution of coal and to 
allow a reasonable charge for the service. It was the intention, further- 
more, to deny this margin to anyone who did not actually render this 
service. Prior to the fixing of Government prices, it was customary for 
the jobber to purchase coal at a lower price than that generally allowed to 
the consumer, and to make his profit by selling to his customers at the 
market price. After the fixing of the Government prices, which included 
an allowance for jobbers’ margins, unforeseen difficulties appeared. Many 
who were not entitled to the margin and did not perform any useful service, 
nevertheless absorbed the margin. It is virtually impossible satisfactorily 
to police the situation as it stands. The United States Fuel Administrator 
is satisfied that the only sound basis is to include in the Government price 
@ proper allowance for selling expenses and to provide for the compen- 
sation of the distributor in that way. 

The United States Fuel Administrator therefore announces that on and 
after April 1 1918, the limit of compensation of the jobber is removed, but 
that his compensation must come out of the Government price at the mine 
and may not be added to it. The mine prices will be republished prior to 
April 1 1918, and at that time a proper allowance for selling expense will 
be included in the prices. a 

H. A. GARFIELD, 
United States Fuel Administrator. 








PRICE OF COAL IN PENNSYLVANIA BITUMINOUS 
DISTRICTS ADVANCED BY FUEL ADMINISTRATION. 


The Fuel Administration at Washington on Feb. 15 
announced an advancement in the price for bituminous 
coal from the Central Pennsylvania District. A price, 
effective Feb. 16 1918, of $2 60 per ton for run of mine, 
prepared sizes and stock, has been granted; operators who 
signed the wage agreement with miners approved by the 
Fuel Administration are permitted to add to the fixed prices 
45 cents a ton to cover increased labor costs. The former 
prices in the district were $2 for run of mine; $2 25 for pre- 
pared sizes and $175 for slack. The district affected 
produces about 60,000 tons a year. The counties affected 
are Tioga, Lycoming, Clinton, Center, Huntington, Bedford, 
Cameron, Elk, Clearfield, Cambria, Blair, Somerset, Jeffer- 
son, Indiana, Clarion, Armstrong, Butler, Mercer, Lawrence 
and Beaver; Allegheny from the lower end of Tarentum 
Borough north to the county line; in Westmoreland County, 
from a point opposite the lower end of Tarentum Borough 
north along the Allegheny River, and along the Kiskimi- 
netas River eastward to the Conemaugh River and continu- 
ing along that river to the Cambria county line. The 
Pittsburgh district, where gas coal mainly is produced, is 
not included, Virtually all the coal mined in Pennsylvania 
is said to be run of mine. 








NEW COAL PRICE REGULATIONS AT CERTAIN 
ILLINOIS MINES. 

Further price regulations and classification of coal mines 
covering three mines in Illinois have been announced by 
the United States Fuel Administration. Selling prices fixed 
for the Moweaqua Coal Mining & Manufacturing Co., at 
Moweaqua, Christian County, were as follows: Run of 
mine, $2 40; prepared sizes, $2 65; slack or screenings, $2 15. 
Coal mined by the Assumption Coal Mining Co., at Assump- 
tion, the same county, may be sold at the following prices: 
Run of mine, $3; prepared sizes, $4 55; slack or screenings, 
$215. The Assumption is a new mine and the price for 
the first-named mine was fixed to make it upon the same 
basis as that of the northern field in Illinois. The new 
regulation as to operations of the Spoon River Colliery Co., 
at Ellisville, Ill., provides for the following prices: Run of 





mine, $2 65; prepared sizes, $2 90; slack or screenings, $2 40. 
The old prices at the Ellisville mine were $2 40, $2 65 and 
$2 15, respectively. The operators who have complied 
with the Washington wage agreement will be allowed to 
add 45 cents per ton to the selling price named in the orders. 








GRAIN TRADING STOPPED AT WINNIPEG. 
“Financial America” of Feb. 20 stated that private advices 
from Winnipeg reported that trading in grain privileges 
there had been stopped by an Order in Council. 








MEMPHIS COTTON EXCHANGE FAVORS CURTAIL- 
MENT OF COTTON ACREAGE AND INCREASED 
FOOD PRODUCTION. 

The Memphis (Tenn.) Cotton Exchange has urged in- 
creased production of foodstuffs in the South, with a curtail- 
ment of the acreage planted in cotton. Information to this 
effect was conveyed to the United States Food Adminis- 
tration in the following telegram: 

At a meeting of the board of directors of the Memphis Cotton Exchange 
the following was adopted: 

“Realizing that every consideration of duty and patriotism, as well as 
absolute necessity, demands that this country shall increase its supply of 
foodstuffs during the coming year in order to provide for our own needs as 
well as for those of our troops and of our allies in Europe, and further 
believing that a large crop of cotton at the expense of foodstuffs will be a 
calamity to the South, we herewith give our unqualified approval and 
support to effort being made to induce a larger acreage in foodstuffs in the 


South and to discourage any increase in the acreage of cotton.”’ 
W. L. McKEE, President. 








EXPORT LICENSES FOR SEED FIELD CORN TO BE 
REFUSED UNTIL FURTHER NOTICE. 

The War Trade Board announced on Jan. 29 that for the 
present, all applications for licenses to export Seed Field 
Corn will be refused. This action is considered necessary 
in view of the fact that the visible supply of sound germinable 
seed field corn is not in excess of our own planting require- 
ments. It is required by the War Trade Board that all 
shippers desiring to export from the United States shall 
indicate clearly on their applications for export licenses, the 
character of the corn consigned and the purpose for which 
it is to be used. 








NEW EXPORT REGULATIONS FOR BEANS. 

The War Trade Board announces that, upon the recom- 
mendation of the Food Administration they have relaxed 
the restrictions on the exportation of colored beans (irre- 
spective of whether the beans are grown in this country or 
imported into it) to those countries mentioned in the second 
division of the President’s proclamation of Aug. 27 1917, 
with certain few exceptions. White navy beans and lima 
beans are being closely conserved, however, and no export 
licenses are being granted for these beans, either domestic 
or imported. 








BILL INCREASING MINIMUM PRICE OF WHEAT TO 
$250 A BUSHEL FAVORABLY REPORTED— 
WHEATLESS WEEKS PREDICTED. 


A favorable report on Senator Gore’s bill amending the 
Food Control Act of 1918, so as to increase the minimum 
price for the 1918 crop of wheat from $2 to $2 50 per bushel, 
was made by the Senate Committee on Agriculture on Feb. 
19. Reference to Senator Gore’s bill, and to one of Senator 
McCumber, increasing the minimum price to $2 75 a bushel, 
was made in these columns last week, page 664. Both bills 
were referred to the Committee on Agriculture. The com- 
mittee’s action of the 19th in favorably reporting the Gore 
bill was not unanimous. Senator Kenyon of Iowa gave 
notice in the Senate that he would not be bound to support 
the committee’s action. Senator Gore explained to the 
Senate that the resolution proposes that the new price shall 
be direct to the farmers and that it changes the present law 
by making the farmer’s market the primary market. The 
Senate Committee is now investigating statements that 
farmers are reluctant to plant wheat under the present $2 
per bushel guarantee. In urging that price fixing by the 
Food Administration be extended to wheat substitutes, 
§. C. H. Hyde, representing the Oklahoma State Council of 
Defense told the Senate Agriculture Committee on Feb. 
18 that wheatless weeks, instead of wheatless days are 
imminent unless production is increased. Meatless and 
wheatless days, he said, have tended to decrease production 
in Oklahoma, the reduction in the consumption creating a 
surplus. He suggested that authority to fix prices be either 
,nereased by permitting price fixing on all commodities or 
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curtailing the Food Administration’s authority to stipulate 
the price of wheat and other food commodities. Every time 
an attempt is made to control food, Mr. Hyde said, the price 
of substitutes to consumers goes up. The Food Administra- 
tion last November, he said, declared no attempt to control 
prices for hogs was in contemplation, but bulletins sent out 
by the Food Administration advising stock raisers to hold 
their hogs at a stipulated price, he contended were equivalent 
to fixing the price. The bill to price wheat at $2 50 a bushel, 
he said, would increase production by several hundred thou- 
sand acres. An amendment to the food bill to fix the price 
of 1918 wheat at $2 65 a bushel was introduced by Senator 
Thompson on Feb. 18 and referred to the Agriculture 
Committee. It was stated on Feb. 20 that the full influence 
of the Administration would be used, if necessary, to pre- 
vent enactment ofthe bills proposing to increase the price of 
wheat. Opposition is said to be based on the ground that 
their passage would up set the entire wheat and bread pro- 
gram of the Food Administration, worked out in great de- 
tail, and that President Wilson already has full authority 
to readjust the price if it is found advisable. One Feb. 21 
Senator Gore, in an effort to hasten action on his bill an- 
nounced that he would endeavor to attach it to the Agricul- 
ture bill. He proposes to make the new minimum effective 
at farmers’ railroad terminals instead of the principal pri- 
mary markets and basing it on No. 2 instead of No. 1 North- 
ern wheat. 

As indicating the effect of the bills proposing increased 
wheat price, the New York “Tribune,” in an article from a 
Washington correspondent on Feb. 15 said: 

The price of bread will be increased at least two cents a loaf, and the 
American consuming public will be called upon to shoulder an additional 
bread bill of $1,00° ,000,000, if legislation providing a minimum $3 wheat 
price to the farmer, now pending before Congress, becomes law. Practical 
proof of the foregoing statements were incorporated in figures laid before 
members of the Senate to-day. 

In consequence, the wheat price legislation, thus far considered a mere 
political play by Representatives from the wheat States, will become the 
subject matter of important bi-partisan conferences during the next few 
days. 

Three measures, all proposing advanced wheat prices to the farmer, are 
now before the Agricultural Committees of Senate and House. A resolu- 
tion, introduced by Senator Gore of Oklahoma, Chairman of the Senate 

cultural Committee, proposes a minimum of $2 50 for No. 1 Northern 
wheat, at Chicago. Similar measures, introduced by Senator McCumber 
of North Dakota and Representative Norton, of the same State, propose 
$2 75 and $3 wheat, respectively. 

The chief argument offered by the Northwestern representatives is that 
an increased price is a war necessity if the farmers of the wheat States are 
to be induced to plant a full spring wheat crop. 

Senators representing the great consuming centres of the country to-day 
denounced the proposals as an attempt to legalize ‘‘profiteering’’ by the 
food producers of the country. “It is an attempt to exact extortionate 
prices for our basic food,’’ declared one leading Senator, “at a time when 
neither our own people nor those of our allies can afford to pay fancy prices 
for their bread.”’ 

The farmer is already receiving a handsome price for his wheat, these 
Senators declared. The $2 20 minimum price fixed under the authority 
of the Food Act is more than a $1 22 increase over the three-year pre-war 
average, which was 98 cents. It is far above the 1916 price. 

In further substantiation of the charge that the farmer is trying to “‘hold 
up”’ the public, it is recalled that early in its career the Food Administra- 
tion sent out 4,000 telegrams to representative farmers in various sections 
of the wheat States asking for opinions on what would constitute a fair 


minimum price for No. 1 Northern wheat at Chicago. The average of all 
the replies returned asked for a minimum of $1 85. 








EXPORTS OF CORN TO CANADA TO BE LIMITED. 


Exports of corn to Canada for feeding and manufacturing 
purposes will be limited to those varieties and grains 
which are not suitable for seed purposes, according to an 
announcement made by the War Trade Board on Feb. 19 
following consultation with the U. S. Department of Agri- 
culture. It is stated that in order to carry out this policy 
with least inconvenience to exporters and also to insure 
that Canada receives corn which it actually needs for feed- 
ing and manufacturing purposes, arrangements have been 
perfected by the Canadian Food Controller, the United 
States Food Administration, and the Department of Agri- 
culture. To this end the Canadian Food Controller has 
designated certain Canadian consignees as those to whom 
such corn may be shipped. The following are the new regu- 
lations: 

On and after Feb. 19 1918 all exporters to Canada of corn to be used for 
feeding and manufacturing purposes will be required to present to the Col- 
lector of Customs not only the original export license or partial shipment 
certificate (Form EAB-23) issued against such licenses, but also a grain 
inspection certificate for such shipment, indorsed by a Federal grain 
supervisor of the Department of Agriculture, to the effect that the ship- 
ment referred to in the grain inspection certificate is ‘‘approved for export 
to Canada for feeding and manufacturing purposes.”’ 

Grain supervisors will approve for export for feeding and manufacturing 
purposes only such corn as has been inspected according to the official 
grain standard of the United States for shelled corn and which grades either 
No. 3, No. 4, No. 5, No. 6, or sample, except that any corn which is ap- 
parently suitable for seed will not be approved for export for feeding or 
manufacturing purp - wf 





Applicants for export licenses for corn for feeding or manufacturing pur- 
poses should state on the application that they have a bona fide firm order 
from the consignee named in the application subject only to the granting 
of an export license. 

Limited quantities of late varieties of seed corn grown in or south of the 
States of Kansas, Missouri, Tennessee and Virginia will be licensed for 
export to Canada provided applicants for such licenses have a purchase 
order from the Canadian Government seed purchasing commission for the 
quantity applied for and so state on their application specifying seria 
number and date of such order. 

Shippers of seed corn will also be required to present to the Collector of 
Customs not only original export license or partial shipment certificates 
(Form EAB-23) issued against such licenses but also a grain-inspection cer- 
tificate for such shipment likewise indorsed by a Federal grain supervisor ' 
as “approved for export to Canada for seed purposes.”’ 

Export licenses for all corn to be shipped to Canada, whether for feeding, 
manufacturing or seed purposes, will bear on and after Feb. 19 the follow- 
ing notation: 

‘‘Not valid unless accompanied by United _ States 
certifica ly indorsed by United States D ent of 
Federa py 4 o to the effect that the he abipment re Rafe na 


baSeecuon certificate is either ‘a 
poe Re, or manufacturing purposes’ or aeroved Bo for ye > fo for 
seed purposes.’ 


The approval of the Federal grain supervisor does not obviate the ne- 
cessity of obtaining an export license from the United States War Trade 
Board. 

For the shipments of corn for which licenses have heretofore been issued 
and which may now be in transit, it will be necessary for the exporter to 
submit grain inspection certificates for such shipments to a Federal grain 
supervisor who, in case of urgency, has authority to notify the collector 
at the port of exit by telegram of his approval. Collectors of customs are 
authorized to accept such telegrams in lieu of the indorsed grain inspection 
certificate. 

Nothing herein should be construed to mean that collectors are author- 
ized to waive the requirements as to the presentation of original export 
licenses or partial shipment certificates. 








AGRICULTURAL MOBILIZATION IN ITALY. 

An Associated Press dispatch from Rome reported that a 
decree had been passed by the Italian Chamber of Deputies 
on Feb. 15 establishing agrarian mobilization. It is aimed 
at the cultivation of waste land and confers upon the Minister 
of Agriculture powers which permit him, it is stated, to 
control everything grown. The Minister also can organize 
agricultural labor and furnish and distribute everything 
necessary to productive labor. 








CANADIAN GOVERNMENT ASKED TO FIX WHEAT 
PRICE. 


A request that the Canadian Government fix the price 
of wheat to the farmer for 1918, as well as a minimum price 
for the remainder of the war and the year following, was 
embodied in a resolution passed unanimously at the an- 
nual convention of the Saskatchewan Grain Growers’ As- 
sociation, held at Regina on Feb. 15 and attended by 2,000 
farmers. Other important resolutions passed during the 
session requested the Dominion Government to remove the 
duty on all fuel and lubricating oils, and ‘to purchase seed 
and feed for the relief of settlers in the southwest of the 
Province who suffered from the drought last year. A 
resolution to amend the Constitution giving the farmers 
power to nominate candidates for the Federal and Pro- 
vincial Houses should they at any time invade the realm 
of politics was overwhelmingly defeated. J. A. Maharg, 
M. P., was re-elected President of the association and A. G. 
Hawkes of Percival was re-elected Vice-President. 








N. Y. COFFEE AND SUGAR EXCHANGE’S RESOLUTION 
BANNING CIRCULARS ENCOURAGING 
SPECULATION. 


The adoption by the Board of Managers of the New York 
Coffee and Sugar Exchange of a resolution placing restric- 
tions on the writers of circulars which tend to increase the 
price of coffee or encourage outside speculation;in that com- 
modity was announced on Feb. 21. The resolution follows: 

In accordance with the promise made by the committee which recently 
went to Washington to consult with the Food Administration, the com- 
mittee desires to notify all members of the exchange that any circulars 
or publications of any kind which may be issued hereafter containing 
matter tending in any way to increase the price of coffee or to encourage 
outside speculation will be construed as in violation of Section 46 of our 
by-laws and published accordingly. 








CHICAGO BOARD OF TRADE ADOPTS RESTRICTIONS 
IN DEALINGS IN OATS. 

It was announced on Feb. 20 that the Chicago Board of 
Trade had adopted a resolution stipulating ‘That all opinions 
or advice expressed or implied as to a probable course of the 
market in corn, oats or provisions for future delivery, in 
market letters or on wires, public, private or telephone, be 
discontinued until April 1.” On the 21st inst. it was made 


known that a resolution limiting advances in the price of 
oats for future delivery to two cents in any one day at 
Chicago and MinneapolisJhad been adopted.g This action, 














772 





THE CHRONICLE 


[Vou. 106. 








which is expected to check wild speculation and unreasonable 
advances, followed a conference with representatives of the 
United States Food Administration. A special dispatch from 
Chicago on Feb. 21 to the New York “Evening Post” said: 


Winnipeg has prohibited transactions in privileges, while at Chicago 
all transactions in offers in May oats, executed yesterday at 90% cents 
or higher, have been declared null and void, and the sellers ordered to 
refund the price of such indemnities. A special committee has been ap- 
pointed to deal with offers other than the above mentioned. 








COTTON EXCHANGE NOTIFIED TO REMOVE COTTON 
FROM BUSH TERMINALS. 


A notice to the New York Cotton Exchange that all 
cotton stored in the Bush Terminal warehouses, recently 
taken over by the Government, must be removed by to-day 
(Feb. 23) has been received by it from the War Department. 
The notice said: 


On Jan. 15 1918 notice was given to your Exchange to all members to 
remove their cotton from storage in the Bush Terminal warehouses on or 
before Feb. 15. In many instances no notice has been taken of this order 
for removal, the date fixed, namely Feb. 15 1918. has expired. 

Notice is hereby given to all members of the New York Cotton Exchange 
that all cotton not removed from the Bush Termiva!l warehouses on or 
before 8 a. m. on Saturday, Feb. 23 1918, will be placed out into the street. 

This action is deemed necessary in order to prevent holders of cotton 
from delivering cotton stored in the Bush Terminal warehouses on March 
contracts, to new owners, who, in turn, would delay the clearing of the 
Bush Terminal warehouses. 








NEW COTTON AND GRAIN EXCHANGE 
IN NEW YORK. 


A new exchange for dealings in commodities contemplates 
opening for business in this city on May 1 if present plans 
are carried out. It bears the name of the American Cotton 
and Grain Exchange. It has been incorporated under the 
laws of the State of New York and this week took title to 
the building at 71-73 Wall Street, corner of Pearl and 
Beaver Streets. The project is an ambitious one. Joseph 
C. Cooper, of Atlanta, President of the Exchange, made 
this announcement on the 19th inst. concerning the purposes 


of its promoters: 

The American Cotton & Grain Exchange has been organized in response 
to the universa!] demand for better facilities and more reasonable brokerage 
charges for conducting market operations. it wiil be operated in the in- 
terest of its members and their customers along the broadest possible lines 
consistent with good and conservative business usages, giving the manu- 
facturers, elevators, refiners, oil mills, exporters, cotton, wool, silk and 
grain merchants the benefit of trading direct with each other through the 
Exchange daily, at the prevailing quotations without having their profits 
absorbed by excessive commissions. The members will trade in cotton, 
wool, silk, linters, sugar, coffee, wheat, corn, oats, cotton oil and pro- 
visions. 

This will be the only exchange in the United States through which its 
members and their customers will be able to buy and sel] cotton in 25 and 
50-bale lots and upwards, in even running grades, for any delivery, and 
grain and other products in small quantities, and receive the grades they 
buy and deliver the grades they sell at the nearest concentrating point 
designated by the Exchange, in the cotton and grain belts. This will be 
done through bonded warehouses, operating under Government rules and 
regulations, in conformity with the United States Warehouse Act. The 
same rule will apply to wool, silk, linters, sugar, coffee, wheat, corn, oats, 
cotton oil and provisions. 

All trading will be done through the Exchange in New York City, as 
well as clearing the business shipped through this port, and the Exchange 
will have two to three branch offices in each State throughout the cotton 
and grain belts, and will designate other concentrating points for delivering, 
receiving and clearing cotton, grain and other products for the convenience 
of its members and their customers, and the seller will have the option 
of naming the point of delivery, unless otherwise specified by the buyer 
at the time of purchase, on all of these commodities. This will make a 
uniform price, less or plus the difference in freight rates to New York, 
which will stop manipulation, and supply and demand will control the 
prices on all of these commodities. It will be an immense saving to both 
the producer and consumer, and a vast improvement over the present 
system. 

The official date of opening the Exchange will be May 1 1918. The 
membership of the Exchange is limited to 10,000, and already more than 
4,500 have been subscribed, which exceeds the membership of any other 
Exchange. Additional members are being daily accepted at $500 each. 
The memberships are widely distributed, every section of the United States 
being represented. The personnel includes leading bankers, manufac- 
turers, cotton and grain merchants. meg 

The United States Government has greatly improved its financial system 
in recent years, and the commercial world has progressed rapidly in busi- 
ness methods in all important branches, except the system of marketing 
farm products. That stands just where it did thirty years ago with the 
exception of what the Government has done. The system under which 
the American Cotton & Grain Exchange will operate is a necessity, and 
will monty facilitate the trading in and handling of the country’s farm 
products. 

Press dispatches from Washington on Feb. 19 stated that 
the Department of Agriculture authorities expressed doubt 
at what was termed “the economical justification for an 
additional exchange in New York City,” when told of the 
proposed opening of the American Cotton & Grain Exchange 
there. C. J. Brand, Director of Markets, was quoted to 
the following effect: 


It seems to me this war period scarcely is a time for the establishmnts 
of additional exchanges in farm products. The New York Cotton Exchaneg 
i now operated under Federal control, and it has succeeded in doing away 





with undue speculation in futures, and as far as an exchange for grain is 
concerned, New York City is hardly the field for such an establishment. 

The promoters of the new Exchange were in Washington, in August or 
September last, conferring with the Department on the matter, but no 
decision was reached, and, as I recall it, Department officials expressed 
doubt then as to the advisability of opening a new exchange. The pro- 
moters then only contemplated cotton futures. I can see no economical 
justification for the opening of another exchange in New York City at 
this time. 








PRIORITY SHIPMENT OF GRAIN—MEASURES TO 
EXPEDITE SHIPMENTS TO ALLIES. 


With a view to hastening to market all grains, and par- 
ticularly the accumulated stores of soft corn, transportation 
priority for all grain flour, corn meal, and other grain prod- 
ucts in Western and Middle Western producing States was 
ordered by Director-General McAdoo on Feb. 8. The 
corn, full of moisture as a result of last year’s growing 
conditions, and composing, it is said, as much as 40% 
of the stocks in many districts, was threatened with rotting 
in the moderate weather which had prevailed, unless rushed 
to elevators and dried. The order was intended also to 
insure adequate shipments of grain to mills to fill Allied 
orders. The situation was discussed at a conference on 
Feb. 8 between Director-General McAdoo and Sir Richard 
Crawford, Commercial Attache of the British Embassy, 
who expressed fear that the bad transportation conditions 
of recent weeks in the United States would interfere seriously 
with the allied food program unless special efforts were 
made to hasten grain to seaports. The use of thousands 
of box cars for the grain movement affecting industrial ship- 
ments to that extent. Unofficial preferential orders were 
in effect throughout the Western States for several days 
prior to the issuance of Director-General McAdoo’s order, 
the quantity of grain hauled was reported on the 8th to be 
far greater than in the corresponding period of last year. 
In addition to supplying more cars, and giving preferential 
movement, the railroad companies were ordered to have 
their station agents in rural communities, and their traffic 
agents, go direct to farmers and explain the necessity of 
prompt loading and movement of their grain stocks. An 
educational campaign was conducted by every available 
agency of the railroads to stimulate the movement of grain 
from farm and local storage houses. The preferential 
movement will be discontinued as soon as the emergency 
is past. The railroad administration’s announcement 
specifies certain States to which the preferential order 
applies, but officials said it would be effective in others 
where the need of prompt shipment was apparent to local 
railroad authorities. The statement said: 

Director-General McAdoo announced to-day that in order to meet the 
imperative demands for grain and grain products for war purposes occa- 
sioned by the needs of our Army aod the Allies in Europe, he had ordered 
that preference be given for the time being to the furnishing of box cars 
for grain and grain products and for the movement thereof in the States 
of Illinois, Indiana, Iowa, Wisconsin, Minnesota, North Dakota and South 
Dakota, Montana, Nebraska, Kansas, Missouri and Oklahoma, with the 
exception of less than carload merchandise. 

This preference wil! be discontinued as soon as the emergency is over. 
Meanwhile every effort should be made by farmers, grain dealers and others 
to facilitate the accumulation, prompt loading and shipment of a! kinds 
of grain. 

An immediate survey of the soft corn situation through 
out the corn producing sections was undertaken by the 
Bureau of Markets of the Department of Agriculture on 
Feb. 10. Definite information regarding the location of 
the soft corn, the amounts held in storage, the number 
of cars necessary for its movement and other facts covering 
the situation were sought in the survey. The schedules 
divide the corn into that containing over 19144% moisture 
and that under 19144%. It is considered necessary to move 
at once corn containing 1944% moisture and greater in 
order to save it, although corn containing less than that 
amount also is in danger of deterioration. 

The action of Director-General McAdoo of the 8th inst. 
was preceded by the issuance on Jan. 30 of new rules for 
the speeding up of food trains to expedite the shipment of 
supplies to the Allies. In announcing that an agreement 
had been reached on that day (Jan. 30) between Director- 
General McAdoo and the Food Administration providing 
for the hastening of the transportation of food and feed 
stuffs it was made known that the agreement provided: 

The grain and grain product and feed shippers are to first apply for cars 
in the usual way through railroad agents. In case of not being furnished 
within a reasonable time they may then apply to the representatives of the 
Food Administration grain dividsion at the various terminals, stating the 
cars required, point at which it is desired cars should be set, character 
of the product to be loaded, the destination of shipment and the consignee. 

The shippers of sugar, beans, rice, vegetables, live stock, meat and 


perishable goods generally should first apply for cars in the usual way 
through railroad agents. In case not being furnished within reasonable 
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time they may apply directly to the Food Administration in Washington, 
stating the cars required, the point to be set, the character of the com- 
modity to be loaded. the consignee and destination. 

Diversion of shipment in transit except for perishables will not be per- 
mitted from destination given by the shipper to the forwarding agent of 
railroad where cars have been placed and loaded on the specific request 
of Food Administration as outlined above. 

The Food Administration does not undertake to secure the cars nor can 
the Director-General of Railroads in these unceriain times of blizzards and 
winter storms undertake to supply all cars applied for, but it is hoped the 
new arrangement will give the Food Administration definite information 
which it can give in turn to the Director-General of Railroads for his as- 
sistance in the distribution of cars into the territories and trades where the 
needs are most acute. 


The plan for expediting the movement of food and sup- 
plies to the Allies, carried into operation through the Freight 
Traffic Committee, North Atlantic Ports, was made public 
as follows on Jan. 30 by A. H. Smith, Assistant Director- 
General of Railroads: 


Arrangement for expediting movement to North Atlantic ports of food 
and supplies for the British, French and Italian Governments—pursuant 
to order of Director-General of Railroads, dated Jan. 28 1918 . 

Upwards of 30.000 carloads of export freight, largely food for all Allies, 
have been ‘“‘permitted’’ on G. O. C. permit exceptions to embargoes, of 
which about 12,000 carloads originate at Chicago, St. Louis and west 
thereof. Most of this freight has not been shipped, and large additional 
quantities are to go forward on further permits, and it is necessary that 
these present and future similar shipments be concentrated and moved 
through in solid trains to meet the ships of the Allies as follows: 

1. (a) Place cars as promptly as possible for loading. (b) Concentrate 
at Chicago all shipments originating at Chicago or tributary to the Chicago 
gateway. (c) Concentrate at East St. Louis all shipments tributary to 
that gateway. (d) Concentrate at Buffalo shipments from Canada, 
Michigan and other points tributary to Niagara frontier. (e) Concentrate 
on roads leading into Pittsburg shipments from south of Ohio River or 
central freight territory tributary to Pittsburg. 

2. Make solid trains or groups at concentration points for each road to 
each port, holding cars accordingly, and advise this office daily by wire 
how many cars for each port and route are being held at each concentration 
point and how long the oldest car has been held. Initial road east of 
Chicago, East St. Louis, &c. will wire this office date and time each train 
or group of cars starts, stating number of ioads, routing and delivery road 
at port. 

3. These trains will be known as G. O. C. New York C No. 1, G. O. C. 
Boston 8 No. 1, &c., and waybills, running slips and car cards on sides of 
cars should be conspicuously so marked. ‘To identify origin of trains in the 
various series Chicago will use before the number of the train, as shown 
above, the prefix ‘‘C’’; East St. Louis prefix ‘‘S’’; Buffalo prefix ‘‘B’’; and 
Pittsburgh prefix ‘‘P.’’ 

4. For identification by yard and trainmen, the permits require that the 
G. O. C. prefix of permit numbers be carried on waybills and running 
slips. 

5. Permits now outstanding outline initial road and detailed routing. 
This routing can be changed to obtain full trains or full groups of cars, 
provided always that the delivery road and the port must be protected and 
cars must be delivered to the road that will insure this delivery. It will be 
understood that these trains and groups of cars will be routed to the ports 
by roads best able to move the traffic promptly. 








CONCERN IN U. S. OVER POSSIBLE WOOL SHORTAGE. 


The concern occasioned in the United States because of a 
possible wool shortage is the subject of comment in the 
Feb. 15 News Letter of the First National Bank of Boston. 
We quote what it has to say below: 


The question of a possible wool shortage in America has caused no little 
concern to many people of late, due to the marked advance in wool—about 
300% since the war started in 1914—and the corresponding advance in 
wool cloths. In times of peace the American per capita consumption of 
raw wool has averaged about six pounds; in times of war, the per soldier 
consumption rises to 120 pounds, according to the estimate of the Joint 
Committee of Manufacturers, or a net increase of 114 pounds over the 
normal peace requirements for the same man. The Secretary of War has 
stated that there will be 1,500,000 men in the war zone by the end of the 
year, which, with the additional men called into training, will mean a 
total of at least 2,000,000 men to be clothed this year, or a total military 
consumption of some 240 million pounds of raw wool, a net increase of 
about 230 million pounds over the normal peace consumption of the same 
number of men. The annual civilian consumption in this country is 
probably not in excess at the moment of 500 million pounds of raw wool, 
in view of the economies in styles and cutting now practiced by the tailors. 
To meet this demand, there was on hand, Jan. 1, according to the Govern- 
ment census of wool stocks,including tops and noils, 562 million pounds of 
unmanufactured wool in the hands of manufacturers and merchants. The 
domestic production this year will approximate 275 million pounds, and 
the imports, including 200,000 bales promised our Government from 
Australia, may aggregate some 400 million pounds of wools suitable for 
clothing purposes, thus giving us a total supply, present and prospective, 
of 1,237,000,000 pounds against apparent demands of 730 million pounds, 
leaving an estimated stock on hand Jan. 1 1919 of about 500 million pounds. 
In other words, the incoming supply of wool for the year is a little less than 
consumption as now estimated. The above is “fair weather’’ figuring, 
however, and no statistics in this time of war strain and chaotic trans- 
portation should be accepted at face value without considering factors 
which may throw them out of balance. In the first place, a considerable 
percentage of stocks on hand and coming will not be adapted to military 
uses and may be classified as dead stock, if, as is likely, civilian needs do 
not require such wool. Again, land and especially water transportation is 
problematical. A shifting of boats to meet more urgent demands might, 
in itself, bring about by summer an acute shortage, especially if the Gov- 
ernment’s war program is enlarged. Like our allies’ early experience, 
our present consumption estimates may be very far under the mark, in 
which case mills and merchants might well find themselves without suf- 
ficient wool to accept the Government’s further orders. The present wool 
estimates are not markedly different from the coal statistics of last spring. 
Price-fixing, inadequate transportation, and heavier consumption pro- 
duced the critical coal situation. The same three elements and others exist 
as respects wool, and a similar outcome, if the war continues, is not with- 
out the bounds of reason. 








WAR TRADE’S BOARD AGREEMENT TOJSUPPLY FOOD 
TO NORWAY—NORWEGIAN REPLY. 


The allotment of foods and other commodities for Norway, 
as agreed to by the War Trade Board, is not acceptable to 
that country. The Board’s offer to meet the requirements 
of Norway (announced under date of Jan. 26) was intended 
to operate for the period of the war, but was subject to ter- 
mination by either party at the expiration of one yeaf from 
date, and at any time thereafter provided three months’ 
notice was given. As a condition to supplying Norway, 
the War Trade Board stipulated that that Government 
was not to export to the Central Powers any foodstuffs of 
any kind except fish and fish products.§ The Board agreed 
to the exportation of 48,000 tons of fish and fish products 
per annum to the Central Powers, saying: 


With respect to fish oil, while it may not be an edible fat, it is readily 
made edible and nutritious by admixture with certain other oils, such as 
cottonseed oil, which Norway wants from the United States. Whatever 
oils Norway may export to the Central Powers would be in diminution 
of Norway’s own supply. 


The allowance to Norway for the remainder of this year 
was fixed at approximately 900,000 tons, including 300,000 
tons of bread grains, 50,000 tons of sugar, 14,500 tons of 
coffee, 10,000 tons of pork and beef, 86,000 tons of oils and 
fats, 20,000 tons of oil seeds and lesser quantities of raw 
cotton, yarn, wool, lead, starches, &c. Norway’s reply to 
the proposals of the War Trade Board was published at 
Christiania on Feb. 5, and the press dispatches of that date 
gave brief extracts from the reply, these dispatches stating 
that Norway emphasized the firm resolve of its people and 
Government to remain neutral. Dr. Fridtjof Nansen, head 
of the Norwegian special mission to the United States, made 
public Norway’s reply on Feb. 14. While the note offers to 
guarantee that no American products shall go through Nor- 
way to Germany, it declines to meet the full demands of the 
United States for restricted export of Norwegian products 
to the Central Powers. The note says: 

In her commercial policy Norway cannot break off commercial relations 
with one of the belligerent parties without the serious danger arising that 
it will not be possible to maintain the political neutrality of the country 
much longer. Norway may justly claim that she shall not, through the 
prospect of being denied daily bread, be placed before the choice between 
actual need and the acceptance of an agreement which would involve 
danger to her position as a neutral, and possibly expose her to a war. 

Norway will, as compensation for the essential supplies which it hopes to 
receive from the United States and its associates, permit the far predomi- 
nant part of its export surplus to be exported to these countries. In order 
to maintain her economic life, Norway, however, also needs supplies from 
the Central Powers, and it is therefore necessary that it shall remain infa 
neutral position to render services in compensation for such supplies. 

With reference to the specific requirement that it stop ex- 
porting to the Central Powers any materials that may be 
used in the manufacture of munitions or supplies of war, as 
well as pyrites, antimony, bismuth, manganese mica, tin, 
titanium, wolfram, calcium-carbide, calcium-mitrate, ferro 
silicon and molybdenite, it points out that these exports 
have been going forward to the Central Powers in limited 
quantities and that since Norway is dependent upon Germany 
for many materials essential to its economic existence it 
cannot abide by the War Trade Board’s requirements in 
this respect. However, it agrees to limit the amount of 
these supplies exported to the Central Powers. The note 
sets out: 


A very strong and widespread feeling has developed in Norway demand- 
ing that export prohibitions should be issued for all articles of importance 
in order that Norway shall be in a position to prevent such articles from 
going out of the country without corresponding advantages being received 
in compensation. And the Norwegian Government, in order to regulate 
the country’s commercial relations to all sides, has under consideration to 
issue export prohibitions for the articles which primarily are under dis- 
cussion here and which are not already subject to export propositions. 


The note expresses the “‘warm wish that it will be appre- 
ciated that Norway has tried to meet the United States as 
far as the Norwegian Government has found it compatible 
with the vital interests of the country. Norway offers as 
compensation for the necessary supplies from the United 
States and their associates the far predominant part of her 
exportation, in addition to the exceedingly important service 
and sacrifices which the Norwegian merchant marine has 
rendered during the war.’”’ Besides agreeing that no Ameri- 
can products will be re-exported to the Central Powers, 
Norway agrees that no Norwegian products, replaced by 
American imports, shall go to those Powers. It further 
agrees to bind the Governments of neutrals contiguous to 
Germany not to permit any goods, imported from Norway 
which Norway may not ship to the Central Powers, to go to 
those Powers. Norway agrees to limit its exports of fish 
and fish products to the Central Powers to 48,000 tons an- 
nually, as stipulated by the War Trade Board, and not to 
export any such products prepared with material received 
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from the United States. It also agrees that where machinery 
coal oil, kerosene or other auxiliaries imported from the 
Allies are used in producing commodities in Norway the 
product shall not be shipped to the Central Powers. 

The War Trade Board’s announcement concerning the 
allotment of supplies to Norway, as made public under date 


of Jan. 26, follows: 

The War Trade Board issues the following statement: 

During its negotiations with Dr. Fridtjof Nansen covering a period of 
several months the War Trade Board had assured him that Norway’s 
reasonable requirements of supplies would be met. Until very recently 
the Board was engaged in determining the commodities and quantities 
the United States could spare, her own and her associates’ needs aud the 
requirements of the other neutrals being given due consideration. 

On Jan. 18 a conclusion was reached with respect to a large number of 
these items and a list was handed to Dr. Nansen. 

When it was found that further time would be required to obtain full 
information concerning the quantities of the remaining supplies needed by 
Norway the Board deemed it fairer to state its willingness to furnish those 
commodities, the quantities to be hereafter fixed in accordance with Nor- 
way'’s necessities when ascertained. 


Schedule Handed Dr. Nansen. 


The following schedule of Norway's allotment of commodities contain- 
ing quantities determined has been handed to Dr. Nansen: 
Proposed schedule of commodities agreed to by the United States and her 
associates in the war as sufficient to cover this year’s Norwegian re- 
quirements considering the existing conditions: 


Tentative amounts Tentative amounts 
A. Foodstuffs: in metric tons. in metric tons. 
Bread grains, incl. rice_-.300,000|C. Rubber, &c_____--------- 500 
ot te cl ns a wins 1,000; D. Textiles: 
I fase sais ds cepts ar anise mn ela ao 6h 1,400 Silk yarn and tissues__-_-_---- 110 
Nils tics coal alate de dias ww wa 14,500 Cotton, raw, yarn and manu- 
i caiastcig ds aii ha ls p m aie wate 160 a i eal ‘ 
Sauces and pickles__-_---_-_ 80 Wool, wool yarns and prod- 
NESS a inl a a 5,000 NS ee ok ots gp ad 3,700 
ee  twawen 382|E. Miscellaneous: 
EI nae Pe Eo” are 900 
I I ne wc man cin we 6,000 DSM tissiacwhswamnwe 80 
gt a eee ys ee ee oes 1,000 
| penne 1OS0Gt BORO 2.6 cneee se nwens 12 
B. Oils and fats: pS LE eee eee 350 
Vegetable and animal____ 10,000 Borax and boric acid __- ---_-- 80 
Peneeen! of... ......... 76,500 
Oil seeds (for seed-crushing 
NE i a entiies heigs 20,000 





In addition to the quantities mentioned, further quantities may be 
granted where it is found that the amount stated is not sufficient for the 
needs of Norway. 

Oil Cake to be Allowed. 


Norway’s requirement of oi] cake, when ascertained will be allowed. 

There is to be included in the foregoing schedule certain textiles, hides 
and skins, and a large tonnage of raw phosphate for agricultural purposes, 
together with necessary agricultural machinery and other articles to assist 
Norway in increasing her own production of foodstuffs. 

Subject to restrictions and considerations set forth in our letter of Dec. 19, 
Norway is to receive, in so far as our own needs will permit and subject to 
the necessary allotments to the countries associated with us in the war 
and supplies to other neutral countries, the following commodities in quan- 
tities to be determined by her needs to be hereafter ascertained: metals, 
machinery of all kinds, fixtures, motor cars, motor trucks, bicycles, writing 
machines, cash registers, accounting machines, hardware and tools, chem- 
icals, dyes, colors, drugs, medicines, rosin, tobacco, tanning extracts, 
shoes and rubbers. 

The stocks of imported foodstuffs and other supplies in Norway are, 
when ascertained, to be deducted from the quantities given. 


Imports Made Conditional. 


Norway's import of the foregoing quantities to be conditioned upon her 
continuing certain exports to the Powers associated with the United States. 

The restrictions respecting the re-export of these commodities to our 
enemies and the considerations moving this country to permit such a large 
flow of supplies to Norway were contained in a letter of Dec. 19, the sub- 
stance of which is as follows: 

Fish and Fish Products: The War Trade Board agrees to the exportation 
of 48,000 tons export weight of fish and fish products per annum to the 
Central Powers. With respect to fish oil, while it may not be an edible 
fat, it is readily made edible and nutritious by admixture with certain 
other oils, such as cottonseed oil, which Norway wants from the United 
States. Whatever oils Norway may export to the Central Powers would 
be in diminution of Norway's own supply, and would to that extent be 
in substitution for fats exported to the Central Powers. This Board cannot 
consent to supply any commodities, which in effect will be substituted 
directly or indirectly for commodities exported to the Central Powers. 
We assume that no fish or products of fish caught or in any way prepared 
with supplies imported from the United States or its associates, are to be 
exported in any form to the Central Powers, and that the export of each 
Class of fish and fish products are to be made in the form in ordinary com- 
mercial use in the past. 


Restrictions on Copper. 


Copper: The exportable surplus of copper controlled by the United States 
and its associates is not sufficient to meet all demands. But so far as the 
war needs of the United States and its associates permit, the Board will 
assist in every way in supplying the copper needed by Norway. The 
Board agrees to Norway's export of copper to the Central Powers only in 
Compensation for copper received from those Powers in manufactured 
form, plus 5% to cover wastage. The United States cannot concede the 
right of Norway to export compensation copper to the Central Powers in 
the form of the copper contents of ores, which with the exception of purple 
ore are lean in copper but rich in sulphur. The sulphur contents of these 
ores greatly exceed in value their copper contents. Sulphur is a commodity 
of prime importance in the manufacture of explosives and is of the greatest 
value as well to the United States and its associates as to the Central 
Powers. Its export in this form would, therefore, result in granting to 


the Central Powers under guise of compensation for copper, a large amount 
of valuable war materials, which has nothing whatever to do with the 
This Board is unwilling to permit such a 
No pyrites has in fact been exported by Norway to the Central 
The compensation copper 


principle of compensation. 
result. 
Powers forga considerable period of time. 





exported to the Central Powers should be in the form of crude or refined 
copper. 

Calcium carbide, calcium nitrate, ferro-silicon and molybdenite: These 
may well be treated as one. The use of calcium carbide as an illuminant, 
and of calcium nitrate as a fertilizer, is more familiar to the public than the 
use of each of these commodities in the making of munitions. Each of 
the commodities covered by these two paragraphs is, however, not only 
usable, but is largely used in the manufacture of munitions. Ferro-silicon 
and molybdenum are of course materials of the first importance in the 
manufacture of implements of war. 

Free Meeting of Minds. 

In all of our negotiations with Norway in regard to her external trade 
we have sought only the free meeiing of minds upon the question: What 
would be fair concessions for the United States and her associates to expect 
from Norway in consideration of the large amount of commodities which 
Norway desires from them? We cannot be wholly indifferent to the uses 
to which those commodities shall be applied. Norway will not find it 
difficult to understand the grave reluctance of this Board to the granting 
not only of large quantities of foodstuffs but of other commodities essential 
to the maintenance of the industrial life of Norway in its full vigor, only 
to see that vigor expended in the forging of weapons of warfare 
ourselves and our associates; and we feel confident that upon consideration 
the Norwegian Government will appreciate this reluctance, and will agree 
with us that the United States and its associates will be fairly entitled to a 
prior option upon such commodities as are referred to in these paragraphs 
if they supply to Norway the commodities which she needs. 

We respectfully insist that among the products which are not to be 
exported to the Central Powers are antimony, bismuth, manganese, mica, 
nickel, tin, titanium, wolfram and chrome, and this includes all ores and 
alloys of the commodities mentioned. 

No Reshipment to Germany. 

As a substantia! portion of your foods are to come from us, we must 
stipulate that the Norwegian Government is not to export to the Central 
Powers any foodstuffs of any kind except fish and fish products, which 
are specifically excepted. 

In our negotiations Norway has attempted to reserve the right to export 
from Norway to the Central Powers all other articles than those mentioned 
above without any limitation whatever as to kind or quantity. If we were 
to accept this proposition we would be consenting to the export freely by 
Norway to the Central Powers of many of the commodities which we are 
asked to furnish to Norway, as well as all forms of nitrate, of which Nor- 
way produces many besides calcium nitrate. Iron ore, iron steel, zinc and 
aluminum would pass freely to the Central Powers. This would leave the 
door wide open to unexpected developments, which might easily cause. 
deplorable misunderstandings and disagreements. The considerations 
stated above, relating to calcium carbide, calcium nitrate, ferro-silicon 
and molybdenite bear directly upon all commodities which are recognized 
as ingredients of munitions and supplies of war, and we submit to the 
Norwegian Government that in consideration of the supplies to be furnished 
to Norway by the United States and its associates Norway should prevent 
the exportation of all commodities of that character to the Central Powers. 
Norway will, of course, agree that no commodity which the United States 
or its associates may furnish to it shall be exported to the Central Powers 
or be used in the production of any other commodities which may be ex- 
ported to the Central Powers, and that no commodity, except fish and fish 
products, upon which Norway has in the past placed restrictions of export, 
by virtue of an agreement or understanding between herself and the British 
or French Governments before the entry of the United States into the war, 
shall be exported to the Central Powers. And in case Norway shall export 
to any neutral country contiguous to the Central Powers, or either of them, 
any commodity which Norway agrees not to export to the Central Powers, 
Norway will provide by agreement with the Government of such neutral 
country that no commodity so exported shall be re-exported directly or 
indirectly to the Central Powers. 


Cannot Guarantee Supply. 


This Board cannot absolutely guarantee to Norway a supply of food- 
stuffs, which will be subject to the uncertainties of future of future harvests, 
or of other commodities the supply of which is necessarily dependent upon 
conditions of production which cannot be foreseen. Nor can the require- 
ments of the United States and its associates in the war be in all respects 
definitely estimated in advance. The Norwegian Government is aware 
that as to foodstuffs there is at the present time sufficient for all reasonable 
needs, and that the main difficulty, in the light of Germany’s piratical 
submarine activities, lies in bringing supplies to the countries where they 
are needed. The United States and its associates control the larger part 
of the available supplies of such commodities, and any agreement which 
may be reached with Norway will be entered into only with the concurrence 
of the associated Powers. The Board of course assumes that the Nor- 
wegian Government will consult with the United States and its associates 
as to the sources from which Norway shall from time to time obtain her 
supplies, and if this be done the Board feels warranted in assuring Norway 
that in case an agreement shall be reached the reasonable requirements 
of Norway can and will be met, and that the United States and its associates 
will use all their efforts to this end. 


Coal and Ship Stores. 


This Board will, in case an agreement shall be reached, exercise all its 
power in granting not only export licenses for the commodities covered by 
such agreement, but also for bunker coal and ship stores to facilitate the 
transportation to Norway of such commodities in such amounts as may 
be specified in the agreement; and the Board is assured by the Allied Gov- 
ernments, with which it is acting in full accord in these matters, that they 
will in every way facilitate the transportation to Norway of all commodities 
which shall be moving in full compliance with the terms of such agreement. 

As to the duration of the proposed agreement, this Board agrees that it 
should be operative for the period of the war, subject to termination by 
either party at the expiration of one year from the date of the agreement 
and at any time thereafter provided three months’ notice shall be given 
of such termination. 

In case an agreement shall be concluded later than Dec. 24 1917, the 
Board will expect the Norwegian Government to keep an account of he 
fish and fish products exported to the Central Powers from that date, an | 
the total exportation of fish and fish products to the Central Powers shall 
be at a rate not in excess of 4,000 tons per month from that date until the 
expiration of the agreement. The Board will expect the Norwegian Gov- 
ernment to take prompt and effective steps to provide adequate organi- 
zation to insure that the agreement, when made, shall be properly carried 
out in every respect and that no commodities imported by her from over- 
seas shall pass directly or indirectly to the enemies of the United States 
and its associates. The Norwegian Government should be ready to outline 
such organization in the final agreement and will be expected to supply 
full statistics of imports into and exports from Norway at the request 
of the United States and its associates at such periods as may be specified 
by them. 
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SAVING TO COUNTRY ON GOVERN MENT PURCHASES 


MADE THROUGH COUNCIL OF NATIONAL 
DEFENSE. 


A statement tending to show the saving to the country 
effected through the different branches of the Council of 
National Defense on purchases made by the Government 
was read into the record last month during the testimony of 
W. S. Gifford, Director of the Council of National Defense, 
before the Committee on Military Affairs of the Senate. 
According to Mr. Gifford, the saving on the first purchase of 
copper (45,000,000 lbs. amounted to from 15 to 20 cents a 
a pound, or from $6,750,000 to $9,000,000. His statistics 
covered steel and iron products, lumber, cement, oils, feed 
for army horses, &c. We quote his statement as appearing 
in the “Official Bulletin” for Jan. 21: 


The following are a few outstanding cases of savings to the country 
effected by different branches of the Council of National Defense: 

The following table indicates the savings through the reduction of prices 
on iron and steel: 





























Governing Annual 
Old Price. Price. |Reduction| Tonnage. Saving. 
Per ton. Per ton. | Per ton. 
A, canis male be 16.00 6.00 10.00 |38,000,000| $380,000,000 
Pre. Bee. sss. ss 58.00 33.00 25.00 |40,000,000/1,000,000,000 
DM 65 cee. 110.00 58.00 52.00 6,000,000} 312,000,010 
IE a. «inn tis 120.00 60.00 60.00 3,000,000; 180,000,000 
Ng i oo cca 225.00 65.00 160.00 4,000,000} 640,000,000 
Other products_ (*) (*) 30.00 {20,000,000} 600,000,000 
ce Lee Reed cet: tpge int 3,112,000,000 
* Various. ‘ 


In the case of copper the first purchase of 45,000,000 pounds at a price 
of approximately one-half the market price saved from 15 cents to 20 cents 
a pound, or from $6,750,000 to $9,000,000. 


Copper and Lead Saving. 

In view of the shortage of copper it is conservative to say that no less 
than 10 cents a pound, and possibly consierably more, has been saved by 
the later price of 23% cents established by the War Industries Board for 
the Government, the Allies, and the public alike. 

Lead was obtained at 8 cents a pound when the market price was in 
the neighborhood of 11 cents to 11% cents, a saving of $1,500,000 to $2,- 
000,000 on the Government’s requirements. Owing to the failure of the 
actual requirements of this and foreign Governments to measure up to the 
original estimates, the price of lead has since declined and the Government 
is now buying it at the market prices, which are considered reasonable in 
view of existing costs as reported by the Federal Trade Commission. 


Cement and Grain Alcohol. 

Two hundred thousand dollars has been saved on the purchase of more 
than 1,000,000 barrels of cement at a saving of 20 cents to 30 cents a barrel. 

Grain alcohol has been purchased at 68 cents, while the market price is 
from $1.15 to $1 20. Ona total amount of 2,000,000 gallons, which repre- 
sents approximately the Government's requirements to date, the saving 
would be $940,000. On wood alcohol, the entire supply of which has been 
purchased by the Government, the price fixed was 80 cents, while the 
_ market price was $1.45. On the same amount the saving would be 

$1,300,000. 

On lumber, through negotiation with the manufacturers and the estab- 
lishment of a co-operative bureau distributing system, the committee in 
charge established a price of $35 per thousand for ship timbers—timbers 
of such unusual size that only the largest and best equipped mills could 
produce them. One hundred schedules for 100 ships were then distributed 
among the mills, and within 30 days the shipbuilders were paying $10 to 


$15 per thousand more for common timbers for shipways than they were’ 


paying for the special timbers on which a price had been arranged by the 
committee. The evidence of the market price movement indicates a sav- 
ng on 140,000,000 feet of these timbers at a $20 a thousand of $2,800,000. 


Changes in Specifications. 

By change in specifications of lumber, sash, and doors to agree with 
standard market sizes a saving of more than $5 a thousand feet was effected 
in cantonment lumber, which would amount in all to about $4,000,000. 

On cantonment lumber the savings through establishing maximum prices 
has been estimated conservatively on the whole job at $10 per thousand, a 
total of about $8,009,000. The elimination of the profits of middlemen 
unquestionably resulted in a saving of $2 per thousand or about $1,600,000. 

On the planning for the cantonments it has been variously estimated that 
from $500,000 to $1,000,000 on each National Army cantonment and 
$300,000 on each National Guard cantonment was saved by the work of the 
emergency construction committee of the council in changing the design 
of the buildings from small one-story to large two-story barracks, not only 
through economy in material, but through economy in plumbing, paving, 
&c., which would have been necessary with the larger territory which the 
cantonments built of single story structures would have spread over. These 
two items at the most conservative estimates would mean a saving of more 
than $20,000,000. 

Price of Aircraft Spruce. 


The market price of aircraft spruce at the beginning of the war was about 
$200 per thousand feet. Through the work of the Aircraft Production 
Board this figure was cut to $105 per thousand. Figured on the basis of 
last year’s output of 30,000,000 feet, which is far below the amount which 
will be consumed during the current year, at the new price, this represents 
a saving to the Government and to the Allies of $2,850,000. 

Through the action of the Board a free exchange of all international 
patents was secured, and this country was thus enabled to use foreign 
designs without royalty. The royalties thus abolished would have 
amounted to from $400 to $600 on combat planes and from $300 to $500 
on engines. It is not permissible to state how many machines of foreign 
design affected by this agreement are now being built, but the saving is 
large. 

Preliminary Training Machines. 

On preliminary training machines, which are the only kind of airplanes 
where a comparison can be made with production before the Aircraft Pro- 
duction Board was organized, a saving at the very start of $750 each on 
elementary training machines and of $900 on motors was secured through 
proper arrangement for production. ims ed 














On shoes both the old method of awarding contracts under competitive 
bidding conditions, and the new method of awarding them at an upset 
price based on a definite estimate of cost have been used. ‘The two plans 
can therefore be easily compared. 


Combined Competitive Bidding. 

By the plan of combining competitive bidding for part and fixed price 
for part, the Government has been saved $1,632,740 over the plan of 
strictly competitive bidding for the entire amount. 

One of the general methods of saving on shoe contracts has been through 
securing options on leather and supplies, thus preventing competition from 
sending up the prices of this raw material thus increasing the prices of the 
finished shoes. The net saving to the Government through these options 
has amounted over $4,000,000. 

Purchases of 3,124,998 yards of No. 4 duck of varying widths amounted 
in all to $4,089,150. These purchases, if made at commercial prices, 
would have cost $5,315,895, or a saving of $1,226,745. 


Feed for Army Horses. 

Through the remount committee of the council approximate savings 
of $1,000,000 in purchases of oats have been made. Through the efforts 
of this committee further grain elevators have been erected in the National 
Army cantonments at a cost of $16,000 each. When oats are handled in 
bulk a saving of 7 cents to 8 cents per bushel is made, and as the average 
cantonment handles about 110,000 bushels per month these elevators 
will pay for themselves in about two months, and after that there will be 
a saving to the Government of approximately $129,000 per month in the 
16 cantonments. 

Through a co-operative agreement with the Canadian Government 
suggested by the remount committee, hay has been secured in Canada 
at about $10 a ton cheaper than in this country, and compressed at cost 
by the Canadian Government at a saving of $4 a ton for compressing. 

On one recent order alone of power-driven machine tools, $92,500 on 
25 slotters was saved from the price which the Government had been ac- 
customed to pay. This was under the machine tools section of the fin- 
shed products division of the council. 


Commercial Economy Board. 

Through the work of the commercial economy board material, labor, 
and capital in the shoe trade has been saved by the reduction of at least 
40% in the number of spring styles for 1918. 

The total reduction in the number of men and vehicles employed in de- 
livery by retail stores secured by the commercial economy board ranges 
from 10% to 50% according to the locality. Thus possibly 15,000 men have 
been enabled to enter war work. 

A saving in flour from the elimination of bread returns, effected by the 
commercial economy board, is estimated by the Food Adminsitration at 
600,000 barrels per year. 

Saving in Wool Cloth. 

The saving in wool cloth by the tailors to the trade through a reduction 
in the size of samples is over 220,000 yards. For the entire garment and 
clothing industry the saving resulting from smaller samples will be not 
iless than 1,500,000 yards. The saving in cloth that is resulting from the 
reduction in yardage per garment will probably amount to at least 35,- 
000,000 yards this year. These activities were under the commercial 
economy board. 


NATIONAL REGISTRATION OF WOMEN FOR FARM 
WORK PLANNED. 


As one of the steps in a campaign by the Department of 
Labor to secure a sufficiency of farm labor for every section 
of the country during the coming season, A. L. Barkman, 
Chief of the Division of Farm Service, recently announced 
that national registration of women available for work on 


farms is planned. His announcement said: 

Women will be needed for truck gardening, gathering fruit, milking and 
other light forms of labor. We hope we shall not come to the time when 
the American woman will be compelled to do the heavy work on the farm. 
So long as there are able-bodied men available for jobs like plowing and 
driving tractors, women should be kept away from such labor, and this 
department will exert every effort to see that they are. 

The country faces a shortage of farm labor next season. The heavy 
snows in the Central West should mean wheat aplenty. If the favorable 
weather conditions continue, one of the biggest yields on record may be 
expected. The problem now is to get a plentiful supply of labor, and on 
this the division of farm service is at the present concentrating its energies. 

We plan to mobilize the available man and woman labor in every com- 
munity in the country. A special farm service man will be stationed in 
most of the 94 Federal employment agencies of the country, and, in ad- 
dition, we expect to use the post offices in the small farming communities 
as recruiting stations. The postmaster or some other representative citi- 
zen will act as community labor agent. 

The most serious farm labor shortage last year was in the East. The 
industries there filling war orders took men who otherwise would have 
been available for farm work by the offer of attractive wages. ‘The farm- 
ers will have to increase wages much more than they have to get men to 
come from the cities. They have not raised wages anywhere in propor- 
tion to their increase in profits. 

The college girls and the women of the leisure classes who are ready to 
respond to a call for workers as a matter of patriotic service must be de- 
pended upon chiefly for the women labor that will be needed. 














SHIPYARD STRIKES ENDED BY APPEAL FROM 
PRESIDENT. 

A telegram from President Wilson to William L. Hutche- 
son, General President of the United Brotherhood of Car- 
penters and Joiners, to the effect that ‘‘no body of men have 
the moral right, in the present circumstances of the nation, 
to strike until every method of adjustment has been tried 
to the limit,’’ and warning the carpenters that if they did 
not act upon this principle “they were undoubtedly giving 
aid and comfort to the enemy,’’ brought to a sudden end the 
preparations for the general walkout of ship carpenters on 
the Eastern Seaboard that was set for Monday, the 18th 
inst. A few thousand men around New York and Balti- 
more who had struck the preceding week, in advance of 
general orders, were ordered back to work, and the whole 
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strike situation will be left in the hands of the Labor Ad- 
justment Committee of the Shipping Board. 

The labor situation in the shipbuilding industry has been 
in thoroughly unsatisfactory condition for some time past, 
and the frequent strikes in first one locality and then another 
have resulted not only in curtailing the output of tonnage, 
but in seriously interfering with the whole shipbuilding pro- 
gram of the Government. The scarcity of trained labor 
to man the large number of new shipyards has led to rival 
employers rapidly bidding up the price of labor in the effort 
to_re recruit skilled workmen for their plants. Differences 
in wage scales in different localities have resulted in a con- 
stant shifting of workmen from plant to plant. The scar- 
city of housing” accommodations in some sections and of 
transportation facilities in others have added to the con- 
fusion, and the rumors of large profits being made by ship- 
building companies has undoubtedly tended to stimulate a 

“profiteering” spirit on the part of labor. 

To meet the acute labor situation, the Shipping Board 
some time ago established a Labor Adjustment Committee, 
containing representatives of all parties involved, including 
the American Federation of Labor. This committee is 
now working on a plan to standardize wages and working 
conditions with a view to minimizing the friction that has arisen. 

To settle a serious strike in Pacific Coast shipyards, this 
Labor Adjustment Committee some time since esrablished 
a standard wage scale for the Pacific Coast which involved, 
among other awards, the payment to ship carpenters of 
$6 60 for an 8-hour day, with time and a half for overtime 
and double pay for Sundays and holidays. This settle- 
ment has brought peace to the shipyards on the Pacific 
Coast, and production is going forward at a rapid rate. 
But the carpenters in the Eastern yards immediately be- 
came restive. In the New York district they have been 

paid generally at the rate of $4 88 for an 8-hour day for 
skilled mechanics Recently they made a demand on the 
Shipping Board for the Pacific Coast wage scale of $6 60 a 
day, and working conditions that were practically equiva- 
lent to a closed shop, but these demands were turned down 
by Chairman Hurley. It was then up to the Labor Ad- 
justment Committee of the Shipping Baord to step in and 
arrange a settlement by negotiation and compromise. But 
at this point the carpenters’ union, through W. L. Hutche- 
son, its General President, refused to sign an agreement to 
abide by any decision the Labor Adjustment Committee 
might make. At the same time they presented what was 
practically an ultimatum to the Shipping Board that if their 
demands were not granted a general strike would follow. 
Without waiting for the general strike order, however, some 
thousands of ship carpenters employed near New York and 
Baltimore went on strike, tying up the work in several im- 
portant yards. On Feb. 14 Chairman E. N. Hurley of the 
U. 8S. Shipping Board sent a telegram to the President of 
the United Brotherhood of Carpenters and Joiners, ad- 
vising him in the strongest language to call off the shipyard 
strikes. Mr. Hurley’s telegram was as follows: 

William L. Hutcheson, General President United Brotherhood of Carpenters 

and Joiners of America, Indianapolis, Ind.: 

While the people of this country are mourning the loss of brave young 
Americans in the Tuscania horror, while thousands of American homes 
are anxiously awaiting the lists of survivors slowly coming in to make 
certain that another precious life has been snatched from the Atlantic Ocean, 


a telegram comes—and with it the grim announcement that the carpenters 
in shipyards are now on strike. 

Before any Government agency is given an opportunity to act, and de- 
spite the good record of our adjustment boards for promptness and fair- 
ness in dealing with all labor matters, you attempt to paralyze the ship- 
building industry at the port of New York. 

Do you realize you are adding to the fearful danger our soldiers already 
face, the danger of starvation and the danger of slaughter if food and 
ammunition are not sent over in ships, and in many ships at once? 

Do you think the fathers and mothers whose sons are making this 
sacrifice will sit patiently by and permit this paralyzing of the life line 
between us and the Western front to go on? 

Will you take my friendly suggestion and go back to work at once? The 
machine for dealing with all your demands and with the right of labor is 
at hand. You will be well advised to follow the methods of well-managed 
and patriotic labor organizations, at least until you have tested whether 
or not your Government, for which as ship builders you are now working, 
can be fair? 

I advise you to end the paralyzing of the shipyard work now. I an sure 
you would not deliberately imperil the lives and safety of brave fellow 
citizens. I am sure you believe with me that those whose sons are now 
giving their blood that you and I and our children may be safe and free 
will not long permit either you or me to invite destruction of heroic lives 
and disaster to a great world cause. 


To the telegram from Mr. Hurley, Mr. Hutcheson, who 
sem in Washington at the time, immediately replied as fol- 
ows: 


Washingion, D. C., Feb. 14 1918. 
Mr. Hurley, Chairman United States Shipping Board, Washington, D. C.: 
Dear Mr. Hurley.—Copy of your telegram of the 14th mst. addressed to 
We at Indianapolis is at hand. 





In reply thereto beg to inform you that I have endeavored to my utmost 
to prevent the cessation of work by members of our organization on ships 
under construction for the United States Shipping Board, and now that 
they have ceased work, it will be impossible for me to influence them to 
return unless I have some definite proposition to give them pertaining to 
their working conditions. 

You will recall some weeks ago I took up with you the matter of reach- 
ing an understanding affecting the membership of our organization, and 
you are familiar with what transpired at that time, and you have no doubt, 
been informed by your representative, to whom you referred the matter, 
of the fact that nothing was accomplished looking toward arriving at some 
understanding. 

The United Brotherhood of Carpenters and Joiners of America is com- 
posed of patriotic and loyal citizens, thousands of whom are now serving 
their country. Many others have sons who are in the service. Millions 
of dollars have been invested by our organization and our members in the 
purchasing of Liberty bonds to assist the Government in the prosecution 
of the war. 

We stand ready and willing to further show our patriotism by renewing 
the memoranda as presented to your Mr. Blackman under date of Feb. 7, 
1918, wherein the service of our entire organization was offered to the 
United States Shipping Board to assist in carrying out their program of 
shipbuilding. 

And I, personally, stand ready and willing to assist in bringing about a 
condition that would be satisfactory and just for our membership. 

I beg to remain, yours most respectfully, 

WILLIAM L. HUTCHESON, 
General President, United Brotherhood of Carpenters and Joiners 
of America. 


Mr. Hurley replied to this with a powerful appeal, on 
patriotic grounds, for the strikers to go back to work pending 
an adjustment of their demands, and criticizing the car- 
penters’ leaders for seeking selfish privileges for their or- 
ganization that would discriminate in their favor as —" 
other crafts. The message read: 


Washington, February 15. 
William L. Hutcheson, General President, United Brotherhood of Carpenters 
and Joiners of America, Indianapolis, Ind.: 

Yours of the 14th received. You were present at the convention of the 
American Federation of Labor in Buffalo on Friday, Nov. 23, when by 
unanimous vote a resolution was passed, stating that it is necessary to 
the nation’s protection as well as to the welfare of the trade union move- 
ment that there should be no cessation of work except as a last resort and 
after due hearings. Do you or do you not approve of this position to-day? 

You state: ‘I have endeavored to my utmost to prevent cessation of 
work being done by members of our organization on ships.’" The facts are 
as follows: On Aug. 20 last an agreement was signed by Mr. Roosevelt as 
Acting Secretary of the Treasury, by myself as Chairman of the United 
States Shipping Board, Admiral Capps as General Manager of the Emer- 
gency Fleet Corporation. Mr. Gompers as President of the American 
Federation of Labor, and by fourteen representatives of organized labor, 
mainly international Presidents, whose members are employed in the 
construction of ships. 

Under this agreement a board was established composed of a represen- 
tative of the Navy Department and Emergency Fleet Corporation, a 
representative of organized labor, appointed by Mr. Gompers, and the 
Chairman of the board, appointed by the President of the United States. 
The agreement provided that all disputes as to wages, hours and con- 
ditions of employment should be submitted to this board for settlement. 
The charter and official positions of the signers of this agreement are a 
guarantee of its fairness. 

You are the only international President of all crafts working in the ship- 
yards who has refused to become a party to this agreement. Are the other 
international Presidents less patriotic or less careful of the interests of their 
crafts than yourself? 

It is true, as you state in your letter of the 14th, that you have tried 
to arrange matters during the last six months, but your efforts have been 
confined to demanding special privileges for your organization that would 
discriminate in their favor as against the other crafts. You have known 
that you could become a party to this agreement at any time and thereby 
co-operate with the Government and the other representatives of organized 
labor in preventing cessation of work in this hour of our national crisis. 
The members of your organization who are defending you and your country 
in France should have had your assistance. 

I do not question the patriotism of your members, and, in fact, have 
reason to believe they are as loya! as members of other organized crafts, for 
when the Shipbuilding Labor Adjustment Board sat on the Pacific Coast 
and at every hearing so far held on the Atlantic Coast, the local carpenters’ 
organizations, when told that their international officers were not parties 
to the agreement establishing the board, have asked to be included, and 
have bound themselves to abide by the decisions of the board. The 
members of your organization have thus given tangible proof of their 
patriotism by their acts. 

Will you ask the men, now paralyzing the shipyards and the nation’s war 
program, to go back to their work and trust their Government, through 
the Labor Adjustment Board, to deal fairly with them, as it has with every 
other group of workers? 

Will you help now—when every day's delay may mean the slaughter 
of our boys? 

(Signed) EDWARD N. HURLEY, 
Chairman United States Shipping Board. 


In a public statement issued at New York on Feb.%15, 
referring to this second telegram from Chairman Hurley, 
President Hutcheson maintained that while he personally 
did not opprove of the action of the men in striking, heJhad 
no power from the organization to order the men backjto 
work. M. T. Guerin, a member of the Executive Board 
of the Brotherhood, said: 


The first statement to the effect that the Shipping Board or any depart- 
ment of the Government was ready to consider our grievances was made 
yesterday in Chairman Hurley’s telegram to President Hutcheson. Al- 
though Hutcheson had been in Washington for more than a week, first 
trying to avert the strike and then trying to settle it, although Hutcheson 
was at the offices of the Shipping Board daily, Chairman Hurley ad- ~ 
dressed the telegram to Indianapolis. That is a sample of the difficulty 
we have had in getting any one in Washington to listen to our grievances. 
The men would not strike if they were assured that the Government would 
so much as give them a hearing, but the kind of thing that they have been 
up against is flat refusal to see them or have anything to do withjthem. 
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The men have been angered more by the neglect and insulting treatment 
which Mr. Hutcheson received than by anything else, and they do not feel 
that they have the slightest prospect of even getting the Government to 
consider their claim that they are grossly underpaid and discriminated 


y, on Feb. 16, Mr. Hutcheson sent the following 
telegram to President Wilson, asking for an interview and 
expressing the opinion that in that manner a solution might 
be arrived at: 

My Dear Mr. President.—The situation now existing in the shipyards 
is of a nature that requires immediate attention, I, as President of the 
United Brotherhood of Joiners of America, endeavored to reach an under- 
standing with the officials of the United States Shipping Board, but was 
unable to do so. I feel that if given the opportunity to lay thé matter 
fuily before you a solution could be quickly arrived at. 

I desire to inform you, my dear Mr. President, that I, as a patriotic 
citizen, am desirous of rendering every assistance to you and our country 
to carry on the work necessary to bring about a successful conclusion of 
the world war in which we are engaged. 

It was in answer to this telegram that President Wilson 
sent the message referred to above which was responsible 
for the ending of the strike. The President declined an 
interview with Hutcheson and pointed out that the strike 
of the carpenters was “in marked and painful contrast to 
the action of labor in other trades and places.”” The Presi- 
dent’s telegram read as follows: + 
William L. Hutcheson, General President of the United Brotherhood of Car- 

penters and Joiners of America: 

Dear Sir: I have received your telegram of yesterday and am very glad 
to note the expression of your desire, as a patriotic citizen, to assist in 
earrying on the work by which we are trying to save America and men 
everywhere who work and are free. Taking advantage of that assurance, 
I feel it to be my duty to call your attention to the fact that the strike of 
the carpenters in the shipyards is in marked and painful contrast to the 
action of labor in other trades and places. Ships are absolutely necessary 
for the winning of the war. No one can strike a deadlier blow at the safety 
of the nation and of its forces on the other side than by interfering with or 
obstructing the shipbuilding program. 

All the other unions engaged in this indispensable work have agreed to 
abide by the decisions of the Shipbuilding Wage Adjustment Board. That 
Board has dealt fairly and liberally with all who have resorted to it. I 
must say to you very frankly that it is your duty to leave to it the solution 
of your present difficulties with your employers and to advise the men 
whom you represent to return at once to work pending the decision. No 
body of men have the moral right, in the present circumstances of the 
nation, to strike until every method of adjustment has been tried to the 
limit. If you do not act upon this principle you are undoubtedly giving 
aid and comfort to the enemy, whatever may be your own conscious purpose. 

I do not see that anything will be gained by my seeing you personally 
until you have accepted and acted upon that principle. It is the duty of 
the Government to see that the best possible conditions of labor are main- 
tained, as it is also its duty to see to it that there is no lawless and con- 
scienceless profiteering, and that duty the Government has accepted and 
will perform. Will you co-cperate or will you obstruct? 

WOODROW WILSON. 


In response to the President’s telegram President Hutche- 
son at once took steps to bring about a cessation of the strike, 
but on the plea that he was without power to sign an agree- 
ment with the Shipping Board, again requested an inter- 
view with the President. Resumption of work, however, 
has been general, and the strike may be said to be over, at 
least for the time being. In the meantime, the Labor Ad- 
justment Committee has reached an agreement as to labor 
eonditions in the Philadelphia district, under which skilled 
mechanics are to receive $5 60 a day of 8 hours, but with 
no closed shop restrictions. This, it is thought, will form 
the basis for an acceptable compromise for all the shipyards 
on the Eastern seaboard. The Committee is expected to 
take up the adjustment of the New York situation about 
March 4. 

On the 19th inst. it was reported that the Metal Trades 
Council of the New York district, representing the mem- 
bers of organized labor engaged in shipyard work, with the 
exception of the carpenters, had asked that the decisions of 
the Labor Adjustment Board affecting the Delaware River 
and Baltimore districts be extended to New York. No 
formal request had been received from the Council, it was 
said, but V. Everit Macy, Chairman of the Adjustment 
Board, was quoted as saying: 

Lf such a request is made we shall be glad to give it the closest considera- 
tion. It is possible that the advances granted to the workingmen in the 
Delaware River and Baltimore districts will prove applicable to New York, 
as conditions probably are much the same. We would not, however, 
grant such a request without a review of the facts, and the hearings have 


been set for March 4. I think both the employees and employers ought to 
be given an opportunity to be heard before any action is taken. 


During the course of the strike in the Staten Island ship- 
yards, the local exemption board sent out notices to a hun- 
dred strikers of draft age notifying them to report and bring 
proof of their employment in the shipyards. This move- 
ment to use the Draft Law as a club to break the strike 
created great excitement and much criticism among the 
strikers. Announcement was quickly made from Wash- 
ington, however, that it was no part of the policy of the 
Shipping Board to use the draft as a labor club. On this 
point Meyer Bloomfield, head of the industrial service 





division of the Shipping Board, was quoted as follows in 
the New York “‘Sun” of Feb.‘17: 


There is not the slightest reason for wielding the draft as a labor club. 
There can be no need of it in an orderly strike which I consider an industrial 
dispute rather than an effort to hinder the Government in the war. 

Under the new draft exemption rules made by the War Department I 
am to certify each man at work in the shipyards who is subject to the draft 
and such men will be given deferred classification. I have not nor do I 
intend to send the name of any striker to local exemption boards as out of 
shipyard employment to remove them from the deferred classification. 
I am the only one who can do this. I understand that certain employers 
have sent names of men who left the yard to local exemption boards. I 
have warned them to stop this. The exemption rules never were intended 
as a club over any one and they will not be so used. 

If we came to the conclusion that a certain group of men were out to 
cripple the Government that would be another situation. As I see it 
now some carpenters are now striking on account of wages and working 
conditions. We will not allow exemption to become confused with an 
industrial issue. 

There is no chance that draft exemption will be used to bring about in- 
dustrial conscription. ‘That is not the way American labor is to be treated. 
There is the best of feeling between labor and officials here and I believe 
that an appeal such as Mr. Hurley made to the workers will bring a re- 
sponse. 








FRANCE TO-REQUISITION#ALL MERCHANT SHIPS. 


A decree published in the “Journal Officiel” at Paris_on 
Feb. 16 provides for the requisitioning‘of the entire merchant 
marine of France on March 10. Government Commis- 
sioners will confer with the shipowners as to the conditions 
under which the Government will take over the vessels. 








RECENT STRIKES INVOLVING WAR INDUSTRY 
SETTLED. 


Before the cropping up of the past week’s disturbances in 
the shipbuilding industry, Assistant Secretary Post, of the 
Department of Labor, announced oh Feb. 8 that the last 
strike in any way involving shipbuilding in the United States 
had been settled with the return to work on that day of 
between 1,500 and 2,000 metal trades workers in New 
Orleans. All questions involving wages and other matters 
in dispute, Mr. Post said, had been referred to John M. 
Parker, former Progressive Party nominee for Vice-President 
and at present Food Commissioner for Louisiana. The 
agreement to arbitrate was arrived at through the efforts 
of Commissioner Rogers, who was assigned by Secretary 
Wilson to the case. 

It was also announced on the same day that another labor 
dispute involving a war industry was settled without loss 
of time or stopping of work when the street railway of 
Pittsburgh, Kan., agreed to arbitrate their grievance. The 
settlement of the strike on the part of the railway employees 
of St. Louis was also announced. 








INSURANCE COMPANIES RESTRICTED TO PREVENT 
INFORMATION FROM§REACHING ENEMY— 
FOREIGN COMPANIES LICENSED. 


Restrictions on insurance companies to prevent informa- 
tion concerning manufacturing plants, ships, shipyards, 
terminals and other important industries from getting into 
the hands of the enemy are contained in regulations issued 
by Secretary of the Treasury McAdoo on Jan. 29. Each 
company is required to designate certain persons to have 
charge of all maps and inspection work, and these will be held 
responsible for confidential treatment of the information. 
Maps, surveys or inspections may not be sent out of the coun- 
try, except to Allies, without approval of the Treasury De- 
partment. With the issuance of the regulations, Secretary 
McAdoo also announced that licenses under the terms of the 
President’s order of Dec. 7 have been issued to all French and 
English companies doing business in the United States, and 
to the following companies incorporated under the laws of 
other foreign countries: 

Spanish-American Union Insurance Co., National Insurance Co., Skan- 
dinavian Reinsurance Co., Ltd., Nederland Limited Liability Life Insur- 
ance Co., Nippon Fire Insurance Co., Ltd., Tokio Marine Insurance Co., 
Ltd., Christiania General Insurance Co., Ltd., Norske Lloyd Insurance 
Co., Ltd., Norwegian Assurance Union, Ltd., Scandinavian-American 
Assurance Corporation, Ltd., Union & Phenix Espagnol Insurance Co., 
Skandia Insurance Co., Svea Fire & Life Insurance Co., Ltd., Baloise 
Fire Insurance Co., Swiss Reinsurance Co., Switzerland General Insurance 
Co., First Russian Insurance Co., Jakor Insurance Co., Moscow Fire 
Insurance Co., Northern Insurance Co., Rossia Insurance Co., Russian 
Re-Insurance Co., Salamandra Insurance Co., Second Russian Insurance 
Co., Warsaw Fire Insurance Co., Norwegian Globe Insurance Co., Ltd. 

It was also made known that the Treasury Department 
is also conducting a careful investigation of the question of 
possible enemy ownership of insurance companies operating 
within the United States. Enemy and ally of enemy ensur- 
ance companies doing fire, marine or liability insurance were 
prohibited from doing business under the terms of the Secre- 
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tary’s decision of Nov. 27 1917, at which time a number of 
them were given licenses to liquidate. 


The regulations follow: 


1. The company shall, after careful investigation, designate some per- 
son or persons to whom shall be given charge of al] maps and inspections 
of terminals or manufacturing plants or other premises engaged in or used 
for Government work. Such person or persons shall be charged with full 
responsibility for the proper disposition thereof. 

2. No maps, surveys or inspections shall be sent out of the United States 
except to countries at war with enemies of the United States unless with 
the permission and under regulations of the Secretary of the Treasury. 

3. No information as to the actual, possible or projected sailings, ar- 
rivals, or positions of vessels, or of any shipment or projected shipment, 
or of the location of any merchandise shall be cabled or transmitted by 
bordereaux or otherwise outside of the United States except to countries 
at war with the enemies of the United States unless with the permission and 
under regulations of the Secretary of the Treasury. 

4. Rules shall be adopted and precautions taken so that no prsons who 
are natives, citizens, or subjects of any nation with which the United States 
is at war, other than citizens of the United States, shall have access to said 
maps, inspections, or information as described in Sections 1, 2 and 3. 

5. No bordereaux or other form of report or declaration of insurance or 
reinsurance giving particulars of risks assumed on property or other inter- 
ests in the United States shall be sent to any country other than those at 
war with the enemies of the United States, except with the permission and 
under regulations of the Secretary of the Treasury. 

6. No inspections or surveys of terminals, plants or premises engaged 
in or used for Government work, or of vessels, or of interests about to be, 
or in the process of being, transported to foreign ports or arriving in the 
United States shall be made or authorized after March 15 1918, except 
by inspectors whose records and nationalities have been subjected to care- 
ful investigation by an insurance company or approved organization of 
insurance companies. The name of each such inspector shall be com- 
municated to the Secretary of the Treasury with a statement that such 
investigation has been made and that the inspector named is not a native, 
citizen, or subject of any nation with which the United States is at war, 
other than a citizen of the United States. 

7. Where reinsurance of any risk accepted or business originating in the 
United States is placed with any company, association, or underwriter 
other than those licensed by the Secretary of the Treasury or incorporated 
or doing business under the laws of the United States or of a country at 
war with the enemies of the United States, the name of such company, 
association, or underwriter shall be communicated to the Secretary of the 
Treasury, and the company so reinsuring shall take immediate steps to 
obtain an agreement that none of the business so reinsured shall be rein- 
sured with, or retroceded to, passed on to, or shared in any manner with 
any unlicensed enemy or ally of enemy company. 








PAUL C. H. HENNIG ACQUITTEDIN TREASON TRIAL. 


What is said to be the first trial for treason since the United 
States entered the war came to an end on Feb. 14 when 
Paul C. H. Hennig, a naturalized American citizen of Ger- 
man birth, was declared innocent by a jury in the U. S. 
District Court in Brooklyn of the charge of tampering with 
the mechanism of torpedoes being manufactured for the 
Government at the plant of the E. W. Bliss Company. 
Hennig was employed as foreman of a department at the 
Bliss works, and was arrested on Dec. 29 on the charge that 
he had mutilated parts of the gyroscopic steering gear of 
torpedoes in such a way as to render the missiles harmless 
to the opposing ship and possibly dangerous to the vessel 
from which they were discharged. When the trial opened 
on Jan. 24 the original count was withdrawn, and it was 
alleged simply that he had passed defective parts as perfect. 
The evidence on which Hennig was indicted was gathered 
by Lieutenant Francis Shea, U. S. N., in charge of tor- 
pedo inspection at the Bliss works. For some time Gov- 
ernment experts, testing torpedoes, complained about the 
inaccuracy of those from the Bliss plant. Lieut. Shea 
came to believe the trouble was in the supply room over 
which Hennig had entire control. According to Lieut. 
Shea, the gyroscope parts were closely inspected imme- 
diately before they passed through Hennig’s hands and im- 
mediately afterward. The second examination, according 
to the indictment, disclosed that the parts had been tam- 
pered with. 

The trial lasted for thirteen days and attracted wide 
attention on account of the nature of the charge and the 
possibility of a death sentence for treason in case guilt was 
proved. Hennig, who was his own best witness, main- 
tained that the charges were due to spite work on the part 
of employees of his department because of his nationality 
and because he was a strict disciplinarian. 

When the evidence was all in, District Attorney France 
for the prosecution asked the Court to instruct the jury to 
bring in a verdict of acquittal, saying that the case as it 
developed had taken on phases unknown at its inception 
and that he could not argue with conviction in favor of the 
guilt of the accused. The Court ruled that the case had 
gone too far to be simply dropped as unproved, and that 
the accused was entitled to have the jury render a verdict 
of acquittal if the jurors agreed in so doing. Accordingly, 
after deliberating for only four minutes the jurors brought 
in a verdict of not guilty. 
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LABOR’S DECLARATION UPHOLDING WAR AIMS OF 
PRESIDENT WILSON. 


An indorsement by labor of the war aims of President 
Wilson is embodied in a declaration issued on Feb. 17 by 
the Executive Council of the American Federation of Labor 
at the conclusion of a seven day session at Washington. 
Recognition that the war against Prussianism is labor’s 
war is contained in the declaration, which urges that ‘‘this 
is a time when all workers must soberly face the grave im- 
portance of their daily work and decide industrial matters 
with a conscience mindful of the world relation to each 
act.”” The declaration sets out that “the peace parleys 
between Russia and Germany have shown the futility of 
diplomatic negotiations until Prussian militarists are con- 
vinced that they cannot superimpose their will on the rest 
of the world’ and that ‘spontaneous uprisings in Germany 
in protest against the Militarist Government have shown 
that the German Government is still stronger than the 
movement for German emancipation.” ‘‘A gigantic strug- 
gle,” says the declaration, “lies ahead that will test 
to the uttermost the endurance and ability and the spirit 
of our people.”” It furthermore records that ‘‘the problem 
of production indispensable to preventing unnecessary 
slaughter of fellow men is squarely up to all workers—aye 
to employees and employers. In setting out that this is 
labor’s war, the declaration says, ‘‘it must be won by labor 
and every stage in the fighting and the final victory must 
be made to count for humanity.’’ The following is the 
full text of the declaration: 


We are face to face with a world crisis. We are in a world struggle 
which will determine for the immediate future whether principles of demo- 
cratic freedom or principles of force shall dominate. The decision will 
determine not only the destiny of nations, but of every community and of 
every individual. No life will be untouched. 

Either the principles of free democracy or of Prussian militaristic au- 
tocracy will prevail. There can be no compromise. So there can be no 
neutrality among nations or individuals; we must stand up and be counted 
with one cause or the other. For labor there is but one choice. 

The hope of labor lies in opportunity for freedom. The workers of Amer- 
ica will not permit themselves to be deceived or deceive themselves into 
thinking the fate of the war wil! not vitally change our own lives. A vic- 
tory for Germany would mean a Pan-German empire dominating Europe 
and exercising a world balance of power which Germany will seek to extend 
by force into world control. 

Prussian rule means supervision, checks, unfreedom in every relation of 
life. 

Prussianism has its roots in the old ideals under which men sought to 
rule by supp®essing the minds and wills of their fellows. It blights the new 
ideal of government without force or chains—political or industrial—pro- 
tected by perfect freedom for all. 

Unless the reconstruction shall soon come from the German workers 
within that country, it is now plain that an opportunity to uproot the agen- 
cies of force will come only when democracy has defeated autocracy in the 
military field, and wins the right to reconstruct relations between nations 
and men. The peace parleys between Russia and Germany have shown 
the futility of diplomatic negotiations until Prussian militarists are con- 
vinced they cannot superimpose their will on the rest of the world. Force 
is the basis of their whole organization and is the only argument they will 
understand. 

Spontaneous uprisings in Germany in protest against the militarist Gov- 
ernment have shown that the German Government is still stronger than the 
movement for German emancipation. German freedom is ultimately the 
problem of the German people. But the defeat of Prussian autocracy on 
the battlefield will bring an opportunity for German liberty at home. 

We have passed the period when any one nation can maintain its freedom 
irrespectively of other nations. Civilization has closely linked nations 
together by the ties of commerce, and quick communication, common in- 
terests, problems and purposes. The future of free nations will depend 
upon their joint ability to devise agencies for dealing with their common 
affairs so that the greatest opportunity for life, liberty and the pursuit of 
happiness may be assured to all. 

This matter of world democracy is of vita] interest to labor. Labor is not 
a sect or a party. It represents the invincible desire for greater oppor- 
tunity of the masses of all nations. Labor is the brawn, sinews, and brains 
of society. It is the user of tools. Tools under the creative power of 
muscle and brains shape the materials of civilization. Labor makes pos- 
sible every great forward movement of the world. But labor is insepara- 
ble from physical and spiritual life and progress. Labor now makes it 
possible that this titanic struggle for democratic freedom can be made. 

The common people everywhere are hungry for wider opportunities to 
live. They have shown the willingness to spend or be spent for an ideal. 
They are in this war for ideals. Those ideals are best expressed by their 
chosen representative in a message delivered to the Congress of the United 
States Jan. 8, setting forth the program of the world’s peace. President 
Wilson's statement of war aims has been unreservedly indorsed by British 
organized labor. It is in absolute harmony with the fundamentals in- 
dorsed by the Buffalo convention of the American Federation of Labor. 

We are at war for those ideals. Our first big casualty list has brought 
to every home the harass and the sacrifices of war. This is only the be- 
ginning. A gigantic struggle lies just ahead that will test to the uttermost 
the endurance and the ability and the spirit of our people. That struggle 
will be fought out in the mines, farms, shops, mills, shipyards, as well as 
on the battlefield. Soldiers and sailors are helpless if the producers do 
not do their part. Every link in the chain of the mobilization of the fight- 
ing force and necessary supplies is indispensable to winning the war against 
militarism and principles of unfreedom. 

The worker that fastens the rivets in building the ship is performing just 
as necessary war service to our Republic as the sailor who takes the ship 
across or the gunner in the trenches. 

This is a time when all workers must soberly face the grave importance 
of their daily work and decide industrial matters with a conscience mind- 
ful of the world relation of each act. 

The problem of production indispensable to preventing unnecessary 
slaughter of fellow men is squarely up to all workers—aye, to employees 
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and employers. Production depends upon materials, tools, management, 
and the development and maintenance of industrial morale. Willing co- 
operation comes not only from doing justice, but from receiving justice. 
The worker is a human being, whose life has value and dignity to him. 
He is willing to sacrafice for an ideal, but not for the selfish gain of another. 
Justice begets peace; consideration begets co-operation. These conditions 
are essential to war production. Production is necessary to win the war. 

Upon the Government and upon employers falls the preponderance of re- 
sponsibility to securing greatest efficiency from workers. Standard of hu- 
man welfare and consideration of the human side of production are part 
of the technique of efficient production. 

Give workers a decent place to live; protect them against conditions to 
take all their wages for bare existence; give them agencies whereby griev- 
ances can be adjusted and industrial justice assured; make it plain that their 
labor counts in the winning of a war for greater freedom, not for private 
profiteering—and workers can be confidently expected to do their part. 
Workers are loyal. They want to do their share for the Republic and for 
winning the war. Thisislabor’s war. It must be won by labor, and every 
stage in the fighting and in the final victory must be made to count for 
humanity. That result only can justify the awful sacrifices. 

We present these matters to the workers of free America, confidently 
relying upon the splendid spirit and understanding which have made pos- 
sible present progress to enable us to fight a good fight and to establish 
principles of freedom throughout the whole world. We regret that cir- 
cumstances make impossible continuous close personal relations between 
the workers of America and those of the Allied countries, and that we can- 
not have representation in the interallied labor conference about to con- 
vene in London. 

Their cause and purpose are our cause and purpose. We cannot meet 
with representatives of those who are aligned against us in the world war 
for freedom, but we hope they will sweep away the barriers which they 
have raised between us. Freedom and the downfall of autocracy must 
come in Middle Europe. We doubly welcome the change if it comes 
through the workers of those countries. 

While this war shall last we shall be working and fighting shoulder to 
shoulder with fellow-workers of Great Britain, France and Italy. We ask 
the workers of Russia to make common cause with us, for our purpose is 
their purpose, that finally the freedom lovers of all countries may make 
the world safe for all peoples to live in freedom and safety. 





REPRESENTATIVES OF CAPITAL AND LABOR TO 
OUTLINE THEIR RELATIONS. 


The names of representatives of both capital and labor 
who have been called upon by the Government to outline 
a basis of relations between employers and employees during 
the war were announced on Feb. 17. Five members have 
been chosen to represent each side by the National Industrial 
Conference Board and the American Federation of Labor, 
and the ten thus selected will choose two other representa- 
tives of the public, making in all twelve conferees. The 
first session of the conference is to be held next Monday, 
Feb. 25, in the office of Secretary of Labor Wilson. The 
plans looking to the conference were decided upon by the 
Department of Labor in an effort to eliminate friction at a 
time when all energy should be centred on the successful 
prosecution of the war. On the one hand, reports of large 
profits and exorbitant salaries in war contracts have created 
an undercurrent of dissatisfaction, while allegations of dis- 
loyalty against workers have likewise helped to disturb 
the relations of capital and labor. Among the questions 
to be considered by the conferees will be the basis for wage 
determination, strikes and lockouts, piecp-work prices and 
price fixing, method of eliminating improper restrictions 
on output of war materials from whatever cause, practice 
to govern dilution of labor, discrimination against union 
and non-union men, admission of union agents to plants, 
method of promptly adjusting disputes at their source 
through boards containing equal representation of employers 
and employees, right of workmen to organize. Prevention 
of disturbances, rather than the cure of them, will be the 
central object of the Government’s entire policy. The 
Labor Department through reorganization will seek to 
eliminate duplication of effort and conflicting action by 
various departments in an effort to obviate friction. Where 
friction arises, the department’s adjustment service will 
endeavor to remove the cause before interruption of pro- 
duction results. 

The representatives of employers, chosen by the National 
Industrial Conference Board, are as follows: 


Loyal A. Osborne of New York City, Vice-President Westinghouse Elec- 
tric & Manufacturing Co., Chairman of the executive committee of the 
National Industrial Conference Board. 

Charles F. Brooker, Ansonia, Conn., President of the American Brass Co. 

W.H. Vandervoort, East Moline, Ill., President of Root & Vandervoort 
Engineering Co. 

L. F. Loree, New York, President Delaware & Hudson Co., Chairman 
of board and executive committee of Kansas City Southern RR. Co., 
President Hudson Coal Co., Northern Iron & Coal Co. and Schuylkill 
Coal & Iron Co. 

C. Edwin Michael, Roanoke, Va., President of the Virginia Bridge & 
Iron Co. 

The representatives of the workers, chosen by the American 
Federation of Labor, besides Mr. Hutcheson, are: 

Frank J. Hayes of Indianapolis, Ind., President United Mine Workers 
of America. 

William L. Hutcheson, President United Brotherhood of Carpenters 
and Joiners of America, Indianapolis, Ind. 

J. A. Franklin of Kansas City, Kan., President of Brotherhood of Boiler- 
makers and Iron Shipbuilders of America. 








Victor Olander of Chicago, representative International Seamen's Union 
of America. 


T. A. Rickert of Chicago, President United Garment Workers of America. 


Secretary Wilson in a communication to each represen- 
tative of capital said: 

Agreements on principles and policies which would govern the relations 
between the employers and workers during the war will greatly facilitate 


the formulation of a national program and will contribute largely to a suc- 
cessful administration of that program. 


The following letter was sent to the employees’ represen- 
tatives by Secretary Wilson: 


The President of the United States has placed upon the Secretary of 
Labor the responsibility of formulating and administering in the present 
emergency a national labor program. It will greatly assist in that adminis- 
tration to have representatives of employers and employees meet in con- 
ference with the view of reaching agreements on principles and policies 
which should govern their relations during the war. 

I have accordingly asked the American Federation of Labor to designate 
five persons to represent the workers of the country (these five to name a 
sixth who will represent the general public) in such a conference. President 
Gompers informs me that you have been selected as one of the five. 

I earnestly hope that the nation will have the benefit of your srevices 
in this work and that you will be present at the first meeting of the confer- 
ence, which will be held on Monday, Feb. 25, at 10 a. m., at my office 
in the Department of Labor. 








SAMUEL GOMPERS’S DECLINATION TO SEND REP- 


RESENTATIVES TO INTER-ALLIED LABOR 
CONFERENCE IN LONDON. 


Advices to the effect that the American Federation of 
Labor would not be represented at the Inter-Allied Con- 
ference of Socialist and Labor Parties which opened in Lon- 
don on Feb. 20 were conveyed in a cable message to Arthur 
Henderson, British Labor leader from Samuel Gompers on 
Feb. 19. Mr. Gompers’s message, which was sent in re- 
sponse to an invitation received on Feb. 9, said: 


Your Jan. 16 letter reached me late Saturday, Feb. 9, and brought to 
attention Executive Council American Federation of Labor in session on 
llth. We regret that circumstances make impossible to be represented 
in the Inter-Allied Labor Conference, London, Feb. 20. The Executive 
Council in declaration unanimously declared: ‘‘We cannot meet with 
representatives of those who are aligned against us in this world war for 
freedom, but we hope they will sweep away the barriers which they have 
raised between us.”’ 

All should be advised that any one presuming to represent labor of 
America in your conference is simply self-constituted and unrepresenta- 
tive. We hope shortly to send a delegation of representative workers in 
the American labor movement to England and to France. 

Please convey our fraternal greetings to the Inter-Allied Labor Con- 


ference and assure them that we are pledged and will give our man er 
and at least half we have in wealth power in the struggle to secure for the 
world justice, freedom and democracy. oe 


The convention is expected to formulate a unified state- 
ment of the war aims approved by the Socialists of all the 
Allied countries. Wednesday’s proceedings were largely 
formal, owing to the fact that a number of the foreign dele- 
gates had not arrived. It was then stated that noimportant 
business would be transacted until the next session, which 
was fixed for yesterday (Friday). It was announced that the 
meetings would be held behind closed doors, the newspapers 
receiving an official statement of the day’s procceedings 
after each session. It was also said that the points upon 
which discussion would chiefly turn were the exact phrase- 
ology to be employed regarding Alsace-Lorraine, the scope 
of the measures necessary to give Italy comprehensive race 
unity and security for the future, and the provisions regard- 
ing tropical Africa and the German colonies. Mr. Gom- 
pers’s message to Mr. Henderson was read at the opening 
session and was referred to a committee which is to decide 
what form of reply, if any, is to be made. According to the 
cable dispatches of the 20th inst., neither Mr. Henderson 
nor any of the other leaders would comment on the mes- 
sage, but the remarks of delegates showed that they re- 
sented the imputation that German influences inspired the 
present conference. “I guess we ought to know more about 
that than those 4,000 miles away,’’ one delegate was quoted 
as saying. 





COMMENT ON CHARLES M. SCHWAB’S VIEWS THAT 
WORKERS WILL RULE. 


The recent remarks of Charles M. Schwab, President of 
the Bethelehem Steel Corporation, to the effect that work- 
ers will soon rule the world, have occasioned diverse com- 
ments. Mr. Schwab gave utterance to this opinion at a 
dinner of the Alumni of Public School No. 40 at the Grand 
Hotel on Jan. 24. The New York “Tribune” quoted him 
as saying: 

The time is coming when the men of the working classes, the men with- 
out property, will control the destinies of this world of ours. It means 
that the Bolshevik sentiment must be taken into consideration and in the’ 
very near future. We must look to the worker for a solution of the eco- 
nomic conditions now being considered. 

I am not one to carelessly turn over my belongings to the uplift of the 
nation, but I am one who has come to a belief that the worker will rule, and 
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the’sooner we come to a realization of this the better it will be for our 
country and the world at large. 

This great change is going to be a social adjustment. I repeat that it 
will be a great hardship to those who control property, but perhaps in the 
end it will work estimably to the good of us all. Therefore, it is our duty 
not to oppose, but to instruct, to meet, and to mingle with the view of 
others. r 

Whatever the Creator has designed will come, and it will be good. 
Changes in social conditions do not come by men alone, but because God 
decrees them. 

In viewing the situation, I have never for one moment felt discouraged 
or blue. I am just as optimistic as I have ever been about myself, my 
fellow men and this country. The tendency of the world has always been 
onward and upward. The future of this country will be what we think it 
will be. ‘These changes are necessary, but the future will more than repay 
us for the sacrifices we make, not only in materia! things, but in spiritual 
things, for it is the spiritual things that make life worth living. 


Dr. Charles W. Eliot, President emeritus of Harvard 
University, in expressing agreement with Mr. Schwab, had 


the following to say, according to the “Tribune” of Feb. 2: 

I agree with Mr. Schwab that the workers are going to rule; but under 
the term ‘‘workers’’ I include the bankers, teachers, inventors and mana- 
gers; and I expect that in the future, as in the recent past, this latter class 
of workers will do most of the ruling and most of the solving of the great 
economic questions now being considered—at least in free countries. 


Congressman Meyer London appears to be in doubt as 
to what is likely to develop with a capitalist entertaining 
the views advanced by Mr. Schwab and expressed himself 
as follows, according to the Baltimore “Sun”’ of Feb. 5: 


When the Princes of Finance and the Lords of Industry begin prophe- 
sying the immediate triumph of labor and the inevitable advent of social 
ism, I become suspicious. I look around then to see whether there is any- 
thing lying loose that those fellows haven't grabbed yet. 

Some time near the end of the eleventh century a band of pirates seized a 
certain great island and distributed the lands thereof among their pals. 
That divisions forms the basis of al] legal and political institutions of that 
country to-day. The great-great-great-great-great-great-grand children of 
those pirates are still the aristocracy of that land. 

In another great country in the year 1917, the plain man who tills the soil 
got it into his head that the land should belong only to those who are willing 
to work. This strange doctrine is gaining ground. Then another thing 
happened. The men who work and think and dig and build in factory 
and mine, office and shop, the bricklayer as well as the architect, all began 
to feel that the world owes them a living for being useful. 

But the most grotesque of all strange things is that among all peoples the 
strong and the weak, the poor dnd the rich, the ignorant and the knowing 
have begun to demand a voice in shaping the destinies of nations and the 
fate of the world. People are getting anxious to know whether hell has an 
exit. 

I d@n't know whether socialism is upon us. But there is something 
brewing. Of this there is no doubt. 








ROGER W. BABSON HEAD OF NEW LABOR DIVISION. 


Roger W. Babson of Wellesley Hills, Mass., has been 
appointed Director of a newly created Division of Industrial 
Relations of the Committee on Public Information. Mr. 
Babson, as special agent of the Labor Department’s Em- 
ployment Service, recently completed a trip through the 
West in behalf of the service and his views are set forth in a 
bulletin issued by it on Feb. 18. According to Mr. Babson, 
the failure of manufacturers to increase wages in keeping 
with the advance in the cost of living ‘‘may be the weakness 
of the industrial structure.” He says: 


The labor difficulty at present is one of improper distribution, rather 
than of shortage. The complaints of manufacturers, I have found, have 
arisen not so much from their difficulty in obtaining labor, but in their 
difficulty in obtaining it at the prices which the manufacturers desire to 
pay. My principal difficulty was in convincing manufacturers of the 
increase in the cost of living to wage earners and in the reasonableness of 
advancing wages. 

The manufacturers who are not complaining about paying advances of 
100% or more for materials which they must use, are strenuously objecting 
to paying a fraction of this advance in wages. 

In many ways manufacturers are more liberal] than wage earners. They 
cheerfully pay heavy taxes, give bountifully to the Red Cross, and similiar 
organizations, are willing to work in Washington for $1 a year and permit 
their wives to knit from morning to night, but there is one thing which they 
will not do; give up one-sixteenth of so-called ‘‘inherited rights of the 
employing class."’ 


The newly created Division of which Mr. Babson has been 
made Director will serve as a point of contact between the 
Information Committee and the Labor Department, and 
Mr. Babson’s first work will be to tell manufacturers of the 
war work which the Department of Labor is doing and of 
the assistance which the Department can lend to employers. 








CANADA’S INCOME WAR TAX ACT. 

Although already referred to at length in these columns, 
we are publishing below the greater part of Canada’s Income 
War Tax Act, 1917, which tne Federal Department of 
Finance is now engaged in administering. The law was 
assented to by His Majesty on Sept. 20 last. 

The law provides that there shall be assessed, levied 
and paid a normal tax of 4% upon all income exceeding 
$1,500 in the case of unmarried persons and widows and wid- 
owers without dependent children, and exceeding $3,000 in 
the case of all others. In addition thereto thereisalso im- 


posed the following supertax: 2% on incomes in excess of 
$6,000 and not exceeding $10,000; 5% on these over $10,000 
to $20,000; 8% over $20,000 to $30,000; 10% over $30,000 





to $50,000; 15% over $50,000 to $100,000, while on incomes 
of over $100,000 the supertax is 25%. Corporations and 
joint stock companies, no matter how created or organized, 
shall pay the normal tax of 4% upon income exceeding 
$3,000, but are exempt from paying the supertax. Income 
is defined in the new law as meaning “the annual net profit 
or gain or gratuity, whether ascertained and capable of 
computation as being wages, salary, or other fixed amount, 
or unascertained as being fees or emoluments, or as being 
profits from a trade or commercial or financial or other 
business or calling, directly or indirectly received by a per- 
son from any office or employment, or from any profession 
or calling, or from any trade, manufacture or business, as 
the case may be; and shall include the interest, dividends 
or profits directly or indirectly received from money at in- 
terest upon any security or without security, or from stocks, 
or from any other investment, and, whether such gains or 
profits are divided or distributed or not, and also the annual 
profit or gain from any other source; including the income 
from but not the value of property acquired by gift, bequest, 
devise or descent, and including the income from, but not 
the proceeds of, life insurance policies paid upon the death 
of the person insured, or payments made or credited to the 
insured on life insurance endowment or annuity contracts 
upon the maturity of the term mentioned in the contract 
or upon the surrender of the contract.”” Other exemptions 
and deductions are also allowed. Concerning Americans 
drawing income from Canadian sources, an interpretation 
of great importance was made during the past week by the 
Federal Department of Finance at Ottawa. By this in- 
terpretatior only those Americans who are residents of the 
Dominion will be subject to tax on income. The only effect 
of the tax on non-resident Americans will be that a general 
levy of 4% on the net profits of corporations will be made, or 
else the two prior taxing measures—Business Profits Tax or 
Special War Revenue Act—whichever happens to give the 
Government the highest return will have effect. But be- 
yond one of these assessments on profits before they are 
divided, American holders of Canadian securities will be 
exempt. 

As the printed forms for the income tax were late in being 
issued, the expiring date for filing statements respecting 
income has been extended from Feb. 28 to March 31. 

The law in full (except for a few paragraphs at the end) 
follows: 

His Majesty, by and with the advice and consent of the Senate and 
House cf Commons of Canada, enacts as follows: 

1. This Act may be cited as The Income War Taz Act, 1917. 

2. In this Act, and in any regulations made under this Act, unless the 
context otherwise requires: 

(a) ‘“‘Board’’ means a Board of Referees appointed under section 12 
hereof; 

(b) ‘‘Minister’’ means the Minister of Finance; 

(c) ‘‘normal tax’’ means the tax authorized by paragraph (a) of section 4 
of this Act; : 

(d) “‘person’’ means any individual or person and any syndicate, trust 
association or other body and any body corporate, and the heirs, executors, 
administrators, curators and assigns or other legal representatives of such 
person, according tc the law of that part of Canada to which the context 
extends; 

(e) “‘supertax’’ means the taxes authorized by paragraphs (b) to (g). 
both inclusive, of section 4 of this Act; 

(f) ‘‘taxpayer’’ means any person paying, liable to pay, or believed by 
the Minister to be liable to pay, any tax imposed by this Act; 

(g) ‘‘year’’ means the calendar year. 

3. (1) For the purposes of this Act, ‘“‘income’’ means the annual net 
profit or gain or gratuity, whether ascertained and capable of computation 
as being wages, salary, or other fixed amount, or unascertained as being 
fees or emoluments, or as being profits from a trade or commercial or 
financial or other business or calling, direc*ly or indirectly received by a 
person from any office or employment, or from any profession or calling, 
or frum any trade, manufacture or business, as the case may be; and shall 
include the interest, dividends or profits directly or indirectly received 
from money at interest upon any security or without security, or from 
stocks, or from any other investment, and, whether such gains or profits 
are divided or distributed or not, and also the annual profit or gain from 
any other source; including the income from but not the value of property 
acquired by gift, bequest, devise or descent; and including the income 
from but not the proceeds of life insurance policies paid upon the death 
of the person insured, or payments made or credited to the insured on life 
insurance endowments or annuity contracts upon the maturity of the term 
mentioned in the contract or upon the surrender of the contract; with the 
following exemptions and deductions: 

(a) Such reasonable allowance as may be allowed by the Minister for 
depreciation. or for any expenditure of a capital nature for renewals, or 
for the development of a business, and the Minister, when determining 
the income derived from mining and from oil and gas wells, shall make an 
allowance for the exhaustion of the mines and wells; 

(b) The amount of income the tax upon which has been paid or withheld 
for payment at the source of the income under the provisions of this Act; 

(c) Amounts paid by the taxpayer duiing the year to the Patriotic and 
Canadian Red Cross Funds, and other patriotic and war funds approved 
by the Minister; 

(d) For the purposes of the normal tax, the income embraced in a per- 
sonal return shall be credited with the amount received as dividends upon 
the stock or from the net earnings of any company or other person which 
is taxable upon its income under this Act: Provided, however, that in 


determining the income the personal and living expenses shall not be 
taken into consideration 
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(2) Where an incorporated company conducts its business, whether 
under agreement or otherwise, in such manner as either directly or indirectly 
to benefit its shareholders or any of them, or any persons directly or in- 
directly interested in such company, by selling its product or the goods and 
commodities in which it deals at less than the fair price which might be 
obtained therefor, the Minister may, for the purpuses of this Act, determine 
the amount which shall be deemed to be'the income of such company for 
the year, and in determining such amount the Minister shall have regard 
to the fair price which, but for any agreement, arrangement or under- 
standing, might be or could have been obtained for such product, goods 
and commodities. 

(3) Im the case of the income of persons residing or having their head 
office or principal place of business outside of Canada but carrying on 
business in Canada, either directly or through or in the name of any other 
person, the income shall be the net profit or gain arising from the business 
of such person in Canada. 

(4) For the purpose of the supertax only, the income of a taxpayer 
shall include the share to which he would be entitled of the undivided or 
undistributed gains and profits made by any syndicate, trust, association, 
corporation or other body, or any partnership, if such gains and profits 
were divided or distriputed, unless the Minister is of opinion that the 
accumulation of such undivided and undistributed gains and profits is not 
made for the purpose of evading the tax, and is not in excess of what is 
reasonably required for the purposes of the business. 

4. (1) There shall be assessed, levied and paid, upon the income during 
the preceding year of every person residing cr ordinarily resident in Canada 
or carrying on any business in Canada, the following taxes: 

(a) Four per centum upon all income exceeding $1,500 in the case of 
unmarried persons and widows or widowers without dependent children. 
and exceeding $3.000 in the case of all other persons; 

And in addition thereto, 

(}) Two per centum upon the amount by which the income exceeds 
$6,000 and does not exceed $10,000; and, 

(c) Five per centum upon the amount by which the income exceeds 
$10,000, and does not exceed $20,000; and, 

(d) Eight per centum of the amount by which the income exceeds 
$20,000 and does not exceed $30,000; and, 

(e) Ten per centum of the amount by which the income exceeds $30,000, 
and does not exceed $50,000; and, 

(f) Fifteen per centum of the amount by which the income exceeds 
$50,000, and does not exceed $100,000; and. 

(g) Twenty-five per centum of the amount by which the income exceeds 
$100,000. 

(2) Corporations and joint stock companies, no matter how created or 
organized, shall pay the normal tax upon income exceeding $3,000, but 
shail not be liable to pay the supertax; and the Minister may permit any 
corporation subject to the normal tax, the fiscal year of which is not the 
calendar year, to make a return and to have the tax payable by it com- 
puted upon the basis of its income for the twelve months ending with its 
last fiscal year preceding the date of assessment. 

(3) Any persons carrying on business iu partnership shall be liable for 
the income tax only in their individual capacity. 

(4) A person who, after the first day of August 1917, has reduced his 
income by the transfer or assignment of any real or personal, movable or 
immovable property, to such person’s wife or husband, as the case may 
be, or to any member of the family of such person, shall, nevertheless, be 
liable to be taxed as if such transfer or assignment had not been made, 
unless the Minister is satisfied that such transfer or assignment was not 
made for the purpose of evading the taxes imposed under this Act or any 
part thereof. 

(5) Taxpayers shall be entitled to the following deductions from the 
amounts that would otherwise be payable by them for income tax,— 

(a) From the income tax accruing for the year 1917 the amounts paid by 
any taxpayer for taxes accruing during the year 1917 under the provisions 
of Part I of The Special War Revenue Act, 1915, and from the income tax 
payable for any year thereafter the amounts paid by the taxpayer for 
taxes accruing during such year under the said Part I of the said Act; and, 

(b) From the income tax accruing for the year 1917 the amounts paid 
by any taxpayer under The Business Profits War Tax Act, 1916, and any 
amendments thereto for any accounting period ending in the year 1917. 
In the case of a partnership each partner shall be entitled to deduct such 
portion of the tax paid by the partnership under The Business Profits War 
Tax Act, 1916, as may correspond to his interest in the income of the 
partnership. 

5. The following incomes shall not be liable to taxation hereunder,— 

(a) The income of the Governor-General of Canada; 

(b) The incomes of Consuls and Consuls General who are citizens of the 
country they represent and who are not engaged in any other business or 
profession; 

(c) The income of any company, commission or association not less than 
90% of the stock or capital of which is owned by a province or a munici- 
pality; 

(d) The income of any religious, charitable, agricultural and educational 
institutions, Boards of Trade and Chambers of Commerce 

(e) The incomes of labor organizations and societies and of benevolent 
and fraternal beneficiary societies and orders; 

(f) The incomes of mutual corporations not having a capital represented 
by shares, no part of the income of which inures to the profit of any member 
thereof, and of life insurance companies except such amount as is credited 
to shareholders’ account; 

(g) The incomes of clubs, societies and associations organized and oper- 
ated solely for social welfare, civic improvement, pleasure, recreation or 
other non-profitable purposes, no part of the income of which inures to the 
benefit of any stockholder or member; 

(h) The incomes of such Insurance, mortgage and loan associations 
operated entirely for the benefit of farmers as are approved by the Minister; 

(4) The income derived from any bonds or other securities of the Do- 
minion of Canada issued exempt from any income tax imposed in pursuance 
of any legislation enacted by the Parliament of Canada; and, 

(j) The military and naval pay of persons who have been on active service 
overseas during the present war in any of the military or naval forces of 
His Majesty or any of His Majesty's allies. 

6. (1) All persons in whatever capacity acting, having tbe control, 
receipt, disposal or payment of fixed or determinable annual or periodical 
gains, profits or income of any taxpayer, amounting to or exceeding $1,500 
in the case of unmarried persons or widows or widowers without dependent 
children, and $3,000 in the case of all other persons, shall, on behalf of such 
taxpayer, deduct and withhold an amount equal to the normal tax payable 
upon the same under this Act, and shall pay the amount so deducted to 
the Minister, and shall also make and render a separate and distinct return 
to the Minister of such gains, profits or income, containing the name and 
address of each taxpayer. 

(2) When the income tax of a taxpayer is withheld and deducted under 
the provisions of this section, such taxpayer shall not receive the benefit 
of any_exemption or deduction under this Act unless he shall, not less than 








thirty days prior to the day on which the return of his income is due, under 
section 7 hereof, (a) file with the person who is required to withhold and 
Pay the tax for him a notice in writing claiming such exemption or deduction 
and thereupon the tax to the extent of such exemption or deductiun shall 
not be withheld from such taxpayer; and (bd) file with the person aforesaid 
and with the Minister such return of his income and a statement of the 
deductions and exemptions as the Minister may direct. 

7. (1) Every person liable to taxation under this Act shall, on or before 
the 28th day of February in each year, without any notice or demand, 
deliver to the Minister a return, in such form as the Minister may prescribe, 
of his total income during the last preceding calendar year. In such return 
the taxpayer shall state an address in Canada to which all notices and other 
documents to be mailed or served under this Act may be mailed or sent. 

(2) The return in the case of a corporation, association or other body, 
shall be made and signed by the president, secretary, treasurer or chief 
agent having a personal knowledge of the affairs of such corporation, 
association or other body, or, in any case, by such other person or persons 
employed in the business liable, or believed to be liable to taxation, as the 
Minister may require. 

(3) If a person liable to taxation hereunder is unable for any reason to 
make the return required by this section, such return shall be made by the 
guardian, curator, tutor or other legal representative of such person, or if 
there is no such legal representative, by some one acting as agent for such 
person, and in the case of the estate of any deceased person, by the execu- 
tor, administrator or heir of such deceased person, and if there is no person 
to make a return under the provisions of this subsection, then such person 
as may be required by the Minister to make such return. 

(4) All employers shall make a return of all persons in their employ 
receiving any salary or other remuneration, any portion of which is liable 
to taxation under this Act, and all corporations, associations and syndicates 
shall make a return of all dividends and bonuses paid to shareholders and 
members. Such returns shall be delivered to the Minister on or before the 
28th day of February in each year, without any notice or demand being 
made therefor, and in such form as the Minister may prescribe. 

(5) The Minister may at any time enlarge the time for making any return. 

8. (1) If the Minister, in order to enable him to make an assessment, 
desires further information, or if he suspects that any person who has not 
made a return is liabie to taxation hereunder, he may, by registered letter, 
require additional information, or a return containing such information as 
he deems necessary, to be furnished him within thirty days. 

(2) The Minister may require the production, or the production on oath, 
by the taxpayer or by his agent or officer, or by any person or partnership 
holding, or paying, or liable to pay, any portion of the income of any tax- 
payer, of any letters, accounts, invoices, statements and other documents 

(3) Any officer authorized thereto by the Minister may make such in- 
quiry as he may deem necessary for ascertaining the income of any tax- 
payer, and for the purposes of such inquiry such officer shali have all the 
powers and authority of a commissioner appointed under Part I of the 
Inquiries Act, Revised Statutes of Canada, 1906, Chapter 104. 

9. (1) For every default in complying with the provisions of the two next 
preceding sections, the taxpayer, and also the person or persons required 
to make a return, shall each be liable on summary conviction to a penalty 
of $100 for each day during which the default continues. 

(2) Any person making a false statement in any return or in any infor- 
mation required by the Minister, shall be liable on summary conviction to 
@ penalty not exceeding $10,000, or to six months’ imprisonment, or to 
both fine and imprisonment. 

10. (1) The Minister shall, on or before the 30th day of April {n each 
year, or on or before such other date as he may in any case or cases pre- 
scribe, determine the several amounts payable for the tax, and shall there-~ 
upon send, by registered mail, a notice of assessment in such form as the 
Minister may prescribe to each taxpayer notifying him of the amount pay- 
able by him for the tax. The tax shall be paid within one month from 
the date of mailing of the notice of assessment. In default of payment, 
interest at the rate of 7% per annum shall! be pald on such tax until the 
said tax and interest are paid. 

(2) The Minister shall not be bound by any return or information sup- 
plied by or on behalf of a taxpayer, and notwithstanding such return or 
information, or if no return has been made, the Minister may determine the 
amount of the tax to be paid by any person. 

(3) Any person liable to pay the tax shall continue to be lfable, and in 
case any person so Liable shall fail to make a return as required by this 
Act, or shall make an incorrect or false return, and does not pay the tax 
in whole or In part, the Minister may at any time assess such person for 
the tax, or such portion thereof as he may be liable to pay, and may pre- 
scribe the time within which any appeals may be made under the provisions 
of this Act from the assessment, or from the decision of the Board, and 
may fix the date of payment of the tax. 

11. No person employed in the service of His Majesty shall communicate 
or allow to be communicated to any person not legally entitled thereto, any 
information obtained under the provisions of this Act, or allow any such 
person to inspect or have access to any written statement furnished under 
the provisions of this Act. Any person violating any of the provisions of this 
section shall be iable on summary conviction to a penalty not exceeding 
$200. 

12. (1) The Governor in Council may appoint a board or boards of 
referees, and may prescribe the territory or district within which a board 
shall exercise jurisdiction. A board shall consist of not more than three 
members, and the members of a board shall jointly and severally have all 
the powers and authority of a commissioner appointed under Part I of the 
Inquiries Act, Revised Statutes of Canada, 1906, Chapter 104. 

(2) Every member of the board shall take an oath of office in Form I 
of the Schedule to this Act before performing any duty under this Act. 
All affidavits made in pursuance of this subsection shall be filed with the 
Minister. 

13. A board shall act as a Court of Revision, and shall hear and determine 
any appeal made by a taxpayer under this Act in such place in Oanada as 
the Minister may direct. 

14. Any person objecting to the amount at which he is assessed, or as 
having been wrongfully assessed, may, personally or by his agent, within 
twenty days after the date of mailing of the notice of assessment, as pro- 
vided in Section 10 of this Act, give notice in writing to the Minister in 
Form II of the Schedule to this Act, that he considers himself aggrieved 
for either of the causes aforesaid, otherwise such person's right to appeal 
shall cease, and the assessment made shall stand and be valid and binding 
upon all parties concerned, notwithstanding any defect, error or omission 
that may have been made therein, or in any proceeding required by this 
Act or any regulation hereunder: Provided, however, that the Minister, 
either before or after the expiry of the said twenty days, may give a tax- 
payer further time in which to appeal. 

15. (1) A board, after hearing any evidence adduced, and upon such 
other inquiry as it considers advisable, shall determine the matter and 
confirm or amend the assessment accordingly. A board may increase the 
assessment in any case before it. The board shall send a copy of its decision 
by registered mail to the taxpayer or his agent or officer. 
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(2) In any case where the appeal is unsuccessful, the board may direct 
that the person who appealed shall pay the costs or part of the costs of 
such appeal; and if such appeal is successful, a board may recommend that 
the costs or any part thereof be paid by the Crown. The tariff of fees 
shall be as prescribed by the Board. 

16. If the taxpayer fails to appear either in person or by agent, the 
board may proceed ex parte or may defer the hearing. 

17. If the taxpayer is dissatisfied with the decision of a Board, he may, 
within twenty days after the mailing of the decision, give a written notice 
to the Minister in Form III of the Schedule to this Act that he desires to 
appeal from such decision. If the taxpayer gives such notice, or if the Min- 
ister is dissatisfied with the decision, the Minister shall refer the matter to 
the Exchequer Court of Canada for hearing and determination, and such 
reference may be made in Form IV of the Schedule to this Act, and he shall 
notify the taxpayer by registered letter that he has made such reference. 
On any such reference the Court shall hear and consider such matter upon 
the papers and evidence referred, and upon any further evidence which 
the taxpayer or the Crown produces under the direction of the Court, and 
the decision of the Exchequer Court thereon shall be final and conclusive. 

” *” ” *” ” * * 

24. The first return to be made by taxpayers under Section 7 of this Act 
shall be made on or before the 28th day of February 1918, and all taxpayers 
shall (subject to the provisions of Subsection 2 of Section 4) be liable to 
taxation in respect of their income for the year ending the 3lst day of 
December 1917, and for each year thereafter, as provided by this Act. 


The Business Profits War Tax Act, 1916, as amended 
and referred to in the law above, was published in part by 
us in our issue of Sept. 29, pages 1250 and 1251. 








NEW JERSEY LAW COMPELLING IDLERS TO WORK. 

A bill which would compel all able-bodied men between 
the ages of 18 and 50, not usefully employed, to work during 
the period of the war, has been passed by the New Jersey 
Legislature and was signed by Governor Edge of New Jersey 
on Feb. 16. The Act, operative at the Governor’s direc- 
tion, outlines a method of procedure and penalties for non- 
compliance. Similar laws have been enacted in Maryland 
and West Virginia. 





THE RAILROAD ADMINISTRATION BILL. 


Action toward the disposal by Congress of the Railroad 
Administration bill was hastened this week, Director- 
General McAdoo having notified both the House and the 
Senate of the Administration’s desire for prompt action. 
In a letter in the matter to Representative Sims, Chairman 
of the House Committee on Inter-State and Foreign Com- 
merce, made public on the 18th inst, Mr. McAdoo said: 


My Dear Judge Sims:—May I take the liberty of expressing the hope 
that the House may soon be able to take action upon the pending Rail- 
road bill? 

I cannot overemphasize the urgent necessity for prompt action in this 
matter. This is the time of the year when the railroads should be placing 
orders for essential equipment and making preparations for those improve- 
ments in their facilities which will enable them to meet the great and 
urgent demands for transportation, for which they now not only have 
insufficient motive power and equipment, but in many cases inadequate 
facilities. 

It is a great task to do the required work in time to get the benefits this 
year. It is my earnest conviction that every day’s delay in setting this 
work forward is imperilling the success of the war, limiting the industrial 
efficiency and jeopardizing the general prosperity and welfare of the coun- 
try. We cannot go forward with many matters of vital moment until 
the pending Railroad bill becomes a law. 

With warm regards, I am, 

Cordially yours, 
W. G. McADOO. 

The Senate was urged on the 16th to expedite its action 
on the bill, Majority Leader Martin advising it that the 
Railroad Director-General was much embarrassed for lack 


of necessary legislation. 

On the 15th inst. eight Republican members of the House 
Committee on Inter-State Commerce presented a minority 
report on the bill, in which they contended that the rate- 
making power should be vested absolutely in the Inter- 
State Commerce Commission, and that Federal control 
should be limited to one year or less after the end of the war. 
The minority report stated: 

We shall support the bill, but believe it should be amended in at least 
two particulars: 

First—The power of the Inter-State Commerce Commission granted by 
the Act to regulate commerce as amended over rates, fares, charges and 
classification as to commercial traffic should remain unimpaired. 

Second—There should be fixed in the bill a definite date for the termina- 


tion of Federal control, and this should be not later than one year after 
the proclamation of peace. Some of us think six months sufficient. 


As reported by the Majority Committee of the House the 
bill provides that Government control shall terminate within 
two years after the war, and places the rate-making power 
in the hands of the President. The minority report was 
signed by Representatives Esch, Wisconsin; Hamilton, 
Michigan; Parker, New Jersey; Winslow, Massachusetts; 
Dillon, South Dakota; Sweet, Iowa; Stiness, Rhode Island, 
and Couper, Ohio. A supplemental minority report was 
made by Mr. Parker, setting out that as the bill is now 
framed no method is prescribed for turning the carriers back 
to the owners, and uring that provisions should be made 





against taxation of the Government’s war business. 


In urging speedy action on the bill by the Senate on 
Feb. 16 Senator Martin stated: “I am not attempting to 
suggest that the bill should not be debated, but I do suggest 
and I do appeal to Senators to speed this bill to a final vote.” 
Senator Cummins in answer declared that “‘there will be no 
unanimous consent agreement for a vote until there has been 
a free opportunity to debate the bill. It introduces into 
Government railroad operation the same abominable pro- 
fiteering that distinguishes other fields of governmental 
activity. The people will not tolerate the general practice 
of creating fortunes out of the war. There is universal in- 
dignation against it.’ 

Senator Kellogg, Republican, of Minnesota, is said to have 
stated that he was advised by the railroad managers that 
the compensation proposed in the bill is a maximum pro- 
vision and that President Wilson intends to so regard it, 
reducing compensation when it would be excessive. The 
bill, the Iowa Senator contended, would guarantee the New 
York Central upon its capital stock a return of 12.96%; 
Baltimore & Ohio, 5.83%; Pennsylvania, 11.92%; Reading, 
25.7%; Jersey Central, 20.25%; Lackawanna, 32.90%, and 
the Michigan Central, 18.48%. He said he intended offer- 
ing an amendment to reduce by about $175,000,000 the 
guaranteed compensation to be paid 86 railroad systems, 
which carry from 75 to 80% of the total traffic of the country. 

Following the reading in the Senate on the 18th inst. by 
Chairman Smith of the Senate Committee on Inter-State 
Commerce of a letter from Director-General McAdoo 
urging prompt disposition of the bill, an informal agree- 
ment was proposed for ratification on the 19th, limiting 
the debate to five-minute speeches beginning at 2 p. m. 
on the 20th. Chairman Smith suggested the program in- 
formally after his proposal to fix 5 p. m. Thursday, the 21st, 
as the time to begin voting had been blocked by an objection 
from Senator Poindexter. The latter said he did not desire 
to delay action, but wanted to leave the way open for dis- 
cussion of any amendments that might be offered. 

During debate on the bill in the Senate on the 18th, 
Senators Pomerene and Watson spoke in its support. Both 
urged liberal treatment for the railroads while under Govern- 
ment control, the latter declaring this course prefereable to 
having $18,000,000,000 worth of property plunged into liti- 
gation. The Indiana Senator opposed Government owner- 
ship of railroads and the indefinite extension of Government 
control, and urged the Senate to accept the Committee’s 
proposal to limit the duration of control to eighteen months 
after the war ends. Senator Pomerene declared the present 
bill a war measure, and, for that reason, no effort should be 
made in it to correct the evils of the transportation system, 
he said. An amendment tojthe bill was introduced on the 
18th by Senator Robinson, of Arkansas, proposing to elimin- 
ate from the basis of compensating the railroads amounts 
claimed to have been invested by them in property during 
the six months ended Dec. 31 last. 

On the 19th the Senate agreed to begin voting on the 
amendments by the afternoon of the 20th, with the expec- 
tation of its passage late that night or Friday (Washington’s 
Birthday). The principal addresses in the Senate on the 
19th were by Senators Johnson, of California, and Townsend, 
of Michigan, Republicans, both of whom opposed the 
measure as drawn. In the House, Representative Sims, of 
Tennessee, and Representative Stephens, of Nebraska, 
Democrats, championed the draft of the House Committee. 
Government ownership of all railroads was advocated by the 
California Senator and by Representative Stephens. 

Senator Townsend pointed out alleged defects in the bill 
and expressed doubts whether the Government could enforce 
the provision prohibiting railroads from paying dividends 
higher than their regular rates. Representative Sims urged 
particularly the adoption of provisions giving the President 
power to establish rates and to retain control of the carriers 
two years after peace is declared. He asserted that Govern- 
ment control should disrupt private management as little 
as possible. 

Senator Underwood, on the 19th, declared his belief that 
the bill needs amendments, adding: ‘‘There is no bill I know 
of that fas been pending since the war began that so vitally 
affects the interests of the American people.” 

Permanent Government ownership of railroads rather than 
Government control for the period of the war was advocated 
on the 19th by Senator Johnson. He is quoted as saying: 


I would now take the inevitable next step in Government control of our 
railroads and do whatever might be essential to make that Government 
control permanent Government ownership for at least leave the way open 
so that immediately upon the termination of the war we might follow to its 
logical conclusion wliat already we have partly done. 
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The California Senator protested vigorously at the pro- 
posed rate of compensation to be paid the railroads under 
the provisions of the bill, and also opposed the Senate’s plan 
to turn the roads back to private management eighteen 
months after the conclusion of peace. 

On the 20th inst. Senator Underwood, while speaking in 
support of the bill expressed himself as opposed to the provi- 
sion giving the President power to fix rates, declaring ‘‘there 
is no war power or war necessity involved in rate making.” 
The New York “Times” of the 21st quoted him to the follow- 
ing effect: 


The time has come to pause and consider. The United States has checks 
and bounds to protect it from autocracy, provided Congress will uphold 
and maintain the sovereign powers of the people; but when Congress reaches 
the point where it is prepared to abandon constitutional limitations and 
surrender government of law for government by a man, then danger is 
ahead for the people of the United States. We know democracy can never 
be safe in the hands of an autocratic Government, when the government is 
government by men and not by laws. 

He deprecated criticism, unless it was the honest pointing out of real 
mistakes, so that they might be remedied. 

“Serious mistakes,’’ said Senator Underwood, ‘‘were inevitable. 
gress, too, has made some mistakes.”’ 

He argued that the initial rush needs of the war having been met by pro- 
vision of unlimited money, and everything in the way of power and au- 
thority for which Congress was asked having been granted, there should 
be a slowing up and more carful consideration of war legislation from this 
time on. 

*‘We should not thrust ill-considered legislation on the people.” he said. 
“This railroad bill is crude and lacks checks and balances to protect the 
rights of the people. It should be dispensed with at the earliest moment 
it is possible to turn the railroads back to their owners. The question 
of Government ownership has no place in the discussion of the problem 
at this time.”’ 

Arguing against continuing Governmental control eighteen months after 
the war’s end, Senator Underwood said that ‘‘to project this one-man 
power into peace time indefinitely would be to build up an organization 
that would destroy business.”’ 


The declaration that ‘‘the railroads will never be permitted 
to return to the former state of personal control for private 
profit was made by Senator Lewis of Illinois on the 21st, 
who added: 


Let us not deceive ourselves as to the meaning of this measure. This is 
the beginning of the Government taking the railroads as a Govenrment 
agency. The roads will never be permitted to return to the former state 
of personal control for private benefit. At the same time this country 
takes over the railroads, it will take the telegraph and telephone privileges, 
and then the products for fuel, particularly the lands of coal and oil, and 
put these under Government direction. 

All agencies of this nature in this republic, necessary to the public welfare 
of man, will be taken by the Government as a necessary protection of the 
republic. 


Predicting that America soon will be forced to fight for 
Alaska and Hawaii, Senator Lewis of Illinois demanded 
Government ownership of the railroads as a preparedness 
measure. If private ownership of the roads continue, he 
said, ‘“we will have no adequate means of rushing troops to 
points needing defence.”’ 

When the voting on the bill began in the Senate on the 
21st, Senator Cummins’ amendment reducing by $200,000,- 
000 the compensation to be paid the railroads was rejected 
by a vote of 52 to 53. On the same day by a vote of 44 to 34 
the Senate adopted Senator Robinson’s amendment eliminat- 
ing from the compensation that based on improvements and 
betterments made between June and Dec. 1917. Senator 
Robinson said this would save $6,500,000 yearly. 


Con- 








INTER-STATE COMMERCE COMMISSION ON RESPON- 
SIBILITY FOR CAR SHORTAGE AND FREIGHT 
CONGESTION. 

According to a report of Inter-State Commerce Commis- 
sioner McChord, presented to Director-General McAdoo on 
Feb. 15, thousands of crippled freight cars, which have been 
accumulating throughout the winter, occupy miles of tracks 
in Eastern rail centres and are largely responsible for car- 
shortage and traffic congestion. The reports cover, it is 
stated, the six weeks’ period since the Government assumed 
operation of the railroads, and indicate that one of the ills 
of rail transportation under private management was the 
side-tracking of cars needing repairs. The transportation 
division of the Railroad Administration will undertake, it is 
declared, to solve the problem of car-repair at once in the 
light of Commissioner MeChord’s disclosures. 

Conditions, according to the report, are worst at Phila- 
delphia, Pittsburgh, Harrisburg, Altoona, Cleveland and 
Buffalo. The Pennsylvania early last week had 1,992 so- 
called bad-order cars at Altoona, 1,233 at Harrisburg, more 
than 1,500 at Conway Yard, near Pittsburgh, 890 at Cleve- 
land, 478 at Philadelphia and 510 at Buffalo. It was esti- 
mated crippled cars, even at these main terminals, occupied 
fifty-five miles of track. The Philadelphia & Reading had 
2,052 bad-order cars in its principal switching yards, covering 
sixteen miles of track. ‘The Erie had 500 at Buffalo, 367 at 





Port Jervis and 235 at Jersey City, making eight miles of 
track covered by defective rolling stock. "The Western Mary- 
land had 414 at Cumberland alone, and the Baltimore & 
Ohio had 144 in one yard at Philadelphia: These cars could 
have been repaired quickly during the winter, it is asserted, 
if railroads had made proper preparations for covering repair 
tracks in advance, according to Railroad Administration 
officials. Of the many empty cars congested in the Phila- 
delphia yards of the Pennsylvania, more than 2,400 are 
alleged to be coal cars, and at no time within the last month 
have there been fewer than 1,500 empty coal cars there 
awaiting movement, it is declared. Other transportation 
ills shown by, Commissioner McChord’s report are as fol- 
lows, it is asserted: 


Freight-train movement throughout the East has been at the rate of 
about eight miles an hour, or two-thirds normal. This has been caused 
mainly, it wassaid by running trains too heavy, by faulty engines, poor 
coal and bad weather. A result has been the overworking of train crews 
and their removal after shifts of sixteen hours, the legal maximum. 


The report also said: 


On the middle division of the Pennsylvania Railroad, for a period of ten 
days ending Feb. 7, practically 30% of all the crews of the through freight 
trains were relieved on the road on account of having been on duty sixteen 
hours, and in some instances crews were permitted to continue on duty 
beyond that period. 


The reports of inspectors indicated a slow clearing up of 
congestion on several Eastern trunk lines. The report said: 
On one or two of these for the first time locomotives are now available 
for trains without delay. On the New Haven, Pennsylvania, Baltimore & 
Ohio and Erie railroads, however, there are still large numbers of cars 


stored on sidings or main lines between terminals waiting to be moved, 
as soon as motive power is available or congested conditions will permit. 








TIME FOR EQUIPPING FREIGHT CARS WITH SAFETY 
APPLIANCES EXTENDED. 

Following a hearing on Jan. 4, the time within which rail- 
roads are permitted to bring freight cars into conformity 
with the requirements of the Safety Appliance Act has been 
extended by the Inter-State Commerce Commission in an 
order, dated Feb. 1 1918, for a period of eighteen months 
beyond March 1 1918 or until Sept. 1 1919. Of the total 
number of freight cars in service—2,572,363—the number 
remaining not equipped on Oct. 1 1917 was 181,611. 








GERMANY RENEWS WAR ON RUSSIA—BOLSHEVIK 


LEADERS DECLARE WILLINGNESS TO SIGN 
TREATY OF PEACE. 


The armistice on the Russian front was ended by Germany 
at noon on Feb. 18 and German troops on a wide front im- 
mediately resumed the march into Russia. The fortress city 
of Dvinsk in the north and Lutzk in Volhynia were occupied 
without serious resistance. On Feb. 21 cable advices to the 
Associated Press from Berlin via London said in part: 


The Russian town of Rovno has been cleared of the Russians, the War 
Office reports. Trains with about 1,000 cars, many laden with food, 
have been captured, as well as airplanes, and an incalculable amount of 
war material. Between Dvinsk and Pinsk the Germans are pressing east- 
ward. Gen. von Linsingen’s movement continues. Important railway 
and highway junctions have been occupied. The German War Office 
announces that 1,353 guns and between 4,000 and 5,000 motor cars have 
been captured from the Russians. The Germans have passed through 
Wenden, 55 miles northeast of Riga, and are now before Wolmar, seventy 
miles northeast of Riga. German regiments from Moon Island crossed 
Moon Sound and marched into Esthonia, occupying Leal. Other forces 
advancing along the shore of the Gulf of Riga reached Pernigal and Lemsal, 


Almost coincidently with the beginning of the Ger- 
man advance, an official statement was sent out by wireless 
from Petrograd, signed by Premier Lenine and Foreign Min- 
ister Trotzky, protesting against Germany’s resumption of 
hostilities and announcing that the Councils of People’s 
Commissioners “‘were now forced to sign a peace as dictated 
by the delegates of the Quadruple Alliance at Brest-Litovsk.” 
The German Government’s brief announcement of the re- 
sumption of hostilities read as follows: 

On the Great Russian front hostilities began to-day at noon with an ad- 
vance on Dvinsk. The Dvina has been crossed without fighting. 

Called upon by Ukraine to help in their heavy struggle against Great 


Russia, our troops have commenced their advance from the direction of 
Kovel (Volhynia). 


The Russian statement announcing willingness to sign a 
peace treaty on Germany’s terms was transmitted by wire- 
less to the Berlin Government. It reads: 


The Council of People’s Commissaries protests against the fact that 
the German Government has directed its troops against the Russian Coun- 
cils’ Republic, which has declared the war as at an end and which is de- 
mobilizing its army on all fronts. 

The Workmen's and Peasants’ Government of’ Russia could not an- 
ticipate such a step, because neither directly nor indirectly has any one of 
the parties which concluded the armistice given the seven days’ notice 
required in accordance with the treaty of Dec. 15 for terminating it. 

The Council of People’s Commissaries in the present circumstances 
regards itself as forced formally to declare its willingness to sign a peace 
upon the conditions which had been dictated by the delegations of the 
Quadruple Alliance at Brest-Litovsk. 
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The Council of People’s Commissaries further declares that a detailed 
reply will be given without delay to the conditions of peace as proposed 
by the German Government. 

For the Council of People’s Commissaries. 

LENINE, 
TROTZKY. 

The German Government, however, was clearly suspicious 
of this sudden offer by the Bolshevist leaders to sign peace 
terms. On the 19th inst. General Hoffman, the German 
military representative at the Brest-Litovsk peace confer- 
ence, telegraphed to the Bolshevist Government for a writ- 
ten authentication of the Russian wireless peace message 
sent to Berlin. He stipulated that the authentication must 
be sent to the German command at Dvinsk. His demand 
was complied with promptly, a messenger being dispatched 
from Petrograd with the original peace message, signed by 
Premier Lenine and Foreign Minister Trotzky. 

Following is the text of General Hoffman’s telegram as 
given out in a Russian official announcement: 


To the Council of People’s Commissaries— 

A wireless message, signed by Nikolai Lenine and’ L. Trotzky from 
Tsarskoe Selo was to-day (Tuesday) received at Konig Wusterhausen at 
9:12 a. m. It has been handed over to the royal Government, although 
a wireless message cannot’ be regarded as an’ official document because the 
original signatures are absent. I am authorized to request_from the Peo- 
ple’s Commissaries authentication in writing of the wireless message, which 
must be_sent to the German command at Dvinsk. 

GENERAL HOFFMANN. 

To this the Bolshevist Government telegraphed the fol- 
lowing reply: 

We are sending to-day from Petrograd a messenger to Dvinsk with the 
wireless message containing the original signatures of Lenine and Trotzky. 
We beg you to give us an acknowledgement of this message and inform 
us if it has been received promptly. We also beg you to reply in Russian. 
» & Biem&e. « COUNCIL_OF, THE, PEOPLE'S, COMMISSARIES.g& 

Just what were the terms of peace demanded by the Ger- 
mans at Brest-Litovsk has not so far been published, but a 
dispatch to the London ‘‘Times’”’ from Petrograd under date 
of Feb. 15 quotes Leon Trotzky as declaring in his report 
upon the ending of the negotiations that the German terms 
ncluded the retention of Poland, Lithuania, Riga and Moon 
Island and an indemnity of $4,000,000,000, presumably in 
gold. 

In a message forwarded to Count Czernin at Vienna,fac- 
cording to dispatches from that city received at Berne, 
Trotzky demanded to know the attitude of Austria-Hun- 
gary toward the new state of affairs. The message read: 


The German Government having’ re-established a state of war, with 

Russia without even giving the seven days’ previous notice, I have the 
honor to ask you to inform me whether the Austro-Hungarian Government 
also considers itself in a state of war with Russia, and, if not, whether it 
believes it possible to reach a practical realization of the agreements worked 
out’ at, Petrograd. ; 
“The answer to this message has not as yet been made 
public, but Dr. von Seydler, the Austrian Premier, speaking 
before the Reichsrat on Wednesday, as quoted in press dis- 
patches, after referring to the increasing anarchy in all parts 
of Russia, said: ‘‘Our aim in all this turmoil can and will only 
be to do everything to provide our heroic population with 
the foodstuffs which, by reason of its long privations and 
its resolute perseverance, it deserves.” The Petrograd Gov- 
ernment, he said, had declared the state of war between Rus- 
sia and Austria-Hungary at an end, and, so far as human 
judgment could foresee, a state of war would not again arise 
between those two countries. ‘‘Responding to German cries 
of help from Esthonia and Livonia,” he continued, “Germany 
resolved to march further into the interior in order to save 
from certain destruction those unhappy nationals living in 
those provinces. In) full accord with our Allies, we de- 
cided not to participate in this military action. Our aim, 
therefore, remains what it was before—to bring help as speed- 
ily as possible to the Austro-Hungarian nationals still on Rus- 
sian soil.” Dr. von Seydler announced that 20,000 prisoners 
had already arrived from Russia, and that negotiations would 
be resumed with the Petrograd Government for the exchange 
of prisoners. 

The full import of the foregoing events cannot as yet be 
judged in the absence of further details’as to the nature of 
the German peace terms, especially as other news develop- 
ments of the week were of such a nature that it is almost 
impossible to form a clear idea of just what is happening or 
likely to happen in that distracted country. Much signifi- 
cance, however, attaches to the reason assigned by the Ger- 
man Government for the resumption of hostilities. ‘Called 
upon by Ukraine,” the statement read, ‘‘to help in their heavy 
struggle against Great Russia, our troops have commenced 
their advance from the direction of Kovel.’” The call re- 
ferred to is evidently that issued, according to German re- 
ports, by the Ukrainian delegates to the Brest-Litovsk Con- 








ference, and mentioned as follows in a Berlin dispatch re- 
ceived via Amsterdam on Feb. 19: 

The Ukrainian delegation to the Brest-Litovsk conference has issued an 
appeal to the German people, according to a Berlin dispatch, protesting 
that Russian Bolsheviki and hired bands of Red Guards from the north 
have united with deserters from the Russian army under the command of 
former gendarmes and are inviding the Ukraine, destroying, burning and 
looting towns. The appeal declares that the Petrograd Government told 
an untruth when it described this movement as a rising of the Ukrainian 
people and the Central Rada as a bourgeois Rada. 

‘The real intention of the Bolsheviki,’’ the appeal adds, “‘is to subjugate 
the Ukraine and send its grain stocks to the north. In this hard struggle 
we look around for help, firmly convinced that the peaceful and order-lov- 
ing German people will not remain indifferent to our distress. The Ger- 
man army standing on the flank of our own northern enemy, posesses the 
power to help us and by its intervention to protect the northern frontier 
against further invasion by the enemy. In this dark hour we know our 
voice will be heard.”’ 


The new Ukrainian Government is evidently endeavoring 
to maintain itself against the blows of the Bolsheviki, acting 
in concert with rebellious Ukrainian peasants and work- 
men. Marauding bands are declared by German newspapers 
to be burning stores of wheat and systematically destroying 
growing crops by plowing them up. Russian troops with- 
drawn from the old battle line are said to be pouring into the 
Ukraine to assist in the struggle against the Central Rada. 
Sanguinary fighting was described in delayed press reports 
received from Russia during the week. Ih the capture of 
Kiev by Bolshevik forces on Feb. 8, 4,000 men are said to 
have been killed and 7,000 wounded. The streets “‘were 
covered with dead and wounded.” Delayed dispatches from 
Kiev dated Jan. 20, in describing the fighting at that time, 
said: 

White Guards, after defeating Red Guards and revolutionary troops 
holding the arsenal at Petchersk, shot nearly 1,500 workmen. All who 
wore workmen’s blouses or who had “horny hands’’ were massacred and 
all the members of the revolutionary military committee were shot. 

Ukrainian troops of the Council of Soldier’s and Workmen’s Delegates 
under command of Comrade Kobiubinsky are fighting desperately and are 


determined to act mercilessly against the bloody mercenaries of the Ukrain- 
ian bourgeoisie. 


The Bolsheviki are said to be in possession of the principal 
Ukrainian coal fields, and little or no coal is being shipped. 

It is pointed out in Petrograd dispatches that although 
during the last eight months the Russian soldiers have been 
gradually drifting homeward, the number remaining under 
arms is variously estimated at from 5,000,000 to 10,000,000. 
Even if carried out in the utmost order and without interfer- 
ence by the Central Powers, the work of demobilization and 
the return of the men to the towns and villages would occupy 
at least a year. 

As long, therefore, as the Bolsheviki maintain their control 
of the Petrograd Government, they apparently have ample 
military forces at their disposal to assist the revolutionary 
movement in the Ukraine, in Finland, or in any other part 
of Russia where the class conflict may break out. To 
Lenine and Trotzky this is the supreme consideration—that 
th, “‘social revolution” should continue, and that the Bol- 
sheviki should remain in power to direct its course. But 
for the Teutonic Powers the continuance of the turmoil in 
Russia would be the negation of all the hopes based upon the 
“bread peace” with Ukrainia. Germany must have a defi- 
nite peace, it has been pointed out, for two reasons: First, 
for the unhampered removal of her troops from the east to the 
west; second, in order that she may reap the advantage of 
the great natural resources of Ukrainia for military purpose 
and to feed her beleaguered population. 

Of interest is a dispatch from Petrograd dated Feb. 16, 
only a couple of days before the peace message was sent to 
Berlin. We give it for what it is worth, as it appeared in the 
daily papers on the 19th.: 


Guerrilla warfare is to be Russia's method of opposing Germany should 
that nation invade Russia further, according to intimations from Bolshe- 
vik sources. In an address to the Central Executive Committee of the 
Council of Soidiers’ and Workmen's Delegates, Leon Trotzky, the Bolshe- 
vik Foreign Minister, sajd: ‘‘We are not followers of Tolstoy. We do not 
say we will not resist the German invasion.’ Trotzky proceeded to out- 
line a plan by which the Socialistic army would conduct a bushwhacking 
campaign, hampering the efforts of the Germans should they endeavor to 
conduct commerce along the border, especially should they try to secure 
grain from the Ukraine under what he alluded to as the screen of their so- 
called peace with the Bourgeois Rada of Kiev. 


The baffling diplomacy of the Bolshevik leaders in declar- 
ing Russia out of the war and yet refusing to sign a peace 
treaty, although characterized in many quarters as final 
proof that Lenine and Trotzky have all along been the paid 
agents of Germany, seems nevertheless to have received the 
end~,sement of the All-Russian Central Executive Commit- 
tee of the Councils, and so far there have been no reports of 
any organized protest against their policy. According to a 





Russian wireless dispatch forwarded from London on Feb. 15, 
Leon Trotzky, in his report to the Councils, declared that 
Russia was withdrawing from the war not only in appearance, 








Fes. 23 1918.] 


THE CHRONICLE 


785 








but in reality, was throwing away all agreements with her 
former allies, and, as regards the war in progress, was re- 
serving complete freedom with respect to both sides in her 
revolutionary policy. The dispatch in full was as follows: 

M. Trotzky yesterday reported to the All Russian Central Executive 
Committee of the councils the results of the Brest-Litovsk negotiations. 
All parties, including the opposition groups, recognized that the decision 
taken by the Commissioners was the only correct and dignified outcome of 
the newly created international situation. 

The question of the possibility of a German offensive against Russia was 
discussed. Nearly all present were of the opinion that it was very im- 
probable, but uttered warnings against unlimited optimism in this direction, 
because the extreme annexationist groups in Germany might force the 
Government to a new offensive. 

All the speakers expressed confidence that the masses of the peoples 
of Germany and Austria-Hungary would not permit new bloodshed on 
the Russian front, for such an offensive would have the character of an 
open raid for plunder. 

M. Trotzky completed his report with the statement that Russia was 
withdrawing from the war not only in appearance but in reality, was 
throwing away all agreements with her former allies, and, as regards the 
war in progress, was reserving for herself complete freedom with respect 
to both sides in her revolutionary policy. 

The Councils adopted the resolution and approved the whole policy of 
of the Brest-Litovsk delegation. 


Reports received at Amsterdam from Berlin on Feb. 14 
gave the following account of the closing sessions of the Brest- 
Litovsk conference, indicating that stormy scenes were en- 
acted before the final break came in the negotiations: 


The stormy closing scenes at Brest-Litovsk on Feb. 9 are described in 
Berlin telegrams received here. Dr. von Kuhlmann, the German Foreign 
Secretary, in summing up the results of the long discussions, said that a 
continuation of the debates appeared to promise no reconcilement of the 
opposing views. The Austro-Hungarian Foreign Minister agreed that a 
prolongation of the discussion offered little prospect of agreement, but sug- 
gested that an absolute agreement was not essential from the standpoint 
of a conclusion of peace and that some territorial and other matters might 
be left open. 

Leon Trotzky, the Bolshevik Foreign Minister, replied that from the 
Russian standpoint the application which the Central Powers wished to 
give to the principle of self-determination was equivalent to the rejection 
of this principle. Further discussion on such a basis, therefore, was hope- 
Jess. Trotzky also said that the new western frontiers proposed for Russia 
must be condemned from the viewpoint of strategic considerations. 

Minister Trotzky protested at length against the Centra] Powers con- 
cluding peace with the Kiev Rada (the anti-Bolshevik Ukraine Govern- 
ment), declaring that this manner of procedure suggested doubt whether 
the Central Powers desired to reach an understanding with the Govern- 
ment of Federal Russia. He declared that the treaty alleged to have been 
signed with the Kiev Rada could have no validity whatever for the Ukrain- 
fan peopie and the Russian Government. 


It is worth noting that the Bolshevik Government, not- 
withstanding its professed adherence to the principles of 
“‘self-determination of peoples,” has not, in fact, renounced 
its claim to any of the border States in which separatist move- 
ments have appeared. In Finland the Bolsheviki have given 
active support to the Red Guard army which has been seek- 
ing to overthrow the authority of the Finnish Government, 
even though that Government was elected under a very 
liberal and democratic constitution. In the Ukraine they 
have likewise supported the Bolshevik movement against the 
more conservative and separatist Central Rada. As to the 
Baltic provinces—Courland, Esthonia, Lithuania, &c.—the 
Bolshevik policy has not been so clearly defined, owing to the 
German occupation; but in his statement at Brest-Litovsk, 
quoted above, denouncing the separate peace with Ukrainia, 
Trotzky asserted that the proposed new frontiers ‘‘must be 
rejected for strategical reasons.’’ The most cursory examina- 
tion of the map will show that if Finland and the Baltic 
provinces are allowed to break away from Russia as Ukrainia 
has done, Russia will lose most of her seacoast and practi- 
cally all of her most important ports—Riga, Reval, Helsing- 
fors, Libau and Viborg on the Baltic, and Odessa on the Black 
Sea. She would thus be forced back into pretty much the 
same situation she was in two centuries ago, before the con- 
quests of Peter the Great opened for her a ‘‘window on the 
sea” that looked toward the west. Whatever [may be his 
theories as to the right of “‘self-determination of peoples,” it is 
easy to see why Trotzky at Brest Litovsk could not bring him- 
self—or perhaps did not dare—to sign an “annexationist 
peace” that would deprive Russia of her principal outlets, 
of which already she had too few. It is equally easy to un- 
derstand why Russian soldiers are fighting with the Red 
Guard in Finland and why the Bolsheviki are carrying civil 
war into the Ukraine. 'The Bolshevik leaders are known to 
look upon the Russian revolution as being merely the pre- 
cursor of a general European “social revolution,” and their 
whole policy has aimed at precipitating such a revolution in 
the neighboring countries. But in the absence of such a de- 
velopment, the prospect of revolutionary Russia, ringed 
about by ‘“‘capitalistic’’ States under German domination, 
and practically shut off from the sea, ought to give pause, 
one would think, even to men so wedded to their theories as 
the leaders of the Bolsehviki. 





THE CIVIL WAR IN FINLAND—GERMAN AID FOR 
GOVERNMENT PARTY. 


The struggle in Finland between the revolutionary Red 
Guard, assisted by the Russian Bolsheviki and the Govern- 


ment forces, is still proceeding with varying fortunes. 
Stockholm reports on Feb. 15 were to the effect that the 
Government troops were gradually getting the upper hand, 
but on the 18th inst. it was reported that a Russian ice 
breaker had arrived at Helsingfors from Reval with rein- 
forcements and ammunition for the Red Guards. An Asso- 
ciated Press dispatch from Haparanda, Sweden, on Feb. 21 
said: 

Four steamships have arrived at Vasa, in the Gulf of Bothnia, from Ger- 
many, carrying Finnish soldiers who have served in the German army, and 
a number of German volunteers. The vessels also carried a large number 


of guns, machine guns, rifles and munitions. It is reported that a strong 
offensive will be taken by these troops against Tammersfors and Viborg. 


The Govergment troops are seriously hadnicapped by lack 
of arms and munitions. Gen. Mannesheim, in command 
of the Government troops, was quoted by a Stockholm 
paper as follows, according to a dispatch to the New York 
“‘Times’”’ on Feb. 15: 


Our aim is to liberate Finland from anarchy. We will set a dam against 
the Bolshevist wave to save the culture of Finland and secure the freedom 
of the country. 

We shall win. The fight may perhaps last a long time because we lack 
weapons, and we look longingly for help from Europe, which we think 
must come, because Europe surely recognizes that it is deeply interested 
in the fight in Finland. If anarchy breaks through the dam we are trying 
to raise a blood-red flood will sweep westward. 


Dr. Iulio N. Reuter, who is in this country as a represen- 
tative of the new Finnish Republic, seeking to gain formal 
recognition for his country by the United States and also 
to arrange for food supplies, which are said to be almost 
exhausted, outlined in an interview in the “Evening Post’’ 
of this city, on Feb. 16, the circumstances leading to the 
present situation in Finland. We give the interview in 
part as follows: 


Iulio N. Reuter, who is in this country as a representative of the new 
republic of Finland, outlined to-day at the St. Regis Hotel the events 
which led up to the declaration of independence by Finland on Dec. 4 1917. 
He said that the recent internal disturbances in Finland had been caused 
by the Extreme Socialist Party and the Russian Bolsheviki. The Bolshe- 
viki leaders, he said, had furnished the Finnish Socialists with rifles and 
ammunition, and many of the Bolsheviki Red Guards had joined forces 
with the Socialists against the White Guard, which, he declared, repre- 
sented the great majority of the people of Finland. 

“Under the Finnish Constitution the Czar of Russia was Grand Duke 
of Finland. When the revolution occurred last March the Provisional 
Government restored the autonomous rights of Finland. The Finnish 
Diet, which is composed of oue house of 200 representatives elected by the 
people, was ordered to meet. It was the first time it had been convoked 
since the outbreak of the war, although an election was held in 1915. The 
Diet at the time was composed of 106 Socialist and 94 non-Socialist mem- 
bers. The Socialists adopted a bill to invest the Finnish Diet with supreme 
power in every thing except military matters and foreign relations. Their 
reai aim was to make the Diet supreme and give it executive power. This 
was vetoed by the Provisional Government of Russia in accordance with 
the power conferred on it by the Finnish Constitution. The Diet was 
dissolved and a new election ordered, which resulted in the non-Socialist 
members gaining the upper hand.”’ 

When the Bolsheviki overthrew the Provisional Government in Russia, 
Dr. Reuter explained, Finland was left without an executive head, as the 
Bolsheviki were not recognized by the foreign Powers. The Constitution. 
he said, provided that when the sovereign died and there was no heir the 
Parliament was to decide what action was to be taken. The Diet met and 
on Nov. 15 passed a resolution vesting the supreme power in itself for the 
time being. A new Government, headed by Svinhufvud, was established 
consisting of the various non-Socialist groups. The Socialists did not 
take office. 

“For a time things went from bad to worse in Finland,” continued 
Dr. Reuter; ‘‘the Socialists formed the Red Guards patterned after those 
formed by the Bolsheviki in Russia, and a great deal of internal trouble 
resulted. Peace was finally restored and Finland found herself in desperate 
need of supplies. 

“On Dec. 4 the Finnish Diet met and declared Finland an independent 
republic. This declaration was unanimous, both Socialists and non-So- 
cialists voting for it. ‘There was some dissension as to the manner in 
which the declaration should be made, and ‘inally the majority decided to 
draw up a manifesto to be presented to the Constituent Assembly when 
that body met. But the Constituent Assembly was dissolved by the 
Bolsheviki, and this manifesto was never made public. The Diet then 
decided to send representatives to the Powers and ask for recognition. A 
deputation was sent to Stockholm and was told that Sweden was willing, 
but would expect Russia to recognize the new republic first. It was then 
decided to seek recognition from the Bolsheviki Government. ‘This was 
granted. After that Sweden gave full recognition of Finland’s independ- 
ence, as did Denmark, Norway. France, Germany and Austria.”’ 

Following this, Dr. Reiter said, a deputation was sent to England to 
seek recognition from Great Britain. Arthur J. Balfour, Foreign Secre- 
tary, replied that the British Government had already de facto recognized 
the independence of Finland, and had instructed the British Consul at 
Helsingfors to enter into communication with the Finnish Government. 
Mr. Balfour stated that on the other hand that Great Britain was not 
prepared to recognize Finnish independence de jure until a government 
was established in Russia which could be recognized by England, and that 
this Russian Government would have to recognize Finland's independence 
before*England would. He intimated, however, that if the turmoil in 
Russia continued for an indefinite period the British Government would 
consider recognition of Finland. 

“After I left Finiand,”’ said Dr. Reuter, ‘‘new disturbances broke out. 
These were engineered by the extreme Socialist wing, aided by Russian 
Bolsheviki. The Socialists organized a Red Guard and with the aid of 
the Bolshevik Red Guard attempted to overthrow the local Finnish Gov- 
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ernment. The Red Guards were supplied with ammunition and arms by 
the Bolsheviki. A civil war ensued, and the Socialists attempted to elect 
a revolutionary government. 

“The Finnish Government had no military organization, but the great 
majority of the people stood with them. The Red Guards numbered 
about 18,000, while the White Guards numbered at least 100,000. The 
White Guard had only a limited amount of equipment, which had been 
secured from Sweden. Baron Gustav Mannerheim, formerly a general in 
the Russian army in Bukowina, is in command of the White Guard forces. 
He is a Finn by birth. I am confident that the present disturbance is 
only an episode in the struggle of the Finnish people for freedom."’ 

Dr. Reuter said that the war had left Finland in desperate straits. The 
food supply was extremely low, and many of the towns had been sacked 
by Russian troops when the Bolsheviki gained control. The soldiers, he 
said, committed murder and theft and were absolutely without discipline’ 








EXPENDITURES OF RED CROSS WAR COUNCIL TO 
JANUARY 9. 


Total expenditures by the War Council of the American 
Red Cross, from the time of the creation of the Council on 
May 10 1917 until Jan. 9 1918, amounted to $79,450,727, 
according to a statement made public by its Chairman, Henry 
P. Davison, on Feb. 3. Of the total mentioned, $77,843,435 
represented appropriations from the Red Cross War Fund, 
the other amounts expended coming from the general fund 
and miscellaneous fund. On Dec. 8 last we gave details 
regarding the work of the Council up to Nov. 1. According 
to the latest statement the total foreign expenditures amount- 
ed to $44,657,796; the total for United States relief was 


$2,612,533, while $24,323,181 went for supplies. The ex- 
penditures are set out as follows: 
From the Red Cross War Fund: 
Relief work in— 
ts aks cask us Maer initedim a jndteim toot ol $30,519,259 60 
nn cc cha mmainrewabcmngne 1,999,631 00 
I it ee oe Te i Wt inl sil late de 751,940 87 
re Sul esate is pb ween 2,617 ,398,76 
ee anh magoies owe ny 3,146,016 00 
ee Oe bamebowdee 871,180 76 
SE ES SR Ee eee pee eee 1,703,642 00 
SIGE ed aay ge ae 2,536,300 00 
I I as ac ali ane 343,627 00 
Equipment and expenses___.._...------- 68,800 00 
i as cna kehdedeeutenanaeehewne $44,657,795 99 
United States— 
Army base hospitals.................-- $54,000 00 
nae weee Memeneiw....-........----.- 32,000 00 
Medical and hospital work.____._.----- 503,000 00 
I a  emame 364,500 00 
 RRTEPEAN Test is IE ee 996,715 00 
SORE ae B= Sara eae 662,317 60 
"ots United States relief..................+.-..-.- 2,612,532 60 


Supplies for— 


weeenents to Prance................-.- $7 ,063 ,649 12 


8 ee ee 1,497,964 00 
Shipments to Great Britain_.._....----- 41,137 00 
Distribution in United States and abroad__ 4,432,014 00 
ee Ge CUOMOONE. ccc cc ce re cowns 


11,288,417 00 


24,323,181 12 
3,795,000 00 
2,564,925 64 


NE ELE TT, 
Working cash capita] for France and United States_______- 
Restricted as to use by donor...__..........-.-_..-...- 

Total appropriations from the Red Cross War Fund_. 77,843,435 35 

From the genera] fund: 
Headquarters administration._........._-- 
Division administration._..........----- 


$924,292 00 
365,000 00 
Total appropriations from the general fund________-_- $1,289,292 00 
Summary of Appropriations— 
ee eC CE ck wc ene ee moose $77 ,843,435 35 


awe neeneneenurcaneneee 1,289,292 00 
ee Oe ed wncwescecsunwe 318,000 00 
Total appropriations from all funds to Jan. 9 1918__-__-_- $79,450,727 35 








CHINA’S PRESIDENT REPROACHES HIMSELF FOR 
COUNTRY’S POLITICAL TROUBLES. 


A mandate, unusual in that it contains bitter reproach 
of himself for China’s political troubles, was issued on Feb. 
6 by President Feng Kwo-Chang. The press dispatch re- 
ports him as declaring that he is too weak for the burden 
imposed upon him, and forecasts his retirement from the 
Presidency as soon as order is restored. We quote the dis- 
patches as received in this country on Feb. 11 as follows: 


*‘At the time of the uprising in Hunan last year,”’ says the President, ‘‘the 
Cabinet advocated a mlitant policy. Though I gave my approval, I al- 
ways have considered the difficulty of the situation and have been inclined 
to peace. I have not publicly declared war, and this accounts for the 
present trouble.’’ 

The President cites various defections by Generals, and reverses to the 
northern troops, which he says have ‘“‘damaged the nation’s dignity,"’ and 
that therefore Ministers, one after another, have resigned. 

“At that time,’ the mandate continues, ‘‘I should have upheld law by 
inspiring the Army to fight, but the Hunan authorities telegraphed that 
hostilities had been suspended, and the Kwangtung officials promised to 
cancel their declaration of independence. Taking their words at their 
psc value. I suspected that war might still be averted at the eleventh 

The President then analyzes the causes of the people's misery, placing 
the blame first upon Fu Liang-tio, former Governor of Hunan, who de- 
serted, and othersjwho failed to do their duty. 





‘‘As the Central Government has not acted properly,’’ says the Presi- 
dent, ‘‘I examine myself and fee] that I have many defects. I appointed 
Fu Liang-tio and others without carefully examining into their conduct, 
so I am guilty of ignorance of men. I ordered the negotiations for peace 
while the rebels were triumphant. .- I offered easy terms in an 
effort to satisfy the popular desire, so that I am lacking in foresight. My 
effort to save from misery brought more misery; my hope to save the 
situation resulted in more confusion. 

Toleration brings undesirable results, so that I cannot make others be- 
lieve in my sincerity. I am too weak for the burden, and cannot escape 
public blame and condemnation for being guilty in many ways. I dare not 
hold my high position in opposition to public censure, but the tenure of 
office is ordered py virtue of the Constitution, and cannot be easily set 
aside. Moreover, hostilities have been resumed in Hupeh, and it behooves 
me to continue helping the cause. 

When order is restored and the populace relieved, I shall retire, full of 
gratitude, inte the country. 








PROPOSED CHANGES IN NEW YORK STATE’S COR- 
PORATION INCOME TAX LAW. 

We publish below the proposed changes now pending in 
the New York Legislature and to which we referred in these 
columns on Feb. 9, to Section 209, sub-division 2 of Section 
211 and Sections 214 and 219-d of the law adopted by the 
Legislature in 1917 imposing a 3% annual franchise tax on 
net incomes of manufacturing and mercantile corporations. 
The matter printed in italics is new and the portions appear- 
ing in black face type and black face brackets is the old 
law to be omitted: 


AN ACT to amend the tax law, in relation to a franchise tax on manufac- 
turing and mercantile corporations. 

The People of the Slate of New York, represented in Senate and Assembly, 
do enact as follows’ 

Section 1. Section 209 of Chapter 62 of the laws of 1909, entitled ‘‘An 
Act in relation to taxation, constituting Chapter 60 of the consolidated 
laws,’’ as added by Chapter 726 of the laws of 1917, is hereby amended to 
read as follows: 

Sec. 209. Franchise tax on corporations based on net income. For the 
privilege of exercising its franchise in this State in a corporate or organized 
capacity every domestic manufacturing and every domestic mercantile corpo- 
ration, and for the privilege of doing business in this State, every foreign 
manufacturing and every foreign mercantile corporation, except corporations 
specified in the next section, shall annually pay in advance for the year 
beginning Nov. 1 next preceding an annual franchise tax, to be computed 
by the Tax Commission upon the basis of its net income for its fiscal or the 
calendar year next preceding, as hereinafter provided L. upon which 
eee such corporation is required to pay a tax to the United 
States j. 

Sec. 2. Subdivision 2 of Section 211 of such Chapter, as added by Chap- 
ter 726 of the laws of 1917, is hereby amended to read as follows: 

2. The amount of its net income for its preceding fiscal or the preceding 
calendar year as shown in the last return of annual net income made by 
it to the United States Treasury Department , and if the corporation 
shall claim that such return is inaccurate, the amount claimed by it to be the 
net income for such period. 

Sec. 3. Section 214 of such Chapter, as added by Chapter 726 of the 
laws of 1917, is hereby amended to read as follows: 

Sec. 214. Computation of tax. If the entire business of the corporation 
be transacted within the State, the tax imposed by this article shall be 
based upon the entire net income of such corporation fas returned to 
the United States Treasury Department ] asceriained by the State Taz 
Commission for such fiscal or calendar year. 

If the entire business of such corporation be not transacted within the 
State, the tax imposed by this article shall be based upon a proportion of 
[the ] such ascertained net income, to be determined in accordance with 
the following rules: 

The proportion of the net income of the corporation upon which the tax 
under this article shall be based, shall be such portion of the entire net in- 
come as the aggregate of 

1. The average monthly value of the real property and tangible personal 
property within the State, 

2. The average monthly value of bills and accounts receivable for (a) 
tangible personal property from its stores or stocks within the State, (b) 
tangible personal property manufactured or shipped from within the State 
and (c) services performed within the State, 

3. The proportion of the average value of the stocks of other corpora- 
tions owned by the corporation, allocated to the State as provided by this 
section, 

Bears to the aggregate of 

4. The average monthly value of all the real property and tangible 
personal property of the corporation, wherever located, 

5. The average total value of bills and accounts receivable for (a) tan- 
gible personal property sold from its stores or stocks within and without 
the state, (b) tangible personal property manufactured or shipped from 
within this State and other States and countries, and (c) services performed 
both within and without this State. 

6. The average total value of the stocks of other corporations owned 
by the corporation. 

Real property and tangible personal property shall be taken at its actual 
value where located. The value of share stock of another corporation 
owned by a corporation liable hereunder shall for purposes of allocation 
of assets be apportioned in and out of the State in accordance with the 
value of the physical property in and out of the State representing such 
share stock. 

Sec. 4. Section 219-d of such Chapter, as added by Chapter 726 of the 
laws of 1917, is hereby amended to read as follows: 

Sec. 219-d. Corrections and changes. If the amount of the [annual] 
net income for any year of any corporation taxable under this article as 
returned to the United States Treasury Department is changed or cor- 
rected by the Commissioner of Internal Revenue or other officer of the 
United States or other competent authority, such corporation, within ten 
days after receipt of notice of such change or correction, shall make return 
under oath or affirmation to the Tax Commission of such changed or cor- 
rected net income [[.], and shall concede the accuracy of such determination 
or state wherein it is erroneous. 

The Tax Commission shall [compute the taxes which, in view of 
such change or correction, would be due from such corporation 
for the fiscal or calendar year for which such change or correction 
is made. ] ascertain, from such return and other information in the pos- 
session of the Commission, the net income of such corporation for the fisca 
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or calendar year for which such change or correction has been made by such 
Commissioner of Internal Revenue or other officer or authority. All the 
authority conferred on the Tax Commission by the provisions of Section 195 
of this Chapter is hereby granted to it in respect to the ascertainment of such net 
income. The Tax Commission shall thereupon reaudit and restate the account 
of such corporation for tazes based upon the net income for such fiscal or cal- 
endar year, such reaudit to be according to the net income so ascertained by 
the Tax Commission. The proceedings and determination of the Tax Com- 
mission in the making of such reassessment may be revised and readjusted 
and reviewed in the manner provided by Sections 218 and 219 of this Chapter, 
as in the case of an original assessment of the taz. If from such [computa- 
tion J reassessment it appears that such corporation shall have paid under 
this article an excess of tax for the year for which such [computation ] 
reassessment is made, the Tax Commission shall return a statement of the 
amount of such excess to the Comptroller, who shall credit such corpora- 
tion with such amount. Such credit may be assigned by the corporation 
in whose favor it is allowed to a corporation liable to pay taxes under this 
article, and the assignee of the whole or any part of such credit on filing 
with the Commission such assignment shall thereupon be entitled to credit 
upon the books of the Comptroller for the amount thereof on the current 
account for taxes of such assignee in the same way and with the same effect 
as though the credit had originally been allowed in favor of such assignee. 
If from such [computation ] reassessment it appears that an additional 
tax is due from such corporation for such [fiscal or calendar J year, 
such corporation shall, within 30 days after notice has been given as pro- 
vided in Section 219-b of this Chapter by the Tax Commission, pay such 
additional tax. 

Sec. 5. The sections of such chapter amended by this Act shall be con- 
strued as having been in effect, as so amended, as of the date of the original 
enactment of Article 9-a of the tax law, as added by Chapter 726 of the 
laws of 1917. 

Sec. 6. This Act shall take effect immediately. 








MECHANICS & METALS NATIONAL BANK URGES 
GRADUAL CONVERSION OF NON-ESSENTIALS. 


The Mechanics & Metals National Bank of New York, 
the President of which, Gates W. McGarrah, is also President 
of the New York Clearing House Association, has prepared a 
booklet entitled “Steps to Victory,” in which it presents 
a plan for converting the industry of the nation to a war basis 
on a gradual instead of a drastic scale. The bank takes sides 
against the policy that is being agitated of complete self- 
denial on the part of the American people. It advocates in- 
stead such readjustment in industry that the nation may ap- 
ply what is needed for the war without running the risk of 
business collapse. The proposed program is treated com- 
prehensively in the booklet and the method is carefully 
stated for enforcing economies and speeding production. 
The bank points out that war expenses of 1918 will equal not 


more than 30% of the American people’s income, and goes on 
to say: 

“The nation can afford no negative economy. What it can afford is a 
curtailment of all unnecessary spending, and a wise and wasteless use of 
our resources. Waste is an economic offense; it is designed to have ill 
effect on the nation, and mischievous effect on the character of the waster. 
But sacrifice that means self-punishment would be ruinous in the long run; 
business depression and starved minds and bodies would not go far in 
contributing to win the war. 

“The kind of thrift that makes for serious depression in business is 
wrong. We cannot afford to argue against spending. ‘The hoarder is a 
loss to the community and to himself. We can afford to argue for spend- 
ing. Spending’ or the war. We need to save money when that means 
saving commodities. 

“Our supreme duty lies in keeping our affairs, our bodies and our minds 
vigorous and wholesome. If we are to have a Jong drain of war, and are 
to emerge triumphant, our country requires of us commercial and financial 
strength, and moral and physical strength as well."’ 


A statement concerning the booklet further says: 


The Bank shows how the people can save on their tables and economize 
in the purchase of clothes, coal and amusement. It shows that in the 
United States 35 pounds of cotton per capital are now required to make 
the cotton goods we wear in a year. In 1870 we used 12 Ibs. per capita. 
Our per capita consumption of sugar lately was 89 lbs. a year. A genera- 
tion ago it was one-half that amount. Observing that ‘economy which 
carries us back to the habits of our grandfathers will not hurt,’’ the Mech- 
anics & Metals National Bank nevertheless pleads for a ‘‘wise’’ handling 
of the situation, urging that only in that way will the nation’s energy be 
concentrated for winning the war. It goes on to point out further that the 
chief duty resting upon each producer of the United States is to exert his 
greatest possible effort in turning out those things necessary for the war. 
On this subject it says: 

‘*We all have our part to play in conducting business energetically and in 
doing our utmost to bring about a speeding of the wheels of industry. 
Every human effort is necessary henceforward to bring about a right dis- 
tribution of the commodities used in warfare, and to promote the facilities 
for producing more of those commodities. It is an unsupportable fallacy 
that the business of peace can go on as usual under the super-imposed 
burden created by the war. It simply cannot be done. We haven't the 
machinery and labor, and cannot get them. Our work, then, must be 
directed with one constant aim before us; the aim to do our utmost to 
win the war. 

‘“‘Never before were work, economy and saving so necessary. As time 
goes on they will increasingly be recognized as the basis for winning the 
war. Our soldiers and sailors alone cannot accomplish the purpose for 
which they have enlisted. Our soldiers and sailors, properly backed by the 
people at home, will be an invincible force for victory and peace.” 





WAR EXCESS PROFITS TAX—“EXCEPTIONAL CASES” 
OF HARDSHIP; RELIEF UNDER SECTION 210. 
The above matter was covered in an address by Robert R. 
Reed, of Reed, McCook & Hoyt, attorneys of New York City, 
delivered before the Springfield (Mass.) Chamber of Com- 
merce on Feb. 8, an extract of which we publish below: 





Taxpayers, corporate, partnership and individuals will, in many instances 
find their salvation in that part of the new regulations dealing with the 
application of Section 210. If the tax computed according to the major 
provisions of the Act is unduly severe the taxpayers should not fail to study 
very carefully the possible application of Article 52, the purpose of which is 
to provide relief for ‘‘exceptional cases’’ of severe hardship. In all cases 
the taxpayer is required to make its return and to compute its invested 
capital (as far as possible) in accordance with the specific requirements 
of the regulations and of the returns which are about to be issued, but it 
may, and in a proper case should, present with its return a statement and 
evidence to bring it within the class of exceptional cases entitled to relief. 
The regulations make it plain that the Government itself does not wish 
the tax to operate with severe injustice on anyone. 

““Exceptional cases’’ under Article 52 ‘“‘may consist, among others, of the 
following:”’ 

(1) where ‘‘it is impossible accurately to compute invested capital.”’ 

(2) ‘‘Long-established business concerns’’ which by reason of (a) ‘‘ultra- 
conservative accounting,’’ or (b) ‘‘the form and manner of their organ- 
ization,’’ would otherwise be ‘‘placed at a serious disadvantage in com- 
peting with’’ representative concerns. 

(3) Where the invested capital is ‘‘seriously disproportionate to taxable 
income,”’ including: 

(a) realization in one year (1) of ‘‘earnings of capital unproductive 
through a period of years,’’ or (2) of ‘‘fruits of activities antedating the 
taxable year.’’ 

(b) inability to recognize or properly allow for amortization, obsolescence, 
or exceptional depreciation aue to present war. 

(c) necessity in connection with war of providing plant not wanted for 
business after war. 

(4) cases where mixed aggregates of tangible and intangible property 
have been paid in for stock and bonds and the several classes cannot be 
satisfactorily respectively valued (Art. 59.) 


In such cases and in other cases where the tax, as computed under the 
letter of the law, operates with severe injustice or inequality the regulations 
offer the possibility of relief, and point the way to such relief. 

In all cases obtaming relief under Section 210, the invested capital and 
the rate of tax which is dependent upon it will bear the same relation to net 
income as that found to exist in ‘“‘representative corporations, partnerships 
and individuals engaged in a like or similar trade or business.’’ (Arts. 
18, 24, 52.) 

Illustration. 

A small manufacturing corporation established in 1883 with two stock- 
holders has a capital stock of $100,000. <A few years later the two stock. 
holders increased its actual capital by advancing $500,000 as a loan- 
Additional loans have brought the actual capital up to $1,000,000, plus 
the original $100,000. The company earns in 1917 $330,000 and after 
deducting $60,000 as interest on the loan, shows $270,000, or 270%, on 
the nominal capital. It is earning in fact 30% on its total capital, all 
owned by its stockholders. Assuming that other representative concerns 
are found to be earning 25% on their invested capital, the latter is four 
times their net income and under Article 18 the invested capital of the 
concern in question would be presumed to be four times $270,000, or 
$1,008,000. The other concerns would be subject to a tax equal approx- 
imately to 4.2% of their invested capital, or 16.8% of their net income, 
and this same rate of tax would, in fact, apply to the concern in question, 
less $600, which is 20% of its $3,000 deduction allowed against the first 
bracket under Section 201. Its tax, as finally adjudicated, would be 4.2% 
of $1,008,000, less $600, or $41,736. 








BANKS REQUIRED TO WITHHOLD NORMAL INCOME 
TAX ON INTEREST ON DEPOSITS OF NON- 
RESIDENT ALIENS. 


The following ruling to the effect that banks are required 
to withhold the normal tax of 2% on interest paid to non- 
resident aliens has been issued by Internal Revenue Com- 
missioner Roper: 


TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue, 
Washington, D. C., Feb. 6 1918. 
To Collectors of Internal Revenue and Others Concerned: 

Interest received from deposits in banks located within the United 
States constitutes income received from sources within the United States 
and is subject to the withholding provisions of the Act of Sept. 8 1916, as 
amended by the Act of Oct. 3 1917, as to non-resident alien individuals. 
Banks are, therefore, required to withhold the normal tax of 2% upon 
such interest paid to non-resident alien individuals. 

Though non-resident alien corporations are liable for income tax on 
interest received from deposits in banks located within the United States, 
that portion of Treasury decision 2623 authorizing withholding of such 
tax against such corporations is hereby revoked. 

DANIEL C. ROPER, Commissioner of Internal Revenue. 

Approved: W. G. McADOO, Secretary. 








BANKING AND FINANCIAL NEWS. 

No sales of bank or trust company stocks were made at 
the Stock Exchange or at auction this week. 

The New York agency of the Sumitomo Bank, Ltd., was 
opened at 149 Broadway (Singer Building) on Wednesday 
of this week, Feb. 20. The proposed establishment of the 
new agency was referred to in our issue of Jan. 19. It isin 
charge of S. Imamura. The bank’s head office is at Osaka, 
Japan. It has a subscribed capital of $15,000,000, paid-up 
capital and surplus of $10,425,000 and deposits (Dec. 31 
1917) of $90,000,000. Branches are located in all the com- 
mercial centers of Japan, and in San Francisco, Seattle, 
Honolulu, Shanghai, Hankow, Bombay and London. The 
New York agency is prepared to issue drafts and letters of 
credit, negotiate or collect bills payable in Japan and also 
in all important commercial centers of the world. 





Reports were current during the week that a consolida- 
tion of the Central Trust Co. and the Union Trust Co. of 
this city was under consideration. So far as could be 
learned on§Thursday (yesterday, Friday, was a holiday), 
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there have thus far been no formal proceedings in the matter. 
Both are among the larger financial institutions of the city, 
the Central having a capital of $5,000,000, surplus and 
profits of approximately $17,000,000 and deposits in the 
neighborhood of $190,000,000; the Union Trust has a capital 
of $3,000,000, surplus and profits in excess of $5,000,000, 
and deposits of approximately $80,000,000. 


—o——. 


Robert B. Van Cortlandt, a retired banker and a member 
of one of New York’s most prominent families, committed 
suicide on Feb. 18 at his country home at Mt. Kisco, N. Y., 
by cutting his throat while in a fit of despondency. Mr. 
Van Cortlandt, who was 56 years of age, had been in poor 
health for some time and his act is attributed to that fact. 
He was born in this city and was graduated from Columbia 
University in 1882. Before he retired from business several 
years ago, he was prominent in financial and real estate 
affairs of this city, being then a partner in the firm of Kean, 
Van Cortlandt & Co., and a member of the New York Stock 


Exchange. 


Robert C. Lebby has been elected Vice-President of the 
Enterprise Bank of Charleston, 8. C., succeding the late 
N.A. Hunt. The latter successor in the board is A. Morton 
Hunt. 

a, Fa 

Major Charles Elliot Warren, President of the Lincoln 
National Bank of this city, has been promoted from the rank 
of Major O. R. C. to the rank of Lieut.-Colonel and assigned 
to the National Army. Col. Warren has served since May 
1 1917 on the staff of Major-General Crozier, Chief of 
Ordnance, as Contracting Officer of the Small Arms Division. 
In his new capacity Col. Warren has been assigned to the 
staff of Col. McRoberts in charge of the Procurement 
Division, Ordnance, and he has also been appointed a member 
of the War Credits Board by the Secretary of War. 

slstihaioeenain 

At a meeting of the trustees of the New York Trust Co. 
on Feb. 20 Herbert W. Morse, previously Secretary of the 
company was elected a Vice-President and Boyd G. Curts 
was appointed Secretary. Samuel H. Fisher was chosen. 
a trustee to fill a vacancy. 


Hildreth K. Bloodgood, a member of the New York 
Stock Exchange firm of Vernon C. Brown & Co., died 
suddenly at his home in this city on Feb. 20. Mr. Blood- 
good was also a well-known sportsman, having been director 
and judge of the National Horse Shows for many years, and 
owner of the Mepal Kennels at New Marlboro, Mass. He 
was 52 years of age. 





snvinaian 

The London office of the Guaranty Trust Co. of New 
York at No. 32 Lombard Street, E. C., has been officially 
designated as a United States depositary to afford the neces- 
sary banking facilities to officers of the Army and Navy 
and other branches of the United States Government service 
while they are in England. The Paris office of the company 
at Rue des Italiens, 1 and 3, was similarly designated last 
November. 

J. A. Grierson, formerly Secretary of the London Office 
of the Guaranty Trust Co., has been appointed Assistant 
Manager there, and Robert Macvey, formerly Assistant 
Secretary, has been made Secretary of the same office. 


Harlan 8. Kaplinger, heretofore Assistant Cashier of the 
Third National Bank of Springfield, Mass., and for the past 
eleven years connected with that institution, was on Feb. 11 
elected Cashier to succeed George C. Stebbins, resigned. 
Raymond A. Jacobs, formerly Treasurer and Manager of 
the Morris Plan Co. of Springfield, has been appointed 
Assistant Cashier in place of Mr. Kaplinger. Mr. Jacobs 
had formerly been in the employ of the Third National; he 
left it after seven years of service to become Treasurer and 
Manager of the Morris PlanCo. Mr. Stebbins, who resigns 
as Cashier, served the Third National for 12 years. He has 
entered the U.S. Army and it is expected he will be connected 
with the Financial Branch of the Ordnance Department at 
Washington. 

—_e———_ 


Application for a charter for the State National Bank of 
Lynn, Mass., with a capital of $200,000, has been made to the 
Comptroller of the Currency. 


——_—-———_ 
Action on the question of increasing the capital of the 
North Philadelphia Trust Company of Philadelphia from 





$150,000 to $250,000 wil! be taken at a special meeting of 
the stockholders to be held on April 10. It is also proposed 
to increase the surplus from $250,000 to $450,000. The 
stock is in shares of $50 each. 





Erwin G. Stein, Cashier of the Broad Street Bank, Phila- 
delphia, has resigned his position as Cashier, having been 
elected Secretary and Treasurer of the Roxborough Trust 
Company, a new institution. The new trust company ex- 
pects to open for business in temporary quarters soon after 
the 1st of March. Mention of this new organization was 
made in these columns last week. 

Li oadlldiedas 

John Bell Harper, Chairman of the Board of Directors 
of the Southwark National Bank of Philadelphia and con- 
nected with that institution for upwards of 53 years, died at 
his home on Feb. 10 in his 71st year. Mr. Harper was born 
in Philadephia in 1847. At eighteen he entered the South- 
wark National Bank as an office boy. He advanced by 
successive stages until 1893 when he became the Cashier a 
few months later he was made President. In 1915 he re- 
signed the Presidency on account of failing hea'th and was 
thereupon elected Chairman of the Board of Directors, 
which position he held at the time of his death. 





Charles Class, formerly Vice-President of the Tenth Na- 
tional Bank of Philadelphia, has been elected President of 
the institution to take the place of Walter Scott, who resigns 
to become Chairman of the Board of Directors. Mr. Class 
has been in charge of the affairs of the Tenth National for 
nearly a year, owing to the ill-health of Mr. Scott. Edward 
A. Murphy, heretofore a director of the bank, has been 
elected Vice-President to succeed Mr. Class. 


——¢——— 


The annual report of the Philadelphia Trust Co. for the 
fiscal year ended Oct. 31 1917, submitted at the annual 
meeting of the stockholders on Feb. 13 1918, shows gross 
income of $1,446,631. The disbursements (including in- 
terest) amounted to $940,342,net income thus being $506,- 
288. The sum of $245,530 was applied in reduction of the 
book value of sundry securities and in addition té the regu- 
lar dividenes of 6% quarterly, aggregating $240,000, there 
was disbursed a special Red Cross dividend of $20,000. 
The amount standing to credit of undivided profits as the 
result of the year’s operations is $1,002,889. The individual 
trust and agency accounts total $125,368,908, an increase 
during the year of $6,173,278, while corporate trust funds 
aggregate $133,307,000, a gain during the twelve months of 
$21,530,000. The Philadelphia Trust Co. is a member of 
the Federal Reserve system. 


——¢~—— 


The annual report of the Fidelity Trust Co., of Philadel- 
phia, presented to the stockholders by President William P. 
Gest on Feb. 12, showed net earnings for the fiscal year 
ending Jan. 31 1918 of $1.648,086. The company out of 
this paid four quarterly dividends of 6% each, three on 
$4,000,000, and one on $5,000,000, aggregating $1,020,000. 
Besides these, a special dividend of 114% was declared upon 
the $4,000,000 with the recommendation by the directors 
that each stockholder donate the same to the Philadelphia 
Red Cross War Fund. The report also states that on 
Nov. 9 the Fidelity Trust Co. contributed $20,000 to the 
Philadelphia District War Work Council, in affiliation with 
the Young Men’s Christian Association for war work in the 
army and navy of the United States. On account of the 
drop in market value of securities, the company charged off 
the sum of $1,071,000 to undivided profits. All employees 
of the Fidelity Trust Co., not officers, received a special 
compensation of 10% on their salaries and also a special 
further compensation of 10%. After the deduction of the 
above charges and all other expenses, undivided profits at 
the close of the fiscal year ware $1,101,851 17. The capital 
of the company was increased during the year from $4 ,000,- 
000 to $5,000,000 by the issue of $1,000,000 of stock at $500 
per share, which increased the capital to $5,000,000 and the 
surplus to $16,000,000, giving the company the largest 
capital as well as the largest combined capital and surplus 
of any financial institution in Philadelphia. The Fidelity 
Trust Co. has become a member of the Federal Reserve 


system. : 
oe eee 


The Second National Bank of Titusville, Pa., opened 
for business on Feb. 16 in its banking quarters which have 
just been remodelled, decorated and equipped by Hoggson 
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Brothers. The new banking room has been increased to 
double its former capacity. It is fifty feet wide by fifty- 
six feet long, in addition to the space occupied by the vaults 
and the directors’ room. ‘The public space is enclosed by a 
beautiful counterscreen with a Bongardt base, a low railing 
of Botticino, with Bongardt marble pilasters, cornice, ledge 
and risers, enclosing the metal grilles and tellers’ wickets. 
The Second National Bank was founded fifty years ago by 
Charles Hyde, who had acquired much wealth in the oil 
and lumber business. Louis K. Hyde succeeded to the 
Presidency in 1901, John Fertig in 1905, and W. J. Steph- 
ens in 1911, all of whom have continued the policy of the 
founder. The present officers are W. J. Stephens, President; 
C.N. Payne, Vice-President; F. C. Wheeler, Cashier; J. P. 
Crossley, Assistant Cashier. 











The annual convention of the Maryland State Bankers’ 
Association will be held in Atlantic City on May 28, 29 
and 30. 





The Southern Ohio Savings Bank of Cincinnati has in- 
creased its capital from $50,000 to $100,000. The Secretary 
of State authorized the issuance of the new capital on Feb. 5, 
and it is stated that it has all been paid in; it was sold to 
existing stockholders at par, $100 per share. The bank has 
a surplus of $100,000 and undivided profits of $25,000. 





Benjamin F. Taylor, of Taylor, Ewart & Co., was elected 
President of the Bond Men’s Club of Chicago at its sixth 
annual dinner in the Great Northern Hotel last week. 
W. W. Kneath, retiring President, was toastmaster. The 
other officers elected for 1918 were: Secretary, Robert E. 
Ballard, of Kean, Taylor & Co.; Treasurer, Cuthbert C. 
Adams, of the Merchants’ Loan & Trust Co.; directors for 
one year, James C. Ames and Bowman C. Lingle; for two 
years, George F. Allum and James I. Bush; for three years, 
F. G. Cheney and David Dangler. 


—— 


After nine years’ operation the business of the Mercantile 
National Bank of St. Louis (capital $1,500,000, surplus 
$500,000 and deposits of $6,524,322) has been taken over 
by the Mercantile Trust Co. of that city (capital $3,000,000, 
surplus $7,000,000 and deposits of $30,983,091). The trust 
company has assumed all the deposit and other liabilities of 
the bank. The trust company was organized in 1899, but 
it was not until 1909 that the bank was started. Festus J. 
Wade, President of both the trust company and the bank, 
in a statement concerning the absorption of the bank’s 
business, declared there was no longer any reason for the 


continuance of the bank. We quote what he has to say below 

When the Mercantile National Bank was organized in 1909, it was felt 
that a State institution, such as the Mercantile Trust Co., would be in a 
stronger position if it had as an ally an institution subject to United States 
Government supervision and control. It was also felt that the time would 
eventually come when in some form or other the Government would super- 
vise the entire banking system of the country, and that when that time 
came a national bank might have some advantages over a State institu- 
tion. 

The prophecy as to Government supervision and support to the banking 
system of the country was fulfilled in the Federal Reserve system and the 
Mercantile Trust Co. immediately and voluntarily joined this system. It 
was the first large State institution to join the system. It was appreciated 
at once that the system was sure to succeed and that no large State insti- 
tution could properly serve its clientele without the facilities of the system 

But the Federal Reserve System gave to the Mercantile Trust Co. every 
advantage that it had previously enjoyed, or which it could hope to ob- 
¢ain through its ally, the Mercantile National Bank. The sp!endid suc- 
cess and wonderful facilities, with all of the advantages of Government 
supervision and control, are open to the Mercantile Trust Co. to exactly 
the same extent as to the largest national bank in the land. 

It was therefore determined that the customers of the Mercantile Na- 
tional Bank should be given all of the advantages which the customers of 
the Mercantile Trust Co. enjoy, including the commodious convenient 
and attractive quarters which wil! soon be available in the new trust com- 
pany building. 





A. H. Roudebush, former Assistant Trust Officer and 
Assistant Counsel of the Mississippi Valley Trust Co. of 
St. Louis, has been made its Counsel, and two employees 
have been promoted to official positions. These latter are: 
Cecil A. Tolin, who becomes Assistant Trust Officer, and 
John P. Sweeney, Assistant Bond Officer. The position of 
Counsel of the company was held up to this week by its 
President, Breckinridge Jones. 

A consolidation which will result in the creation of one of 
the largest financial institutions in Louisville is planned be- 
tween the National Bank of Commerce and the German 
Bank of that city. The proposed union, already approved 
by the directors of the two banks, is to be effective under the 
name of the National Bank of Commerce. The present 
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capital of the National Bank of Commerce is $800,000, while 
that of the German Bank is $250,000. The consolidated 
institution will have a capital of $1,000,000; surplus of ap- 
proximately $700,000 and deposits of somewhat over $13,- 
000,000. The National Bank of Commerce now has de- 
posits of $8,800,000; the German Bank deposits of $4,800,- 
000. James B. Brown will continue as President of the 
National Bank of Commerce. Henry G. Angermeier, 
President of the German Bank, will be Vice-President of the 
continuing institution. The directorate of the latter will be 
made up of the boards of the uniting institutions. The 
National State Bank of Commerce was established in 1867 
while the German Bank was formed in 1869. 


—e——. 


Announcement has been made in New Orleans of plans 
for the organization of a new bank, to be known as the 
Marine Bank & Trust Co. L.M. Pool has resigned as Vice- 
President and Director of the Hibernia Bank & Trust Co. 
of that city, to accept the Presidency of the new bank. The 
Marine Bank & Trust Co. is expected to begin operations 
within 90 days; it will have a capital of $400,000 and surplus 
of $100,000. The bank is said to have strong Eastern con- 
nections. Mr. Pool has had 25 years’ banking experience, 
beginning as an employee and later as an executive officer 
of the Hibernia Bank & Trust Co. He served 10 years as 
Treasurer of the Louisiana Bankers’ Association and later 
officiated as Vice-President and President of the Association. 
He has taken a prominent part in the activities of the Ameri- 
ean Bankers’ Association, and in 1917 was a member of its 
council. 








—_o——_ 


Charles L. Davis, Treasurer of the California Bankers’ 
Association, died at his home in Alameda on Jan. 26. He 
was fifty-two years of age. The late Mr. Davis was also 
Assistant Cashier of the Wells Fargo Nevada National Bank. 

—— 

Plans to increase the capital of the First National Bank of 
San Diego, California, from $150,000 to $600,000, have been 
approved by the Comptroller of the Currency. 


a 


J. M. Rugg has been elected Vice-President of the Citizens 
National Bank of Los Angeles; his appointment was effective 
Feb. 1. Mr. Rugg had been connected with the Log Angeles 
Trust & Savings Bank since Jan. 1 1911; he entered its employ 
as Assistant Cashier and continued in that capacity until 
his resignation on the Ist inst. to take his new post in the 
Citizens National 





F . I. Gill, former deputy State bank examiner in the State 
of Washington, has been elected Cashier of the Union Savings 
& Trust Co., of Seattle, Wash. He succeeds Rollin Sanford, 
who recently became Vice-President of the Washington 
Mutual Savings Bank. Before serving in the State Banking 
Department, Mr. Gill had been in the employ of the Old 
National Bank, Spokane, and had been Cashier of the Citi- 
zens’ State Bank, Tekoa, Washington, for six years. L. B. 
Peeples, Manager of the Crane Co., of Seattle, and E. E. 
Todd, of the law firm of Donworth & Todd, have been added 
to the directorate of the Union Savings & Trust Co. 





Wilfrid P. Jones has resigned as Vice-President of the 
Northwestern National Bank, of Portland, Ore., to engage in 
the insurance business. Mr. Jones was formerly a national 
bank examiner in Minnesota and Iowa and was Vice-Presi- 
dent of the Merchants National Bank, of Portland, until its 
absorption by the Northwestern National in 1915. Arthur 
C. Longshore and Frank O. Bates have been elected Assistant 
Cashiers of this bank. Mr. Longshore has been at the head’ 
of the credit department of the bank, and Mr. Bates has 
been the Chief Clerk. Both are experienced bank men, and 
have won their promotions through faithful and efficient 
service. 








ENGLISH FINANCIAL MARKETS—PER CABLB. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Feb. 16. Feb. 18. Feb. 19. Feb. 20. Feb. 21. Fed. 22. 

Week ending Feb. 22. Sat. Mon. Tues. Wed. Thurs. Fri. 
Sliver, per OS. ..........- dad. 42% 42% 42% 42% 42% Pave 
Con8ols, 2% per cents__---- HOL- 54% 54% 54% 54% 
British, 5 per cents_.....-.-- I- 93% 93% 93% 93% ete 
British, 44% per cents_._--_- DAY. 100% 100% 100% 100% EE 
French Rentes (in Paris) fr. _--- 57.50 57.50 57.50 ete um 
French War Loan (in 

ee eee esas 87.70 87.75 87.75 


The price of silver in New York on the same days has been: 


Silverin N. Y., per oz...cts. 85% 85% 85% 85% 85% pee at 
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inl ATA iscellanecous Aews Canadian Bank Clearings.—The clearings for the week 
Commerc aun 2) ending Feb. 14 at Canadian cities, in comparison with the 
same week in 1917, show an increase in the aggregate of 
Breadstuffs Figures brought from page 837.—The 3.2%. 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western Cteartiies W eek ending February 14. 
lake and river ports for the week ending last Saturday and Inc. or 
: 1918. 1917. Dec. 1916. 1915 
since Aug. 1 for each of the last three years have been: 
sdeacreal. 1,056,430] 62,355,857| —“2.0| 55,831,704 41 252,656 
ontreal -seeceecececacece 6 s' ’ 62, 3. , we souls » ’ 
Re | FO. 1). Wee. pote Cats. | Seta. | = En eee 43,124,838] 47,869,381| —9.9| 42,624,541) 33,346,964 
piety ba a ; co a, RR 36,382,301| 30,143,170) +20.7| 22,908, ,703, 
bbls.196lbs.\bush. 60 lbs bush. 56 lbs bush. 32 lbs \bush AS8lbs bush .56lbs. aaleameme ee ae ee 8:717.659| 6.009.756| +45.2| 4.761.771| 4.487.616 
OO a a= « « ae, 87,000, 3,372,000) 2,472,000 600,000, | 49,000 | ortaws ..------------ 3'691.966| 4.077.174, —9.5| 4,114.532| 3,860,150 
SOE worn es 686,000, 784, 706,000, 943,000, 282,000 aed meresy 2'410.952| 3.400.571; —29.1| 2.767.788| 2,106, 
tates ee eee gtiaes 7,000, | 2,000 | Halifax -..-..--------- 3.129, 2'467.675| +26.8| 2.081.921] 1,559,591 
ee.) I: eee eee eee eee ee | een --..- 0 -- 28 3.334.451| 3.872,023| —13.9| 3,403,787| 2,505,057 
Eevee ete Me 19,000, = 37,000, 146,000 = 11.000, = 2,000 | §¢. Jonn.-- = 222222222 1'832'912| 1.751.837) +4.6| 1.299.864] 1,256.7 
aa no aa 4 iy ++ leo ne hee ce "pppoe tin. 1'545.576| 1.787.111] —13.5|  1.550.432| 1.678.128 
ge larg Ae 7 ead ~<a. sea inn siacoansioncal 6.118,017| 3,706,114| +65.1| 3,161,557| 2,698, 
St. Louls....| 75,000, 166,000 757.000 78,000, 14,000 18,000 | victoria.__...-.......- 1.672.261) 1.381.415| +21.1| 1.299,625| 1,651,617 
a ey a ee 3 aed «See | eens ~~ 5 2871,103| 21249.733| +27.7| 1.745.718] 2,092,275 
yep Boer eeame yo BR i> Ry eicentenes Miecoatned & amepimannene 2,535,911, 27144.607| +18.2| 1.529,348| 1,075,956 
Omalia...2- 4) «----- 66,000) 2,216,000 424.000) ------] — ------ G.....20.....c 94, 401.348] +23.2| 438,386 4,379 
Total wk. '18| 415,000| 1,313,000] 10,650,000, 6,924,000, 1,891,000, 468,000 | Ketpbridge ------------} | BO7,082) | S8%.500) + 18-8 perigee MME ig 
Same wk. '17| 235,000] 4,699,000, 4,678,000, 2,941,000, 821,000, 148, 00 | Branttona.. 77777777777 ee4'a01| -’ean'oge| 47.91 6232101 476.611 
Same wk. ‘1 456,000} 9,775,000) 12,750,000) 5,948,000) 2,359,000, 385,000 | xroose Jaw... 1,006/291 918.886, +916 762 620 561.819 
elisa: 1 Fort William —---_---- 510,129, 446,392} +14.3] 419.736) 351,307 
1917-15 --| 9,006,0001135,947,000|102,019,000|196,801 ,000;30,436,000|17,757 000 Hv nin agg yale pe ER ie A ig 
1916-17 __- -|19.426,0001254,216,000)127.564.000 175,231 ,000/64,515,000)17,121,000 | Peternorough 222277 a eee eet eee) | eee 
1915-16 __-|12,141,0001369,975,000'135,032,000'115,811,00079,958,00017,666,000 | Ertcrpocroueh----------|  @0a.2B0) ABA AME) RS BOTA ee 
: " Kitenener._...--.-.--- 337.7901 .. 470,742] —28.3| -----..-] -.------ 
Total receipts of flour and grain at the seaboard ports for | 1.4 cansda_.____- 185,195,396/179,377,298' +3.2)153,415,865!124,921,013 


the week ended Feb. 16 1918 follow: 








































































































Receives cs—~| Flour. | Wheat. | ais. | hee: Phee, 1 ee Auction Sales.—Among other securities, the ae | 
Barrels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. not usually beng in at the Stock Exchange, bare — es | 
New York. .- 166 ,000 160,000 90.000 1,010,000 68.000 28.000 at auction in New York, Boston and Philadelphia: 
Phil 241, ° H 4 I F ’ . | 
Baltimore". so000l 159,000, «OB (000, 97.000 2,000| 89,000 By Messrs. Adrian H. Muller & Sons, New York: | 
Newp’t News nn” << geegueel- | \ipieieeinad | Sg Oe aa Shares. Stocks. Shares. Stocks. i 
New Orleans* 75,000 16,000 50,000 T° cacptedl | wagon 249 Warren Burnham Co., pref. 81 4,900 Anglo-Amer. Oil rights__$2 per rt. 
Montreal _- _- 9,000 99,000 Sere 58,000) gs. ere 2,744 Warren Burnham Co.,com. 50 1 Clinton Hall Assn_-.-_-_-.---- $20 
Boston -----_- 63,000, #£------ 3,000, 54,000) 3,000 1,000 10 United Gas & Elec. Corp. 80,000 rubles Rus. curr’cy-9 4c. per rub. 
i i t (Conn.), 1st pref_.__..--- 45 500 Comstock Tunnel_.4%c. per sh. 
Total wk. 18 501 009) 675,000, 209,000; 1,852,000; 112,000 131,000 900 Knicker.-Wyo. Oil, 134 N. Y. Susq. & West. RR. $700 lot 
SinceJan.1°18) 3,085, poe ests o>) 1,406,000) 12,231,000, 704,000) 1,105,000 og 0 BRS. ~ 700 lot| Bonds. Per cent. 
Week 1917-_- 01,000 959,000 2,187,000, 1,566,000 695,000, 202,000 450 Knicker.-Wyo. Oil, ™ $500 Comstock Tunnel ist income 
SinceJan.1'17) 2,463 eon 31 ‘075. 000 13,024,000 14,112,000 3,788,000 2,028,000 ape aaa ne. $900 lot 4s, 1893 coupon on___.___- 
s 
* Receipts do not include grain passing through New Orleans for foreign ports By Messrs. R. L. Day & Co., Boston: 
on through bills of lading. Shares. Stocks. $ per sh.| Shares. Stocks. per sh. 
10 Nat Shatmut Bank........... 188 6 N Bedford G & Edison Lt__-_-__- 154% 
The exports from the several seaboard ports for the week 4 Merchants Nat Banik. ---- <---265 |10 No Boston Ltg Properties pret... 80 e 
; ; . copee Nat Bank, Springfield 182 Se ee ee % 
ending Feb. 16 are shown in the annexed statement: 9 Dartmouth Mfg pref_____.___- 90 |10 Merrimac Chemical $50 each... 85% 
| ¥ pp enwactiegg + By aEESy: 81%} 6 Draper Corporation __--_--.-- “4 113% 
Wheat. | Corn. | Flour.| Oats. Rye. | Barley-| Peas. aneaster Ig-----------=-- 85% | 16 Charlestown Gas & Elec, $ 
| 3 Mass Cotton Mills___.._......-. Ry AR ae ep RR, Span cael 120-120 % 
Bushels. | Bushels. | Barrels.| Bushels. | Bushels.| Bushels.|Bushels. 82 } Naumkeag Steam Cot rights... 4 4% |70 Turners Fails P & E rights..... $2 
‘ 4 Nashua & Lowell RR_-_.------ 
rola ata Dy - | abi 94416) orl eeeorl te | 7777 | _1 Richmond Lace Works._.-.--- 156 | Bonds. Per cent. 
Baltimore ee see ae 176.571 155.929 ‘tae 2 | 7 100.363 es Bind Ni eae 10 Lowell Gas oO a 177% | $1,000 Old Colony RR deb 4s 1938. 70 
dae Tlie en Metta | 93.000 413.0001... | 277| 2227 | +3 Cambridge Gas Light_-------- 152 | 2,000 Boston El Lt ist 58, 1924__ 95 
Total week____- 257,275) 155,929 187,416 1,250,167/175,536/129,181; ____ By Messrs. Millett, Roe & Hagen, Boston: 
Week 1917_.._.-- 2,691,228 1,512,994 144,697 1,948,137'654,000! 32,431! 45,084 Shares. Stocks. $ per sh Shares. Stocks. $ per sh. 
40 Lawrence Mfg..........-- 114 50 Fairbanks Morse & Co., 
* * : ae EEE Se 
The destination of these exports for the week and since | 91} Noto IR oo eaion ss és nied Cou Se each. $5 
; . SEES eae 14%-14% Bonds. 
July 1 1917 18 a6 below: 117 Boston Wharf_.......- 80-81% - | $1,000 Lamson Co. Ist 5s, 1922__- 876 
Fteur, Wheat. | em By Messrs. Barnes & Lofland, Philadelphia: 
Exports for Week, Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
and Since Week Since Week Since Week Since 13 Bakers Baking Co__.....--- $12 lot} 30 Real Estate Trust, com_-__-_--- 50% 
July 1 to— Feb. 16; July 1 Feb. 16 July 1 Feb. 16 July 1 10 Phil. Bourse, com. $50 each... 514] 10 Wayne Title & Trust______--- 125% 
1918. 1917. 1918. 1917. 1918. 1917. 12 Phil. Newtown & N. Y. RR., 5 West Jersey Title & Guar__-__- 92% 
— A ee $8 lot 7 Pa. Cold Stor. & Mkt., $50 ea. 17 
Barrels.| Barrels. Bushels. Bushels. | Bushels. | Bushels. 3 Stony Creek RR., $50 each____$3 lot 3 John B. Stetson, com_-______-- 320 
United Kingdom_| 78,194) 1,278,211 80,704| 22,498,633; _____- | 4,274,156 | 100 Jim Butler Cons. Mng________ 57c| 20 American Dredging... .- 98%-99% 
Continent _.____- 109,222; 2,168 466 176,571| 24,633, 385) 155,929; 4,141,882 4U.S8S. Metallic Packing__.._-- 200 10 H. K. Mulford, $50 each__-_-_-_- 60% 
So. & Cent. Amer Sac i awn 50-700) on 0dc- 417,248 ee oe 302 50 United Gas & FElec., 1st pref_45-46 
West Indies____- aaiated EE | wan main EY ged are 167,914 15 Broad Street Bank, $50 each_. 60 1 Philadelphia Trust__._...__-- 825 
Brit.No.Am.Cols.| ___- RE eee bs pate | decease). seeinaliile 5 1st Nat. Bank, Phil__.______- 220 5 German Theatre____________- 3 
Other countries __ wie Sep eawaid ck 6 eee 4,981 6 4th Street Nat. Bank-- 4 Phil. Bourse, pref., $25 each__.19 
pees | 15 Franklin Nat. Bank_____-_-.- 
ES ae 187,416 4,069 ,307| 257,275| 47,191,244 155,929 9,006,181 25 Guarantee Trust & S. D____-- 150 Bonds. Per cent. 
Total 1916-17____1144,097! 9,301,969! 2,691,228/181,286,724 1,512,994'30,978,186 10 Haddington Title & Trust_._._105 $11,000 Montgomery Transit Ist & 
29 Real Estate Trust, pref____-_- 100 eet. Se,. 3966...6.00 $2,400 lot 
The world’s shipments of wheat and corn for the week 
ending Feb. 16 1918 and since July 1 1917 and 1916 are DIVIDENDS. 


mewn in. the following: The following shows all the dividends announced for the 















































Wheat. Cate. future by large or important corporations. 
Exports. 1917-18. | a1916-17. 1917-18. | a1916-17. Dividends announced this week are printed in italics. 
Week Since | Since Week Since | Since 
P Wh B " 
Feb. 16.| July 1. | July1 | Fed. 16.| July 1. | July 1. ee ee Gent. \Pawabite. een oe 
r Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. Rallroads (Steam) 
eS) SBEO REISS 248, eo ‘000 433,000) 15,916,000 30,032,000 | , +.» Topeka & Santa Fe, com. (quar.)--| 134 |Mar. 1/Holders of ree. Jan. 31a 
| UT : Resid pete Ban cety: RTS. "777777" | Atlantic Coast Line Co. (quar.)..-------- $1.50 |Mar. 9|Mar. 1 to Mar. 8 
Argentina --| " 504,000) 11,802,000) 46,540, 000} ~ 365,000] 14,120 000) 85,176,000 | Peepers f Onio, common------------| 3% haar. ilBolders of see. Jan. ise 
India -.-~--| 125,000] 10,687'000, 24,662,000, ©-_---~"] <77777~~"| 277777777 | Boston & aibany’ (quae 5-2 - 2 |Mar. 30|Holders of rec. Feb. 28a 
Oth. countr’s| 128,000 1,956,000] 2,814,000] ~~ 56,000, 2,449,000, “4,610,000 | Canadian Pacific, com. (au.) (No. 87)--) 314 |Aprn ti Holders of reo. Mar: 16 
Total __.- 33 i 000: Chestnut Hill (quar.)...........------ 1% |Mar. 4/Feb. 21 to Mar. 3 
©.S81 COVES S16 340,382 000 854,000! 32,485 .000 119,816,000 Cinc. N.O. & Texas Pacific, pref. (quar.). Sd poly : pry nade ¢ rec. =~: + 
* North America.—The Canadian Government has officiall rohibited the | Cincinnati Northern------------------ Mar. olders of rec. Feb. 21a 
— Re, peat meattonte and exports until after ten days "This is effective —— oS 08. Seat . (quar.) _- 8736¢ aor. 1 Holders of ree. Feb. os 
Aurea. Cripple Creek Cent., com. (qu.) (No. 33)| 1 |Mar. 1|Holders of rec. Feb. 15a 
The quantity of wheat and corn afloat for Europe on dates Preferred (quar.) (No. 49).---------- 1 Mar. 1|Holders of rec. Feb. 15a 
mentioned foll a Delaware & Hudson Co. (quar.)-_------- 2% |Mar. 20/Holders of rec. Feb. 26a 
entioned was as follows: Erte & Pitisburgh (quar.)....----.....-- 87%4c.|Mar. 9|Holders of rec. Feb. 28a 
Tilinois Central (quar.) (No. 129)-.------ 1% |Mar. 1/Holders of rec. Feb. 1a 
Wheat Maine Central, pref. (quar.)_.---------- 1% |Mar. 1)|Holders of rec. Feb. 15a 
. Corn. ° Norfolk & Western, com. (quar.)..---- 1% |Mar. 19|Holdere of rec. Feb. 28a 
United United North Pennsylvania ed ~~ orecee------ A 3 — - a 14 A. a: -$ 
Pennsylvania RR. (quar.)......------- 5 ° olders of rec. Feb. a 
Pitisd. "Youngs. & Ashtabula, pref. (qu. Pad § ar. olders of rec. Feb. 
Feb. 16 1918 Rasnels laasnets. | Bushels. | Bushels. | Bushels. | Bushels. | Reading Company, First pret. (quar.)--| 50¢.|Mar. 14]Holders of rec. Feb. 26a 
Feb. 9 1918__| Not availlable Reading Co., 2d pref. (quar.)_...-------- 1 |Mar. 11/Holders of rec. Feb. 26 
Feb. B 1917__| Not availlable Southern Pacific Co. loner. ) (No. 46)_-- ts] reer : Molden of rec. re. aee 
Feb. 19 1916.-) -.......] --..---- 46,872,000! .....-.-| .....--- hit ig ~~ pplbcgelraecessoneat I ill ae 3 RE aE: 
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Apr. 2/|Holders of rec. Mar. 15 


' 
rte ae “ ty a: a a Transfer books not closed for this dividend. 06 Less British income tax. 4d Cor- 


¥ 4 rection. e¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
ra t| Holders - — sr na 7 h On account of accumulated dividends. 4 Payable in Liberty Loan bonds. k De- 
Mar. 1 ‘Holders of rec. Feb. 184 | °lared 8%, payable in quarterly installments, as follows: 2% as above; 2% July 31 
Apr 90! Holders of rec. Apr. 10a | holders of record July 13: 2% Oct. 31 to holders of record Oct. 11; 2% Jan. 31 
IMar 1/Holders of rec. Feb. 184 pe to yan od of ees wy st l Payable = ~ mgd a eee ee ae 
j | 92) ‘ avings certificates. m Declar % on non-cumulative pref. stock an % on 
Le doy ——- Bett: me ) » com. (qed) 75¢c. r” oer oe < my + 7 cumulative conv. pref. stock, payable in quarterly installments of 1%% and 2%, 
Heywood Bros. & Waters preferred... 3 iM ar. 1|Hlders of rec. Feb. 23 respectively, as follows: April 1 to holders of rec. Mar. 13; July 1 to holders of 
Hlomentake Mining {monthiy) (No. 533) | £06 |¥eb. 25 Holders of ree. Feb. 20a | Tee. 4uma AS; Oct. to holders of joc; Bape, 18. nd San SANs Matto IONS: 
Indepen. Brew., Pittsburgh, com. (qu.).| _25¢./Mar. 15|Holders of rec. Feb. 28 - o Dee or Dayanse ID Gus ad 
Preferred (quar.) ° 1% |Feb. 28 Holders of rec. Feb. 19 p Decl. 2%, payable in quar. instal. r Declared 7% on pref. and 7% on common 
Inland St 4.1 ) ae Sees ee a .. . Mar 1| Holders of rec. Feb. 7 stocks, payable quarterly April 1, July 1, Oct. 1 1918 and Jan. 1 1919 to holders 
Soternadamel pb ey eg ay Mar i\Holders of rec. Feb. 15 | % record the 20th of the preceeding month. s Payable in 1st pref dividend certifi- 
Int. Harvest otNJ pref. ‘(qu ) (No 44) Siar 1\Holders of rec. Feb 9a | °2t@3- # Declared 7% on pref., payable in quar. installments as follows: 1%% 
Int. Harvest. Corp ‘pref. ( ~ ) (No 20) } IMar. 1|Holders of rec. Feb. 9a | 9% above, 1% % July 1 to holders of rec. June 14,1%% Oct. 1 to holders of rec. Sept. 
International Nickel 2 EE- (quar.)..| $1 IMar. 1|Holders of ree. Feb. 15a 14 and 1% % payable Jan. 2 1919 to holders of rec. Dec. 14 1918. z Declared 8%, 
nternational Nickel. common (quar.) - - yee ~ , payable 4% as above and 4% Sept. 30 to holders of record Sept. 26. y Declared 


Preferred (quar.) - tt: 
Greene-Cananea Copper “Co (quar. Aare 
Gulf States Steel, common (quar.)_.-.---- 

ee ee ED. cc uwaeenewne 

Second preferred (quar.) ¥ 
Harbison-Walker Refract., com. (quar. ) 

EE UE Banc encrcémerddewon 
Hartman Corporation (quar.)__________| 








** 
KREKAK 





| 
| 
j 


as 


Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. | Payable Days Inclusive. 
Street & Electric Railways. Miscellaneous (Cuncluded)— 
Central Arkansas Ry. & Lt., pref. (quar.)} 134 |Mar. 1)Holders of rec. Feb. 15a | Lanston meg 0 Machine (quar.)....| 1 |Feb. 28/Holders of rec. Feb. 18 
Service, com. & pref. (monthly) -- % ar. 1|Holders of rec. Feb. 15a | La Rose Mines, Ltd...........-.--..--. 2c. |April 20)/Holders of rec. Mar. 30 
Common (payable in common stock) --| f 3% |Mar. 1)Hoiders of rec. Feb. 15a | Lehigh Coal a Navigation (qu.) _* 157)} $1 |Feb. 28}/Holders of rec. Jan. 314 
Ctites Service, com. and pref. (monthly) - --- % jApr. 1/Holders of rec. Mar. 15 Liggett & Myers Tobacco, com. (quar.).| 3 Mar. 1}Holders of rec. . 15a 
Common (payable in common stock)...-| J%{ |Apr. 1)Holders of rec. Mar.15 | Lindsay Light, com. (quar.) ota ss tae ae aods 5 Feb. 28|Holders of rec. Feb. 1a 
Detroit United Ry. (quar.) (No. 55)----| 2 Mar. 1)Holders of rec. Feb. 134 ME icine cals sitsitadich> dotscenih dcehitctedieamiemaibe 15 Feb. 28)Holders of rec. Feb. 14 
Eastern Wisconsin Elec., pref. (quar.)--| 134 |Mar. 1/Holders of rec. Feb. 20 PN CRD nok i naicanecsmeumell 1% |Feb. 28|Holders of rec. Feb. 1a 
Houghton County Traction, pref. (quar.)--| 3 April 1)Holders of rec. Mar. 15a | Mackay Companies, com. (quar.) (No. 51)| 134 |April 1|/Holders of rec. Mar. 94 
Northern Ohio Elec. Corp., pref. (quar.)-| 134 |Mar. 1)Holders of rec. Feb. 19 Preferred (quar.) (No. 57)------------ 1 April 1}Holders of rec. Mar. 9a 
Northern Tex Elec. com. (qu.) (No. 34); 1 Mar. 1)Holders ot rec. Feb. 19a | Mahoning Investment__............-- 3 Mar. 1/Holders of rec. Feb. 23 
Preferred (No. 25) ---.----------- ee Mar. 1)Holders of rec. Feb. 19a | Manati Sugar, common (quar.)_......- 2% |Mar. 1)}Holders of rec. Feb. 15 
Philadelphia Co., 5% pref._..--------- $1.25 |Mar. 1|Holders of rec. Feb. 9a | Manhattan Shirt, common (quar.)._-..}| 1 |Mar. 1}Holders of rec. Feb. 19a 
Public Service Corp. of N. J. (quar.)------ 2 Mar. 30)Hoiders of rec. Mar. 15 Maxwell Motor, Inc., Ist pref_........- 81% |April 1}Holders of rec. Mar. 15a 
Rochester Ry. & Light, pref. (quar.)..---- 1% |Mar.1 |Holders of rec. Feb. 25 May Department Stores, common (quar.)} 14% |Mar. 1}Holders of rec. Feo. 184 
San Joaquin Light & Power, pref. (quar.).| 1 Mar. 15!Holders of rec. Feb. 28 Mergenthaler Linotype (quar.) (No. 89)..-.| 24 |Mar. 30}Holders of rec. Mar. 2¢ 
Wisconsin-Minnesota L.&P., pref. (qu.).| 134 |Mar. 1)Holders of rec. Feb. 20 Michigan Copper & Brass....---------- 3 April 1|Holders of ree. Mar. 15 
West Penn Railways, pref. (quar. )CNo.3)} 1% |Mar. 15)Holders of rec. Mar. 2 Middle West Utilities, pref. (quar.)_...| 144 |Mar. 1|Holders of rec. Feb. 15 
Moline Plow, 1st pref. (quar.).......-.- 1% |Mar. 1|Holders of rec. Feb. 154 
Miscellaneous. Montgomery Ward & Co., eee isi ail Sl 5 Web. 168s i ckiccs cece 
Acme Tea, 1st pref. (quar.)..----------- 1% |Feb. 28)Holders of rec. Feb. 20 National Acme Co. (q MARRS  cUikkai nok 75¢.|;Mar. 1|Holders of rec. Feb. 154 
Ajaz Rubber (Imc.) (quar.)_------------ $1.50 |Mar. 15|Holders of rec. Feb. 28a | National Biscuit, com. (quar.) (No. 79)-| 13¢ {April 15|Holders of rec. Mar. 30a 
Amer. Beet Sugar, common (quar.)....| £2 April 30|Holders of rec. April 134 Preferred (quar.) (No. 80)--....--.-- 1% |Feb. 28/Holders of rec. Feb. 16a 
Preferred (quar.) (No. 75)---------- 1% |Apr. 1)Holders of rec. Mar. 16a | National Candy, common___.....------- 2% |Mar.13/Feb. 20 to Feb. 26 
pS ONT 5, Eee See + SENS GEE ed $2.50 |Mar. 1|Holders of rec. Feb. 28a First and second pref.........------- 3% |Mar.13|Feb. 20 to Feb. 26 
American Cotton Oil, common (quar.)..| 1 Mar. 1)Holders of rec. Feb. 15a | National Cloak & Suit, preferred (quar.).| 134 }|Mar. 1]Holders of rec. Feb. 20a 
American Express (quar.)...----------- $1.50 April 1)Holders of rec. Feb. 28a | Nat. Enamel & Stamp., com. (quar.)_---- +1% |Mar. 20|Holders of rec. Feb. 28 
Amearieeh Gas UPD ioc ocdpcsdvnnss~ 2 Mar. 1|Holders of rec. Feb. 20 a eS ESE RE Re re $134 |Mar. * Holders of rec. Mar. 11 
American Hide & Leather, pref_....--- 234 |April 1)/Holders of rec. Mar. 9a | National Grocer, common (quar.)-_.-.-- 2 FO Be | RRR ee 
Amer. Int. Corp., com. & pref. (quar.)-_- 90c.;|Mar.30|Mar. 14 to Apr. 3 National Lead, common (quar.).---...---- 1% |Mar. 30 Holders of rec. Mar. 8 
Amer. Power & Light, com. (qu.) (No.21)-| 1 Mar. 1)/Holders of rec. Feb. 19 National Lead, preferred (quar.).....-- 1% |Mar. 15|Holders of rec. Feb. 21a 
American Radiator, common (quar.)---- Mar. 30) Holders of rec. Mar 21 National Sugar Refining (quar.)...-.-.--- 1% {April 2}Holders of rec. Mar. 12 
Common (payablein Liberty Loan bds.)| [4 Mar. 30) Holders of rec. Mar..21 National Surety (quar.).....-------.--- 3 April 1}Holders of rec. Mar. 20a 
American Sewer Pipe (quar.)_.-.-.---.- DIG EOE we habbiciseccieccxaceuck Nebraska Power, pref. (quar.)......--- 1% }Mar. 1)Holders of rec. Feb. 19 
Amer. Smelt. & Refg., com. (quar.)_.--- 1% |Mar.15\Feb. 27 to Mar. 4 New River Co., pref. (No. 16)...------ $1.50 |Feb. 26/)Holders of rec. Feb. 9a 
Ul Ue eee ee eee 1% |Mar. 1\Feb. 14 to Feb. 22 New York Air Brake, (quar.) (No. 61)_---| 5 Mar. 22}/Holders of rec. Mar. 4a 
Amer. Sugar Refg., com. & pref. (quar.)-_ 1% |Apr. 2)Holders of rec. Mar. 1a | New York Transit (quar.)_....--------- + Apr. 15}|Holders of rec. Mar. 23 
Amer. Sumatra Tobacco, pref. (No. 16)._; 34 |Mar. 1}Holders of rec. Feb. 15a MONE i hi Vida t take tbe ite cots 4 Apr. 15}Holders of rec. Mar. 23 
Amer. Tobacco, common (quar.)....-_- 95 Mar. 1\/Feb. 16 to Mar.15 Niles-Bement-Pond, common (quar.)_..| 3 Mar. 20)Holders of rec. Mar. 26 
I CRI. Snes wei combos 1% |Apr. 1/Feb. 16 to Mar. 15 North American Co. (quar.)......-..-- 1% |Apr. 1)}Holders of rec. Mar.21a 
Amer. Water-Works & Elec., pref. (qu.)_| 1% |Feb. 26|/Holders of rec. Feb. 20 Ogilvie Flour Mills. pref. (quar.)_..._-- 1% |Mar. 1)Holders of rec. Feb. 21 
Amer. Window Glass Co., pref__...._-- 3% |Mar. 1\Feb. 19 to Feb. 28 Ohio Cities Gas, common (quar.)....-.- $1 25|Mar. 1|Holders of rec. Feb. 15a 
Anaconda Copper Mining (quar.)..._...| $2 Feb. 25|Holders of rec. Jan. 19a | Ohio Oil (quar.)_._...-..------------ $1.25 |Mar. 20/Holders of rec. Feb. 19 
Associated Dry Goods Corp., Ist pref..| 134 |Mar. 1/Holders of rec. Feb. 16a ET EE. roa: <phads uses $4.75 |Mar. 20|Holders of rec. Feb. 19 
eee eee eee 1% |Mar. 1/Holders of rec. Feb. 16a | Pacific Mail Steamship, pref. (auar.)....| 134 |Mar. 1)Holders of rec. Feb. 15a 
Atlantic Refining (quar.)_....-.----- 5 Mar. 15) Holders of rec. Feb. 21 Philadelphia Electric (quar.)_.....---.- 1% |Mar. 15)Holders of rec. Feb. 28 
Atlas Powder, common (quar.)_--------- 2 Mar.11;Mar. 1 to Mar.10 Pittsburgh Brewing, pref. (quar.)_..__- 1% |Feb. 28|Holders of rec. Feb. 18 
eS ae ae ee 3 Mar.11|Mar. 1 to Mar.10 TE CR i eign cwcéemnnwd \% |Feb. 28]Holders of rec. Feb. 18 
Belding Paul-Corticelli, Ltd., preferred__| 42344 |Mar. 15|Holders of rec. Mar. 1 Pittsburgh Steel, pref. (quar.)_.......-- 1% |Mar. 1)jHolders of rec. Feb. 15a 
Bethiehem Steel, com., Class B (quar.)_._| 2% |Apr. 1/Holders of rec. Mar. 13a | Porto Rico-Amer. Tobacco (quar.)----- e4 Mar. 7|Holders of rec. Feb. 15a 
Non-cumulative pref. (quar.)_...--.. mi% jApr. 1)Holders of rec. Mar. 13a | Pressed Steel Car, com. (quar.) (No. 30)_-| 1% |Mar. 6/Holders of rec. Feb. 13a 
Cumulative conv. pref. (quar.)_._--_- m2 Apr. 1)/Holders of rec. Mar. 13a Preferred (quar.) (No. 76).-......-- 1% |Feb. 26)Holders of rec. Feb. 65a 
Borden’s Cond. Milk, pref. (qu.) (No. 65); 134 |Mar. 15|)Holders of rec. Mar. 1 Quaker Oats, Preferred (quar.)........| 144 |Feb. 28|Holders of rec. Feb. la 
Brier Hill Steel, common (quar.)_..-_-- rl% |Apr. 1\Holders of rec. Mar. 20 Quaker Oats, common (quar.).......-.- 3 April 15}Holders of rec. April 1 
Se CD os . . ctl aseen ombdnk 3% |April 1/|Holders of ree. Mar. 20 | |: a eee 1 April 15}Holders of rec. April 1 
OS ee ee eee eee 71% |Apr. 1)/Holders of rec. Mar. 20 St RC re Seenre 1% |May 31)|Holders of rec. May 1 
Brown Shoe, common (quar.)_-.... -.- 1% |Mar. 1)Holders of rec. Feb. 16a | Quincy Mining (quar.)_._....-..----- $2.50 |Mar. 25|Holders of rec. Mar. 1 
——— Pipe Line (quar.).......-.... $2 (Mar. 15|Holders of rec. Feb. 23 Republic Iron & Steel, — (quar.) (No.6)| 1% |May 1)Holders of rec. April 23a 
FOS S 5 PE TO ee ree $1 |Mar. 15| Holders of rec. Feb. 23 Preferred (quar.) (No. 58).-.---------| 1%4 |April 1]Mar.21 to Apr.17 
Calpornis Packing Corp., com. (quar.).._.| 50c. |Mar. 15|)Holders of rec. Feb. 28 ODN BI nits edidddewcldpduwed (z) )Feb. 28|Hoiders of rec. Feb. 21a 
SONNE (eNO. is its be cb ode oes 1% |April 1)Holders of red: Mar. 15 St. Joseph Lead (quar.)_....----------- 50c. |Mar.20/Mar.10 to Mar. 20 
Calumet & Arizona Mining (quar.).....| $2 |Mar. 18|)Holders of rec. Mar. 1a | Santa Cecilia Sugar, pref...._..-...--.- 3% |Mar. 1)/Holders of rec. Jan. 31 
Calumet & Hecla Mining (quar.)_.___-- $10 |Mar. 20) Holders of rec. Feo. 21 Savage Arms Corp., common (quar.)_._..| 134 |Mar. 15|Holders of rec. Feb. 284 
ce OS Ree eee 75c.|Mar. 15|Holders of rec. Feb. 28 First preferred (quar.).........-.--- 1% |Mar. 15)/Holders of rec. Feb. 28 
PEE Cae a ee eee 75c.|Mar. 15) Holders of rec. Feb. 28 Second preferred (quar.)..........-- 1% |Mar. 15/Holders of rec. Feb. 28 
Carbon Steel, first preferred...........- z4 Mar. 30/ Holders of rec. Mar. 26a | Savoy Oil (quar.)-_.--...------------- 15c |Mar. 25)Holders of rec. Mar. 15 
See 6 July 30)| Golders of rec. July 26a | Shattuck-Arizona Copper (quar.)_....-.-- 25c. |April 20)Holders of rec. Mar. 30 
Central Aguirre Sugar Cos., com. (quar.).| 234 |April 1)Ho:ders of rec. Mar. 22 SW eb peti ws Eocastevddctuvanen 25c. |April 20}Holders of rec. Mar. 30 
Cerro de Pasco Copper (quar.) (No. 9)_-| $1 |Mar. 1/Holders of rec. Feb. 22a } Sinclair Oil & Refining (quar.)..--...--. $1.25|Feb. 28]|Holders of rec. Jan. 31a 
| RE ST Se ES Re eee 25c.|Mar. 1)Holders of rec. Feb. 22a | Smart-Woods, Lid., com. (quar.)_..----- 1% |Mar. 1|Holders of rec. Feb. 26 
Charcoal Iron of Amer., com. (quar.)__- 20c.|Mar. 30) Molders of rec. Mar. 15 he oe eo Be eee ae 1% |April 1|Holders of rec. Mar. 28 
Citizens Gas of Indianapolis (No. 17)-_---- 5 |Mar.28iMar.13 to Mar. 29 Southern Pipe Line (quar.).....--..---- 6 Mar. 1/Holders of rec. Feb. 15 
Colorado Power, preferred (quar.)_.__-_- 1% |Mar. 15|Holders of rec. Feb. 28 South Porto Rico Sugar, com. (quar.)_..| 5 April 1}Holders of rec. Mar. 15a 
Connecticut Power, pref. (quar.) (No. 20); 144 |Mar. 1/Holders of rec. Feb. 15a i, , f. } eee ee eee 2 April 1|Holders of erc. Mar. 15a 
Consolidated Arizona Smelting......_.. 5c.|Mar. 1/Holders of rec. Feb. 15a | Southwestern Power & Light, pref. wena ).| 1% |Mar. 1}|Holders of rec. Feb. 19 
Consolidated Gas (quar.)_..........--- 1% |Mar. 15)Holders of rec. Feb. 8a | Standard Milling, common (quar.)_._.-_- 1 Feb. 28)Holders of rec. Feb. 18a 
Continental Oil (quar.)_........._._-- 3 Mar. 16}Holders of rec. Feb. 23 Common (payable in common stock)__| fl Feb. 28)Holders of rec. Feb. 184 
Copper Range Co. (quar.) (No. 45)____| $1.50 | Mar. 15|Holders of rec. Feb. 20 Preferred (quar.) (No. 33).------.-- 1% |Feb. 28/Holders of rec. Feb. 184 
Cosden & Co., pref. (quar.)__._.-__-__- 8%4c.\Mar. 1|Holders of rec. Feb. 19 Standard Oil (California (quar.) (No. 37)| 24% |Mar. 15|Holders of rec. Feb. 15 
Crescent Pipe Line (quar.)......._-_--_- 75¢c.|Mar.15|Feb. 22 to Mar.15 Standard Oil (Indiana) (quar.)_......- 3 Feb. 28|Holders of rec. Feb. 4 
Crucible Steel, pref. (quar.) (No. 62)__-_-- 1% |Mar. 30|Holders of rec. Mar. 15 in ininerciin'g: skate wthiaeiet ne odeladiinnie 3 Feb. 28|Holders of rec. Feb. 4 
Cuban-American Sugar, common quar. )__| 2% [April 1/Holders of rec. Mar. 15 Standard Oil (Kansas) (quar.) (No. 41)_.| 3 Feb. 28|Feb. 15 to Feb. 28 
a ht Sa ienieheanepatinagiebteegeitietin 1% |April 1)Holders of rec. Mar. 15 aap E RS ae 2 eae ie lye AD: 3 Feb. 28|/Feb. 15 to Feb. 28 
Cudahy Packing, common (quar. co ie hala 1%|Mar. 15|Holders of rec. Mar. 5 Standard Oil of N. J. (quar.)_.----..-- 5 Mar. 15}Holders of rec. Feb. 19 
Deere & Co., preferred Kauss.) lip Prat 1% |Mar. 1/Hoiders of rec. Feb. 15a | Standard Oil of New York (quar.)_____- 3 Mar. 15)Holders of rec. Feb. 21a 
Diamond Match gsi a alia ee aaa 2 Mar. 15|)Holders of rec. Feb. 28a | Standard Oil (Ohio) (quar.)_...-...--- 3 Apr. 1|Mar. 2 to Mar. 20 
Distillers Securities Corp. (quar. Pia % |Apr. 18)Holders of rec. Apr. 2a A. vin anrniéicehbintiny ome sebbiihnline Mt 1 Apr. 1|Mar. 2 to Mar. 20 
I A 1% |Apr. 18/Holders of rec. Apr. 2a | Studebaker Corporation, common (quar.)| » 1 Mar. 1/Holders of rec. Feb. 20a 
Dominion Iron & Steel, Ltd., pref......| 3% |Apr. --|--.-----............. eS Ree ere: 1% |Mar. 1}Holders of rec. Feb. 20a 
Dominion Steel Cor.,com. (qu.)(No.16)} 1 jApr. 1)Holders of rec. Mar. 5 Thompson-Starrett Co., preferred. -.__-_- April 1|Holders of rec. Mar. 25 
Eastern Steel, common (quar.)___.._.-- 2% |April 15)Holders of rec. April 1 Tooke Bros., Ltd., pref. (quar.)__..___. 1% |Mard16/Holders of rec. Feb. 28 
First and second preferred (quar.)_...| 1% |Mar. 15|)Holders of rec. Mar. 1 Unton Bag & Paper Corp. (guar.) (No.6).| 1% |Mar. 15|Holders of rec. Mar. 5 
Eastman Kodak Co., common (quar.)...| 2% |April 1|Holders of ree. Feb. 28a | Unton Carbide & Carbon Corporation..-| $1 |April 2|Holders of rec. Mar. 9 
ON: 7% |\April 1)Holders of rec. Feb. 28a | Union Oil of Calif. (payable in stock) ..../| 610 Mar. 15|Feb. 16 to Feb. 26 
io. 3, gS er OS one 1% {April 1/Holders of rec. Feb. 28a | United Cigar Stores of Am., pref. (quar.).| 1%4 |Mar. 15|/Holders of rec. Feb. 28a 
Fairbanks, Morse & Co., pref. (quar.)_.___| 1% |Mar. 1jFeb. 21 to Feb. 28 United Drug, common (quar.)_._....__- 1% |Apr. 1)Holders of rec. Mar. 15 
Federal Mining & Smelting, pref. (quar.).| 134 |Mar. 15|Holders of rec. Feb. 25a | United Drug 2nd pref. (quar.) (No. 8)_.| 1} |Mar. 1)Holders of rec. Feb. 154 
First National Copper..........-.---..- 15c.|Feb. 25|Holders of rec. Feb. 5 United Dyewood Corp., pref. (quar.)__| #1% |Apr. 1]Holders of rec. Mar. 15a 
Galena-Signal Oil, common (quar.) - a Mar. 30/Holders of rec. Feb. 28 U.8. Cast Iron Pipe & Fdy., pref. (qu.)_.| 01% |Mar. 15|Holders of rec. Mar. 1a 
PRINS BONED eo a an tidatiae 2 Mar. 30)|Holders of rec. Feb. 28 U. 8. Gypsum, pref. (quar.)...-...-_-- 1% |Mar. 31)Holders of rec. Mar. 15 
General Asphalt, pref. (quar. )(No. 43) -_ bs 1% |Mar. 1|Holders of‘rec. Feb. 14a | U. 8. Industrial Alcohol, com. (quar.) -- 4 Mar. 15|Holders of rec. Feb 20a 
General Chemical, common (quar.)._-._- 2 Mar. 1/Holders of rec. Feb. 20a | U. 8. Steel Corp., common (quar.)___-__- 1% |Mar.30|Mar. 2 to Mar. 4 
General Chemical, pref. (quar.)_._____- 1% |Apr. 1/Holders of rec. Mar. 184 ne a woneawen 3 Mar. 30|Mar. 2 to Mar. 4 
General Cigar, pref. (quar.)_._._._-__- 1% |Mar. 1|Holders of rec. Feb. 234 RE GD. gs caecum wewenand 1% |Feb. 27/Feb. 3 to Feb. 5 
General Development (quar.).....-_._- $1 {\Mar. 1)Holders of rec. Feb. 154 | U.S. Steamship._-_..........-.---.... 10c.;Mar. 1)Holders of rec. Feb. 7 
General Electric (quar.)__.....-.---.---- 2 April 15| Holders of rec. Mar. 9 Br Scag ae, eS, 5¢c.|Mar. 1|Holders of rec. Feb. 7 
Gillette Safety Razor (quar.)_.....-.... 1% |Mar. !|Holders of red. Jan. 30 Wayland Oil & Gas, common (quar.)-__- 10¢.|Mar. 11|/Holders of rec. Mar.! 1 
Goodrich (B. F.) Co., common (quar.)...} 1 May 15|Holders of rec. May 3a | Wheeling Steel & Iron (stock dividend) __|¢25 Mar. 15)/Holders of rec. Mar. 1 
2 Re eae. y1% |April 1)Holders of rec. Mar. 22a | White (J.G.) & Co., Inc., pref. (quar.)__| 1% |Mar. 1)Holders of rec. Feb. 15 
Mfg., common (quar.)..______| 2 Feb. 2%|Holders of rec. Feb. 23 White (J. G.) Engineering, pref. (quar.)._| 1% |Mar. 1|Holders of rec. Feb. 15 
Eames ...-- eS |Feb. 26!Holders of rec. Feb. 23 White (J.G.) M’g’m't, pf. (qu.) (No. 20)| 1% |Mar. 1|Holders of rec. Feb. 15 
Great Northern Iron Ore Properties - ass ta $1 |Mar. 15|/Holders of rec. Feb. 28 Wilmington Gas, preferred_.....-.------ 3 Mar. 1|Feb. 24 to Feb. 28 
Great Western Sugar, common (quar.).__.-| 1% |Apr. 2)Holders of rec. Mar. 15 Woolworth (F. W.) Co., common (quar. ) 2 Mar. 1|Holders of rec. Feb. 94 
ee uiaiieen 10 Apr. 2)|Holders of ree. Mar. 15 Woolworth (F. W.) Co., pref. (quar.)-_ 1% {April 1)/Holders of rec. Mar. 9¢ 
1 
2 
2 
1 
1 
1 
1 
1 
1 


Jewel Tea, Inc., preferred (quar.) ..____- 1% |Apr. 1)Holders of rec. Mar. 20a also 1% % 

‘ 4% on pref., payable July 1 to holders of record June 21 2 Amount of divi- 
atl ng ge raphy thay RE ae nat Sh it Holders of rec. Mar. 19 | dend is $2.17477. * Declared annual dividends of 7% on Ist pref. and 6% on 2d 
. nad ao uae whe -) GNO. “| 3% IMar. 1\Holders of rec. Feb. 23 pref., payable in quarterly installments of 1% % and 14%, respectively, on April 1, 

nor oe Lioht, — ass 1% IMar. 15| Holders of tee, Siar. 1 July 1, Oct. 1 and Jan. 2 1919 to holders of record Mar. 15, June 15, Sept. 15 and 
Le oped che Woods ‘Milling, ao (quar 5 21% \Mar. 1\Holders of rec. Feb. 23 Dec. 15, respectively. ¢ Declared 6% on com. stock payable in quarterly install- 


lage ments of 14% on Mar. 20, May 31, Aug. 30 and Nov. 239 to holders of record on 
Common (extra) ererenerececerecernes > ee ere of ree: ech. 23. | Feb. 28, May. 11, Aug. 10 and Nov. 9, respectively. Declared 7% payable in 
referred (quar.)..-.---------------- . . quarterly installments of 1% % on Mar. 30, June 29, Sept. 30 and Dec. 31 to hold- 

: ers of rec. on Mar. 11, June 10, Sept. 10 and Dec. 11, respectively. 
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Federal Reserve Board 
dated Feb. 8. Because of t 


iving the princi 
e large number of 


ba 


hades Banks of the Federal Reserve System.—Following is the weekly statement issued by the 


al items of the resources and liabilities of the Member Banksand 
nks for which returns are furnished the statement is not issued until a week 


later than that for the Federal Reserve banks of the same date. Definitions of the different items contained in the statement 
were given in the weekly statement issued under date of Dec. 14 1917 and which was published in the “‘Chronicle’”’ of Dee. 29 


1917, page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND 
OTHER SELECTED CITIES AS AT CLOSE OF BUSINESS FEBRUARY 8, 19138. 
The weekly statement showing condition of 670 reporting member banks in leading cities as at close of business on Feb. 8 shows the following 


cipal —— for the w 
vem 


ted States securities owned | Seorensed 37.7 millions, loans secured by Government war loan obligations decreased about 0.3 million, while other 


loans and investments d 


ernment copariies pounce. increase 9.2 millions; loans 


decrease 41.6 mi 


Net pM yp deposits of all report; 
Yor the New York Cit 

rE to large withdrawals of funds from special d 
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te reserves with Federal 
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t 100% for banks in the Central Reserve cities a 

vault cash was 14.3% for all reporting banks, 15.6% 
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Oity, including those at C 


from 

by a decline of excess reserves 

deposits stood at 105.1%, as 

Bie to combined reserves a 
banks. 


banks show a 


by Government obligations, increase 10. 


about 85.5 millions. For the 57 member "banks in New York City 


epositary ba 


banks increased about 4.5 millions, time deposits decreased 1.2 millions, 
banks net demand deposits cp a decrease of 9.8 _—- time depos 
nks—a decrease of 6 


8t. Louis, report substantial lnavenaal bn in Government deposits. 
Reserve of 


about 5 millions. while total calculated ex: 
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mding changes for the week were: Gov- 
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, and other loans and investments, 


Cess reserves 


increased 


by 5.4 
in reserves with the. Federal Reserve bank is accompani 


while Government deposits went 
its a decrease of 0.8 million, and 
ons. Banks outside of New York 
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banks the ratio of loans and investments to total, including Coram. 
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1. Data for all reporting banks in each district. 
Two ciphers (00) omitted. 
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Member Banks. Boston. | New York.| Phtla. |Cleveland.|Richmond| Atlania.| Chicago. |St. Louts.|Mtnneap.|Kan.Ctty.| Dallas. |San Fran. Total. 
Number of reporting banks... 38 97 47 75 s 68 ‘ 34 ‘ 92 . 32 Ps 34 . 67 5 41 i 45 . 670 
3 $ s & 
U. 8. securities owned_....... 36,255,0| 714,460,0| 41,926,0]/119,862,0| 42,959,0) 32,270,0} 93,449,0) 37,597,0| 17,750,0| 36,136,0| 30,572,0| 57,155,0|1,260,391,0 
Loans sec. by U.S. bonds & ctf | 38,236,0) 205,319,0) 24,070,0) 27,010,0] 13,259,0|; 2,512,0 37,665,0| 9,578,0| 1,933,0} 2,710,0| 3,711,0) 5,633,0) 371,636,0 
All other loans & investments _ ~|697 ,232,0/4,022,579 ,0|616,738,0|899,456,0/313,351 ,0|266,438,0)1,330,340,0|/353,126,0|249,161,0|444,913,0|192,638,0|476,467 ,0|/9,862,489 
Reserve with Fed. Res. Bank..| 65,267,0| 644,994,0|) 60,665,0| 86,780,0|) 27,840,0) 25,813,0| 135,939,0) 35,218,0|) 19,186,0) 43,180,0) 19,032,0) 45,078,0)1,208,992,0 
Cash in vault............... 22,461,0| 117,201,0) 21,721,0| 32,637,0} 16,150,0| 12,197,0} 60,821,0) 13,216,0) 9,354,0| 16,228,0) 12,452,0) 21,486,0 924, 
Net demand d ite on which 
(eeerve is computed_....... 602 ,016,0)4,303,652,0/574,804,0 694,116,0)252,307,0|195,794,0| 996,912,0|/270,664,0|178,972,0|373,483,0)181,935,0|355,906,018,985,561,0 
Pe inditunenncncéon 81,653,0) 296,048,0| 15, 363° (0|203,155,0| 44,697,0| 72,723,0) 342,457,0) 81,156,0)| 52,031,0) 44,066,0) 23,828,0)101,560,0)1,358,737,0 
Government deposits......... 39,407,0' 356,186,0! 40,434,0] 27,436,0' 11,905,01 4,566,0! 58,461,0) 11,800,0! 14,199,0! 13,133,0) 8,195,0! 7,596,0! 593,318,0 
2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks. 
New York. Chicago. | St. Louts.|Total Central Res. Ctties.| Other Reserve Cities. Country Banks. Total. 
Two ciphers omitted 
Feb. 8. Feb. 1. Feb. 8. | Feb. 8. Feb. 8. Feb. 1. Feb. 8. Feb. 1. Feb. 8. 5 Feb. 1. Feb. 8. Feb. 1. 
Number of reporting banks... -. P 57 57 . 39 s 14 P 110 : 111 s 414 ¢ 415 P 146 P 149 P 670 s 675 
$ 
U. 8. securities owned_-_._.-_- 674,834,0| 665,706,0) 39,969,0| 25,140,0| 739,993,0) 717,551,0| 441,531,0) 421,184,0| 78,867,0| 83,989,0/1,260,391 ,0/1,222,724,0 
Loans secured by U. 8. bonds 
Mand certificates_.........-- 182,011,0| 171,846,0] 21,450,060} 8,051,0| 211,512,0) 203,116,0) 138,469,0| 142,338,0| 21,655,0| 21,512,0) 371,636,0| 371,966,0 
All other loans & investments_ _/3,597 ,834,0|3,639 ,403 ,0|/841,957 ,0| 250,338 ,0]4,690,129,0|4,767,211,0|4,470,690,0/4,452,141 ,0|701,670,0/728,580,0/9 ,862 489,019 ,.947,932,0 
Reserve with Fed Res. Bank_.| 606,121,0| 618,612,0| 97,083,0; 27,069,0! 730,273,0| 742,012,0) 432,198,0 15,290,0| 46,521,0) 46,654,0)1,208,992,0)1,203,956,0 
U4 en ae 102,445,0| 101,575,0| 37,818,0| 7,566,0| 148,729,0| 146,572,0) 177,920,0) 182,692,0) 30,175,0| 30,998,0| 355,924,0 :262,0 
Net demand deposits on which 
reserve is computed_......- 3,924,219,0/3,933 ,968,01688,671 ,0|193,030,0/4,805,920,0/4,810,958 ,0|3,621,316,0/3,590,569,0/558,325,0|579,500,0/8,985,561 ,0/8,981,027,0 
_ SS Sa .616,0) *251,389,0)136,861,0| 62,370,0| 449,847,0) *450,512,0) 758,488,0| 755,863,0)150,402,0)153,581,0)1,358,737 ,0| *1359956,0 
Government deposits _.......-. 336,569,01 342,575,01 39,415,0' 10,668,0! 386,682,0! 381,214,01 185,115,0! 154,634,0! 21,521,0! 20,000,0! 593,318,0! 555,848,0 
* Amended figures. 








The Federal Reserve Banks.—Following 1 is the weekly statement issued by the Federal Reserve Board 
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for the week from 65.6 to 67.7%. 
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week, largely as the result of YY of discounted pa 
llions. Of the total “ibcoun 
secured by ernment war loan obligations. About 44% 
Py ty on hand fell off 67.6 millions 

e banks’ net deposits as against 68 
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es under this h 
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$00, they hold at present $852,375,000 o% 
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e week 


P and payment for Voderal: Reserve bank stock account for an increase in capital account of 
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t Ghia 
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The ratio of Ks 


Treasury 


oe 4, withdr: ls of m 
ng n awals oO! 
ederal Reserve notes of 18.8 mailitons. 

per. 


decrease in reserve 
close of business on 


Total 


The banks 


certificates. 


report 


Tmign # 


A 1. 


e d -, poe apes repeat 
Feb. 1 918. 


the ea banks at New York, Cleveland ra Bt Louis report: 
Discounts on hand declined 23. 
249.6 millions, as against 269.3 millions the week before, is 
bills held mature wate 15 days, and over 56% within 30 
earning assets decreased 84.1 milli 


ins for the 
e holdings of 
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ons and constitute at present 67.8% 


e depos 
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$400,000, the New York and 


banks’ re- 


$1,392 484, 
n of $1 281, 
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The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 


furnishing a useful comparison. 
Federal Reserve Board as of June 22. 


The earlier figures have been revised in order to conform with new form adopted by the 
.In the second table we show the resources and liabilities separately for each of the 


twelve Federal Reserve banks. The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 
regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 
and the Federal Reserve banks. 


ComsBinep Resources AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BusinEss Fes. . 15, 1918. 



























































Feb. 15 1918.) Feb. 8 1918. | Feb. 1 1918. | Jan. 25 1918.|Jan. 18 1918.|Jan. 11 1918t| Jan. 4 1918. | Dec. 28 1917.|\Feb. 16 1917. 
RESOURCES. 3 $ x $ $ 3 $ $ s 

Gold coin and certificates in vault....| 446,378,000) 439,907,000] 469,759,000) 472,012,000] 477,301,000] 478,839,000] 480,072,000! 499,917,000|| 274,367,000 
Gold settiement fund—F. R. Board..-| 386,966,000} 404,042,000} 393,624,000] 388,210,000} 383,232,000] 361,522,000] 338,687,000) 317,520,000]| 216,221,000 
Gold with foreign agencies._.......-- 52,500,000; 52,500,000 ,500,000} 52,500,000 500, 52,500,000; 52,500,000) 52,500,000/} _ ....--.-. 
Total goid held by banks_.-_-_-_- 885,844,000} 896,449,000} 915,883,000} 912,722,000) 913,033,000) 892,861,000) 871,259,000) 869,937,000}; 490,588,000 
Gold with Federal Reserve Agent. _..- 852,375,000! 838,259,000! 781,667,000} 793,829,000! 796,727,000) 784,326,000} 797,191,000) 781,851,000]; 297,270,000 
Gold redemption fund._...........-- 20,323,000} 19,960,000} 19,472,000} 19,956,000} 19,710,000! 19,643,000) 19,270,000) 19,345,000 1,804,000 
Total gold reserves ............-. 1,758,542 ,000| 1,754,668 ,000)1,717,022 ,000/1,726,507 ,000/1,729,470,000) 1 696,830,000) 1 ,687,720,000/1,671,133,000|| 789,662,000 
Legal tender notes, silver, &0_...___- 60,194,000 58 426,000 58 435,000 56,252,000 54, ,000 51,201,000 45,310,000 49,635,000 7,609,000 
G:x- Teeel renerves........0------...- 1,818,736 ,000/1,813,094,000) 1,775,457 ,000/1,782 ,759 ,000| 1,784,307 ,000/ 1,748,031 ,000) 1,733 ,030,000)|1,720,768,.000]| 797,271,000 
Bills discounted—members--.-.-_-.....- 501,916,000} 525,121,000) 606,778,000| 627,662,000} 603,488,000} 570,665,000} 625,813,000) 680,706,000 19,553,000 
Bilis bought in open market_.___..-_- 287,263,000) 280,705,000} 289,805,000] 273,912,000} 257,804,000} 258,710,000) 271,338,000) 275,366,000 126,054,000 
Total bills on hand....._......-. 789.179,000) 805,826,000} 896,583,000} 901,574,000) 861,292,000} 829,375 ae 897,151,000) 956,072,000]; 145,607,000 
U.8. Government long-term seourities.| 52,343.000) +55 782,000| 53.734,000|} +52.675,000| 45,.911.000| 49,506,000} 51,167,000) 48.350.000 29,471,000 
0.8. Government short-term securities} 105,981,000) 170,100,000} 78,898,000] ‘ +76,519,000} 122,310,000) 137,227,000} 92,058,000) 58,883,000 18,647,000 
All other earning assets.............- 4,486,000 4,423,000 3,805,000 4,902,000 4,224,000 5,063 ,000 5,167,000! 14,990,000 16,816,000 
Total earning assets......._.._. 951,989 ,000) 1 .036,131 ,000) 1,033 ,020,000}1 ,029 ,670 ,000) 1,033,737 ,000) 1,021,171 ,000)1,045,543 ,000/ T1068 295,000}; 210,541,000 
Due from other F. R. banks—net____ 17,258,000! 12,458,000) 44,456,000 ,505,000| 35,818,000} 28,229,000) 45,244,000) +11,976,000 7,840,000 
Onoollected items__............--...- 357,069,000} 272,506,000} 321,994,000} 323,703,000} 381,708,000; 306,593,000} 302,007,000! t301,689,000|| 144,249,000 
Totai deduc’ns from gross deposits.| 374,327,000; 284,964,000] 366,450,000} 356,208,000} 417,526,000} 334,822,000) 347,251,000) 313,043,000 152,089,000 

‘6% redemp. fund agst. F. R. bank notes 537,000 537,000 537,000 537,000 537 ,000 537, 537, 537,000 400,000 
All other resources................-.- 582,000 551,000 559,000 201,000 379,000 519,000 537,000 2,813,000 8,441,000 
Total resources............. -.. 3,146,171 000 3,135,277.000 3,176,023 ,000 3,169.375 .000 3 236.486 .900'3 105.080.0000 3,126.898 ,000't3102 689.000 1,168,782,000 





t Amended figures. 
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Feb. 15 1918. - |Jan. 25 1918.| Jan. 18 1918.|tJan.11 1918.| Jan. 4 1918. |Dec. 28 1917.||Feb. 16 1917. 
LIABILITIES. $ g $ $ $ $s 
REE SS aa Sa es 73,229,000 72,439,000} 71,938,000} 71,603,000 70,442,000}; 55,773,000 
oc LR IEE TELS 1,134,000 1,134,000 1,134,000 £,136.000; L.196000l wcccousaaall: “esedknuwee 
Government deposits.._..........----- 87,643,000 135,691,000} 239,829,000} 57,856,000 108,213,000}; 10,851,000 
Due to members—reserve account ----- 1,409,714,000 1,480,743 ,000| 1 ,421,563,000]1,498 ,482,000]1,449,230,000/1,453,166,000}| 688,591,000 
3 eee 228,289,000 :955,000} 221,728,000} 203,073,000} 1 T191,689,000]} 121,218,000 
Other deposits, incl. for. Gov’t credits-- 52,315,000 37,697,000} 30,779,000} 20,315,000 117,969,000}; -...-...-- 
Total gross deposits. ........----- 1,777,961,000 1,849 ,086,000 i aan oar eee 1,779,726,000/)1 , J 1,771,037,000]| 820,660,000 
FP. R. notes in actual circulation--..---- 1,281,045,000)1 mor * 934 —_ 1,238,797 ,000|1,242,199,000]1,251,205,000/1,246,488,000|; 291,839,000 
FP. R. bank notes in circulation, net liab- 7,999,000 8,000,000 ,000 ,000 000 SOO BOON | cccksanecs 
All other liabilities. ..............---- 4,803,000 3" '782, ‘000 2,718,000 2,418,000 6,722,000 510,000 
TR IR i ciiicck cemenoan 3,146,171,000 3,169,375,000/3,236,486,000/3 sonnet ¥ 000/3,126,898,000/T3102 689 ,000//1,168,782,000 
Sod eresgne meditative] SS wan] 3a] kaa SSR] SSI naa 
res. . F.R. no . = . J 5.9 oA. 7 64.3 a 
fa vo eee ae a are 
. . hote ies com — . 63.3% 63.2 63.1 61.8 $2.2 
Ratio of total reserves to net deposit and . : * * * bad 
Fed. Res. note liabilities combined - _. 67.7% 65.4% 65.2% 65.1% 63.6% 83.0% 
Feb. 15 1918. - |Jan. 25 1918.| Jan. 18 1918.) Jan. 11 1918. . |Dec. 28 1017 frep. 16 1917. 
Distribution by Maiurtties— $ $ $ $ $ $ 
1-16 days bills a - -—_ bought_| 348,930,000 390,212,000) 360,890,000) 372,652,000 395, pry 000§ 33,356,000 
1-15 days municipal warrants.......-. 634,000 149,000 141, 10,000 116, 1,227,000 
16-30 days bills ieseuntel an or) bought. 93,985,000 169,795,000) 180,759,000} 88,375,000 118, ae. 28,602-000 
16-30 days municipal warrants_......- 10,000 513,000 J ,000 921,000 
81-60 days bills a and bought_| 185,542,000 203,437,000; 188,712,000} 267,649,000 280, 136° 56,578,000 
81-60 days municipal warrants.......-. ,000 133,000 131,000 634, 65: 1,100,000 
61-90 days bills eceusted and bought-.|; 150,567,000 pi Rk ra oe 99,663,000 152, 708, 26,149,000 
61-90 days municipal warrants_._..._- 1,000 337,000} 117,153,000}  -...------ 3, ° 
Over 90 days bills discounted and bought 10,155,000 13,308,000 13,778,000 10,090,000 8,986. ° 
Over 90 days municipal warrants.....- J 1,005,000 35,000 335, 104,000] 12,848,000 
Federal Reserve Notes— 
Issued to the banks_................. 1,392 ,484,000 1,373,622 ,000/ 1,373 ,105,000/ 1,369 ,545,000|1,366,335,000) 1,341,752, 321,453,000 
it fj eae 111,439,000 138,698,000} 134,308,000} 125,265,000 95,264, 29,614,000 
it NN ai a tinmianmine 1,281,045,000 1,234,924 ,000/ 1,238,797 ,000)1,244,280,000/1,251,205,000/ 1,246,488, 291,839,000 
Fea. Res. Notes (Agents Accounts)— 
Received from the Comptroller_......- 1,910,160,000 000) 1,875,661,000/ 1,863 540,000) 1,854,060,000/1,825,700,000|1,796,340,000§ 539,500,000 
Returned to the Comptroller__.......- 281,146,000 1,004,000; 257,975,000} 254.905,000| 248,065,000) 247,163,000] 109,827,000 
Amount sm to Agent...... 1,629 ,014,000 1,614,657 ,000/ 1,605,565,000) 1,599 ,155,000/1,577,635,000/1,549,177,000§ 429,673,000 
BP 00 SE ncnckictinodudhcusees 236,530,000 241,035, 232,460,000} 229,610,000 207,425,000] 108,220,000 
Saeet ‘Ss. Federal Reserve banks--./1,392,484,000 1,373,622 ,000)1,373,105,000)1,369,545,000/1 1,341,752,000] 321,452,000 
ow e4— 
4 gold coin and certificates_.........| 290,923,000 276,894,000} 374,000,000) 265,759,000 250,423,000] 188,144,000 
wiul money....... Se Sate wllini ond]  sudecceuial adeutheanees  sddsiitaed Sipdatecoual cise ac aeieel scutes tcmieeie lO aided ateelie cet. genie eee, re 
By eligible paper _.......... EES ees 540,109,000 579,803,000} 576,378,000} 587,771,000 559,901,000) 24,183,000 
Gold redemption fund................ 44,512,000 45,586,000} 46,182,000} 42,496,000 41,479,000} 15,006,000 
Reserve Board..........| 516,940,000 471,339,000} 476,545,000) 473,519,000 489,949,000} 94,120,000 
(Se ee: - FF 1,373 622,000) 1,373,105,000/ 1,369 ,545,000|1,366,335,000|1,341,752,000] 321,453,000 
Eligible paper delivered to F. R. Agt.__-_- 575,434,000 634,363,000! 609,056,000' 618,678,000! 611,136,000! 606,705,000? 26,746,000 











@ Net amount due to other Federal Reserve banks. 6 This item includes foreign Gov’t credits. 


t Revised figures. 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS FEB. 15 1918. 





Two ciphers (00) omtitea. 


Boston. | New York. 


-| Richm'd. | Atlanta. 


Chicago. | St. Louts.|Minneap. 


Dallas. |San Fran. Total. 





RESOURCES. 
Gold coin and certfs. in vault... 
Gold settlement fund 


t 3 
10,112,0| 304,027,0 
18,572,0) 107,790,0 

3,675,0} 18,112,0 


$ $ 
6,328,0} 5,893,0 
15,132,0| 13,772,0 
1,837,0| 1,575,0 


7,350,0 


$ s 
30,587,0} 5,002,0 
,100,0 


5 
66 
00, 


$ $ 3 
8,863,0} 25,900,0) 446,378,0 
17,185,0} 14,981,0| 386,966,0 
1,838,0] 2,888,0} 52,500,0 





Total gold held by banks_-_-_-- 
Gold with Federal Res. Agents. 
Gold redemption fund......... 


32,359,0 
47,225,0 


429 ,929,0 
255,239 ,0 
2,000 ,0 10,000,0 


23,297,0| 21,240,0 
25,982,0| 46,306,0 
19,0} 1,225,0 


15, 
41,416,0) 31,593,0) 7, 
2, 
5, 


79,353,0| 38,695,0) 2 
134,671,0| 35,030,0) 41,158,0 


7,0 
322,0 
100,0 
089,0 
51,0 1.418,0 


27,886,0| 43,769,0) 885,844,0 
23,943,0) 41,402,0) 852,375,0 
1,303,0 31,0} 20,323,0 





Total gold reserves.......... 
Legal-tender notes, silver, &o-__- 


81,584,0 
5,990,0 


695,168,0 
39,202,0 


49,698,0|) 68,771,0 
366,0) 1,635,0 


214,879,0| 74,576,0| 67,665,0 
5,294,0| 1,372,0 613,0 


53,132,0| 85,202,0)1,758,542,0 
1,912,0 299,0} 60,194,0 





Disco.—Member &F.R. banks 
Bought in open market_____._ 


Total bills on hand________._ 
U. 8. long-term securities. ___- 
U. 8. short-term securities_____- 
All other earning assets_.._.__- 


Total earning assets.__._.___- 
Due from other F. R. banks— Net 
Unoollected items__........._- 

Total deduc’ns from gross dep. 
5% redemption fund against Fed- 

eral Reserve bank notes 
All other resources 


Total resources 
Capital paid in 


Government deposits_...._.__- 
Due to members—Reserve acct_ 
Collection items3-_............_. 
Due to oth. F. R. banks—Net__ 
Oth. deposits incl. for Gov't cred. 


87,574,0 


55,803 ,0 
14,923,0 


50,064,0) 70,406,0 


34,929,0| 10,320,0 
3,264,0} 6,620,0 


734,370,0 


161,396,0 
170,760,0 





220,173,0) 75,948,0| 68,278,0 


83,841,0) 23,615,0) 11,658,0 
14,401,0| 5,431,0} 1,957,0 


55,044,0) 85,501,0)1,818,736,0 


8,128,0] 29,802,0} 501,916,0 
11,291,0| 30,479,0| 287,263,0 





70,726,0 
630 


38,193,0| 16,940,0 
1,231,0| 3,494,0 
1,969,0} 3,016,0 

anieneal 434,0 


78,0 


98 ,242,0} 29,046,0} 13,615,0 
7,007,0| 2,233,0) 3,288,0 
5,004,0} 1,444,0) 5,018,0 


19,419,0| 60,281,0} 789,179,0 
4,021,0} 2,457,0} 52,343,0 
2,730,0} 1,502,0} 105,981,0 
1,352,0 274,0 4,486,0 





0 
25,802,0 


41,393,0! 23,884,0 
5,367,0| 1,975,0 
22,614,0| 17,120,0 


85,883,0 


110,931,0| 32,869,0} 23,002,0 
18,487,0) 2,454,0} ------. 
60,042,0| 18,085,0} 11,709,0 


27,522,0| 64,514,0] 951,989,0 


ey 2,441,0| *17,258,0 


19,261,0| 1,2542,0) 357,069,0 





33,603 ,0 


85,883 ,0 27,981,0| 19,095,0 


78,529,0| 20,539,0) 11,709,0 


19,261,0} 14,983,0] 374,327,0 


1370, ---.-- 637,0 
cna 159,0 582,0 





194,727,0 


1,203 ,672,0 119,438 ,0/113,432,0 


409 ,633 ,0| 129,356 ,0|102,989,0 


101,964,0) 165,157 ,0/3,146,171,0 





6,006 ,0 
8,485,0 


77,116,0 
21,392,0 


19,656,0 
75,0 649,0 
6,288,0 
613 ,234,0 
63 ,246,0 
pals ath Aa 38 ,226,0 
47,113,0 


3,739,0| 2,877,0 
16,0 4 
4,343,0) 2,903,0 
43 ,346,0| 37,399,0 
14,805,0] 12,945,0 


- 
° 


2,020,0 


11,229,0} 5,232,0| 5,547,0 
177,086,0| 48,436,0) 38,474,0 
23,330,0| 14,444,0 3,459.0 
natn 2,717,0 
172,0 16,0 


9,250,0| 3,482,0) 2,656,0 
216,0 38,0 


2,798,0| 4,224,0) 73,229,0 


6,182,0| 11,532,0| 87,643,0 
41.798.0| 65,660,011,409,714,0 
7,817.0 10,235,0| 228,289,0 


eaneel 2,828,0} 62,315,0 





Total gross deposits_..._.___- 
F. R. notes in actual circulation. 
F. R. bank notes in ciro’n—Net_ 
All other liabilities.........._- 


106,993 ,0 
80,985,0 


668 ,0 2,811,0 





768 ,107,0 
412,449,0 


62,494,0|) 53,253,0 
53,079,0| 57,262,0 








213,665,0) 68,284,0| 50,213,0 
186,355,0) 57,265,0| 50,007,0 


56,087,0} 90,255,0|1,777,961,0 
42,976,0| 70,678,0)1,281,045,0 


ee. REBT 7,999,0 
10B,O)  cwcoee 4,803,0 





Total Mabilities..........._- 





194,727,0 





1,203 ,672 ,0 119,438 ,0'113 ,432,0 














409 ,633 ,0' 129,356 ,0'102,989,0 














101,964 ,0'165,157,0'3,146,171,0 





a Difference between net amounts due from and net amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE 


OF BUSINESS FEBRUARY 15 1918. 





Two ctphers (00) omtitea. 








Federal Reserve notes— 
Received from Comptroller -.- 
Returned to Comptroller_-_-_-_- 





Chargeable to F. R. Agent____- 
In hands of F. R. Agent.____..- 


Issued to F. R. Bank_______. 
Held by F. R. Agent— 

Gold coin and certificates... 

Gold redemption fund.__-_-_-_- 

Gold Sett. Fd., F. R. Board_- 

Eligible paper, min. req’d_--_- 














FP. R. notes outstanding_-_...... 
F. R. notes held by banks_..... 








F. R notes in actual eireniat’n 






































Boston. | New York. d| Atlanta. | Chicago. | St.Louts.|Minneap. Dallas. | San Fran. Total. 
3 s s $ $ $ s g $s 

115,720,0} 710,680,0 81,740,0| 89,620,0/246,040,0| 73,860,0| 67,980,0 68,500,0) 89,400,0|1,910,160,0 
22,235,0| 134,501,0 16,624,0} 11,878,0) 8,943,0} 9%,748,0) 10,996,0 13,325,0| 6,894,0} 281,146,0 
93,485,0| 576,179,0 65,116,0| 77,742,0|237,097,0| 64,112,0| 56,984,0 55,175,0| 82,506,0}1,629,014,0 

9,860,0} 105,800,0 5,795,0| 15,650,0) 40,980,0} 4,315,0} 5,680,0 SE UUM. «cadsdes 236,530,0 
83,625,0| 470,379,0 59,321,0| 62,092,0|196,117,0| 59,797,0) 51,304,0 43,185,0| 82,506,0)1,392,484,0 
33,109,0| 204,064,0 osilndaetoal FF * eae Se 13,102,0 14, BOO GE.  <owasns 290 ,923,0 

4,116,0 11,175,0 982,0} 2,432,0 598,0| 2,292.0} 1,556,0 2,339,0| 4,236.0 44,512,0 
10,000 ,0 40,000 ,0 25,000,0) 40,270,0/134,073,0| 32,738,0} 26,500,0 7,024,0| 37,166,0) 516,940,0 
36,400,0} 215,140,0 33,339,0| 15,786,0| 61,446,0| 24,767,0) 10,146,0 19,242,0) 41,104,0| 540,109,0 
83,625,0| 470,379,0 59,321,0| 62,092,0)196,117,0| 59,797,0; 51,304,0 43,185,0) 82,506,0|1,392,484,0 
36,416,0| 220,955,0 38,193,0| 15,867,0) 62,442,0) 25,652,0] 12,301,0 19,419,0| 54,294,0) 575,434,0 
83,625,0) 470,379,0 59,321,0| 62,092,01/196,117,0| 59,797.0| 51,304,0 43,185,0| 82,506,0|/1,392,484,0 

2,640.0} 57,930,0 6,242,0} 4,830,0 :762,0} 2,532,9) 1,297,0 209,0) 11,828,0) 111,439,0 
80,985.0' 412.449.0 53.079.0' 57.262.0'186.355.0' 57.265.0! 50.007.0 42.976,0' 70,678,0'1,281,045,0 
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Statement of New York Cit 


shows the condition of the New 


separate banks are the averages of the daily results. 


Clearing House Banks and Trust Companies.—The following detailed statement 
Clearing House members for the week ending Feb. 16. The figures for the 


ork City 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


In the case of totals, actual figures at end of the week are also given: 









































































































































CLEARING HOUSE Nattonal Addtitonal 
MEMBERS. Na Loans, Bank Reserve Depostis Nattonai 
Captal. Profius. Discounts, Legal and with with Net Net Bank 
Week Ending Investments, Gola. Tenders. Stiver. Federal Legai Legal Demand Time Circula- 
Feb. 16 1918. {Nat. Banks Dec. 31\ &e. Reserve Depost- Depost- Depostis Depostis. tion. 
\State Banks Nov. 14/ Notes. tartes. tartes. 
Members of Federal Average. Average. | Average Average Average. Average Average Average. Average. Average. 
Reserve Bank. $ $ $ $ + $ $ $ % $ $ 
BankofN Y,NBA-/| 2,000,000) 5,095,500 43,399,000 43,000 149,000 154,000 83,000] 5,729,000] -...-.-- 35,676,000} 1,606,000 776,000 
Bank of Manhat Co_| 2,050,000} 5,221,200 54,055,000} 1,905,000 593,000 671,000 713,000} 8,522,000} -.-.---- 54,436,000} 2,000,000; -------- 
Merchants’ National_| 2,000,000} 2,381,900 22,087 ,00 » 130,000 130,000 449,000 88,000} 2,033,000) -...---- 17,040,000 83,000} 1,826,000 
Mech & Metals Nat_| 6,000,000) 10,510,000} 155,210,000) 8,681,000} 280,00.) 1,800,000 370,000} 25,579,000} -__.---- 143,363,000} 21,195,000} 3,771,000 
Bank of America....| 1,500,060) 6,572,500 33,018,000 464,000 291,000 411,000 209,000} 3,915,000} -.._-.-- pT eee, ae 
National City..._..- 25,000 ,000\c16,954,600| 553,288,000) 8,024,000) 3,131,000) 1,146,000) 1,055,000) 90,514,000} -------- 536,900,000} 8,727,000) 1,741,000 
Chemical National_.| 3,000,000} 8,636,200 70,264,000 274,000 62,000 7,000 4,000} 9,114,000} -----.-.-- 61,589,000} 3,257,000 2,000 
Atiantic National._., 1,000,000 847 ,000 15,567 ,000 87,000 123 ,000 256,000 92,000} 1,878,000} -.-.---- 1,3475,000 600 ,000 148,000 
Nat Butch &Drovers’ 300 ,000 3,400 2,630,000 26,000 ,000 35,000 9,000 Fz ese BAST ecnasee 250,000 
American Exch Nat.| 5,000,000} 5,391,400; 111,647,000 789,000 337 ,000 767 ,000 719,000) 13,791,000} -._.---- 93,894,000} 6,995,000) 4,884,000 
Nat Bank of Comm_| 25,000,000) 20,371,200} 326,620,000 174,000 842,000 754,000 727,000} 34,437,000] ---.---- 265,172,000} 5,134,000} -------- 
Pacific Bank_.__.._. 500,000} 1,002,900 12,323,000 53,000 346,000 423 ,000 155,000) 1,384,000) -...---- 11,261,000 SEDO ciaudece 
Chat & Phenix Nat__| 3,500,000] 2,337,600 70,503 ,000 959,000 523,000} 1,490,000; 1,314,000; 7,802,000) -.-.--.-- 63,641,000} 7,027,000) 1,892,000 
Hanover National._.| 3,000,000) 16,033,000} 147,727,000) 6,232,000 446,000) 1,625,000 465,000} 17,946,000} __._..-- oe eee 02 ,000 
Citizens’ National__.| 2,550,000] 2,667,200 35,767 ,000 110,000 30,000 6,000 80,000} 4,375,000} -.------ 29,590,000 324,000} 1,017,000 
Market & Fulton Nat} 1,000,000) 2,112,700 9.995,000 172,000 23,000 363,000 348,000} 2,191,000) _.___.-- 10,693,000}, --.-..--.-- 83, 
Metropolitan Bank__| 2,000,000} 2,128,600 22,020,000 659,000 267 ,000 594,000 474,000} 2,511,000} --.---_-- kere eee ae 
Corn Exchange Bank} 3,500,000) 7,510,200 99,617,000! 1,739,000 334,000} 2,035,000, 3,187,000, 12,021,000) -------- pO re eer 
Importers & Trad Nat} 1,500,000) 7,513,800 37,248,000 70,000} 492,000 36,000 70,000| 4,179,000} -....--- 29,343,000 2, 51,000 
National Park Bank.| 5,000,000) 17,536,200} 188,530,000 91,000 448,000 592,000 689,000] 20,135,000} __....-- 153,234,000} 3,577,000} 4,121,000 
East River National. 250,000 65, 2,669,000 9,000 19,000 140,000 21,000 ES gis SMEEMOET  sscecuce 50,000 
Second National....} 1,000,000) 3,696,300 20,075,000 42,000 52,000 306 ,000 392,000} 2,287,000} __..---- sf ees 931,000 
First National... . 10,000,000} 28,949,300] 207,506,000 24,000 212,000 882,000 24,000] 25,282,000} _...__-- 156,563,000; 9,507,000} 6,691,000 
Irving National.._.._| 4,500,000} 5,102,400 94,302,000 711,000 362,000) 2,197,000 676,000! 15,300,000} _._____- 97,441,000 478 ,000 40,000 
N Y County Nationa! 500 ,000 44,400 9,134,000 97 ,000 41,000 209,000 337,000} 1,558,000} ...._-_- OS ae eee 199,000 
German-American. __- 750,000 885,900 5,824,000 23,000 17,000 19,000 41,000 823,000} .......-. BRUT niaicwcal seecaee 
Chase National____. 10,000,000} 11,120,400} 306,192,000] 3,338,000! 2,612.000| 2,014,000 474.000! 43,963,000; _______- 261,780,000; 19,817,000} 1,300,000 
Germania Bank.____ 400 ,000 16,400 6,055,000 40,000 26,000 214,000 70,000} 1,116,000) ___..__- i 3 eee’ eee oe 
Lincoln National_._.} 1,000,000) 2,008,300 17,148,000 196.000 306,000 94,000 261,000} 2,194,000) _.__._-_- 15,286,000! 1,000 895,000 
Garfield National...' 1,000,000! 1,324,900 10,741,000 66,000 24,000 219,000 . , 10,162,000 20,000 399,000 
Fifth National _...- 250,000 381,600 6,187,000 50,000 106,000 277,000 6,027 ,000 329,000 247 ,000 
Seaboard National__| 1,000,000) 3,448,200 48 509.000 353,000] 286,000 569,000 Poi ee 70,000 
Liberty National__._| 3,000,000) 3,979,900 73,176,000 109 ,000 29,000 144,000 65,294,000; 2,155,000 587 ,000 
Coal & Iron National} 1,000,000 891,100 11,674,000 13,000 42,000 108,000 10,213,000 441,000 413,000 
Union Exch National) 1,000,000}; 1,091,500 12,432,000 5,000 28,000 223,000 J . 11,988,000 450,000 394,000 
Brooklyn Trust Co__| 1,500,000) 2,155,400 33,046,000 100,000 50,000 202,000 311,000) 3,543,000} _______- 27,511,000} 4,987,000} ----.--- 
Bankers Trust Co___| 11,250,000] 12,980,400} 287,886,000 668 ,000 105,000 190,000 536.000) 32,152,000; _______- 232,990,000} 30,912,000} -------- 
U 8S Mtge & Tr Co__ 2,000,000} 4,691,500 62,812,000 345,000 77,000 119,000 226,000; 6,411,000} _______- 51,136,000} 6,949,000} -------- 
Guaranty Trust Co_.| 25,000, 26,125,400! 474,005,000! 2,780,000 85,000 585,000} 1,045,000) 57,580,000} _______- 394,594,000! 34,045,000} -------- 
Fidelity Trust Co.__| 1,000,000) 1,213,200 11,401,000 89,000 35,000 59,000 97,000} 1,261,000) ______-- 8,694,000; 1,086,000) -------- 
Columbia Trust Co__| 5,000,000} 6,210,700 89,717,000 250,000 132,000 441,000 421,000| 9,402,000} _______- 72,774,000} 11,773,000) -------- 
Peoples Trust Co____| 1,000,000} 1,331,800 23,678,000 57,000 83,000 252,000 355,000] 2,135,000] .._...-.- 21,367,000} 1,706,000) _------- 
New York Trust Co! 3,000,000} 11,032,700 87,375,000 18,000 6,000 25,000 155,000} 7,757,000] .....-- 59,536,000} 7,132,000} .----.--.- 
Franklin Trust Co__| 1,000,000} 1,168,700 20,422,000 99,000 59,000 176,000 240,000} 2,125,000} _____._- 15,742,000} 2,205,000} -.------ 
Lincoin Trust_______ 1,000 .000 568,200 13,900,000 22,000 67 ,000 167 ,000 191 .600i SH06000i ....--.< 13,105,000; 1,047,000; _------- 
Metropolitan Tr Co_| 2,000,000} 4,070,900 54,665,000 194,000 39,000 89,000 264,000} 5,781,000) __..___- 42,590,000} 1,508,000}  __----- 
Nassau Nat, Bklyn__| 1,000,000) 1,116,100 13,056,000 8,000 89,000 198,000 100,000} 1,016,000; _______- 9,787,000 533 ,000 50,000 
Irving Trust Co____- 1,500,000} 1,082,200 26,462,000 40,000 116,000 431,000 771,000} 2,983,000} ___.-.-- 23,615,000} 1,248,000) -------- 
Average for week _k| 187,300,000/308,550,500/4,041,564,000/40,428 000) 14,105,000 25,303 ,000|19,751 ,000|516,446,000; ______-_- 3,513,107 ,000 199,340,000 34,170,000 
Totals, actual conditiion Feb. 16] -.--..----- 4,058,959 ,000/ 40,311,000) 14,452 ,000!25,396 000 20,490,000'485,165,000} _______- 3,466,347 ,000' 198,979,000 34,154,000 
Totals, actual conditiion Feb. 9}-....------ 4,038 ,371,000|40,512,000 13,268 ,000/25,235,000, 19,096 .000 555,367,000 EN SEM. 3,549,057 ,000 200,314 ,000!34,243 ,000 
Totals, actual conditiion Feb. 2/-...---.-- 4,055,261 ,000/41,129 ,000| 13,919,000 25,023 ,000/18,659 ,000/526,984,000) _---..-- 3,533 686 ,000/ 199,199 .000| 34,162,000 
Totals, actual conditiion Jan. 26/-.-..--.--- 3,945,368 000/41 074,000) 15,357 ,000 26,829 ,000 |21,358 000 558,031,000} _.___-_- 3,517,156 ,000|202 ,278 000 34,109,000 
State Banks. Not Memibers of Fedierat Reserve | Bank. 
Greenwich .._...._- 500,000} 1,372,700 14,477,000 898,000 182,000 473,000 462,000 po? ae 14,707,000 
Ms as sara boii cenip 200,000 503,400 ,500 ,000 54,000 50,000 96,000 182,000 212,000 212,000 3,329,000 
RUE 250,000 812,900 4,233,000 276,000 14,000 40,000 189,000 236,000 442,000 3,938,000 
Fifth Avenue.______ 100,000} 2,300,200 17,330,000) 1,073,000 114,000} 1,059,000 457 ,000 SEE * a wwander 18,223,000 
German Exchange. _-_ 200,000 868,300 5,734,000 59,000 75,000 56,000 234,000 ts AS 5,735,000 
West Side ..._____. 326,600 54, 4,134,000 211,000 140,000 115,000 40,000 ,000 219,000 4,148,000 
N Y Produce Exch._| 1,000,000} 1,014,100 18,363,000} 1,087,000 593,000 448,000 400,000} 1,211,000 647,000 19,533,000 
people ap eal: 1,500,000 54,1 24,025,000} 2,361,000 363,000 543 ,000 362,000} 1,240,000} --_-.--- 26,787,000 
Totals, avge for wk, 4,076,600) 7,579,700 91,796,000} 6,319,000} 1,531,000! 2,930,000) 2,326,000) 5,124,000) 1,520,000 96 ,400 ,000 
Totals, actual conditt on Dn Mi bkedednwod 91,049,000} 6,285,000} 1,461,000) 2,939,000) 2,295,000) 4,708,000; 1,129,000 95,449,000 
Totals, actual conditiljon Feb. 9]-......--- 106,041,000] 7,001,000} 1.775,000) 3,129,000) 2,812.000| 6,404,000) 3,827,000 110,188,000 
Totals, actual conditijon (2 =e 105,393,000) 6,998,000) 1,629,000} 3,095,000) 2.626.000} 5,838,000) 4,413,000 109,750,000 
Totals, actual conditiion Jan. 26] --...----- 105,341,000} 6,969,000} 1,783,000} 3,233,000) 2,998,000; 6,532,000} 4,679,000 109 536.000 
Trust Companies. Not Memibers of Fedieral Reserve | Bank. 
Title Guar & Trust__} 5,000,000} 11,706,300 40,276,000} 1,870,000 141,000 160,000 520,000} 1,247,000 670,000 24,944,000} 1,140,000} .__----- 
Lawyers Title & Tr__| 4,000,000} 5,184,000 24,687 ,000 617,000 203 ,000 59,000 136,000! 1,575,000 123,000 16,340,000 ce” 6 ae 
Totals, avge for wk} 9,000,000} 16,890,300 64,963,000) 2,487,000 344,000 219,000 656,000} 2,822,000 793,000 41,284,000} 1,685,000} _-_-.--- 
Totals, actual conditiion Feb. 16)......-._- 65,441,000} 2,527,000 349,000 230,000 565,000} 2,735,000 693 ,000 41,550,000} 1,697,000} ___-.--- 
Totals, actual conditiion Feb. 9|........-- 64,894,000) 2,443,000 335,000 219,000 451,000} 2,744,000 538,000 41,027,000} 1,679,000} .-___._- 
Totals, actual conditilon Feb. 2] .......... 64,606,000} 2,550,000 365,000 218,000 423.000} 2,804,000; 2,156,000 40,817,000} 1,942,000] _.....- 
Totals, actual conditijon Jan. 26]-....._._- 63,173,000} 2,310,000 395,000 274,000 552,000} 2,623,000) 1,051,000 40,021.000} 1,924,000} _-_-_--- 
Grand aggregate ,avge)| 200 376 600/333 ,020,500|4,198,323 000/49 234,000] 15,980,000! 28 ,452 ,000/ 22,733 000/524 ,392,000| 2,313,000\a3,650,791 ,000/ 201 ,125,000/34,170,000 
| DS eee pene +3,049,000| —449,000| +200,000} +113,000| +522,000|-44,267,000|-3,014,000| 28,362,000) —819, —14,000 
Grand ag’gate, actual) condition |Feb. 16 ___/4,215,449,000/49,123,000|16,262,000/28,565,000|23 ,350,000/492,608,000| 1,822,000/b3,603 ,346 ,000' 200,776 ,000|34,154,000 
SRO BOOT WES on. nl peownncene +6,143,000}| —833,000] +884,000} —18,000! +991,000/-71,907,000|-2,543,000} —-96,926,000,;—1,314,000| —89,000 
Grand ag'gate, actual) condition. |Feb. 9 _-. ./4,209,306,000/49,956 .000/15,378,000/28,583 ,000 22,359,000|564,515,000| 4,365,000] 3,700,272,000/202 ,090 ,000/34,243,000 
Grand ag'gate, actual) condition |Feb. 2 -__/4,225,260,000/50.677,000/ 15,913,000) 28,336,000 21,718,000/535,626,000| 6,569,000 3,684 ,253 ,000)201 ,248 000/34, 162,000 
Grand ag’gate, actual) condition |Jan. 26_.-/4,113,882,000/50,353 ,000 17,535,000| 30,336,000 24,908,000 567,186,000} 5,730,000; 3,666,713 ,000/ 204,303,000) 34,109.00 
Grand ag’gate, actual! condition ‘Jan. 19...'4,034,919,000'52,216,000' 18,334,000 33,201,000 26,145,000 536,923,000! 4,882,000' 3,666,763 ,000' 198,730,000 34,070,000 





























a U. 8. deposits deducted, $313,572,000 


b U.S. deposits deducted, $359 478,000. 


STATEMENTS OF RESERVE POSITION. 


c Includes capital set aside for foreign 


branches, $6,000,000. 
Note.—In the statement for week ending Jan. 26 the aggregates of the Lincoln Trust Co., which were formerly included in the Trust Company group, were transferred 
to the group composed of members of the Federal Reserve Bank. 


















































Averages. Actual Figures. 
Cash Reserve ny Inc. or Dec. Cash Reserve b Inc. or Des. 
Reserve in Total Reserve Surplus from Reserve tn Total Reserve Sur pilus om 

in Vault. |Depostiartes| Reserve. Required. Reserve. |PreviousWeek| in Vault. |Deposttartes| Reserve. Requtred. Reserve. |PrevtousWeek 

Members Federal s $ $ s $ x & * s s BS $ 
Reserve Bank. c 516,446 000/516 ,446 ,000/462,684,110] 53,761,890|—41,117,340 d 485,165,000]485,165,000|456 594,480) 28,570,520|—59,409,650 
State banks... -- 13,106,000} 5,124,000} 18,230,000] 17,352,000 878,000 —29,440] 12,980,000} 4,708,000} 17,688,000} 17,180,820 507,180} —779,980 
TrustCompanies 3,706,000} 2,822.000} 6,528,000} 6,192,650 335,400 +213,850} 3,671,000) 2,735,000} 6,406,000) 6,232,500 173,500 + 135,550 
Eh gee Feb. 16_| 16,812,000/524,392,000)541 ,204,000|486,228,710| 54,975,290|—40,933,930] 16.651,000]492,608,000| 509,259 ,000| 480,007,800) 29,251,200|—60,054,080 
Kone] Feb. 9.| 17,847,000|568,659 000/586, 506 ,000/490,596,780| 95,909,220] + 13,321,580] 18,165,000|564,515,000|582,680,000|493 374,720) 89,305,280) + 26,997,980 
EN en ef to 2-| 18,095,000|551,882,000|569,977,000/487,389,360| 82,587,640) +2.657,770] 17,914,000/535,626 000) 553 ,540,000|491 ,232,700| 62,307,300|—34,374,450 
‘0’ an. 26.' 18,523,000'547,041 ,000'565,564 ,000'485,634,130' 79,929,870' + 13,664,740' 18,514,000'567,186,000'585,700,000'489,018,250' 96,681,750' + 29,005,520 





* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank inoludes 
also amount of reserve required on net time deposits, which was as follows: Feb. 16, $5,980,200; Feb. 9, $5,998,530; Feb. 2, $6,031,620; Jan. 26, $5,962,230. 

b This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the ease of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Feb. 16, $5,969,370; Feb. 9, $6 009,420; Feb. 2, $5,975,97 ; Jan. 26, $6,068,340. 

e¢ Amount of cash in vault, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
Feb. 16, $100,649,000; Feb. 9, $98,166,000; Feb. 2, $102,777,000; Jan. 26, $108,453,000. 

4d Amount of cash in vaults, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
Feb.16, $99,587,000: Feb. 9, $98,111,000; Feb. 2, $98,730,000; Jan. 26, $104,618,000. 
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The State Banking Depectment reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking ay eng Differences from 


Currency and bank notes. --....-.--------------. 
Deposits with the F. R. Bank of New York_--.---- 
es: GN. ik. . 2a bn eciienminiieie~ wae 9 
Deposits, eliminating amounts due from reserve de- 
Ppositaries and from other banks and trust com- 
panies in N. Y. City, exchanges and U.S. deposits a aeniaae 


8,906,900 


Inc. 
Inc. 


11,739,200 

1,739,000 
Percentage of reserve, 22.8%. 

RESERVE. 

——State Banks—— 

COR Ps skinned dctmiienncadd $12,786,500 10.85% 

Deposits in banks and trust cos___. 16,051,200 13.63% 57,709,200 8.90% 


Total $28,837,700 24.48%  $146,065,900 22.52% 
The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


—Trust Companies— 
$88,356,700 13.62% 








COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers tn all these figures. 




















In addition to the returns of “State banks and trust com- 
Ses inte: Henkine’ Desevtcteat’ the Liegesieaant Slee 

y the te ent, e De ent a 
gorge @ statement covering all the institutions of this class 
the whole State. The figures are compiled soas to distin- 
ish between the results for New York City (Greater New 
ork) and those for the rest of the State, as ing the following; 
For definitions and rules under which the various items 

are made up, see “‘Chronicle,’”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 1917 


were published in the ‘“‘Chronicle’’ May 19 1917 " . 104, p. 
1975). The regulations relating to calculating the amount 
of deposits and what deductions are permitted’in the com- 


putation of the reserves were 
1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 


given in the ‘‘Chronicle” April 4 























Loans T Total Reserve in 

Week and Deman4 Legai Cash tn Depost- 

Bnded— | Investments; Depostis. Specte. Tenders. Vault. tartes. 

3 $ 3 3 $ $ 

Nov. 24... | 5,619,230,7 | 4,.252,162,1 | 124,803,8| 83,834,2/ 208,638,0| 611,381,8 
Dec. 1...|5,559,742,4| 4,297,610,1| 113,749,3| 96,122,9|209,872,2| 650,784,6 
Dec. 8._-.|5,827,062,0| 4,353,272,1/| 112,093,5| 96,747,7)| 208,841.2} 682,360,1 
Dec. 15... | 5,575,672,8 | 4,417,314,1| 110,725,3| 96,692,9| 207,418,2} 671,117,1 
Dec. 22.-.- | 5,011,186,0 | 4,357,133,8 | 108,504,8| 95,878,3| 204,383,1| 602,178,4 
Dec. 29... | 4,952,579,3 | 4,352,163,0| 104,273,2| 98,864,9| 203,138,1| 608,984,8 
Jan. 65-.-../| 5,945,390,8 | 4,443,769.4| 104,006,5| 100,321,2| 204,327.7| 617,798,8 
Jan. 12__. | 4,893,792,4 | 4,526,394,9 | 104,736,0| 102,483,2| 207,219,2| 613,402,6 
Jan. 19... | 4,892,797,1 | 4,578,900,7 | 104,678,7| 98,375.5|203,054,2| 612,272,4 
Jan. 26...) 4,899,129,5 | 4,479,558,6| 101,471,0| 97,599,0|199,070,0| 619,095,8 
Feb. 2... /| 5,006,037,0 | 4,486,506,5| 97,829,7; 95,280,8/193,110,5| 627,476,3 
Feb. 9--- | 5,038,372,7 | 4,517,827,5| 96,292,1| 93,282,0/ 189,574,1 649,108,3 
Feb. 16__. | 5,049,992.0/ 4,501,204,7| 95,857,3| 101,927,9| 197,785.2| 598,152,4 





7? Inolu.ied with ‘Lega! Tenders’ are national bank notes and Fed Reserve notes 





geld by State banks and trust cos. but not those held by Fed Reserve members. 














State Banks Trust Cos. State Banks Trust Cos. 
Week ended Feb. 16. in in outside of outside of 
Greater N. Y.\Greater N. Y.|Greater N. Y.|\Greater N. Y. 
Capital as of Sept. 8..._- $19,775,000; $88,950,000) $16,573,000) $25,938,700 
Surplus as of Sept. 8..._- 38,506,722) 162,901,400 16,937 ,000 25,748,040 
Loans and investments_._| 430,295,200|1,967,633,100|} 193,956,400} 317,074,300 
Change from last week.| 1,365,900) +17,606,900| +1,973,600 —604,600 
ET See are 19,037,800 PERL ctéames coed. aaa 
Change from last week - +435,000 CMG, -<sdncacasak: sapneuuiees 
Currency and bank notes- 22,329,600 po A eer pee phere ena hie eS 
Change from last week -_ + 536,200 PESRLIGEL . secwsiacrnol.. kaos 
Deposits with the F. R. 
Bank of New York__-- ee te a Cee ati 
Change from last week.| 7,262,800) +8,119,600) ..-...-.--] -..---.... 
II i: callin scien oii 544,652,700/2,160,348,900| 203,411,100} 311,999,500 
Change from last week.| —10,240,800} +6,418,000 +754,900| +1,552,500 
Reserve on deposits._.-- 98,433,400] 329,329,700 33,469,500 41,172,500 
Change from last week._| —8,509,600 + 546,700 +709,300| —1,735,100 
P. C. reserve to deposits. 24.0% 19.6% 19.9% 18.1% 
Percentage last week _-_ 24.5% 19.7% 19.5% 19.1% 





+ Increase over last week. 


— Decrease from last week. 





wT N. 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing 
2on-member institutions which are not included in the ‘“‘Clearing House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 































































































CLEARING Na Loans, | Nattonal | Reserve | Addtttonal 
NON-MEMBEBS. Capttal. Profits. | Discounts, Bank wth Depostts Nattonal 
— Investments ,| Legal & Federal; Legak |wtth Legai Net Net Bank 
Week Ending Feb. 16 1918. /|{ Nat. banks Dec. at} c. | Gold. Tenders. Steer. Reserve. | Depost- Depost- Demand Time Ctrcula- 
{State banks Nov. 14 } Notes. | tartes. tartes. Depostis. | Deposits. Hos. 
Members of Average. | Average. | Average. | Average Average. | Average. | Average. Average. Average. | Average. 
Federal Reserve Bank $ 3 | $ t g $ $ $ $ $ 8 
Battery Park Nat. Bank--_.-- 400,000; 423,000) 6,566,000) 45,000 18,000 24,000 161,000 890,000 81,000 6,303,000 84,000 194,000 
W.R. Grace & Co.'s Bank __- 500,000 599,500! 4,224,000 BRP eet Be ee 2,000 500,000 AAA 1,692,000 iL os | ee a 
Pirst Nat. Bank, Brooklyn-_- 300,000; 673,400) 6,959,000) 23,000 12,000 121,000 86,000 540,000; 614,000 5,307 ,000 645,000) 295,000 
Nat. City Bank, Brooklyn- _- 300 ,000 584,400} 6,162,000) 23,000 36,000 7,000 55,000 533,000 701,000 5,174,000 401,000 120,000 
First Nat. Bank, Jersey City- 400,000) 1,307,600} 6,958,000, 240,000 264,000 92,000 203,000 1,000,000} 3,596,000 Kh ES eee ee 394,000 
Hudson Co. Nat., Jersey City} 250,000) 767,800) 4,672,000) 85,000 4,000 83,000 121,000 308,000 906 ,000 3,734,000 466,000 197,000 
First Nat. Bank, Hoboken--- 220,000} 684,300} 7,168,000 18,000 8,000 53,000 146,000 339,000 816,000 3,110,000! 3,444,000! 218,000 
Second Nat. Bank, Hoboken- 125,000, 310.900) 5,565,000, 24,000 44,000 49,000 55,000 303 ,000 504,000 2,758,000] 2,496,000 99,000 
EE cncervtingnvenrtnadel 2,495,000) 5,350,900) 48,274,000 459,000 386,000 509,000 829,000} 4,413,000} 7,218,000, 34,836,000} 8,286,000} 1,517,000 
——SSt SS SS = —SSSS_ | _OOO—SSoqq_"_b_b oor eS Ss SOC SS SS SSS _F_ CSS ee Se Se >— 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Washington Heilghts_ 100,000! 467,000} 2,557,000 87,000 3,000 59,000 137,000 of. ee DIO DOG. |. on acaae < openen 
SS eR ae 500,000; 970,800) 9,554,000 ,000 173,000} 362,000 128,000 609 ,000 S20 We een, .. bacaeel « eaanmn 
Columbia Bank-_..-......-- 300,000 748,900} 11,741,000  —«mseas 350,000 310,000 742,000 R7eaeee,. Ree. | ncacuak ‘cc osee 
International Bank.......-.- 500,000 142,800} 4,830,000 156,000 16,000 92,000 289,000 re . aciare | 4,524,000 350,000; -....-.. 
SO eee 200,000} 491,590} 8,476,000 474,000 48,000 237,000 329,000 498,000 87,000 8,572,000 ger mS ES 
New Netheriand Bank___.-_- 200,000! 201,100) 4,274,000' 111,000 42,000} 201,000 137,000 268 ,000 60,000 439,000 aR: : —-Aweoqanunan 
Yorkville Bank........._... 100,000 687,900) 7,151 ,000! 447,000 80,000 336,000 124,000 461,000 370,000, 7,688,000 CP a 
Mechanics’ Bank, Brooklyn_-_| 1,600,000} 829,100) 21,073 000) 554,000 318,000} 915,000 440,000; 1,309,000) 1,655,000, 21,811,000 TT | oncome 
North Side Bank, Brookiyn_- 200, 210,600) 4,563,000; 175,000 29,000 133,000 185,000 42,000 519,000 4,318,000 Ge... cunane 
I 3,700,000| 4,749,700 74,219,000) 3,242,000 709,000; 2,685,000) 2,079,000) 4,458,000) 3,380,000 76,125,000] 1,251,000) ------ 
== See SO Oe ————S—e —SSsaS SSS OSS 
Trust Companies. | 
Not Members of the 
Federal Reserve Bank. | 
Hamilton Trust Co., Brooklyn} 500,000) 1,002,900) 9,337,000) 384,000 52,000 36,000 122,000 371,000 410,000 7,429,000 TOS | Se uee 
Mechanics’ Tr. Co., Bayonne, 200,000 38,500} 7,441,000) 45,000 36,000 95,000 96,000 403 ,000 252,000; 4,480,000] 3,021,000) ------. 
0 A ES Le: 700,000; 1,341,400; 16,778,000) 429,000 88,000 131,000 218,000 774,000} 662,000' 11,909,000] 3,811,000) --_.-.-. 
Grand aggregate.__....-... 6,895,000) 11,442,000/139,271,000) 4,130,000) 1,183,000) 3,325,000) 3,126,000) 9,645,000|11,260,000 a122,870,000|13,348,000) 1,517,000 
Comparison previous week...| _.....-- +895,000| +60,000) —181,000) +256,000) +199,000) —133,000) —454,000 +1,756,000) —153,000 —4,000 
Excess reserve _.......... $53,350) decrease |= =SSeqJ.eOSS JOSS SS] SSS SOS SS S| SS == ss! assesses) Sossss=| ees 
Grand aggregate Feb. 9___-.' 6,895,000|11,616,700)138,376,000| 4,070,000; 1,364,000) 3,069,000) 2,927,000) 9,778,000|11,714,000 a121,114,000/13,501,000| 1,521,000 
Grand aggregate Feb. 2-_-.-.} 6,395,000) 11,442,000 136,621,000) 4,148,000) 1,339,000; 3,051,000) 2,970,000) 9,495,000/11,116,000 a120,046,000/13,483,000| 1,520,000 
Grand aggregate Jan. 26____! 6,895,000/11,616,700)136,400,000 4,173,000) 1,431,000) 3,102,000) 3,007,000) 9,525,000/10,916,000 a120,390,000|13,476,000) 1,531,000 
Grand aggregate Jan. 19....; 6,895,000) 11,616,700,136,733,000) 4,184,000) 1,426,000) 3,200,000) 2,852,000) 9,407,000/11,845,000 a121,599,000)13,466,000) 1,521,000 
Grand aggregate Jan. 12.__.' 6,895,000!11,616,700'134,594,000! 4,256,000! 1,559,000! 3,297,000) 2,896,000! 9,576,000'12,428,000 119,577,000'13,289,000! 1,523,000 








a U.S. deposits deducted, $4,599,000. 
Boston Clearing House Banks.—We give below a. 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS 























Feb. 16 Change from Fed. 9 Feb. 2 
1918. precious week. 1918. 1918. 
CEE $4,905 ,000)| Dec. $417,000) $5,322,000) $5,377,000 
Loans, disc’ts & investments -_'476,410,000|Inc. 3,296,000'473,114,000|476,817,000 
Individua! deposits, incl.U.8. 392,771,000|/Ine. 6,832,000|385,939,000|/385,194,000 
Due to banka_.....-.-.-.--- |/129,913,000\Ine. 1,260,000) 128,653,000) 122,217,000 
Bee GIG ccccccezcece | 22,787,000) Dec. 365,000) 23,152,000; 25,031,000 
Exehanges for Clear. House.| 15,719,000/Inc. 1,581,000) 14,138,000) 14,972,000 
Due from other banks-.-.--- 84,553,000|Dec. 7,859,000) 92,412,000) 85,131,000 
Cash in bank & in F.R. Bank 57,690,000|Dec. 444,000) 58,134,000) 55,323,000 
Reserve excess in bank and) 
Federal Reserve Bank__._' 14,765,000'Dec. 1,870,000! 16,635,000! 13,841,000 








@ Philadelphia Banks.—The Pelediekls Clearing House 
statement for the week ending Jan. 26, with comparative 

for the two weeks preceding is as follows. Reserve 
requirements for members of the Federal Reserve system 





are 10% on demand deposits and 3% on time deposits, all 
to {be 205 Gib the Pelaal Heatve Bank. "Cau tt 


vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes ‘‘Reserve 
with legal depositaries” and ‘‘Cash in vaults.” 





























Week ending Feb. 16 1918. 
Two ctphers (00) omtited. Febd.9 Feb. 2 
Mem. of Trust 1918. 1918. 
FP. R. Syst. Cos. Total. 
ND ie eeu $25,975,0| $5,500,0| $31,475,0| $31,475,0| $31,475,0 
Surplus and profits_.--.-- 65,860,0) 13,981,0| 79,841,0| 79,825,0 9,840 
Loans, dise’ta & invest’ta_| 534,182,0| 45,255,0) 579,437,0| 576,074,0| 575,589,0 
Exchanges for Clear.House| 23,047,0 466,0| 23,513,0 9,667,0| 22,011,0 
Due trom banks 123,197,0 147,0| 123,344,0| 116,841,0) 121,108,0 
Bank deposits... .-.- 167,277,0 1,120,0| 168,397,0| 163,494,0) 160,991,0 
Individual deposits. 421,272,0! 31,773,0| 453,045,0| 452,778,0) 458,984,0 
Time deposite._........-- ec ery #3 ,618,0 ,458,0 a 
Tota deposits 592,167,0| 32,893,0| 625,060,0| 619,730,0| 623,439,0 
U.S.deposita(not included)} --.---| ------ 35,112,0) 33,366,0| 28,182,0 
Res’ve with Fed. Res. Bk.| 46,891,0) -...-- 46,891,0| 53,417,0} 53,123,0 
Res’ve with legal depos‘tes silt iln'e 5,151,0 5,151,0 5,255,0 5,030,0 
Cash in vault........... 17,954,0 1,844,0} 19,798,0} 19,827,0] 19,904,0 
Total reserve & cash held.| 64,845,0 6,995,0| 71,840,0} 78,499, 78,057,0 
Reserve required......-. 44,338,0 4,342,0| 49,180,0| 49,704,0) 49,409,0 
Excess res. & cash in vault! 20,507,0 2,153,0! 22,660,0! 28,795,0' 28,648,0 





* Cash in vault is aot counted as reserve for F R 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANES MADE TO THE COMPTROLLER NOV. 20 1917. 













































































Total 
Surplus E Due Lawful Stloer Cash 
No. and | Nat. | Due to DEPOSITS. Loans U.S. | Liberty| Other from Reserve and incl. 
Noe. 201917. | of | Capttal.| Undi-| Bank | Banks, and |Bondsand| Loan | Securi- | Banks, with Gold | Minor| Paper. | Clear. 
Banks vided | Notes &e., Dis- Cifs. Of | Bonds.| thes. &c., \|Fed. Res.| Coin. |\Coins. House. 
Profits.) Out. Nat.* |bDemand| Time. counts. | indebt. Neat.* Banks. Certfs. 
In thousands of| dolla|rs. $ $ $ $ $ $ $ $ $ $ s $ $ $ $ $ 
REE 63 6,965) 6,481] 5,378 1,885} 28,557| 35,404] 40,827 5,885] 2,034] 26,706 4,310 2,948} 173} 151] 1,377) 1,701 
NewHampshire| 55 5,235] 5,435) 4,828 2,547| 25,708 3,264] 23,761 5,535) 3,037 9,072 3,863 2,282) 204) 182] 1,528} 1,914 
Vermont. - ---- 48 4,985| 4,374) 4,295 1,275| 12,743) 14,205) 22,573) 4-649) 1,311 9,260 2,399 1,454 92 90 725 907 
Massachusetts.| 140] 25,777| 27,255] 15,896 9,449} 148,285} 34,419] 157,910} 21.080) 18,990) 40,688] 20,889] 12,118} 645) 900) 9,715) 11,265 
Boston... -- 12] 27,600] 40,945] 5,443] 90,222] 249,705) 18,398] 335,152] 44,552) 29836] 34,122} 38,033] 28,727| 753] 977| 10,274] 12,004 
Rhode Island..| 17 5,570] 6,968] 4,427 2,201] 30,322 8,227| 35,476 5,000} 2,100] 11,591 2,705 2,497} 123} 138) 1,470] 1,731 
Connecticut...| 68] 19,899] 19,003] 12,397 5,657| 105,657| 17,674] 102,411] 14,364) 8361] 29,495] 19,380 8,431] 374] 533) 6,632 o 
New England] 403] 96,031/110,461| 52,664] 113,236] 600,977] 131,591] 718,110] 100,068) 65,669) 160,934) 91,579] 58,457] 2,364] 2,971) 31,721] 37,061 
New York....| 438] 48,745] 53,816] 35,997| 22,516] 365,026] 148,617] 353,197) 42.729) 58,873] 162,388] 53,287] 32,637] 1,774] 1,564] 16,021] 20,054 
» Albany ._-.. 3 2,100} 3,171} 1,791! 26,781] 18,494 5,816] 31,390 2,053} 2,018] 10,230 8,710 3,715 54 51] 1,322] 1,42 
@ Brooklyn --- 5 2,000} 2,841 564 5,215| 21,770 1,837] 20,690 3,070} 4,468 6,930 2,417 2,188} 100} 159 956] 1,215 
* New York..| 34] 123,400/217,710| 34,172|1,001,250/1,681,855| 90,821/1,949,613| 693,068)122 926) 363,597| 94,765| 356,924) 3,123] 2,029] 69,792) 86,214 
New Jersey...| 203] 22,414] 43,355] 14,580] 15,733] 224,447] 81,782] 197,024) 20,453) 22120) 102,049] 33,307] 18,349] 1,228] 1,285) 12,887] 15,400 


Pennsylvania._| 786] 68,968) 99,106) 58,989 7,903| 393,941| 332.866] 422,245| 69,337] 47'057| 266,729] 68:421| 40.745] 5.785] 2.711] 26.063| 34,559 
Philadeiphia.| 30) 21,155) 47,942] 8,762] 162,893] 323,382 5,819] 338,861| 38,438) 22.426] 65,479] 58,854] 43,118] 2,358] 1,401] 13,818] 20,077 




































































Pittsburgh..| 18] 27,750) 25,753] 17,508| 100,319] 222,237] 25,130] 199,765| 48.790) 19.976] 79,5841 37,458] 29,960] 1,060] 854] 17,746] 19,660 
Delaware-_-_..- 22 1,589] 2,365] 1,272 652 9,776 3,949 8,519 1,489 641 5,594 1,248 898 72 89 455 616 
Maryland__-__- 83 5,094] 5,532] 4,027 959| 24,588] 34,552] 36,837 4,317) 3,609] 18,962 4,913 2,873| 238] 179] 1,522] 1,939 
Baltimore._-| 12} 10,861] 10,737] 4,924) 40,272] 57,925 3,718| 76,621 6,513) 2,865} 11,188] 14,776 10,656} 512) 453) 6,840) 7,805 
Dist. of Colum. 1 252 404 243 54 SME: < snack 728 251 106 655 121 79 11 3 67 81 
Washington} 13 6,925] 5,837] 6,048 9,655} 52,050 9,697| 43,315 8,551] 3,704] 11,877] 15,377 5,622} 157) 156] 3,639] 3,952 
Bastern____- 1,648] 341,253|509,569]188,877|1,394,202|3,396,607| 744,604|3,678,805| 939,119/310,789]1,105,262| 393,654| 547,764|16,472/10,934|171,128]212,999 
Virginia (1) -.-] 139] 14,904] 12,336] 12,111] 13,283] 75,936] 40,868] 107,032} 15,257) 9g 313] 11,506] 17,108 7,674, 507] 536] 4,257] 5,300 
Richmond _- 8 5,700] 6,286] 3,064] 35,475} 31,688] 11,134] 65,253 5,403} 5621 3,150] 10,843 5,366} 111] 127] 1,027] 1,265 
West Virginia_| 115} 10,161] 9,370) 9,041 6,831| 61,564] 35,045] 74,076] 10,441) 7,908] 11,600] 15,833 6,188] 372) 353] 3,547] 4,272 
North Carolina| 81 8,845] 6,653] 6,352] 15,714] 48,274] 18,478] 61,270 9,232) 6176 3,354| 18,756 4,585} 203) 409] 2,315] 2,927 
South Carolina} 72 7,712| 4,032] 5,372 8,763} 28,890] 14,906] 39,910 6,338) 5,048 1,115} 11,358 3,037 60} 289] 1,599] 1,948 
Charleston - - 5 1,600] 1,499} 1,085 4,489 4,564 6,127} 11,101 1,198) 1°380 2,423 2,640 930 13 31 308 352 
Georgia._..._- 93 8,008] 6,948] 6,311] 11,035] 36,596] 10,097] 43,063 7,852) 3,294 1,4 14,096 3,566] 206) 448] 2,252] 2,906 
Atlanta____- 5 4,100} 5,090] 3,318] 16,155] 32,086 9,684] 44,168 5,367) 3365 1,020} 13,514 3,813] 225) 185) 1,555) 1,965 
Savannah __- 2 900 978 797 2,113 1,475 795 4,943 905 389 135 793 766 3 9 180 192 
eS 56 6,560] 5,142| 5,258 8,388] 34,547] 21,597] 44,351 6,472) 4,659 8,510] 11,048 3,525} 221] 322] 2,411] 2,954 
bama______ 89 8,816] 6,371| 7,613 3,903] 41,091 9,145| 40,954 8,427) 3,261 5,106] 10,579 3,632} 372] 460) 2,786] 3,618 
Birmingham. 2 1,750] 1,666] 1,633 3,980} 11,633 6,200} 15,068 3,093] 1,129 1,934 4,373 1,490 74 65 568 707 
Mississippi_...| 34 3,825] 2,785] 2,810 3,754| 23,107 6,369] 22,832 3,733) 3,295 4,785 ; 2,007 78| 203 920] 1,201 
ae S 29 3,635| 3,436] 2, 10,104] 30,860 7,008} 32,882 3,260) 2.308 2,194] 10,752 3, 88} 282] 1,366] 1,736 
New Orleans é 3,475| 2,216] 18,451] 27,203 1,653] 34,671 5,136] 92,737 1,668 4,954 3,716 25 49] 1,314] 1,388 
Texas (") _.__- 608} 36,912] 32,188] 24,643] 37,910] 235,384] 18,661] 221,405) 37.571) 11,031 6,548| 69,655) 19,532] 1,515] 1,769] 8,230] 11,514 
Dallas______ 4,650| 4,389] 3,842] 22,92 35,220 : 46,842 7,442) 3,724 468| 16,80 3,965 4 170] 1,204] 1,4 
Fort Wadrth. 5 2, 2,748] 1,500] 19,166] 19,283 2,033} 24,901 4,132) 2,042 693} 11,025 2,208 59} 172 736 7 
Galveston. 2 500 411 455 1,857 2,027 2,381 4,680 60: 126 318 560 367 34 50 196 280 
Houston. __- 6 5,500] 3,223] 4,370} 29,390] 32,675 8,244] 52,233 5,282) 1,297 1,615} 12,004 5,051} 155) 281] 1,761] 2,197 
Ban Antonio 8 3,150] 1,873] 2,918 5,959] 17,891 1,514] 15,964 3,733] 2.118 432 5,074 2,238] 203) 374] 1,807] 2,384 
Waco... _- 5 1,750 850] 1,500 3,182 8,765 1,070 9,824 1, 1,015 217 «| 987 41| 136 456 633 
1 is 67 5,511] 3,832] 3,120] 15,784] 34,727 3,597| 38,305 3,717) 3,422 2,106] 14,349 3.160} 155] 276] 2,315) 2,746 
Kentucky_____ 126} 11,771] 7,422] 11,050 2,207| 52,236] 12,622) 58,046} 12,972] 5 249 6,564 9,324 4,378| 434| 306] 2,039] 2,779 
Louisville. __ 4, 4,007| 4,560] 16,506] 22,729 5,552| 35,717 5,615) 3.158 6,980 6,748 3,508} 104] 164] 1,754] 2,022 
Tennessee_____ 102 9,390] 5,690| 7,745} 11,060] 48,661] 14,064] 55,139 8,929) 5.377 3,964] 14,293 4,266] 559} 381] 2,199] 3,139 
Chattanooga 2 1,750] 1,181] 1,644 4,926| 10,729 8,536] 17,666 2,326) 2,918 1,007 4,100 1,295 41 54] 1,012] 1,107 
Nashville ___ 5 2,900} 1,910] 2,221] 10,472] 13,882 5,555) 20,054 2,440) 3,724 3,885 7,148 2,015 31} 149 710 890 
Southern ___/1,581] 181,395|145,791/139,049| 343,779]1,023,723| 284,778]1,242,340] +88.678)1094,014] 94,701] 326,560] 106,667| 5,929] 8,050] 50,824] 64,803 
ee 348] 36,314] 34,748] 29,648] 13,452] 217,772] 112,180] 241,627) 33.643) 92 999] 70,823] 21,278] 19,950] 2,243] 1,421] 12.813] 16,600 
Cincinnati _- 8} 13,900] 9,390] 8,287| 34,366] 56,847 6,905} 73,010} 13,778) 1.935] 18,956] 16,347 7,960] 457] 263] 4,891] 5,611 
Cleveland ___ 7| 11,500] 9,439] 4,38£| 46,224] 90,115 3,550] 114,708 5,515} 5°777| 11,352] 26,305) 10,254] 339] 247] 5.302] 5,898 
Columbus. _- 8 3,100} 2,932] 2,646 6,702] 26,417 6,972 6,844 3,085) 3.928 8,762 x 2,916; 124) 171] 1,853) 2,148 
Se 253] 21,882] 14,767| 19,726] 13,921] 124,459] 51,443] 136,826] 24,265) 19'164] 28,226] 11,255] 11,079] 1,492] 1,016] 6.073] 8,581 
Indianapolis_ 6, 4,516| 6,349] 15,628] 30,823 2,3 36,624 7,308) 2'270 5,823 7,616 3,63 787 2,968] 4,057 
Miinois______- 456! 33,450) 31,075) 26,245] 26,595} 182,567] 111.859] 241,045] 32.259) 94'991/ 44,943] 16,339] 18,158] 2,309] 1,520] 9.053] 12,882 
Chicago ____| 12 ; 42,881 748| 276,897| 360,871] 15,345] 498,186) 22.726) 19,774] 30,444] 108,314] 63,453) 1,817] 1,395] 25.085| 28,297 
Michigan _____ 103} 10,990} 9,602] 8,349 6,11 52,944] 74,387| 87,312} 10,400) 6110) 34,739 i 6,137| 80 476] 3,893] 5,176 
Detroit. ____ 4,920] 1,53 17,363] 64,934 6,787| 63,427 6,100} 4'921 9,584] 14,115 7,573; 160 78] 2,958] 3,196 
Wisconsin. ___- 138] 12,450) 8,568} 9,169) 6,445] 52,879] 70,760) 91,547; 11,182) 7500) 23,821 5,860! 6,421] 985) 551] 3,148; 4,684 
Milwaukee __ 5 6,300] 5,001] 4,045] 20,129] 39,665] 21,605] 65,477 6,152) 2.379} 11,195} 10,737 5,558] 139] 268] 2.288] 2,695 
Minnesota ___.| 280} 14,596] 12,018] 9,755] 13,940) 78,282] 84,865] 142,016] 11,323) 4’498] 13,829 8,124 8,684] 1,424) 718] 3,539] 5,681 
Minneapolis - 4) 10,300] 8,913] 2,033] 46,151] 61,593] 14,707] 99,781 7,161 775 5,253| 27,489 8,459] 607] 311] 2,010] 2,928 
Bt. Paul____ 6 6,600] 5,748] 1,032] 27,111] 49,140 7,433] 62,942 5,325) 4,455 8,253] 14,114 6,318] 1,000] 187] 1.354] 2,541 
ie pa eas 337) 19,525] 14,491] 15,643] 17,567) 84,709] 77,833] 157,340) 18.272) g'770 7,576 8,235 8,982] 1,380] 928] 3,436] 5,744 
Cedar Rapids 2 800 763 767 9,169 4,679 3,058] 13,167 837 892 1,110 2,877 1,468 7 28 193 
Des Moines_ 3 2,250} 1,433 808 9,775 9,188 2,863| 19,454 1,414 581 529 3,993 1,641} 177] 128 683 988 
Dubuque __-_ 3 500 295 398 1,181 1,989 926 2,404 400 327 680 902 247 49 26 159 234 
Bioux City__ 6 1,350 787 853] 12,546 8,353 2,577| 16,099 1,312 600 1,529 3,979 1,656 54 98 477 629 
 teoiage 108 6,265, 4,564 5,417 7,393! 35,464 8,802! 37,309 5,930' 3.661 3,111 3,033 3,104, 364, 354, 1,240, 1,958 
KansasCity_| 13) 11,550} 8,461| 4,290] 112,628] 68,275 5,510] 125,929] 10,629) 4°567 5,012} 59,304] 10,000} 716) 406] 2,982] 4,104 
Bt. Joseph__ 4 1,100| 1,015 839] 13,292 7,369 2,689] 15,639 2,074) 1/131 834 4,717 1,515} 132) 109 571 812 
St. Louis___ 7| 20,200] 12,049] 11,622] 94,094] 72,770] 15,751] 133,761] 18,676] 512961] 11,789] 44,286] 13,916] 131| 334] 3,612] 4,077 








Middle West|2,120) 303,222|248,376|174,588| 848,680|1,782,104, 711,107|2,502,474| 259,766|142,396| 358,173] 432,621] 229,084/17,700/11,335|100,581|129,749 











North Dakota.| 159} 5,850] 4.469] 4,063] 7,355| 32,772] 28,172| 52,901| 5,988] 2,166] 3,504] 10,258] 3,525] 286] 295| 1,163] 1,744 
South Dakota.| 126]  5,440| 3,560| 3,512] 13,798] 33.907] 25,655| 53,163] 5,226 3/054] 3.783] 12.216] 3,944) 350] 300) 1/219] 1/869 













































































Nebraska. ____ 177 8,700] 7,001] 7,106 8,944] 48,702) 32,788] 75,399 8,703] 4,317 2,930} 11,788 5,374, 661] 411] 1.482] 2,554 
Lincoln _____ 4 1,150 775 539 6,317 7,154 624| 11,350 777) +1,187 345 1,942 898 43} 118 266 427 
Omaha _____ 9 5,350] 5,346] 1,925] 41,814] 43,607 7,130] 67,506 5,128} 4,262 2,871] 20,011 6,758] 284] 289] 1,832] 2,405 

Bea | 221) 11,687] 9,408) 9,275] 13,387] 82,801] 26,306] 88,332] 10,704] 7,984 6,850] 25,929 7,204| 977] 680] 2.746] 4,403 
Kansas City _ 2 500 593 393 5,377 3,490 544 6,065 502 626 843 2,343 545 16 22 167 205 
Topeka_____ 3 400 298 397 1,955 4,169 189 3,524 771 481 758 1,322 557 67 51 165 283 
Wichita ____ 4 1,000 723 225] 12,816 8,650 3,109] 13,778 932] - 865 1,313 8,108 1,600 43 56 432 531 

Montana _____ 114 7,304] 5,647] 3,413 7,138] 50,185] 23,840] 64,827 4,231] 3,094 7,009} 17,098 4,67/| 815] 415] 2,370] 3,600 

Wyoming. ____ 37 2,140] 2,273] 1,730 4,122] 25,148 9,841] 26,605 2,087] 1,682 2,680 8,045 2,280} 325] 140 631} 1,096 

Colorado _____ 115 6,590] 5,197] 4,593 4,515] 56,726) 18,797] 50,415 5,186] 2,774 9,182} 18,146 5,233] 1,006] 320] 1,722] 3,048 
Denver_____ 5 3,400] 4,524] 2,600] 26,452] 41,033) 17,159] 49.796 5,080 992| 13,379} 15,651 5,721] 1,467] 193] 1,748] 3,408 
Pueblo _____ 2 600 685 375 3,660 7,902 2,614 4,815 460 24 4,021 4,683 1,036 97 41 167 305 

New Mexico._| 41 2,565| 1,865] 1,793 2,682] 20,024 6,048] 21,783 2,151 519 913 6,375 1,863} 162} 119 607 888 

Oklahoma (1)__| 322} 12,566] 6,169] 8,243] 19,576] 121,522] 13,144] 99.518 9,490| 7,444 5,755) 40,015 9,793} 511] 792] 3,516] 4,819 
Muskogee __ 4 750 384 621 4,321 8,142 2,044] 10,974 830 370 477 2,673 936 35 59 276 370 
Okiah'a Cit 5 1,300 960 572| 16,418] 16,288 3,469] 21,153 1,074 736 3,482 8,472 2,583 96} 119 849} 1,064 
Tule ...... 8 1,825] 1,370 615} 11,140} 30,399 6,488] 29,130 969 688 3,340] 12,658 3,447 74; 114 580 768 
Westera .__.{1,358) 79,117/ 61,247] 51,990) 211,787] 642,621] 227,961] 741,034] 69,289] 43,265] 73,435] 227,733] 67,974] 7,315] 4,534] 21,938] 33,787 

Washington...| 69) 4,260) 3,735] 2,345} 1,992] 36,678] 17,597| 33,756] 4,355] 3.675] 7,692) 10,057| 3,428] 1,113] 277] 7231 2.113 
Seattle _____ 5 4,100} 1,927] 1,422} 12,505] 33,770! 14,587] 34.732 5,111 873| 10,945} 10,669 4,540] 1,023} 273] 1,218] 2.514 
Spokane. ___ 3 2,450 881] 2,228 7,961) 11,374] 11,551] 22,134 3,148] 1,148 3,419 3,602 1,920; 116) 158 263 537 
Tacoma ___- 1 1,000 235 688 996 7,175 3,248 6,052 1,553 126 1,639 2,115 825 61 53 421 892 

Oregon _______ 78 5,091| 3,759] 3,586 1,968] 40,876} 10,512] 37.085 5,457| 4,008 4,194 8,935 3,477] 1,574] 259 540] 2,373 
Portland. __- 3 4,500} 2,751] 2,552] 11,762) 32,226] 13,996] 34’689 3,710} 2,501 9,338 9,140 4,677| 1,463] 128 567| 2,158 

California..._.| 253] 23,250) 16,653] 17,114] 15,922) 157,994] 47,705| 154,070] 211941] 12.563] 32.721| 32.876] 14.445] 5,007| 1,205] 3,076] 9/488 
Los Angeles_ 8 7,400] 7,070] 4,715) 23,451] 51,660) 19,119] 69.344 8,241] 2,903 5,276] 16,065 7,237| 2,368] 405] 1,315] 4,088 
San Francisco! 9} 28,500) 24,591] 18,955) 94,698] 157,163] 18,709] 178,908] 29,124] 3.410] 28,002] 81,192] 19,803] 4,351] 733] 2'340| 7.577 

Weg 63 3,823] 2,542] 3,072 5,145] 31,963 9,391] 30,895 3,910] 3,175 3,131 8,613 2,916] 571] 208 603] 1,500 

A A < 14 630 363 503 212 3,368 2,396 4,333 536 230 511 1,198 326 79 25 48 152 

Som 4 575 597 570 3,232 4,958 1,696 6,526 790 264 520 1,993 725| 148 59 98 305 
SaltLakeCity 6 2,200] 1,495] 2,165 9,102} 15,061 5,848] 19,408 2,685 739 3,205 6,193 1,497] 440} 112 334 886 
evada______. 10 1,435 583] 1,215 1,727 8,766 2,611 8,004 1,749 357 1,412 2,675 805) 382 58 271 711 

Arizona... __.__ 14 1,200} 1,226 829 816] 14,205 2,449} 10,091 1,169 659 1,664 4,004 1,121} 524) 137 502} 1,163 

Alaska _._____ 1 25 aren 18 aba eee 2 11 112 13 15 6 11 32 
Pacific _____ 541/ 90,439/684,417] 61,959] 191,507] 607,401) 181,415] 650,102] 93,479] 36,633] 113,680] 199,439] 67,755/19,235] 4,096] 12,330] 36,489 

Sa 2 100} 102 60 12} 1,363 361 588 352| 100 a? en ae aa Pe 73| 350 

BUEN is. cna 3 650 413 475 91 2,152 48 2,074 511 55 478 SE? Gscces 724 73 85 882 

Non-mem. b’ks 5 


750 515 535 103 3,515 409 2,662 863 155 597 gare 987 87 158} 1,232 
















































































Total U. 8_.17,656!1,092,207! 11443761669,66213,103,29418,056,948!2,281 ,86519,535,527/1,651,262!702,921!1 ,906,782!1,770,184!1,077,701'70,002!42,007/388,680!516,120 





* Banks and bankers other than Federal Reserve Bank. b Demand deposits are made up of: Individual deposits subject to check, $7,208,406,000; certificates 
ofZdeposit due in less than 30 days, $399,568,000; certified checks, $99,291,000; cashier’s checks outstanding, $205,364,000; State and municipal deposits, $60,840,- 
000, and deposits with notice of less than 30 days, $40,694,000; dividends unpaid, $1,145,000; other, $41,640,000, (*) One report for Sept. 11 used. 
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Bankers’ Gazette. 


Wall Street, Thursday Night, Feb. 21 1918. 

The Money Market and Financial Situation.—There 
has been this week a revival of activity and a general ad- 
vance of values in the security markets, the reason for which 
is not altogether clear. From a strictly domestic stand- 
point, however, the situation has doubtless improved con- 
siderably during the current month. But European affairs, 
which are generally supposed to be paramount the world over, 
do not present a cheerful aspect. On the contrary, they 
seem to become more and more complicated day by day. In 
this brief review we will, therefore, restrict ourselves to mat- 
ters of local character. 

With the passing of ‘“‘heatless’”’ Mondays, business in this 
section of the country has returned to more normal condi- 
tions and thus one of the most serious obstacles which ever 
menaced legitimate enterprise has been removed. It is 
hoped that some competent person will have the courage to 
make a careful estimate of the loss involved during the few 
weeks while the order for its observance was in force, so that 
the importance of the matter may be better understood and 
the necessity for a repetition obviated. 

Reports of iron and steel production indicate that the out- 
put is now nearly 80% of capacity and latest railway earnings 
statements again make a favorable showing. 

U. 8S. Treasury reports of war disbursements are below 
former estimates, a fact which suggests that announcement of 
the Third Liberty Loan may not be made as early in the year 
as has been expected. The money market has been firm 
throughout the week, call loan rates averaging 514 to 6%. 


Foreign Exchange.—Sterling exchange remains at vir- 
tually the same figures as a week ago and without important 
new feature. In the Continental exchanges a quiet and 
easy condition has ruled with the exception of lire, which 
have become distinctly weak. 


To-day’s (Thursday’s) actual rates for sterling exchange were 4 72@ 
4 72% for sixty days, 4 75% for checks and 4 76 7-16 for cables. Com- 
mercial on banks, sight 4 75@4 75%, sixty days 4 714 @4 viet ninety 
days 4 69% @4 69% and documents for payment (sixty days) 4 71@4 71%. 
Cotton for paymens 4 75@4 75, and grain for payment 4 75@4 754 

To-day’s (Thursday’s) actual rates for Paris bankers’ francs were 5 79% 
@5 79% for long and 5 73%@5 73% for short. Germany bankers’ marks 
not quoted. Amsterdam bankers’ guilders were 43 13-16 for iong and 
43 15-16 for short. 

Exchange at Paris on London, 27.174 fr.; week's range, 27.17 fr. high 
and 27.17% fr. low. . 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty days. Checks. Cables. 
High for the week___4 72 4 75% 4 76 7-16 
Low for the week___4 72 475 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___5 79 5 72 5 70 
Low for the week___5 793 5 72 5 70 

Amsterdam Bankers’ Guilders— 

High for the week— 43 13-16 44 #3 
Low for the week__. 43 9-16 43% 44 


Domestic Exchange.—Chicago, par; Boston, par. St. Louis, 10c. 

$1,000 discount bid and par asked. San Francisco, par. Montreal, 
10 to $10.625 per $1,000 premium. Minneapolis, 10c. per $1,000 dis- 
count. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $2,000 New York Canal 44s at 
106. 

The market for railway and other bonds has been strong 
and more active than for some time. Of a list of 20 of the 
more active issues, 11 have advanced, most of them sub- 
stantially, 7 have declined, nearly all fractionally, and 2 are 
unchanged. Of the former Ches. & Ohio 5s, Hud. & Man. 
ref. 5s, So. Pac. conv. 4s, Chili Cop. 6s and Cerro de Pasco 
6s have advanced a point or more. On the other hand, 
No. Pacifics, Rock Islands and Since. Oil 7s have been nota- 
bly weak. 

In addition to the above, the active list includes Atchison, 
Balt. & Ohio, Ches. & Ohio, St. Paul, Rock Island, Missouri 
Pac., Southern Ry., U. 8. Rubber and U. S. Steel issues. 


United States Bonds.—Sales of Government bonds at 
the Board include Liberty Loan 3%s at 97.90 to 98.12, 
L. L. 1st 4s at 96.30 to 97.50, L. L. 2d 4s at 95.84 to 97.26, 
$25,000 2s reg. at 9734, $12,500 3s reg. at 9914, $3,000 3s 
coup. at 987% to 99, $1,000 4s reg. at 10514, $21,000 Panama 
2s, reg., 1936, at 97% and $15,000 Panama 2s, reg., 1938, at 
974%. For to-day’s prices of all the different issues and for 
the week’s range see third page following. 


Railroad and Miscellaneous Stocks—The stock mar- 
ket has been decidedly more active than of late and irregu- 
lar. It was strong on Monday, when practically the entire 
list moved up from 1 to 8 points. On Tuesday there were 
liberal offerings to realize — with the result that a part 
of Monday’s advance was lost. In some instances, however, 
stocks which were not much in evidence on Monday were 
prominent on Tuesday, and advanced from 2 to 6 points. 
A list of such includes Allis-Chalmers, Beth. Steel, Gen. 





Chemical, Granby Consol., Gulf States Steel, Pierce Arrow 
and Va. Iron & Coal. Wednesday’s market was more ir- 
regular, several industrial stocks covering rather a wide range, 
some up and others down. On Thursday the aggregate 
transactions were the smallest of the week and prices, espe- 
cially in the railway list, persistently declined. Some of the 
industrial stocks continued strong, however. Am. Sum. 
Tobacco, for instance, added 4 points to its previous advance 
and closes 944 points higher than last week; Baldwin Locom. 
is 6 points to Chandler Motor 9%, Sloss Sheffield 
Steel 534 and Crucible Steel 44%. : 

Of the active railway list only Balt. & Ohio and No. Pac. 
have not declined, these closing unchanged from last week. 

For daily volume of business see page 806. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 22. for 
Week Lowest. Highest. Lowest. | Highest. 

Par .| Shares; $ per share. | $p er share. |\$ per share.\$ per share. 
Adams Express.-..._ 100 100| 75 Feb 19) 75 Feb 19} 75 Febj 80 Jan 
Associated Oil... _- 100} 100| 59 Febi19| 59 #£x¥Feb 19) 56 Jan| 59% Jan 
Atlanta Birm & Atl_100 100} 8% Feb16} 8% Febi16| 8% Jan) 9 Jan 
Barrett, preferred_..100} 400)100%4 Feb 18/101 Feb 19)100 Janjiol Jan 
Batopilas Mining____.20 800; 1 Feb 19} 1% Febi1s8; 1 Jan} 1% Feb 
Booth Fisheries._.no par| 7,600} 25 Feb19} 26 Feb 18) 21 Jan} 26 Feb 
Brunswick Terml__.100} 1,450} 7% Feb 18) 8% Feb 20) 6% Janj 8% Feb 
Butte Copper & Zinc__-| 6,200} 93% Feb 21) 10% Feb 16) 9% Febj 10% Feb 
Calif Packing_...no par| 900| 37% Feb 18) 38% Feb 20] 364% Jani 39% Feb 
Case (J I), pref..-.- 100; 300) 84 Feb 20) 85 Feb 16) 73 Jan 85 Feb 
Central Foundry _-_-__100 100| 32 Feb18} 32 Feb 18} 30 Jan| 35% Jan 
Central RR of N J_.100 10)214 Feb 18/214 Feb 18/216 Febj216 Feb 
Cent & So Am Teleg.100 20|\107% Feb 20|\10744 Feb 20)104 Janjl074% Feb 
Cluett,Peabody&Co_100| 200) 55 Feb 20) 56 Feb 20) 45 Jan} 56 Feb 
Computing-Tab-Rec 100} 200) 30% Feb 21) 30% Feb 21} 30 % Jan) 32 § Jan 
Crex Carpet.......-. 100 100} 44% Feb 16) 44% Feb 16] 44% Feb) 44% Feb 
Crip Creek Cent, pf.100 49| 23% Feb 20) 23% Feb 20) 28 Febj 28 Feb 
Cuban-Am Sugar-_-.-_100 100)}150 Feb 21|150 Feb 21/146349 Janj152 Jan 
Preferred _.....--. 100} 100| 95% Feb 18| 95% Feb 18} 95 Jan| 95% Feb 
Detroit Edison -.._- 100 75\105 Feb 18/106% Feb 20! 98 @Jan} 98 Jan 
Detroit United ..._- 100 100} 85 Feb 16) 85 Feb 16) 85 Feb! 90 ‘Jan 
Elk Horn Coal_-_..._- 50 600; 23% Feb 16) 26% Feb 19}| 22 fJan| 26% Feb 
Federal Min & Smelt.100} 400) 105 Feb 16) 13 Feb19)) 9343 Janj 13%9 Jan 
Preferred ........ 100} 900) 34% Feb 16 36% Feb 19) 27 EJan| 36% Feb 
General Chemical-_~_.100 135/180 Feb 19,180 Feb 19/165 EBJanj180 Feb 
Preferred ........ 100 15|100% Feb 20\100% Feb:20//103%43 Janj103%§ Jan 
General Cigar, Inc_.100} 200) 43 Feb19| 43 Feb19) 34 (Jan) 43 Feb 
Gulf Mob & N trctfs.100} 200| 9 Feb19) 9% Febi18 9 Feb| 9% Feb 
Preseres 2.2060 00; 6500) 28 Feb 19) 28% Feb 20) 28 Feb) 28% Feb 
Hartman Corp ----_- 100 100) 40% Feb 19) 404% Feb 19) 40% Febj 44 fPJan 
Harkell & Barker_no par| 1,000; 37% Feb 21| 38% Feb19/| 34 Jan) 40 Feb 
Int Harv N J, pref__100 100|110% Feb 18)110% Feb 18)106% Janjll0% Feb 
Int Harvester Corp__100} 200) 70 Feb 20! 70% Feb18|| 59 FJan} 72 Feb 
Kelly-Springf, pref__100 100; 76% Feb 20| 76% Feb 20)| 76% Feb| 76% Feb 
Kelsey Wheel, pref__100 100) 89 Feb 20} 89 Feb 20) 81 Jan; 89 Feb 
Kings Co Elec L & P_100 116; 93 Feb 21) 94 Feb 20) 94 Feb} 94 Feb 
Laclede Gas-_-_-...-.- 100 100) 85 Feb 20) 85 Feb 20) 85 Jan} 85 Jan 
Liggett & Myers Tob 100} 200/188 Feb 20/195% Feb 20/165 Janji953%% Feb 
Preterrea ...<-«=« 100 350|104% Feb 16|107 Feb 20)101% Janjl07 Feb 
Loose-Wiles Biscuit.100 400) 19 Feb 18} 19% Feb 21) 174%? Jan| 19% Jan 
First preferred. ___100 100| 83% Feb 18) 83% Feb18| 82% Jan 83% Feb 
Lore (F}..<-c0- 100 100/196 Feb 211196 Feb 21/160 Janii96 Feb 
Manhat (Elev) Ry_.100 520! 97% Feb 21\ 97% Feb 21) 96 Jan} 98 Jan 
National Acme_-__ _-- 50 100; 31 Feb 20) 31 Feb 20) 263% Jan| 32 Feb 
Natl Cloak & Suit___100 70) 72 Feb 19) 72 Feb 19) 72 Feb| 72 Feb 
N O Texas & Mex vtc100| 800 18% Feb 18) 20% Feb 19| 18 Jan| 21 Jan 
N Y Chic & St Louis_100 100| 15% Feb 21| 15% Feb 21) 14 Jan| 16 Jan 
New York Dock.-.-_._100 300; 22 Feb 20) 22 Feb 20) 18% Janj| 22 Feb 
Pretered ....-.<- 100 200) 46 Feb 16) 46 Feb 16 42 Jan} 46 Feb 
Nova Scotia S & C_.100) 100) 67% Feb 20| 673% Feb 20) 63% Jan) 69 ‘fJan 
Ohio Fuel Supply__..25| 200) 43 Feb 19\ 43 Feb19| 42% Feb) 44%4 Jan 
Owens Bottle-Mach_.25| 200| 63 Febi16| 63 #£=Feb16) 55% Jan| 65 Feb 
Pacific Tel & Tel____100) 1,200; 23% Feb 16) 26 Feb 21) 18% Feb) 26 Feb 
Pan-Am Pet & T, pf.100 700; 90% Feb 16) 93 Feb 21) 86 Jan} 93 Feb 
Pettibone-Mulliken _100| 100| 35 Feb20| 35 Feb 20) 29% Jan! 35 Feb 
Pierce-Arrow Mot.no par|12,500|) 38 Feb 16; 42% Feb 19) 34 Jan} 42% Feb 
PUOERIIES <n nce 100 400, 92 Feb 20! 93 Feb 16| 89% Jan) 93 Feb 
Pittsb Steel, pref____100 100| 93% Feb 20) 93% Feb 20) 90% Jan) 98 Jan 
St L-San Fr pref A__100} 400) 25 Feb 18) 26 Feb 18) 23 Jan) 30 Jan 
Savage Arms Corp..100| 280} 67 Feb19| 67 4=Feb19! 53 PJan| 69 Feb 
Standard Milling --.100| 100/796 Feb 18/796 Feb18) 84 [Jan\z96 Feb 
Stutz Motor Car_no par, 600 44% Feb 20) 46 Feb 19} 38% Jan) 47% Feb 
Tidewater Oil __.__- 100 110)185 Feb 16,185 Feb 16/178 Janj185 Feb 
Trans & Williams.no par 400) 40 Feb 18; 40% Feb 16) 39% Jan| 40% Feb 
United Drug_...-_- 100} 100| 70 Feb20| 70 Feb 20) 69% Jan| 70% Feb 
First preferred -_--_- 50 500) 47 Feb 16) 48% Feb 19) 46 Jan| 48% Feb 
Wells, Fargo Express 100) 100) 80 Feb 18] 80 Feb 18) 75 Jan| 834% Jan 
Western Pacific. ___. 100| 400 15% Feb 21| 16 Feb 19] 13 Jan| 16% Feb 
Preferred ......-- 100! 200! 54% FebJj6' 55 Febi18! 46 £Jan' 58 Feb 











Outside Market.—There was an active demand for 
“curb” stocks this week and good advances were made in 
prices in the early trading. Later there was a realizing 
movement and prices moved with considerable irregularity, 
though declines for the most part were not large. Motor 
and airplane stocks were prominent. United Motors, in 
particular, was heavily traded in, and after early weakness 
from 25% to 2434, ran up to 305%, the close to-day beingat 
291%. Chevrolet Motor sold up almost 11 points to 130% 
and ends the week at 130%. Standard Motor Constr. 
advanced from 10 to 12, finishing to-day at 12. Smith 
Motor Truck showed the usual activity with a fractional 
advance to 2 1-16, though it fell back again to 1 15-16. 
Curtiss Aeroplane com., from 36% reached 41%, with the 
close to-day at 39%. Wright-Martin Aircraft com. im- 
proved from 74% to 834 and ends the week at 84%. Aetna 
Explosives com., after fluctuating between 6% and 7% 
during the week, jumped to 8% to-day, with the close at 
844. Oils were generally quiet with activity in spots. 
Prices were higher, though there was considerable irregu- 
larity. Houston Oil com., after a decline from 44% to 424, 
recovered to 44, but reacted again and finished to-day at 41. 
Merritt Oil sold down from 21 34 to 21 and up to 22, the final 
figure to-day being at 2144. Midwest Oil com., after 
early weakness from 1.10 to 1.09, rose to 1.15, but dropped 
back to 1.11. Midwest Refining gained about 6 points to 
113, then reacted to 110. In mining stocks there was con- 
siderable trading in some of the low-priced issues. Bonds 
quiet, with Russian Government 54s down from 41% to 38. 

A complete record of “curb” market transactions for,the 
week will be found on page 806. 
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9214 933g! 925g 9414} 93 923, 9414] Q2l2 943, ' 88,900} Mexican Petroleum_.._.. 00| 79 Jan 5| 95%gFeb 19\| 67 Deo| 10612 Jan 
eo? eee Serr Fe ep Ra: Si tileigg es le : 100} Do pref..__. uk ee 100 87 Jan 15| 94 Feb 16)| 847% Noy| 977% June 
3lig 317%! 3lle 32 32 31%, 32 B3li2 317g } 4,800; Miam! Copper_._.._.._.._- 29% Jan 2) 33!gJan 31/| 25 WNov| 4314 Apr 
4514 4512! 4512 467g! 463g 4512 4612! 4514 46 ' 28,500} Midvale Sti brane 38 43leJan 23) 48!gJan 4|| 39!2Dec| 6712June 
*68 71% *68 72 72 712 7ll2] *68 871 > 300} Montana Power_.___.... 00| 67lgJan 24) 73 Jan 4! 758% Dee} 10914 Jan 
wan since SUS aca eee *993, _._.|*100 _- < pie aoe i eee 100| 99%Jan 2) 100!gJan 3/| 95:2De9| 11712 Mar 
sided. -glaamadk, disaie, cc eee a ee a 500) National Biseult......... 100| 93 Jan 18} 100 Jan 3)| 797 Nov| 1221¢Jan 
WEIR Beets Had eee 9 BF MS IE pe 8 i Se lea ple Se Oe 00 | 108\44Jan 2/211012 Feb 15 Des | 127 Jan 
16 1712) 1612 163%] 161% 1612 1612} 15% 16 be 3,200) Nat Conduit & Cable No par| 15's Jan 22) 1853 Feb 13/| 131gDec| 39 June 
44%, 45 455g 4412) 45 47 4853] 481g 49% | 65,900] Nat Enam’g & Stamo’g_..100| 3744Jan 7| 4933 Feb 21|| 24 Feb 
*94 99 983, 9334) 99 9912 9912} *99 100 fo) 500! Do pref__...._.._._..100| 96 Jam 2] 9912 Feb 20|| Q90tgMay] 994 July 
54 577%) 57 53g} 55lg 55 55 547g 55l2 D 3,800) National Lead.........-- 100| 43%4Jan 7| 581g Feb 18/| 37% Dec| 6314 Mar 
*100'4 106 |*10014 10614] ___- 10i 101 | *993, 105 . 3008; TR OOM do nn -itdoosd 100 | 101 Feb 20) 104 Jan 11]; 99 Dec| 114 Jan 
191g 191g] 1914 1919} {Ql 191g 1912} 193g 1912 2,700] Nevada Consol Copper_--_- 5| 18 Jan 15) 195gFeb 19/| 16 WNov| 26% June 
129 130 | 130!2 13214] 13312 133%, 136 135 136 7,100| New York Alr Brake._._- 100 | 117's Jan 12} 136 Feb 19|; 98 Nov] 156 Mar 
*4419 46 | *4412 46 | *44% 46 46 45 45! 300) North American Co__.... 100| 43 Jan 2) 46 Feb 20|| 39 Deo| 72% Mar 
41 411g) 401g 41%) 40%, 40\4 407g} 397g 4012 z 25,700) Ohio Cities Gas (The)__.. 25 | 235!2Jan 15) 4253 Feb 13 317% Oct | 143% Apr 
Sig 5lg| *5lg 53% 5le *5 Sle] *5 5le 500} Ontario Silver Mining....100 44Jan 22| 5%Feb 2 35g Nov 7% 
2712 28 ,*° 27% 255g 27l2 *261g 267g 2734 287 7,600) Pacific Mall... ._._. 231g Jan 21; 287% Feb 21/| 18 Feb| 30t¢June 
461g 4653, 475g 48 48le 46 46 | 45 45le 1,500] People’s G EL & G (Chie).-100| 395%3Jan 2| 55 Jan 31/| 35 Deo| 106% Jan 
*25 2612] *25 27 | *25 *25 26!2) 254 2514 100! Philadelphia Co (Pittsb)...50| 25!gFeb 6) 30 Jan 3)| 241gpec| 42 Jan 
5l!g 52 5llg 527s) 52le 5214 5312) 5214 53g 18,500| Pittsburgh Coa! of Pa....100| 42 Jan 15) 54 Feb 19|| 371gDec| 6412 Sept 
83 83 $3 83 837g *833, 84 8212 82le COOE:; Je O60f SQ... cciewcnae 79% Jan 2| 84 Feb19|| 74 Deo 
*63 «64 637g 66 638 6412 681g} 62 63 14,950} Pressed ao TP cadewusls 100; 59 Jan 5| 6912Feb19)} 49 Dec| 83%4Jan 
*9612 98 | *9612 98 | *961e $98 98 | *96 98 S00: Te Oe. 00| 95 Jan 2| 97% Feb 13|| 290 Nov/z107 Jan 
102 102 | 102 102!2| 103 10314 10314| 103% 1034 700 Public Serv Got of 852-100 10l!gJan 2) 103%Feb 21|| 99 Deo| 131 Jan 
*117 118 | 11612 118 | 117 *116 118 | 116l2 116% 900, Pullman Company... .- 100'gJan 7 118 Feb 18}, 106% Dec 1671¢Jan 
5454 541g 5512! 555g 541g 5514) 54 54 12,000) Railway Steel Spring... _- 100 4512Jan 7 56% Feb 19|| 36% Nov 58 
*96 100 | *97 100 | *97 ier” Ge ey pepe b 0 Bann nncascunne 190| 95 Jan 2; 98 Feb 15|| 88!gDec| 101 Jan 
2414 2414] 2414 2410) 24% 241, 2453, 24 24% 9,900} Ray Consolidated Govpes..18 22%, Jan 15| 25 Feb 19]| 191g Nov) 32%4Apr 
7753 78 73 8014; 805g 79 8114) 7814 791g 35,300) Republic fron & Steel_.._. 272%, Jan 15| 82%Jan 3 60 Feb 9412 June 
*98 100 991g 991g] Q9le *97 100 | *97 100 200: “The 6 O08 on nnndackkie 4 925gJan 2) 9912Feb 19|| 89 Deo] 105% May 
76's 76%4| 763g 7653| 76 76 761!s| 2743, 74le 2,700| Royal Dutch Co otfs dep... | 705sJan 3) 77%sJan 21|| 69 May! 7314 Nov 
ied hs *93g 97g 10% 1014 10%) *10 11 900} Saxon Motor Car Corp... 100 6%Jan 2) 11 Jan 31 47%, Nov| 68 Jan 
154 1557] 15512 156 | 155% *15312 155 | 152 152 1,200) Sears, Roebuck & Co._._- 100 | 1393,Jan 5) 156 Feb 15|| 12312 Deo | 238% Jan 
*15l2 16 | *17 18 17 i8 18 | *17 18 1,200| Shattuck Aris Copper...._ 10| 155gJan 17) 1814 Feb 19 15 Deo| 29% Mar 
3634 3733] 363, 3714] 37 36%, 3714) 3534 36% 17,600] Sinctair Ol] & Ref’g...No par| 29%4Jan 2) 39 Feb 5)| 25%, Dec! 59% Mar 
4812 501s} 50 53 52le 513% 52le} 51-2 52 3,400} Sloss-Sheffield Steel & Iron 100 | 39 Jan 24| 53!2Feb 19|| 3312 Nov; 74% Mar 
5Oln Si'4] 5a 5234) 52le Z52ig 543g) 513, 52le 49,700} Studebaker Corp (7he .-- 46 Jan 17) 56!2Feb 19|| 335g Nov| 1101¢Jan 
*9llo 97 | *91le 97 | §94 *89%, 96 | *92%, 96 SOG; ee se 94 Jan 10} 95 Feb 6)| 85 WNov| 10853Jan 
36 06 386 3614 36%4| 37 7 ta..27 2 5,800 Superior St Steel Corp’ on 341g Jan 15) 40 Jan 3/| 3014 Nov) 51%June 
95 95 | *93 101 | *93 OES: thncer ee teen 100}; Do tes grel.esicocean 100} 95 Feb 16} 95 Feb 16/| 96 Deo! 10212 July 
{5!2 16 16 1614) 1614 16l2 1634) 163g 165, 8,100} Tenn Copp & Ctr etfs.No par| 12%Jan 2| 17%Jan 30)} 11 WNov| 191gJune 
15512 157 | 156% 159 | 158 155 15634] 1543, 156% 8,300] Texas Company (The)__..100| 1361gJan 7| 160% Feb 2)| 114% Deo| 243 J 
5412 551g) 545g 55!g) 545 5414 564g) 551, 563, 33,200| Tobacco Products Corp...100| 49 Jan 5| 56% Feb 21 4212Dec | 80% Aug 
ecm cana, Sa8-: 3v4 Sen . se “ev Be Sea eee eee De ‘Ole .nodkiies .100| 90 Jan 19} 93 Feb 2/| 786 Dec| 105 Mar 
*102 -|*10012 _---}*102 *103 10614/*103 107%) $$$ # | ------ Underwood Typewriter.._100| 10012 Feb 7| 103 Feb 15|| 283 Dee| 107 Aug 
*6512 T4le| *651e 75 *67 *67 75 *68 75 ‘ Union Bae & Paper(new) ._ 100 65 Jan 24| 67!2Jan 11 59% Deo | 112 Jan 
*3834 3914] 3914 3912] *393 3912 39!e! 3914 393s! 700} Untted Alloy Steel_....Nopar| 37 Jan 2| 39%Jan 4/| 3412Dec| 49% June 
9614 97 96%, 9712} 96% 953, 9714] 961g 9734) 18,200) United Cigar Stores...._. 100! 89 Jan 5| 99 Jan 23|/ 811g Nov| 127% Aug 
Sie bee stl - TUK 14508 01 115 et TI lClCt Cj, Nitin nn a 100 1014 Jan 5) 101%Jan 5// 9814 Dec | 120% Mar 
12912 13134] 132 133 13012 131 131 12934 1307 3,200! United Fruit._.......... 11614 Jan 16) 133 Feb 18|/z105 Deo! 154%Jan 
*14 151g} 151g 1534) *15 15 15 | *14 15 1,100 Cee I Pipe & Way----100 11%Jan 9) 15% Feb 18 10 Nov| 241gJune 
*43 49 | #40 49 | *43 tis. 46 t meee eet CCttt«s eR tbe nlp: art 44 Jan 2) 47%Feb 1|| 42 Dec| 63 Jan 
12514 12544] 126 12814] 126! Z121 12414] 121 122% 24,100) U ’ Tudustriai Aisetioi--°100 114 Jan 5) 130% Feb 19|}| 981g Nov} 1711gJune 
*93 100 | *93 100 | *93 *93 100 | *93 100 rips * Seaepgee cpio 95 Jan 22) 97 Feb 2/| 88 Nov! 106 J 
5734 57%4| 57'2 5858) 58le 581g 58l2] 57% 58 6,600 Unites States Rubber____1 is 51 Jan 15| 59%4Feb19|| 45 Dec| 67 Aug 
*100 101 |*100 102 *100 1011g 101!s} 1011g 1011 200; Do ist preferred._..__ 1 195 Jan 15| 1011s Feb 20|/} 91 Deo! 114%Jan 
46 47 4712 4812/ 48% 48le 4812} 47 48 4,000 ad ae Ref & M...-- 50| 42%Jan 16| 48%Feb19|| 40 Dec| 67%Jan 
*44. 46 | $46 6 | #4312 *45 4658) *443, 4465, 70 aa i isleangnpsagie: 43 Jan 29) 45%Feb 1|| 43% Nov) 52i4Jan 
. 9512 961g| 961g 9753! 9714 9612 9814) 955g 96%, 593,900] United States oS ees 100 | 885sJan 15| 98!2Feb 1|| 7912 Dec| 13653 May 
111 lal | 110% 111 | 1114 111 11114] 110!2 11012 we a iy eee 108!g Jan 7} 1125gJan 31|| 102% Dec | 12114 Jan 
823g 8334) 8312 8453) 841g BAle 85 825g 83le 18,300] Utab Copper_...........-. 10| 78 Jan 15| 85%Feb 19|| 70%Dec| 118% May 
13% 13%) 14 i5l2) *14 1419 1412] #14 1514 1,300) Utah Securities v tc....-- 100| 1l2Jan 2) 152 Feb 18 91g Dec | 24% Jan 
*30 4073) 41 4134) 41%, 41l4 4112} 40!2 4112 4,500 Vien seen Onan... ~ He 33% Jan 2| 43 Feb 19|}| 26 Nov| 46 
*100 103 |*101 105 | ___- *102 108 |*102 107 ee. “~~ seepage sete eng 98 Jan 16) 103 Feb13|| 97 Dec! 1124Jan 
*60 62 6llg 61+2| 62 65 65 65 65 2,100 Virgale Iron C & C...--- 100| 50 Jan 5| 66 Feb19|) 46 Feb| 77 Mar 
8912 8912) *89 91 8912 89le 89l2e] OOlg DBOlg 700| Western Union Telegraph.100| 85%sJan 2| 92 Jan 31/| z76 Des Jan 
415g 42 477g 427%| 42% 413, 42%| 4114 421g 20,000] Westinghouse Elec & Mtg..50| 38!2Jan 17| 4312Feb 19|| 33%Deo| 56 
*58 65 | *60 65 | *60 6453 6412} *60 68 200} Do lst preferred.....-. 59 Jan 11) 6412Feb 20)| 524 Dec| 70% Jan 
*43 4353) 43 43 4314 44 45!2| 44l2 45 1,200] White Motor......--.---- 50| 36%Jan 2) 4512 Feb 20|| 33% Nov) 5219Jan 
1853 19 187g 1912) 1914 1914 19%) 19 1912 49,780, Willys-Overland (The).--.-25| 15'2Jan 15| 22 Jan 3|| 15 WNov| 38igJan 
_--- ----| *7912 8012) 8012 81%g 82%4) 81 8lle 1,500} Do pref sub rectsfullpg100| 75 Jan 3) 82'4Feb 20|| 69 Nov) 100 Mar 
56. -56le| *54 58 55 53lg 5353] *53 5312 800) Wilson & Co, Inc, vt6...100| 454Jan 2) 59 Jan 19|| 42 Nov) 844 Mar 
11934 119%| 119!2 119!2)*117 *118!9 119!2}*117!2 119 200 Wecwerss (F W)..------100| 114 Jan 7) 120'2Jan 3 a Dec| 151 Jan 
*114 120 \*114 120 |*114 a4 O00 06as. 3oe: tk |S Rdenee GTN -100 |----- ------ ----------|| 113 Dec | 1261s Jan 
34l2 35l2) 35 3512) 36 37 38 38 = 38le 1,800 Worthington P&Mvtec-100 Jan 4) 3812Feb 21|| 231gFeb| 37% June 
*8419 8712; *84 8712) *86 7 oe tae Ce . ee) eee Do pret Avto......100| %5% Feb 5) 85%Feb 15)| 88 Nov) 9714 June 
60 60 | *59 61 61 *59 62121 *59 6212 3001 Do pref Bvto......100' 59 Jan 18) 61%Feb 19'| 50 May) 63 June 
* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex-rights. a Ex-div. and rights. > Par $10 per share. # Par $100 per share. 
Ex-dividend 





* Certificates of deposit. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jan. 1909 the Exchange method of quoting bonds was changed and prices are now—"* 





interest’ oe for interest and defaulted bonds. 








BONDS 
N. Y. 8TOCK EXCHANGE 
Week ending Feb. 21. 





Price 
Thursday 
Feb. 21 


BONDS 
N. Y. STOCK EXCHANGE 
Week ending Feb. 21. 


I en 
Pertod | 


Price 
Thursday 
Fed. 21. 











Begegees 





aqqcqqaqacaaa aa 
hd 


Philippine Island 48_1914-34/Q - 


External! loan ne 1949 
— at — Z =. 


loan 4s 
Lyons (City of) 3-yr 6s 
Marseilles (City of) 3-yr 66..1919 
Mexico—Exter loan £ 5s of 1899 


0 K of Gt Brit & I 2-yr 56__1918|M- 
3-year 54% notes 191 
G-year 544% notes 


State and City Securities. 
N bare tern 8 Corp mock 1960|M- 8 
448 Corporate stock....1964|M- 8 
48 Corporate stock..._.1966|A-O 
4348 Corporate stock....1965|3 -D 


Canal Improvement 4s...1962|3 - 
Canal Improvement o.- J- 7 


pyre can Bros ctfs-..|-- -- 


g 46 
toch Top & S Fe gen g 46.._1995/A - 


wOueeOOZu 


pOea & G gig 4a.---1018 
Salt a Ohio prior 3s 


O>OUpreze 


Cent Ohio R Ist c g 4448__.1930 
Ol Lor & W con Ist g 5s. .1933 
Monon River ist gu g 58._.1919 
Ohio River = lstg a..-1936 


z 
p> are 


Suffalo R & P gen g 5a 
Consol 4% 


a) 
>oasrgz 


i) 
A 
eK. Dir 


B of Ga col g 58. “1987 
t of N J gen’l gold 58_. 1987 
Registered 198 


CVOp wmaZZutmecnu Zul ZPvogrwccZwoovroucZzZze 





““>P4ZZ22-0O5% 


98.04 Sale 


97.32 Sale 
96.90 Sale 
97%g Sale 


9914 Sale 
99 Sale 


857g Sale 
t 60\2 68 

95 Sale 

9012 95 


t 42% 44 
31% 38 


89% 90 


8312 Sale 


75lg ... 
7212 Sale | 


87% 88 
ET cas 
7714 Sale 


8114 Sale 


9012 100 


79 


9914 102 


96%, 97 


89 92 


10214 104 


707g Sale 
79 Sale 
65 78 





Bta Ask 





O7% bean 


1045, 10512 


“A ee 


wonne 82% 


7914 8512 
95'g 95% 
93 Sale 
93'2 Sale 
97% Sale 
t 91 Sale 
$ 91 Sale 
> Fie wean 
887g Sale 
8358 Sale 





8614 Sale 
7014 70!2 
987g Sale 
9712 Sale 
9414 Sale 
99 Sale 


89%, Sale 
8944 90l4 
957 Sale 


SB cece 


ected 
76 772 








10612 === =|1297% Aug ‘15 
106%4 ae i115 July"17 


, 
98% .... 


77 «7812 


821g 87% 
72) 


Sale 
821g ..-.-'1 


Gat wenn 
90 

10012 ..-. 

991g 10012 
85 99 

a ‘eas 

10112 102% 

a 
84 

897g 9412 

GB casn 

* dan Cee 


84% 93 
10312 106% 


i suae 
731g 7612 








GB. ceoe 




















Chesapeake & Ohio (Con)— 
Craig Valley ist g 56... 1940 
Potts Creek Br ist 4s_....1946 
R & A Div ist con g 48_..1989 

2d consol gold 4¢_..... 19898 
Greenbrier Ry lst gu g 48.1940 


Warm Springs V ist g 5s__1941 
Chic & Alton RR ref g 3s_..1949 
Ratiway ist lien 3}44s8__-.-. 1950 
Chic B & Q Denver Div 4s. —_— 
Illinois Div 344s.....-.-. 
hf ” ee 194 
Iowa Div sinking fund 58_1919 
Sinking fund 4s._..._. 1919 
Joint bonds. See Great North 
Nebraska Extension 48__.1927 
RE ee 1927 
| aS eS 1958 
Chic & E Lil ref & imp 48 g__1955 
US Mtg & Tr Co cts of dep_- 
1st consol gold 6s_....... 1934 
Generai consol ist 5s_.__- 1937 


U 8 Mtg & Tr Co ctfa of dep 
Guar Tr Co ctfs of dep_____ 
Purch money Ist coal 56__1942 
Chic & Ind C Ry ist 58__.1936 
Chicago Great West Ist 48__1959 
Chic Ind & Louisv—Ref 68.1947 
Refunding gold 5s._._._- 1947 
Refunding 43 Series C__.__1947 
Ind & Loulsy ist gu 48___1956 
Chic Ind & Sou 50-yr 48____1956 
Chic LS & East Ist 444s__.1969 
Chicago Milwaukee & St Paul— 
Gen’! gold 4s Series A___¢€1989 
Registered 


Gen & ref Ser A 44s. --"ag014 
Gen ref conv Ser B 58___a2014 
Gen’! gold 344s Ser B____¢€1989 
Genera! 4448 Series C___¢1989 
25-year debenture 46_____ 1934 
Convertible 444s________ 1932 
Chic & L Sup Div g 56___1921 
Chic & Mo Riv Div 58___1926 
Chie & P W ist g 58_____ 1921 
CM& Puget Sd Tet gu 48.1949 
Dubuque Div Ist s f 68___1920 
Fargo & Sou assum g 68_.1924 
La Crosse & D Ist 5¢_____ 1919 
Wis & Minn Div g 58__.__1921 
Wis Valley Div Ist 6s___.1920 
Milw & No Ist ext 444s__1934 
Cons extended 4348____1934 
Chic & Nor West Ex 4s 1886-1926 
Registered 


ieieniid evan 1886-1926 
Genera! gold 3s______- 1987 
a eee p1987 
I ieiicited es eccie 1987 
Stamped 46...._....__ — 
General 5s stamped______ 
Sinking fund 6a_.___ 1870-1929 
iciciatinalcoeas 1879-1929 
Sinking fund 5a_.___ 1879-1929 
Registered.....__ 1879-1929 
Debenture 5a.....______ 21 
iT 21 
Sinking fund deb 56______ 1933 


933 
Des PlainesVal Ist gu 44481947 
Frem Elk & Mo V Ist 68__1933 
ManGBaNw let 34s. 1941 
Milw & 8 L Ist gu 344s___1941 
Mil LS & West ist g 6s__1921 
Ext & imp sf gold 58___1929 
Ashland Div Ist g 68___1925 
Mich Diy ist gold 6s__1924 
Mil Spar & N W lat gu 4s_ 1947 
St L Peo & N W Ist gu 58_1948 
Ohicago Rock Isl & Pac— 
Ratiway general gold 4a___1988 
Registered 


pe sae 1988 
Refunding gold 4s_______ 1934 
20-year debenture 58_____ 1932 
Coll trust Series P 4g_____ 1918 


RIArk & Louis 1st 444s__1934 
Burl C R & N—Ist g 58__1934 
CRIF&N W Ist gu 5e_.1921. 
Choc Okla & G gen g 58__01919' 

Consol gold 58___...__. 1952) 
Keok & Des Moines Ist 58.1923 


St Paul & K C Sh L Ist 4841) 
Chic 8t P M & O cons 6s___ 1930) 


Cons 6s reduced to 3348. - 1930) 


Debenture 5s 1930) 


Ch 8t Pa & Minn Ist g 6s__1918) 


North Wisconsin Ist 6s__. 1930) 


St P & 8 City lst g 6s__..1919 
Superior Short L 1st 58 g_g1930 


Chic T H & So-East lst 58__1960 


Chic & West Ind gen g 6a_.91932 
Consol 50-year 4g_..____ 

Cin H & D 24 gold | 4iga. 21087 
Ist & refunding 48_______ 1959 
1st guaranteed 4s________ 1959 
Cin D & I Ist gu g 5e____1941 


C Find & Ft W ist gu ace. 1923)! 


Day & Mich Ist cons 4348.1931 
Clev Cin Ch & St L gen 4s_ Prey 


W W Vali Div Ist g 4s__._1940 
C1S8t L &C consol 6s____1920 
we! £1936 
Sean aes £1936 
Cin 8 & Cl cons Ist g 5a__1923 
CCC &I gen cons g 6s__ 934 
Ind B & W Ist pref 4s____1940 
O Ind & W Ist pref 5e___41938 
Peoria & East Ist cons 48.1940 
ne SA 
Cleve Short L ist gu 4}48___1961 
Col Midiand Ist gold 4s____1947 
Co certifs of deposit... - 
Colorado & Sou Ist g 4s____1929 
Refund & Ext 434s______ 1935 
Ft W & Den C Ist g 66___1921 
Conn & Pas Rivs ist g 4s___1943 
Cuba RR Ist 50-year 5s g__1 
Del Lack Foal 


1 
Term & Improve 4s_...1923 
Warren Ist ref gu g 3}4s..2000 


perce 


es. eee eS 


Ss 
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8712 Sale 
9612 -... 
97 ..-- 


91% 93 


5414 Sale 
9614 105 
85 8698 


“71 7812 


70'g 78 


esco Gb%g 
9714 10612 
oa. or 
9753 103%, 


o» 
1001g 101% 
ee 

94 100 
. eo 
9612 975g 
91 97 
9514 9612 
Ws wana 
ye, ee 


95 
oone 90 
55 = =59 
54 59 
102 112 
78% ~2~~ 


85'g 9512 


NE a as ie 
.. 
10014 103 

ae 


eons 80 
10312 104 
5 6 


100% 105! 
8712 


S749 cane 


51 7 
84!l2 Sale 
6912 Sale 


95 9712 


77 79 
10112 102 
9553 98 








7212 Aug’ Vier 
84° 10 


‘17, 
1047g Sept’ "17|----| 
98 Jan ‘18) ----| 


107 Dee 16) ---- 


'|100 




















l]baenn nee 


idi 101 
idi 101 — 
74 777g 
“65 683i 
66 71 

“62° 64 


6612 








adn gulas Wudisovinds Glas waa @ Due Jan. 4 Due April. ¢ Due May. g Due June. 2 Due July. & Due Aug. 0 Due Oct. p Due Nov. ¢ Due Deo. # Option sale. 
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23 
BONDS $s Price Week's 8 Range BONDS 33 Price Week's 33) Range 
N. Y. STOCK EXCHANGE zs aap pd Range or Since N. Y. STOCK EXCHANGE | = Thursday Range or Since 
Week ending Feb. 21. ;=% | Feb. Last Sate Jan. 1. Week ending Feb. 21. S% | Fed. 21. Last Sale | ™ Jan. 1. 
| |Bia Ask| Low High No. Low High Bia Ask| Low High| No.|Low High 
Delaware & Hudson— : , Leb V Term Ry let gug 5s_.1941/A-@| 102 112 |101%: Deo '17|----| 

ist Hen equip g 4}4s8_---- 1922\3 - 3} 93 9412) 953, Oct "17 id tock aa OEE REE: 1941/A-@| 100 106 {113 Mar’17 

ee ey eee 1943|M-N| 8212 Sale | 8212 8312 3'| 8212 88 Leh Val Coal Co ist gu g 58-1933|3 - J} 10014 101 |100% 100% 

20 year coriv 58.......-- 1935|A-@| 86 89 | 8¥ 89 2) 87i2 90 Registered -............ 198813 - Ji nna wennltOS O8t "13 

Alb & Susq conv 34%s....1946/A-O)} 72 77%) 74le Jan "18 ----||°74 Tate 1st int reduced to 48... 1083i3 - Jj Siig ..../...- Seas 

enes & Saratoga Ist 78..1921|M-N} 100's -...|112%3 Des °16)----)|__._ -_-- Leh & N Y ist guar g 4a_-..1945|M- $| _.__ -.--| 87. Apr ‘17|- 

Denv & R Gr Ist cons g 48..1936|3 - J) 66'2Sale | 64% 66%) 26) 6012 69 MONE 205 oe oes Beene Ol Sow wewhlce Ses, ea 

Conso! gold 4%s_...---- |S - J) 6612 70 63 Jan "18 ----|| 68 71 Long Isid Ist cons gold 5a..41931|Q- J| 9912 105 | 94%, Jan ‘18 

Improvement gold 5s_...1928|3 -D| 74 7 76 Jan °18)----|| 76- 7654 lst consol gold 48_____.. h1931/Q- J| 77 ----| 9414 June’l6 

ist & refunding 5e._____-. 1955\F -A| 4912 Sale | 48% 492 23) 4814 5Slle General gold 4e....._.. 1938)/53 -D| .... 8514) 8514 Feb °17 

Rio Gr June ist gu g 56...1939|J -B) -.-- 95 | 37 Aug'l7|----|.--- ---- Ferry gold 4348.--.----. 1922 "- 2 wane 98 | 9D Suly’t7 

Bio Gr Sou ist gold 48...1940)J - 3) ---- ----| 61% Apr ‘11)----)---- ---- peo oe Se RIE -1932|3 -D] .... -.--| 9914 Oct '06 

Guaranteed. ._..._.._ 1940|J - 3) ---- ----| 33 July'17/----||---. -..- Unified goid 4s Be ata uae ote 949|M- S|} _.-. 78 | 89 May’l7 

Rio Gr West let gold 4e_.1939|J - 3} 64's 67 | 64 Febd'1S)----|| 64 6712 Debenture gold 58____._- 1934|3 -D| --_. 97 | 97 Jan °18 

Mtge & coil trust 48 A_.1949;A-O; 52 35 of 54 li} 52 55 20-year p mM deb 58. _... 1837|M-N| 73 78 73 73 
Des Moines Un Ry ist g 58-1917|M-N) ---. ---- Os12 Mar’l7|----)|--.- -..- Guar refunding gold 48...1949/M- S| 72 87 | 7912 Jan '18 
Det & Mase iet lien g 48..1995|5 -D) ---- ----| 82 Dee ‘16/----)|---. ---- Registered -.......... 1949/M- S| .-.. -..-| 95 Jan ‘11 
SE “Gas comes= 1995|3 -D) -~-- ----| 752 July"16)----|)---- -.-- N YB& MB Ist cong 58.1935|A-0| ..-. ~..-|103i4 Apr °17 
Det Riv Tun Ter Tun 434s1961|M-N! 77 79 34 Aug ‘17 core||---- ---- N Y & RB Ist gold 5s__..1927|M- $| 8414 1041) 9612 Aug ‘17 
Dul Missabe & Nor gen 58..1941/5 - J; 95's 103 | 99% Dec "17|-2--||---- ---- Nor Sh B ist con g gu 58.01932/Q- J} ---. 9312|100 Aug ’16 
Dul & IronRange Ist 58-...1937/A-@)} 89!g 101 | 90 Nowv’'l7|----||._.. -.-- Louisiana & Ark Ist g 58...1927|M- S| 86l2 90 | 8714 Jan 18 
es eee eet 1937|A-@} ..-- ----~|105!2 Mar '03)----|)--__ -.-- Louisville & Nashv gen 6s..1930|3 -D} 108 110 |109 Feb ‘18 

Dui Sou Shore & Atl g 5e_- 1937 3-J) 87 ---.| 83 Jan *°18/----|) 82 85 Se eae, 1937|M-N| 93 109%] 93%, Jan ‘18 

Elgin Joliet & East ist g 58.1941|M-N 6'g 102 {104 Jan *17/----))__-. ~_-- Unitied, Oe OR. cicidenasen ee J- 3| 861g 86%) 86 861 16] 851g 88l2 

Erie Ist consol gold 78__-.-- 1920|M- $| 9914100 (101 Jan '18)----| 101 101 _ ee ae | ee OE S| , SEERK pithy 

N Y & Erie ist ext g 48...1947|M-N) 80 982) 9812 Mar’l7)----)|._.. -..- Collateral trust gold S222 1931 M-N/ .... 102%/ 99 Jan '18)...-|| 99 ‘99 

2d ext gold 5s__....._. 19|M- $} 96!g ----| 98!2 Oct °17)----)|_._. -- -- EH & Nash Ist g 63___.. 1919|J -D| 995g ..__/103%g July’17|_---||_... __ __ 
3d ext gold 434s______- 1923|M- 8} 931,100 | 9312 Jan °18)----)) 9312 95 L Cin & Lex gold 4443__.1931|M-N| 86 oo Meer. 
4th ext gold 5s_._..._- 1920/A-@| 9514 ----| 9912 Juty’17)----||-.-- ---- N O & M Ist gold 68___.-. 1930/3 - J} 1021g 112 |106 Aug‘’l7|_---i|_-.. __- 
6th ext gold 48__._.._. 1928|3 -D) -~-- ----| 94% Nov'l5)/---~)|---- ---- We Oe Pn caokccicse 1930|3 - J| 9212 ....|104lg Feb °17)___-|}._.. _- 

NYLE&W Ist gid 7s_.1920|M- S| 99'4 ----|10712 Deo "16)----||___. -_-- Paducah & Mem Div 48_.1946|F -A| 74 82 | 9012 Apr '12|__--|]__.. _ __ 

te 1st cons g 48 prior...1996|5 - J) 67 6814) 6612 Feb "18)----|| 662 69 St Louts Div Ist gold 6s..1921|M- 3} 100 ~~ -|1001g Jan °18)_---||/1001g 100% 
ES ae 996|3 - J) -.-- ----| 84 Deo ’l6)----||.._. -..- OO ME Ph nscnwskacce 1980|M- 8} 50 5912) 591g Nov’l7|__--|}_... 
ist consol gen lien g 4s. 1996 S-J5| 515g Sale | 51%4 512 16) 4912 57%, Ati Knox & Cin Div 48._._.1955|M-N| 7712 82 | 79 Jan °18)_.--|| 77 79 
hei scees S- 5) ---. 73 | 73 June’l6)----))._-- --.- Ati Knox & Nor Ist g 58..1946|J -D| 9514 -...|10834 Jam '17)_.--||.... ___- 
Penn coll trust gold 4s_ 1951 F-A) ..-. 84 | 75'4 Feb °18/----|) 7514 754 Hender Bdge Ist s f g 68_.1931|M- $| 1001s -.--|1051g Aug °17|__--/|_-_. __ 
50-year conv 4s Series A 1953|A - O 4412 Sale | 44 45 42)|} 42 481g Kentucky Central gold 48_1987\J - 3} 72 787%) 74 Oct °17|_.--j}__.. ____ 
do Series B_..... 1953\|A-O, 43 4412) 4434 447, 8) 10 4212 49 Lex & East Ist 50-yr 5sgu1965;A-O} 9314 95 | 93 Jan °18/___-|| 91% 93 
Gen conv 4s Series D._.1953|A-O)} 50 Sale | 4312 _— 50%, 33/! 4812 56 L& N&M &M 1st g4481945|M- $| 80 92!2| 94 Aug’l7/__--||_... ____ 

Chic & Erle ist gold 58_..1982\M-N| 90 112) 92° Feb "18)---.|| 93 L & N- —) M joint 48..1952'J - J] 6714 81%) 813s May’l7|_.--|/_... 22-7 

Clev & Mahon Vall g 5s..1938|3 - J| ---- -- ~-|106%s Jam °17)----||---- ---- Registered .........- b1952|Q- J| ---- --- Se AE Dl veswdlo cde is ces 

Erie & Jersey Ist s f 68...1955|J - 3) ---- 103 (103 July®l7)---- |... ---- N Fila &3 It gue Be Te 1937|F -A sis 9712| 96% Jan *18|_---|| 9634 96% 

River lat sf 6e_.1957|J - 3) -~-- 103% 103% Aug *17)----||_... -.-- N & C Bdge gen gu g 4348.1945,J - J evant OF MEP IG ts ce ok 

Long Dock consol g 68__.1935|A-@| 1021s 109 (11012 Nov'i7 ae eae oe Pensac & At! Ist gu g 63__1921 'F -A 100% ----|10212 10212! 10212 10212 

Coal & RR Ist cur gu 6s_1922)|\M-N| ---- ---- 1103 Jan "18 ----|1103 103 8 & N Ala cons gu g 58...1936, F-A| 954 100 Oo - On i. 

Dock & Impt Ist ext 58..1943|/J - 3) *95 ---~ 10212 July’l7)----)|.__. -. -- Gen cons gu 50-year 58.1963 A-@| 8512 10214) 9312 Jan '18)___.) 9312 93le 

NY & Green L gu g 53_.1946|M-N| ---- ---- 85 Jap ‘18/----| 85 = 85 L & Jeff Bdge Co gu g 48.__1945,M- S| 57!2-.--, 79 Aprl7|_.-.,,.-...____ 

NW Y Susg & W ist ref 58.1937|3 - J) 74%; 78 | 75 Jan *18)----|| 74 75 Manila RR—Sou lines 48_..1936|M-N)| -.-- ---- o-- EEE RB ap 

2d gold 44%s8___.___._. 1937|F - A} ---. 62 |10014 Dec °06)----||...- ---- Mex Internat ist cone g 48_-1977/M. $| ---- ----| 77 Mar’ 10|__--||-___ _~ ~~ 
General gold 58______- 1940|F - Aj} ..-. 6112) 74 Nov’l7j----j/...- ---- Stamped guaranteed. ___ STE Ot ewan cnne Te. Se ee bal a 
Terminal ist gold 58...1943)|M¥-N| 80 ----|103 Jan ‘17|----)|...- ---- Midland Term—Ist sf g 5s_ 1925 FT OT scon poont SGM Bie ccoBisde ke 

Mid of N J lat ext 5a.._.1940/A-O} 75 ----|108 Jan ‘17)----)|.... ---- Minneapolis & St Louls— 

Wilk & East ist gu g 58._.1942/3 -D| 62 70 | 62 Feb’18 ‘ <¢. See 1927\|3 -D| 104 108 {106 WNov’l7|__--}}_... ____ 
Ev & Ind Ist cons gu g 68_~.1926/3 - J 2312 Jap °17 Pacific Ext 1st gold 6s_...1921|A-O} -.-. ---- ye ee SE Ree 
Evansv & T H ist cons 68__1921|J - 3 97 Nov’l7 Ist consol gold 5e____.___ 1934|M-N| 60 80 | 74 Nov'l7|__--l|__.. ____ 

ist general gold 58____.__ 1942/A-O 8512 June’17 lst & refunding gold 48._.1949|M- 8| 43 45 | 44 44 2141 44 

Mt Vernon Ist gold 6s__.1923)|A-O} --.. ---- 108 Nov’ll Ref & ext 50-yr 5s Ser A_.1962;|Q-F| 43 46 | 46 Jan '18)..-.-/| 46 46 

Sull Co Branch Ist g 58_..1930)/A-O| ---- ----| 95 June’l2 Des M & Ft D Ist gu 4s__1935|/J - J} ---- ---- ee OE ees 
Florida E Coast Ist 4%s_..1959|3 -D|) ---- 9512) 85 Deo*l7 Iowa Central Ist gold 5s_.1938|3 -D| 7573 80 | 75% Feb '18)__--|| 75%, 79 
Fort 8t U D Co lst g 4%s__1941|J - J) ---- ----| 92, Aug'l0 Refunding gold 4s.___. 1951|M- 8| 44 Sale | 43 44 3\| 4153 4614 
Ft Worth & Rio Gr Ist g 48. 1098\3 - 3] ..-. o<-- 5612 Oct °17 MStP&SSMcong4sintgu.1938|\J - 3} 8312 86 | 864 8612} 10]] 8312 86le 
Galv Hous & Hen Ist §s.._.1933)|A-O|} 68 80 | 85'2 Jume’l6)--~-||/__.. ---- lst Chic Term a f 48____- 1941)M-N| ..-. ---- eS & = Reyes 
Great Nor C B & Q coll 48__1921|J - 3| 93% 3 Sale | 93/8 9338) i62 H 925g 94% MSSM 4A Iiatg 4sintgu.’26\J - 3} 901g ----| 85's Nov’l7)__--j|_... ____ 

a B1921/Q- Jj ---- ---- 9212 Jan "1s|----|| 9212 9314 || Mississippi Central Ist 58...1949|J - 3} ---. 94 | 95 Deo'l6j__.-j/_... ____ 
lst & ref 4348 Series A__.1961\|3 - J) 88 8812) 85 8312, 5'| 8612 89 Missouri! Kansas & Texas— 
ER OO ES ae 96 June'l6|----) A. fee ee , yf See 1990/3 -D| 6112 62 | 62 62 4) 60!g 62%, 

St Paul M & Man 4s_____ 1933\J3 - 5, 83lg ----| 87 Deo °17|----j/.... ..-- 2d gold 4s._.....__/.__.g1990|/F -A| 3312 34 34 34 434 35 

lst consol gold 68__.__- 1933|J - 3} 105 113 |111 Aug’l7}----)|.... ---- lat ext gold 5e.._....___ 1944|M-N| 28 4134) 325g Nov'l7|_---/]_... ____ 
oe atte: 19082|3 - 3) 90i¢ ---.|118 Ape °17|-.-.j/.... ...- lst & refunding 4s___._._.2004|M- $| 40 49 | 451g Dec ‘'17|_---//.... ____ 
Reduced to gold 4\48. 1935 J-3| 9312 9 93%4 Feb °18}----|| 9354 94 Gen sinking fund 444s_..1936|J - J) 283 31 | 32 Jan '18/__. || 27 34 
Fan - 3} 85!g 99 |102!2 May’l6)----|/.... -.-- 8t Louis Div Ist ret g 4s__2001/A-O| --.. 33 | 40 Nov'l6}__--j/_... ____ 
Mont ext ist gold ‘a= gs719 -D} 817% 89 | 8il2 Jan '18)----!| 811g 812 Dall & Waco Ist gu g 56..1940|M-N| ---. ----| 6912 Apr ‘17)__--||__.. ___e 
Registered _______ 1937|5 -D) 80's 89 | 9512 Mar’l6).---//.... ---- Kan City & Pac Ist g 48..1990|F -A| ---. 7 58 Jan '18/__--|| 58 58 
Pacific ext guar 48 £...1940\J - 3) ---- ---- Bile Mow sh -n-- 1. oe cone Mo K & E Ist gug 58....1942|A-O| 37 62 | 401g Nov'l7|__--/]_... _ __ 
Minn Nor Div let g 48. 1948 A-O} 7914 83 | 801g Dec °17|.---||.... ---- M K & Okla Ist guar 58..1942|M-N| 5814 90 | 55's Deo '17}__--|)_... ____ 
‘dinn Union Ist g 68..__. 922\5 - 3} 9914 ~--~|108% Jan °17)----|).... ---- M K &T of T Ist gu g 58.1942|M- $| 53 Sale | 52! 53 49 Bb lg 
Mont C ist gu g 68_.__- teow - 3} 101'g ----|113 June’l7|---.}/.... ---- Sher Sh & So Ist gu g 58._1942|J - DB) ---. 60 | 51 Dec °l6)_.- jj... _e 
Registered _______ 198713 -.3) coca wo --| 1364 May’06)..--|j.... .--- Texas & Okla lst gu g 58__1943)M- $| -.-. 44 | 40 Jan °18)_.--|| 40 40 
lst guar gold 56_._.- 1937'3 - 3} 9214 99 | 9912 Oct °17|----j).... ---- Missouri Pacific (reorg Co) ar 
Will & 8 F ist gold 68__1938|3 -D} 9153 --~-|109% Aug '16)----)).___ ---- Ist & refunding 5a ...__- 965|.. --| ---. 8373} 84 Feb °18)__-.]| 84 86 
Green Bay & W deb ctfs““A"_._.| Feb | ---- 7912) 69%4 Dec °16/----||/_.._ -.-- Ist & refunding 5@ _.____ ee 9214) 91% 92 3] 9012 92 

Debenture ctfs“B"__..______ Feb Giz 91g) 8% Dee °17)----||_.-. ---- lst & refunding 58 _.___- 1926].. ..| ---- 90%4/ 892 90 2\| 89l2 90 
Gulf & SI letref & tg 5e..61952\J - 3| 78 8512) 73 Feb'18\----| 78 83 CE a ee 577g Sale | 575g 58%] 128)| 551g 59% 
Hocking Val Ist cons g 4348.1999,J - 3| 77 Sale | 76% 77 7) 75!g 78 Missouri Pac let cons g 62..1920|M- | 9914 9912) 9914 9914 2|| 9812 ° 991g 

—— e00|3 - 3] ---- ----| 98's Jam °14/----/]__- 2. 40-year gold loan 48.._... 1045|M8- B| 2... -0--| 60 July'l7|..--/1.... _... 

Col & H V Ist ext g 4s_ “7 1948/4 - oO) coma OF Gene GEE "Wilco oct. ce cuae Ist & ref conv 56_.....__. 1959|M- $| ~... -- -- Se OO “ST. cualincas anes 

Col & Tol let ext 4s_____ 1955'F-A) 67% ----| 6712 Jan '18'----'' 6712 6712 3d 78 extended at 4%_...1938|M-N. --.. 83 | 82 Apr °l7|_---j|_--. ___- 
Houston Belt & Term let 58.1937 J - 3 ---- 95 90's Apr °17|----j|.... ---- Boonv St L & S let 5a gu.1951)F - A) ---. ---- , Se & ES Beier es 
Illinois Central let gold 4g_.1951\3 - J) 87 95 | 95 Feb’'18----|} 95 95 Cent Br U P Ist g 46____. OS ee re a he ee ee 

Rogistered ........_____ 1961'\3 - J| ---. 93 | 92 Sept’l7|----||.... -.-- Pac R of Mo Ist ext g 46__.1938|F - A} 79 79 79 79 = 80 

ist gold 3}<e.........._- 1951\3 -J| 76 90 | 781g Deo '17|----'|.... ---- 2d extended gold fe___.1938|J - 3} 92 ----|100% Apr '17|_.--/|_... ___- 

Registered -_....__._. 1951\3 - J| 561g 81 | 84 Nov’l5)----||.... ---- St LIrM &8 gen cong §s.1931/A-O} 9414 9812) 9414 94!e 9012 9414 

Extended Ist gold 3%4s___1951| lA-O} 581g -.-.| 80 June’17}---- pa aie ty date Gen con stamp gu g 58..1931|A-O)} ---- --.- ae SE eer 
Registered _._...._.___ ii BON ocn tna deatementlcr co «ome Unified & ret gold 4a_..1929|J - 3} 74 75 | 735s 75 21)| 7212 75 

ist gona 3s eo sterling Weiteb: 1951 /M- Bl awce cen “80” July’ A | ees Registered ......... 1929/3 - 3| ---- - ---| 30% Oct °17 Rosi tare fln il 
+o en tN. 951\M- 8) -.-. ---- -2--|---s|| ie aaa Riv & G Div Ist g 48...1933|M-N| 6812 7912) 69 71 4:69 71 

came: ee trust gold 4a... -1952) |A-O} 78 Sale | x ¥ 78 | 2174 78 Verdi V I & W Ist g 58._.1926|M- 8) ---- ---- (es re 

ane ZiIA-O} 701g ----| 9514 Sep °12]----|/___. .--- Mob & Ohio new gold" 6s_...1927|3 -D} 10112 103 [104% Aug '17)----}/...- ___- 

Ist refunding 48..__..____ ooo M-W| 801g 87!4] 83 Feb '18/----|| 79 83 Ist ext gold 63_.______. B1G8TIG- J .--~ 106 |100. Ved °16)...-1].... ...- 

Purchased lines 3442_____ 1952\J - 3) 70 74%) 8553 Jan 17] ee General gold 48___._____ ein. G8 oot ae A Ei icasdeceo aode 

LN O & Texas goid 48__.1953|M-N| 7014 7612, 7512 76 7\| 74 76 peng ol Div let g 6s.1947\F -A| 80 ----| 93 July’17|----i}.... ___. 

a ~ peeetategee 1953|M-N| 70 73 | 84 May’l4).---))_... -... St Louts Div 5s......__- BE BE accel Wl BER Slincentiv sen coun 

Cairo Bridge gold 4e____.1950|J -O) 72 79 | 59 Apr '17|.~--)|.... ---- St L & Cairo guar g 48____1931|3 - J} 7l'g 85 | 77 Deo‘'l7|----j|_-.. _._- 

Litchfield Div 1st gold 38.1951\3 - J) 55 ----| 74 Feb '14).---)|.... ._-- Nashv Chatt & St L Ist §s..1928|A-O} 96 102 | 98 Jan °18/_---|| 98 101 

Louisv Div & Term g 3 Ks. 1953|\J - 3) ---- 75 71 Feb °18|----|| 71 71 Jasper Branch Ist g 6e__.1923/3 - J| 971g 1044/1101, Mar’17|_---)|...- ___- 

ENE « ccccccacséa 953\5 - 3} ---- ----| 83 Aug ’12)..-.||.... ..-. Nat Rys of Mex pr lien 4445.1957|J - J| ---- 30 | 30 May'17)_---||-.-- .--- 

Middle Div reg 56__..__- 1921|F - A! Gilg cccnthOh. SUI cael. ccc enn Guaranteed general 48._.1977|A-@0)} ..-. ---- ey ea 

Omaha Div Ist gold 38...1951\F -A| 60 ----| 72!2Jan '17|---.)|.... -.-- Nat of Mex prior lien 4}48..1926|3 - J| 26 ---- 967s Feb *13|___-| Sina. lade 

3t Lous Div & Term g 38.1951\J - 3} 61 63 | 65 Sept'l7/----/|.._. __.- lst consol 49.........__. eo) coos BO 1 Oe GOS Siincediavcs vnae 

Gn ee 1951|5 - 3) 64 wana 63 Feb °18)----'| 63 63 N O Mob & Chic Ist ref 5a..1960|3 - J) ---- ---- 59 Deo ‘16 ----| wad a ae 
Registered _... ____ 1951|/J - 3| 61's “geri SO: POMUIG ccall-cce seed New Orleans Term Ist 48.__1953/J - 3} 60 63 | 62% Feb °18)__- -\| 60 63 
Spring! Div lat g 3%e_..1951|3 - J) ---- 7914) 80% Nov’l6).---).... __-- N O Tex & Merico let 6a...1925|J -D| 9314 94 | 94 9414 3}; 92 G41, 
Western lines Ist g 48....1951\F -A| 79 ----| 79's Oct ‘17/----||...- ..-- Non-cum income 5¢ A_...1935|A-@| 46 463) 45% 461g) 62) 40 4615 
Registered _.......... RS Fides: | 92 Nov’lO|....||-___ ____ |] New York Central RR— ca 

Sellev & Car ist 66__.____ 1923|3 -D| ~.-~ 107%|11712 May’10}-_--- \- si a Conv deb 6s______..___- 1935|M-N| 93% Sale | 93% 94 | 208)| 92% 9412 

Carb & Shaw Ist gold 43_.1932|\M- S| ---- ----| 90 Jan °17|..--||.... _.-- Consol 4s Series A__.___. 1998\F -A| 74 Sale | 73 74 45) 73 74% 

Chic 8t L & N O gold 68..1951/5 -D| 9153 ----| 987s Nov‘l7|_---| Se wie eae Ref & imp 448 ‘"A”____. 2013|A-0| 84 Sale| 82% 841g! 111] 80 84g 

BEE «El occa ames SPe GP Wil canalane coe New York Cent & Hud Riv— 

a RS oe Git WS .cct. oe Lok Guar 3340 pte 997\3 - 3| 7112 7212) 7214 724) 15 71 74g 
2S  aaeedieese agg anes: SR pela fem NYY 1907|\3 - 3} 71 7312] 74 Sept’l7|....ji.... .... 

Joint Ist ref 5a Series A_1963\J -D| 88 8912) 90 Feb ’18]_.--|| 851g 9012 Debaenes gold 4s____._- 1934|M-N| 7712 7812) 78 7812 || 77% 79 
Mempb Div let g 48...1951|J -O) 68'4 90 | 70's Nov’l7)....|.... .... |] — Registered .._..._.__. 934|M-N/ ---- ---- SF Web Mi. cctiasd bees 
Registered __.._____ SIS nth cane cane oe. Seco! 2s Lake Shore coll g 3448....1998|F -A| 6514 Sale | 6514 65% an 61 65% 
3t Louis Sou Ist gu g 48_.1931|M- $| 79% ----| 80 80 1/| 80 +80 NSS pai ee B\F - Al ---- 6513) 67% Sept'l7)----|).... .__- 
Ind I! & Iowa Ist g 48____- 1950|J - 3} 715s 98 | 89 Apr *17/----!)..-. .._. Mich Cent coll gold 834s_.1998|F - A| ---~ 63%4) 63% Feb '18|.---|| 63% 63% 
Int & Great Nor lat g 66__..1919|M-N| 91's 96 | 90 Jan '18)/-.--| 90 90 Registered -..- -1908|F - Al ---- ----| 75 Mar'l7)----||..-- .... 
James Frank & Clear lat 48_1959|3 -D ra 4 ta eae * -_ » iz ens Battle ph ag as Ist gu ia. Ls a4 Y he o--2 soe “O61, Apri? wrerl|---- o--- 
0 _1950|\A-O 2 3\| 5 Beech Creck Ist gu g 48.. 1 core wenn||---- ---- 
es -0 nn a 63 Oct '00|....||.-.. > || Regletered .-.--- Pen < Bb oan neon 95% Nov'l6|..--||-.-. -..- 

Ref & impt 64......-. Apr 1950\J - 3| 75!2Sale | 75 7534) 44) 73% 77 2d guar gold 5e......- 1936\J - 3} 87's ----|104 May16)....)/.... .... 
Kansas City Term let 48...1960\3 - J oy + te ji J con oF HL 78 - eored : coauncoontane A “6 wore woenleeee 9 seen|----||---- ---- 

Erle & West lst ¢ 5s_.1937/|3 - J Sig "8 9053 eoch Cr Ext Ist g 3348 ° wane eeenlewwe — on--|----||---- ---- 
— — 7 “ope . 7 ee © Me oan. OO ta PEE Bil cosallecoe «ave Cart & Ad ist gu g 4#_...1981|/J -D S séeacl Oe) SE ei eseces ane 
orth Obio Ist guar g 56..1945|A-O} ---- 91's) 89% Mar’l7)-...)).._. ___- Gouv & Oswe ist gu g 68.1942)3 -D| ---- --- elewee  wmnnlnwnni|---- ---- 
LehVal N ¥ Ist gu g 436¢.- 1940/3 - 3| 89 94%) 94 Feb °l18)....\| 94 94% Moh & Mal let gu g 48...1991 M- $, 76% ----| 94 Mar’l6)_..-/).... .... 
octet AR telat 9040/3 - 3} 83's 93 | 89 Oct °17)....)/.... 22. N J June R guar Ist 46...1986|F-A| 65 -.--| 8914 Feb °16)_._.)/.... .... 
Lebigh Val (Pai cons @ 60.3908 M-N| 7 93 | 80 Oot °17)..../|.... -..-. N Y & Harlem g 3%6....2000|M-N| 63 --..| 80 May'17 whee. Salen 
senerai cons 454#.......2003|M-N| 871g 91 | 9012 Jan '18 ----| 9012 9012 N Y & Northern Ist g 56.1923|A-0) ---- ----|101 June’l7 ---| 9 aap ee 

® No price Friday; latest bid and asked this week. @ Due Jan, D Due Feb. g Due June, & Due July. ¢ Due Oct. ¢ Option sale. 
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3 3 Week's Range 
* Range BONDS $ Price 3 8 
BONDS : a ater 3 Si N. Y. STOCK EXCHANGE | 33 Thursday | Range or ince 
NGE Thursday Range or nce - ¥. 2 "91. Last Sale Jan. 1. 
8. Fe hee kl. 28 Fed. 21. | Last Sate Jan. 1. Week ending Feb.21. |=*%| Feb 
Low Ask\Low  High| No.|Low High 
NY Conte BRR (Com) |, ol Mini, AMT, san tial~--|| 72 15% ||" Sertea G4 quar.--.--1967|M-M| 33 91 | OL Novit7|..-.l|---_ -.2. 
3\A- Oo oncel te ts -A| 91% -..-| 92ig 7} ----||---- ---- 
Pine Oreck reg guar 6e..--1932| - B| 100% ----|113 May’15|----|---- ---- One ae ene te.--I5ss14.-0| 100° ..-2|101% Dee “17|----l|---- 22 
B W & Ocon Ist ext 5e--b1922/A- 0) B54 994 Obie Nov'ly| 2222222 1222 |] Peoria & Pekin Un ist 60¢.,1921/Q- 8] -... ---- SS Sea ee 
T R Ist gug 59..1918 M- 512 ---= enawgoone Saee _ i Reeeeerres FER BARE im yt 
Semana iat con ¢ 4365... 1941! J-3| 67%g ----| 50's Aug ’17)-.--||---. ---- mf... ucts tat Ser A be 1956 wu _.| 81 Sale | 8012 81 55 82 
Og & L Cham lat gu 48 61948)9 - J) ---- ----| 70 00 12)----ll-70° “Go” |] dst Serie B ae 936|....| 63% 65 | 6312 Feb '13|--.-|| 6212 65 
Rut-Canada let gu g 48.1949|4 - J) ---- ----| 70 Jan °18)-.-- Pidieetns Re le dbavel ister) - Bl... 60 | 42 Bem ‘17|----Il---. oon- 
8t Lawr & Adir Ist g 5a...1906|J - 3) ---- --- -|101 Nov’l6)..--||---- ---- denise. weals-01 96 99 Jan °18|-...|| 99 99 
20 gold 6¢.......-..--1996|A-@| -~-~ ~~. 1S Bevis ----}--< ---= vie ee gem we nol O8iy Dae 841. -ieend ake 
Utes & Bik Biv gu gia: -1924) rb] 92° Fate the ea | "29a" “75% Reading Co fen gold 48.2.21997|3 - J| "85. Sale oe on 1s : 
Lake Shore gold 3e_.--1 a as, | | atered Ses 1997\3 - J 704 «cam lg ee 
ee 73%) a8 July’ 17|----||---- ---- ||  _ Registered ..........-. 7, 18). -.}| 86 86 
entree gold a7. -21926|M- | 85% 87 | 85% 86 | 15| 84 86% Jersey Central coli g 4a...1951 A-O| 84 85%) 86 aa ae 
36-year gold 48........1931|M-N| 84 85 | 8412 84%| 33 84 86l2 Atlantic City guar 4s g___1951 > - 3| "60° “65%| 60 Deoi7|_..-||.... ...- 
4 oar rri 22 188EM-| <2. -2-0] 88's Nov'l7|----||-.-- --2- Fit A nd ll 
Ka A&G RB lst guc Ss..-1938)) - 3) -2-~ monn lene | ems el nonin ne We Prior Lien ser A 4a. 1950/3 - 3| 57i2Sale,| S712 59 | 76) 5512 61 
Mahon C’'l RR Ist 58_...1934|J - 5 5 w=-- 3 2 an ee ior inert ic. 1950\3 - 3| 7112 Sale | 71 71le| 13:1 66 741s 
Pitte & L Erie 2d g 58...41928)A-O) -~-~ ----|103 May'l7|----||---- ---- Cum adjust ser A 63... -h1955|4 -O| 67 Sale | 65 6713! 42/60 6712 
Pitta McK & Y let gu 68. .1932|5 - 5) 10012 ---~/130' Jan °09)}----||---- ---- Income series A 68.....-h1960| Oct} 48 50 | 49% 50%) 33/46 51 
2d teed 6s....-- 1934/5 - 5} 100!2 -.-.|123%4 Mar’l2)-~--||---- ---- St Louis & San Fran gon 63. 1931 J - 3| 102 110 |101!2 Nov'l7)----||---- --.- 
J - 3) ---- -- EP eee eer Hess fee a oe 1/3 - 3} 9253 9812) 951g Jan °18)----|| 95!g D5ig 
14-8 BOM cave 99le BE Blissedis enn ake General gold 5s.__...- 1931 Sin 78 May’ 16! ioe cae aes 
Q-m| 85% 92 (105 July’16|----/|.... ---- St L&5 F RR cons g 4s__ 1996 cha. coos. We. ME —<-Bcane cece 
3-5) 75 ----| 80 Nov’l7)-.--||---- ---- Southw Div Ist g 5s- -1947 “-N 100's a |10212 Jan “18)----||10212 10212 
Reglatered ~-1940|3 - J| ---- ----| 37 Feb '14)----/|---- ---- = Ct S & M cons ¢ Ge. -1925/%8- | 100%e 7 6812 Jan 18|----| 68% 
J L&S Ist gold 3}49.._1951|M- S| ---- ---- 90 June’0s Pte ee ee KC&MRE ghey s _ 1929|A-0, 81 90 | 88 July’17 = cnon o2ae 
Ist gold 3348... --.-2.- BOSS - | Sts 75 | 70% Seay ti)----1|---- «o> St LS W ist g 4s bond etfs -1989|M-N| 66 Sale| 66 66 | 3|| 66 6812 
20-year debenture 4s-..1929/A-O| 70 75 | 20 Feb “18\.222|| aol 82° || 24g 4eincome bond ots. 1980/3 oS] G1 64 | 50te Jan "18\-.--|| 50t2 50% 
@ Y Chic & St L let g 46__1937|A-0} 80 82 | 82 Feb *18)-.-.|| 8012 8 Gas 8-P 1932/0 -D| 58 6012| Ole 60!2/2| 60!2 64 
Registered _. --1937|A-@| 80 ----| 85 Nov’l7|----||---- -... onsol gold 43---....... 1 5934! 58 5S | 1)| 57% 59g 
Debenture 4s..__._. 1931\M-N| 62 63 | 61 Jan '18|-.--|| 61 63%2 ist term! & unit 5e-- 1962 4 ol anes Site Se “N4l.caclicncc ane 
Weet Bhore let 48 guar-.-2361|S - 3| 77'2 79 | 7712 778) M77 8 Hl eka A Paw lotun cue -igasls - 3| G0” Gi'| 60 60 | 9) Goi 60% 
Hegleter pai 5-J3| 74% 78 0 °17|----||---- ---- ae 3 100!g Feb °17|----||_... -..- 
mY C Lines 64 tr 6s._1016-22|M-M| ~~. ----|100%2 Jan *17)--2-||--22 222 fulend eet ano a i | a oe a eet 
Equip trust 4148. -1917-1925|3 - J) ---- ----| 95% July’ 13) prtee \\"s6%e “aa ihn, 1930 A-O| Zig 74 | 702 70'2) 1/70 7012 
#8 Y Connect Ist gu 4348 A..1953\F - A| ---- 57 | 86% Jan °15)----|| 86% ifin~£, a..." 51949 F - A| 50% Sale | 4912 5134) 83|| 4912 55% 
WYN SG & Hartford— 56 7 ij Refunding 49..._....__ 1959|A-@) 53!2Sale | 5312 5412) 58| 53le 5614 
Non-conv deben 4s__..-- 1947|M- 3) Sept’ ae ‘eae pian ed Atl B! ery ~21933\Me~ 8) i an 74 Jan °18)---.-|| 74 74 
Non-conv deben 3)43.-.-1947/M- 5) Sig Nov'AT| cocllzee 2c SS coe eee ~*1949|5 - J| 22 ----| 77 Jan °18|----|| 77 77 
Non-conv deben 3449....1954,A-O 521g Nov'l7)----||---- ---- Fia Cent & Pen 1 1918\5 - 3 97l2 9934) 9914 June’l7|----||---- ---- 
Non-conv deben 43_..-._1955/J - 3 RF) gaa Slee tate iiatoenek en-US ocacltel te il--.1.--- a2- 
on-conv deben 4s_.----1956|M-N a ae * Consol gold be. 2771943|5 - 3| 95 =---|103% Deo ‘16|--..||--.- ---- 
Conv debenture 3 }48.-. ..1956|3 - J ps se a Ga & Ala Ry Ist con 58. _a 1945\J - J) 91 100tg) 97 Aug *l7)-..-| ee poret 
Cony debenture 6s. ._-__-1944|3 - J coe re ia ----, Ga Oar & No ist gug 60..1929/3 - 3| 92 -.-.| 97 Sept‘l7|--.-|!.... ---- 
Sone Ry non-conv 4___-1930\F - A | Sake aa | eae “"1928|3 - 3) 9212 96 | 95 Oct “17\---2|2222 222. 
Non-cony deben 48....1954|3 - J D+ eee eee oo —-Co.” ! - 
Non-cony deben 48..--1955)3 - 2 oll Gold 48 (Cent Pac eotl)..c1949|1 -B| 71t2 73 | 724 | 724) 5 724 76 
Non-conv deben 49. ...1955)A -O Ren saeee Registered _....... ~£1942|1 - DB) ~--- eane! 90 Feb "14)-.-- |---. -.-- 
Non-conv deben 4s-_...1956/3 - J “F7ig Aua ‘17 20-year conv 4 g1929|M- 8| 77% sale | 76% 73 | 175) 75l2 79 
Harlem R-Pt Ches ist 48. 1954|"-N DAE dil ene | lala S0-ser ccov 1934|2-D| 91 Sale | 90g 91%) 193) 861g 91% 
B& NY Air Line lat 43._1955|F - A oe oe anrnnans ose Cent Pac Ist ref gug4s..21949|F - A| 81 Sale| 8012 81 | 3/| 78 82 
Cent New Eng ist gu to..1981 AG - 74 Apr °17)----||---- ---- set SS eet 8712 Las a i. ose] rgee “ze 
@artford St Ry lst 4s_...1930)M- S| ---- -<--/---- ~----- ea ae eee ee eee 5 -D| 86 86%) 8 e cena 2 
louratonte R cons ba... 1037|M-N gee hy oer eee Throte Bee tee tan ivs4|A-O| 70% 72%2| 71 Jan ‘1s|----| 71° 71 
Naugatuck RR ist 48... .1954|W-N SF July’ 14/-.--||---- ---- GH&SAMGEP Ist 55__1931|M-N| ---- 1005g/100 Oct °17)----'|.--. ---- 
N_Y Prov & Boston 46___1942|A -O yl od aman le $4 eaten Seaene 1931/3 - S| ---- 97 | 96% Jan ‘18|----|| 96% 96% 
NYW’'ches&B lat ser 1 4348°46|J - 3 “a via s Gila VG&N ist gue 58. _1924 M-N| ---- 95 |10014 Jao '16)----||-.-. ---- 
N H & Derby cons cy 5a._1918|M-N REE [WU -nnelionn< + <== HousE& WT lst g 5s a M-N| 78 95 | 99l2 Apr °17|----/|.... -.-- 
Boston Terminal ist 48_.. 1939 2% ee ee Ist guar 5s red________1933|M-N| 77!4 95 |109 , _ aa creel|-ce- cone 
NGonsol dae 2 21945( = 3] -2-2 -ca-| 10” SepeiF|-2-— 22222222 |] ATC tet g Saint ga_--1997|4 - 3] 91s 104 |105% Aug (17\----)) > 
Providence Seour deb 45. .1957|M-N| ---- ae Apr 151 cocalloces seve ang WW ae incks '30\M-N| —--- ----|1091g Nov’l5|----||-... -..- 
Prov & Springfield Ist 59.1922|J - 3] -._- ----| 92:8 Deo (13)----||---- ---- AGN W lena te 1941/3 - J| ~--. 100%! 10112 Dee '16|----||--_- -2_- 
Providence Term ist 4s_..1956|"- S| 68 ----| 53% Feb '14/----||---- ---- Louisiana West Ist 6a... 1921\J - 3| 9614 10512 100% Oct °17|----||--.. -.-- 
W & Con East tat 4598...1943/8 - J) 80 -~-~ “661 Morgan's La & T lst 78. _1918|A-O} 100 104% 100!g Dee *17|----||-... ---- 
NY O& W ref Ist g 48....91992|M- 8) 67% ----| OO ° let gold 6s... “1920/3 - 3| ---- 105'9/105 Jau °16)-.--/|--.. ...- 
Registered $5,000 only-_g1992|M- 8| ---- ----| 92!2 June’l2)..--||---- ---- No of Cal guar g be... _1938|A-@| 92%2 -...|1021g Oct *17|---.||-.-- -._- 
General 4s 1955|2 -D| ---. 59%| 79 Mar’l7|..--/|-- ‘omen a of Ca guar g 56-. ose 2715 - 3| 9614 Sale | 96% 9619! 4) 933, 9612 
Norfolk Sou ist & ref A Ge.-1961/F -A| 60 32% | 96% Aug "17| ao. & Bo Pac of Cal won be 771937|M-N| 98 ~-.-|10712 Sept’ 16 entiation ein 
t gold S8__.___. 1941|M-N| 31 i Pet ‘Riedie: | paieteaiiachateeiat + a A ¢ ae oe | ae nee 
or! & Wont gen gold fa_---1081|M- A| 107's -~-=|107%2 Doo "17|--22) 207 22. ins Wan Tee ee gala = 75 “Fi%q| 78° Feb ‘18|----|| 7713 “Site 
Improvement & ext g 6s_.1934|F -A| 10212 -~-.|122 Nov'l6)---.||---- ---- Tex & N O cou gold 68...1943|J - 3| ---- 85 | 95 Nov'l6j---.||-... -... 
New River Ist gold 6¢....1932|A -O| 10212 10812! 107's Oct "17|----|)---- - - -- So Pac RR Ist ref "1955/3 - J] 81% 82 | 81% 8214) 87| 78% 82% 
N & W Ry Ist cons g 48.-1096|A-0} 84 Sale| 84 | S4iz) 2) 83 85 Gouthern— ist cons ¢ Se... "1994/3 - 3} 92% Sale | 9214 92%) 29) 90% 9314 
Registered ..._.-..._- et Mb Mae eee OO fa | then TEE = TE cone nannt Gal Mins-dhdcne anne 
Div'l let tien & gen g 4a_1944|J - 3) 74% ----| 74% Feb '18)----|| 74lg 74% D * 4a Ger A 108614 - O Gale | 60% 615g 191) 59 “61% 
10-25-year conv 48.....1932|3 -D| ---- ---- 123% May"17| | ores cone cemne & gen ote 4...1ee- 2) 68 Feb '13|----| 68 6812 
10-20-yoar conv 4a_...-1932|M- S| 105 110 |117'4 May*l7).---||---. - - -- ~ uo onli wy « 40... 1980 S| Ss “Si"| a7 Jen °18|.---|| 87 87 
10-25-year conv 4348...1938|M- $| 105 ----|105!2 Feb '18|.---|/105'4 10512 atom Div let 6 4s60-Ge....1996/8 - 3) 29 Sitel edie Feb °18|....|| 67% 60%e 
Pooah G & C joint 48...1941|3 -B| 83% ----| 85's Feb "18|_---|| 8314 85% Ale Con int geno 7--7sonsld - | 95 106 [109% Septriel----||.... .-.- 
OC&T Ist guar gold 53_-1922|3 - J| 97'4 ----|103  Sept'l6)----||---- ---- ropes ye onwseswote eats al $6 .-| 9812 Apr '17|----||..-. ---. 
Scio V & N E ist gug 48_-1989|M-N| 74% 87 | 79 Nov'l7).-.-||---~ --.. a Gt Sou Ist cons A ba. 1! er) "87°1 90. July’17|....||.... 2222 
Nor Pacific prior lien ¢ 48...1997|Q- 3} 82 82%) 53 Oe ot 7 =e se 30-yr oo Sige 1944| - 5| “94” Sale | 94 = | eo - 
ined - 5} ---- -2--| 3 BAT -<aslin sce “ne~ b-, avon 7014 ee a eee 
General lien gold 35_.-__ aa0e7 Q- Ff) 59 60 | 59% ~=660 40) 5912 G61tg Atl & Danv et ¢ 40... ... rd B : H we = aaa Mar’ 16\---- fies oe 
aan METIS ©) B86 wan) Sts Sane il)----||---- ---- Os: ong -- aa yer ie 76 0b BT 0-1... nso 
8t Paul-Duluth Div g 4s.-1996|) -O, 7112 _39%| 9153 May'17)----) __ sour Atl & Yad Ist x guar 6... ls 3| “96” ~99%g| 961, Dee °17|----||-2 22 2222 
St P & N P gen gold 68___1923/F - A) 102 103% Feb ‘18 ---./ 102% 102% rom = ae =. “ r4 M-®| 9612100 | 92!2 Dee °17\----|)-2 22 222. 
Registered certificates. 1923|Q-A| ---- ----|103!2 Sept'l7)---~|---- ---. Bite melee" ae a mee aE esol caeukie 
@t Paul & Duluth ist 60..1931/F -F| 93 ---=|107, Oct "16).-..||---- ---- Ge Midlaed ne er7n2"*" 946|A - oO} “$i- | 63 Juo ‘18|--..|| 63 63 
Ist consol gold 4... 1968|3 -D| 631g 847%) 38% Mar'l7|----)|---- ---- See ee ee eet Mh owcn nae : 22|38- 4| 100 _---|103 Deo '17)----||.... .... 
Wash Cent Ist gold 43.---1948|Q-M| 61 76 | 36!2 Deo’ eo eae ee g 69. ---- -1925|3 - 3| 100's 102 | 98% Feb °18\----|| "988% 160 
Nor Pac Term Co Ist g 63..1933|3 - J| 10653 109 te Oct "17)----||---. ---. M De BI pt < h A meet 7-3 95 1106 Sept’i6----||___. ._.-. 
Oregou-Wash Ist & ref 4e...1961|3- J) 72 725s ime $0 90 Mortgage gold 4s.” a. 19453 - 3) 63” 63 | 68 Jan ‘18|----|| 68 68 
Pacific Coast Co Ist g 5¢_...1946)3 -D| ---- 56 0 — H7\cn | i ss “1927\A-O| 9212103 | 95 Jan ‘18 ----'195 95 
Paducah & Liles ists f4348__1955\J - 1 woes POR. tee PO Eileexallecce seus Rich & Dan deb 58 stmpd_ 192 M- N 2 73 Sept’ open aeaicet tae 
Pennsylvania RR Ist g 43_-1923,M-N| 91 tie 99'g July °17)----||---. ---- Rich & Meck ist au 46___1948 aa” aa “36% — of a. 48.0 
Consol gold 5s.........- CIO re beak er be | ee le Fes he” ETE OL no .. -oeciitite Stal... 
Consol gold 43_-.......- SSSR -38) | OO cmon! one ail 'ill arte oe Series E 5a n=" 1926|M- 8] "93 ~---|103!g Aug '16)----||- 222 2227 
Consol gold 43__.......- 1948|M-N/| 587% Sale gg 2 egetpiabe age iim- 8 91 SE ED Wiliccticcns dete 
SE BE vndnnavennse 1960)F - A} 9714 Bale | 27% soul atl ote Oo Series F 50. seadow - 1931/08 N| 90 ~94"| 94 Feb ‘18/---2)| 94° 94 
General 4448.._.______- 1965\5 - 4 90 Bale ° we se Ind dete ny lig : 95 Se eet 
Alle Val fam guar g 4s. _.1942\M- S) id 9814) re Mov tt)---« PEer- semen “ee a os aia oer re 3] Ste 1 72le Sh pen | 7212 7212 
DRRR&B'ge lstgu4sg -.1936 F - A! ---- fe “D ag newelicces eves WO Ww let pote “19294/@-A| 7S'g----| 93% Mar’l7|-.--||.-.. ..-. 
Phila Balt & W Ist g 48. -1943|M-N/ Bt ----| 92 ons et es eee Spokane Internat Ist g $a. 21955|J - 3| ---. 95 | 95% Mari?|_..-||--.. .-- 
Sodus Bay & Sou Ist g §8.1924|5 - 3) -=-- ----|102 Jan "93).-..||--.- ---- Tor A ofc L tet ¢ 4ican.” 180nih -©| 2.2, 90%e] 931 Magt'i7].-.-l|.... ...- 
Sunbury & Lewis Ist g43_1936|J - 3} 75 ---~-|-=. ee noes, eee 44\F-A| 95 9912) 95 Feb ’18/_---|| 95 95 
UNJRR&Cangen4s-..1944|M-8| 84 -.--| 92 Deol7 is hae ap tthe mag et -1894- 1953/3 - J| _.-.| 82 Jan °18|-..-|| 82 82% 
Peunsylvania Co— ee } ‘ - “ Me - A-O| rr rT 10g] 9512 July’ 17| FL pe ee 
-3| 97 98 98 Feb °18|..-.-/| 97 3 St L M Bridge Ter gug "5s 1930 -->- be) Aye 
pg Ady oH68...--- - 3} 96t2 97 | 94% oan aun noes Tex & Pac Ist gold 5a... _- 2000|$ -D) 85 95 | a4 ro eo) _ A 
Guar 34s coll trustreg A-1937|M- $| 7212 ----| 87 Feb (17)---./|---- ---- rh fy hee 72000)M a F| sen WA fat Wl ccdlocee aso 
Guar 3 4s coll trust ser B_ 1941 /F - A| 7212 ---- . Jul "17|.. 77 WMinW&NW1 te 5al930\F - Al —-.- ----|106%2 a: ete 
Gans 098 Sans ots O...18683 °S) Tan as" 37% Deo ‘16|----||.--. 222. || Tore OO levy So. nnn 1935\0 = 3| "90% 94%] 93 Jan "18|-..-1/ 90 93 
t Gite J -O)| 3 4 lata | lated ade 2 i a. . Pd | oe eee 
Guar iszo-year gold 49..1931|A-O} 84 85lg) 89 Aug '17)|--~-||---- ---- anne ae @ 5s. "1935(3 - o| ---~- 9618) = 4 171. ye. ee 
40-year guar 4s ctfs Ser E.1952/M-N| 84 ----| 30 Deo 'l7)----))---- -.-- yy go pny ee "1990/4 -O} "651g Cis ai... 
Cin Leb & Nor gu 48 g_-.1942|M-M) .... 87 +4 Oct ii Roce. Ce a int nai “4927/4 ; a ae ts ee 0 bs cede 
Cl & Mar Ist gu g4443...1935.M-N| 9012 --- O0\s May’ nce cane Tara Wie old 40.7 7191713 - 3} 35 «50 | 52 Aug ‘l7|___- ‘pie Ve 
Cl & P gen gu 4348 ser A_1942/3 - J| ---- ---- | 9254 Deo °17)-~--||---- ---- . Bord 46. - -- 925\3 - BI x0 | 80 Jan ‘18 “\\"$0 “80 
Series B 1942/A - OQ} 9212 ....|104 Deo *15) recellere e220 To! St L & W pr lien g 3444 1925 | "ze" ae 53 Feb “isl 52 52 
Int reduced to 3348_-1942| | Botan Bisse sees 50-year gold 49.-....-...1950/A-O) 50 53 | 63. Feb °18/-.--i 
Series C 343 “"104RiM-| 80% --..| 90's Oct °22}..../|--.. --.- Col! tr 46 g Ser A____. it oS ----- aoe) 2 ee ee es 
Series D 3349.2702.2221950/F - A 80%, ..--| 83!2 Feb °17) -~-.||---- ---- oe ne Pet 8... = a ee a Se ee Sone 
Erle & Pitts gug 344s B._1940/J - 3} 75 ----| 83° Apr "17).-..||---- ---- ister : = oon 6 66... aaale 7 ~~ le ae 
Series C__. rs _--..1940)J - §| 731g ---.| 90's July’ 12 | itt refund 2 4 pacuone on BBORls "Sl "Se" Gate | 875 88 | ‘2a 86a, “89 
GrR & Lex Ist gug 414s_1941|) - | 845s 99 | 99 Ls ee ld hen "tes. are Ee dee Sel, ae 
Ohio Connect Ist gu 48. ..1943|M- $| 89 -....-| 93 May'l#) ....||---- ---- 10-year conv 4a... _~.~774927/3 - 3| “S612 87 | 862° 87 | 3| 84 871 
Pitts Y & Ash Ist cons 5s_1927|M-N| 9412 --| 93 ay'38 meiene ses ose tae & of 48 Sece>ee- >2008|M- 8] 8114 Sale 30 8112 15)| 75lo 8ils 
“awte Bae 19331) 3] 76 92 | 92 Dee “I7 Sede pit iain Ore RR & Nav oon ¢ 48..1946,3 -D| 82 87ig| 82tp Feb 18|-..-|| 80 82t2 
erles B 4348... .....-1933) Cat. Spend ee Short Line Let 1922\F - A 1017 102 \102 Feb *13|_..-||102 104 
"Series C 48_..__..._..1942|M- §$| 734 ---.| 88's Sept'l7) ..../|.--- ---- re Short Line let g Ge_. - - 5] 95% 95tel 958 \--""\"95  97te 
PECSS Lease A-tuaa- 8) Sit cco-| oF Bort) ---reo- <--> Guar refund ta"22-7--uwg0() -@| 3% 85°) 83m) 88) | BN BD 
Series B guar...._.__. 942/A 410114) 92 we--||---- ---- uar refund 49.--.... | oe |- - 
Series © guar..--2 194g Wl Oils 99°] 09 June'l7|\...-\|.... -... Ttah & Norgold Se..--1026|5 - J) 86t2 98 | 98 Dee ° 2" cael “se -e 
Series D 43 guar______ 1945|M-W/ s88 Sale | 85 88 $2); 88 88 Ist extended 48.___. 1933|) - z ~ Tree ees 89 | | 80 
Series E 34s guar gold_1949/ A| 87 95 | 895s Oct *17)-...|/---- ---- Vandalia cone g 4e Ger A____1955| a @ S61 A... 
Series F guar 4s gold ..-1953)3 D| 8S ....| 95'2 May’ 17) ---- rece onee Consols 4 Series B.._._ .1957) | ones 








# No price Friday; latest bDidan asked. ¢ Due Jan. 0 Due Feb. c May. g Due June. A Due July. k Due Aug. 0 Due Oct p Due Nov. ¢g Due Dec. s Option sale. 
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BONDS 33 Price Week's 3 Range BONDS #3 Price Week's 3 Range 
N. Y. STOCK EXCHANGE § Thursday | meg bed or Since N. f Be jp a | EE Thursday Range or Since 
Week ending Feb. 21. m= & | Feb. 21. Jan. 1. eek ending Feb. 2 Fed. 21. Last Sale Jan. 1. 
Bid = Ask|Low ~al No.||Low High Bids Ask\Low  =-High| No.||Low High 
Vera Crus & P ist gu 4%8_-1934|J - 3) ---- ----) 35 Sept’l7|..--||---- ---- Miscellaneous 
v 1st 56 Series A_...1962|M-N| 90  907%| 9012 91 901g 93 Adams Ex coll tr g 4s___.-- 1948|M- 8| .... 67 | 6412 Deo '17]..--|]/---. ---- 
Wabash ist gold 5s.......- 939|M-N! 9412Sale | 94 9434 5| 93 9553 || Alaska Gold M deb 63 A._..1925|M- 8} 21 22 | 24 Feb °18)__--|| 19% 26lg 
_ ee ear 1939|F -A| 85 8534) 85% 85%4| 1|| 85 = 8612 Conv deb 6s series B__--. 1926|M- 8; 20 24 | 25 Feb ’18j..--|| 19 26 
Debenture Series B_._.-.- 1939/3 - 3} ---- 105 Oct "15|-~-.| sth i vo ariel Armour & Co Ist real est 4443'39|5 -D| 86 Sale | 86 8714; 11]/) 84 87lg 
lst lien equip s fd g 5a_._.1921|M- S 9914 wo-e| 9814 Feb °18)--.-|| 9314 984 Booth Fisheries deb s f 63...1926/A-O| -.-. 90's} 90 90 1||; 90 90 
ist lien 50-yr g term 48_..1954/3 - J) 65 ----| 78 May'l7)-...||.-.- ---- Braden Cop M coll trst 6s.1931/F - A} 91% 93 | 91% 93 16) 89% 93 
Det & Ch Ext ist g 5a..-.1941|/J - 3} 90 ----| 9912 Sept’l7/----||---- ---- Bush Terminal Ist 4s-__--- 1952|A-O| 80 82 | 82 Feb '18)..--|| 82 83 
Des Moines Div Ist g 4¢..1939|3 - J) 72 76 | 80 Aug‘l2)-...)|.--. ---- Consol 68........-.-.-- 1955|3- J) 76 85 | 80 Feb ‘18/..--|| 80 84g 
Om Div ist g 34s_.-.--- 1941)4-@)} .... 7412} 75 Apr °17|....)|.--. ---- Bldgs 5s guar tax ex__.__ 1960/|A-O]} 75 -.-.| 74 Feb °18/_.-.-|| 74 79 
Tol & Ch Div ist g 48-...1941)M- S| ---- 80 | 84% Jam °17)-.-.)|---- ---- Cerro de Pasco Copp env 63 1925|M-N| 106%, Sale |106 10712} 153/103 10712 
Wash Termi Ist gu 354s_-..1945|F -A| 6512 7512) 76 Dec °17)|---.)|.--- ---- Chic Un Stat’n Ist gu 4348 A 1963/3 - J} 86!2 8653) 87 87 8|| 87 90 
lst 40-yr guar 4s___..--- 1945|F -A| 754 85 | 85 Deo'l7|---.||-.-- ---- Chile Copper 10-yr conv 78.1923|M-N)| 105!2 107 |107 10712] 48)|102%3 10712 
West Maryland Ist g 49....1952|A- ©) 60 62 | 60 60's) 10) 53 61g Coll tr &conv 63 ser A part pd|A-O|] 7812Sale | 7712 8012] 163|| 73 801g 
Weat N Y & Pa Ist g 58__..1937|3 - J} 99 10453) 99 Jan °18/-...|| 99 99 do do full paid_.......- Ao 33 * .ecnt 87. Ost “ito Ce 
pF aaa 1943;|A-O} 6514 85%) 86 Mar’l7)-...||---- ---- Computing-Tab-Rec sf 6a_.1941|J - 3} ---- 7912) 78!2 Jan °18/_..-|| 781g 78lg 
BE PE inwiicodcamen 91943) Nov 40 ..--| 36 Oct ‘17 maine ---- ---- Granby Cons MS&Pcon6sA°28|M-N/| ..-- 97 91 Jan °18}_...|] 91 97 
Western Pac ist ser A 58...1946/M-8| 8012 Sale | 79% 81 || 7914 84 IG odie ds canccinais 1928|M-N| 9412 96 | 9512 Feb ’18/___-.|| 91 951g 
Wheeling & L E Ist g 58-..-1926|A- ©) ---- 98 /100% Apr °17|-...)|---- ---- Great Falls Pow ist sf 58..1940/M-N| 93 95 | 934 94 3|| 9314 94 
Wheel Div Ist gold 5s___.1928|J - 5) w=-= 98%/100 Feb °17\-.-.|/---- ---- Int Mercan Marine 6 f 63._.1941|A-@Q| 937% Sale | 93 94 | 161|) 904 95 
Exten & Impt gold 5s___.1930|F - A| ---- 98%) 995s Mar’l7|....)|-... ---- Montana Power Ist 5s A__.1943|J - 3} 9012 Sale | 90!2 911g 6\| 863, 92 
Refunding 41¢s series A_.1966|M- $| 60 75 |. -. ---~-</----||---- ---- Morris & Co Ist 8 f 4448__..1939|J - 3} ---- 8973} 90 July’l7)-.../}..-. --.- 
RRB ist consol 48__.._._- 1949|M- $| 60 63!2) 60 69 60 Mtge Bond (N Y) 48 ser 2_.1966|A-@] .... ....| 83 Apr '14)....|/.--- ---- 
Trust co ctfa of deposit.._.| ----| ---- 80 |- eoce||ecoe o--0 10-20-yr 5s series 3__.._. Se 4 Ol akon wane a. ee ee 
Winston-Saiem 8 B ist 49__1960|/J - 3} 60's 85's 85 Magy‘17|----||-.-. -.-- N Y Dock 50-yr Ist g 48__..1951|F - A| ---- ---- CR: Dae Wl critics «oun 
Wis Cent 50-yr Ist gen 48__.1949|J - 3} 72 74%) 72 Jan fj) a 2. ee Niagara Falis ta lst 68..1932|3 - J} 93 997%! 96% Nov’l7/_-.-||_... ..-- 
Sup & Dul div & term Ist 44°36|M-N| 75% 76's) 76 76 72 76g Ref & gen 6s_.......... a1932|A-O} 971g 100 |105!2¢ Oct °16)_.--}|.-.. ---- 
Street Rallway Niag Lock & O Pow Ist 58..1954|M-N| ---- 9314] 89!2 Oct °17)_..-/|.... --.- 
Brooklyn Rapid Tran g 58..1945,4- @)| 82 Sale | 82 831g 4|| 7973 83ig |} Nor States Power 25-yr 58 A 1941/A-O| 8612Sale | 861g 87 86 8712 
ist refund conv gold 4s__.2002|J - 3} 68 70's) 631g 634) 3) 65 6314 Ontario Power N F ist 58_..1943/F - A| 85 8712} 86 Feb ’18/_..-|| 86 86 
6-year secured notes 5s__.1918)J - 3} 95%, 96 | 95% 96 | 25) 9434 9714 Ontario Trausmission 5s__..1945|M-N| ---- 95 | 84 June’l7|____||_... -..- 
BK City Ist con 48_.1916-1941|J - 3| -.-- 94 | 94 Oct "eel sae! pe ga ae Pub Serv Corp N J gen 58..1959|A-@|} 78 Sale| 78 78 7312 78l2 
Bk QCo&S con gu g 5s__1941|M-N| ---- 90 | 80 May'l2)_...)).-.. ---- Tennessee Cop Ist conv 68..1925|M-N| 91 92 | 9il2 Jan °18)/_...|| 88 9112 
Bklyn Q Co & S Ist 58___.1941|3 - 3} ---- 9912101 May’l3|_~--.|/.--. ---- Wash Water Power lat 58..1939|J - 3} 88 ---.|103!2 Jan °14/_._ ||... -.-. 
Bklyn Un Ei Ist g 4-53___1950|)F - A} 80's 88 82 82 1} 82 87ig Wilson & Co Ist 25-yr a f 63-1941 A-O| 9512 Sale | 9512 9514] 15)| 937% 96% 
Stamped guar 4-fa_--_-- 1950/F -A| 80 83 | 82 82 2) 81. 8514 
Kings County E 1st g 48_-1949|F - A| ---- 73 | 73 Sept’l7)----||---- ---- Manutacturing & Industrial 
Stamped guar 43______ Vo Se ee 2s: a «| Se eee Am Ag Chem Ist ¢ 5s._.... 1928|A-©0} 100 Sale |100 100 40| 9212 100 
Naasau Elec guar goid 43- 1951 SS eee Se ee Ye Seer Conv deben 5s.......... 1924|F -A| 95 Sale | 941g 95 4; 91 95 
Obicago Rys Ist 53._______ 1927|/F - Aj 85 Sale | 85 85 1} 8llg 85 Am Cot Of! debenture 58__.1931|M-N| 82 -86 | 82. Feb ‘18 <a 82 82 
Coan Ry & L let & ref ¢ 41401951 ee ee eee, ee Am Hide & L Ist sf g6s_...1919|M- 8} 9913 100 | 98% Feb °18/___-}| 9814 987 
Stamped guar 44¢4s____-_- 1951\2 - J} ---. ----|100!s Apr "1Y Genibawwn Sheew Am Sm & R ist 30-yr 5sserA @’47|-.-.| 8812 Sale | 83% 8912 63 8612 8912 
Det Uaited lst cons g aac tse -J;| 69 70i2, 6378 6378) 687g 72 Am Thread 1st coll tr 4s_._.1Q19|/5 - J| 9733 Sale | 9733 9733 5.| 967g 9733 
FtSmith Lt & Tr ist g 53__.1936|M- 8) -.-. ---- Ee Eg eh ee Am Tobacco 40-year g 68_..1944)A-@] 117 ....|119 Deo '17 ----||---- Sues 
Had & Manhat 5s Ser A___.1957\F - A| 60 Sale | 587, 61 247! 487g 61 | eee Oo es ee Ee Se eee 
Adjust income 5s______._1957|-- --| 18% Sale | 1712 1934! 389 | 1434 19% Am Writ Paper lat af 5e_...1919|J - 3| 86 Sale | 86 87 12 | 79 87 
N Y & Jersey Ist 58.____. 1008-6 =A) cana t0e 100 DOD ‘IT... ~cau ~cn~ Baldw Loco Works Ist 58__.1940)|M-N| 100 10512|100 Feb °18|__--), 9912 100% 
interbord-Metrop coll 4348.1956|A-O|} 54% Sale| 54 55 37)| 53!g 5712 Cent Foundry ist sf 6s_..1931/F -A|° 75 80 | 85 Aug’l7|_--- Racbgiciger™s 
{nterboro Rap Tran Ist 5s__1966|/J - J| 845s Sale | 84% 84%! 77|| 8012 85 Cent Leather 20-year g 53..1925|A-O| 96  9673| 96 971g} 30.) 94%, 97ig 
Manhat Ry (N Y) cons g 48-1990) lA-O| 75% 817g 8012 8012, 10: 79 8012 Consol Tobacco g 48_._.__- 1951|)F - A} ---. $1 we.. Bat hs 2 aca Soe 
Stamped tax-exempt.___.1990/4-O} 8012 Sale | 80!z 82 | 7\| 78 82 Corn Prod Ref sfg 5a_.....1931|M-N| 9712 Sale | 9712 9712 2|| 9712 9753 
Metropolitan Street Ry — | Ist 25-year 9 f 53.._._._- 1934|\M@-N| 97 9812) 974 9712} 13195 98 
Bway & 7th Av Ist ¢ g 59.1943/] -O| 76% 85 |*85 Feb °18)----|| 7614 85 Cuban-Am Sugar coll tr 68__191S|A-O} 997% 10075/100 Feb '15|_---|| 997% 10012 
Co! & 9th Av ist gug 5a. .1993|M- S| w--- 8212' 95 May’ 17|-.--| uid a ell Distil See Cor conv Ist g §8.1927/A-0| 80 Sale | 78 801g}' 24| 75 82% 
Lex Av & P F 1st gug 5e 1993|M- 8| ..-. 80 | 80 Sept 17|----| A E I du Pont Powder 4443.__1936|3 -D| ---- 100 |104 May’l? ----| w ew wee 
Met W 8 El (Chic) Ist g 48__1938|F - A| ---- -- 30 Mar’14)..--| Ree OTL Genera! Baking Ist 25-yr 68.1936|2 -D| 75 -._.| 85!2 Mar’l6/....)|.-.- ---- 
Milw Elec Ry & Lt cons g 5a 1926)/F - A| ---.- ~2-=|1002 June’17}-...||---- ---- Gen Electric deb g 344 8__...1942|F -A| ---- 77%| 78'2 Aug ’17|..../|/_--- ---- 
Refunding & extea igs. 1931/3 - J) ---. ---- | 93 Nov’l6) ----) eae Debenture 68... ....... 1952|M- 6} 981g 102 | 97!2 Feb ’18/___-|| 9434 97% 
“inneap St Ist cons g 5s___1919 3 = paar 98% Aug’ A7)---- beni wee Ingersoll-Rand Ist Ss... __ 1935|\3 - J nm Oe TAS a8 38 Rae eee 
‘“ontreal Tram lat & ref 5s. 1941|J - J} ---- 80 | 9712 tS Bee | eee Int Agricu! Corp Ist 20-yr 681932|M-N| 731g 7533) 73 Feb °18)--..|| 6812 7312 
“ew Ori Ry & Lt gen 4548... 1935\2 - J) ---. 86 | 79 Aug °17|...-||.--- ---3 Int Paper Co 1st con g 68...1918|F - A| ---- ---- 9934 Jan '18|___-|| 9934 9934 
N Y Municip Ry Ist sf 5s A. i968|3 - J) -2-- e2--| 99 ~May’l7|_-.-/|---. ---- _ Consol conv sf g Se... 1935|5 - J| 9753 991g} 99 Jan °18]_..-|/| 98 99 
N Y Rysist R E& ref 46.1942) - J) 50 5 50 Feb '18/..--|| 49 51 Liggett & Myers Tobac 7s_.1944/A - @| 11453 11612117 117 1\114 117 
30-year adj inc 58______ a1942/\hA-O} 18 Sale| 18 18 | 3) 17% 21% Mb hindiide aerate airemiddiates 1951/F - A} 931g __..| 93 93 7| 86 93 
N Y State Rys Ist cons 4348. 1962)M-N] ..-. 7512) 77% Aug’ ee Ratt Lortilard Co (P) 79.......- 1944|A-@} 113 115 {115 Feb °18/_-..'\111 115 
Portland Ry let & ref 52 1930|M-Nj ..-. ----| 83!g Nov’l6)-...)|---. ---- Se. _1951|F - A} 90 Sale | 90 9234 85 93 
Portid Ry Lt & P lat ref 5s_ “1942! “2? bee SE, UL UE a eee Merican Petrol Ltd con 6s A 1921|A -0| 106 109 |104 Deo '17|-.-.||_..- ---- 
Portiand Gen Elec ist 5s_1935|) - J} ---- ---- |e a ae lat Hen & ref 6a series C__1921/4-0|} 106 109 {103 Dee °17}..--||---- -.-- 
%t Jos Ry LH & P ist ¢ 53__1937/M-N) ---. 100 | 95 3 ee | Nat Enam & Stpg ist 68...1929/3 -D| 94 98 | 99!2 Jume’17)_._./|_--. .--- 
2. Paul City Cab cons g 58... * 1937|3 ay Gere “z5~|!0z8 Mar’ Ye ae ara Nat Starch 20-yr deb 5a__..1930/J - 3} 91%8 -.-~| 914 Jan ‘18 sta 9114 914 
Third Ave lst ref 49_______ 1960|3 - F 4 5612 | 56 Jan °18|_._.|| 53 56 Nationa! Tube Ist 58__.__..1952|M/-N| 94% 95 93 Feb '18}_..-|| 93 QAle 
Adj inc 58.._..__.__.. .a1960|A 32 gale | 32 32 | 3)| 32 3812 N Y Alr Brake Ist conv 63__1928|M-N| 99%, Sale | 99% 9934 99 100 
Third Ave Ry lst b8...._1937\3 - S| Sate 102 | 95 Jan ‘1s|-...|/| 95 95 Ra!lway Steel Spring — 
fri-City Ry & Lt Ist af 5s..1923,A-O| 92% 935g 93'2 Feb "18 a~eveli 92 96 Latrobe Plant Ist ef 5a...1921|5 - J) ---- ---- 100% Thee 787... -He<ks cues 
Undergr of London 4i48__ ~_1933)3 - J| 75 ----| 80 Feb °18)..../| 80 80 Interocean P Ist ef 5e..._.1931|A -G} 96!g _...| 96 Deo’l7}__--|/..-- -.-- 
eee 66... .. -1944|-- - 58 62 | 60 Jun '18!_._.|| 60 60 Sinclair Ol! & Refining — 
Onion Eley (Chic) 1st g 53_.1949) \A- | WES fF -08|----| ee ee lst 6 f 78 1920 warr’nts attoh | .--.| 92 Sale} 91 9312) 341) 86 9312 
Onited Rys Inv 58 Pitts iss.1926;/M-N| ---. 69 | 58 58 | 1{| 58 60 do without warrants attaoh| --..| 8612 Sale | 8613 8814] 74| 84l2 8814 
Tolted Rys St L Ist g 48.___1934|\3 - 3} ---- 60 | 53 Oct 3, a See ee Standard Milling Ist fs.....1930|M-®! 90 93 851g Jan ‘18}___-|| 88 90 
St Lous Transit gu 6s... ~~ 1924/4 - oO} i ae Gite: 60 Jene'l7|....i|---- -2-< The Texas Co conv deb 68..1931|3 - J; 9912 Sale | 9912 100 31'| 9612 1011g 
Onited RRs Sao Fr sf 4¢___1927|/A - oO} $25 Sale | 25 25 | 85) 25 25 Union Bag & Paper ist 53._1930\J - 3) ---- 89 B2% AUS ET ccccllecca oo 
Va Ry & Pow Ist & ref 5s__1934|J - 3} _--- 80's} 80 Jan '18;-._-|| 80 80's CREE... nn ncecececeled = 2 sone OO |. O06 ME iccedlcces Kava 
| U5 Realty & i conv deb @ Ge 1924(3 oD Gh @ | Cet iiscccdesnc sane 
Gas and Electric Light | i U 8 Rubber 10-yr col tr 6a..1918|J -@) 100'4 101 |100 Feb °13/___-||100 100!g 
Atianta G L Co last g 5#.__.1947/3 -D|  --.- ---- 103 Sept 15}..--!|---- ---- ist & ref 5s series A_____. 1947\3 - J| 79 Sale | 78% 791g} 196| 7612 793% 
Skiyn Un Gas Ist cons g 5s. 1945 Mi- N| 9412 Sale | 94 94le 6); 94 95% 0 8S Smelt Ret & M conv 64.1926|F - A| 96% Sale 967 97 7\| 94 98 
Buffalo City Gas Ist g 5s__.1947|A-@  ... ---- 64 June'ls an is aa ae Sepa ane V-Car Chem ist 15-yr §3...1923,J -D, 95 96% 95 95 , 1|| 90 9714 
Otncin Gas & Elec lstéref 58 1956|A - RU Goa demas | 971g Sept’ | See See Cony deh 6s......_....¢€1924'A-O;} 95!g 9734! 97% 9734) 1\| 9414 9734 
Columbia G & E let 5e..... 1927|3 - J| 7712 80 | 75!2 Jan ; = | 751g 75% West Electric lat 6s Dec.._.1922|J - J| 97 9714| 97 97 | 1\| 95 98 
Columbus Gas ist goid 6s_.1932|\J - 3) .... ----| 97 Feb ‘15 ..--)|---- --.. Weatingh’se E & M notes 6s.1917|A-@| ---- -.--|100 July'17)-..-/|-.-- ---- 
Oonso! Gas cony deb 6s___.1920/Q- F| 100% Sale 100% 101 143100 102 } 
ConsGasE L&P of Balt 5-yr5a’21|M- ™ 93 100 | 9212 9212 J | 92'!2 92le Coal tron & Steel | 
Detroit City Gas gold 58_..1923)5 - J} 9414 98 | 9512 Feb ‘15 ---.'| 9512 95le Beth Steel lat ext sf 5a____- 1926, 3 - J) 9612 9712) 98l2 Feb "18)_.--|| 96 99 
Detroit Gas Co cons Ist g 54 1918\F - A} ..-. -~--|101'2 Oct oa a | RE Per lst & ref 5a guar A...___- 1942,|M-N| 891g Sale | 89 891s! 8 87 90 
Detroit Edison Ist coll tr 5s_ 1933|4 -J| 95 96 | 95 95 2}|} 92 95 20-year p m& imp sf §3.1936|\5 - J} 80 8012) 80% 8034; 11)| 80 81% 
let & ref 5s ser A_.____- h1940|M- 8| ____ 101%! 9212 9212) 9 2:| 9212 9212 |] Buff & Susq Iron 6 f 56... -- SE =D) once 0 1-80 BF Tiicaccllanes tes 
24g GLN Y Ist cons g 58..1932)/M- S| -... 100%g, 94 94 | 1\|} 94 94 Debenture §3_........-. a1926|M- 53/ ---- 911g) 85 Jan °18]_.-- 85 85 
tas & Elec Berg Co c g 53..1949)3 - -D} pele gs 100 Feb °13)....)|-..- ---- Cahaba C M Co Ist gu 66...1922)J -D) ---- ----| 101 Dec ‘14! ome ee ae 
lavana Elec consol g 58....1952}F -A| 88 ----| 92'g Nov’ "17|.---||---- Ree Col F & I Co gen 81 5s. aaa -1943/F - A} 8212 8412) 81% Deo °17|__--||-.-- -.-- 
Hudson Co Gua lst g 66__ ._1949|M - N| _.-- 96 | 961g Dec '17 eacallenes won- Col Tndus Ist & coll 5s gu_..1934|F - A) 75!2 78 7412 7412) 1|| 7312 747, 
Kan City (Mo) Gas lst g 68.1922/A-0| ---. 83'2| 90% Deo '16)-.--||.-.- ---- Cons Coal of Md Isté&ref 58.1950|\J -D) 8312 90 | 83 Jan > 83 83 
Kings Co LiL & Pg 5a_._.- 1937|A-@) 8512 nee Fk ee | eee Elk Horn Coa) conv 68_...1925|J - D| ---- ----| 98!2 Sept’l7|_-.-||---- ---- 
Purchase money 68...___ 1997|A-@| .... 100 |105 June’l7|-..-/|.-.- ---- Elk Horn Fuel Ist conv 5e_ 1915 M- N| eioaennet Ce ae a7j-°-+} ued De 
Convertible deb @¢_ _.1925|'"- 8} ogee w= =i t10 SET camlecse «aaa Gr ee a te Os. ERNE A-O| 831g 93%) 94 Feb '18 94 94 
Ed Ei Ili Bkn Ist con 2 48.1939\3 - 3} 73 ----| 76 Nov'l7|.---||---~- se Ill Stee! deb 4448_...___- -1940)A-O} 814 54 | 81 83 S 43|| 81 84 
Lac Gua L of St L let ¢ 58_.€1919|'Q- F| 98 9344' 9734 Feb '18\__--|| 9712 9812 Indiana Steel lat 56 ._.___. 1952\"@-N| 9612 Sale | 96! 9612 4'| 95 97 
Ref and ext lstg5e __..1934|A-O} ---. 93% 92 Feb °18)..-.|| 92 943g Lackaw Steel Ist g 5a_..___1923/A-O} 9612 Sale | 95% 9612 5 | 947g 9fle 
Milwaukee Gas L let 4e____1927\M-N/| 8614 88 Oe de Silica clit dee saen lat cons 58 Series A__ _1950|M- 8} 8812 90 | 90 90 | 1)| 88 9012 
Mewark Con Gas g 5s... _- 104813 -B) ..<- -2--)10442 Apr i7i.. Il-.-- <<-- Midvale Stee! & O conv af 5819236|M-$| 85 Sale | 8312 85 17|| 805g 8512 
*YGELH€&Pg5s...... 1948\3 -B| 88 91 | S7l2 8712 4| 874 8712 Pocah Con Collier Isat af 63.1957|J - J} 85 ----| 85!2 Feb "8 Bs. Se || 851g 85lg 
Purchase money g 48_____ 1949/F -A|} 69% 7112) 70's 708 5| 69 7% Repub | & 8 10-30-yr Baa f.1940;&-O|} 98 Sale | 98 98 13;| 93 98 
Ed Elee Il) Ist cons g 58..1995|J - 3} ---. --.-|105'2 Juue’l7 ne pe eee St L Rock Mt & P 5eetmpd_1955|3 - #; 80 87 784 Deo '17| os ot Gill ie ct on ace 
¥Y4&Q EI L & P Ist con g 5s 1930) F - A| “84° 101 | 061g Aug °17|-.-0||---- 20+ Tenn Coal I & RR gen 63..1951|J - 3) 9512 9712) 95I2 9512, 10) 95 9712 
Pacific Ge El Co—CalG&E | i] U 8 Steel Corp—!coup...41963|M-N| 9914 Sale | 99 9912, 131)| 98 100 
Corp unifying & ref 5s a M-W) 9114 9212) 92 92 | 2|| 905g Q92le 8 F 10-40-yr 5a{reg __._41983|M-N)| ---- ---- | 99 99 | 2;| 98 997 
Pacific G & E gen & ref 5a. -1942/4 - J} 80 Sale | 80 8012 7\| 7912 801g Victor Fue! let ef 5a.......1953|J - 3} ---- 75 SD Tree secclicsae Huon 
Pac Pow & Lt Ist & ref 20-yr H Va lron Cosl&Coke lat g 58.1949 M- 8} 8312 86 | 85 Feb '18/_---|| 83 851g 
5s International Series_ "1930/F - oe 90 | 95 Jap *17) .cclleces cece | 
Pat & Passaic G & El 54._..1949|M- 8| 9512100 |100 July’17|..-.||---- ---- Telegraph & Telephone | } 
Peop Ges & © Ist cons g 64_.1943|A-O} 101 __--| 98le Jan °18/_.--/| 98lg 98l2 Am Telep & Tel coll tr 46_..1920/5 - 3} 82 Sale 815g 82 | 54)| 8012 83g 
Refunding gold 5e.___ __.1947|M- $| ---. 80 | 79% 8014 3| 797 81 Convertible 44......-... ~1936|@- 8) ---. 95 | 81% Jan '18)__-.| 81%, 8134 
istered _..........1947|M- S| -... -.--| 99 Sept’03)-.-.||---- ---- 20-¥r convertible 4346. ___1033/™ - 8} 90 92 | 9112 Feo '18|____|| 86 9112 
Ch G-L & Coke 1st gu g 54 1937/3 - 3} ---. 907%| 96 Sept'l7)....)|---. ---- 80-yr Lemp coll tr 6a.....1946|J -D) 941s Sale | 94 95 | 53/| 90 951g 
Con G Co of Ch lat gu g 531936/3 -O) .. 6 1100 ADP “ET ccccllecwce seer Cent Dist Tei lst 20-yr ha. .1943\3 -D| 99 100!g| 9912 9912) 7\| 981g Ole 
Ind Nat Gas & O11 30-yr 61936'\M-M|} .-.. 89 | 89 Mar °17|...<||---- ---- Commercia! Cable iat g 49_.2397\Q- J) ---- ---- | 73 Nov’ Ll ey a 
Mu Fuel Gas Ist gu g f@_.1947|M-N!) .... ---- 194 July’17| ....i|---. ---- Registered _. . --2397/Q- 3} 9134 9212! 681g Jan °18) ----|| 681g 68lg 
“niladelphia Co conv fs....1919,F - Aj ..-. 9273 9914 Nov'l5)-.--|/---. ---- Cumb T & T ist & gen 56._.1937|4 - J) 91% Sale | 91% 9134! 1}} 90 993i, 
Conv deben gold 6a_._...1022,M-™/| 75 81%| 82 Jan '18)-..-|| 82 84 Keystone Telephone ist 66..1935|J - 5) ---- ---- | 98 Apr ‘16)_...|/-..- -... 
@rand Gas & El conv sf 48__1926/J - BD) .... 98%| 93 Dec 'l7)|...- os nae Metro; pot Tel & Tel latet 5a 1915|M- N| 997g 100 997 997s| 2| 9912 997, 
syracuse Lighting Ist g 5e..1951/3 el Gite wcaal O08 MOT Elicecciinen «vue Mich State Teleph lst 68_..1924/F -A| 86 8933) 86%, Jan °18/___./] 863, 86%, 
*yracuse Light & Power Ss ._1954/J ae eke sg CS . Oe Eiicavchacece axaw N Y & NJ Telephone 68 g..1920|M-N| 97 ..--| 97 Jan ‘18| ancell OF 6OF 
Trenton G & El Ist g a___.1949)M- 8} 95 ----| 98% Oct °17) .--j|/---- ---- N ¥ Telep ist & gen 9 f4446.1930 | M- N 87 Sale | 8673 87 15|| 8534, 8714 
Union Elec Lt & P let @ 5e_.1932)/M- S| ---- 92%| 92% Sept’t7) .--||---- ---- Pac Te) & Tel let Be. _-_- ~ 19374 - 3} 9112 94 | 9212 Feb "18}.--.| 9034 9212 
Refunding & extension 58.1933|™- WN] ___. ----~/10153 Nov’l6 wnre||-=-- -=— = South Bell Tet & T let af 54 1941/3 - J} 92 Sale; 91 92 '| 901g 92 
United Fuel Gas let¢f6s...1936)9 - J) ---- 95 | 9712 Jan °18)_.--|| 9712 9712 West Union coll tr cur 68...1938|3 - J| 9313 94 92 93 2| 90 93 
Stab Power & Lt let 53..-.1944/F - A| 8212 8312) 8312 84 | 5 80'g 84 Fd and real est g 446.._.1950|M@-N| ---- 87 | 87 Jan °18|_-..|| 87 88 
Utica Elec L & P let g 68...1950/2 oe kee aflGt - APE cccllecsaicnee Mut On Tel gu ext Sa....1942|M-N) ---- 10112) 10112 Sept'l7)_._.//.-.. .--- 
Utica Gas & Elec ref 5s_..--1957|J - 3} ---. 99%) 96 Aug ‘17) ie. KPIS id 8s Northwest Tel gu 4148 @..1934/3 3 case Bawa 94 Nov'l6 ----| pies baRS nc 
* eatchester Ltg goit Se 19450'3 - BD) 9375 OO. Se ivcnctecued bewe 




















* No price Friday; latest bid and asked. a Due Jan. 4 Due April. ¢Due May. g Due June. h DueJuly. kDue Aug. 0 Due Oct. p Due Nov. ¢ Due Deo. a Option sale. 













































































































































































































[Vou. 106. 
BONDS _ 
TO see next Prevtous 
Reco | Sena eS tei? 
B—Stoec Jan. 1. \ — Highest 
Since } 
EXCHANG mane a 
t. | 
K KS Highes —|| | 175 Jao 
sTtoc OCE st. , ec} 17 Jan 
ON STO lates OSTON ae oom 120 Dos 4 Mar 
BOS the oEXCHA - 9 Jen 1|| 701g Des a3 Mar 
, AR ---- hee | 70% i ie 
M P&RIC#S W. mk ae 0| 123 _ 2 48 os 2i) 15 — 213 July 
804 ras Coney Fe 4 x: od, Sa "Albany -----=-- 100 83 Feb 3) 93 on 17|| a say 30 July 
oT Thursd ee Ba pn laa 100 Jan 23) ee June! --= 
(CBI—N nesday | prob el Tle fe aston coneee— 19 14) 1 Jan 26) 9 |>-s-- = 
ARB PRI fe Bae a een i aywell--2-2-2-- 100| 159 Jan oe ae es |ennw= ---- 33 Feb 
_ ‘Pov 19 | Feb ihe * Ronen & tainn.... on Stee oe ed 48 ‘New| 150 i 
nday sesh aio: 127 n& idence 9 par ig Jan |----- aoe No ¥5 
wie | “wots | “roots Bey 127 ti ae Suburban Kies_-n} oe Race al| “B32 Nov| 140 Mar 
as 25 | 125 42%! ~<<-- ton s Blec __no p Boone wose--|==- 5 Jan 3) 212} 7812 } 
Feb 16 ion j 5 125 42 ‘ | 18} -- | Bos ref .. lec .. te eid wipe 85 Jar 4\| 10 ec 4. Jan 
26 | 125 1: t i. “y atk * alata | Do p Wore E wens, * jase nee 13} 8 Feb 14 44 D 133 
26 126 | 12! os | iy A: + 2 aale| 16 an’13) ay n & [3 Y....100|.. Feb 01 3|| 44 Dec 219 Jan 
BS 126 cis 95 | 24%, 25le Last 2 J 1. ge Bosto Pe es Fae, 83 Zeb 14 5 Jan | 116 is 9 2 Mar 
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Outside Stock Exchanges 





Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Feb. 16 to Feb. 21, both inclusive: 

















| Thurs. | 
, Last |Week’s Range Sales Range since Jan. 1. 
Sale of Prices. | for 
Bonds— | Price. \Low. High.| Week. Low. High. 
U 8 Lib Loan 348._1932-47; 97.64) 97.24 98 $39,150; 96.52 Jan a 80 Jan 
tw Ist Lib Loan 48_1932-47; 97 95.64 97.30 29,650 5 Feb Jan 
FA2d Lib Loan 4s_ 1927-42) 96.64) 95.54 97.20 167,050} 94.54 Feb o7 22 Jan 
AmjAgric Chem 5s. -- 1928) -- - - -- 99 991% 7,000; 92 Jan} 99% Feb 
Am Tel & Tel coll 4s- ~1929| 82 81% 82 |; 3,000) 81 Feb| 83 Jan 
5s temporary receipts-_-_|-- - -- - 944% 94%: 2,000) 91 Jan} 95% Feb 
AtlG & W ISS L 5s__1959)___-_-- 77 7 29,000; 75% Jani 79§ Jan 
Miss River Power 58_.1951| 70% 70 70% 10,000; 67% Jan; 70% Feb 
N E Telephone 5s3-_---1932!_.._-- 91 91 {| 1,000; 89 Jan; 91 Feb 
Pond Creek Coal 6s. -1923) -- ---- 95 95 | 1,500} 90% Jan) 95 Feb 
Swift & Co Ist 5s_ -1944| 95%} 95% 95% 2,500) 93 Jan; 95% Feb 
U S$ Smeit R & M conv 6s_|_____- 97 97 | 5,000; 94% Jan}; 97% Jan 
bes poms Tel & Tel 58-1932!_-_-_-| 90 90 | 1,000; 8744 Jan} 90 Feb 








Chicago Stock Exchange.—The complete record of 
transactions at the Chicago Stock Exchange from Feb. 16 
to Feb. 21, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 














| Thurs. Sales 
| Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices? Week 

Stocks— Par.| Price. |Low.  High.| Shares Low. High. 
Amer Shipbuilding___._100} 90%| 8934 90% 190} 87 Jan} 91% Jan 
Booth Fisheries— 

Common, new (no par) 25 25 26 1,595] 18% Jani 26 Feb 

a 100; 84%] 84 86 135} 83 Jan} 86 Feb 
Chic C’y & C Ry pt sh com!_____-_ 2 2 20 2 Jan 2% Jan 

has Sa Ceee 15 17%} 2,100}; 14 Jan| 17% Feb 
Chic Pneumatic Tool_.100| 53% 53 54% 90) 47% Jan} 54% Feb 
Chie Rys part ctf “*1°’.._.}.....- 53% 54 80} 53% Feb; 5 Feb 
Cite Rys part ou “3”... -i.....- 10 12% 510 8 Jan} 12% Feb 
Commonwealth-Edison 100} 107 106% 107% 378] 103 Jan} 108 Feb 
Cudahy Pack Co com_-_100}____.-}| 112% 112% 25; 107% Janj 114 Feb 
Deere & Co, pref__-_--_- 100; 95 94% 95% 45| 94% Feb] 97 Jan 
Diamond Match_----_- ERE 108 i111 68] 102 Jan| 112 Jan 
Hartman Corp__-__--- a 41% 41% 115} 40 Janj| 44 Jan 
Hart Shaff & Glare com100) _ _ __ - - 65 65 10} 53 Jan} 67 Feb 
Illinois Brick__....--- ETE 56 56 10} 54% Febj 58 Jan 
Lindsay Light---_---- -10} 21 21 22% 1,343} 21 Febj| 28 Jan 
Middle West Utilities— 

Preferred -_..--.- Piacente 60 60% 75| 57 Jan} 65 Jan 
People’s Gas L & Coke_100} 45 45 48% 50} 41 Jan| 55 Jan 
Pub Serv of No Ill com 100! _____- 75 75% 35! 72 Jan| 76 Jan 
Quaker Oats Co_-._--_-- 100; 285 285 285 10} 250 Jan| 285 Feb 

Preferred ........-- gy BEES 100 =—:100 5} 95 Jan} 100 Jan 
Sears-Roebuck commoni00; 153 153. —Ss:157 1,328) 139 Janj 157 Feb 

aa ia 119% 119% 20} 119% Feb; 120 Jan 
Stewart-Warner Speed- j 

ometer common _ 100! 57 57 2,503} 47 Jan| 58 Feb 
Gut & Oe... é.. 6.5. 4 100} 128%] 128% 131% 1,253] 124 Jan} 133 Jan 
Union Carbide & Carbon__| 52%] 51 545%] 15,281] 48% Jan| 54% Feb 
Ward, Mont & Co, pref___| 105%} 103% 105% 697} 103% Feb} 110 Feb 
Wilson & Co, common _100) 53 53 56 260} 46 Jan} 59 Jan 

Preferred ..........100; 97 7 97 8O| 95 Jan| 98 Jan 

Bonds— | 
Chic City & Con Rys 5s 27) Meee ea 54 56 1$21,000} 52 Jan; 56 Jan 
Chicago Rys_-_.._--- EE 8414 84%' 6,000' 82 Jan| 84% Feb 

Chic Rys 4s Series ““B’’__,__.--- 59% 59%1 2,000] 50 Jan| 59% Jan 
Liberty Loan 3%s8_1932-47| 98 97.50 98 800} 97 Jan} 98.62 Jan 
Liberty L’n 1st 4s_1932-47]____-- 96 96.30 850) 95.80 Feb' 97.50 Jan 
Liberty Loan 2d 4s 1927-42} 96.70} 95.72 97 70,700| 94.70 Feb| 97.10 Jan 
Met W Side El 1st 48.1938} ___- 58 58 10,000} 56% Jan| 58% Feb 
Peoples Gas L & Coke— 

Refunding gold 5s8__1947} _- 80 80 5,000} 79% Jan} 81% Feb 
South Side Elev 4%s_1924}_-___-- 80% 80% 7,000} 78% Janj 81 Jan 
Swift & Co Ist g 5s___1944]____- 94% 95 6,000} 93 Jan} 95% Jan 




















xz Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Feb. 16 
to Feb. 22, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 











| Thurs.| Sales | 
| Last |Week's Range| for Range since Jan. 1. 
Sale of Prices. Week. | 

Stocks— Par.| Price. |Low. High.| Shares. Low. | High. 
Amer Wind Glass Mach100| 554 | 52 58 1,995) 40 Jan) 58 Feb 

Preferred .......--- 100}... .-- | 78% 78% 50| 77 Feb) 9644 Jan 
Columbia Gas & Elec. “joo re ‘ 34% 35 125) 32 Jan| 35 Jan 
Harb-Walk Refract pf_100 1024 102% 100; 1024 Feb! 102% Feb 
La Belle Iron Works___100 113 115 150; 107 Jan, 115 Feb 
Lone Star Gas-_-.-.-.---- 100) 100 100 =100 70| 95 Jan; 100 Feb 
Mfrs Light & Heat__-___5 52 | 51% 52 280; 51 Jan| 53 Jan 
Nat Fireproofing pref__ _50) __ } 9% 9% 20 8% Jan 9% Feb 
Ohio Fuel Oil__-_-.----- \ ae 16 120; 15% Jan) 16 Jan 
Ohio Fuel Supply - 25| 42%! 424% 43% 340; 41% Jan) 45 Jan 
Peoples Nat Gas & Pipe.25)_..._..| 34% 34% 10; 34% Jan! 34% Jan 
Pittsburgh Brewing com 50 2% 2% 2% 100 2 Jan 2% Jan 

_ i ae 50 VK 9% 10% 385 9% Fed 13 Jan 
Pittsburgh Goal com__100| 53 | 53 53 50| 45 Jan| 51% Feb 

Preferred ......--- 100 3 83 84 627; 80 Jan\| 84 Feb 
Pittsb-Jerome Copper__.1; 97¢ 66c 1 101,250; 40¢ Jan 1 Feb 
Pittsb & Mt Shasta Cop_1| 36c¢ 35¢e 38e| 46,400; 2i1e Jan| 40c¢ Feb 
Pittsh Oil & Gas_. 100 6%| 6% 6% 200 5% Jan 6% Feb 
Pittsb Plate Glass com _100 untae 26 20) 116 Jan| 117 Jan 
River Side West Oil pref_25 a. ae 14 20 14 Jan 14 Jan 
San Toy Mining._....--1 15¢ 12¢ 16c | 42,150; Ile Jan; 16¢ Feb 
U 8 Steel Corp com 100} 95%) 95% 98 285} 89% Jan} 98 Feb 
West’house Air Brake. _ 50) - - 95 95% 412) 95 Jan| 96% Jan 
West’house Elec & Mfg_50; 41%) 41% 43 1,050; 39 Jan} 43 Jan 

Bonds— 

Pitts Brewing 6s-- - - - 1949} _- 50% 50%) $4,000) 50 Jan} 51 Feb 

















lars per share, not per cent. 
per cent of par value. 
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Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange 
Feb. 16 to Feb. 21, both inclusive, compiled from the offi- 
cial sales lists, is given below. Prices for stocks are all dol- 


For bonds the quotations are 





























Thurs. Sales 
Last |Week’s Range} for Range since Jan. 1. 
Sale of Prices. Week 

Stocks— Par.| Price.|\Low. High.| Shares High. 
Amer Gas of N J______ 85 84 89 23 89 Jan 
Baldwin Locomotive.- 100 biidcde ees 75! 80°4 185 803% Feb 

Preferred... i. 100} 9614} 9614 9614 65 96% Feb 
Buff & Susq Corp v t ¢.100|_____- 58 «BS 50 538 Jan 
Cambria Iron_.._..._- | ARNE 41 41 4 42 Jan 
Cambria Steel_......_- | | 125 125 80 136 Jan 
Elec Storage Battery_.100| 50%| 49% 51 2,730 54 = Feb 
General Asphalt. -__.__ 00; 16%; 15 17 1,488 17 Feb 

Projected... .....+.: ee 49 51% 260 51% Feb 
Insurance Co of N A_...10| 2534} 25% 25% 114 25% Feb 
‘i 5 Yee ee 24 26% 250 264% Feb 
Lake Superior Corp_..100} 16%} 14% 17%] 20,121 17% Feb 
Lehigh Navigation_ -__- 50| 63%] 63% 64 644 65% Feb 
Lehigh Valley___..___- 50; 58% 58% 59% 157 59% Feb 
Midvale Steel & Ord_._.50| 45%| 45% 46% 360 47% Jan 
Minehill & S H_______- | Sees 51% 51% 2 51% Jan 
Pennsyl Salt Mfg______ 50} 88 85% 8&8 86 88 Feb 
Pennsylvania. ___.__._- 50| 45%| 44% 4534] 4,153 47% Jan 
Philadelphia Co (Pitts) _ 

Pref (cumulative 6%) 50|-_----- 31 31 110 33 Jan 
Philadel Elec of Pa____- 25| 725%) 225 25% 1,344 25% Feb 
Phila Rap Tranvtr___.50| 26% 26 27% 1,305 30 Jan 
Philadelphia Traction__50} 71 71 71 196 71% Feb 
EO pee EEN 50} 76%| 76% 78% 455 78% Feb 
Tono-Belmont !evel____ : 3%| 31-16 3%] 1,380 3% Jan 
Tonopah Mining.______- 3 37 3% 2,615 4 Jan 
Union Traction________ bo 40 40 41% 327 42% Jan 
United Gas Impt..___- 50| 69% 68% 70 490 72% Jan 
U 8 Steel Corporation_100| 96 95% 98%] 15,532 98% Feb 
West Jersey & Sea Shore 50} 42 42 42 15 44 Jan 
Westmoreland Coal____50}------ 72 7 25 76 Jan 
Wm Cramp & Sons____100}------ 82 85 705 88 Feb 
York Railways, pref____50}------ 32 32 15 33 Jan 

Bonds— 

U S Liberty Loan 3'5s___.| 97.90} 97.70 98.10|$53,300 98.76 Jan 
Converted into 4s _____ 96.50; 96.10 97.50) 12,350 97.90 Jan 
2d Liberty Loan 4s___-_ 96.50; 95.20 97.20)122,050 97.20 Jan 

Amer Gas & Elec 5s. _2007| 80%] 80 804%} 7,000 82 Jan 

do small_____ 2007; 81 81 81 1,000) 82 Jan 

Baldwin Locom ist 5s 1940} 104%; 100 104%) 7,000 104% Feb 

Consol Trac N J Ist 5s 1932|---- -- 95 95 1,000 95 Feb 

Elec & Peop tr ctfs 4s_ 1945] ------ 72% 73 4,000 73 Jan 

Inter-State Rys coll 48 1943} -- - --- 404% 40%! 3,000 42 Jan 

Take Superior Corp 5s 1924}. - - - - - 49 52 15,000 52 Feb 

do _, SS eee 50 50 500 50 Feb 

Lehigh Valley— 

Gen consol 4s. ___2003}------ 90% 90%! 1,000 91% Feb 
Nat'l Properties 4-6s small] - - - - - - 40 40 500 42 Jan 
Pennsylvania RR— 

General 4%s_____- 1965} 90 90 90 10,000 92 Jan 
Pa & Md Steel cons 6s 1925) -- ---- 102 102 2,000 103 Jan 
Philadelphia Co— 

Cons & coll tr 5s stpd °51/_.---- 74 74 7,000 74 Feb 
Phila Elec lst 5s (new) '66; 94% 94% 95 30,000 96 Jan 

do small. ___- 1966; 96 96 96 1,000 96 Jan 

Reading gen 4s___...1997| 85 84 85 35,000 85 Jan 

Spanish Am Iron 6s__1927' 101 101 101 5,000 101 Feb 





share, not per cent. 
of par value. 


lists, is given below. 


Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Feb. 16 
to Feb. 21, both inclusive, compiled from the official sales 
Prices for stocks are all dollars per 


For bonds the quotations are per cent 


























Thurs. Sales 
Last | Week's Range| for Range since Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.| Price. '|Low. High.\ Shares Low, fe High. 
uo itniee a | 60 60 20 Ja 60 Feb 
Arundel Sand & Gravel 100} __ _- A ek 36 15} 31% Ja 36% Jan 
Consol Gas, EL& Pow100| 99 | 98% 100% 293) 94 Jami 102 Feb 
Consolidation Coal___.100} 102%! 10234 103% 80; 91 Janj 106 Jan 
Cee Oe CAP ccccceocea 5 8 7% 8% 3,997 6% Ja 8% Jan 

i Seer 5 3% 3% «64 310 3% Ja q Jan 
Davison Chemical..no par| 34%| 33% 34% 395) 30 Ja 38% Jan 
Elkhorn Coal Corp. - - - - 50} 26% 25% 26% 781; 22% Ja 26% Feb 
Houston Oil trust ctfs.100| 42 42 42 5| 40 Janj 53 Jan 

Preferred tr ctfs_... 100}...-.-.- 65% 66 51; 64% Jai 74 Jan 
Mer & Miners Trans__100/__---- 81 81 14| 56 Ja 84 Feb 
Mer & Miners Trans v t_-_/_.---- 83 83 50| 77 Ja 84 Feb 
Monon Vall Trac_---_--25}]_.---- 16 16 100} 15% Ja 16% Jan 
Mt V-Wood Mills Vv t r100 ssn obit atte 15% 17% 479| 15 Ja 17% Feb 

Preferred v t r_----- 100} 73 70 74 280} 68 Ja 74 Feb 
Northern Central. _....50}..-.-.-- 73 73% 65| 70 Ja 73% Feb 
Pennsyl Wat & Power.100)------ 62 63 165} 60 Ja 64 Feb 
eS ee ee Pee 4 4 20 4 Fe 4 Feb 
Symington (T H) pref_100}-_----- | ity . 3 10} 115 Fela 117 Feb 
United Ry & Elec_.____.50} 23%) 23% 24 521 23% Ja 24% Feb 
Wash B & Annap com__50| 27%!) 27 27% 250; 24 Ja 28% Jan 
Wayland Oil & Gas____._5 3% 3% 3% 925 3% Ja 3% Jan 

Bonds— 
Anacostia & Potom 5s 1949/__--.-- 8814 88%! $1,000; 86 Fe 88% Feb 
ST eS: ee 97% 97% 1,000; 97% Fe 97% Feb 
Catolina Central 4s_._1949|__....| 80 80 2,000} 80 Febj 8@ Feb 
City & Suburban Ist 5s '22| 100 100 00 5,000; 99 Jam i Feb 
Consol Gas general 4148'54|_._..--| 88% 88% 1,000} 88% Fe 88% Feb 
Cons G, EL & P 44%s_1935| 83% 83% 83% 8,000; 81 Ja 84 Feb 

5% notes. ; _..| 93%] 93% 93%] 18,000) 91% Ja 95 Jan 

6% notes. See ann, 9614 1,000; 94% Ja 96% Feb 
Cosden A 63 _- iy ape a _.| 82%] 82 82% 5,000; 80 Ja 82 Feb 

SE EE 83%| 81% 83%] 74.000) 80% Febj 83 Jan 
Elkhorn Coal Corp 63.1925} 9644| 96% 97 % 4,000; 96% Fe 98% Jan 
Fair & Clarks Trac 5s_ 1938} - - - - - - 92 92 1,000} 92 Ja 92 Jan 
Fairmont Coal 58....1931|-.-.--| 93 93 5,000; 93 Fe 93% Feb 
Georgia & Ala cons 5s_1945| 9434] 94% 94%| 2,000) 92 Ja 94% Jan 
Houston Oil div ctfs_'23-25) - - - --- 94% 94% 2,000; 88 Ja 99 Jan 
Kirby Lumb Contr 6s 1923) - - - --- 97% 97% 1,000; 96% Ja 98 Feb 
Md Elee Ry Ist 58___1931)------ 90 9044 7,000; 87% Jai 90 Feb 
Milwaukee Elec Ist 58 1926) - - - - - - 98 985<| 6,000) 98 Fe 98% Feb 
Milw El Ry & Lt 4%s8 1931) 86 86 86 1,000} 86 Fe 86 Feb 
Minn St & St PC jt 581928; 94% 94% 94% 3,000; 94% Fe' 95 Jan 
Monon V Trac 5s ee 85 85 2,000; 85 Febj 85 Feb 
United Ry & E 48__._1949|--..-.-- 77 77%| 20,000; 73 : Ja 77% Feb 

Income 48 - - - 1949} _ . 57 58 3,000; 55% Ja 58% Jan 

Funding 5s small_. 1930) ----- - 79 79% 200 80 

re, HE. ino eels 96 96 1,000 
Wash B& A TRS ras 1941 83%! 83% 83%! 9,000 
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Thurs.| | Sales 
Volume of Business at Stock Exchanges Hh agg AG a Bivens 
Stocks— Par.| Price. \Low. High.| Shares. Low. High. 
a 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE St Jonephs kand ¢_.. Reine RE | 163% 16%| i pe 14% Jen 1736 Feb 
DAILY, WEEELY AND YEARLY. Standard Motor Const? 10|_ By 10. 12%| 19,200] 8% Jan| 12% Feb 
——--~ | Submarine Boat--(no par) 13% | 13 13%} 4,500) 11% Jan| 14% Jan 
weer ening | __Stocts. __| Rattroud, |state, mum| ues | Pranale Fim Corny te bl.-.537] 1516 ob.) ght] ost Jan] 30% Feb 
Feb. 22 1918. | ac, | & Foreign | Stas | United Profit Sharing 2 26e| 9-16) % 9-16, 6,600| % Feb} 9-16 Feb 
| Shares. | Par Value. | Bonds. Bonds Bonds. | 0 SSteamship..-__---- 5% 5.~—OBK| (6,300 4% Jan| 5% Feb 
> ia Wright-Martin Airc. -W) 8%| 7% 8%| 27,100) 6% Jan| 8% Feb 
Saturday. ._---.-- | 349,900] $32,295,500 $895,000] $376,000] $908,000 | ** oe ' 
Monday.........- | 789,250] 73,775,000, 1,539,000 612,000] 3,372,000 Preferred ¢.....----100)-...-- (ena) Se Oe Se 
Tuesday_._------- | 967,560} 89,845,500, 1,568,000 1,346,000] 1,332,000 ; 
Wednesday... -- | 752'600| 72:146.500! 1,187,000| 1,423,000} 1,636,000 | *orger Standard Oil 
Thursday... _-__- | 616,414) 59,150,900 1,202, a 817,000] 4,362,000 : | 
Friday ----------- | HOLIDAY. Anglo-Amer Oil___-..- £1| 12%| 11% 12%| 13,200} 11% Feb 17% Jan 
} j 2%) ‘ 2% 4 i é n 
Total ......---- | 3,475,724'$327,213,400| $6,391,500 $4,574,0001$11,610,000 | one"ou777777777777351__.”*| 333 el? roan) | 300° jen] 365 Jan 
. Prairie Oil & Gas_----- C/o 475 485 | 85} 418 Jan| 500 Ae 
| : | : Prairie Pipe Line- - - - -- | ae 268 278 | 60) 255 Feb| 278 Fe 
Sales at | Week ending Feb. 22. | Jan. 1 to Feb. 22. South Penn Oil._____. 100; 290 | 287 290 | 11} 275 Jan} 290 Jan 
New York Stock | Standard Oil (Calif) ___100! | 230 231 | 40} 225 Jan| 237 Jan 
Exchange. | 1918. 1917. =| 1918. =| _—*1917. Standard Oil of N J---100| 550 | 550 555 30; 520 Jan] 579 = Feb 
Stocks -No. ahares...| 3476,724| 2,412,052) = 308.708! 39.125.617 | Standard Oil of N ¥_.-100) 275 | 275 280 26} 252 Jan] 285 Feb 
Par value. ...____- $327" '213,400 $212,260, 630) $2,110, 425 5, 200) $2,632 ,267,310 
Bank shares, par.....| ------- 6 eRe eee ” 200) ‘ 14,700 Other OF Stocks 
Bonds. 5| 7 a 
Government bonds...| $11,610,000, $11,000) dian tal $73,000 | Amer Ventura Oil.e.22211| “ise"| 110° 150°| 43:600| 6e" i i ae 
State bonds__-____--- 4,574,000! 6,408,500 37,657,500 56,173,500 ‘ —- -16! -16| ¢ ¢ 
a ead ian kane 6/391,500| 9,711.34 ert Boz ti. Barnett Oil & Gas.r____- 1}11-16} 1 141-16) 2,500|; 1 Janj 13-16Jan 
. mise.bonds. . D. ¢ 9, sno 118,500 32,981,000 Anco cena) ogee yeaglaat eS | 23¢ 25¢ | 10,000) “> -_ 3 _ 
> aa agi en SO, COM.F___.- 5 8 | 7% 8%) 13,000 6 an e 
Total bonds______- | $22,575,500| $16,131,000] $172,833,500| $189,227,500 | Grown Olle 11 °%| 13-16 15-16) '9'400| 94 Feb) 15-16 Jan 
| ee 1} 55c¢ | Sé4e 10,700; 53c Jan} 60¢ an 
>, a | k A 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND | biped ol eGm | | Os} 8 7 ry ie a ~~ ee 
BALTIMORE STOCK EXCHANGES. Esmeralda Oil Corp_r_.-1| 5-32) % 3-16) 10,800 % Jan} 5-16 Jan 
Federal Oil_r........---! 3%| 3% 3S 5 4 Feb 
‘- Glenrock Oil.r...-..... io] 3%| 338 4 | eo] $< sent 68 tem 
Boston. | Philadelphia. | Baltimore. Hanover Oil & Ref_r_..__5 5%) 4% 54) 3,500 3 Jan 7K Jan 
Week ending Houston Oilcom-_r_--.100} 41 | 41 44} 4 4,200; 39% Jan} 53% Jan 
Feb. 22 1918. Shares. Bond Sales.| Shares. |BondSales.| Shares. |Bond Sales. | Internat Petrol_r----_- £1}..-.-- | 13% 13%| 4,300; 12% Feb) 13% Jan 
s| ae ae | Island Oil & Trans.r...10} 4%| 33% 4%) 26,500| 1% Jan} 4% Feb 
Saturday --.------ 8,766 $19,350) 505} $19,200) 1,270 $5,000 | Kenova Oll-_---------- 1) 7-32) 5-32 _%| 88,000; 3-32 Jan % Feb 
Monday -.-.-_----- 13,894 56,000 91499) 65,300| 2,086, 82,500 | Kentucky Petroleum r-(t)|------ | 5% 7%) 3,000} 5% Feb} 74 Feb 
Tueedaey......... 16,775 43,950| 22,4: 4 44,550 1 237) 20,300 | Lost City Oll_..-------- zs vonee- ¥% *5-16) 3,805 % Jan} *5-16 Jan 
Wednesday______ 12.770 107,020 10,95 68,5 4,204 46,400 | Merritt Oil Corp-r----- 21%! 21 22 1,500; 20% Jan} 24% Jan 
Thursday__._____ 13,952) 72,600) 9, 202! 133 yr 1,535 34,000 | Metropolitan Petroleum 25 %| 9-16 %| 32,500 % JaD % Feb 
EN se j HOLI|DAY | =a - = ae ; 1.11) “_ er 17,000 ig Jan lie” po 
DE Bel nntiawsaltias«« + | 4% 15-1 3,500 3-16 Jan an 
OS 66,157: $298,920! 55,598 al $320,950! 10,332, $188,200 | Midwest Refining-r_.-.50| 110 | 107 113. | 2,907) 103. Janj| 114 Jan 
Mineral Wells Pet__--_--- 1 1%\ 1% 1%} 3,550 1% Jan 1% Feb 
N Y-Oklahoma Oil com-_rl % | % 5%| 4,800 % Jan % Feb 


a Oil com_r.1| 66¢ | 62 68c | 63,000; 56c¢ Jan} 70c Jan 
“ ” pat ‘ oma Oil com-r___-1 4c | 3c 4c | 24,000 se 0 Jan 50 Jan 
New York Curb Market. Below we give a record of | © Preferred r 1 10e 1c | 5.500| 10¢ Feb| 15¢ Jan 
the transactions in the outside security market from Feb. 16 | Oklahoma Prod & Ref-..5| 7% 7  74/ 11,600) 654 Jan) 7%4 Jan 





















































‘ a Okmulgee Prod & Ref___5 5 | 4% 5 13,700 2% Jan 5% Feb 
to Feb. 21, both inclusive. It covers the week ending Qmar Oil & Gas com... -1 300 | 206 200 | 6,000) 280 Feb 400 Jan 
. erlan t = = 26¢ | 9 27¢ 6,3 5 7 x 
Friday afternoon. aaa Gane cee eal... | 50 31% 16500 40° on 5134 Feb 

¢ sue 3 Penn-Kentucky Oil_r____5 5% 54% 5%! 6,120 5 Jan 5% Feb 
It should be understood that no such reliability attaches | pennsyivania Gasoline..-1| 7-16] 7-16 °%4| 5/2001 5-16 Feb| i¢ Feb 
to transactions on the ‘‘Curb’”’ as to those on the regularly | Queen Oll-r-------____. 1) 29¢ | 29¢ 35¢ | 10,100; 170 Feb} 860 Jan 
; Red Rock Oil & Gas____- 1] 1 | 11-16 1 | 2,350 % Jan} 1 Jan 
organized stock exchanges. Rice Olle ————-—----- 1! 3-16! 5-32 3-16! 26,875' 3-32 Feb % Jan 
. 1 r} 
On the New York Stock Exchange, for instance, only | Ssrorou 3 | 8% 8 | Oo] 238 Sent “O36 Jan 
; ; Sequoyah Ol & Ref__._- 1} 13-16) 11-16 %| 8,000 % Jan % Feb 
members of the Exchange can engage in business, and they | sitisir Guit Corp re > Gaus 2144 23 | 3.500] 15. Jan| 23% Feb 
are permitted to deal only in securities regularly listed—that | Somerset Oil r_-_--__- -1| 7-16) 5-16 7-16] 4,600) 5-16 Feb| 7-16 Feb 
ons ° : " aaa 1 1% 1% 1%) 7,100) 1 7-16 Jan 2% Feb 
is, securities where the companies responsible for them have | Unitea western Oil_r___-1 %| 5-16 %| 6,000 4% Jan % Jan 
. . - . . . , x § 4 ry 
complied with certain stringent requirements before being | Yriie one 6, | kel Batol BSE eR] a SR 
admitted to dealings. Every precaution, too, is taken to | Wyland Oll& Gascom-5) 3%) 3% 3%) 1,200) 3 Feb) 3% Feb 
insure that quotations coming over the “tape,’”’ or reported Mining Stocks 
in the official list at the end of the day, are authentic. Alaska-Brit Col Metals..1| 7-16 %  %| 8,450 % Jan| 9-16 Jan 
On the “Curb,” on the other hand, there are no restrictions | Sy eae Oe er 77777 ate 2 1o0e ieee. ac eel a 
whatever. Any security may be dealt in and any one can | nally Eee tae i se el eee SS _ 
° ° ra osto onta' Dev_- p Cc . oy c an c an 
meet there and make prices and have them included in the | Bradshaw Copper_r_..-- 1 % %  %| 6,100 % Jan} 1% Jan 
lists of those who make it a business to furnish daily records | Bune Dee ae zinct) | te 1S) Feool «6B rekl oS Bev 
of the transactions. The possibility that fictitious transac- | Butte & New York Cop. - vidtps TM 6s] 30001 4 feel 6 Sem 
. ° . f : : ---5|------ 4 54) 2,8 4 
tions may creep in, or even that dealings in spurious securi- Caledonia Mining -_—--.-1} —. , fe 5le | 11,260] 440 Jan) 56c¢ Jan 
. . ° ° umet & Jerome Cop rl 3/1 3-16 1 5-16) 11,400; *1 Jan 1% Jan 
ties may be included, should, hence, always be kept in mind, | Canada Copper Co Ltd--5| 2 1-16] 2 21-16} 2'400/115-16Jan| 2% Jan 
particularly as regards mining shares. In the circumstances, | G35 Rive Mining zt} (2° | 3° «= *3° | 82980! Peg° Fab) "D8, Sak 
it is out of the question for any one to vouch for the absolute panna ———---2 | oe 3% — oa = 
° e . aici 78 ? 7 ’ 
trustworthiness of this record of “Curb” transactions, and | Consol-Homestead_r..1| 23¢ | 23c 24¢ | 2.400| 22¢ Feb| 280 Jam 
. . , J Z Y ¢ 
we give it for what it may be worth. Cromon ConsGold Maa i| 5 | 5” ssl o.oool 434 Jan| 535 Jam 
Emma Copper.r__._..-- 1; 5-16 % 9-16) 13,700 % Jan % Feb 
Thurs. ‘Sales | oan Peery a= =n os pm «a 7,400 1 Feb| 11-16 Feb 
Week ending Feb. 21. Last |Week's Range| for Range since Jan. 1. - dig age Net aaa "ee . ‘ 5,200) S80 Jani <& Jan 
ia. | af dee | Wea. 0 e Jan. 1 Gtbeon Con Copper-r..-1 24%| 1% 2 2,735 174 Feb) 23-16 Jan 
Stocks— Par.| Price. |Low. High.) Shares. Low. High. Goldfield nn 4 ee a 4c. a36e 3°00 30 a Paes Feb 
Aetna Explos_r...(nopar)} 8%| 6% 8%| 29,500! 6% Febl 8% F Great Bend r___-_..---- 1; 5c Se = Se | 11,000) 4c Feb) 5c Jan 
Preferred r_._.-_--- 100] 47 | 45% 47 | ‘600 ais Sent 47° Son ~~ plata Sevhe otter “Eh cael Saal “aut Gel og Jan 
Air Reduction r..(no par)|___.-- 70. «71 ion 70 «(deni 76% Jen | Gee tae | ee ae Pee ye 
Amer & Brit Mfgcom.100|______| 5 5 mm 8 ta § tol 1) ac aul Sal ot oe a. 
Amer Writ Paper com. 100|___--- 3 3] 200 3 Jeni 8% Deb | Geaee Gee ceee "ti 18-46 RS RD, a RR 
Atlantic Fruit r_.____- ema $434 25634) 110) 1096 Jami 1614 Bem | See en "sl ane | 67s" eee | ta'aan % Jan Jen 
Brit-Amer Tob ord’y.--£1|_____- 1644 163 TR eee BT Be ne Be al ate ul eon oe on 
Ordinary coupoa..-£1 | 1744} 1734 18 $00] 16% Jani 18 Pep | peers cee COP--1! eel is ~4| 1,100) 3-16 Jan % Jan 
Chalmers Motor,com-r (t)|_____- 6 6 100} 3 Jan| 7 Feb| en 1 opp On..----- 1 si 5% 17¢ | 10,500; I4e Jan| 24c Jan 
Preferred _________- 100] 39 39 ©6039 41} 30 Jan| 39 ~+#¥Feb Kew: C------------- 5 ~ 5% 500i 5 Jan) 5% Jan 
Charcoal IronofAmcom10| 8% 8 8% 800} 734 Jan| 8% Feb] y i asnearcverene 3]------ - 7c | ,1,000; Ge Jan) 9 Feb 
Chevrolet Motor_____- 100] 13034] 120 130%| 23,300] 100 Jan| 130% Feb | {inercy Bitwer Corosp't) rk ol at a Re % Feb 
Cities Service pref r_--100]_____- 754 79 900] 68% Jan] 79 ¥ed| poumieun Geet ilo “a, “1| “Ea fas oo ie Se 
Corp of Florida r___-_- sess: 73 -7%| OO 73 Feb] 75% Feb | seem to 777 as] ee” ati eat a” et a 
Gramp (Wm) sas riool-"-"""| ep sh%| foo) 96 Fool sn ep | Magma Copper -<00c---8)48") 40 ag| 2400) 37 asl 2 dan 
ulphur_r___--- 1% 2 5,100 1% Jan} 2% Feb ae Tooeeeees sinh ae 
Curtiss Aerop & M., com(t)| 39%] 37, 41%| 31,200) 25 Jan 41% Web | en et a ioe tt = SS 
Electric Gun r_-_------- 4 4 4| 6,300) -3-16 Jan % Jan Mines Holdings ate sa 3-16 3-16 b00| ae} rs ne ae 
Emerson Phonograph_ an 4 3% 4 745 3% Jan 4% Jan | monster Chie rc... 1) 3-32) 3-32 3-32 11, 5 i a oe 
Havana Tobacco com r 100} -- - -- - 1% 2 600} 1% Febj 2 Feb | wsother Loder... 1] 29%c| 26¢ 291% A a 
Preferred r_-_.--_-- 100|- ~~ ~~ 34 3%] 400] 3% Feb] 3% Feb | National Leasing 2777” 1 "ol ae ele a ee 
Holly Sugar pret______ 100|---_-- 96 96 10] 96. Feb] 99% Jan | wat Zinc & teen co77 1 | oe alum a eS =. 
Hulburt Motor Truck_.(t)| 1634] 16% 18 | 1,760] 16% Feb] 18 Feb| Nevadn Ophire.---7i0e| 18¢ | 13¢ 186 | -o’spd| Se Jan) 38 =6Feb 
Int Trading Corp, com r-1}_____- 4  % 900 4g Feb) 1% Feb | Nevada Rand ._------ 10ce| 14e | 13e 14¢| 6:5 ise Feb| ide Feb 
Keyst Tire & Rubb com.i0|______ 16° 16%| 1,160] 12% Jan| 17% Feb | New Cornelia c.22277 | iF | tex ful gel uk Ll Ge 2 
SLO 73, 80,.] "310 6994 Jan! 80, eb | Niplaing Minea.-------8| 8%| | 84 8H) T'400) |S Jan| 1844 Jan 
om r_100}- - - - - - 3% 3% 1 3 n 3% J > a 4\ ‘ 
Marcon! Wirel Tel of Am.5|334| 35¢ 33s| 2,400| 3% Jan| 38% Jan + nap sone nap me a] St Re oe ree, ell ee 
Marlin Arms v t ¢ (no par)|.____- 78 81%] 1,000] 78  Feb| 8134 Feb | Onondawe Mines.2. 2277 ot" "Sil et etl acl oe” Gel ee ee 
Maxim Munitions.r....10] 9-16] 44 11-16| 27,000} 14 Feb} 1 Jan | pole Star Copper ©... ij wis | Le. oa 
ow York enetlae e-- th} 9% At se” = B _ 4 a Portland Cons Copper_r.1| 33¢ | 32¢ 33¢ | 7.200) 3ie ~— 340 — 
N ¥ Transportation.._.10| 1434] 14 16 | 1,400] 14 Feb] 19 Feb| Rewlep Minee 7777 | il oS aso ee a eS 
Postoas Trusar saver a]. 2§| 2% 24/1000) 254 dan] 34 Jan | Ray Hercules Mining #--5] 44 436 434) i800, 34 Jan] 434 Jam 
= -50)---.-- 4 18% an eb | Red Warrior Mining r_--1 % %  %| 1,100 Feb Jan 
Pocahontas-Logan Coal r 5 3% 34% 3% 50 3 Jan 3% Jan | Rex Consolidated._._.__. 1i 12e 11%e 14e | 39/000 ex’ Jan x Feb 
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Sales 
Last Week's Range ‘ tA Range since Jan. 1. 
Sale. 0, Ss. a 
Mining Stocks (Cont'd). |Price. |Low. High.| Shaes. Low. High. 

Rochester Mines_-_--_-_- 1} 34c 33¢ 34c | 6,000 27¢ Jan| 400 Feb 
Santa Fe Copper r___-__- 1 1% 3% 1%; 8,800 % Feb 1% Feb 
San Toy Mining_______-_ 1; 15¢ 14e 18¢ | 17,500 1le Jan} 18¢ Jan 
Silver King of Arizona__.1| 3-32 4 5-16! 12,600 4% Feb| 7-16 Jan 
jn Plume Cons._r__..1| 54¢ 52e 54c | 3,950 47¢ Feb! 58c Feb 
tandard Silver- liveth 16] 13-32 7-16) 5,1 — nn 
Stewart ee ae R | 3.000 3-46 Jan| x Jan 
juccess Mining........- 1 10¢ 9c 10%c|} 4,000 = Jan} 10%e Feb 
Tonopah Belmont Dev r 1}_____- 3% 3 | 200 Jan Hh Jan 
Tonopah Extension__---- 1) 1%} 1% 1%| 3,850 i y% Jan 1% Jan 
Tri-Bullion 8 & D___-_-- 5} % | Pi $ %| 12,000 3-16 Jan % Jan 
United Eastern_._...-_-- 1} 5 4 5%| 5,471 3% Jan 5% Feb 
United Verde Exten-_r- 3b! 39%| 39% 42 | 8,900 36.3% Jan; 42 ; Feb 
Unity Gold Mines__-_-_-_--! 5) 4%4 " oat : %| 1,800 3% Jan) 4% Feb 
Washoe Copper r__-__-_-- 1) 1y 3-16 4 | 500 13-16 Feb} 1% Feb 
West End Consolidated __ 5} 73¢. | 71®@ 73¢ | 6,800, 65¢ Jan 860. Feb 
White Caps Exten___.10c; ile | lle 18e¢ | 51,200 10¢ Jan) 18¢ Feb 
White Caps Mining ___10e| %4) 44 19-32) 92,800 11-32 Jan % Jan 
Wilbert Mining.......-- 1) 8 4c} 8c 10¢c | 21,500 8c Feb) 14c Jan 

Bonds 

| ay | 
Am Tel & Tel 1-yr 6s w 1.-| 9944; 9934 99%/|100,000 99 Jan) 99% Jan 
Beth Steel 5% notes_ -1919) 98 97% 98 | 27,000 965% Jan! 98 Feb 
Canada (Dom of) 5s- -1919] 955%| 95% 95%] 85.000 94% Jani 95% Jan 
Gen’l Elec 6% notes_ -1920| 100%| 190 100%) 60,000 98% Jan} 100% Feb 
6% notes (2-year)..1919|) 100 100 100%) 35,000 99 Jan| 100% Feb 
Phila Elec 6s r wi___.1920' 99% 9744 98%! 65,000, 97% Feb! 98% Feb 
Russian Gov't 514s r- s03%) 4 | . + ¥%| 27,000, 38 Feb; 52 Jan 
0 oe eee 919) 5 5 7,000 45 Feb| 58 Jan 

Westinghouse Elec & Mtg | 
l-year 6% notes.w____- 98%! 98% 98%'141,000 98% Jan! 99% Feb 





* Odd lots. 


listed . 
rights. 


t No par value. 


w When issued. 


1 Listed as a prospect. 
change this week, where additional transactions will be found. o New stock. 
u Ex-cash and stock dividends. 
2 Ex-stock dividend. 


I Listed on the Stock Ex- 
r Un- 


z Ex-dividend. y Ex- 








CURRENT NOTICE. 


—The Railway Investors’ League has issued a comprehensive report to 
members covering its activities in the year and a half which has elapsed 


since its organization in August 1916. 


The report chronicles the steps in 


railway affairs which have led to the present state of assured dividends and 
tells why it has been decided to continue as an independent organization. 
Copies may be obtained on application to Paul Mack Whelan, Secretary, 
61 Broadway, New York City. 

—Brouse, Mitchell & Co., of Toronto, announce that W. H. Brouse has 
retired as a member of the firm and that the business is being continued 
under the same name and at the same address by the three remaining 
partners, Geo. G. Mitchell, E. Gordon Wills and T. Ross Boys. All 
outstanding commitments of the old firm and all current accounts have 
been taken over and assumed by the new firm. 

—At 73% and interest, to yield 54%, Hambleton & Company, 43 Ex- 
change Place, this city, and 10 So. Calvert St., Baltimore, are advertising 
and offering in this issue $243,000 Manhattan Railway Co. second mort- 
gage 4% bonds, due 2013, which are tax exempt in New York State. Fuli 
particulars on application. 


—Maury, Rogers & Auchincloss, members of the New York Stock 


Exchange, 61 Broadway, N. Y., 


Munds to their firm as a general partner. 
of the New York Cotton Exchange for a number of years past. 


—Paul & Company, members of the Philadelphia Stock Exchange, with 


offices at 1421 Chestnut St., 


announce the admission of J. Theus 
Mr. Munds has been a member 


Philadelphia, announce that Russell H. 


Kriebel has become associated with them as their representative in Central 
Pennsylvania, with headquarters in Harrisburg, Pa. 

—The Bank of The Manhattan Company has issued a booklet tabulating 
dividends declared by more than 5,000 important corporations, giving 
amounts and dates, also income tax data. 


on request. 


This booklet may be had free 


—Robert E. Herisse, formerly associated with the Equitable Trust Co. 
of New York, and until recently with Dick, Gregory & Co., announces 
the opening of an office at 44 Pine Street, to conduct a general investment 


business. 


—The Prudential Insurance Co. of America announces the election of 


John W. 


Manager of the Bond Department. 


Stedman, Assistant Treasurer, as Second Vice-President and 








New York City Banks and Trust Companies 





Banks V.Y., 846 
America*._.| 490 
Amer Exch-} 210 
Atlantic._._..| 170 
Battery Park; 190 
Bowery *___| 400 
Bronx Boro*} 150 
Bronx Nat_-_| 150 
BryantPark*| 145 
Buteh & Dr.| 75 
Chase...... 330 
Chat & Phen! 215 
Chelsea Ex *;} 100 
Chemical ...| 375 
Citisens....| 205 
GE ween ds 398 
Coal & lron_| 205 
Colunial*__ | #400 
Columpbla*..| 290 
Commerce..| 173 
Corn Exch*_! 305 
Cosmopol’n®*) 85 
East River -. 60 
Fifth Ave*__|3400 
, See 215 
 —— Sa 560 
Garfield...-| 165 
Gerw-Amer*; 135 

Ex*| 395 
Germania*® .| 180 
Gotham .-...| 200 
Greenwich*_| 335 
Hanover....| 640 
Harriman.-_.}| 240 
Imp & Trad_| 475 
Irving (tr ctfs )}270 
Liberty-....| 380 
Lincoln.....| 280 








215 
405 
215 
310 
176 


' 315 


{ 





, Banks. 
|Manhattan s 
|Mark & Fult 
[Mech & Met 
ees 


j Metropuolis*_ 


| Metropol’ n* 
|Mutual *_ 
New Neth*_ 
New YorkCo 
New York_- 
Pacific * 


\Prod Exch*- 
j|Public.....- 


|| Seaboard eines 
.| | Seconda 


Sherman ... 


234d Ward*_ 


v5 |/Union Exch. 





Unit States* 
Wasb H’'ts*. 
Westch Ave* 
West Side*_ 
Yorkville*__ 
Brooklyn. 
Coney Isi'd* 
oe 
Fiatbusb -.. 
Greenpoint - 
Hiliside *__- 
Homestead * 
Mechanics’ * 
Montauk *_. 
Nassau. .... 
Nation’ICity 
North Side*. 


bta 
300 
305 


145 
255 
140 
150 
110 
110 
195 
265 
175 











Peonle’a_._. 


130 


Ask 
310 
255 
255 
175 
220° 
160 


500 
210 
220 
425 
130 
110 
125 
155 


200 
140 

















Trust Co’'s.; Bid ; Ask 
New York 
Bankers Tr! 390 400 
jCentralTrust| 740 750 
(Columbia --| 260 270 
jCom mercial.| 100 aes 
Empire... | 290 | 300 
lEquitable Tr} 335 | 345 
j\Farm L & Tr} 390 400 
| Fidelity oasel Soe 210 
Fulton ..... 240 255 
|Guaranty Tr/ o— 347 
||Hudson ....| 135 | 142 
i Irving Trust; 165 am 
\Law Tit& Tr} 95 105 
iLineoln Tr_- sneak Gee 
Mercantile 
Tr & Dep.| 190 a a 
Metropolitan! 320 340 
Mut’'l (West- 
chester)..| 115 | 125 
N Y Life Ins | 
& Trust_..| 875 | 900 
N Y Trust_.| 585 600 
||Sceandinavi'n| 260 275 
TitleGu&Tr| 265 275 
Transatlan’c| 175 deta 
Union Trust| 360 eS 
USMtg&Tr; 400 | 410 
UnitedStates! 900 925 
Westchester_| 130 | 140 
Brooklyn. 
Brooklyn Tri| 525 550 
Franklin....| 235 245 
Hamilton...| 265 275 
Kings Co...| 625 | 650 
Manufact’ra.| 140 thine 
People’s....| 265 | 275 
Queens Co... 70 85 











® Banks marked with a (*) are State banks. 


change this week. 





t New stock, w Ex-dividend of 50%. 


¢t Sale at auction or at Stock Ex- 


y Ex-rights. 





New York City Realty and Surety Companies 





Bia ,; Ask 
Alliance R'ty| 65 75 || Lawyers Mtg 
Amer Surety; 110 | 117 ||Mtge Bond 
Bond & MG! 185 | 195 ||Nat Surety. 
Casualty Co} ....| 1 N Y¥ Title & 
City Invest’g} 13 16 M neue 
Preferred_.| 60 66 


Bid | Ask Bid | Ask 
85 90 || Realty Assoc 
82 87 (Brookiyn)| 67 77 
174 | 177 |;O 8 Casualty; 190 | 205 
USTitieG&i|; 55 65 
50 57 || Wes & Bronz 
Tithe &M G! 160 175 








Quotations for Sundry Securities 


All boad prices are ‘‘and interest” ercept where marked ‘‘f’’. 










































































| ] 
Standard Oil Stocks Pe\rShare | RR. Equipments—PerCt,|Basts 
Par| Bid. | Ask.|| Bid.| Ask. 
Anglo-American Oi! new. £1) 12 | 121s|/Baltimore & Ohlo 44a_--_-_. 6.00) 5.50 
Atlantic Refining......- 100} 910 |925 | Buff Rogh & Pittsburgh 4443} 6.00) 5.50 
Borne-Scrymser Co-....-. 100) 440 (460 | Equipment 4s........... 6.00) 5.50 
Buckeye Pipe Line Co_.. 50) *2793 | 97 ||\Canadian Pacific 444s... .- 6.50) 6.00 
Chesebrough Mfg new...100| 315 |340 ||Caro Clinchfleld & Ohio 5s__| 7.50! 6.50 
co te ee 100| 10 | 40 ||Central of Georgia 58.....-- 6.50) 5.50 
Continental Oil......... 100| 470 490 || Equipment 44s.-...- .- 6.50} 5.50 
Crescent Pipe Line Co... 50) *30 | 33 |'Chicago & Alton 48... - 7.00) 6.00 
Cumberland Pipe Line..100) 145 (155 ||Chicago & Eastern [11 534s.-| 7.50) 6.50 
Eureka Pipe Line Co___.100|) 190 (200 Equipment 44s-_-....-.- 7.50) 6.50 
Galena-Signal Oil com__.100) 130 (135 ||\Chic Ind & Louisv 4448_.--- 6.50) 6.00 
PONE iis ecm cen 100} 118 |123 ||Chic St Louis & N O 58... _.- 6.00) 5.50 
Illinois Pipe Line.-_--_--- 100} 185 |195 ||Chicago & N W 44s-_-----.- 5.70) 5.00 
Indiana Pipe Line Co.... 50) *94 | 97 ||ChicagoR I & Pac 4s-_-.-.-.- 6.90) 6.00 
International Petroleum. £1| *13 | 131!2|/|Colorado & Southern 58....} 6.60} 6.00 
National Transit Co...12.50) *13 | 14 |\Erie 5s............-....-- 6.75) 6.00 
New York Transit Co...100) 205 (215 Equipment 44s8-..-....-.-. 6.75) 6.00 
Northern Pipe Line Co..100| 104 /|107 Equipment 4s..........- 6.75) 6.00 
fs fe eee 25|*338 (343 ||Hocking Valley 4s.....--..- 6.50} 6.00 
Penn-Mex Fuel Co._.--- 25) *43 | 47 Equipment 58.........- .| 6.50} 6.00 
Pierce Oil Corporation... 25) *9%4) 1014||IlMnois Central 5s_........- 5.90) 5.40 
Prairie Oil & Gas_.....-. 106) 480 485 Equipment 44s-.....--.-- 5.90) 5.40 
Prairie Pipe Line_...--- 100; 270 (275 ||Kanawha & Michigan 4%s.-.| 6.50) 6.00 
Solar Refining-.......-.- 100| 295 (305 ||Loutsville & Nashville 5s....| 5.90) 5.20 
Southern Pipe Line Co..100) 182 |187 ||Michigan Central 5s ..--..- 6.00) 5.50 
South Penn Oil_...._.-- 100| 285 |295 ||MinnStP&SSM 4%s-.-.-.-| 6.00) 5.50 
Southwest Pa Pipe Lines_100| 95 |100 ||/Missouri Kansas & Texas 5s.| 7.00) 6.00 
Standard Oil (California) 100) 227 (232 ||Missouri Pacific 5s 7.00) 6.00 
Standard Oil (Indiana)..100| 640 650 |'Mobile & Ohio 5s_-- 6.60} 6.00 
Standard Oil (Kansas)...100| 460 /485 Equipment 4s 6.60) 6.00 
Standard Oil (Kentucky) 100) 325 |335 ||New York Central Lines 58...) 6.25) 5.75 
Standard Oil (Nebraska) 100) 485 /515 Equipment 4}4s..--..-.- 6.25) 5.75 
Standard Oll of New Jer_100) 548 (553 ||N Y Ontario & West 4s--_- -25) 5.75 
Standard Oil of New Y’k100\7270 (275 ||Norfolk & Western 44s-.-.-| 5.90) 5.30 
Standard Oil (Ohio)...-.- 100} 415 (430 Equipment 48..........- 5.20) 5.30 
Swané& Firch -......- 00| 95 |105 ||Pennsyivania RR 44s-.-.--- 5.65) 5.00 
Union Tank Line Co....100| 87 | 90 Equipment 43..........- 5.65) 5.00 
Co ee es 100) 345 (355 |/St Louis Iron Mt & Sou 5s-_-| 7.00) 6.00 
Washington Oil____. -- 10) *25 | 30 ||St Louis & San Francisco 5s.) 7.00) 6.00 
Seaboard Air Line 5s..._--- 7.00; 6.50 
Bonds. Per\Cent. Equipment 4}48...._.-.-- 7.00) 6.50 
Pierce Oil Corp conv 68.1924, 74 | 77 '|Southern Pacific Co 4448...| 6.00) 5.20 
\|Southern Railway 4348-_-..- 6.60) 5.90 
Ordnance Stocks—Per S\hare. Toledo & Ohio Central 4s...| 6.50) 6.00 
Aetna Explosives pref...100| 45 | 47 
American & British Mfig- = 4 6 || Tobacco Stocks—Per Sha're. 
POE oo diccwiwc 15 | 20 | Par| Bid, | Ask. 
Atlas Powder common. - - 100 168 (173 A Cigar common._100} 90 | 95 
ng, eee 100; 95 | 98 a, ee ae 1 85 | 95 
Babcock & Wilcox_.._-- 100} 111 |112 ||Amer Machine & Fdry..100} 70 | 80 
Bliss (E W) Co common. 50/\*360 (420 ||British-Amer Tobac ord..£1| *16 | 17 
og, See SO”. owl FO Ordinary, bearer.....- £1) *17 | 19 
Canada Fdys & Forgings.100| 140 /160 ||Conley Foil...........- 100) 200 |250 
Carbon Steel common._.100) 85 | 90 ||Johnson Tin Foil & Met.100}; 100 /136 
Ist preferred........-. 100} ----| 96 ty & Forbes..100) 170 |190 
2d preferred.........-. 100; 63 | 67 aes 92 | 98 
Colt's Patent Fire Arma Reynolds (R J) Tobacco.100) 375 |450 
EE aaa *57 | 59 PUGS 6» nnncaancite 100} 100 /|104 
duPont (E 1) de Nemours i, —~ * @ Gti wnassen 100} 125 |150 
& Co common. -..-...- 263 |267 || Preferred............ 100} 100 |106 
Debenture stock. ..--.- 100} 93 } 95 Suaee dened Notes—Per \Cent. 
Eastern Steel .......... 100} 90 | 94 | Amer Tel&Tel 681919..F&A} 99 | 9914 
Empire Steel & Iron com. = 29 | 34 ||Balto & Ohio 5s 1918 - 991} 993, 
ERS 72 | 75 | are 98 | 9812 
Hercules Powder moon 247 (255 Beth Steel 58 1919-_ “eRA <s 9773| 9814 
PRs cndsedrecdon 100) 114 {117 ||Canadian Pac 68 1924_M4&S 2) 9814) 985, 
Niles-Bement-Pond com_100; 127 [132 \Chic & West Ind 6s" 18._.M&S} 99 | 9914 
eS a ee eae 100! 97 (102 ‘Del. & Hudson 58 1920 es 98 | 9812 
Penn Seaboard Steel (no par)| *40 | 45 919....... ~O]| 93%) 9414 
Phelps-Dodge Corp.-.--- 100) 270 \280 |!General Rubber 5s 1918. Jap 98 | 98% 
Scovill Manufacturing...100| 450 |470 ‘Gen Eleo 68 1920..____ J&I} 10013/1004, 
Thomas Iron........--- 50) *25 | 35 || 6% notes (2-yr) "19. J&D) 10013)100% 
Winchester Repeat Arms = 750 |850 ||Great Nor 586 1920_---. M& 967| 971g 
Woodward Iron__..-.-- 35 | 55 ||Hocking Valley 681918 M&N/| 99 | 9914 
K C Rys 5s 1918-____- J& 98 | 99 
Public Utilities K C Term Ry 48°18. = 98 | 99 
Amer Gas & Elec com... 50) *89 | 92 O160 Bh ecincscccns otmia a 
ON ea iiialintnines 50| *40 | 41 ||Laclede Gas L 5s idid- Fae 96 | 98 
Amer Lt & Trac oom... 219 |222 ||Mich Cent 5s 1918 __.....- 995g) 997, 
PUIOE co nenenenecns 95 | 97 ||Morgan&Wright 6s Dec 1 ‘1 9812}... 
— romer & Lt ate 48 | 52 ||N Y Central 4}481918_M&N| 995s! 997 
PL aS 100, 74 | 77 $0: 199 stadicmactbdesoa tas 
Auer Public Utilities oom 308) 21 | 24 ||INYNH&H 6s_Apr151918) 94 | 95 
OS SRS 53 | 56 ||Penn Co 4%s 1921..jJ&D 1 9614) 96%, 
Cities Service Co oecno ta 201 (204 ||Pub Ser Corp N J 5s '19.M& 95 | 97 
rae 100| 76 | 77 |;Rem Arms U.M.C.5s’19F&A; 89 | 91 
Com’w’ith Pow Ry & L.100; 21 | 23 ||Southern Ry 58 1919..M-S 2} 971s| 97% 
PEE. cuccecannns 50 | 52 ||United Fruit 58 1918_..M-N| 997/100 
Elec Bona & Share pref..100| 91 | 94 ||/Utah See Corp 6s'22.M-$ 15) 83 | 85 
Federal Light & Traction .100 6 | 10 ||\Winches RepArms6s’19.M&8} 99 | 9912 
| a ae a 00; 25 30 Industrial 
Great West Pow 56 1946.J&J| 71 | 73 and Miscellaneous 
Mississipp! Riv Pow com_100| 1212|___-||American Brass...-...- 00} 240 (245 
a ee 100! 38 | 42 ||American Chicle com. ..-. 2 42 | 46 
First Mtge 58 1951_..J&J| 69 | 71 . ..., SE 65 | 70 
North’n States Pow com.100, 60 | 63 ||/Am Graphophone com... 100 85 | 90 
PROGNIGR . scccnccene 106, 7 | 89 SR 100; 89 | 92 
North Texas Elec Co com pe 55 | 60 ||American Hardware.....100) 120 (125 
EE 6. inn ucehemmes 100! 70 | 74 ||Amer Typefoundera com.100) 34 | 37 
Pacific Gas & Eleo corm. - 100) 34 35 Preferred -.. 100} 80 | 85 
Ist preferred......--- 100| 81 | 83 || Borden’s Cond Milk com. -100 96 (100 
Puget 8d Tr L & P com. 100 10 14 || Preferred............ 
PREG doéectossce 36 | 41 |\Celluloid Company 
Republic Ry & Light.-.-- 100 23 | 24 ||Havana Tobacco Co... 
ES SEE CE 100; 5612] 58 || Preferred............ 100; 3 5 
South Calif Edison com__100, 78 | 80 lst g 58 June 1 1922._J-D) f45 | 50 
Preferred _ . _ _- 100, 98 |102 /||\Intercontinen Rubb com.100 9/11 
Standard Gas & El (Del). 50, *6 | 9% ||Internat Banking Co....100) 160 |... 
RR EEE 50) *24 | 26 ||International Salt....... 100; 55 | 65 
Tennessee Ry L & P com 100! 2 3 let gold 58 1951.....- A-O| 70 | 73 
RAR 8 | 10 ||International Silver pref.100| 78 | 82 
United Gas & Eleo C orp. 108 1 | 4 |/|Iron Steamboat .......-- 10) *n2 4 
lst preferred......... 100 35 42 Bee po sscentan . n90 (100 
2d preferred.......--. 100 si) Genl 46 1932 _.....- m25 | 40 
United Lt & Ryscom....100| 27 | 29 ||Lehigh Valley Coal Sales. ws *78 | 80 
ist preferred......... 100| 61 | 6212||\Otis Elevator common...100| 37 | 40 
Western Power common. 12 1lig} 13 POO os whannsweee 100|' +67 | 70 
|, Saye se 48 | 49 ||\Remington Typewrtter— 
| 7 ALES Pe 100} 1514) 16% 
| lst preferred......... 1 y 70 
| 2d preferred_-------- 47 | 
| Roya! Baking Pow bem, 123 132 } 
| re alderman 95 |100 
* Per share. }D Basis. ¢@ Purchaser also pays accrued dividend. = scock. 
f Flat price. nm Nominal z Ex-dividend. y Ex-rights. 
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“RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. We add a supplementary state- 
ment to show fiscal year totals of those roads whose fiscal year does not begin with January, but covers some other period. 

It should be noted that our running totals (or year-to-date figures) are now all made to begin with the first of 
January instead of with the 1st of July. This is because the Inter-State Commerce Commission, which previously 
required returns for the 12 months ending June 30, now requires reports for the calendar year. In accordance 
with this new order of the Commission, practically all the leading steam roads have changed their fiscal year to 
correspond with the calendar year. Our own totals have accordingly also been altered to conform to the new 
practice. The returns of the electric railways are brought together separately on a subsequent page. 








































































































e0ADe Latest Gross Earnings. |Jan. 1 to Latest Date. Latest Gross Earnings. | sae. 1 to Latest Date. 
ud i 
| Week or | Current | Previous| Current | Previous | Week or | Current | Previous| Current | Prerious 
Month. | Year. Tow... .|. Fae. Year. | Month. Year. Year. Year. Year. 
$ is ae $ i $ 
Ala & Vicksburg-_--| January del 179.899) 173,871) 179.899) 173.871 | NO Tex&Mex Lines December]; 715,549) 668, 661,229 6,410,378 
BD BARGE i ccneae llst wk Feb 42,447| 43,214 248,734 287,031 || j New York Central) November-_/| 18464 447| 16796 118/ 195941 130) 185425 100 
Atch Topeka & 8 Fe December 14541 066 13133 867 165529519 144290238 || Boston & Albany) November_/|1,559,117/1,883,716 20,799,812 19,783,053 
Atlanta Birm & Atlilst wk Feb 81,354) 69,399 4,446 371,867 || n Lake Erie & W.|November_| 705,356) 647,096) 7, 99.910! 6,786,321 
Atlanta & West Pt_'December | 166,939! 141,112 1,770,251) 1,469,722 || Michigan Central] November-'4,756,058/4,074,302|48, 152,040 42,265.005 
Atlantic Coast Line December 4,608,096 3,893,524 44,063,331 37 322,085 Cleve C C & St L| November_|4,525.298/4,022,823 48 ,406 492 42,720,082 
Chariest & W Car/December | 243,514) 196,382 2,401,443 2,025,370 Cincinnati North.|November_| 220,464! 146,221) 2,263,840) 1,753,515 
Lou Hend & St LiDecember | 191,913) 154,776) 2.226.650, 1,751,114 Pitts & Lake Erie| November-_/|2,246,246|2,077 ,878/23.681,.336 22,157,758 
a Baltimore & Ohio_|December (10668 050) 10311 307,133613321 121793843 | Tol & Ohio Cent_|November_| 769,949) 3,539) 7,504, 5,680,713 
B& O Ch Ter RR| December 121,138) 151,751| 1,940,003 1,862,356 _ Kanawha & Mich, November_| 306,827! 261,697 3,306,442! 3,264,293 
Bangor & Aroostook| November 345,390| 368.415) 4.045,182' 3.675.194 | | Tot all lines above; November- |33853 762|30493 395|360555 980 329835 842 
er & L Erie_| December 690,306) 659,859 12,372,619 11,110,685 | N Y Chic & St L _-|December /|1,293,790 1.259,575 16,901 -206) 15.387,928 
Birmingham South-/December |_| 113,856) 94,755) 1,201,530 1,096,415 | N Y N H & Hartf_.|December |6,961,617/6,972,182 85,784,893 80,432,167 
Boston & Maine__.|November 5,132.278/4.533.915'54.759.015 509.645.521 | N Y Ont & Western|December | 688,248) 621,376] 9,164.878) 8,794,166 
e Buff Roch & Pitts__\2d wk Feb '267,476| 245.532) 1.650.954 1.639.126 N Y Susq & West_.|November | 330,711| 299,273) 3,856,958) 3,649,799 
Buffalo & Susq RR.|December | 155,778) 138,492) 1,785,701! 1,678,686 || Norfolk Southern__| November 415.445| 449 578) 4.883.652! 4.506,398 
Canadian Nor Syst_|2d wk Feb 688,000) 602,000] 4.037.900 3,928,200 Norfolk & Western.|December |5,354,765|/4,799.592|65,910,242 59,449,981 
Canadian Pacific..|2d wk Feb 2,306,000 2,180,000 14,972,000 14,011,000 | Northern Pacific. ..| November |7 ,835,401/|7 634.315 80,856 .976 73,255,727 
Caro Clinchf & Ohio|December ; 332,395| 326.590| 4,285,390 3.276.486 | Northwest'n Pacific| December | 406,215) 329, 4,871.595| 4,515, 
Central of Georgia_| November '1,625,069'1,394,146| 14,387 634 12,370,369 | Pacific Coast Co___| December 557,525) 373,401) 5,202,016, 7,124, 
Cent of New Jersey|November 3,254 ,539|2,922 954/34 323.286 31.539.490 |, p Pennsylvania RR.|December (19135878) 18725511\255093 494 230278533 
Cent New England.|December | 426,656) 429,125) 5,477,288 5,208,198 || Balt Ches & Ati_.|December 80,999) 80,430 1.251 26 1,232,020 
Central Vermont.-|November | 379,314) 371.328) 4,120,500) 4.096.812 Cumberland Vall| December 378,752! 307,300) 4,838,904) 3,684, 
Ches & Ohio Lines_-|December |4,740,943)/4,150,519/54,643,794 49,834,312 Long Island_-_--_- December |1,326,522)1,120,544/ 17,286,178) 14,971,839 
Chicago & Alton_--.|December -| 1,638,406) 1 ,552,570|20,525,689 17,781,279 Mary'd Del & Va| December 76,228, _71,874 1,011,519) 924,287 
Chic Burl & Quincy) November 1038064 1/9886 66 1 | 111954304 99 441,789 N Y Phil & Norf_| December 431,468} 393,320) 5,516,810) 5,194,1 
6 Chicago & East I a ecemibes 1 ,682,331/1,527 ,678/21,012,173 16,817,329 Phil Balt & Wash| December /|3,172,748)2,257,339|33,212,.403 25,546,425 
¢ Ohic Great West --|Ist wk Feb) '218:757| °172:989| 1.310.226) 1.595.052 || W Jersey & Seash|December | 546.577 5.914| 8.555.047| 7,829,320 
Chic Ind & Louisv_'Ist wk Feo! 128,162) 146,419 616,266, 908,959. West'n N Y & Pa| December |1,067,361/1,051,300/ 14,710,397/ 13,682,410 
Chicago Junc KRR_-.| November 282.702) 254.377) 3.000.065! 2.576.147 || Pennsylvania Co__.|December |5,749,152 5,716,886 78,595,298 75,569,026 
Chic Milw & St P_.|December |9,188,421/9,165.801 113739202 110609689 } Grand Rap & Ind| December 504,37 479,887 6,491,358) 5,897,565 
ooh & ap hg gy) a 0.009: 152 )5.088 047 gee os srs He - ro CC &S8tL_|December (5,840,224|5,468,635 73 507.628 64,036,493 
yhic Peoria -| Decem ‘ 5, . s 4 401 || Total lines— 
Chic Rock Is] & Pac| December 7,505.216|6,961 .442'85,709.549 77,482,911 | East Pitts & Erie} December |25431190 23763798 330665071/293690057 
Chic R I & Gulf___.|December . 398,193 | 340,488) 3,899,173) 3,402,921 | West Pitts & Erie|) December 12256836|11817311/ 160729673) 147320359 
d Chic 8t P M & Om| December /1,939,688/1,869,302/22,015,696 21,333,356 | All East & West.|December |37688026' 35581109 491394745 441010417 
Cinc Ind & Western! December 204,263) 203,798) 2,639,537| 2,372,130 | Pere Marquette...|December /|1,979,154 1,942,231 23,507 854) 22,559, 
— sore ES ay eam ad ety ttt 237 Os) ees eit qah2 tee ne & Nor__;| November 108,774 96,059} 1,141,804) 1,925,598 
Jolorado and -_| Decem | ,642, ‘ d 932) 1, : || Reading Co— ' = 
e Colorado & South_|/1lst wx Fep 306 .Y4Y| 308,132) 1,901,514} 1,965,576 | Phila & Reading-|November [5,934,063 /5,521,568/62 474,397 56,194,011 
Cuba Railroad -__.|December |1,043,086) 517,402| 7,837,699) 7.450.574 || Coal & Iron Co_.| November 4.577 .812|4,877,019)45.291,358/ 38,561,863 
Delaware & Hudson December 2,216,512)/2,132,733 29,935,653 26.595,.975 Total both cos__.| November | 1051 1875) 10398587 | 107765755 94.755,874 
Del Lack & West__|December /|4,286,064'4,296.219'57,211,224 51,589,899 || Rich Fred & Potom'December 797,827| 340,321; 5,249,407 3,721,202 
Denv & Rio Grande 2d wk Feb| 506,300) 434,200) 3,164,400; 3,040,300 || Rio Grande South_-_)lst wk Feb 7,686, 12,559 62,069 60,533 
Denver & Salt Lake’: December 130,339} 159.760) 2,065,217! 1,913,078 || Rutland. -_...-.-- December _ 325,595) 344,319 4,325,369 4,035,656 
Detroit & Mackinac) 1st wx Feb 16,761 16,497 94,162) 105,208 || St Jos & Grand Isl.| December 200,693' 186,398] 2,346.814' 2,133,425 
Detroit Tol & lront' December 174,178) 183,169) 2,640,122) 2,325,278 || St L Brownsv & M-_|December 392.607 | 418,916} 3.918,191, 3,933,970 
Det & Tol Shore L._| December 147,250) 150,296) 1.827.430) 1,757,543 || St Louis-San Fran_| December |5,191,248 4,764,996 59.681,610'53.116.827 
Dul & Iron Range_-|December-| 157,191) 206,041| 7,371,399) 7,170,864 || St Louis Southwest/2d wk Feb) 415, | 1,000) 2,196,000 927005,000 
Dul Missabe & Nor; December 345.035) 366,535)15,306.600 14,389,278 || seanoard Air Line_-| December 2,837 ,494| 2,671,313 30,345,146 ' 26,134,488 
Du! Sou Shore & Atl|Ist wk Feb 51,724 56.478 329.01 1 361.400 || Southern Pacific._.;December |17328 493) 15396 828) 193971 489) 163427 423 
Duluth Winn & Pac December 136.693) 146,705) 2,026,109) 1,882,888 || k Southern Ry Syst_|2d wk Feb 2,226,397 1,890,375 13,352,653) 12,603,135 
Elgin Joliet & East_|December |1,194,688 1.080:8%4|15.816.473 14.138.323 Ala Great South.) December 676,906) 563,829) 7,151,054) 5,987,827 
El Paso & So West-|December |1,175,861/1,138,149 13,634,863 12,614,004 Cin N O & Tex P_|December |1,033,955) 1,123,135) 13,051,820) 12,019,397 
Di satahtaokewe ovember |7,213,206|6.357 .854'73,767 .041 68.534.687 || New Orl & Nor E|December | 511,904, 401,924) 4,969.261| 4,011,441 
Florida Fast Coast_| December 656,533 51, 8,140,167} 8,713,078 | Mobile & Ohio___|2d wk Feb| 233,773) 228,775) 1,418,610) 1,575,578 
Fonda Johns & Glov| December ,040 77.088) 1,064,318 99 967 Georgia So & Fla_|\2d wk Feb 57,820) 57,785 372,049 373,300 
Georgia Railroad__|December 537,133) 337,352) 4,366,637! 3,433,069 || Spok Port & Seattle; December 565,853) 436,768 6,778,799) 5,215,851 
Grand Trunk Pac__|3d wk Jan 97.636 89,801 300.024! 222.944 enn Ala & Georgia|Ist wk Feb 1,528) 1,670 8,837 11,283 
Grand Trunk Syst-|2d wk Feb) 752,861! 828,671) 5,511,338) 6,434,521 || Tennessee Central_|December-| 141.892, 148,368 1,797 .252 1,707 522 
Grand Trunk Ry 2d wk Jan| 710,042) 872,286) 1,548.967| 1,675,764 || Term RR Ass’n StL| December 250,291, 295,179) 3,712,529) 3,577,079 
Grand Trk West.|2d wk Jan) 149,191; 151,892 324,385 308,584 St L M B Term_--| December 248,481) 235,241 3,166,033 2,552,782 
Det G H & Milw.'2d wk Jan 45,949 48.699 108,396 101,398 || Texas & Pacific__..|2d wk Feb) 459,872) 379, 2,766,698) 2,628,192 
Great North System Janu 5,784,231|5,680.931| 5,784,231) 5,680,931 || Toledo Peor & West|January -- 96,311} 106,046 96,311 106,046 
Gulf Mobile & Nor_| Decem 180,207; 160,063) 2,322,650) 2,051,088 || Toledo St L & West) Ist wk Feb 93,715, 113,657 486 ,483 634,963 
Gulf & Ship Island -| December 202,585 165,606! 2,328,741) 1,986,157 || Trin & Brazos Vall_| November 142,100; 132, ( 52 929,173 
Hocking Valley ----| December 747,606; 662,891/10,696,434! 8,200,420 || Union Pacific Syst_-|December |11801 524/9,973,683) 130101 864 114412 607 
{Ninois Central_..-|December |7.119.676/6.703.348/86.865.679 73.7 40.266 || Vicks Shrev & Pac. |January -.| 203,045, 181,929 3.045) 181,929 
Internat & Grt Nor. December -| 1.260.865 1.054.012 12,588.224 10.766.944 || Virginian _..._._-_- | Decemper 788,259) 756.01 | 10,867 438) 8,899,021 
Kansas City South.|January --|1,186,349'1,072,958| 1,186,349) 1,072,958 || Wabash _________- December (3,28? 329'3,313,770 40,471,995 37.721,102 
Lehigh & Hud Riv_|Decem -| 158,314) 159,128) 2,247,617| 2,143.597 || Western Maryland_| December .276 882) 1,023 ,562|13.638.459) 11,967,982 
Lehigh & New Eng_-| December 254.037| 268,846 3,666.567| 3.046.332 || Western Pacific__..|December-| 878,837) 715,969) 9.898.483 8,270,261 
Lehigh Valley_._..|November |4,559.628/4.391 991/49 .495.607 |45.020.300 || Western Ry of Ala_| December 187,301! 131,031) 1,725,086) 1,365,275 
Angeles & § L_.|Decemper |1,133.860 1,062,174 12,766,723 11,656,885 || Wheel & Lake Erie_| December 743,779, 672,869)11,028,904/ 10,003, 
Louisiana & Arkan-|December | 155.758) 126.478) 1.658.042) 1.570.948 || Yazoo & Miss Vall_|December [1,759,111 1.697,.264|18,101 181/15,135,124 
Louisiana Ry & Nav December 251,534| 212,420 2,497,535, 2,142,164 _ 
J Louisville & Nashv|November |7.287,165/5,933.296 70,040.802/58.971,086 Current Previous 
Maine Central----- December {1,125,183 1,025,528 14,125,577 |12,824.676 Various Fiscal Years. Period. Year. Year. 
Maryland & Penna_| December 40,382 39.637! 534,596 489.894 
Midland Valley --.-_-|Decemoer 25% 002 203,127) 2,927,127) 2,121,16; $ $ 
Mineral Range____|/lst wk Feb} 21,617) 29.306) 111.0%! 127.039 || Canadian Northern ----------- July 1 to Feb 14'25,894,700 2 59,700 
Minneap & St Louis 2d wk Feo) 223,394) 169,893 1,255,094! 1,165,641 || Ouba Railroad__......-_----- July 1 to Dec 31| 4.551.510) 3,175,176 
Minn 8t P& 8S M_.\ist wk Feb) 425.824) 333,839, 2.512.982) 2.701.435 | Pacific Coast.........--.---- July 1 to Dec 31/| 3.101.660) 3,760,138 
Mississippi Central_; December 112,256 61,008, 974,749] 823,365 | St Louis-San Francisco---_----- July 1 to Dec 31'32,049,790 28,752,377 
9g Mo Kan & Texas_'2d wk Feb) 821,217) 719,791) 5,021,483 4,816,995 | Southern Railway System_-_--- July 1 to Feb 14,76,457,757 64,288,661 
Mo Okla & Guif_...|November.| 192 452) 157.150) 1.761 689) 1,439,954 Alabama Great Southern..--|July 1 to Dec 31| 3,870,191| 3.057,060 
h Missouri Pacific_._|November |6,851,.449|6.696.481 (71.539 999'63.475.064 Cinc New Orleans & Tex Pac.|July 1 to Dec 31) 6,738,333) 6,153,373 
Nashv Chat & St L.|December |1,353,.892/1,183,911/15,194.755)| 13,519,588 New Orleans & North Eastern|July 1 to Dec 31) 2.674.387) 2,108,745 
Nevada-Cal-Oregon 4th wk Jan 3,911 305) 18,178 16,309 Mobile & Ohio__--._--.---- July 1 to Feb 14! 8,380,832) 7,793,159 
New Orl Great Nor_' December 165,926' 134,800 1,916,461! 1,746,701 Georgia Southern & Florida__|July 1 to Feb 14; 1,995,162! 1,810,545 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
































{ 
Current Previous | Increase or Vurrent | Previous | increase or 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries ear | Year. Decrease. % 
$, $ Mileage. Cur. Yr. Prev. Yr. $ $ 

Ist week Dec (27 roads)...-| 14,439,935) 13,731,889 +708,046| 5.16 April . - .- --248.733 248.126 326,560,287 288,740,653) +37 .819,.634/13.10 
24 Eweek Dec (29 roads)....| 13.335.921| 13.897,.457| —561. 4.05 ay ...---- 312 247,842/353,825,032' 398 132.969) + 45.692 .063) 14.82 
3d week Dec ‘36 oo: 13 545.719) 12 952,033 593,686| 4.62 || Jume......- ll 241,550/351.001 045 301.304 .803| +49.696 .242 19-48 
4thiweek Dec (27 roads)....| 17,165,428) 14.973.905) +2,191,523/15.01 ononenune -921/353 219,982 306,891 .957| +46,.328,025/ 15. 
Ist week Jan (25 roads)_...| 10,187,842) 10.037.190 150. 1.05 ugust ._... 7,099 246,190)373,326,711'333 555,136) +39,771.575|11.92 
2d week Jan (26 roads)_..-| 9,952,137) 10,665,500| —713, 6.69 || September. _.245,148 027 364,880,086 330,978, +33. 638) 10.24 
3d week Jan (23 roads)....| 9,362,837) 9,783,078) —420, 4.29 ----247; 245,967 |389.017.309 345,079,977 | +43.937 .332|12.73 
4th week Jan (28 roads)....| 15,069,139) 15,123,132! —53. 0.36 || November. .242,407 241.621/360,062,052/326,757,147| +33,304,905/10.19 
lst week Feb at roads)...-| 9,533,171; 8,991,103) +542,068 6.03 || December -. 80,618 80 252| 75,144,823) 72,184.240| +2.980.483) 4.13 
2d_week Feb (15 roads)....! 8,958,110 8,057,118 +900,992 11.18 || January... 69,881 68,532) 51,911,327! 52,740,060' —828,733) 1.73 





a_lpciudes Oleveland Lorain & Wheeling Ry. and Cincinnati Hamilton & Dayton. 0b Includes Evansville & Terre Haute. c Includes Mason Oity 
Fort Dodge and the Wisconsin Minnesota & Pacific. d Includes not vp ¢ operating revenue, but also al! other receipts. ¢ Does not include earn 
Colorado hy - & Craps Creek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Central 
Wichita Falis lines. A Includes the St. Lowke Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Oh Indiana & 
Southern RR., and Dunkirk aSepnesy Valley & Pittsburgh RR. & Includes the Alabama Great Southern, Oincinnati New Orleans & Texas ° 
New Orleans & Northeastern the Northern Alabama. / Includes Vandalia. RR. wn Includes Nortsern Ohio RR. p Includes Northern Central. 


Foe 


*‘Ve no longer include Mexican roads in any of our totals.‘ 
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Latest Gross Earnings by Weeks. —In the table which 


follows we sum up separately the earnings for the second 
week of February. The table covers 15 roads and shows 
11.18% increase in the aggregate over the same week last 























year. 
Second week of February. 1918. 1917 Increase.| Decrease. 
8 3 
Buffalo Rochester & Pittsburgh 267,476 245,532 of 044 hoeedilntonee 
Canadian ——— ich ie Ores lease 688,000} 602, " Seeeeae 
Canadian Pacific___...-.-.--- 2,306,000} 2.180,000} 126,000) ----_- 
Denver & Rio Genie Mesh te ih ee ¢ 434,200 ,, SR eee 
Southern & Florida- - -- 57,820 j a ee 
Grand Trunk of Canada- ----- p) 
Grand Trunk Western-_---- 752,861 Fs | 75,810 
Detroit Gr Hav & Milw---- 
Canada Atlantic.___.-_--_- 
Minneapolis & St Louis_---_-_- 223,394 169,893 3 eee 
Ee = 
isso ansas & Texas_-_-_--_- 821,217 719,791} 101,426; ------ 
rp YS [| eS ee rity 773 228, ee? Ss oes 
St Louis Southwestern -----_-- 415,000 321, a 
Southern Railway ------------ 2,226,397) 1,890,375) 336,022} ------ 
v, jg ¢. | =e 459,872 379,096 +), eR 
eens (16 90608). 2.6520 8,958,110} 8,057,118} 976,802 75,810 
Pee arene: (EL SOUL... canesed. wecercbel awanndas | Kk RE eee 





For the first week of February our final statement covers 
27 roads and shows 6.03% increase in the aggregate over 


the same week last year. 

















First Week of February. 1918. 1917. | Increase. | Decrease. 
Previously reported (23 roads)_| 9 09, 156! 8, 84, mi 918 247| 378 352 
y r - | ’ iv, 
re ee 2°447 — a 76 
Atlanta Birmingham & Atlantic 31 '354 63 '399) 31000) cuneie 
Rio Grande Southern _______-_-_ 7,686 12, Be | 4,873 
Tennessee Alabama & Georgia_ 1,528 1,670) Sot gM 142 
eee Cet RON. on neon dean 9,533,171] 8,991,103) 927,202) 385,134 
EE TP eGicncnel” ienatnunel eon ctia } ..  stenas 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads reported this week: 


——Gross Earnings 
Current 
Year. 


$ 3 
Atch Top & Santa Fe_b_Dec 14,541,066 13,133,867 
Jan 1 to Dec 31 


Roads. 


Kansas City Southern___Jan 1,1 


N Y New Hav & Hart_b_Dec 6,961,617 6,792,182 


Jan 1 to Dec 31 


165,529,519 144290,238 7 


86,349 











Net Earnings 
Previous Current Previous 
Year. sh th “—_* 
4,740,767 43.947,901 
,306,641 755,876,751 
1,072,958 368,996 438,169 


1,181,592 2,051,349 


85,784,892 80,432,167 23,814,833 26,060,138 
St Louis-San Fran_a__._.Dec 5,191,248 4,764,996 


1,225,481 1,469,290 


July 1 to Dec 31_-_---- 32,049,790 28.752,377 9,576,363 8,944,539 
Southern Pacific_a--_-_-- Dec 17,328,493 15,396,828 3,930,377 3,686,503 
Jan 1 to Dec 31-----193,971,489 163427,423 59,507.253 52,008,200 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j For December taxes and uncollectible railway revenue amounted to 
$1. 197.571, see $644,572 in 1916; after deducting which net for Decem- 


ber 1917 was $3,5- 
Dec. 31 taxes, &c., 


Dec. 31 1917, against 6.65 % in 


543,196, against $3,303,329 last year. 
were $12,477,230 in 1917. 
The return on the yroperty investment was 6. 28% 


1916. 


From Jan. 1 to 
against $6,799,157 in 1916. 
for the i2 months ending 





Total Oper. Total Oper. Net Rev. Net Inc. 
—- —-e- from ger at pen 
Chic Great West Dec '17 1,376,426 988 ,092 388 ,334 216,419 
"16 1:4! 56.997 1,057.477 399,520 201,148 
12 mos '17 16°368335 12,492,412 3,875,911 1,345,841 
16 16,131,692 11,249,666 4,882,026 2,335,369 
Gross Net after Fized Balance, 
Earnings Tazes. Charges. Surplus. 
3 $ $ $ 
Mo Kan & Tex Dec ‘17 4,218,761 812,192 675,909 136,283 
(corrected by the co) ‘16 3,723,589 786,482 528, 827 257, 655 
12 mos '17 43,344,150 8,214,925 6,835,352 1,379,573 
"16 36,733,682 5,747,322 6, 881, 9: sé art’ 134, 634 
Gross Net Other Total Charges Balance 
Earnings. Earnings. Income, Income & Tares. Sur plus . 
3 3 3 $ b 
Chesapeake & Ohio-—— 
Dee "17 4,740,943 1,555,491 179,602 1,735,093 1,135,446 599 647 
"16 4,150,519 1,334,787 201,681 1,536,468 924,961 611,507 
12 mos ‘17 54,643,794 16,537,988 2,697,161 19,235,149 12,168,771 7,066,378 
°16 49,834,312 17,135,636 1,641,143 18,776,779 11,109,897 7,666,882 
Gross Net after Other Gross Fired Balance , 
Earnings. Tares. Income. Income. Charges. Surplus. 
3 b $ 
New Orl Tex & Mex Lines— 
Dee '17 715,549 176,011 21,549 197,560 54,634 142,926 
"16 668 ,006 303 ,37 30,805 334,179 68,582 265,594 
12 mos '17 6.661,229 2,170,245 159,281 2,329,526 548.990 1,730,536 
"16 6,410,378 1,946,817 79,579 2,026,396 777,470 1,248,923 
EXPRESS COMPANIES, 
———Oclober— —Jan. 1 to Oci. 31—— 
1917. 1916. 1917. 1916. 
American Express Co.— $ 


Total from transportation - - - i 3t 6,589 


% $ 
5,831,539 62,355,154 


51, 585, 119 














Express privileges—Dr-_...- 3,558, 876 2.877.378 31,084,373 25.572.700 
Revenue from transporta’n._ 3,757,713 2,954,160 31,270,780 26,012,419 
Oper. other than transporta 331912 273,212 3,276,500 2.624.540 
Total operating revenues - 4. 089,626 3,227,373 34,547,280 28,636,960 
Operating expenses___.-..- < 3,796,120 2,996,607 33,131,370 26,034,103 
Net operating revenue- 293,505 230,765 1,415,909 2,602,856 
Uncoliec. rev. from trans- 2,197 1,693 21,304 10,565 
poe eee ae ee 44,327 45,325 454,881 467 ,437 
Operating income_-_---.-..- 246,981 “183, .746 939,724 2,124,853 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





Latest Gross Earnings. 


Pam 1 to Latest Date. 








| 
Name of Road 
Company. | Week or . Current , Previous| Current Previous 
| Month. Year. | Year. | Year. | Year. 
re $ a -4 $ 
Atlantic Shore Ry 10,832} 22, 902| 0,832 22,902 
cAur Elgin & Chie Ry oe 175.788| 168.132) 1.995.777] 1.879.790 
Bangor Ry & Electric| November 76.081} 73, 298 $02,329 756,246 
Baton Rouge Elec Co| December 21,585 20,204 231,965 211,694 
BeltLRyCorp(NYC) 'November 55,758 44,299 627 .727 624,197 


















































Latest Gross Earnings. Jan. 1 to Latest Date. 
Name of Road 
or Company. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year Year. 
$ 
Berkshire Street Ry.|November§} 80,856). .136 813} 912,408 
Brazilian Trac, L & P/December (8069,000/7312,000/92,200,000/84, 000 
Brock & Plym St Ry.|December 8.91 8,788 124,316 122.614 
Bklyn Rap Tran Syst|November | 2421 ,010/ 2381 ,638)/28,141,263/26,852,242 
Cape Breton Elec Co| December 46.12 40,284 464,081 393,667 
Cent Miss V El iti December 29,2 9 311,63 294,893 
Chattanooga R t | November 111,216; 103,536) 1,229,558] 1,124,864 
Cities Service Co____|January --!2031,462}1854,449! 2,031,4 1,854,449 
Cleve Painesv & East | November 41,7 35,940 496.1 426,105 
Columbia Gas & El_|Janu ~-|1254,951/1119,794| 1,254,951] 1,119,794 
olumbus (Ga) Pi ice Decem 103,821 3 096,066} 881,354 
on {9) A as. 7A re en a 59,990) 316,468) 3,638,914] 3,2N0,443 
y & ecem 96 ,288) 1733 ,278/ 19,723,736) 16,962,607 
pet Fe ot eileen ovemet 788,828) 759,717) 9,185,515) 8,758,237 
Consum Pow (Mich) -| November .399| 456,322) 5,201,926] 4,247,916 
Cumb Co (Me) P & LiNovember | 243,036) 229,986) 2,832,318) 2.621,091 
Dayton Pow & Lt...|Decem 207.1 170,104} 1,881,087) 1.613.921 
Detroit Edison Jan --|1277,766/1109,722| 1,277,766] 1,109,722 
etroit United Lines|December | -.--..| ------ 17,427 ,939) 16,036,669 
DDEB & Batt(Rec)| November 39,466) 28,494) 418,362 388,876 
Duluth-Superior Trac} November | 138,96 123 667) 1,458,087] 1,268,342 
East St Louis & Sub.|November | 329 267! 278,467' 3 334,485) 2,731,122 
Eastern Texas Elec__|Decem 85.478) 75,472 938,07 826,314 
El Paso Electric Co..;December | 108,471) 117,342) 1,283,525) 1.110,718 
42d St M & St N Ave|November | 146,576) 115,421) 1,638,429) 1,545,397 
g Federal Lt & -|December | 307,865) 230,174) 2,867,310} 2,502,142 
Galv-Hous Elec Co__|December | 209.5 176,496} 2,088,122) 1,944,840 
Grand Rapids Ry Co|November | 100,702} 102,921) 1,186,624) 1,178,402 
Great West Pow Syst/Decem 363.042) 331,211) 4,008,553) 3,743,348 
Harrisburg Railways|December | 112,829) 100,699) 1,186,731] 1,021,665 
Havana El Ry, L & P|December | 673,789) 560,270! 6,989,599) 6,017,709 
Honolulu R T & Land|December 66,260; 61,426 713,339} 655,920 
Houghton Co Trac Co| December 31,193! 29,778 343,134 326,398 
b Hudson & Manhat_|December 6,540) 550,125) 6,293,356) 5,908,348 
Illinois Traction__..|)November | 1243 ,066)1104,912/12,275,726/11 ,083 ,284 
Interboro Rap Tran_|Decem 3740 928 | 3634 ,246|40,512,136|38,081,.510 
Jacksonville Trac Co| December 69,5$ 62,3 698,123} 627,194 
Keokuk Electric Co_|December 22.955 1,457 248,546, 240,182 
Key West Electric Co|December | 14. | 11,709 146,087 116,372 
Lake Shore Elec Ry.-|November | 142.814; 125,610) 1,618,440] 1,468,736 
Lehigh Valley Transit|October_..| 265,775) 229,800} 2,414,214) 2,090,353 
Lewist Aug & Waterv|November_|; 71.307; 61 871 836,042 740,390 
Long Isiand Electric_| November 16,147} 16,718 235,251 228,011 
Louisville Railway..|November | 289,154) 250,172) 2,989,550} 2,808,166 
Milw El Ry & Lt Co_|December | 787,972} 673,276) 7,968,192] 6,961,152 
Milw Lt, Ht & Tr Co|\December | 207,985) 170,352) 2,232,387) 1,852,071 
Nashville Ry & Light} November | 212,264) 199,981) 2,235,205) 2,166,127 
Newp N&H RyG&E-_|November | 142,032) 87,654) 1,223,444) 955,732 
N Y City Interboro_-_| November 58,012; 49,612 678,363 574,145 
N Y & Long Island_-_| November 39,835; 32,083 437,412 381,409 
N Y & North Shore__| November 9 12,451 156,641 148,101 
N Y & Queens Co_-__|November 72,112) 107, ,064,532| 1,278,617 
New York Railways.|November | 998,423) 837,383/11,487,873/11,216,136 
a 4 & Stamford November 4,889) 22,65 369,882 332,520 
Y Westches & Bost November | 44,345) 52,415 509,570 515,499 
eaten Trac__|\November | 17,701 15,734 197 ,940 181,953 
North Ohio Elec Corp December | 584,651) 488,063) 6,469,035} 5,236,399 
N Texas Electric) December | 294,208) 182,357 a4 pitt: re ty 
Ocean Electric (L 1)_ November 6,461 5,9¢ 147,651 
Pacific Gas & Elec__.| December |1770,392)1669,126 19, EY 38) 18,615,498 
¢ Paducah Tr & Lt Co|/December | 29,303) 28,282 04.6 310, 
Pensacola Electric Co|\December | 35,082) 26,844 350,4 280,101 
Phila Rapid Transit. January --|2468,899)| 2427, 788) 2 468, 899 2,427,788 
Port(Ore) Ry, L&PCo.|November | 525,811 479.367| 5,429,4 4,970,51 
g Puget Sd Tr, L & P|November | 899.903 731,631) 8°483°730 7,318,491 
Cheese Ry & Light|November | 464,296) 344,942) 4,387,002) 3,614,203 
hode Isiand Co. November | 466.604) 450 652! 5,502,349) 5,330,358 
Richmond i & RR -| November 2,161! 30,64 17,122 374,793 
St Jos Ry, L, H & P_|November_| 132,033) 125,091) 1,373,630} 1,235,944 
Santiago El! Lt & Tr.| November 300) 7.31 27 135 495,775 
Savannah Electric Co! December | 92,611, 80,096 968,174 6,094 
Second Avenue (Rec)|November | 66,610) 46,486 94,9 707 ,868 
Southern Boulevard. November | _17,579| 12,131) _ 202,949] _ 167.796 
Southern Cal Edison.: November | 533,489) 674,833) 6, 9 7,466,887 
Staten Isl'd Midland- November | 21,335) 23,309) | 327,321] 307,857 
Tampa Electric Co... December 87,943 91,444) 1.001.311 967.0 
Third Avenue-__---- November | 337,131| 263,528) 3,781,4 3,272,523 
Twin City Rap Tran. December | 836,233) 897.653/10,181 "864 10,188,054 
Union Ry Co of NYC November | 225,550) 183,027! 2,700,788] 2,321,537 
Virginia Ry & Power. January --| 615,586; 525,181; 615,586 625,181 
Wash Balt & Annap_.|November | 239,469) 112.763| 1,377,705} 869,462 
Westchester Electric_| November 42,990} 23,669) 511,298} 403,872 
Westchester St RR.. November 18,669; 14,063 228.459 210,971 
g West Penn Power_.|November | 365,238) 297,012) 3.576.572 2.706,80% 
g West Penn Rys Co.|' November | 672,612) 568,381) 6,984.869| 5,705,741 
Vonluns Railroad - -- Hovember 67,950; 12,193 759,311 23,813 
York Railways_ 97,528} 91,490 97 ,528 ,490 
Youngstown & Ohio | December 32,625 29,994 356,559 337,509 
b Represents income from all sources. ¢ These figures are for consoli- 


dated company. 
companies. 


Earnings now given in milreis. 


g Includes consitutent 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 





——Gross Earnings——— —-—-Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 ° $ % % 
Atlantic Shore Ry_b _Jan 10,832 22,902 def2,163 def1,073 
Brazilian Tr, Lt & Pow_Decc8,069,000 c7,312,000 ¢3,697,000 ¢c3.940,000 
Jan 1 to Dec 31..-..- 692,200,000 84,885,000c47 ,073 ,000c46,595,000 
Iowa Telephone__._......Dec 343,668 326,801 94,502 99 ,647 
Jan 1 to Dec 31l-..---- 4.110.290 3.406,253 1,202,361 1.048,935 
Nebraska Telephone....Dec 239,537 221,338 57,531 65,904 
Jan 1 to Dee 31-- 2 2,863.348 2.612,619 820,358 789,861 
Northwestern Tel Exch.Dec 545,899 485,371 139,287 116,788 
Jan 1 to Dee 31 _.. 6,264,384 5.550.798 1,559,652 1,461,356 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Milreis. 
Gross Net after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
x 3 3 3 
Cities Service Co___Jan ‘18 2,031,462 2,000,491 205 2,000,286 
"17 +1,854,449 1,832,720 296 1,832,424 
Columbia Gas& El Jan’18 1,254,951 605 ,562 347,639 17421,435 
"ks 8; oy 794 626,797 343,576 72429,218 
Detroit Edison --- -- Jan '18 1,277,766 388,912 96,816 292 ,096 
aT i 109: 722 430,057 88,334 341,723 
Georgia Lt, Pow& Dec’ ay 103 ,884 36,839 33,129 3,710 
Rys 84:806 45,322 33,823 11,499 
12 mos 17 1,093,412 544,515 397,099 147,416 
"16 950,8 487 ,361 396 ,80) 90,561 
Hudson & Man- Dec ‘17 586 540 306,190 218,153 88,037 
hattan (all sources) ‘16 550,12 320,329 215,656 104,673 
12 mos ‘17 6,293,356 3,297 ‘067 2,610,222 686 .845 
'16 5.908.348 3.303:959 2°! 1,82 722,133 
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Gross Net after _Fized Balance, 
—— — ee ax wes gees 
Newport News & Nov °17 142.032 50,802 22,986 227 856 
Hampton Ry,Gas & El '16 87,654 33,917 19,747 714,226 
11 mos’17 1,223,444 472,752 23. 531 2244,049 
16 955.732 378,056 213.994 72167,096 
Phila Rap Trans Jan ‘18 2,468,899 894,173 813,678 80,495 
‘17 2,427,788 1,042,372 813,804 228.56 
7 mos '18 17,499,357 7,107,444 5.681,042 1,426,402 
‘17 16,284,937 7,195,698 5,701,038 1,494,660 
Gross Net Fized Chgs. Balance, 
—— —— & Tazes. rt aoe 
Honolulu R T & L_Dec ‘17 66,260 24,731 3,768 20,963 
"16 61,426 26,368 7,632 18,736 
12 mos ‘17 713,339 319,372 59,868 72272,769 
16 655,920 300,484 89,010 7225.535 
Virginia Railway Jan ‘18 615,586 269,034 165,837 72111,569 
& Power 17 525,181 280,462 153,209 2133,638 
7 mos ‘18 4,199,915 1,915,703 i. 104, 14 27875,987 
"17 3,502,862 1 ‘797.389 1,049.8 7804,844 
York Railways Jan "18 97 ,528 42,336 28 148 14,190 
17 91,490 47,104 27.374 9,730 
2 mos '18 201 ,235 Lf 56,293 36,100 
sf 6,807 89,273 54,798 4,4 





bat 
z After allowing for other income received. 


New York Street Railways. 











—Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. + yh to a + 
Hudson & Manhattan a Nov 382,109 361,064 c177,533 c190,524 
Jan 1 to Nov 30_.-.--- 3,999,323 3,687,985 1,994,201 1,945,691 
aubepeto R T (Sub) a Nov 1,919,638 1,858,832 978,408 1,148,978 
an 1 to Nov 30_-..--- 20,018,334 18.318.268 10,846,551 11,197,855 
Interboro RT mag 13 a Nov 1,535,049 1,592,925 576,210 727,600 
an 1 to Nov 30_-..--- 16,752,874 16,128,999 6,639,769 7,280,534 
Moony Aaa er RT a Nov 3,454,687 3,451,757 1,554,618 1,876,579 
Jan 1 to Nov 30-.-..--- 36,771,208 34,447,269 17,476,329 18,478,391 
Brooklyn Rap Trans.a_Nov 2,421,010 2,381,638 750,228 652,736 
Jan 1 to Nov 30..-.--- 28,141,263 26,852,242 9,401,470 9,066,370 
New York Railways_a_.Nov 998,423 837 ,384 252,709 139,979 
Jan 1 to Nov 30_----- 11,487,873 11,216,136 2,837,840 3,071,741 
ett 74ne.8....-.....- ov 55,758 44,299 3,714 2,812 
Jan 1 to Nov 30.--.--- 627,727 624,197 70,249 93,571 
Second Ave.a_._.____.. Nov 66,610 46,486 6,022 def1,604 
Jan 1 to Nov 30_----- 794,983 707 ,868 144,805 109,301 
Nov 337,131 263 ,528 112,957 41,777 
Jan t to ; | Re 3,781,414 3,272,523 1,335,405 1,088,910 
Dry pom E B & Batt_a Nov 39,466 28,494 3,094 def8,285 
Jan 1 to Nov 30-_----- 418,362 388,876 31,811 4,691 
42d St Man&StN Avea Nov’ 146,576 115,421 37 ,366 16,695 
Jan 1 to Nov 30.----- 1,638,429 1.545,397 538,464 511,647 
N Y City Interboro_a_.Nov 58,012 49,612 11,449 def6,702 
Jan 1 to Nov 30_----- 678.363 574,145 154,544 125,398 
Southern Boulevard_a_.Nov 17,579 12,131 3,081 def5,778 
Jan 1 to Nov 30_--.--- 202.949 167,796 66,677 9,563 
Union Ry of N Y C_a__Nov 225,550 183 ,027 42,128 def15,416 
Jan 1 to Nov 30_----- 2,700,788 2,321,537 648,539 389,619 
Westchester Electric_a._Nov 42,990 23 ,669 5,965 def11,079 
Jan 1 to Nov 30-_----- 511,298 403.872 87,372 47,087 
ME Beet eens ov 67 ,950 12,193 9,116 def21,251 
Jan 1 to Nov 30._-_--- 759,311 523,813 168,769 73,246 
Long Island_a________- Nov 16,147 16,718  def2,758  def2,098 
Jan 1 to Nov 30__-_--- 235,251 228,011 24,574 10,228 
NY £ Long Is] Trac_a_Nov 39,835 32,083 5.421 2,029 
an 1 to Nov 30_----- 437,412 381,409 73,583 41,603 
NY oF North Shore_a_.Nov 12,986 12,451 714 2,356 
Jan 1 to Nov 30_._--- 156,641 148,101 35,590 43,243 
N Y & Queens Co_a____Nov 72,112 107,600 def34,797 2,195 
Jan 1 to Nov 30__-_--_- 1,064,532 1,278,617 def155,181 9,309 
Ocean Elec (L I)_a____Nov 6,461 5,931 def1 ,462 def3 ,267 
Jan 1 to Nov 30.--.--- 151,476 147,651 55,780 46,133 
a Fj Lt & RR_a_._.Nov 32,161 30,641 983 2,647 
1 to Nov 30...... 417,122 374,793 68,846 93,548 
OB 1 rt Midland a Nov 21,335 23,309 def6,299 def2,587 
Jan 1 to Nov 30_----- 327,321 307 ,857 3,913 22,242 





a Net earnings here 


ne given are after deducting taxes 
c Other inc. amoun 


to $77,418 in Nov. 1917, agst. $84,783 in 1916. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the ‘“‘Chronicle” in which it is 
published. The latest index will be found in the issue of 
Feb. 2. The next will appear in that of Mar. 30. 


Delaware Lackawanna & Western Railroad. 


(Report for Fiscal Year ending Dec. 31 1917.) 
STATISTICS OF OPERATION. 


1917. 1916. 1915. 
Road operated Dec. 31________-- 980 980 981 
Earn. per freight tr. mile, all freight $6.10 $5.51 $5.03 
Earnings per pass. train mile_____- att 85 $1.69 EO 
Average train load (revenue tons) - 816.39 769.62 687.76 
Revenue freight carried (tons) _-_-__ 30,477,491 Swe. caawee 
Net revenue ton miles __________- 5,591, eee. 636 5, 208. I 
Average revenue per ton mile- --- a > geewdiew 
Passenger Traffic— 
Passengers carried_________.___- 25,307,161 


25,037,226 24,014,417 
Passengers carried one mile_______ oe, 179, Sa 548,804, _ 528,189,133 
Rate per passenger per mile_____ __ .59c 1.58 ¢ 1.56 cts. 


RESULTS FOR YEARS ENDING DECEMBER 31. 


Coal 81700: rit wie "244 13, 1915. 007 
BEDE Cos © hahahaha $73 200 808 4a 742" 








Merchandise freight.__.......____- 24'637.415 23,229'865 617 
CR a ENN ba apeiaatey 9,289,838 8.674863 8.218.316 
Mail, express and miscellaneous_ _ ___ 4.702. 720 4,200,004 3,737,847 
Siete arate 1,450,960 1,000,923 723,944 
Total operating expenses_________ $57,211,224 $51,580,899 $44,786,731 

















917 1916. 1915. 
Maintenance of way, &c..-......--. $4,514,994 $4,819,787 662,311 
Maintenance of equipment____..__- 8,929,440 7,616,684 6,869,900 
Co es ee eee 948,918 915,301 920,5 
Transportation expenses._....-.--- 21,712,092 17,167,743 14,222,297 
OS” RES SEES: Fae 1,094,9 1,054,746 942, 
Miscellaneous operations_-_.__...--- 500 ,534 406,418 350.505 
Transportation for investment------ Cr.24,485 - Cr.39,705 Cr.210,621 
ia ak ened araeanicaniee wel $37,676,488 $31,940,974 $27,756,947 
a sevens NESE SIRE Te th ty iF $19,639,925 $17,029,784 
Bee en cemebwabawabtaltin 3, se 2,517,883 2,115,334 
Gacollectibies PEE EE 7 754 7,450 1.505 
a ee ee $15, sit 064 $17,114,593 $14,912,945 
Interest on investments__._.-.----- $301,420 $237,548 $271,725 
eS EE 399,803 476,937 405,501 
Coal department earnings*_..._.--~- 6,503,879 4,933,022 3,443,039 
EE EES 19,054 516.072 367,24 
ad te Ea ks de le shee lr ale ariel 390,591 316,725 316,530 
Hire of equipment. .........------- 3: iP 22,44 
I te dn eile lds sseconeeh we AAR $24,741,027 $23, 594,896 $19,739,425 
Hire of equipment -_--_-------------- $534,261 750.104 | seen 
Sundry additions & deductions_ ----- Dr.166,435 Cr 1,052,262 Cr. ies. 533 
TEs, OF DONS. .o6encccnnscanee 6,156 6,156 247 
Rentals leased lines. _.....-...--..-- 6,272,191 5,983,152 oe 083) S15 
Renewals and betterments_-_------ . 1,785,612 1,701,968 6,056 
Discount on bonds sold__.--------- = _------ Spey 1989" 700 
Eh. eae 4,222,040 4,222,040 4,222,040 
Extra dividend (10%) esis ink dee dicen desta 5,277,550 4,222,040 4,222,040 
Res. for addit’! compens’n to employ. SG00,.81@ _< sences .... eeknen 
i ee $18,870,420 $15,838,828 $17,220,365 
DD, SR i ode winarecnmnmins $5,870,607 $7,756,068 -$2,519,060 





x To be paid in Second Liberty Loan bonds after April 1 1918. 

* Includes depletion of coal deposits, $2,182,611 in 1917, against $2,- 
033, 713 in 1916 and $1,906,123 in 1915. 

Results of coal department (see remarks V. 92, p. 656), were: 











1917. 1916. 1915 1914. 
ee 334, pd 201 $25,627,148 $22, S02. ‘210 $23,949,079 
| ee eee 27,887,922 21,694,126 19.359.1 71 19,592,072 

Pe icine awe $6505 87D $4,933,022 $3,443,039 $4,357,007 
GENERAL BALANCE SHEET DECEMBER 31. 
1917. 1916. 1917. 1916. 
Assets— Ss Liabilities— $s 
Road & equip’t__-74,968,322 70,947,585; Common stock._.42,277,000 42, 277 ,000 
Impts. on leas rem’s realized on 
railway prop__-11,010,955 9,654,096 capital stock-_- 70,720 70,720 
Misc. phys. prop. 3,625,792 3,261,758} Mortgage bonds_._ 320,000 320,000 
Inv. in affil. cos.: Loans & bills pay- 24,000 24,000 
Stocks _..._.-- 10,194,146 9,842,182) Traffic, &c., bals. 2,481,520 755,117 
a 2,373,368 2,003,998) Acc’ts & wages__. 4,211,722 4,700,144 
Notes_-..----- 1,501,483 1,488,982| Misc. ace’ts, &c__ 1,057,298 152,270 
Advances_____- 2,092,841 2,049,017; Matured interest 
Other investm’ts_25,430,384 18,969,475 and dividends__ 28,447 17,416 
se 3,922,804 4,139,061) Unmatured divi- 
Loans & bills ree_-_ 3,609 4,120 dends & rents... 3,877,173 2,721,864 
Traffic, &c., bals. 609,497 292,253 | Taxes accrued___._ 3,649,571 2,057,691 
Agents & conduc’s 1,072,292 734,408|Insur. &c.,res’ves 616,699 455,892 
Mise. ace’ts rec_. 6,055,229 5,219,970) Accrued deprec___14,349,362 12,543,731 
Materials & supp. 5,929,464 4,560,703| Unadjusted, &c., 
Deferred assets_-- 32,724 53,554 accounts _____- 1,577,377 487,072 
Prepaid rents, &e_ 403,733 391,279 | Add’ns to prop- 
Sec. iss’d or assum. erty, &c____._.22,101,733 26,316,121 
a. ... 274,000 274,000 | Profit and loss____52,858,012 46,987,406 
ery ss 149,500,644 133886,443 





OED cdincnice 149,500,644 133886 ,443 
=a "106, p. 601, 498. i a aay 


Detroit United Railway. 
(17th Annual Report—Year ending Dec. 31 1917.) 


The annual report for 1917 shows as follows: 


In the year of 1917 the company made $2,999,220 expenditures for the 
maintenance of its tracks, rolling stock and other properties; chiefly, 
right of way, an 624; grading, $169,487; paving, $147,306; shops and 
car houses, $260,897; stations, &c., buildings and structures, $317,838; 

eager and combination cars, $490,812: an ~Y equipment of cars, 
249,3 power plant buildings, $120, 178, &c. On Jan. 1 1917, depreci- 
ation reserve stood credited with $4,295,627. This reserve is credited 
with $19,200 charged against operating expenses and $800,000 out of the 
income of 1917, leaving a balance Dec. 31 1917 of $5,114,827. 

During the year 1917 the company pane in dividends $1,118,750, which 
equals 4. 80% on its capital stock and undivided surplus. 

On Mar. 1 1917 the company increased its outstanding capital stock from 
$12,500,000 to $15,000,000 and this additional amount of $2,500,000 was 
sold to stockholders at par and invested in additions and betterments to 


the pro 
11917 $600,000 of bonds of the Detroit Ypsilanti & Ann Arbor 








On 
Ry. eee and were paid and a like amount of Detroit Jackson & Chicago 
Ry. bonds were issu 

On Dec. 1 1917 $50,000 bonds of the Detroit Railway matured and were 
taken up by the Detroit United Ry. 


COMBINED RESULTS FOR CALENDAR YEARS. 
(Detroit United Ry., Rapid Ry. System,‘Sandwich Windsor & Amhereiwe 











Ry., Detroit Monroe & Toledo Short Line and Detroit Jackson & Chic. Ry.) 
1917. 1916. 1915. 1914. 

Revenue passengers, No.356,208,429 335,599, 14 275. pis ane 252,961 331 
Transfer passengers, No.119,962,125 119, ane 98 85.354.1 
Employee pass’gers, No. 8,557,264 8,6 O'58t 8 076.135 Ze wit 04s 
Receipts per rev. pass... 4.59 cts. 250 ‘cts. 4.49 cts 4.5 
a SS ee ee 58,957,941 54,008,437 46,327,634 44, 882 26 
Gross earns. per car mile 29.56 cts. 29.70 cts. 28.57 ¢ 27.2 
Net earns. per car mile__ 7.07 cts. 8.093 cts. 8.43 cts. 7 35 = 
Gross earnings__..---- $17, 427, 940 $16,036,669 $13,235,551 $12,240,004 
Operating expenses____ 13,259,791 11,215,802 9,331,804 8,702,660 

Net earnings.......- $4,168,149 $4, 4p oH $3,903,747 $3,537,344 
Other income____..._-. 411,737 51,335 286,815 273,728 

Total net income. $4,579,886 $5,172,202 $4,190,562 $3,811,072 
Int. on bonds, taxes, &c. $2,404, 356 $2,291,410 $2,229,801 $2,166,072 
Dividends___.__.._- (7 34)1,118,750(6%4)843,750 (6)750,000 (6)750,000 
Reserve for taxes____-_- es ee 
Depreciation charged off 800,000 800,000 750,000 294,000 
em ee ee es 50,000 

Total deductions__.. $4,473,105 $3,935,160 $3,729,801 $3,260,072 


Surplus income______-- $106,781 $1,237,042 $460,761 $551,000 
CONSOLIDATED BALANCE SHEET DEC. 31 (INCL. SUB. COS.) 











1917. 1916. 1917. 1916. 
Assets— $s $s Liabilities— $s $s 
Land, bidgs.,plant, Capital stock_-__15,000,000 12,500,000 
equipm’t, &c_-_x61,147,232 58,967,211 | Funded debt (see 
Sk. fd. deposits for “Elec.Ry.”’ Sec.)35,326,500 35,974,000 
Redemp. of Det. Def.mtge.paym’'ts. 
Jack. & Chic. on realest. pur. 334,839 284,008 
re 90,764 | Notes payable____ 1,569,748 774,741 
Ins.res.fd.(at cost) 31,003 31,003 | Audited vouchers. 1,407,708 1,268,167 
Materials & supp. 1,511,277 917,306 | Accrued interest __ 238 ,673 237 ,167 
U.S.Govt. Liberty Unred'd tickets_- 339,764 298,150 
Loan bonds- --- a ee Taxes accrued, &c. 25,648 21,654 
Accts. receivable- 177,826 143,139 | Liberty Loan sub- 
EGA ee 437,068 191,125 scription ______ pS? ea 
Prepaid taxes, &c- 77,579 24,599 | Reserves ________ *1,248,649 1,135,798 
Profit and loss__._ 7,978,243 7,871,463 
NN eee: 63,519,386 60,365,148 » ae 63,519,386 60,365,148 


x After deducting in 1917 $5,114,827 reserve for depreciation and accru- 
reserves for contingencies, $393,273; for 
1 eis? Ai for bond’ sinking 

’ Dp. 


* Juctudes in 1917 
, $473,752; for insurance, 
. taxes, $150, 000;—V. 


ing renewals. 
injuries and 
fund, 394.290: an 
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Lehigh Coal & Navigation Co. 
(97th Annual Report—Year ending Dec. 31 1917.) 
On subsequent pages will be found the remarks of President 
S$. D. Warriner, along with a comparative income account 


for the last two years, the profit and loss account for the 
year 1917, and the balance sheet as of Dec. 31 1917. 


TONS OF COAL MINED, &C., BY COMPANY AND ITS LESSEFS. 

















’ 1917. 1916. 1915. 1914. 
2 ena 4,452,811 3,783,294 3,984,515 4,084,179 
Total recovered from 
8 eae 914,114 304,135 308,874 340,939 
Total produced______ 5,366,925 4,087,429 4,293,389 4,425,118 
Less total fuel coal____ 468,501 432,980 526,737 521,331 
Total comm’! coal prod. 4,898,424 3,654,449 3,766,652 3,903,787 
INCOME ACCOUNT. &C., FOR CALENDAR YEARS. “a 
Gross—coal dept____--_ $18,012,759 $14,068,470 $12,062,681 $12,115,852 
Gross—rentals, &c____- 3,829,135 4,226,834 3,732,321 4,052,203 
Total gross earnings --$21,841,894 $18,295,304 $15,795,002 $16,168,055 
Deduct—Oper. expenses .$13,321,113 $12,451,872 310.776.5068 $10,968,408 
ND ostc eh meal atin d 336,738 376,823 372,462 433,312 
era aoe Sone > Sone 214,669 221,257 
Deprec., &c., reserve._ 1,987,434 1,015,694 492,084 503 ,460 
Total net (see below). $5,696,111 $4,459,914 $3.939.280 $4,041,619 
Net—coal dept_-----_- $2,244,519 $1,110,035 $772,107 $761,573 
Net—rentals, &c______ 3,451,592 3,340,879 3,167,173 3,280,246 
le Goo see ccdis $5,696,111 $4,450,914 $3,939,280 $4,041,619 
General taxes_..._...- 947,103 $336,205 $312,574 $233,251 
General, &c., expenses_ 190,353 134,881 139,331 134,694 
Int. on funded debt_--_ 1,186,882 1,181,758 1,175,798 1,175,567 
Miscellaneous __._____-_ 9,37 »124 13,237 14,529 
Dividends (8%)------- 2,124,636 2,124,636 2,124,636 2,124,636 





Balance, surplus $1,237,764 $663,712 $173,704 $358,942 

At the meeting held Oct. 24 1917, the authorized capital stock was in- 
creased from $26,587,650 to $29,243.400 (par $50). The stockholders were 
given the privilege to subscribe at par for the additional capital stock 
authorized to the amount of 10% of their respective holdings as of Oct. 31 
1917.—-V. 106, p. 605, 504. 


Pressed Steel Car Co., Pittsburgh, Pa. 
(19th Annual Report—Year ending Dec. 31 1917.) 


Pres. F. N. Hoffstot, N. Y., Feb. 20, wrote in substance: 


Results.—The gross sales for the year amounted to $44,034,844, and the 
earnings after deducting $510,293 for repairs and renewals were $2,430,307. 
That the percentage of profit has not been greater is largely due to the 
two contingencies referred to in last 75: report—the inability to secure 
regular supplies of raw materials and labor. 

he average street car requires approximately 50% of plate steel and 
50% of steel in the form of shapes and bars. Until the middle of October 
there was received less than one-half of the plate steel requirements with 
the result that the inventories were unduly increased to more than treble 
in value and double in units on account of large quantities of shapes and 
bars coming in regularly without the plates, thus causing additional expense. 

In order to increase production, fill the orders as nearly as possible on 
time, and minimize the loss, there was purchased outside of existing con- 
tracts a large quantity of plate steel at a high average price. The estab- 
lishing, however, of fixed prices prevented utilizing the steel due from the 
original source of supply at the time deliveries could be secured on basis of 
the higher prices prevailing previously. In addition to this, the delay 
in the receipt of complete material postponed the construction of some 
work over a period in which there were several increases in wages of day 
workers, and in this period shop supplies including fuel increased in the 
same ratio. This was serious, because a large percentage of the business 
was taken prior to Dec. 1 1916. Fortunately, the capacity of your plants 
was under-scheduled, or there would have been a most unsatisfactory 
situation with our customers. 

As soon as our country entered the war your company offered its facili- 
ties to the Government for making such material as the plants are fitted 
to produce, and while your company has undertaken considerable work 
for their various requirements, your plants have freight car capacity still 
open, as the equipment for manufacturing freight cars is not adaptable to 
the more highly finished products required for war work. We have be- 
lieved for a long time that the great shortage in cars must inevitably 
result in placing of large orders. To win the war requires efficiently 
equipped railroads. 

Dividends.—There was declared and paid four quarterly dividends of 
$1 75 per share on the common stock out of the earnings of the year 1916. 
The usual dividends were paid on the preferred shares. 

Additions.—During the year $213,102 was spent about equally in addi- 
tions to the equipment of McKees Rocks and Allegheny plants and in 
adding to the miscellaneous order departments. We have also under con- 
struction at McKees Rocks a powdered coal plant, which should be com- 
pleted early in 1918, which will largely replace fuel oil and gas, and which 
will use coal much more economically, as both fuel oil and gas very much 
increased in price last year and were difficult to secure in regular amounts. 

Stocks and Securities.—The increase in stocks and securities shown on the 
financial statement represents an investment in the Lincoln Gas Coal Co., 
in which your company has a controlling interest, and was made to insure 
a continuous supply of coal. 

Western Steel Car & Foundry Co.—This plant had several interruptions 
during the year, owing to the business as booked being inconformable to a 
continuous production schedule, while overhead charges due to existing 
war conditions kept increasing. We have considered it wise to make no 
withdrawals of this company’s earnings, as increased cost of materials 
and necessary additions to plant to meet the changing conditions of the in- 
dustry, make this inadvisable. The indications are we should secure a 
good volume of business for this works during the coming year and if suc- 
cessful in this respect, favorable results should be obtained. 


SALES, PROFITS, DIVIDENDS, &c., FOR CALENDAR YEARS. 








1917. 1916. 1915. 1914. 
ete GN os ee a $44,034,844 $31,202,646 $17,492,621 $13,375,090 
Gross income, all sources $2,940,601 $3,476,831 $1,517,458 $1,104,396 
Repairs and renewals -_-_-_ 510,293 $425,678 $192,643 $212,045 
Divs. pref. stock (7%)- 875,000 875,000 875,000 875,000 
Divs. common stock. -(7%)875,000(44%4)531,250  j§$------ # --«---- 
Depreciation of plants-- 300,000 =) a Li 

Balance, surplus---_-- $380,308 $1,344,902 $449,815 $17,351 
Previous surplus_------ 10,217,069 8,872,167 8,422,352 8,405,001 
Total surplus_-_--_-_-- $10,597,377 $10,217,069 $8,872,167 $8,422,352 
BALANCE SHEET DEC. 31. 
1917. 1916. 1917. 1916. 
Assets— $ $ Liabilities— g 


12,500,000 
12'500,000 


$ 
Common stock -__12,500,000 
Preferred stock _ 12,500,000 


Prop. & franchise *27,826,796 27,913,694 
Securities & stocks 


owned _____-.. 3,334,077 3,133,147) Accts. &bills pay. 7,660,940 6,728,136 
Taxes & insurance | Acer.salary&wages 292,734 238,984 
Penot accrued_--- 38,615 11,893 | Accrued pref.divs. 218,750 218,750 
Notes & accts. rec. 5,350,277 6,307,252| Accruedcom. divs. 218,750 218,750 
Material on hand. 6,180,427 3,391,044,| Res’ve for conting. 800 ,000 800,000 


2,058,358 2,664,660 Surplus - .--10,597,377 10,217,069 





43,421,689 | 


> ee 44,788,551 43,421,689 


% * After deducting $300,000 depreciation charged off on Dec. 31 1917. 
—V. 106, p. 403, 196. 


ee Co acaecen 44,788,551 





Hercules Powder Co. 
(Report for Fiscal Year ending Dec. 31 1917.) 


President R. H. Dunham says in substance: 


Results.—As the dividends paid practically equalled the earnings during 
the year the company’s net worth at the end of 1917 is substantially the 


same as at the end of the prec year. 

During 1917, — commen handled about the same tonnage of business 
as in the preceding year, but prices for military explosives are much lower 
and profits greatly reduced. During 1915 and 1916, your company was 
undertaking business in entirely new fields, involving risks which have not 
attended the business handled during 1917 in anything like the same degree. 

Dividend Outlook, &c.—There is something over $9,000,000 or about 
$125 per share now invested in working capital which will be required 
while the increased military business continues, after which this sum will 
be available either for distribution to the common stockholders or to enable 
the company to extend its business, if the opportunity appears, and to 

ass with ease through the period of re-adjustment that must necessarily 
ollow the close of the war. It is probable that quarterly disbursement of 
4% can be continued until that time. 

Joint Use Ends.—The five-year period during which your company was 
permitted, by order of the Federal Court, to use, in connection with its 
commercial business, certain facilities of the E. I. duPoint de Nemours & 
Co., has terminated. 

Aid to U. S. in War.—Since our country entered the war your company 
has tried to constitute itself an arm of the Government for the active 
prosecution of the war. The development of new undertakings has been 
so rapid, however, that tremendous burdens has been thrown upon it 
and your company has been forced to proceed cautiously with further 
extensions, to avoid any possibility of over-loading. 

In the opinion of the directors your company is sufficiently supplied 
with work capital to carry through the enlarged volume of business 
that will probably continue until the end of the war. Further extensions 
to military plants in view of their temporary value and the very narrow 
yo +f profit are possible only when the Government supplies the neces- 

unds. 

Not only is your company manufacturing military explosives, but all of 
its commercial explosives are used in coal and metal mining, or in some other 
way directly related to the production of absolutely essential materials. 

New Planits.—Your company has continued the practice of writing off 
the cost of all new plants or plant enlargements during the life of the con- 
tract for which such extensions were built. The increase in permanent 
investment during 1917 represents either improvements which will be of 
permanent value or enlargements applicable toe contracts which have not 
yet been completed. 

Tazation.—When the Congress amended the Income Tax Law and 
imposed an excess profits tax, it reduced the munitions manufacturer's 
tax from 12%% to 10% and provided that this tax should not be im 
after Jan. 11918. From that time forward your company will be relieved 
of this unfair tax, though of course the excess profits tax and income tax 
will probably impose a heavy burden on your company’s income. 

Wages—Bonus.—In addition to wage and salary increases made from time 
to time, on July 1 1917 the bonus of 20% inaugurated in 1915 was made a 
part of the compensation of all employees and a new bonus amounting to 
10% of the new rates was established. 

Total Stockholders.—2,018 of whom 708, or 35%, are employees. 


INCOME ACCOUNT FOR CALENDAR YEARS. 











1917. 1916. 1915. 1914. 
Gross receipts_-....-.-- $44,105,533 $63,419,030 $15,715,860 7,927,801 
Net earns. (all sources). $5,822,462 $16,658,873 $4,922,402 $1,434,755 
St ncaa gee, a, eee ,300 - 
Preferred dividend----_- 374,500 374,500 368,308 223,589 
Total deductions__._. $374,500 $374,500 $404,608 $411,089 
Avail. for impts. or com. 
|. RE $5,447,962 $16,284,373 $4,517,794 $1,023,666 
Amt.availfor divs.equiv. 
to ann.rate on com. of 76.19% 227.75% 63.18% 14.32 
Divs. paidoncom.stock 70.00% 95.00% 16.00% 8.00% 
Net earns. (all sources) 
equiv. to annual rate 
on total investment of 17.88% 46.54% 13.97% 8.55% 
BALANCE SHEET, DECEMBER 31. 
1917. 1916. 1917. 1916. 
Assets— $ = Liabilities— $ $ 
Plants & property 13,834,717 12,812,391|Common stock... 7,150,008 7,150,000 
oo EONS ay a EAE yin 1,732,922 3,538,034] Preferred stock... 5,350,000 5,350,000 
Accounts receiv_. 4,741,722 4,904,613) Bills payable- ---- 1,319,666 486,256 
Investment securs. 908,214 3,795,984| Accounts payable. 1,009,564 1,503,314 
Materials & supp. 8,859,129 8,106,948| Bond int.&pf.div— 46,812 46,812 
Finished product. 2,444,339 2,588,739| Deferred credits__ 20,758 1,066 
Defeired charges-_ 40,301 49,697 | Federal taxes (est.) 979,121 2,375,892 
Reserves _...---- 1,430,024 4,070,629 
Profit and loss._.15,255,397 14,812,436 
Total 32,561,343 35,796,406 . . >a 32,561,343 35,796,406 


—V. 106, p. 718, 503. 


Niles-Bement-Pond Company. 
(Report for Fiscal Year ending Dec. 31 1917.) 
Pres. Jas. K. Cullen, Feb. 8 1918, wrote in substance: 


Results.—The profits for the year, after deducting all general, selling and 
other expenses, all ordinary repairs to buildings and equipment, and ample 
allowances for depreciation, taxes, &c., were $3,133,633; dividends paid 
during the year, $1,265,790; surplus for year, $1,867,843, making the total 
present surplus $12,652,390. 

The earnings for the year, although considerably less than for 1916 
are fully up to the expectations of your directors. There were severa 
contributory causes for the smaller profit. ‘The entry of our country into 
the war made necessary an almost complete revision of our manufacturing 
schedule, giving precedence to such machines as the Government required; 
rise in price of materials and labor greatly increased the cost of filling con- 
tracts based upon lower prices; increased taxes have had a serious effect; 
but the most serious of all the contributory factors was the strike in the 
foundry of the Niles Tool Works at Hamilton, Ohio. The strike began on 
May 24 and for several months after that time the foundry stood idle. 

Strike.—The strike was due to an effort by certain labor agitators to 
“unionize” the foundry, notwithstanding the fact that even after months 
of agitation they had been able to induce only a mere handful of our men 
to join the union. Men willing to work were set upon and beaten. A 
large number of armed guards employed by the company at its own ex- 
pense, and, later on, a Federal injunction, made it possible to resume oper- 
ations after months of idleness. The foundry is now operating without 
any “union’’ employees, with very satisfactory results, but we are still 
greatly handicapped by the shortage of castings due to the long shut-down. 

Improvements.—A_ considerable amount ($1,140,000) has been put into 
improvements of buildings and new machinery equipment during the year, 
and $300,000 additional has been expended in acquiring property on the 
Newark Meadows midway between New York City and Newark, N. J. 
It was expected to build a plant upon this property, greatly pecrenting our 
capacity. The very high cost of building materials and other considera- 
tions have made it unwise to develop the property at the present time. 
It is believed, however, that this property will greatly advantage your 
company in the not distant future. Being on tidewater, it will add this 
facility of shipping. It is, moreover, in the midst of a rapidly develop- 
ing centre of manufacturing activities, the shipbuilding plant of the United 
States Steel Corporation, and the new Ford plant being adjacent. There 
are about 55 acres in the tract purchased, acequatey providing for the 
needs of the company for many years in the future, and it could not to-day 
be acquired at the price paid for it. 

Inventory.—The large increase in inventory during the year ($3,500,000) 
is due largely to the necessity above referred to of putting aside partly fin- 
ished product so as to give precedence to urgent Government work. 

Unfilled Orders.—The amount of unfilled orders at Jan. 1 is nearly 50% 
greater than they were a year ago. The greatest effort of the ona 

uct. 





at the present time is tosupply the needs of the Government for our pr 
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GE. ciicids wave bis a a nda ss he a , 3,6 ’ Py 


iscellaneous t t RES os 624, .765 
corest...-.. sak ASG al URS “a 50.638 7,385,843 
6 eee ahah Une ddavndwebeoswiad 46, 125,479 
ee yen er ee $5,884,785 $7,311,001 


SURPLUS ACCOUNT FOR YEARS ENDING DEC. 31. 





1917. 1916. 1915. 1914. 
Total income (see above) $5,884,785 $7,311,001 } Not Not 
Expenses, taxes, &c__-. 2,751,151 2,220,742 stated. stated. 
Net profits.......-.-- $3,133,633 $5,090,259 $3,772,458 $35,685 
Pref. dividends (6%) -_- 45.914 $289.68 $303,369 $303.444 
Common dividends __ -(12)1,019,876(8%)680 ,000(144)127,497 = _____- 
PE taikwnnacc i wewmwe =) “deteme ~ >: eatwued 18,597 





Bal., sur. or deficit __sr.$1,867 ,843 sr$4,120,571 sr$3,341,592 def$286,.355 
Previous surplus - -- - - -- 10,784,546 6,907,141 565,549 3,851,904 





Total surplus Dec. 31 $12,652,390 $10,784,546 $6,907,141 $3,565,549 
CONSOL. BALANCE SHEET (INCL. ASSOCIATED COS.) DEC. 31. 











1917. 1916. 1917. 1916. 
Assets— $ $ Liabilittes— bd $ 
Property aceount 16,472,765 15,028,130|Common stock... 8,500,000 8&,500,000 
Investments in Preferred stock - 1,558,600 1,595,700 
other companics 37,915 38,641 | Pf.stk.(assoc.cos.) 2,427,700 2,883,300 
Inventories _____.11,524,715 7,981,292) Notes payable___. 1,200,000 » 
Accounts & notes Accounts payable. 1,669,204 1,672,322 
receivable ___ 5,648,738 4,287,685 | Adv.pay’ts on con- 
Cash______- 1,182,729 2,470,574 tracts _ - : 3,607,440 3,536,243 
Securities. 2,438,456 2,729,092) Acerved taxes 1,266,000 
| Reserves a es 165,876 a 
| Depree’n reserve. 4,258,109 2,563,306 
Surplus _.._.__._ 12,652,390 10,784,546 
Total _- 37,305,318 32,535,417 | Teen ...-. ---37,305,318 32,535,417 


* Reserves for replacing commandeered machines.—V. 106, p. 612, 605 


Underwood Typewriter Co., Inc., New York. 
(Report for Fiscal Year ending Dec. 31 1917.) 
Pres. John T. Underwood, N. Y., Feb. 13, wrote in subst.: 


Results.—The amount carried forward as final net surplus is arrived at 
after setting aside $500,000 as a reserve to take care of the Federal income 
and excess profits war taxes, and also after providing for the regular 7% 
in dividends on the preferred shares, and on the common shares 6%, with 
an extra cash 5% paid Jan. 1 1918 out of the 1917 profits. 

Pref. Stock.—During the year we purchased for treasury purposes $309,- 
500 of the pref. stock and $100,000 was canceled and retired for the skg. fd. 

Profit Sharing.—In connection with the employees’ profit sharing plan, 
the directors authorized the sale at par of $100,000 common stock; the 
balance needed was acquired by purchase in the market. 

ty Bonds, &c.—The company subscribed for $500,000 ofthe first 
and $250,000 of the second Liberty Loan. We also purchased $500,000 
short-term U. 8S. Govt. notes available for Federal income taxes. 

Orders.—The company experienced not alone largely increased orders 
from its old customers and orders from many new ones, but the increasing 
requirements of our own and foreign Governments in the last few months 
of the year has taken a large portion of the total output. The additional 
six acres of floor space to the Hartford factory was fortunately completed 
and equipped early in 1917, but the difficulty in securing operatives has 

itted only a partial attainment of the results expected therefrom. 
he total sales to customers and the Government have exceeded all records. 

Unusual Labor Situation.—The company has endeavored to treat the 
wage question as liberally as possible and has made substantial increases 
in wages at the factory. The total number of new factory employees 
during the year has exceeded 6,000, and yet has resulted in a net increase 
of only 500 employees at the close of the year. 

Foreign Business.—Early in March 1917 a complete embargo was placed 
by England upon the importation of typewriters except on orders of the 
British Government. Shipments into other foreign countries have also 
become increasingly difficult. so that the foreign business was reduced. 

Profit Sharing Plan.—F¥or 1917 $327.663 has been set aside for distribu- 
tion to all employees in continuous service for two years and over. The 
employees subscribed and paid in over $100,000 additional in cash for 
the s of common stock. 

New Products.—The sale of the bookkeeping machine and the addenda- 
graph has made very notable progress, represented in 1917 sales. 

ce Buiiding.—Greatly increased operating efficiency has been ob- 
tained through the use of the Underwood Service Building at 63 Vesey St., 
New York City. 




















INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 

; 1917. 1916. 1915. 1914. 
Net earnings__-__-_- .-- $3,162,226 $2,548,671 $1,464,787 $841,434 
Other income._______- 109,745 75,519 52,372 51,210 

Total net income___. $3,271,971 $2,624,190 $1,517,159 $892,644 
Deprec. charged off, &c_ 244,405 244,452 180,573 213,247 

Net profit for year__._ $3,027,566 $2,.379.738 $1,336,586 $679,397 

Deduct— 
Reserve for Federal in- 

come & excess profits 

is ec ares 4), ee Pe 
Profit sharing_-_-_--_-__-_- 327 ,663 $293 398 eee a 
Pref. divs. (7%) __---.-- 274,750 302,750 $316,750 $2.22 .000 
Common dividends--(11%)944,500(414)382,500 (4)340.000 (4)340,060 

Total deductions____ $2,046,913 $978,648 $656,750 $662,000 
Balance, surplus_-___-_-_-_ $980,653 $1,401,090 $679,836 $17,397 

BALANCE SHEET DEC. 31. 
1917. 1916. 

Asset3— s $ 1917. 1916 
Real est., bides., Liabilities— s & 

machinery, &¢_ 2.365.411 2,082,79° | Preferred stock 2,900,000 4,000.0°0 
Pat’ts, tr.-mks. &¢ 7,995,720 7,995,72C |] Common stock 8,600,000 8.500.000 
xStock in oth. cos_ 176,298 176,081 | Accounts payable. 769,249 476,279 
Invest.., special sur- Reserve for exp., 

plus capital res. 209,500 pay-rolls, &¢ 597,478 343,979 
Inventories (cost Reserve for Federal 

or less)___..... 3,909,650 3,658,635 income & excess 
Accts. & notes rec., profits wartaxes 500,000 

less reserves__.__ 3,790,763 3,402,312] Bonustoemployees 327,663 293,398 
no ca .---- 1,687,700 1,714,020) Dividends— 
Inv. in U.S.Govt. Pref. pay. Jan. 2 68 ,250 70,000 

bonds & notes__ 1,324,229 Com.pay.Jan.2 559,000 127,500 
Furn., fixt., &e 305,075 262,414) Profit and loss 5,544,367 4,143,276 
Prepaid ins., &c 82,313 61,548 | Surplus for year 980,653 1,401,090 








21,846,660 19,355,522! Total 


ee ee 21,846,660 19,355,522 
x Stock in other companies at cost or less, $176,081.—V. 106, p. 720, 714. 


(The) Laclede Gas Light Co., St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 1917.) 


C. L. Holman, Pres. and Gen. Mgr., says in substance: 


a Reale the gross gaenings ow qu saarenae of $300,840 eae. in a large 
easure rease in general business activity. erating expenses 
increased $524,565, due to a larger degree to the Seateaht anos of aber and 
ee oil and other supplies, as well as additional taxes. The return from 
y-products also was considerably lessened by Government price fixing. 
In addition to adequate expenditures for maintenance the sum of $364,807 


was set aside for replacements and contingencies, an increase of $5,256 
over 1916. 








PR eng 7 — my + todas fH paged by the issue of $600,000 ad- 

tional 5% debentures in Jan ‘ 

Dividends and Dividend Fund.—‘The regular 5% dividend was paid on the 
aD stock. as doce on the common stock at 7%, aggregating 

49, were the year. 

An extra cash dividend of 10%, accumulated during the preceding seven 
years, was also paid, out of the dividend common stock account on Jan. 2 
1917 to common stockbolders of record Dec. 26 1916. 

The surplus earnings, after deducting interest. preferred and the regular 
common out ——— a bonus to ——— Ban deyernenns oa A r—- 
salary, and all other proper charges, was cred e comm - 
pny, ~ ye total to the credit of that account, as of Dec. 31 1917 
was $159, 

Construction.—Daring the year 1917 the company ded $704,904 
for extensions and improvements. The net increase in this account during 
the year was $540,229 33. The difference, amounting to $164,674, covers 
the cost value of property written off. Aa ee 

Some of the most important additions made were: (1) at Station “‘A’’ gas 
producers of the latest approved type were installed on 20 benches of 8s in 
the Convent St. House; (2) at Station “B’’ ammonia concentrator and 
steel storage tank were installed; (3) at coke station, a pure benzol plant, 
to refine light oils, was installed, as well as additional apparatus for handling 
coal and coke; (4) at Station ‘‘E,”’ a new 4.000 k.w. turbo-generator, &c. 

The gas distribution system was increased by the addition of 11 miles of 
main and 916 new gasservices. The net increase in gas customers was 4,347. 

Debentures, &c.—The increase of $600,000 in this account represents 
securities sold in Jan. 1917, to reimburse the company for certain construc- 
tion expenditures made prior to that time. 

The increase of $588,934 in bills and accounts payable represents for 
the most part. funds procured to defray the cost of construction work 
carried on during the year. ‘ 

Employees’ Bonus.—in December 1917 a bonus equivalent to one week's 
salary was paid to all employees in continuous service three months or 
longer, and an additional bonus was announced payable on or about 
— 20 1918 to employees who will have been in continuous service since 

ec. 1 1917. 

Outlook.—Because of the company’s continuing and favorable coal and 
other contracts, it is confidently expected that the year 1918 will show 
satisfactory results. 

















INCOME ACCOUNTS FOR YEAR ENDING DEC. 31. 
1917. 1916. 1915. 1914. 
Gross earnings._._.____ $4,800,264 $4,509,424 $4,577,731 $4,629,689 
Operating expenses, incl. : 
maintenance & taxes. $2,187,742 $1,663,177 $1,986,850 $2,245,592 
Res. for replacements & A 
contingencies ______- 364,808 359,552 359,499 278,520 
Net earnings..___.__.__ $2,247,714 $2,486,695 $2,231,382 $2,105,577 
Interest ______________ $1,204,533 $1,162,500 $1,117,167 $1,103,129 
Pref. dividends (5°) -- - 125,000 125,000 25,000 125,000 
Com. dividends (7%) - - 749,000 749,000 749,000 749,000 
Total d-ductions__.__ $2.078,533 $2,036,500 $1,991,167 $1,977,129 
Balance, surplus- -- ---- $169,181 $450,195 $240,215 $128 448 
CONDENSED BALANCE SHEET DEC. 31. 
1917. 1916 1917. 1916. 
Assets— x x Liabilities (Con.) $s $ 
Plant & invest’t__38,364,763 37,824,534 | Ref. & ext. M. 5s_10,000,000 10,000,000 
Stores_____- _ 696,243 685,246|5% debentures... 3,850,000 3,250,000 
Cash _- 106,069 430,041 | Accounts payable. 1,046,546 457,612 
Accts receiv., &¢ 795,944 623,527 | Liabilities accrued 396,822 338,964 
——_————- ——————_ | Reserves _. ‘ 1,128,785 1,048,621 
Total assets. ___ 39,963,019 39,563,348 | Reserve com. stock 
Liabtlities— dividend fund __ 159,274 1,086,559 
Common stock 19,700,000 10,700,000 | Surplus - 181,592 181,592 
Preferred stock 2,500,000 2,500,000) — ——_ 
First mortgave 5s_10,000,000 10,000,000, Total liabilities_39,963,019 39,563,348 


—V. 106, p. 719, 504. 


Liggett & Myers Tobacco Co., New York. 
(Report for Fiscal Year ending Dec. 31 1917.) 





1917. 1916. 1915. 1914. 

Net profits, incl. divs. 

from sub. cos......-- $9,184,783 $8,416,814 $8,633,449 $7,231,161 
*Difference between pur. 

price & par, 7% bonds $34,601 $33,248 $30,537 $29,022 
Interest on bonds- ----- 1,786 463 1,794,511 1,802 636 1,810,965 
Pref. dividends (7%)--- 1,201,634 1,076,866 1,076,866 1,076,866 
Com. dividends (16%). 3,439,424 3,439,424 3,439,424 3,439,424 

Total deductions.__.- $6,462,121 $6,344,049 $6,349,463 $%6.356,277 
Balance, surplus_--_---- $2,722,662 $2,072,765 $2,283,986 $874,884 





* Difference between purchase peters and par of 7% gold bonds 4 
value, $115,350 in 1917, $116,750 in 1916, $119,450 in 1915 and $121,300 
in 1914) purchased and canceled during year. 


BALANCE SHEET DECEMBER 31. 








1917. 1916. 1917. 1916. 
Assets— $s Ss Liabilities— $s s 
Real estate, mach. referred stock ___22,513,400 15,383,800 
and fixtures 9,556,986 8,770,525 | Common stock 21,496,400 21,496,400 
Brands,trade-mks , 7% bonds 14,792,850 14,908,200 
good-will, &e 40.709,711 40,709,71115% bonds _15,059,606 15,059,600 
Leaf tobacco,manu- Accr. int. pay.Apr 258,°75 260,893 
factured stock & Acer. int. pay.Feb 313,742 313,742 
oper. supplies. 42,905,555 31,826,596] Pref.div nay .Jan.1 393 ,O84 269 216 
Stocks other cos 90,207 52,705} Accts. & bills pay_15,831,.491 3,793,915 
Rc ha 7,261,825 2,923,933] Res. for adv., &c_ 1,875,827 3,301,344 
Bills and aecounts Deprec’n reserve. 3, 23,194 2,808,090 
receivable __._. 10,735,867 6,289,868) Profit and loss 15,700,789 12,978,127 
Total 114,260,152 90,573,328 Total 111,260.152 90,573,328 
—V. 106, p. 504. 


(The) Mackay Companies. 
(Report for Fiscal Year ending Feb. 1 1918.) 


President Clarence H. Mackay Feb. 15 wrote in substance: 


Rates.—The past year, 1917, has been a year of profound business changes 
by reason of America having entered the war. * * Meantime, great- 
ly increased taxes have necessarily been imposed by the Federal Govern- 
ment, while the cost of maintaining and operating telegraph and cable 
lines in common with all other industries is constantly increasing. Tele- 
graph and cable rates have remained unaltered. Whether this can con- 
tinue will depend upon the course of events. 

Question of Government Ownership.—The action of the U. 8. Government 
in taking over the control of the railroads as a war measure naturally gives 
rise to the possibility of similar action by the Government in the case of the 
telegraphs. A study of the situation, however, will convince one that the 
reasons which made it necessary for the Government to take over the con- 
trol of the railroads, even temporarily, do not exist in the case of the tele- 
ae go companies. The public is being served to its complete satisfaction, 
and your trustees believe that the shareholders may feel reasonably certain 
that the telegraphs will remain under private control. 

Railroad Telegraph Contracts.—In our last annual report we mentioned 
that the Inter-State Commerce Commission had made a ruling on March 28 
1916 holding illegal the usual contracts between the telegraph com y 
and the railroad for exchange of free service. The Postal Telegraph-Cable 
Co. supported that ruling, and when the railroads objected to it instituted 
a test suit. That test suit has now been decided in our favor by the U. 8. 
Court in Chicago, which refused to follow a previous contrary decision 
of the U. 8. Court in New York in a suit between the B. & O. RR. and the 
Western Union Telegraph Co. Both cases are now in process of ap 
to the U. 8. Supreme Court. If the ruling of the Commission is sustained 
it will correct a practice that leads to abuses, bad service and destruction 
of uniformity of rates. 

Long Distance Telephone Business.—This department of the Postal Tele- 
ke in-Cable Co. has been constantly extended during the past year. The 

ell Telephone Co. has utilized the telegraph side of the composite circuit 


(the telephone and telegraph using two wires at once without imterference) 
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to rent telegraph circuits to bankers, brokers and manufacturers for tele- 


po og service, and thereby has taken away practically all of those leases 
the Postal Telegraph_Cable Co., the rentals on which amounted to 
hundreds of thousands of dollars The development of our long-distance 
telephone service has been a ae y rapid in the South and Southwest. 
iscrimination.—The I.-S. C. 


& South American Telegraph Co. for similar service. 

Telegraph Extension.—Your land line system has arranged to build its 
own telegraph line from Ogden, Utah, north to Butte (400 miles), and from 
Missoula, Mont., westward to Spokane, Wash. (226 miles), thus giving 
your system its own independent telegraph line from Salt Lake City to 
Spokane by way of Butte (792 miles), your present wires between those 

points being on pole space leased from the telephone company. Inciden- 
Pally long-distance telephone service will be given over the new route. 

Reserves. —The reserves of your system have been increased during the 
— vear and in their investment your trustees have confined themselves 

to Governmeat securities of the highest class, namely securities of the 
American, British, Canadian and French Governments. During the year 
they have also invested in —— shares of the Mackay Companies by 

urchase in the market. he desire is to maintain the stability of your 
vestment, so that when periods of stagnation in business arrive the share- 
holders may be reasonably assured that their income will not be lessened. 

Income.—The income of the subordinate companies of the Mackay Com- 
panies is greater than is required to pay the dividends of the Mackay Com- 
panies, but its ey is to obtain from those companies only sufficient funds 
to meet those dividends. 

Status.—It is now 13 years since the outstanding common shares have 
been increased and 11 years since the outstanding preferred shares have 
been increased. Meantime no notes or bonds have been issued or debts 
incurred. The dividends on your common shares were increased on April 1 
1947 from the basis of 5% to 6%, payable quarterly. 

t has been the policy of your companies to 7 2 amid and accurate 
ei. on high-class fuli-paid telegraph business, ins of catering to a 
multitudinous number of so-called ‘‘letter’’ services, which, while increasing 
the volume of business handled, have the effect of impairing the rapidity 
and accuracy of the strictly telegraph and cable messages. 

Transmission of President's Message.—The magnitude of your system 
was strikingly demonstrated on Jan. 8 1918 in transmitting President 
Wilson's e avon walk message to Congress, on the Dee se of the war, 
from Washington gen Be to Shanghai, China, and eatsward to Paris, 
France—ali by your land lines and ocean cables. The message consisted 
of 2,755 words and was transmitted in 1 hour and 36 minutes. The dis- 
tance from Washington to Shanghai by your system is 12,800 miles and 
from Washington to Paris 3,900 miles, making 16,700 miles—over two- 


~~ around the globe, and, in fact, over three-fourths at the latitude 
it trav 
PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 
1917-18. 1916-17. 1915-16. 1914- is. 
Income from investments 
in other ym ee $3. 519,365 34. ss. 265 $4,274,941 $4,246,014 
Div. on pref. stock (4%) 2, 


2,000,000 000,000 $2, ,000 ,000 
Div. on com. stock. 47 33" ‘425, 198 egy ‘069, 020 (5)2,069,020 (5)2,069, '020 
Oper. exp., incl. transfer 


rent, salaries, Federal 











income tax, &c_._.-- 89,059 56,800 55,741 60,584 
Balance carried forward $5,108 $557 ,446 $150,180 $116,410 
BALANCE SHEET FEBRUARY 1. 

1918. 1917. 1918. 1917. 
Assas— $ $s Liabilities — 3 3 
Investm’ ts in other | Pref. shares issued 50,000,000 50,000,000 
companies _____ 92,417,779 92,005,445 | Com. shares issued41,380,400 41,380,400 
Ep Be es 881,074 1,288,300} Balance, profit... 1,918,453 1,913,345 
aa ad 93,298,853 93,293,745 Total _........93,298,853 93,293,745 


= “106. p. 602. 


Manufacturers Light & Heat Co., Pittsburgh, Pa. 
(33d Annual Report—Year ending Dec. 31 1917.) 


Pres. John E. Gill, Pittsburgh, Dec. 31, wrote in substance: 


Results.—Your company has been able to siaiatedn its gas earnings with 
those of former years, while the discovery of new oil-producing territory 
in Greene County, Pa., has resulted in a material increase in the earnings 
from this source. Especial endeavor has also been made to maintain a 
morass ae ty supply of gas and thereby relieve the general shortage in fuel 

a 

Naphtha.—We have completed the installation of naphtha saving ap- 
Paratus at several points on the transportation lines, and the eresunt 
realized therefrom has been disposed of to advantage. There are now four 
of these plants in operation. It is confidently expected the revenue derived 
therefrom will be a substantial sum, and the efficient operation of the natural 
gas lines will be materially improved thereby. 

Bonds.—During the year we retired $137,000 bonds. The total bonded 
and mortgage debt Dec. 31 1917 was $1 651,000, due in annual install- 
ments as follows: 1918, $148,000; 1919, $445,000; 1920, $458,000. There 
is no floating debt other than current obligations for operation and maint. 

Data from Gen. age. T. O. Sullivan, Pittsburgh, Dec. 31 1917. 

There were 158 wells drilled and 11 purchased; 94 produce gas, 46 oil 
and 29 were dry. Of the productive wells, 120 were drilled deep. There 
were abandoned 32 former gas wells and 2 "oil; 3 gas wells were sold. On 
Dec. 31 1917 there were in operation 1,129 gas wells and 373 oil wells, 
and 65 wells were in course of drilling. 

The company now holds under lease for oil and gas purposes 336,578 
acres of land situate in Penna., Ohio, W. Va., Ky. and Kansas, an increase 
of 3,596 acres. Of this acreage, 118,140 acres are operated (increase 4,697) 
and 218,438 acres are unoperated (decrease 1,101). 
win the past year there were laid in the several fields 57 miles of pi 
all sizes (two inches and above); net increase, 33 miles; in the city pla 
there were laid 25.450 miles, with net increase of 20.725 miles, Bho 
a total of 1,756 miles of pipe in use in fields, and 1,027 miles in city plants. 

The oil production was 261,321 bbis., or a daily average of 715.95 bbis., 
showing an increase of 360.49 bbis. per day compared with 1916. On 
Dec. 31 1917 we had on our books a total of 109,371 meters; of these 108,457 
are domestic (increase 5,003). During the year we dis sed of 3,982 acres 
of leaseholds, together with 3 small gas wells, ali in est Virginia, at a 
considerable distance from our present lines. 

During the year 1917, 4 gasoline plants were installed and are now in 
operation, the combined output of which at the present time is approxi- 
mately 10,000 gals. per day. 

CONSOLIDATED RESULTS OF OPERATIONS FOR CALENDAR YEARS. 


(The Manufacturers Light & Heat Co. and Its —- Companies.) 


Es 














—_ — 1917. 1916. 915. 1914. 
GO RE eoksanuaece $7,855,251 $7,108,535 $6. 132,318 $6,194,563 
i Sh ncnmbaneasoeet 967 ,554 393,988 293;425 237 ,668 
Weer GAM. .cccecccce 2,710 2509 2,433 2,464 
Gasoline sales__....--- ee ea ee ee 
Miscellaneous. ....-.--- 73,118 87,194 34,937 36,980 
a 
Fe gross earnings... $9,122,218 $7,592,225 $6,463,113 $6,471,675 
'z penses— 
Op. exp. drill. wells, &c. 5,125,443 $4,249,442 $3,472,037 $3,746,943 
Tt gtd aanmegio 537,765 283 ,393 231,093 225,921 
Total oper. exp., &c.. $5,663,208 $4,532,835 $3,703,135 $3,972,864 
Mes GRRE. ccescacese $3,459,010 $3,059,390 $2,759,978 $2,498,811 
Other income..-....... 58,494 64,125 56,793 60,162 
Gross income_...--- $3,517,504 $3,123,515 $2.316.771 $2,558,973 
Interest on bonds_-_--- $69,200 $79,283 $91,035  $107:720 
Premium on bonds..-.. -..... obs Dr?’ 76 13,73: 
undry adj meen 4? 182,460 'T.246,2 7/229 Cr AY ,859 
Dividends -.-..-.--.- i0%)2. 300 ‘000 (81, 840, 300 (8) Le sib; :000 (8)1, 
Depreciation, &c-_----- 944:122 961.357 685, (013 
Total deductions.... $3,495,782 $2,634,497 $2,654,786 $2,631,607 


~sur.$21,722sur.$489,018sur.$161.985 def.$72.634 


Balance, sur. or def_. 








CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Manufac. Lt. & Ht. Co. & Its Affil. Cos.—Inter-Company Accts. Eliminated) 











1917. 1916. 1917. 1916. 
Assets— $ $ Liabilities— > $ 
Investments __-_- 41,457,053 40, ves 782 | Capital stock___.23,000,000 23,000,000 
Treasury stocks_. 469,600 469,600 | Bonds ___..-----. 1,051,000 1,188,000 
Cs ic cess 928,892 1,551,048| Acc’ts pay., &e... 702,574 615,867 
Ace'ts receivable. 1,170, ‘074 788,285) Acer’d int. & taxes 490,393 142,733 
Bills receivabie__ 8,324 5,173| Dividends payable 460,000 460,000 
Incomplete invest. 741,896 413,875| Security deposits. 225,245 216,458 
Material & suppl’s 1,178,017 754,027 | Res've for depre- 
Deposi'ed to pay ciation, &e__ - _- 11,721,145 10,788,571 
bonds, &c_____ 147,762 2,530 | Bonds. &c., paid. 137,380 2, 
PY secs neue *8,313,883 *8,292,161 
WOU tind ss Cue 46,101,619 44,706,320 
OOS kee one 46,101,619 44,706,320 
book 





* Corporate ee tg; account includes contingent surplus to adjust 
values.— V. 106, p. 710. 


Commonwealth Power, Railway & Light Co. (of Me.), 
New York and Michigan. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. Anton G. Hodenpyl, N. Y., Feb. 1, wrote in subst.: 


The service rendered in the cal. year 1917 compares with 1918 Sag follows 
Operating Statistics— 1917. Inc 
Sale of gas in cu. ft___2 965, 455,900 2,466,535,600 +498, “920,300 


+20.23 

Gas = in use at 
BONE, Biindinn wen cunte 91,565 86,635 +4,730 +5.46 

Sales of “aasnaine in 
kilowatt hours. _..- 381,720,612 315,964,337 +65,756,275 +20.81 

Electric meters in use 
BOG: Dhinsanusanane 126,467 112,921 +13,546 +11.99 

Rev pass (transfers excl.)— 

_ Pee ee 91,905,651 92,541,510 —635,859 —6.87 
Interurban _..-..... 12,1 152, 248 10,3 354.0 091 +1,798,157 +17.37 


Resulis.—The combined operations of all the properties for the calendar 
year, eliminating electric sales to subsiaiary railways and other inter- 
company transactions, shows an increase in gross $0504 of $2,761,130, 
or 16.28%, with an increase in operating expenses of $2,704,012, or 32.29% %, 
and in fixed charges, including taxes and dividends on outstanding 
stocks of sub. cos.. of $559, 236, or 9.42%. As a result, the net income, 
available for dividends, replacements and depreciation, was $2,149,625, a 
decrease of $502,118, or peated compared with 1916. ' Dividends on pref. 
stock called for 31,077,010. 

While the net eae availaole for dividends shows this decrease 
$502,118, the cost of labor increased $571,413, or 24%; cost of coal and a 

increased $1,610,050, or $4.03%, and taxes $304,955, or 33.83%, a total 
increase for ‘these three items of $2,486,319, or 47.84%. 

Coal Supply.—For some —— it has been been impossible to get an adequate 
supply of proper coal. This has necessitated, in the gas departments, the 
operation of water gas a oy which at present high cost of oil has increased 
the unit costs tremendous a, and in the electric departments has at times 
necessitated the cutt of consumers and re reduction of railway ser- 


vice. Early in 1917 the company purchased a 75% interest in mines in 


West V a having an annual production of aoppenmmnasey 250,000 tons 
of coal o uality, and later in the year coal lands were purchased ir in 
Illinois which will soon producing at about the same rate per 


The investment in the West Virginia ae. while pronase. ws 4 YH 
afforded the expected relief, owing to car shortage an 
Railway Receipis.—These as a whole have shown satisfactory increases, 
due in part to the extension of the peerarten lines to the cantonments at 
Rockford, Ill., and Battle Creek, i. They were, however, adv 
affected during the last half of 1917 th. a serious strike of the platform men 
on the street nee in Springfield, L When the — began there was 
much riotin: .~ violence and considerable damage to property. 
eee. at 7 2 are now eae ng normal. 
New Construct As set forth in statement of a year 
of construction work was under way, practically all of f which was begun 
prior to the declaration of war, ey bye 6s mo gvevtse increased papa 
and none of which could thereafter curtailed without i This has 
a ew $11,0V0, one. including additional steam turbines 
36,000 h. added to the electri 1G penereting capacity at Gran evide 
Battle Crebic and Peoria. The f development on the Au Sable 
(12,000 h. p.), known iy Foote Hydro-Electric Plant, is 
leted, with ‘two units in operation. The second dev 
anistee River of 22,000 h. p., known as Manistee cyuetien 
Plant, will pe completed short: rey and energy therefrom is 
delivered to the transmission tem in the 
New gas oven plants at Flint. » RG K 
and at Evansville, Ind. 
——- Jackson ovens have 


iver 
ractically com- 
ment on the 
ydro-Electric 
expected to be 
resent month. 
azoo and Pontiac Mie. 
are approaching completion. Part of the Flin 
running for some months and all of the “aan 
oupecnes to be in operation rahor ly. A new gas holder of 500,000 cu. ft. 
cnmea ty was erected at Bay Ci re No new large items of construc- 
tion are in contemplation for 1 


Finances.—Owing to Government financing the usual avenues have not 
been open tor financing the cost of such improvements through the sale of 
our securities, a large amount of which are available, and while some 
pone securities have been sold and some short-time securities placed, the 

any is carrying as current obligations a large part of the expenditures. 
‘Although earnings were sufficient to pay the usual dividends, your direc- 
tors decided it was advantageous and conservative to declare the pref. stock 
dividend payable in scrip and to omit declaration of dividend on the com. 
som, og me mocking the net earnings available for construction expenditures. 
ee 

The additions rs the new water power plants will relieve the coal situa- 
tion materiall end greatly increase the earning capacity of the company. 

Rates .—Outilook.—Increases in rates to a considerable amount were se- 
cured during the latter part of 1007, and ———- are pending for ad- 
ditional increases to offset in part the greatly increased cost of supplying 
service, other benefits will be derived from the additional plants nearing 
completion, the new railway service to the cantonments, the restoration 
of normal conditions at Springfield, Ill., and the gradual bringing about 
through the speretine of the Fual and Railroad Commissions of more 
orderly conditions in the supply of coal. For these reasons, 
conditions im ible to foresee, pour management feels a substant 
improvement in the net earnings will be shown for the year 1918. 


EARNINGS OF PRESENT PROPERTIES, EXCLUDING ELECTRIC 
SALES TO SUBSIDIARY RAILWAYS. 











Calendar Years— 1917. 1916. 1915. 
as and miscellaneous. ...........-- $3,691, 564 $2,865,782 $2,670,456 
Electric, heating and water......--- 7,594,242 6,762,258 5,650,816 
a 8, 437, 930 7,334,567 6,268,852 

Total groes receipte.......-.---- $19,723,736 $16,962,607 $14,590,124 
Operating expenses. _.........------ 11,078,632 8,374,621 6,964,679 

I $8,645,105 $8,587,986 $7,625,445 
Fixed charges, taxes, divs. on pref. 

shares of underlying companies... 6,495,479 5,936,243 5,329,857 
Pref. divs. (C. P. Re & L. stk.) (6%) 1,077,010 1,019,170 960,000 
Com. divs.( do «ft do ) (4%) 743,334 8,811 695,000 

Balance, surplus__........------ $329,281 $903,761 $640,587 


RESULTS FOR CAL. YEARS (COMMONWEALTH P.; RY. & LT. CO.) 


1917. 1916. 
Earnings on sub. company stocks. -_. $2.350-276 $2,866,668 


1915. 
$2,434,825 
Interest, &c., earnings.......------ »355 592,061 647 ,032 








Guana... ctiecawaed $3,041,130 $3,458,729 $3,081,857 
Expenses and taxes_-------------- $189,924 ~ $151,080 ~ $143°859 
Tt CAO. 0 incactineewewne ,650 626,974 613 a79 
Amortization eof debt discoun..-..-- 28,932 28,932 28,9. 
Dividends on preferred stock (6%)-- 1,077,010 1,019,170 
Dividends on common stock (4%)-~.- 743 334 728,811 695.000 
Total deductions............-.-- $2,711,849 $2,554,968 $2,441,270 
Balance, Surplus. <a TiCG 281 $903,761 — $640:587 
n Fe 


918 the quarterly 14% dividend ; on A. pref. stock was paid 





in scrip and the usual common s 1%) was omitted. 
four Comune Gvidenie included above for 191 the “Chronicle” a > 
formed, were all paid in course of t year. ‘V. 106, Pp. 498, 607. 
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BALANCE SHEET DECEMBER 31. INCOME ACCOUNT YEARS ENDING DEC. 31. 
1917. 1916. 1917. 1916. 1917. 1916. 1915. 1914. 
Assets— S $ Liabtlittes— Net coruings wHedennwees *$1,006,904 54,960 $23 ,952 $514,182 
Securities & prop- Pref. cap. stock_.17,953,000 17,919,000 | Interest eee 28,200 $28,200 $28,200 29,7 
erty owned.._.44,139,187 42,608,367 | Common cap. stk.18,585,900 18,575,700 | Deprec.&extraor.d.chgs. son na 78,776 99,264 129,878 
Mich. Ry. guar. Common stock de- xPref. dividends (6%) -- 120,000 120,000 120,000 120,000 
6% notes_..--- 1 1| liverable___---- 2,414,100 2,424,300 | xCommon dividends_.(734)225,000 (6)180,000 (6)180,000 (6)180,000 
Employees’ stock | 5-yr.6% conv.bds. 8,047,000 8,081,000 
purchase plan Loans payable __. 2,407,500 350,000 Total deductions_... $620 $406 976 $427 ,464 $459,612 
loan guaranty _- 1 1| Guaranty of Mich. Bai., sur. or def...... sur .3386, 178 def.$52, 016 def.$403,512 sur. $54,570 


Guar. of Usher ob- 
lig’ns on W. Va. 


Ry. notes_-_--- 1 1 
Guar. of loa. under 











coal property -- BY patella employees’ stock 
GR din daa news 577 ,863 853,655 purchase plan_- 1 1 
Advan. (sub. cos.) 5,718,804 4,854,662|Guar. of $281,250 
Accts. rec. (do) 538,783 370,773 | Usher oblig’s on 
Int. receiv. (do) 12,381 13,371 | W .Va.coal prop. - >- gienbiewom 
Debt discount (be- Accrued accounts. 285,474 152,233 
ing amortized) - 9,660 38,592 | Surplus ........- *1,303,703 1,237,187 
} 
FEMI Gis wai niai ve. 50,996,681 48,739,422; Total _...----- 50,996,681 48,739,422 





* Of the amounts outstanding to creait of surplus accounts of subsidiary 
companies, there are accruing to the Commonw alth Power, Ry. & Light 
oo. to Dec. 41 1917 undistributed earnings, $3,301,702.—V. 106, p. 607, 

Childs Company, New York. 


(Report for Fiscal Year ending Nov. 30 1917.) 
CHILDS CO. (PROPER) INCOME ACCOUNT FOR YEARS END. NOV. 30. 





1916-17. 1915-16. 1914-15. 1913-14. 
Gross profits......._.-- 1,272,657 $1,075,490 $778,459 $731,049 
Preferred dividends (7%) °307,090 307 ,090 307 ,090 293 ,106 
Common dividends__.(644)259,991 (4)159,997 +.---- (7 %)299,985 
Surplus for year____-- $705,576 $608 ,403 $471,369 $137,958 


CONSOLIDATED INCOME ACCOUNT FOR YEAR ENDING NOV. 30°17. 
(Including Childs Co., Childs Dining Hali Co. and Childs Co. of Prov.) 
Sree BROT... one woe $1, a. et SE pActbeté anew erence $2,134,718 

Dividends paid... -- 7,395| Reserve account_______- 4 ‘ 
Balance, surplus__.._ $772 400) Depreciation account__._. 365,030 
Previous surplus_______- 1,362,318) Total surp. Nov. 30 19177 $1, 690, ‘209 
BALANCE SHEETS NOVEMBER 30. 
Childs Co. & 
Sub. Cos. —Childs Co. shia > | (Excl. Subsids.)— 
sets— 1917. 1917. 1916. 1915. 
iene, plants 











leaseholds, &c._____- "x$9,148,789 x$7,870,365 $7,954,901 $7,942,686 
Reserve fud (real estate 
and cash on deposits) - 781,533 781,533 702,055 652,545 
Cash on hand &in banks 1,347,352 944,993 778,273 47 5.744 
Stocks owned_______-- 01,238 781,838 745,100 745,100 
U.S. Liberty bonds_-_-_- 44 ee” teed, eae 
Notes receivable, open 
accounts, &c_._...--. 244,881 433,200 292,573 304,020 
Merchandise inventory 199,457 166,944 119,782 82,561 
Real estate, less mtges__ 262,500 7,500 207 ,500 207 ,500 
RE ae Se $12,166,191 $11,306,813 $10,800,184 $10,410,156 
Liabilities— 
Common stock____-_-- maaan: | $3,999,755 $3,999,755 $3. 999,755 
Pref. (7% cum. stock) - { 4,387,100 4,387,100 4,387,100 
Notes & accts. pay.,&c. 1,139,864 955,129 952,157 881,622 
Reserved for taxes___-_- 66,529 | eee ee ae 
Reserve account. _.._.- 781,533 781,533 702,055 652,545 
DE ddwanbcwwunade y1,690,209 y1,084 1445 759,117 489,134 
Pee $12,166,191 $11,306,813 $10,800,184 $10,410,156 
x After deducting depreciation, $2,114,667, for the company pro and 
$2" 688,166 for the consolidated companies. y After deducting $79, ars 


reserve account and $300,769 depreciation account for the company pro 
and $79,478 and $365, 030, go yy for the consolidated compa = 
2 Capital stock not inter-owned.—V . 604. 


Mohawk Valley Co., Utica, N. Y. 
(Rochester Railway & Light Company.) 
(Report for Fiscal Year ending Dec. 31 1916.) 


This electric light and power ally of the New York Central 
RR. Co. (which owns $5,114,300 capital stock) reports: 
Pres. Horace E. Andrews says in substance: 


During the year 1917 the company acquired 7,500 shares of Rochester 
Railway & Light Co. common stock in exchange for its holdings of the 
| endear 4 and obligations of the Eastern Monroe Electric Light & Gas Co., 

tch Heat, Light & Power Co., and Canandaigua Gas Light Co. The 
ochester Ry. & L ght Co. subsequently merger these companies; and also 
acquired the lighting properties of the Ontario Light & Traction Co. 
he operating expenses of the Rochester Railway & Light Co. have been 
materially increased because of the war, the increased cost due to advanced 
prices of Sonal, gas oil and other supplies exceeding $400,000 for the year. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 

















1917. 1916. 1915. 
Earnings from operations-_---._--. 4,971,264 $4,445,464 $3,868,552 
Expenses (including depreciation)... 3,029,209 2,490,710 2,096,508 
te earnings _-_-_-_ $1,942,055 $1,954,754 $1,772,043 
a a ws einen dn tala $432,172 $325,102 $287 ,066 
Uncollectibie SER SEES lear 22,024 23,230 16,405 
en mines $1,487,859 $1,606,422 $1,468,572 
Non-operating revenue_......____- 157,353 : Slik 
re eeeeee a En a a carnitine $1,645,211 $1,700,525 $1,559,385 
Interest and rentals...........-... $928,386 $814,741 $840,448 

Divs. on subsidiary stocks now owned 92, O08 92,905 A 
re) ion undiv. surp. of subisid. cos.* 4,445 4,980 
Ee ns eauaceuan 449, 808 449,808 449,808 
ens COONOMODS.. ... .cncenncccecs $1,471,167 $1,361,899 $1,388,141 
CS SE eee 4 1 ae 


~ 338 ,6: $17 
*Applicable to stock of subsidiary cos. not owned by Mohawk Valley ‘Co 
BALANCE SHEET DEC. 31. 








1917. 1916. | 1917. 1916. 

Assets— 3 3 Liabilities— $ $ 
Investments ...-.all, 788, 341 11,345,700 | \C apital stock___. 7,500,000 7,500,000 
SE weds cheddar 29 ,288 12,807 | Accrued taxes___- 13,200 11,920 
Bills & accts. rec__ 1,686,069 1,037,681 | Accrued int., &c_-_ 15,645 610 
Re-acquired secur. 3,200 3,201 | Bills payable Teas 3,590,000 2,460,000 
Miscellaneous - - - - 14,960 675 | Profit and loss__._. 2,403,012 2,427,534 

TE Cc caseces 13,521,857 12,400,064 Total - 13,521,857 12,400,064 


a Investments as above in 1917 ($11,788,341) include: Rochester Ry. & 
Lt. Co. pref. stock, $1,143,200 at par; common stock, par $7, 245, 700, book 
value, $10,644,741; and bonds, $400:—V. 106, p. 611. 602 


General Railway Signal Co., Rochester, N. Y. 
(Annual Report for Fiscal Year ending Dec. 31 1917.) 


The report signed by Pres. W. W. Salmon and Vice-Pres. 
& Treas. George D. Morgan, and dated Jan. 24, said in subst.: 


> fe April 1917 your company completed the Government orders on which 
began manufacture in 1916, results of the operation proving pon A 
The amount of railway sig ling orders received in 1917 exceeded t 
average for the five-year od from 1913 to 1917, incl. (21%). Gntilled 
orders on hand Jan. 1 1918 are somewhat larger than at Bua of 1917. 





* Including in 1917 earnings on Government orders. x The company 
educts divs. from prof. & loss acct., but is shown above for simplicity. 


BALANCE SHEET DEC. 31. 



































1917. 1916. | 1917. 1916. 
Assets— $ $ | Ltadilities— $ 3 
SS 246,898  535,502)| Preferred stock_._--2,000,000 2,000,000 
Bills & accts. receiv.1,034,271 1,271,320} Common scock----- 3,000,000 3,000,000 
Securities owned... 146,268 131,704|Gen.Ry Sig .bonds. 470,000 470,000 
Material in stock in Div. declared pay- 
process, &c___--- 1,306,635 1,152,879 abies Jam. 3.....+« 120,000 75,000 
Contract construc- Bills payable_-_-_---- 825,000 1,825,000 
3, aaa 1,097,936 | Current accounts pay- 
Mach., tools & fixt’s.1,196,732 1,190,255 “ROR Ea 92,731 913,678 
Factory plant...... 1,065,191 868,247 | Accrued royalties_-- aa 
Patents & good-will. 3,000,000 3,000,000} Reserve _.___._.__- 513,578 487,967 
Prepaid items._..... 27,197 14,485| Surplus _._..._---- a974,924 651,104 
Speed control acct_. --- ~~ 160,422 
EE Socis Sx incon ate 8,023,191 9,422,749 NE -dacaucdeieern 8,023,191 9,422,749 
a After transferring to reserve $62,957.—V. 106, p. 712. 
Laconia (N. H.) Car Co. Report. 
(Income Account Pic A Years — Sept. 30. i 
916-17. 15-16. 14-15. 
IED csc cicinktinesin te whe miadigtdued 1° 196,360 913592. 774 9106.63 
6 eae 1,241,463 953,178 540, 193 
OD ciiwdndamnncmee loss $45,103 profit $39,596 loss $43,562 
og eee 8,163 23,594 4,599 
Total income... _-_- loss $36,940 profit $63,190 loss $38,963 
Other charges........... 181,408 44,453 13,192 
Balance, surp. or deficit_deficit $218,348 surp. $18,737 deficit $52,155 
BALANCERSHEET. 
eee 
Assel3s— Sept .29°17. Sept.30'16.| Liabilities— Sept. 29°17.Sept. 30°16. 
Plant, less res’ves. $998,048 $1,484,736 Preferred stock__-$1,000,000 $1,000,000 
Good-will_.....-- 370,000 70,000 | Common stock... 500,000 1,000,000 
Se 23,769 39,600 | Notes payable_._.. 637,841 525,000 
Liberty loan__-_- Seek | Accounts payable_ 172,015 115,437 
Notes &acc’tsrec. 139,516 151,598 | Notes pay’le, due 
Inventories _____- 749,878 512,111; Mar. 8 ‘19, and 
Defe red assets_-_- 13,006 145,476; deferred to other 
oe wate. ~ ‘cceece | indebtedness... 200,000 #$=-—------ 
| Miscellaneous.... ------ 16,466 
ee a 46,618 
rere $2,509,856 $2,703,521 Total __.._....$2,509,856 $2,703,521 


WV. “108. Pp. 2547. 


Western Grocer Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1917.) 
Sales for Calendar Years. 


1914 __$8,496,552|1915 __$9,376, eth pore -$10,833,352|1917 -$15,172, yt 
Profit for the year ending Dec. 31 91 


Less reserve Fed. Corp. Tax & extra _ employees "392,111 
es pretest over ah for weet 1017... oo ccncccocccwswsdcnce $657,080 
ae, % s.-a. common div., $164,160; usual 3% s.-a. pref., 
0,000; extra 2% on common stock, ,000; 9 eeceese 232,160 
16% a dividend i EE Cals. Cee ntosnmancenee ,000 
pelance. “J ge Or aelenies Wiebe BON7 ....nccncsnnncotacce $120,920 
Loss b accounts, $33,972, or Max: This after charging off all 
doubtful "pecpunte. 


BALANCE SHEET DECEMBER 31. 











Assets— 1917. 1916. Liabilities— 1917. 1916. 
Realest..mach &c. $912,432 $1,213,004) Pref. stk. paid in. $500,000 $500,000 
Trade marks, good Com. stx. paid in. 2,204,000 1,900,000 

oe * ae 380,000 380,000 | Bills payable_---_- 1,476,300 1,265,300 
7a 181,403 347,423 | Acc’ts pay., &c._._. 173,556 107 ,625 
Liberty bonds, div. Reserve for Fed'l 

payingstks.,&c. 401,097 eae taxes, &c_._..- 392,111 178,765 
Notes & ace’ts rec. 1,374,227 i. 289, 835 Deprec'n reserve_ 66,916 58,683 
Merchandise - - ___ 2,649,977 1,745,445) Undivided profits. 1,086,253 965,333 

Ran” $5,899,136 $4,975,706 eS ae $5,899,136 $4,975,706 
—V. 106, p. 507. 


National Grocer Co., Detroit. 
(Report for Fiscal Year ending Dec. 31 1917.) 


RESULTS FOR — —. 
Calendar Years— 1914 1917 
I i ccc inenenignee $10, 363, ,007 $10. 677 317 $12 ao. 963 $15, _ 268 














1917. 
Profits for years ending Dec. 31_....---.-.----- $1,000,910 $334,103 
Less reserve for Federal corporation tax and extra 

compensation to employees__........-.-.---- ee 

Se aa aed eabieeahame aie $684,735 $334,103 
Reswser 3% semi-annual on preferred__.-_-___-- $90, ,000 
Regular 1 23 To % quarterly on common, $120,000; 

extra 5% on common in 1917, against 2% in 

Sa es allel a a eae ds in Sa 220,000 160,000 

Balance, surplus, for year ending Dec. 31 1917--. $374,735 $84,103 
BALANCE SHEET, DECEMBER 31. : 

Assets— 1917. 1916. Liabilities— 1917. 1916. 
Real est.,mach.,&e. $470,213 $540,657 | Preferred stock_.-$1,500,000 $1,500,000 
Trade marks, good Common stock... 2,000,000 2,000,000 

a 2,000,000 2 ,000, 000 | Bills payable_-_-_-_- 1,287,500 1,175,000 
Oi, paiement 243.686  '220,485| Ace’ts pay., &c.-- 177,086 120,009 
Liberty bonds_--- 2 eee Federal corp.taxes 206,271 -—--.... 
Notes & ace’ts rec. 1,282,711 1,302,461) Res. for w’houses_ SS ess 
Merchandise - - - 2,672,390 1,898,181 | Undivided profits. 1,541,510 1,166,775 

PE $6,721,367 $5,961,784| Total _........$6,721,367 $5,961,784 





_V. “106. p. 611, 505. 


Chicago Lumber & Coal Co., East 3t. Louis, IIl. 
(Report for Fiscal Year ending Dec. 31 1916.) 


Pres. S. H. Fullerton, East St. Louis, Mar.27,wroteinsub.: 


In six years since 1910, our liabilities have been reduced from $3,849,888 
to $557,511; in addition, the first preferred stock which was originally 
$1,000, 600 was reduced to $274,000 at Dec. 31, and has since been reduced 
to $500, which stock is held in a foreign country, and the second preferred 
and common stocks have been reduced $257,500, a combined total reduc- 
tion of debts and capital of $4,549,377. 

A number of our interests in other companies have been disposed of, either 
for cash, or secured notes (shown on the balance sheet as cameoeens loans. ) 

The net earnings for the year were $510,762. In computin rofits 
for the year we have not included our proportion of the earn com- 


panies in which we are minority stockholders beyond the dividends paid, 
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and we have made what we consider at this time to be ample provision for 
possible losses in the final liquidation our of investments. Our interest in 
the Gulf Lumber Co. is carried on our books at par, notwithstanding its 
ane as shown by their financial statement, is considerably in excess 


During the first six months of the year prices were extremely low, but 
have steadily advanced during the latter months, our business however was 
very much curtailed by reason of car shortage, and embargoes covering 
certain territories, which situation still exists. 

Our liabilities, including accounts due to allied companies and those of 
our subsidiary companies have been reduced $604,872 during the year, and 
the ratio of current assets to current liabilities is now 7.08 to 1, against 3.84 
to 1 in 1915, as follows: 





Current Assets— 1916. 1915. 1914. 1913. 
Merchandise-____.....-- $1,262,953 $1,798,146 $1,914,382 $1,935,306 
Collateral loans, &c.__-- 1,009,76 ee ee ees 
Notes and accounts ___-- 1,295,448 1,533,321 2,090,459 2,371,501 
ih oon aww cia ae 379,448 335,554 412,429 289,724 

a ES TOR $3,947,611 $4,465,735 $4,417,270 $4,596,530 
Current liabilities, &c.._._._ $557,511 $1,162,383 $1,434,039 $1,559,698 
Ratio of assets to liabilities 708% 384% 308% 


08 00% 
If however you deduct the cash on hand from the current liabilities our 
ratio of current assets to current liabilities is over 20 to 1. x; 


PROFIT AND. LOSS‘SURPLUS ACCOUNT DEC. 31. 
Net profits and income: Merchandising and manufactur- 1916. 
ing profits, after deducting (1) all exp. of maint. and $ 
marketing (2) adequate provision for bad & doubtful 
accts. and deprec’n of plant & equip., and (3) the 
original cost of stumpage cut during year, &c.______ x510,762 358,746 
Deduct—Deficit brought forward from preceding year___863,381 1,047,079 


1915. 
$ 








Total deficit before deducting charges______________ 352,619 688,333 
Debit—Debit losses on liquidation of investments, &c.__ 74,313 87,531 
Dividends: ist pref. (6%), $28,207, 2d pref. (7%), 

DEMIR Os COE aprdawuiacace can nseoseuossicnedeoses 62,681 87,516 

Sls GON tCes TES Bs ei een ee 489,613 863,381 


x The above profits do not include our proportion of profits earned 
during the year by manufacturing companies in which we are minority 
stockholders. 


CONSOLIDATED BALANCE SHEET OF CHICAGO LUMBER & COAL 
CO. AND COS. EITHER COMPLETELY OWNED OR CON- 
TROLLED AND OPERATED DECEMBER 31. 











1916. 1915. | 1916. 1915. 
Assets— $ $s | Liabilities— $ $ 
Real estate, improve- | First pref. stock___. 274,000 875,000 
ments, standing | Second pref. stock_.. 492,500 492,700 
timber, &c_._...- a881,719 1,298,101|Common stock_____ 4,750,000 4,753,500 
Invest. in affil., &c., | Capital & surplus of 
companies-__..__.1,235,336 1,376,579 minority stockhol- 
Merchandise -___-__- 1,262,952 1,798,146 ders of contr’d cos. 495,225 761,993 
Notes & acc’ts rec., Purch. money obligs. 
less reserve___._- 1,295,448 1,533,321 of controlled cos._. _...-- 12,815 
SS ere 379,44 335,554 | Due to stockholders 
Collateral loans & in- and employees... 90,270 74,096 
stall’t contracts._b1,009,762 798,713) Notes payable______ 62 ,344\1,075,471 
Miscellaneous_ ____- 14,956 41,780; Accounts payable... 404,896/ 
ia a orcaaece 489,613 863,381 
NG iii cae ewig 6,569,235 8,045,575 NE bin cune aon 6,569,235 8,045,575 





a After deducting unrealized surplus arising from revaluation of standing 
timber apportioned as a special reserve there—against $76,725. 
91% General, $826,321, and stockholders and employees, $201,031; total, 


027,352, less contingency reserve, $17,590. 

Note.—The Chicago Lumber & Coal Co. guarantees $885,000 Gulf Lum- 
ber Co. bonds as to prin. and int., these being, however, primarily secured 
by standing timber & other prop. of many times the value.—V. 105, p. 1711. 


Montreal Water & Power Co. 
(Report for Fiscal Year ended April 30 1917.) 


Pres. Edwin Hanson, Montreal, June 13, said in ubst.: 
During the first two years of the war the revenue remained practically 
stationary, but this year the gross revenue shows an increase of some 


0,000. 

As the result of much higher operating cost common to all enterprises, 
and the fact that the water rates charged by the company remain the same 
as in peace times, the net profit is not quite so satisfactory as for the 
previous twelve months. he war tax as well as contributions to the 
patriotic and other charitable funds have been charged to operating 

enses. 

rom the profits of $199,429 the company has provided the year’s 
proportion of discount on the outstandin nd issues as well as the pre- 
mium due at their maturity. Provision has also been made for deprecia- 
tion, and together these items have absorbed $109,887, leaving a balance, 
subject to war tax, of $89,542, which has been carried forward and added 
to profit and loss account. 

apital liabilities to municipalities have been need off during the year 
to the extest of about $130,000 and other capital liabilities about $85,000, 
while additions to the plant have been made to the value of about $80,000. 
The bond and share capital liability remain without change. 


INCOME ACCOUNT FOR YEAR ENDING APRIL 30. 














; 1916-17. 1915-16. 1914-15. 1913-14. 
Gross profits.__....._.. $815,702 $775,519 $775,462 $783,690 
Oper., maint., legal, gen. 

and other expenses ___ 347 ,482 321,179 330,494 324,340 

ne gpetien Paseo $468 ,220 $454,340 $444,968 $459,350 

educt— 
Int. on bonds, &c_--__-_- *$268,791 $250,273 $249,241 $250,537 
Added to res’ve acct. for 

prem., discounts, &c_ 34,408 41,499 29,936 44,552 
Depreciation, &c____-_- 75,478 60,000 42,168 72,100 

Total deductions__._.. $378,678 $351,773 $321,345 $367,189 
Balance, surplus --- -- ~~ $89 542 $102,567 $123,623 $92,161 

* After deducting in 1916-17 interest earned $1,636. 

BALANCE SHEET APRIL 30. 
1917. 1916. | 1917. 1916. 

Assets— $ $ | ILAabilities— $ $ 
Franchises, real es- |; Ordinary shares._._.. 280,000 280,000 

es. O6:,.. «1 enne 7,776,805 7,699,107 | Preferred shares_._.._ 500,000 500,000 
Prior liens 4%s in | Prior lien 444 %bds_4,865,207 4,865,207 

sreneury.....-<<« 50,289 50,289|5% bonds and scrip 
Discount & exp. of | certificates__....- 1,074,597 1,074,597 

prior lien bonds Accounts, bills pay- 

(written off yearly) 331,518 353,376! able, loans, &c_._ 194,451 290,011 
Accounts receivable. 107,509 161,750 | Accrued int. & wages 96,887 91,736 
Stable, stock, furni- | Rervd. for dep., &c. 488,389 494,981 

ture, tools, coal, Prov. for prem. on 

i ocoeessees 21,861 19,479| prior lien bds.___- 5 ees 
Pipe, fittings, &c--- 15,194 19,739 Amount due munici- 

Unexpired insur., &c. 3,223 2,560 palities, excl. int.. 230,701 360,075 
ee ee 14,191 65,539 | Profit and loss.___- 504,774 415,232 

Sn RE rene 8,320,590 8,371,839; Total......____- 8,320,590 8,371,839 

—V. 104, p. 2557, 2645. 


Canton Company of Baltimore. 
(Report for Fiscal Year ending May 31 1917.) 


President W. B. Brooks on June 28 wrote in substance: 

During the fiscal yor there have been two dividends declared from the 
income, namely, July 1 and Dec. 30 1916, $2 per share each. There are 
now outstanding 22,031 shares of stock [of no par value, though frequently 
treated as if $100 par}. The year has proven an extremely busy one, and 
the policy of expansion and improvement that was decided on has been 
carried out as far as it was thought advisable to do so, with satisfactory 
increase in the net profit during the year. 





The company has earned the interest on its bonds, which has been met 
promptly at the interest periods, and has also earned an additional amount 
that justifies a larger dividend, as evidenced by the increase voted for the 
dividend to be paid on July 3 ($5 per share). 

Its railroad has more than doubled its business during the year. The 
increase in cost of operation has been large, as in all business, but the 
results have been self-sustaining with a bright future. The line has 

me a terminal proposition, and the war has naturally brought the port 
of Baltimore into prominence, and the terminal which we age still having 
enlarged, has been a means of relief to the shippers, the railroads and the 
veasaie. The terminal yards have already been increased four times the 
size they were a year ago, and at times we are pressed for room. 

During the year we have completed the ore pier, and _ the i unloading 
crane will begin operation in a few days. This will also increase the 
volume of business over the railroad, and we anticipate will produce an 
increased revenue to the company exclusive of the railroad interest. We 
have constructed adjacent to this pier a large bin (Capacity 10,000 tons 
of oaeee and have leased it for a term of five years at a fair rental. 
We have also built a new three-story warehouse, enlarged No. 6 warehouse 
45%, and are building another shed 500 ft. by 100 ft. 

Most of our terminal improvements have been connected with the main 
ship channel, and have from 25 to 35 ft. of water alongside of piers and 
retainers. This terminal is now in operation, ahd has been a principal fac- 
tor in the increase of our revenues. s 

We have built and completed a four-story concrete fireproof factory build- 
ing with five one-story concrete buildings attached thereto, and have leased 
them to the Coconut Products Corporation. We have also constructed 
for the Baltimore Machine & Decorating Co. a one-story factory building 
on First Ave., and have purchased about 38 acres on south side of Fifth Ave. 
adjacent to our holdings, which helps to square out our property at this point. 

‘he Baltimore & Ohio RR. Co. has under construction an extension 
known as the Patapsco Neck Branch, which is to connect their present track 
in 17th St. with the Bethlehem Steel Co.’s plant at Sparrow’s Point. This 
line extends through part of our property, including that recently purchased. 

The money received from the bonds ($1,500,000 10-year 5% gold deben- 
tures dated April 1 1916. V. 102, p. 1348] has been about one-half ex- 
pended. ‘The balance will be expended on work now in hand, and as fast 
as it is deemed advisable in making new improvements, but with the present 
high cost of construction would advise caution in future expenditures. 

our board feels confident that the aggressive steps taken within the last 
two years have increased the value of your land holdings and have brought 
your property to the attention of manufacturing industries, and at the same 
time laewety increased the earning capacity of the company. 


RECEIPTS AND EXPENDITURES—YEARS ENDING MAY 31. 
Income from— 1916-17. pg 5 yw er yer 








Ground sents...-...... $55,760 $50,051 422 19 
Farm and lot rents_..-.-- 6,17: 15,444 13,532 3.61 
Weett MOte. Wun ecnnnse 68,030 66,283 63,408 56.467 
Bouse rents... ~<--+- 2,259 2,202 1,932 83 
Wharfage, w’house, &c_. 161,476 51,738 27 472 9,30 
eS ae aaa 58,973 17,284 ,660 20,872 
Sand, gravel, &c___..-- 1,28 739 504 68 
Sundry exp., refunded-_-_- 9,667 6,372 6,166 5,398 
Sale of company’s bonds. __---- ie) eee oe 
Perm’t impts. refunded_-_ 7,988 3,84 Se aera: She 
Sales of real estate___--- 177 ,266 267 ,290 108,975 699 464 
Sale of annuities__..._-- 1,767 21,2 2,91 2,21 
Total income........- $560,640 $1,965,033 $299 ,464 $859,050 


Deductions— 
Permanent impt. account 
new buildings, grading, 








realestate purch.,&c_. $604,590 $533 ,398 $377 ,286 $370,512 
Roads, streets & sewers- 1,347 2,984 654 33 
Sundry expenses & repairs 7,613 3,79 3,846 2,044 
Salaries, officeexp.,&c.. 127,322 58,800 ,O87 39,411 
State, city & county tax. 32,536 45,928 47 ,766 19,108 
Dividends (4%)-------- 88,652 88,652 88,652 88,652 
Bond interest.......--- TRS ame... “minieaneiee ©. =. 3 

Total deductions_-_-_-- $937 .060 $733 556 $572,291 $520,063 
Balance [oF FOR occon def .$376 .420 sr$1 ,231,477 def.$272,827 sur.$338 ,987 

In bank at end of year. $988,802 $1,365,222 $133,745 $406,572 


—V. 103, p. 577. 


DIVIDENDS OF 1917 UNDER INCOME TAX. 


ON OR ABOUT MARCH 6 THE OFFICIAL STATE- 
MENTS GATHERED BY THE “CHRONICLE” REGARD- 
ING THE ALLOCATION OF 1917 DIVIDENDS WILL BE 
ISSUED IN PAMPHLET FORM, PRICE 50 CENTS. 

Most of these statements, it should be noted. are dated and the authority 
for the same is given so that the danger of confounding advanced and less 
trustworthy reports with the later and well authenticated data is reduced 
to a minimum. 

Canadian and other foreign companies are omitted in view of the ruling 
of Feb. 14 (see below.) 





Rate of Surtax on Dividends Dependent on Year in 
Which These Were Earned.— Assistance Desired to Complete 
Information.—Section 31 of the Federal Income Tax Law, as 
amended Oct. 3 1917, provides (compare rulingV .106,p.365). 


a) Any distribution made to the stockholders . . . of a corporation .. . in 
tne year 1917, or subsequent tax years, shall be deemed to have been made 
from the most recently accumulated undivided profits or surplus, and shall 
constitute a part of the annual income of the distributee for the year in 
which received, and shail be taxed to the distributee at the rates prescribed 
by jaw for the years in which such profits or surplus were accumulated by 
the corporation. 

(b) Any distribution made to the shareholders or members of a corpora- 
tion, joint-stock company or association, or Insurance company, in the 
year 1917, or su vent tax years, shall be deemed to have been made 
from the most recently accumulated undivided profits or lus, and shall 
constitute a part of the annual income of the distributee for the year in 
which received, and sha!) be taxed to the distributee at the rates prescribed 
by law for the years in which such profits or surplus were accumulated by 
the corporation, joint-stock company, association, or insurance company, 
but nothing herein shal] be construed as taxing any earnings or ay ts 
accrued prior to March 1 1913, but such earnings or profits may dis- 
tributed in stock dividends or otherwise, exempt from the tax, after the 
distribution of earnings and profits accrued since March 1 1913 has been 
made. This sub-division shall not apply to any distribution made prior to 
Aug. 6 1916 out of earnings or profits accrued prior to March 1 1913. 


In view of this provision it is of the first importance for 
all stockholders whose total net income in 1917 exceeded 
$5,000 and who are for that reason subject to the surtax, 
to know which if any of the dividends received by them 
during the year 1917 were paid from the earnings of 1916 or 
earlier years when the tax was less severe than at present. — 

The time in which to get this information is short; it is 
needed at once. Officials and individual stockholders can 
co-operate by sending us the facts for the various investment 

roperties—steam railroad, electric railway, public utilities, 
industrial, &e.—as to which they happen to be informed. 

Please address “Railroad Department,’”’ Box 3, Wall St. 
Station, and accept the Editor’s thanks in advance. The 
favors already received have been of much assistance. 

Article 107 of Regulations No. 33, issued by the Treasury 
Department Feb. 2 1918, reads as follows: 


Any distribution made to shareholders in the year 1917 or subsequent 
years (except any distribution of dividends made prior to Aug. 6 1917, out 
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of earnings or profits accrued prior to Mar. 1 1913) shall be deemed to have 
been made from the most recently accumulated undivided surplus or profits, 
and shall constitute income of the distributee for the year in waichre- 
ceived, and shall be taxed to suck distributee at the rates prescribed by law 
for the years in which such surplus or profits were earned by the dis- 
tributing corporation. 

Thus, if a corporation distributed dividends in 1917, such dividends will 
be deemed to have been paid from the earnings of 1917, and the recipient, 
if an individual, will be liable to additional tax, if any, and ifa corporation, 
to income tax, at the rates for the year 1917, unless it is shown to the 
satisfaction of the Comissioner of Internal Revenue that at the time such 
dividends were paid. the earnings up to that time were noi sufficient to 
cover the distribution, in which case the excess over the earnings of the 
taxable year will be deemed to have been paid from the most recently 
accumulated surplus of prior years, and will be taxed at the rate or rates 
for the year or years in which earned. 

press report from Washington Feo. 1 said: “‘Officiais of the In- 
ternal Revenue Bureau have reversed the ruling given by Commissioner 

in December and sustain the instructions paragraph # on Form 
. which holds that dividends declared out of earnings made prior to 
1917 ae Be added to 1917 income. The — reads: ‘Dividends de- 
clared in 1917 from earnings wholly accumula in 1916 should be re- 

in 1917 return. That is, they are income for 1917 but are taxable 
at 1916 rates. on dividends, therefore, should be added to the net 
income of 1917 to determine the rates at which to be taxed.’ '"—Ed.] 


A further ruling as to dividends paid by mining, gas and 


oil companies was announced Feb. 2. Press dispatches say: 

A new ruling as an alternative to the existing one has been provided for 

comepenens the amount necessary to return capital invested in oil and gas 

, the rule being based upon an estimate of the units contained in the 
property and fee owners and lessees are placed upon the same basis in so 
‘ar as bonuses have actually been paid for leases. 

With regard to mining corporat a, . is stated that in passing on values 
set up as of March 1 1913 as a for depletion, the department will 
ue — to market AY YF, capital stock as of that date, and 
of values stated by the corporations in their capital stock returns. 
welt is held that dividends paid out of depletion or depreciation reserves 
are in the nature of a liquidation dividend, and are a return of capital to 
= stockhoider and not taxable as income. Such dividends will not be 

80 regarded, however, unless the income and surplus have been first dis- 
tributed, and the fact that their capital has been reduced or partly returned 
is made public in their published statements. 


These new r ations would seem likely to modify the 
allocation of dividends in a number of cases in which com- 
panies have reported the source of 1917 distributions. 


New statements rs those furnished early in the year are now 
nw bine) ved. As prominent examples of these may be mentioned: 
y's **Chronicle: 


Last Week's Issue: 
Atch. Topeka & Santa a Ry. Co. Pennsylvania ee Co. 
Great Northern Ry. Co 


Pullman Com 
Anaconda Copper Co. Harbison-Wal —y Hefractories Co. 
Gulf = - oaglh Co. 


Miami Copper Co 
Indian Refining Co. Virginia-Carolina Chemical Co. 


The “‘Chronicle” will be particularly grateful for immediate 
notification of any such changes as the companies may make. 


On Feb. 14 the following rulings were made public: 

Dividends of foreign corporations received by citizens P residents of 
United States are income cudeed to normal and additional income taxes. 
1t is held that such dividends are subject to taxes imposed by law or laws 
in effect during year in which received and are not to be apportioned to 
prior a as provided by Section 31 (b) in the case of divides of domestic 
corporations. 


INDEX TO ALL STATEMENTS AS TO ALLOCATION OF 1917 DIVS. 


(Note.—For corrected or — data, see heavy black figures.] 

Steam Railroads— Steam Railroads (Concluded)— Page. 
Alabama Great Southern me 205 Oswego & Syracuse RR z 601 
$17 | Passaic & Deiaware Ry....-.----.- 601 
600 | Pennsyivania RR—(New Notice)... 709 


Atchison Topeka & Santa Fe (New Pere Marquette By.............-- 601 
a i a ia ws las eh 817 | Pitts. Cin. Chic. & St. Louis ._._._. 500 
Atlantic Coast Line Co............ 600 | Pitts. Ft. Wayne & Cnic. Ry -._._- 709 
Atlantic Coast Line RR__.......-- 601 | Pittsburgh & Lake Erie RR -...-- 500 
Augusta & Savannah RR-_.....-..-- 709 | Pittsb. McKeesp. & Youghiogheny. 818 
Baltimore & Ohio RR..-.......- 497 | Pitts. & West Va. RR -._-....---- 601 
Bangor & Aroostook RR_........-- 601 | Pittsburgh Youngstown & Ashtabula 709 
tt See Dc ccnscpecenecom SEE Siiacdndetobtnswintcawae 500 
Belt RR & Stock Yards of Ind__._. 394/ Rensselaer & Saratoga RR-__..___- 709 
Boston & Albany RR-_....-.-----. 709 | Rome & Clinton RR_.......-..._- 397 
Boston & Lowell RR............ (og... oe See ie 709 
Boston Revere Beach & Lynn_...-- 497 | Southern Pacific Co.............- 297 
Buffalo, Rochester & Pittsburgh.. 394|Southern Ry...--.....--....- 2 297 
Buffalo & Susquehanna RR. Corp.. 497| Southwestern RR..-..__.....___- 710 
Cayuga & Susquehanna._......... 497 | Syracuse Bingham. & N. Y. RR _z 601 
Cee SUE OO Be Doececceececose 497| Terminal RR. Ass'n of St. Louis... 710 
Chesapeake & Ohio Ry_...-..--- 601} Tonopah & Goldfield RR......_-- 397 
Chicago Burl. & Quincy_...... 498-601 | Union Pacific RR..-..._......... 298 
Chicago Great Western RR... - 709 | Utica Chenango & Sus. Vall. Ry_z 601 
Chicago Ind. & Louisv _.__...... aL.) ee apa z 601 
Chicago Mil. & St. Paul ........_- Se EE Sn cconnaeunecacwnwsies -- 500 
Chicago & North Western._....._- 498 | Vermont & Massachusetts.__...._- 818 
Chicago St. Paul, Minn. & Omaha . 498|} Wabash Ry_........__.___--___- 398 
Cincinn., New Orleans & Texas re. <6. 2£8................... z 601 
Cincinnati ESR eae 817 | West Jersey & Seashore RR...._._- 601 
Cleveland Cinc. Chic. & St. Louis.. 817| Wisconsin Central Ry______._.___- 818 
Cleveland & Pittsburgh RR...._... 295 
Colorado & Southern Ry___...____ 709 Public Utilities— 
Conn. & Passumpsic RR_........- 395 | Adirondack Electric Power Co____- 818 
Cripple Creek Central_......._._- 601} American Cities Co_........-.-- 601 
ERR ai a I a a 601 | American District Tel. Co., N. J.. 398 
Delaware & Hudson Co____..___.- 498 | American District Tel. Co., N. Y_. 501 
Delaware Lack. & West RR .. 498-601 | American Gas,&_ Electric Co____ 601-818 
Detroit Hilisdale & 8S. W_.....___- 601} American Light & Traction Co___. 601 
Detroit & Mackinac Ry -__.______ 817| American Power & Light___.._____ 818 
Erie & Kalamazoo RR (New Notice) $17| American Public Utilities Co______ 710 
Erie & Pittsburgh RR._........... 395| American Teleg. & Cable Co_____- 710 
I es 295| American Tel. & Tel. Co__....___. 298 
Fonda Johnstown & Gloversville RR 709| Amer. Water Works & Elec. Co_._. 501 
Ft. Wayne & Jackson RR..._.___ 601 | Asheville Power & Light Co______-_ 818 
Georgia RR. & Banking Co_______-_ 709 | Athens Ry. & Electric Co_________- 818 
Georgia Southern & Florida Ry_... 709} Atlantic City Electrie Co___.______ 818 
Great Northern Ry (New Notice)_. 817) Baltimore Electric Co___._..______ 710 
Green Bay & Western RR-.....__- 95| Bangor (Me.) Ry & Elec. Co_.___- 497 
NES SL RY SE z 601 | Baton Rouge Electric Co_________ x 397 
Hannibal Bridge ©o. of Mo_______- 18| Birmingham Ry., Lt., Ht. & Power_ 818 
Hocking Valley Ry........-- peeae = Blackstone Valley Gas & Elec. Co_x 399 
Renee Central Ri.....cccnéccce 296 | Boston Elevated Ry Co_....._._. 10 
Ill. Cen. *‘Leased Lines”’ stock certf. ae Boston & Suburban Electric Co____ 818 
Joliet & Chicago RR.............- 818| Broadway & 7th Ave. RR....____ 497 


Kanawha & Michigan Ry___...___. 60 
Kansas City Ft. Scott & Memphis. 818 


-_ 


Brooklyn City RR, N. Y___..___J °497 


Brooklyn Rapid Transit Co__..____ 394 

Kansas City Southern Ry... __._- 499 | Brooklyn Union Gas Co____.____. 710 

Lackawanna RR. of New Jersey... z 601/ Buffalo General Electric Co________ 2 
6 


50 
Lehigh Valley RR California Elec. Generating Co.__. 601 








Louisville & Nashville RR... - Capital Traction Co___._......__. 497 
Mahoning Coal RR_.._...._____- Carolina Power & Light Co________ 818 
TE ee Central Hudson Gas & Electric__._- 818 
Michigan Central RR.........._- Comtenl Power Oo......<.eccocccce 818 
Minn. St. Paul & 8.8. M _._- Central & South. Amer. Tel__.____ 502 
Morris & Essex RR.___..______- z 601 / Central States Electric Corp_____- 399 
Nashville Chattanooga & St. ion, 818| Chartiers Valley Water Co__._____ 502 
Newark & Bloomfield RR_.._.__- z 601 | Chicago City Ry Co___._....____. 601 
New York Brooklyn & Manhattan_. 818| Chicago Railways_.........._____ 601 
New York Central RR____._._____ 396 | Chicago Telephone Co____________ 601 
New York, Chic. & St. Louis RR_. 709 | Christopher & 10th St. RR________ 498 
ag York & Harlem RR_._._.___- 499 | Cincinnati Gas Trans. Co__...____ 710 

. Y. Lack. & West. RR ...._... z 601 | Cincin. & Sub. Bell Telephone______ 601 
Norfolk m Weer Ber... ccocus 499 | Cities Service Co., N. ¥___._.____ 498 
Northern Pacific Ry_..........._- 500 | Citizens Gas Co., Indianapolis_____ 601 
Northern RR. of N°. Siaakosie noe 709 | Citizens Traction Oy Beikccccce 818 
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Public Utitities (Continued)— Page. 
Cleveland Elec. [ilum. Co_....-.--. 710 
Clovetanad RY... -ccccccccncnsengs 
Ceres Petel OO. 656-0 ccsscskio 
Colorado Springs Lt. Ht.& Pow. Co. 601 


Columbus Kiectric Co_.-.-- Sapien x 395 
Columbia Gas & Elec. Co_....---.- 710 
Columbus Ry. Power & Light Co... 495 
Commonwealth Edison Co_...-..-. 710 
Commonwealth Gas & Elec. Cus... 601 
Commonwealth Pwr. Ry & Lt. Co... 395 
Connecticut Power Cu......-..-- x 399 
Connecticut Ry. & Lighting a 601 
Connecticut River Power Co_...-_-. 710 
Consol. Gas Co. of New York..-.-. 601 
Consolid. Gas, Elec. Lt. & Pwr. Co. 710 
Consolidaved Trac. Co.ot N.J..--y 500 


Consumers Pow. Co. of Me_._...-. 299 


Cumberland County Pwr. & Lt. Co. 503 
Dayton Powe- & Lt. Co.......-.... 400 
PE: Pn Crees ccsosses 710 
Duluth Edison Electric Co__..--.-- 818 
Duluth-Superior Traction Co_.----. 710 
Duquesne Light Co._.......----.. 818 
Kast St. Louis & Sub Co....-..... 4994 
Eastern Light & Fuel Co...--.---- 818 


Eastern Texas Electric Co_.....-- x 345 
Edison Elec. Ill. Co. of Boston. .400-601 
Edison Elec. Lit. Co. of Brockton... 397 
Eighth Ave. RR., N. Y 499 


Electric Bond & Share Co...---.-- 818 
Electric Light & Pwr. of Abington 
ee ae x 397 
Electrical Utilities Corp-.-_--_- pace 818 
Elizabeth & Trenton RR_.-...... y 500 
Eimira Water, Lt. & RR Co....-.-. 601 
El Paso Electric Co......-.------ x 395 
Essex & Hudson Gas Co......--- y 500 
Fall River Gas Works Co_....... x 397 
Fitehburg Gas & Electric Lt. Co__. 818 
Fort Worth Power & Light Co___. 818 


Forty-Second St. & Grand St. RR.- 
Galveston-Houston Electric Co_...x 


Gas & Electric Co of Bergen Co_.y 

General Gas & Electric Co.___----- 710 
Georgia Ry & Elec. Co.........-- 710 
Gees Ey & Pet. O0...<-ccescs 710 
Cee TIGERS C6... ccacccacnsse 710 
Gold Stock Telegraph Co_._..----- 710 
Greed Rapids iy . ...-<<csccone 395-499 


Hackensack Water Co......---..-. 503 
Havana Elec. Ry, Lt. & Pwr. Co.- 4 
Haverhill Gas Light Co......---- 

Holyoke Water Power Co-__._---.-- 
Houghton County Elec. Light Co__x ° 
Houghton County Traction Co....x ¢ 
Houston Gas & Fuel Co__-.---.-- 
Hudson County Gas Co...-...--- y 500 
. fl ff: a er 
Interborough Consol. Corporation. 


Interborough Rapid Transit Co_... 499 
Interstate Electric Corp_....---.-- 710 
lowa Ry. & Light Co............. 602 
Kansas Gas & Electric Co._._.--.-- 818 
Keokuk Electric Co............- x 396 
Kings County El. Lt. & Pwr. Co... 401 
Laclede Gas Light Co ........... 504 


Lancaster County Ry & Lt. Co__-_-. 
Lewiston Aug. & Waterv. St Ry -- 
Lowell Eleo. Lt. Corp..........- x 3 
| 
Manchester Trac. Lt. & Pwr. Co... 
DEGEOGEGE TG. Th. Cewccasncoece 
Manufacturers’ Lt. & Heat Co_---- 
Marion Light & Heat Co_....-.---. 8 


GE Cs candidate aiebeine 710 
Massachusetts Lighting Cos_...... 605 
Mexican Telegraph Co..........-.- 505 


Deeeee. LAG O80... ccncncucecese 402 


Michigan State Telephone Co___.-_. 602 
Middle West Utilities Co_.......--. 499 
Milw. Elec. Ry & Light......-.-.-. 602 
Milwaukee Gas Light Co__......--. 602 
Minnesota & Ontario Power Co_... 602 
Mohawk Valley Co............-. 602 
Montana Power Co..........-...- 602 
Mountain States Tel. & Tel. Co__.. 602 
Nashville Ry & Light.........---. 602 
National Fuel Gas Co......-.---. 605 
Nebraska Power Co........-.---. .- 818 
Newark Cons. Gas Co _......-.... y 500 
New England Co. Power System... 710 
New England Power Co_._._..-.-.-.- 710 
New England Tel. & Tel. Co_._-.-.-. 602 


NewportNews&Hamp.Ry.Gas& Elec 
New Jersey & Hud. Riv. R.&F.Co.y 500 


New York State Rys............<- 499 
Niagara Falls Power Co_..-.-..-.-- 505 
Dee VO. Melis Ble Rcwcccencskane 499 
Worth AmerteaR Oe...<<<ccccccee 602 
Northern Ohio Elec. Corp_.--.-..-- 396 
Northern Ohio Trac. & Lt. Co__.-- 396 
Northern Securities Co..........-- 500 


Northern States Power Co____---.- 710 
Northern Texas Electric Co...... x 396 
Northwestern Power Co........-. 402 


Northwestern Telegraph Co_-...-..- 
Ohio Cities Gas Co........--..-- 


Ohio State Telephone Co_____.--.-- 818 
Omaha & Council Bluffs 8t. Ry_... 710 
Orange & Passaic Valley Ry.-_-_--- y 500 
Pacific Gas & Elec. Co_.....-.----.- 396 
Pacific Lighting Corp..-....------ 602 
Pacific Power & Light Co_.....-.-- 818 
oO | ee a ee 602 
Paterson & Passaic Gas & Elec. Co.y 500 


Pennsylvania Water & Pwr. Co_... 602 
Pensacola (Fla.) Electric Co__..-.-. x 397 
People’s Gas Light & Coke Co_.-.-.. 710 
a od ies 602 
Philadelphia & Western Ry_.-.-.-.--- 818 
(ES ae ee 397 


Public Utilities (Conmcluded)— Page. 
Soutn Pittsburgh Water Co._---... 507 
So. Western Power & Lt. Co_..--. 


Springfield Lt.,Ht. & Power Co... 403 
Standard Gas & Elec. Co_...-.--. 710 
Stone & Webster Mgt. Assoc’n.... 397 
Tamps Electric Co.............. x 397 
Texas Power & Lt. Co__----.----- 819 
Teemee-tire Ot. BG... -icnensccd 500 
Twin City Rapid Transit......-.--.. 602 
Union Ferry Co. of N. Y. & Bklyn.. 819 
United Gas & Electric Corp...-..-- 602 
United Gas Improvement Co....-.- 602 
United Electric Co. of N. J..-.--- y 500 
United Light & Rys Co__....----- 711 


United Rys. & Electric Co., Balt.. 819 
Utah Gas & Coke Co....-....----- 7 

Utah Power & Light Co..-..---.-- 
Virginia Be & POF: Dbiscusvocea 500 
Washington, Baltimore & Annapolis 819 


Washington (D. C.) Gas Light Co... 602 
Washington-Virginia Ry. Co_----- 819 
Washington Ry. & Elec. Co_....---- 602 
Washington Water Power Co_.-.---. 398 
West End Street Ry.........-.--- 711 
Western Power Corp....--.-.------ 603 
Western Union Tel. Co....-..---- 304 
Wheeling Electric Co_._.-..--.-.--- 819 
(The) Wilkes-Barre Co___..--.---- 819 
Wisconsin Edison Co_....-------.- 603 


Wisconsin-Minnesota Lt. & Pwr. Co. 711 
Yadkin River Power Co....-.------ 819 
York County Power Co....-..-.-.- 603 


EE: ake tnrtendennines 


Banks and Trust Companies— 


American Exchange National Bank. 571 
ames Ts Ob nn nsccscscncnce 469 
oe" eee 469 
ID I: OR ea admis 469 
Coal & Iron National Bank... 2... 469 
eo Be fe ee 571 
TS kk OS eer 571 
Franklin Safe Deposit Co___..--.--. 681 
Ceeeeney Trt Ge....nwcceccconsesd 571 
Hanover National Bank, N. Y_---- 681 


Kings County Trust Co., Brooklyn 572 
Lawyers’ Title & Trust Co__.. 469-504 


Manufacturers Trust Co., Brooklyn. 572 
Nassau National Bank, Brooklyn... 572 
Old Colony Trust Co., Boston____- 572 


Safe Deposit & Trust Co., Baltimore 681 
State Bank, New York.._....----- 681 


Title Guarantee & Trust Co_.....-- 469 
United States Trust Co _......--- 368 
U.S8. Mortgage & Trust.__..-_----- 681 
Insurance Companies— 
Aetna Life Insurance Co.__.._.---- 819 
American Alliance Insurance Co__.. 603 
American Surety Co..........-... 711 
Continental Insurance Co... ..--- 399 


Fidelity-Phoenix Fire Insurance Co. 400 


Germania Fire Insurance Co__-_-_--- 820 
Globe & Rutgers Insurance Co_--_-_- 820 
Great American Insurance Co------ 604 
Hamilton Fire Insurance... .__--- 820 
Hanover Fire Insurance Co_--_--_--- 820 
Home Insurance Co..........-.-- 820 
Niagara Fire Insurance Co___-_-_---- 820 
Northern Insurance Co_..__.----.- 820 
North River Insurance Co_____-_--- 820 
Pacific Fire Insurance Co_.._...--- 820 
Stuyvesant Insurance Co_____---.-- 821 
Westchester Fire Insurance Co_... 821 
Industrial and Miscellaneous— 

OO —— Eee 

I ul 

Dees Ges O60... .cccctacccse 


Agricultural Credit Co 
Ajax Rubber Co____-- 
SS SE Se a ee oe 
AlAbama Fuel & Iron Co__-..----- 
Allis-Chalmers Mfg. Co......--..-- 603 
American Agricultural Chemical... 500 
American Bank Note Co_......-.-.- 
American Beet Sugar Co.......-.-. 
American Book Co.-.....-..---.-..- 
Amer. Brake Shoe & Foundry Co_. vas 





pe fo eee 1 
Aeneriese Cae O8O..ccccccceccece 298 
American Car & Foundry......-.--. 298 
Bee. Cees Oe... cccawcecancen 711 
eee, Gane GIO. oo ccccccammoconse 711 
American Cigar Co..........-.-- 603 
Amertiean Coal Co... ...<-c<o-ccoe 398 
Amer. Cotton Ofl Co........---<<- 603 
Amer. Mixpress Co......«<<ccccces 711 
Amer. Foreign Securities Co_._.--- 603 
American Glue Co. (additional)_711, 819 
American Graphophone Co__.-..-.- 603 
Amer. Hide & Leather Co_.___.--- 711 
American Hominy Co_......-.---.- 711 
oe SEY: eee eee #03 
Amer. International Corp__.__---- 711 
American La France Fire Engine... 398 
American Laundry Machine Co__... 819 
American Linseed Co__....1----- 398 
American Locomotive Co_.....-.-. 398 
American Malting Co_.........--. 501 
} “*) . re io ae 
ae =f. Se 711 
American Milling Co..........-.-. 819 
American Pneumatic Service Co... 501 
American Radiator Co__.._.....-- 501 
American Seeding Machine Co__-.-- 819 


Amer. Ship Buiiding Co........--- 711 
I 9 I se 711 
American Smelters Securities Co... 298 


American Smelting & Refining Co.. 298 
5 





Portland Gas & Coke Co_.__--.---- 819] American Snuff Co__............ 01 
ee" eee 500 | American Steel Foundries Co_..-- 501 
Publie Service Co. of North. il___. 710] American Sugar Refining Co___.-- 398 
Public Service Corp. of N. J_..----- 500 | American Sumatra Tobacco Co_... 603 
Pubic Teisiet C0... ccccceccceccee 397 | American Tobacco Co............ 501 
Puget Sound Trac., Lt. & Pwr. Co_x 397| American Trading Co_.......--..-- 819 
Ry & Light Securities Co_.......-- 500] American Type Founders Co___... 398 
Rapid Transit St. Ry........-.-.- y 500] American Woolen Co___..._..-.--- 603 
Republic Ry & Lt. Co.....----.--.- 397| American Zine, Lead & Smelt. Co. 711 
Ridgewood Gas Co_.......-.---- y 500] Amoskeag Mfg. Co_.......-..-.-- 398 
Riverside Traction Co_.....----- y 500] Anaconda Copper Mining Co. (New 

Rochester Ry & Lt. Co_.....------ 602 a ales ee 819 
Rockford Electric Co_._......----- I 603 
St. Joseph Ry. Lt. Ht. & Pow. Co.. 602] Argonaut Cons. Mining Co...--..-- 603 
San Joaquin Lt. & Pwr Corp -.--- 407 | Arizona Com. Mining Co_......-.-- 399 
Scranton Electric Co.........--.-.-- SiS Armmeeee DEMS. ...nceccccceccese 819 
Shore Lighting Co..........-.... y 500] Associated Dry Goods Corp_-.-.-..-- 603 
Sierra Pac. Elec. Co..........--- x 403] Associated Oil Co. (Cal.)___---.-- 819 
Ge BOG: Te, Bl Pe cuccaconsdece 500 | Atl. Gulf & West Indies 8.8.Co_... 501 
Somerset Un. & Middlesex Ltg. Co.y 500/| Atlantic Refining Co__.......--.-- 399 
Southern Calif. Edison Co......--- 602 | Atlantic Steel Co. (New Data)..-. ae 
Southern New England Teleph. Co. 602] Atlas Portland Cement Co-. _..---. 819 
South Jersey Gas, Elec. & Trac. Co.y 500! Atlas Powder Co_.........-..-.-.-- 711 
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Ind. & Misc.—(Continued)— Page. Ind.[& Misc.—(Continued)— Page. Ind. & Misc.—(Continued)— Page. Ind. & Misc.—(Concluded)— Pace. 
Audit Co. of New York.......-..- 6U3 | (Geo. W.) Helme Co___......---- 604 | Shannon Copper Co__-_-..-------- 821] Union Tank Line Co___..-..------ 507 
Aurora Automatic Machinery Co... 819] Hendee Mig. Co__-__.-.-.-.----- 820 | Shattuck Arizona Copper Co...-.. 506| United Alloy Steel Corp__-...--.-- 404 
dea, IEE ARRAS aes eis — Hercules Powder Co_.......---.-- 503 | Sheffield Farms-Slawson Decker Co. 821! United Cigar Stores of Amer_...-.- 606 
Babcock & Wiicux Co_.--..------ 2 | Heywood Bros. & Wakefield Co---- 530 Shredded Wheat Co__._.....----- 831 | United Drug 00... 6.5.66 ccesccen 606 
Baidwin Locumotive Works. ..300-T11 et So (eee 713 | Silver King Coalition Mines Co_._.. 714] United Dyewood Corp.....--.----- 606 
Baltimore Tube Co.......-.------ 711| Hotel Somerset Trust........---- 504 | Sinclair Oil & Refining Co__....--- 605 | United Fruit Co............----- 714 
Sd ie 603 | Hupp Motor Car Co_____._..--.-- 713 | Singer Manufacturing Co__....-- 507 | United Paperboard Co__......---- 714 
. _t... eee ae pp Re ES > SaaS SE 820 | Sloss-Sheffield Steel & Iron Co___-.. 605| United Petroleum Co__..-...---. 714 
Beacon Chambers ‘frust.......--- 603 | [Illinois Pipe Line Co_____.__--...- 713 | Soler Refining Co................ 507 | United Shoe Machinery Corp...-..- 404 
Beatrice Creamery Co_..-.....--- 711] indiana Pipe Line Co__...._.-.-- 401 | South Penn Oil Co____..........-.- 714| U.8. Cast Iron Pipe & Foundry.... 507 
DE CIE OM ccc casnniocces 603 | Indian Refining Co. (New Notice). 820 | South Porto Rico Sugar Co_....---. 403 | United States Envelope Co.....--.- 606 
pO lye ht  _% Go ERISAESRRERG eect 504 | South West Penn. Pipe Lines_.___-_ 71410. 8. Rubber 00... ctnst<aséccuend 4.197 
Bethlehem Steel Corp.-..-..---.--- 603 | Inspiration Cons. Copper Co__-.-.-- 401 | Southern Pipe Line Co___..-...--. 605| U.S. Smelting Ref. & Mining a, 821 
Bigelow-Hartford Carpet Co-_.---- 711| Internat. Button Hole Sewing Ma- oe od et EEE KER A ares 507|U 8. Steel Corporation.........-. 303 
Bigelow, Kennard & Co_.---..----- 711 EIR TE Re, aN IRS Be N 820 | Splitdorf Electric Co__.........-.- 605 | United Verde Extension Mining.... 821 
Billings & Spencer Co_.......----- 711] Inter. Harvester Co. of N. J_------ 713 | Standard Coupler Co-_-...-...--- 605 | Utah Apex Mining Co.......--... 606 
Bingham Mines Co........-.----- 603 | Inter. Harvester Corp__.....--.-- 713 | Standard Milling Co__--..-..---- SOT | Vacuunt OF 00...ccuscnactinddonnnms 507 
RE Sa cca we yere 0a a= 711| inter. Mercantile Marine Co_...-- 504 | Standard Motor Construc. Co... 714} Vindicator Cons. Gold Min. Co_.... 714 
Borden’s Condensed Milk Co...-.-- 603 | International Nickel Co_...-.-.--- 194 | Standard Oil of California__....._- 605 | Virginia-Carolina Chemical Co (New 
Border City Mfg. Co..---.------- 711] International Paper Co___..._--.-- 604 | Standard Oil of Indiana___....._-- ee, a eh a remaey - 714 
Borne-Scrymser Co_.-......----- 399 | International Salt Co_..........-- 604 | Standard Oil of Kansas__......_-- 507| Waltham Watch Co_-___----...--- 821 
Boston Belting Corp......---.----- 7111 fron Cap Copper Co............-. 604 | Standard Oil of Kentucky.__..._-- 507| Washington Oil Co_........-.... 606 
Mpeeee Wats 00. 22. cccccen--ee 712 | Island Creek Coal Co.____.._.---. 820 | Standard Oil of Nebraska__....--. 605 | Wellington Mines Co.._.......-..- 714 

Jeff. & Clearfield Coal & Iron Co... 401 | Standard Oil Co. of N. J_.....---- 605 | Wells-Fargo & Co...........-.-.. 507 
PE En Oe ccc dm maitibaeions 604 | Standard Oil of N. Y¥............. 605 | Westinghouse Air Brake Co... -.-. 
Jones Bros. Tea Co........-...-- 604 | Standard Oil of Ohio__.........-.- 507 | Westinghouse Elec. & Mfg. Co.... 509 
Kansas City Stock Yards of Me_... 504 | Standard Oil Cloth Co__-_.-. -- 714| Weyman-Bruton Co__.......-.... 507 
Kaufmann Dept. Stores, Inc__._-_-- 820 | Standard Sanitary Mfg. Co-_ 606 | (J. G. White & Co., Ine_____.- 714 
(Julius) Kayser & Co.._._.......- 401 | Standard Screw Co-_-_--- 606 | (J. G.) White Engineering Co 606 
Kelly-Springfield Motor Truck Studebaker Corp---_-.-- .. 714} (J. G.) White Management Corp... 614 
Sf Sete. 713 | Stutz Motor Car Co-_.-- -- 821| White Knob Copper & Dev. Co_.... 614 
eter Wee Op. 6... c-caccuae 504 | Submarine Boat Corp... --- 403) White Motor Co.......... 509 
Kerr Lake Mines, Ltd_____..--..-- 604 | Submarine Signal Co_-_...... ---. 714| Willys-Overland Co.........- 509 
Keystone Tire & Rubber Co., Inc... 713 | Sullivan Machinery Co.........--.. Teal eee: OF Ws cebadea ods adeceer 606 
o£ Sea een 603 | Keystone Watch Case Co____...-_- 820 | Superior Steel Corp.__...-.------- 821 | Wolverine Copper Mining Co__-_..- 821 
(J. I.) Case Threshing Mach. Co... 502)|(A. B.) Kirschbaum Co..-........--. 604 | Swan & Finch Co_._.....-..----.- 403 | Wolverine Portland Cement Co_... 821 
eee Peat Re Oe OO | eee Tid | GO & Oca ccncdceenanaenad 507) (F.W.) Woolworth & Co___.._.... 404 
Central Aguirre Sugar Co._..-.---- 7121 (8. H.) Kress & Co .........-.... 401 | Taylor-Wharton Iron & Steel Corp. 714| Worthington Pump & Mach. Corp. 509 
Central Coal & Coke Co____--.---- 819] La Belle Iron Works_________--_--- TES 4 Tee GO OR iene sc codaata 821| Yale & Towne Mfg. Co_.......... 509 
Gentral Foundry Co......-.------ 604 | Lackawanna Steel Co___________- 605 | Texas Company.-.-.......-..----. 404| (J. 8.) Young Co., Balt__._....... 821 
Central Leather Co............-- 299 | Lanston-Monotype Mach. Co_...-- 504 | Thompson-Starrett Co............ 606 | Youngstown Sheet & Tube Co _-_.-_- 714 
Central Petroleum Co.-.-..-........ 604 | La Rose Consol. Mines Co____-.--- 820 | Tide Water Oll Co__.....-...-... 507 | Zenith Furnace Co.............. 509 
Cerro de Pasco Copper Corp..--.--- 712] Lehigh Coal & Nav. Co_..-...--- 605 | Tobacco Products Corp........--- 714 
Certain-teed Products Co....-...-- 712 | Lehigh Valley Coal Sales Co_....-.-- 605 | Tonopah-Belmont Devel. Co_.-.-. 606 x See Stone & Webster ccm 
Chandler Motor Car Co__...----- Tid tA y: OR, oo on ewe eae 820 | Tonopah Extension Mining----..- 404 | Association on page 397. 
Charcoal Iron Co. of Amer_....---. 712 | Liggett & Myers Tobacco Co___... 504 | Tonopah Mining Co. of Nevada... 606 y See Public Service Corp. on nae uae. 
Chesebrough Mfg.Co_-_.......-.--- 712| Linde Air Products Co_____-....-- 713 | Trenton Potteries Co............-. 606 z See Delaware Lackawanna & West- 
Chevrolet Motor Co_..-......--.- 503 | Lindsay Light Co_............--- 713 | Underwood Typewriter Co_._.--..- 714\ern RR. on page 601. 
Chicago Pneumatic Tool Co_._._--- | SOS SS, SS Se eae 713 | Union Bag & Paper Corp_...-----. 507 Note.-—In view of the ruling by the 
Chicago Wilm. & Frank. Coal Co. 397] Loose-Wiles Biscuit Co___._._.-_--- 504 | Union Carbide Co...............- 714 | Internal Revenue Department on Feb. 14 
Coenen CE 8 O060er dD - tee Oe... ne ceccce 605 | Union Ol Co. of Cal_........-... 714| (see®text above), all§jforeign companies 
Cleveland Union Stock Yards... -_- 819] Lukens Steel Co__....._.__..-__-- 402 | Union Switch & Signal Co_.....-- 714 | have been stricken from the index. 
a. seen S Coes aida a ine A EERE ee Lhe 
t,o ee 2|MacAndrews & Forbes Co_-..-.---- 1: 
Colorado Fuel & Iron Co__----- 603-712 | McCrory Stores Corp_. .---------- 713 (1) RAILROADS 
rolumbia sugar Co.........------ (W. H.) MeBiwain Co........... ALL IVI us 
Computing-Tabulat’g-Record’g Co. 319 Mahoning Investment Co_...-..-.-- 605 OCATION OF 1917 D DENDS 
Consol. Arizona Smelting Co------- 604 | Manhattan Electrical Supply Co--- pe Albany & Susquehanna RR.—1917? \Dividends.— 
Consumers Co----.-------------- 604 | Manati Sugar Co -_.-.-.-.------- 05 Charles F. Coaney, Asst. Treas., in circular of Jan. 30, 8a; cabienid 
Continental Can Co-------------- 712) Manhattan Shirt Co_......------- 603 “Dividend paid Jan.’ 1 1917 and dividend paid July 1'1917 oly the Dela- 
Continental Motors Corp-...------ 503) Manomet Mills--_---.----------- 713 | ware & Hudson Co., as lessee, are considered income of this company, and 
Continental Ol! Co. -.--.--------- 604 | Massachusetts Cotton Mills_------ 820 | should be considered by stockholders as declared from earnings and profits 
Converse Rubber Shoe Co-.---..-- 712| Mathieson Alkali Works...------- 504 | accumulated during the year 1917. The extra dividend No. 10 of 3% % 
Copper Range Co.-.---.--------- 604 | Maxwell Motor Co., Inc_- -- 504 | paid Jan. 5 1917 was declared and paid outfof additional rentaljreceiv 
Corcoran-Victot Co....--.-------- 819) May Dep't Stores Co_._._.------ 505 | from the lessee on Dec. 31 1916."—V. 97,8#p.¥1820. sayomatons 
Corn Products Ref. Co -400-604 | Mergenthaler Linotype Co_...---- 713 : 
GGG MU. ccc. peeceneseoerens 712| Merrimack Mfg. Co_...-._------- 713 Atchison Topeka & Santa Fe Ry.—New¥Notice.— 
Corr M’g. Co-..-.-.-.----------- 712| Miami Copper Co. (Later Data)... 505 Comptroller D. L. Gallup, writing Feb. 14 says: ‘‘Since writing to you on 
Cosden Uil & Gas Cu. (Later Data). 712) Midvale Steel & Ordnance Co____-_- 402 the subject, the Commissioner of Internal Revenue has issued a new rul 
(Wm.) Cramp & Sons Ship & Engine Midwest Refining Co.........---- 605 | su g the former ruling upon which our previous letter was b 

Bldg. Co--------.------------- 712| Missouri Portland Cement Co- ---- 605 | We have, therefore, prepared an amended notice, copy of which is enclosed 
Crescent Pipe Line Co_........--- 712} Mohawk Mining Co_._...---.---- 820 | herewith. 

Crex Carpet Co-.-.-.------------- 819 | Moline Plow Co., Inc....--------- 605 “The 1917 earnings of this company up to the respective times of 'pay- 
Crocker-Wheeler Co-----.------~- 819| Montgomery Ward & Co -..------ 820 | ment of the dividends which were paid during the year 1917 on its common 
Crucible Steel Co. of Amer__._- 400- 503 | Nashawena Mills. _.-..---------- 605 | and preferred stocks, were sufficient to pay such dividends in full, except 
Cuba Cane Sugar Co........----- 604| National Acme Co.........--.--- 505 | that MH) the 1917 earnings up to the time of payment of the dividend paid 
Cuban-American Sugar Co-------- 503 | National Biscuit Co_......-.----- 302 | Feb. 1 1917 on the pref. stock were sufficient to pay onl awe. 6% of such 
Cudahy Packing Co-.---...-.----- 712) National Carbon Co_...---------- 713 | dividend; and 2) that the 1917 earnings up to the time of payment of the 
Cumberland Pipe Line Co--------- 712) Nat. Cloak & Sult Co_.....-.----- 605 | dividend paid h 1 1917 on the common stock were suff cient to pay 
Curtiss Aeroplane & Motor Corp. 712] National Conduit & Cable Co___--_- 713 | only 65.4% of ae dividend. 

Dartmouth Mfg. Co---.---------- 819) Nat. Enameling & Stamping Co... 713 “Tt would seem, therefore, that under the ruling [of Feb. 2, quoted 
Se Eg tetera eenenneneno nna a + mane nec 505 | above.—Ed.], the respective dividends paid during | the year 1917 would be 

ss deen meat dpi dineia enaidiitien din tein an een 503 |} g . Ein ET ES — 

Ya ad end Roll. Mills_ oo National Transit Co__.._..._----- 402 deemed to have been bow 4 eo as follows: 1917 

amon ate Dowccsnnssnecws 6 Naumkeag Steam Cotton Co_._--- 713 , 
Distillers Securities Corp_--------- 400 | Nevada Wonder Mining Co......-- 605 | Feb. 1, Preferred}_.20. 68 79.6% Aug. 1, Preferred__...------- 00 % 

* Mar. 1, Common ..34.6 65.4% |Sept. 1, Common-...._...-.-- 100 
(Joseph) Dixon Crucible Steel Co.. 712|New Jersey Zine Co_____..-_._--- 713 June 1. Common 100 0% Dec. 1, Common 100 , 
Dome Mines Co..........-222-0-2-- 604| New York Air Brake Co__.._.---- 302 | _v. 166 a aii 4 ee ee eae ’ 
PET dn ties ke Sees bos 604 en se eg apa pea cae ec “ee i North RR.—S. f 1917 Dividend 

£. I.) du Pont de Nemours = New York Transit Co_._......... 605 incinnat orthern .—Source o ividends.— 

tl a4 a ee ae ea ae mw d Ln Lay -glaeanens Co..-.-. 402 Treas. Milton S. Barger, in circular of Feb. 1918, s ays: “The only divi- 

- oP tae ?| Nicholson File Co---.-.---------- 713 | dend paid during the year 1917 was one at the rate of $3 per share, paid 
East Butte Copper Min. Co...---- 604 | Niles-Bement-Pond Co___.....-.-- 605 | March 1. This dividend was charged ut of earnings accumulated during 
Eastman Kodak Co..........---- 400| Nipe Bay Co---_--_----..-.-.-.- 820 | the fiscal year ended Dec. 31 1916.°—V. 104, p. 1591. 

- nae —— ane pwaeewncnne = Norfolk & Washington Steamboat_-_ 630 Cl Ci Chi & St. Louis R Later™Dat 1 
munds ones Corp._.-..-.---- Northern Pipe Line Co eve. nc. Cc. oulis y.—Later ata.— 
Sen eee S Bros. Co...---- yr Ohio Oil Co_----...-- - Treasurer Milton 8. Barger in circular dated Feb. 5 says: ‘The 
teas Mee Benne Ol4 Dominion Co..-.....-.-..... 713 | dividend of 1% % paid Jan. 20 1917 was disbursed from earnings accumu- 
aan e nn oroenrs= Old Dominion Copper M. & 8.--.. 402 | lated during the year ended Dec. 31 1916. The dividends payable April 20, 
- pe Otis Elevator Co--......-.-.---.- 713 | July 20 and Oct. 20 1917, were paid from earnings accumulated during the 

Fajardo Sugar Co___.-...-- 3.1 Owens-Bottle Machine Co_________ 820 | year 1917."—V. 106, p. 

oF! Oxweld Acetylene Co______..____- 713 

hay ai ne © Smates Co....- Pabst Brewing Co............--.. 713 Detroit & ehastnan Ry.— Source of 1917 Dividends.— 

ied See eee wen - °°? 508 eee peentt C0... ---nn2-nnecce 402 Sec. c- B. Colebrook informs the ‘‘Chronicle”’ as of Feb. 20 ‘‘that this 

Sak Weds Came Gee £90 ee aall 8. 8. Oo. ..--------0e 402 | com paid on Jan. 2 1917 a dividend of 2}4% on the pref. stock and a 

Fisher Body Co DPS V0-...----. 503 Packard Motor Car Co--_-....---- 820 | divi ns of 244% on the common stock, the said amount being from earn- 

ng fe  ceenpmeaemambaiae 04 ee, enutactaring Co.------. 402 ings for and during the last 6 months of the year 1916. On July 2 1917 

a aation aa oe 820 Gosaeande dias thts Grae S os ividend of 24 7% was paid on the he preferred stock from earnings for the 

Franklyn Ry. Supply Co_._-__-_-_- 820| Pepperell Mfg. Co___.___.______- pi first 6 months of the year 1917. 106, p. 715. r 

(Robt.) Gair Co__-...-..--------- 820 | Pettibone-Mulliken Co__.-_-_----- 821 Erie & Kalamazoo RR.—Corrected Notice.— 

Galena-Signal Oil Co... adeeb helt 604 | Phelps-Dodge_ Corp_-_....-------. 505 Chas. E. Warren, Pres. & Treas., in circular letter of Feb. 14 says: 

Gaston Williams & Wigmore, Inc.. 712| Pierce-Arrow Motor Car Co......- 403 “While our card of Feb. 1 was correct so far as it went, in stating that 

— — - eecerenne se +ee = Pittsburgh Coal Co--.---.....----- 821 | the dividends in any one year are derived solely from the income received 

panne Ct > te rman Pittsburgh Plate Glass Co........- 821 | in that year, it tA have been added that the income received on Feb. 1 
rena Denes Dos tc ereccereree 712) Pittsburgh Steel Co.......------- 403 | in each year is matured rental for the six months immediately preceding. 

yee oo oe Dewenenennn ph (Thos. G.) Plant Co.........-.--- 821 “It would appear, therefore, that our shareholders should consider that 

ae onroorcosres 2) Plymouth Cordage Co.......-.--- 821 | 5-6 of the amount paid to them in the form of a dividend on Feb. 1 1917 
Genera a ,. = —ebipeond 503 | Pond Creek Coal Co.......------- 714 | represented rental matured to this company in 1916, though not paid over 
General Ry Signal Cos..----.-... 712) Pond's Extract_Co......-.------- 821 | to it by the lessee company until Feb. 1 1917."—V: 106, p. 499. 

Gillette Safety Razor Co_.......... 604 | Portland Gold Mining Co_________ 714 

Glidden Varnish Co.....------.- 712| Porto-Rican-American Tobacco Co. 821 Great Northern Ry.—New Notice.— 

Globe Boap C0... .0-2-00-+-0------ 820 | Prairie Oll & Gas Co_..__...._____ E. T. Nichols, Vice-Pres., in circular of Feb. 20 says 

Goldschmidt Detinning Co......-- 401) Prairie Pipe LineCo_______.______ rood ‘The company has received a number of inquiries for 5 more detailed infor- 
CB, 1.) GE BP wn cncccecsee 604 | Pratt & Whitney Co___._._....____ 506 | mation than was contained in the notice relating #0, 1917 dividends which 
Goodyear Tire & Rubber Co_-._-_. 604 | Pressed Steel Car Co___._._.____- 403 | accompanied the dividend checks of Feb. 1 1918. In response to said in- 
Grasselli Chemical Co.--........- 604| Procter & Gamble Co__..._._____ 506 quiries. and in order that ou shareholders may be equally advised, 
Great Lakes Towing Co..-.....-.- 503 | Pullman Company___.__..-.______ 714 liowing information is give 

Great Northern Iron Ore.......- 401|Pyrene Mfg. Co...........-.---. 714 ‘The four dividends paid “ 1917 were declared and paid as of the dates 
Great Western Sugar Co_._----... 713 | Quaker Oats Co____- .-. 714 | following: 

Greene-Cananea Copper Co.-.... 401 | Quincy Mining Co________......_. 714 Declared. Paid. Declared— Paid. 
Cs Glnkeices wodscecens 713] Railway Steel Spring Co___.__.__- 714 | Dec. 19 1916 Feb. 1 1917 quae 21 1917 Aug. 1 1917 
Guantanamo Sugar Co--_----_..._- 820 | Reo Motor Car Co_.........._-.__- 714 | Feb. 13 1917 May 1 1917 Aug. 36 14 1917 Nov. 1 1917 
Gulf States Steel Co. (New Notice) 820) Reece Button Hole Machine Co___._ 821 “If, for income tax purposes, it ed that said dividends were 
Habirshaw Elec. Cable Co., Inc._.. 604] Reece Folding Machine Co_._.____ 821 | ‘made from the most recently accumulated undivided profits or surplus’ of 
Hamilton Production Co_..-...._- 604 | Republic Iron & Steel Co_._______- 506 } = company on hand at the respective dates of declaration, then, of the 
Hamilton Woolen Co -.-..._._- 401-610| Reynolds Tobacco Co___......... 403 te amount of said dividends ($7 per mere) $3 45 per share was 
Harbison-Walker Refractories Co. Royal Baking Powder Co_._._.._. = pa d out t of undivided profits or surplus accumulated in the calendar year 

Glew WOU --sccscsecccncnss St. Joseph Lead Co______._....... 1917, and the balance ($3 55 per share), under the law, would be Geemed so to 
Have. Gat ony omg & Marx * 3 | Safety Car Heating & Lighting Co_- 605 have pees paid out of undivided profits or surplus,accumulated during the 

OS. EEE - op ie 
Haskell & Barker Car Co Sears Roebuck & Co Rie eee Meteo, oo ve “if, for income tax purposes, it be deemed¥that said dividends were 
Hedley Gold Mining Co-...-....._- Semet-Solvay Co_.._._____...._- 506 | ‘made from the most recently accumulated undivided profits or surplus’ of 


the company on hand at the respective dates of payment, then, of the 
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ut of undivided profits or surplus accumulated in the yt year 
917, and the balance ($2 63 < share), under the law, would be deemed to 
have been paid out of undivided profits or surplus accumulated during the 
ear 1916. 
7 “The company can only give the facts. In making their income tax 
returns (per ovieel income tax form 1040), the shareholders must deter- 
mine for themselves what proportion of the i917 dividends they will report 
as having been accumulated by the company in 1917, and what proportion, 
if any, of said dividends, as having been accumulated by the company in 
1916.""—V. 106, p. 715, 295. 


Hannibal Bridge Co. of Missouri.—1917 Dividends.— 

Alfred T in circular of Jan. 31, Gan S ¢ in substance: ‘‘The 
dividends IF iy + 1917 ? should be treated as having been paid from our 
earnings for that year. 


Joliet & Chicago RR.—Source of 1917 Dividends.— 
BE. 8. Benson, Comp, o | of the Chicago & Alton RR., the lessee company, 


en Feb. 16 wrote: e January 1917 dividend was d out of PTOL6 
pcre dividends paid during the year 1917 were from that 


paid out, amount of said dividends ($7 per ahere) $4 37 per share was 
0 


year’s earn 


eansas City Fort Scott & & Memphis SE -—Stock Tr. Cifs. 
Hillard, 4th V.-Pres. uis-San Fran 19, wrote 
Cine e quarterly payments as st. yer" & San hietaae RR. Co. Stock 
ertificates for Preferred Stock of the Kansas City ae Scott & 
Montphis Railway Co. are made pursuant to the lease dated Aug. 23 1901 
from the Kansas City Fort Scott & Memphis Railway Co. to St. ot & 
San Francisco Railroad Co. The rent provided = the lease includes 
an amount equal to 4% per annum 2 a the of the lessor, — 
able quarterly, on the first eave of April, pH oa d " 
the pelders of the pref. stock ender ' the terms of the stock trust t certifi- 
cates, these payments are made directly to the holders of such certificates. 
“The payments are, therefore, not made out of the operating earnings of 
the lines owned by the Kansas City Fort Scott & Memphis Railway Co., 
but are installments of rental which become due on the, ates on which the 
payments are made to the stock trust certificate holders.’’—V. 103, p. 2340. 


Nashville Chattanooga & St. Louis Ry. —1917 Divs.— 

T. A. Clarkson, Sec., writing us Feb. 16, says: ‘‘The following Seen 
were paid by this compan y during the calen year 1917: 3%% Feb. 
3%% Aug. 1. In declaring these dividends the directors did not ae 
from what earnings or funds they were to be paid, but it would seem the 
first named dividend would be deemed to have been earned in the year 
1916 and the second in 1917.’’—V. 105, p. 607. 


N. Y. Brooklyn & Manhattan Beach Ry.—1917 Divs.— 

John Ms. Wood, Asst. Treas., Feb. 18 wrote: ‘“‘The half-yearly dividend 
paid on April 1 as to one-half thereof, was paid out of rents accrued during 
the year 1916, and as to the other half thereof out of rents accrued during 
the year 1917. The dividend paid on Oct. 1 1917 was paid out of rents 
accrued in the year 1917.’"—V. 83, p. 1348. 


Pittsb. McKeesport & Youghiogheny RR.—1917 Divs. 

An oan, statement received Feb. 16 says: “32 dividend payable 
Jan. 1 1917 disbursed out of 1916 earnings; 3% dividend payable July 1 
1917 disbursed out of 1917 earnings.” —V. 94, p. 768. 


Vermont & Massachusetts RR.—1917 Dividends.— 
Treas. F. B. Shepley, Feb. 19, wrote: ‘“‘The Vermont & Massachusetts 
RR. Co. a a lessor, not active operating railroad. The Fitchburg RR. Co. 
and Boston & Maine RR., lessees, as annual rent pay to Vermont & Massa- 
chusetts RR. Co. $191, 580. Our dividend Te pear els .. 
$95,790, Oct. 1, $95,790, disbuftsed by the Vermont husetts RR. 
sane as dividends to its stockholders. Without responsibility on our art, 
it seems: to me that 1917 is a complete yearly transaction in itself.’ 79, 
Pp. 25 


Wisconsin Central Ry.—Source Preferred Dividends.— 
An official statement received Feb. 18 says: ‘‘Dividend No. 19, paid 
aoee 2 1917, $225,306; dividend No. 20, paid Oct. 1 1917, $225,306; total 
dividends paid in 1917, $450,612. Payments above were made from surplus 
accumuia rior to Dec. 31 1916.’ 
{In Jan. 1 the Minn. St. Paul & 8S. 


M. acquired S} % of common 
stock and took a lease of the 


xg A for $6 years from A 1909; most 
of me x St 265,300 pref. stock has been exchanged for od St. Paul & 
8. leased line certificates, secured by deposit of Wisc. Cent. pref. 
hy a which 4% ae are _paid. oe ruling as to i wy 
Central RR. ‘‘leased line certificates’’ in V. 106, p. 395.—Ed.]—V. . 2 


(2) PUBLIC UTILITY COMPANIES. 
ALLOCATION OF 1917 DIVIDENDS. 


Adirondack Electric Power Corp.—1917 Dividends.— 

Official circular dated Jan. 24 says in substance: ‘‘Four dividends were 
paid on the be stock in 1917; three of these were — 1917 earnings, and 
one (that of Jan. 2) from 1916 earnings. On Jan. 1 1918 a dividend was 
paid from the 1917 earnings.’’—V. 106, p. 88. 


American Gas & Electric Co.—Source of 1917 Divs.— 
See Electric Bond & Share Co. below.—V. 106, p. 608, 601. 


American Power & Light Co.—Source of 1917 Dividends. 
See Electric Bond & Share Co. below.—V. 105, p. 227 


Asheville Power & Light Co.— Source of 1917 Dividends. 
See Electric Bond & Share Co. below.—V. 94, p. 


Athens Ry. & Electric Co.—Source o ‘O17 Dividends.— 

. Warren, Office Manager Bond Dept. of Henry L. Doherty & Co., 

me. us Feb. 19: ‘“This is to advise you that avideede were paid quarterly 

beginning Jan. 1 and the dividends paid during Jan. 1917 were om of the 

earnings of Dec. 1916 and # -s dividends paid during 1917 were out 
of the earnings of 1917.’ - 1838. 


Atlantic City Electric i of 1917 Dividends.— 
See Electric Bond & Share Co. below.—V. 100, p. 1439. 


Birmingham (Ala.) Ry., Light & Power Co.—1917 Divs. 
J. Ross, Sec.-Treas., writing us Feb. 15, says: PH A Apne of all OL 
acnids for 1917 was made out of the surplus earnings of that year.’’—V. 
Pp 


Boston & Suburban Electric Co.—Source of 1917 Divs. 

An official statement received Feb. 21 says that the dividend paid Jan. 15 
1917 was from earnings e 1916 and the April 1917 dividend out of earnings 
of 1917.—V. 105, p. 2542 


Carolina Power & Light Co.—Source of 1917 Dividends. 
* See Electric Bond & Share Co. below.—V. 105, p. 1312. 


Central Hudson Gas & Electric Co., Poughkeepsie, 
JA ee of 1917 Dividends.— 


. A. Burnes, Sec.,  weeing us Feb. 12, aoe “The first dividend of $2, 
wind | og 31 1917, was paid from earnings during the year 1916; dividends 


paid subsequent to Jan. 31 were paid from earnings during the year 1917.” 
—V.101, p. 848. 


Central Power Co.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. below.—V. 106, p. 299 


Citizens Traction Co. Pittsburgh, Pa.—1917 Divs.— 
W. W. Bell, Sec., writing us Feb. 15, ; “This company is operated 
under a lease, the entire earnings being ‘ten ved from renee’ paid in semi- 
annually on May 1 and Nov. 1, the total amount of which is paid out in 
dividends on May 16 and per nv . 16; cs one gaenSy. the dividends paid during 


the year 1917 wye out of t year. The company has no 
surplus fund.’’— 04, p. iar 7 


§& Cleveland Ralivay Co.—Source of 1917 Dividends.— 


Treasurer H. J. Davies in circular dated Feb. 18 says: ‘In our judgment, 
stockholders should state in their income tax Lage ag that 25%. of the in- 
terest (the amount paid Jan. 1 1917) came from the 1916 and 


the rest from the earnings of 1917.’’"—V. 106, p. 710, 607. 





Duluth Edison Electric Co.— Source of 1917 Dividends.— 
See Electric Bond & Share Co. below.—V. 101, p. 135. 


Duquesne Light Co.—Source of 1917 Dividends .— 
In an official communication received Feb. 20, C. 8. Mitchell, Controller, 
says: ‘‘Replying to your recent inquiry, relative ‘to the declaration and pay- 
ment of dividends on the 7% cuanulative pref. stock of this compeey we 
beg to advise — said dividends are declared about Jan., April, J and 
Oct. 1 of each year, payable Feb., May, ae. and Nov. 1 of B my year, 
said declaration n dividends be’ made ee the earnings for the quarter 
ended Dec. 31, Mar. 31, June and Sept.30 immediately the 
date the dividend is paid. Therefore, the pcre taend received by 
ers on Feb. 1 1917, was declared out of the surplus earnings for the quarter 
ended Dec. 31 1916, and subsequent dividends paid during 
were paid out of surplus earnings of that year.”’—V. 105, p. 2187. 


Eastern Light & Fuel Co.—1917 Dividends, &c.— 
Of the dividends paid in 1917, $6 per share was from 1917 earnings and 
$2 per share from 1916 earnings. (Washington Stock Exchange.) 

(This company has an auth. capital stock of $500,000 common and $100,- 
000 preferred, par $3100. Outstanding at last accounts, $500,008 com- 
mon; no pref. ‘stk. or bonds. Owns and manages public utility properties, 
including New Jersey Gas Cc., New Jersey Consol. Gas Co., Pottsville 
(N. J.) Gas Co., Schuylkill Haven (Pa.) Gas & Water Co., Schuylkill 
Ceunty light & Fuel Co., United Gas & Water Co., New Jersey ater 
Service Co. and Wildwood Gas Co. Clarence P. King is President. 


Electric Bond & Share Co.—1917 Dividends.— 
mpany on Feb. 20 issued np po | the following table re- 
ous its own 1917 dividends and those paid by its affiliated companies: 


Dividends Paid in 1917 From Earnings of 1917. 1916. 
Electric Bond & Share Co.— 

Preferred divs. paid Db pac Ma lay Bee. BNO. bescccnva All — 
Amer. Power & Light Co.— Pref. div. paid Jan. 2_______- an All 

Preferred dividends paid Apr., July and Oct_______--- All ss 

Common dividend paid March 1___________--------- se All 

Common dividends paid June, 4 SS) (eee All eae 
Kansas Gas & Electric Co.—Pref. div. paid Sati. : SE Tae bid All 

Preferred dividends paid Apr., July & Oct. 1__._.----- All sate 
Pacific Power & Light Co. Pref. di div. paid Feb. , ESE: 62.45% 37.55% 

Preferred dividends paid May, Aug. & Nov. 1___----- All ae 
Portland Gas & Coke Co.—Pref. div. paid Feb. 1 wien leks 72.9% 27.1% 

Preferred dividends paid May, (_“ & % 7 SS eee All es 
Nebraska Power Co.— ref. dividends ‘paid bg &Dec.1 All aes 
Southwestern Power & Light Co.— 

Preferred dividends paid March, June, t.& Dec.1_. All ia 
Texas Power & Light Co.—Pref. div. paid Feb. 1_------- 82.94% 17.06% 

Preferred dividends paid May, Aug. & Nov. 1___----- All ae 
Fort Worth Power & Light Co.— 

Preferred dividends paid Feb., May, Aug. & Nov. 1_-- All oa 
Carolina Power & Light Co.—Pref. div. paid Jan. 2_____- we All 

Preferred dividends paid Apts , July se is cca encased All ~ 

Common dividend paid Feb. 1_________________--__- ae All 

Common dividends paid ie 2 Ae ee All on 
Asheville Power & Light Co.—Pref. div. paid es Bicaia oe All 

Preferred dividends paid Os poe; Em ( {) Sees All ee 
Yadkin River Power div. paid Jan. Saar eS All 

Preferred dividends paid 9 July & O aaa All — 
Utah Power & Light Co.—Pref. div. paid p SR ee All 

Preferred dividends paid Apr., July & Oct. 1_______--- All o 
Idaho Power Co 

Preferred dividends J, og Feb., May, Aug. & Nov.-_-__-- All jie 
Duluth Edison Elec. Co.—Pref. div. paid Jan. 2_______- eS All 

Preferred dividends paid Apr., July & Oct. 1_______--- All on 
Electrical Utilities Corp.—Pref. div. paid Jan. 15__-___- a All 

Preferred dividends paid ‘Apr., euny & Oct. 16...-...- All iia 
Amer. Gas & Electric Co 

Preferred y En paid Feb., ny, Aug. & Nov.1_.-- All inte 

Common dividend paid Jan. 2____...._-.-.-_------- aaa All 

Common dividends paid ADr., er _,  % aera All ew 
Atlantic City Electric Co 

Preferred dividends paid Feb., May, Aug. & Nov. 1_.-- All ae 
Central Power Co.— 

Preferred dividends paid March, June, Sept. & Dec.1..  -- All 
Marion Light & Heating Co.—Pref. div: gai 9" ea - All 

Preferred dividends paid Apr., July & Oct. 1_____----- All —_ 
Rockford Electric Co.— 

Preferred dividends paid March, June, Sept. & Dec. 1_- All ae 
Scranton Electric Co.—Pref. div. - paid Relea a All 

Preferred dividends paid Ee US DS eee All oe 
Wheeling Electric Co All 


Preferred dividends paid March, June, Sept. & Dec. 1_- 
—V. 106, p. 717. Pa 


Electrical Utilities Corp.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 95, p. 


Fitchburg Gas & Elec. Light Ossi ti of 1917 Divs. 
Treas. E. A. Bradley informs the ‘‘Chronicle’”’ that the dividends paid 
Jan. 15 1917 were paid from earnings in the year 1916. ‘The dividends 
paid in Apr., July and Oct. were paid from 1917 earnings.—V. 104, p. 767. 


Fort Worth Power & Light Co.—Source of 1917 Divs.— 
See Electric Bond & Share Co. above.—V. 105, p. 2276 


Holyoke Water Power Co.—Source of 1917 Dividends.— 
Wallace E. Sawin, Treas., in circular of Feb. 9 says in substance: ‘“The 
distribution for the calendar’ year 1917 amounted to $636,000, representing 
$53 08 iri er share of stock, of which $150,000 representing $12 50 per share was 
ically distributed in June 1917 out of earnings and profits mntlag to 








i to March 1 1913. =o oe balance of said distribution, amount 
486,000, equal to $40 50 per share, was accumulated as follows: $1 
aS share, or 37. 16% | and $51.67 cal. year 1917; Lk, a8 r share, or 9.34%, 
uring cz cal. year 1916 share, or 53.50%, prior to March i 
W913, - 101, CA. : 
coe roe) — & Fuel Co.—Source of 1917 Divs.— 
Assistant Secretary J. A. McKenna in letter of Feb. 19 says in substance: 
‘All dividends of the above company are declared payable out of the sur- 
plus profits. The net earnings app icable to preferred stock dividend for 
the quarters ended, respectively, Mar. 31, June 30, Sept. 30 and Dec. 31 
1917 exceeded in each case the quarterly dividend of 1% % paid at the end 
of the quarter, the several pref. dividends being a as follows: ar. 31,1%%:; 
June 3 1% %; . 4 30, 1% %:; Dec. 31, 1% &% 
e earnings fcr the first quarter of 1917 “exceeded the entire year’s 
eatin stock dividend requirements.”—V. 97, p. 1359. 


Idaho Power Co.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 105, p. 1001. 


Kansas Gas & Electric Co.— Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 104, p. 2121. 


Marion Light & Heating es citanae of. 1917 Dividends. 
See Electric Bond & Share Co. above.—V. 91, p. 


Nebraska Power Co.—Source of 1917 eamiade i 
See Electric Bond & Share Co. above.—V. 105, p. 1903. 


Ohio State Telephone Co., Columbus, O.—1917 Divs. 
Corr. Sec., writing us Feb. 13, says; ‘‘All dividends s paid by this 









pm Ak n the year 1917 were out of accumulations that year, 
except pany dur dividend d on Jan. 1, which was out of accumulations for the 
year 1916.’’—V. 104, p. 1269. 


Pacific Power & Light Co.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 105, p. 1527. 


Philadelphia & Western a Ry. ian: of 1917 Dividends. 
Gerald Tichemen. Treas., writing us Feb. 18, says: ‘‘This Prey 
a ly dividends on its pref. rg amounting to 5%—$2 50 


per 
e year 1917, of ve mt %—62 Ke. per share—paid Jan. 15 1917, 
was out of 1916 earnings, th 
Pp 


ce being out of 1917 earnings.’’—V. 106, 
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Portland Gas & Coke Co.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 105, p. 1715. 


Rockford Electric Co.— Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 103, p. 499. 


Scranton Electric Co.— Source of 1917 Dividends.— 
Zee Electric Bond & Share Co. above.—V. 105, p. 1425. 


Southwestern Power & Light Co.—Source of 1917 Divs. 
See Electric Bond & Share Co. above.—V. 105, p. 2280. 


Texas Power & Light Co.— Source of aeer Dividends.— 
See Electric Bond & Share Co. above.—V. 105, p. 7 


Union Ferry Co. of N. Y. & eg Divs.— 

An official communication states that the semi-annual dividend declared 
to stockholders of record June 29 1917 (which was paid July 16 1917), was 
from profits accumulated during the year 1917.—V. 101, p. 2078. 


United Rys. & Electric Co., of Balt.—1917 Dividends.— 
John T. Staub, Treas., writing us Feb. 18, says: ‘‘I have to advise that 
the common stock dividend of this company for 1917 is charged against 
1917 income.’’—V. 105, p. 1523. 


Utah Power & Light Co.—Source of 1917 sNeidends.— 
See Electric Bond & Share Co. above.—V. 105, p. 1210 


Washington Baltimore & Annapolis Ry. —1917 Divs.— 


The dividends of $3 r share oy in 1917 were from 1917 earvings. 
(Washington Stock Exchange.)—V. 105, p. 2273. 


Washington-Virginia ae fate of 1917 Dividends.— 
Of the dividends paid in 1917, $4 56 per share was from 1917 earnings 


and 44c. = share from 1916 earnings. (Washington Stock Exchange.) 
—vV. 105, 1899. 


Wheeling Electric Co.—Source of 1917 Dividends.— 
See Electric Bond & Share Co. above.—V. 102, p. 159. 


(The) Wilkes-Barre (Pa.) Co.—Source of 1917 Dividends. 

Assistant Secretary J. A. McKenna in letter of Feb. 15 says in substance: 
*‘All dividends of the above company are declared payable out of surplus 
profits. The net earnings for the quarters ended Mar. 3 1, June 30, Sept. 30 
and Dec. 31 1917, respectively, applicable to the dividend on the common 
capital stock, exceeded in each case the dividends paid at the end of the 
quarter the several dividends being as follows: 

Diridends— Mar. 31. one 30. Sept. 30. Dec. 31. 
OE I ee Bes hh cs in win is emi 2% 1%% 1% 14% 
—V. 100, p. 59. 


Yadkin River Power Co.—Source of 1917 Dividends. — 
See Electric Bond & Share Co. above.—V. 105, p. 188 


(3) INDUSTRIAL AND MISCELLANEOUS COS. 
ALLOCATION OF 1917 DIVIDENDS. 


Acme Tea Co.—Source of 1917 Dividends.— 

President H. J. Moffett in circular of Feb. 9, says: ‘‘The dividends paid 
Mar. 1 1917 and June 1 1917 on the first and secon preferred stocks should 
be shown as having been paid out of the co apes _ undivided profits 
accumulated during the year 1916, and the divi paid subsequent to 
June 1 1917, on both first and second preferred stocks should be shown 
as having been paid out of the accumulated undivided profits for the 
year 1917.’°—V. 106, p. 88. 


Aetna Life Insurance Co.—Source of 1917 Dividends.— 

M. B. Brainard in circular of Jan. 1 says in substance: ‘‘Dividend 
No. 156, paid Jan. 1 1917, was earned in the year 1916. Dividends Nos. 
157, 158 and 159, paid, respectively, April 1, July 1 and Oct. 1, are to be 
considered, accord ng to the construction giv en in the statute, as dis- 
bursed out of 1917 earnings. $6.7985 per share was paid in 1917 on ac- 
om of the Connecticut State tax of 1% upon the shares of corporate 
stoc 


Agricultural Credit Co.—Source of 1917 Dividends.— 
Secretary James F. Boyce reports: ‘‘Dividend paid in Jan. 1917 earned 
4n}1916 and other divs. paid in 1917 earned during 1917.’-—V.102, p. 155. 


American Glue Co.—Supplementary Data.— 

Official circular of Feb. 12 says: ‘‘In 1917 [on May 3] a common stock 
dividend was declared of $200,000 out of the surplus earnings accrued 
before Mar. 1 1913, increasing the outstanding common stock from $800,000 
to $1,000,000." Compare V. 106, p. 711, 716. 


American Laundry Machinery Co.—Source 1917 Divs.— 

Sec. E. B. Stanley, in circular dated, Jan. 31, says: ‘‘The dividend of 
$1 75 per share paid Jan. 15 1917, was declared out of 1916 earnings. All 
7s. aa 7 a year 1917 were declared out of the earnings 
of 1 : p 


American Milling Go.,"Source of 1917 Dividends.— 

Treasurer J. B. De Haven, in letter of Feb. 15, says in substance: 
“‘At the time of declaration of our dividends, nothing specifically was 

stated as to from which year’s earnings. Under the recent ruling of the 
Bureau of Internal Revenue [on Feb. 2, see above—Ed.] it would seem to 
us that the dividend our company paid Jan. 15 1917 was from 1916 earn- 
ings and the dividend of July 16 1917 was from 1917 earns.’’—V.106, p.192. 


American Seeding-Machine Co.—1917 Dividends.— 

A letter from the company dated Feb. 18, says: ‘‘Of the preferred and 
common dividends paid during the or PLE t one for the first quarter, 
mamely Jan. 15 1917 were decl d paid out of 1916 earnings; the 
other three quarterly dividends of A pril » July 15 and Oct. 15 tate 
respectively, g paid out of the gs of the year 1917.’’—V.106,p.391 


American Trading Co., N. ¥Y.—Source of 1917 Dividends. 

Wm. H. “ee Secretary, in circular of Jan. 23 says: ‘‘The dividend 
paid on Jan. 2 1917, declared in Dec. 1916, was made from net profits 
accumulated in the calendar year 1916. Subsequent dividends paid 
during 1917, and the latest dividend, paid Jan. 2 1918, have been made 
from accumulated profits of the year 1917."—V. 74, p. 208. 


Anaconda Copper Mining Co.—New Notice.— 

A. H. Melin, Treas., in circular of Feb. 13, says: 

‘““Many in uiries have been received from’ stockholders r eapecting the 
manner in which the dividends paid by this company in 1917 should be 

reported in “their income tax returns. 

‘The dividends paid during 1917 were not declared from the earnings of 
any particular pa The undivided profits accumulated during the year 
1917 were sufficient, at the date of the payment of each dividend, to pay 
such dividend. The first dividend, however, which was paid on Feb. 26 
1917, was declared on Dec. 26 1916, on ene basis of the surplus accumulated 
up to that date, before it was known how much, if any, profits would be 
realized during the year 1917. 

“The dividends paid should apparently be reported by stockholders as 
having been accumulated in 1917, with the possible exception of the first 
dividend, paid on Feb. 26 1917. "The most recent rulings of the Treasury 
Department seem to indicate that the latter dividend should also be re- 
ported as accumulated in 1917; but as conflicting opinions have been 
expressed respecting the proper construction of the law, we are acquainting 
-our Stockholders with the facts in the matter.’’—V. 106, p. 609, 501. 


Arlington Mills.—1917 Dividend Paymente.— -— 
Treasurer Albert H. Chamberlin, in circular of Feb anys: 
a + a $1 50 paid Jan. 2 1917, was paid wholly out 0: profits of the 


che aD iidends $1 50 paid Ape. 2 1917, $1 50 paid July 2 1917. $2 paid 
July 2 1917, § $2 oad Oct. 1 1917, were paid wholly out of profits the 
year 1917.’ . 106, p. S01. 


Relebtanel Oil Co., Cal.—Source of 1917 Dividends.— 


P. G. Williams, Secretary, in circular of Feb. 4, says: ‘‘The quarterly 
dividend paid by this company on Jan. 15 1917 was paid out of profits 





earned during the year 1916 and all — q 


dividends pai during 
the year 1917 were paid out of pret Sat dee the Fang 1917.” 
—V. 106, p. 501. 


Atlas Portland Cement Co.—Source of 1917 Dividends.— 

W.E. Miner, Treasurer, in circular of Jan. 31 says: ‘‘Dividends on pre- 
ferred stock paid to shareholders in 1917 were declared from profits ac- 
cumulated as follows: Paid out of 1916 ss 2% (No. 70), paid Jan. 2 
ita out of 1917 profits, 2% (No. 71), paid April 2 1917; 2¢ on 72) 
paid July 2 1917; 2% (No. 73), ‘paid Oct. 1 1917.”"—V. 99, p. 


Aurora Automatic Machinery Co.—1917 Dieieshaeaiac.”: 
Official circular of Feb. 13 says: ~The dividend paid Jan. 15 1917 was 


declared and yen « out of camer X ne soteeneanet during the | ed 
1916 and —- ds vy April 1 Jay eters - 15 and Dec. 15 5 191 
declared from earnings or profits during the year 917. * 


—Vv. 106 Dp. 


Avery Co., Peoria, Ill.—Source 1917 Dividends.— 
Secretary G. L. Avery, writin 7. 15, says: 
“Feb. 1 1917 a dividend of 7 as paid on the common stock out ef 
profits earned in 1916. Dividends on the preferred stock of the Avery t Co. 
annum a. 1%% each quarter. 

“The preferred stock dividends are deeds against the 
current year’s earnings, thus, the 1% % recuived by the SS oe 
Jan. 1 1917 was d from 1916 The quarterly bokders Te tte 
July 1, Oct. 11 T7 and dividend ved b the stockh ders Jan. 1 1918; 
were paid from profits in the year 1917.’"—V. 105, p. 2458 


Belden Manufacturing Co.—Source of 1917 D 

Pres. J. C. Belden, in circular letter of Feb. 9, says: ‘‘The followin 
cash dividends were paid in 1917: Feb. 15, 2%; May 15, 1% %; Aug. 1 
2%, and Nov. 15, 2%. ‘The cash dividend paid on Feb. 15 was declared 
on Jan. 24. At the date of declaration there were no known January 
earnings available, but at the time of payment 1917 profits had accrued of 
sufficient amount to pay the dividend. Dividends of May 15, Aug. 15 
and Nov. 15 were rom 1917 profits. 

On April 27 a dividend of 50% was declared, payable on that date in 
stock of the company. By resolution of the directors this dividend was 
paid from the earnings of different years as follows: 17.14% earned prior 
to March 1 1913; 5.15% earned March 1 to Dec. 31 1913; 5.30% earned 
during 1914; 35.84% earned during 1915; 36.57% earned during 1916.” 


Butler Brothers, Chicago.—Source 1917 Dividends.— 

Treasurer John R. Schofield, Feb. 14, wrote: ‘‘Dividends were paid by 
this company during 1917, as follows: 

“Feb. 11917, a dividend of 10 and 2%% out of 1916 earnings; May 15 
me rt ged Nov. 15 1917, dividends of 244% each out of 1917 earnings.” 
— ° p 


Butler Mill, New Bedford, Mass.—1917 Dividends.— 

Assistant Treasurer F. E. Waterman, writing Feb. 15, says: ‘“The divi- 
dend on common stock paid Feb. 15 1917 was from earnings of 1916. All 
other dividends on common stock paid in 1917 were from earnings of 1917. 
Dividends on a ged stock paid Mar. 15 1917, were from earnings of 1916. 
All other dividends on preferred stock paid ‘in 1917 were from earnings 
of 1917."—V. 97, p. 1288. 


California Packing Corporation.—1917 Dividends.— 

Treasurer S. L. Goldstein, in ng te says: ‘““‘The preferred dividend, 
paid on Jan. 2 1917 (dividend No. of $1 38 per ere) was made — 
the net profits accumulated in chee calendar year 1916; subsequent 
ferred dividends, noid during 1917, and dividend paid on Jan. 2 1 18, 
together with all dividends on the common stock, were made fro: 
accumulated protite of the year 1917.’"—V. 106, p. 399. 


Central Coal & Coke Co., Kan.City, Mo.—1917 Divs.— 

E. E. Riley, Sec. & Treas., writing Feb. 13, says: ‘‘The first dividend 
paid on Jan. 15 1917 was paid from the undivided profits and net earnings 
prior to Jan. 1 1917. The other three dividends pant | in 1917 were from 
the net earnings of the company for that year.’ 105, p. 2458. 


Cleveland Union Stock Yards Co.—1917 Dividends .— 


An official statement received Feb. 18, says: 





Dividends Paid— Earnings of Dividends Paid— Earnings of 
Jan. 1 1917—5%-------- 1916 |July 1 1917—2%----.-.- 917 
April 1 1917—2%-.------- 1917 |Oct. 1 1917—2% OS Cet 1917 
—V. 105, p. 254 


Columbia Sugar Co., Bay City, Mich.—1917 Divs.— 
Secretary E. Wilson Cressey, in circular of Feb. 16, says: 
“During 1917 this com any aid cash dividends as follows: 
Jan. 1 2% on capital o ,000 ry 1 3% on capital of $3,000,000 
April 1 2% on capital of $} "500,000 | O 3% on capital of 3,000,000 
RTA of these the Treasury tana d heel aR as having been paid 
out of earnings of 1917. 
“Upon May 15 1917 Sits od as Ke pets | a 100% ($1,500,000) stock divi- 
dend from surplus, ributed as fo! 
$587,810 47—39.2% ior Mar.1 ‘13 $142. 122 03— 9.6% for 1915 
104,109 em 4 .9% for 1914 665,957 94—44.3% for 1916 
—_—yvV. +p 


Computing-Tabulating-Recording Co.—1917 Divs.— 
-@. . Coser. wines Feb. 19, says: ‘“The dividend paid on Jan. 10 1917 
1916 earnings. The dividends paid on Apr. 10 1917, 

yery 165 igi? .. Ost. 10 1917 were paid from 1917 earnings.’’—V. 106, p. 193 


Corcoran-Victor Co. (Automobile Lamps), Cincinnati. 

Sec.-Treas. T. H. Carruthers, writing Feb. 14, says: ‘‘The two common 
dividends paid in 1917 were from surplus earnings of 1916, the p preterred 
dividends paid in 1916 were from 1916 earnings and pre ferred dividends in 
1917 were from 1917 earnings, ot mg the dividend which was paid Feb. 1 
1917, which was from 1916 earnin 


Crex Carpet aet-teetie. of 1917 Dividends.— 

W.A. Pfeil, Sec. & Treas., Feb. 16 advised us that only one gtyidend 
was paid in 1917 (2%, Dee. 15) and was applicable to the period from 
Jan. 1 to June 30 1917.—V. 105, p. 2001. 

1917 Dividends .— 


Crocker-Wheeler Oe.—-Boures 0 

V. E. Scott, Assistant to Secret: in lar of Feb. 16 say 

“The first dividend paid during 1917 was that paid on Jan. 15, Doing the 
dividend declared for the last quarter of 1916, which ended on Dec. 31. 
This dividend was paid out of 1916 earnings. All dividends during 
1917, including that paid on Jan. 15, for quarter ending Dec. 31, were paid 
out of earnings of 1917. 

“In addition to the regular dividends of 2% on the common and 1% % 
on the pref., extra dividends of 1% on the common were paid for the irst 
three quarters of 1917. Alsoa 4% dividend on the common was donated 
to the Red Cross. 

‘‘The common stock pays 8% and the pref. 7% p. a.""—V. 106, p. 193. 


Dartmouth Mfg. Corporation.—Source of 1917 Divs.— 


W. Bartlett, Treas., in circular of Feb. 9, gives the following table: 
inate Stock Div.— When Earned. [ee Stock Div.— When Earned. 


Mar. 1 1917__$3 00 Wholly in 1916|Mar. 1 1917_-$1 25 Wholly in 1916 
June 1 1917__13 00 Wholly in 1916/June 1 1917_- 1 25 Wholly in 1916 
Sept. 1 1917__13 00/$3 00 in 1916 | Sept. 11917_- 1 25 (28 cts. in 1916 
10 1917 97 cts. in 1917 
Dec. 1 1917__13 00 Wholly” in 117 | Dec. 3. | ae 25 Wholly in 1917 
—vV. los. p. 2001. 
Detroit Copper & Brass Rolling Mills.—1917 Divs.— 
A. J. Peoples, Treas., 


in circular of Feb. 5, says: “Dividends paid during 
the year 1917_were out of current earnings, i. e., out of cormings for the 
year 1917.”"—V. 102, p. 525. 


Eagle & Blue Bell Mining Co.—1917 Dividends.— 

Sec. Myron K. Billings, in letter of Feb. 15, says in substance: ‘‘Divi- 
dends Nos. 12, 13, 14 and 15, each of 10c. per share, payable May 1, 
June 1, June 25 and Aug. 25 1917, respectively, were all paid out of the 


year 1917 earnings. 
Economy Devices Gor orporation.— Source of 1917 Divs.— 
C. L. Winey, Sec., Feb ‘The three dividends paid during the 


year 1917 were paid out of pA. -- accumulated during the year 1917.”"’ 
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Edmunds & Jones Corp.—Source of 1917 Dividends.— 
H. Bedford, Treas., writes us Feb. 19 in substance 


Nour surplus account, Dec. 31 1916, was more than all the : Ow paid 
during 191 Par oF. attorney states dividend checks paid Jan. 2, must 
be consid 1916 earnings, but all subsequent dividend checks 


dated 1917 must -j considered as from 1917 earnings. Our auditors also 
agree with our eS a7 a this interpretation, and we believe it 
to be correct.’’—V. 10 


Federal Mining & Smelting Co.—Source of 1917 Divs.— 
Geo. W. Petersen, Sec., Feb. 16 advised us that all 1917 dividends came 
from 1917 earnings. —V, 105, p. 2459. 


Federal Rubber Co.—Source of 1917 Dividends.— 


Treas. G. Fisk, in circular letter says: ‘*The following dividends paid 
of ore. Fah were paid out of surplus Dec. 31 1916, or, in other words, out 
earnin: 


Pirst pret Dividend paid on Jan. A 1017 te stociduttens of record 
Dec. 17 1916; ‘an, aes ‘April 1 1917 to stockholders poqees yt 17 1917; 
div. pene | pur AE 1917 to stockholders of record July 1917. 

“Second 9.4 Now. 10) F oes Mar. 25 1917 to Sediahiun of record 


uarter 1 191 
. “Of the secon rg’ paid June 30 1917, which was for the period 
starting Mov. 1 11 16 to Feb. PPi917, $1 16 2-3 per share was paid out of 


1916 Foy i 
ce of that dividend as well as subsequent dividends on both 
first and second pref. were paid out of 1917 earnings.”—V. 100, p. 1081. 


First National Copper Co.—Source of 1917 Dividends.— 
We were advised Feb. 13 that the Feb. 1917 dividend came from 1916 
earnings and the Aug. 1917 div. came from 1917 earnings.—V. 106, p. 194. 


Forstmann & Huffman Co., Passaic, N. J.—1917 a. 
William Laporte, Pigeon 4 Feb. 15, says: ‘““The dividends 
Apeil'1 und Oct. 1 on ‘were made out of earnings in 1917. 


Franklin Ry. Supply Co., N. ¥Y.—Source of 1917 Divs.— 
ey, Sec., Feb. 7 1918, writes: ‘‘The dividend d Dec. 15 
from earnings accumulated during the year 1917.”’ 


1917 oy coer han 
(Robert) Gair Co.—Source of 1917 Dividends.— 


. Louis Standermann, Feb. 18, advised us that all dividends paid in 
1917" were out of earnings for that year.—V. 104, p. 2639.@@ 


General Baking Co., N. Y.—Source of 1917 Dividends.— 


Treas. Geo. E. Fawcett in circular letter of Feb. 15 says: ‘‘Dividends 
on preferred stock paid Jan. 1 1917 were paid out of 1916 net profits, and 
the dividends paid April 1, Jul » were paid 


1, Oct. 1 1917, and Jan. 1 191 
out of 1917 net profits.’’-—V. 105, p. 2459. 


Germania Fire Insurance Co.—Source of 1917 Divs.— 
e “Chronicle” is authoritatively advised as of Feb. 19 that all divi- 
dends in 1917 were paid from earnings of previous years. 


Globe & Rutgers Insurance Co.—Source of 1917 Divs.— 
We are officially advised as of Feb. 19 that the Jan. 1917 dividend was 
paid from earnings of 1916 and the balance from current earnings. 


Globe Soap Co., Cincinnati, O.—1917 Dividends.— 

Treasurer Geo. B. Wilson writing Feb. 13 says: ‘‘The dividends paid 
during the year 1917 on preferred and common 1" were paid out of 
the earnings of the company for that year.’’—V. 88, p. 689. 


Guantanamo Sugar Co.—Source of 1917 Dividends.— 

Official circular of Feb. 13 says: ‘‘The dividends paid May 1, July 2 and 
Oct. 1 1917 are deemed to have been declared and paid out of accumulated 
profits of the year 1917.’’—[not 1916).—V. 105, p. 2181, 2191. 


Gulf States Steel Co.—New Notice.— 

Pres. James Bowron, in new circular dated Feb. 4 says in substance: 

The following dividends were earned in the year 1916 

Dividend Paid— Rate. Declared. On Stk.o Rec. Date of Pay't 
First preferred sock --15 2 Nov. 151916 Dec. 151916 Jan. 1917 
Second a stock.14%% Sept.14 1916 Dec. Hh 1916 Feb. 1 1917 
Common stock vA Sept.14 1916 Dec. 151916 Jan. 2 1917 

The following dividends were declared Feb. 14 1917 out of the surplus 
and net profits as of Dec. 31 1916, namely: 
wwe He. So of 1%% each, paid April 2, July 2 and Oct. 1 1917, 

and Jan. 

pref., cavidends of 1%% each, paid April 2, July 2 and Oct. 1 
1917, and Jan. 2 1918. 
Common stock, dividend of 2%, Pa April 2 1917. 
nee paieve that the dividen to in the last preceding table, 
vans Deen declared out of the surplus and net profits as of Dec. 31 1916, 
a be deemed for the purposes of the Federal Income Tax Law to have 
been paid out of the earnings prior to the year 1917, and that the amount 
of such dividends should be taxed at the rates prescribed by law for the 
be 1916. We have, however, been advised that the Internal Revenue 
artment has informally held that when, at the time of the routes 
mans of a dividend, the corporation has earned durin oe eho Preceding part 
of the tax year an amount sufficient to ay such di the dividend 
must be deemed to have been paid out of the earnings os the year in which 
foot geocoding ¢ tabi musioes to.tas cadiionsh cx Gapeneaan tepaens Be 
ast p n e are su e t or supertaxes im: y 
the Act of gress of Oct. 3 1917. 

“The following di dividends upon the common stock, 
during the year 1917, are to be r 
angs and to be sub meg? e 
of Oct. 3 on i namely: 


declared and paid 
arded as disbursed out of the 1917 Pn 
tional or a imposed by the Act 


na of Rec. ate of Pa Dio.— of Rec. pate of Te 
|, RES 15 1917 Joy 2191 214%) --—-Bept. 15 1917 Oct 19 i 
1 IRs: CO. G june 25 ia? July 2 1917 ----Dec. 151917 Jan. 2 1918 


Hamilton Fire Insurance Co.—Source of 1917 Divs.— 
The ‘‘Chronicle”’ is officially informed that the dividends for the first 
six months of 1917 were paid from 1916 , and for the second six 
months from earnings of the current year. 
1917 Dividends. 


Hanover Fire Insurance Co.—Source o 
vidends paid during 





We are officially advised as of Feb.19 that the 
1917 were paid out of earnings for that year. 


Hedley Gold Mining Co.—Source of 1917 Dividends.— 
J. Sec. & Treas., Feb. 16 advised us that all dividends paid 
in 1917 were Soe eed out of profits accumulated in that year.—V. 105, p. 1108. 


Hendee Mfg. Go.—Source of 1917 Dividends.— 
J. Weeder. Gln eb. 18 says: ‘‘Our dividend of Jan. 2 


wa ings of the calendar year of me. 
vidends ducdag the nay 1917, including the 
Jan 2 1018, were paid from earnings of the calendar year of a a UT: 105. 


dD. 


Heywood Bros. & Wakefield Co.— Source ohh 1917 Divs. — 
Treas. Fred L. Butler, in circular of Feb. 12, potion 


ren 
aividends pe d ie _ ear oO OT eat su imposed under the pro- 
de pal War he year 1 Act of Bleck to 3 ior7. ax 103, p. 2082. 


"Home Insurance Co.—Source of 1917 Dividends .— 
The ‘‘Chronicle”’ learns sumhertiatively as of Feb. 19 that the Jan. 1917 
fivigend was pad from 1 sornings and the July 1917 dividends from 


7 earnings.—V. 103, p oas 
“linois Brick ce of 1917 Dividends. — 
O. Nettlehorst, Feb, 18, writes us: “Divi end paid Jan. is 1917 


on tea from earnings of the year 1916. Divide paid 
15 Ts aud Oct. 15 1917 were paid from from 16. Dividends —V. APG. D D. "1488. 





Indian Petining Co., Inc.—New N otice.— 

Sec. M. G. B writing Feb. 19, says 

“Under date of Fe 7 I advised you that a ‘portion of the dividends 

my by this company during 1917 were paid out of 1916 I now 
inform you that after a a consideration of the provi ons of the the 

in respect yment of dividends and the company's 

earnings, that all of such ‘ae aie aid by this company during the year 

1917 must be returned as being paid out of 1917 earnings, inasmuch as the 

earnings during that year were sufficient to provide for the full amount of 

dividends paid.’’—V. 106, p. 713. 


International Button Hole Sewing Machine Co.— 
Source of 1917 Dividends.— 
See Reece Button Hole Machine Co. below.—V. 98, p. 1075. 


Island Creek Coal Co.—1917 Dividends.— 
F. W. Batchelder, Sec. & Treas., in circular letter dated Feb. 14, says: 


Income Tax Law 


Common Stock Dividends. Prior to 
Dividend— Declared. Date Paid. P.Sh. 1917. 1916. at ey 
pe Rey ee «10.1936 Jam. 21917 9050. ...-. DWH . is 
No. 4 (antea) . se. 191916 Jan. 21917 1.00 mes 
| | SS es re ar.201917 Apr. 21917 0.50 patients cae 
No. 5 (extra) a. 1917 Ape.21917 1.00 635 3865 .... 
» — Serge me 39 1017 gay 33017 280 cnce noes GSO 
Pe Misoseance 11 1017 Oct. 11017 380 350 .... <.-- 
Prgeret Stock Dividends. 

; St Sa ee Dec. 191916 Jan. 21917 $1.50 --.. $1.50 ---- 
» OE, PERE: A 8 6a UNS eee oes ee 
“= eet none > # Bel: go? pee ee  ¥ 

Nie amriesdaaiel t.111917 Oct. 11917 1.50 1.50 
“‘Common dividend Nc No. 21, of $2 per share, and preferred dividend 
No. 27 of $} 50 per aid July 2 1917, were declared by the directors 
out of surplus ) per share. 5 prior A March 1 1913. The amount so paid 
resents a portion of the lus accumulated by the United States Coal 


represen 

& Oil Co. pee to March 1 1913, which oomy any was consolidated with the 
Island Creek Coal Co. in the year 1915. Whether the dividend so paid can 
be considered as having been earn rior to March 1 1913, under the War 
Revenue Act of Oct. a 1917, is a legal question which we are unable to pass 
upon."’— Pp 


Kaufmann Department Stores, Inc.—1917 Divs.— 

J. C. Burton, General Auditor, writing Feb. 9 says: ‘‘The dividends 
aid by us during the years 1916 and 1917 were paid out of the surplus earn- 
gs of those years.’’—V. 106, p. 611. 


Keystone Watch Case Co., Phila.—1917 Dividends.— 

Charles M. Fogg in circular of Feb. 1 says in substance: ‘‘All dividends 
declared and _ during the year gat | were declared and paid from the 
undivided profit account prior to Jan. 1 1917."—V. 103, p. 411. 


La Rose Consolidated Mines Co.—1917 Dividends.— 

Official statement says that dividends of 5 cents aa share were paid 
on Jan. 20, Apr. x 3 July 20 and Oct. 20 1917. The dividend paid Jan. 20 
1917 was declared in Dec. 1916 and was paid from profits and surplus of 
the year 1916.—V. 105, p. 2098. 


Library Bureau.—Source of 1917 Dividends.— 

Asst. Treas., P. H. Cobb informs us as of Feb. 19, that: ‘‘No action was 
taken by our directors in connection with the various dividends paid last 
A end and our case therefore seems to come under the ruling of the Treasury 

artment to the effect that Jan. 1 dividend was from the earnings of 
1916 oO. — dividends were from the earnings of the current year.’ 


Massachusetts Cotton Mills.—Source of 1917 Dividends. 

Treas Edward paverte, in circular of Feb. 11, eege: “Dividends paid 
in 1917 were as follows: Feb. 10 1917 was declared from the earnings of 
1916; Aug. 10 1917 was declared from the earnings of 1917.""—V. 90, p. 506. 

Mohawk Mining Co.—Source 1917 Dividends.— 

Treasurer Geo. W. ect in circular of Feb. 9 says: ‘‘The dividend of 


ee 


$10 share paid Feb. 1 1917 was from earnings of the year 1916 and the 
viens of | of $1 epee Aug. 1 1917 was from the earnings of the year 1917."— 
Dp. 


Montgomery Ward & Co.—Source of 1917 Dividends.— 

Treas. - Zook on or about Feb. 17 writes: ‘‘Preferred dividend paid 
Jan. 2 1017 aan out of earnings of 1916. Last three quarterly payment 
were out of of current year 1917.’"—V. 106, p. 719. 


Niagara Fire Insurance Co.—Source of 1917 Dividends.— 

Pres. O. E. Lane, in circular dated Feb. 1 says: ‘‘The dividend declared 
Jan. - 1917, paid Jan. 4 1917, at regular rate of 10%, plus extra 5%, was 
distributed from profits earned during the year 191 16. 

oat dividend declared July 5 1917, paid July 6 1917, at regular rate of 

O70. was distributed from Jeet earned during 1916 and 1917 in the 
fol owing proportions: 1916, 24%; 1917, 74%.’ 


Nipe Bay Co., Boston.—Source of 1917 Dividends.— 
ae company in letter of Feb. 20 writes us: ‘‘Referring to your inquiry 
ing the dividends of this company, I have to advise you that 
div dend “r Jan. 17 1917 was entirely declared and paid from 1916 earnings 
while the remaining dividends during the year were declared and paid 
entirely from 1917 earnings.’’—V. 105, p. 2269. 


Norfolk & Washington Steamboat Co —1917 Dividends. 
Of the dividends paid in 1917, $7 50 came from 1917 eqguiog: = ond $2 £0 
from 1916 earnings. ( Washington Stock Exchange.)—V. 1 


Northern Insurance Co.—Source of 1917 Diekdiehen 
e ‘‘Chronicle’’ was officially informed on Feb. 18 that the Jan. and 
July for MT vidonels of 3% % each were paid from 1916 and prior earnings. 


orth River Insurance Co.—Source of 1917 Dividends.— 
akeman, Secretary, in circular of Jan. 29, says: — dividends 
paid’ = vat 10 1917 and Oct. 10 1917, may be deemed to have been paid 
m the net profits accumulated in the calendar year 1916.” 


Owens Bottle-Machine Co.—1917 Dividends.— 

Official circular of Feb. 9says: ‘‘Cash dividend on preferred and common 
stock declared in Dec. 1916, the checks for which were dated Dec. 30 1916, 
and mailed .: Dec. 29 1916, were from profits of 1916, though some of the 
checks may have been rece ived by stockholders in Jan. 191 aie other 
108 >. “envet in the year 1917 were paid from earnings of 1917."°— 

Pp ;: 


Pacific Fire Insurance Co.—Source of 1917 Dividends.— 
Secretary H Stephens, in circular of Jan. 24, says: ann dividends 
of both Jan. ae July 1917 were paid out of the earnings of 1916.’ 


Packard Motor Car Co.—Source of 1917 Dividends.— 
Asst. Treas. Jas. R. Coulter writes the ‘‘Chronicle’’ as of Feb. 20, sayi 
“The resolutions declaring the dividends (paid in an? do not 4 

whether they were paid out of surplus or current earni ngs. 

“The surplus shown by the com aang ‘s books of Dec. 31 1916 was more 
than sufficient to cover all dividends paid during 1917. ‘The net earnings 
during 1917 were more than the amount paid out in dividends. 

“‘As our monthly profit and loss statements are not made up until after 
the end of each calendar month, we are anette to oe ¥ whether the common 
dividend declared payable to ‘stockholders of record Jan. 15 had been 

earned in the first half of Jan. tert. or not.” {A tabular statement shows 
that the dividends were all paid on stock of record i various dates in 4°. 
the pref. Goegion See g made uarterly beginni Mar. 15 an the 
common dividends quarter i 31 1917.)—V. ios. D. 1898" 


Be perell Mfg. Co.— Source of, 1917 Dividends.— 
circular of 





, Treas., Jan. 24 says: ‘‘The dividends declared 

ak "22 b 19h "and 99.6153% CS the Red Cross dividend declared June 22 
1917 w declared from lus credited on the company books to 
1917. ‘The dividend d J 24 1917, and .3847% of ae Red Cross 
vid were from surplus ted on the company HA. in 1917."°— 


dividend 
V. 105, p. 393. 
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Pettibone-Mulliken Co.—Source 1917 Dividends.— 
ident A. H. Mulliken in letter of Feb. 9 says in brief: ‘‘The dividend 
paid on Jan. 2 1917, onits first and second preferred stock, was paid out of 
earnings made in the year 1916. The dividends id on April 2 1917, 
ae Fo] or Oct. 1 1917, were paid out of corsings made in 1917.”— 
. » 2 s 


Pittsburgh Coal Co.—Source 1917 Dividends.— 

An official circular, dated Feb. 18, contains letter of General Counsel 
J. H. Beal, addressed to President W. K. Field, sa in substance: 

In my opinion these dividends should be treated as follows: 

Pitisburgh Coal Co. of Pennsylvania (the pee company). 

1. Of the dividend of $3 48 = qpare Pe d July 16 1917 to the stockholders 
either directly or through the R ustment Committee, $3 per share 
thereof should be reported as paid out of 1916 earnings and 48 cents per 
share thereof out of 1917 earnings. 

2. The dividend paid Oct. 25 1917, amounting to $1 50 per share, was 
paid out of 1917 earnings. 

Pittsburgh Coal Co. of New Jersey (old holding corporation) .— 

1. The dividend declared Dec. 27 1916 and paid Jan. 25 1917, of $1 25 
per share, was paid in part out of 1916 ea and in out of 1913 
earnings, namely, 20 cents per share out of earnings accruing prior to Mar. 
1 1913, and $1 05 per share out of earnings in the year 1916. 

2. The remaining cash dividends paid A 25 1917, $1 25 per share; 
July 25 1917, $1 25 per share, and Oct. 25 1917, $1 25 per share, were 
all paid from 1917 earnings. 

3. As to the dividend of 33 1-3%, declared July 10 1917 and payable in 
the manner B grins: in the dividend resolution, $23.52 per share thereof 
was declar seve out of surplus accumulated prior to Mar. 1 1913, 
Poy ga not subject to income tax and should not be included in 

e return. 

The remainder of this dividend was made out of surplus arising from a re- 
valuation of capital assets of the corporation, and has been paid only to 
the extent that stockholders have a ted shares of the Pennsylvania 
corporation therefor. Such shares of the Pennsylvania C tion, so 
received and still held by the recipient stockholders on Dec. 31 1917, 
are not subject to income tax for the year 1917, and should not be included 
in their returns for that year.—V. 105. p. 2548. 


Pittsburgh Plate Glass Co.—Source of 1917 Dividends.— 

Edw. Pitcairn, Treas., in circular to stockholders dated Dec. 31 1917 
says: “The regular dividend of 134% on the common stock which was aid 
Oct. 1 1917 was declared and made payable out of the surplus earnings 
which accrued prior to March 1 1913, and you were advised to that effect. 
At the time of said declaration and To. the new Federal War Revenue 
Act had not becomea law. That Act, adopted Oct. 3 1917, provided that 
any dividends paid by corporations after ug. 6 1917 should be paid out 
of the current earnings. he Act, therefore, is retroactive as to any divi- 
dends paid between Aug. 6 1917 and Oct. 3 1917. It becomes necessary, 
therefore, in order to comply with this law, that the cash dividend of 1% % 
paid Oct. 1 1917, as well as the cash dividend of 1% % paid April 2 1917, 
+ pomed si out of the 1917 earnings instead of out of earnings prior to 

arc 3. 

“The cash dividend paid July 1 1917 and the stock dividend of 10% paid 
April 2 1917 need not be included in your tax returns made for the year 1917, 
as they were taken out of the earnings prior to March 1 1913, which was not 
only permissible under the law existing at that time, but also under the 
Revenue Act as it now exists.’’-—V. 105, p. 2278. 


(Thomas G.) Plant Co.—Source of 1917 Dividends.— 

Treasurer Frank R. Briggs, in a circular letter, received Feb. 20, says: 
‘All dividends paid on stock of this company during the year 1917 were 
from earnings accumulated in 1916.’’"—V. 104, p. 367. 


Plymouth Cordage Co.—Source of 1917 Dividends.— 
Treasurer F. C. Holmes, in a letter of Feb. 14, says: ‘‘The dividend paid 
in Jan. 1917 was from the earnings of the calendar year 1916; er 
Gvineets _—,™ 1917 were earned in the calendar year of 1917."— 
‘ , Dp. 2548. 


Pond’s Extract Co., N. ¥.—Source of 1917 Dividends.— 

Official circular dated Feb. 11 says in substance: ‘‘The dividends paid in 
Jan. 1917 were declared and paid out of ——~ accumulated during 1916. 
All other dividends paid during 1917 were declared and paid from surplus 
accumulating during the year ending Dec. 31 1917.” 


Porto Rican-American Tobacco Co.—1917 Dividends.— 

Assistant Secretary H. Catlin in circular of Jan. 22 says: 

By circular letter under date of Feb. 19 1917 information was given you 
as to the period in which this company accumulated the earnings from 
which certain dividends were declared. 

The dividends paid in 1917 are shown by the following statement, viz.: 


Dividends Paid— When Earned. 
> Ge eS ee aren SN ee eh ee Prior to Mar. 1 1913. 
(OS. eae Rao eS Sees Bbw swccacecctcunns {Ocdb oe eet OO ae. 2 


1 1913; 0.29% in 1917. 
1917 
1917 


Reece Button Hole Machine Co.—Source of 1917 Divs.— 

Secretary Geo. C. Hill informs us as of Feb. 18 that, ‘‘the dividends of 
this company, the Reece Folding Machine Co., and the International 
Button Hole Sewing Machine Co. paid on Jan. 15 1917, declared in Dec. 
1916, were made from net profits accumulated in the calendar year 1916. 
Subsequent dividends paid during 1917 have been made from accumulated 
profits of the year 1917.’’"—V. 104, p. 1391. 


Reece Folding Machine Co.— Source of 1917 Dividends.— 


See Reece Button Hole Machine Co. above.—V. 89, p. 353 


Shannon Copper Co., Inc.—Source of 1917 Divs.— 
Treas. C. R. Jeffers in letter of Feb. 19 informs the ‘‘Chronicle’’ that 
the dividends paid during 1917 were as follows: 
eb. 15, 25c. regular and 25c. extra, from 1916 profits. 
May 15, 25c. regular and 25c. extra, from 1917 profits. 
Aug. 15, 25c. regular and 25c. extra, from 1917 profits. 
Nov. 15, 25c. from surplus.—V. 106, p. 613, 1916. 


Sheffield Farms-Slawson Decker Co.—1917 Dividends. 

H. T. Brown, General Auditor in letter, dated Feb. 16, says: ‘All 
dividends paid by this company during the year 1917 were paid from 
earnings of the current year.’’-—V. 106, p. 196. 


Shredded Wheat Co.—Source of 1917 Dividends.— 

Frank L. Monin, Treasurer, in circular of Jan. 31, says: 

“The dividends of $1 50 per share on preferred stock and $2 50 per share 

on common stock, paid Jan. 2 1917, were out of the surplus income accumu- 
lated in the year 1916. 
+ “The dividend of $1 50 per share on prefa 
was out of the surplus income of 1917. Of the ‘ividend of $1 50 per share 
on common stock, paid April 2 1917, $.1338 wa rom the income of 1917, 
and $1.3662 was out of the surplus income of 1$.. 

“The dividends of $1 50 per share on preferred stock and $2 50 per share 
on common stock, paid July 2 1917, and $1 50 per share on preferred and 
common stocks, paid Oct. 1 1917, were out of the surplus income of the 
year 1917.""—V. 105, p. 2462. 


Stutz Motor Car Co. of America, Inc.—1917 Divs.— 
pf W.N. Thompson, Treas., in circular received Feb. 2] says: ‘‘In 1917 
Stutz Motor Car Co. paid four dividends each of $1 25 per share. The 
dividend paid Jan. 2 was paid out of the profits accumulated during the 

ear 1916. The remaining dividends were paid out of the profits accumu- 
ated in 1917.""—V. 106, p. 392. 


Stuyvesant Insurance Co.—Source of 1917 Dividends.— 
The ‘‘Chronicle” learns authoritatively as of Feb. 19 that the Jan. 1917 
dividend was paid from 1916 earnings. 


Superior Steel Corp.—Source of 1917 Dividends.— 
C. H. Forster, Treas., is advising inquirers that all 1917 dividends came 
from™1917 earnings. (Feb. 19 1918).—V. 106, p. 721, 703. 


Temple Coal Co.—Source of 1917 Dividends.— 
Sec.-Treas. W. M. Dingham informs the ‘“‘Chronicle’’ as of Feb. 15 1918 
that the Jan. 1917 dtvidend was d from 1916 earnings and all subsequent 


dividends from 1917 earnings.—V. 105, p. 1426. 


~d stock, paid April 2 1917, 





United States Smelting Refining & Mining Co.— 
Source of 1917 Dividends.— 


A circular letter of Feb. 14 says: ‘“The dividends paid by this company 
in Jan. 1917 were provided by dividends received from subsidiaries during 
1916. Dividends paid in April, July and Oct. 1917 were pa by 
dividends received from subsidiaries in 1917.’’—V. 106, p. 404. 


United Verde Extension Mining Co.—1917 Dividends.— 

Chas. P. Sands, in circular of Jan. 23, says in substance: 

It is the judgment of the Board that the dividends declared and paid as 
below mentioned were derived as follows: 


(a) From reyes, Agpumutnaes in the Year 1916. 
a 


Declared— id. Declared— aid. 
June 28 1916 50c. Aug. 1 {816 | Dee 28 1916 50c. Feb. 1 1917 
Oct. 41916 50c. Nov.1 1916/April 41917 75c. May 1 1917 


(b) From the Profits Accumulated in the Year 1917. 
June 23 1917 75c. Aug. 1 1917 | Dee: 141917 75c. Feb. 1 1918 
Sept.24 1917 75c. Nov.1 1917 


(c) Out of the Depletion Account Set Aside in the Year 1916. 


Declared Paid. 

Dec. 14 1917 $150 Feb. 1 1918 
—V. 105, p. 2462. 
Waltham Watch Co.—Source of 1917 Dividends.— 
Harry L. Brown, Treas., in letter, dated Feb. 14, says: ‘Of the divi- 
dends paid during the year 1917 that of Mar. 1, of $1 per share on the pref. 
and that of June 1, of $3 per share on the pref., were paid on the basis 0! 
the earnings of this company for the fiscal year which ended Mar. 31 1917. 
The dividend of $3 per share — on the preferred Dec. 1 1917 was declared 
on the basis of earnings for the current fiscal year, namely, the year begin- 
ning Apr. 1 1917.’’°—V. 106, p. 507. 


Westchester Fire Insurance Co.—Source of 1917 Divs.— 
Sec. H. H. Clutia in a circular letter says: ‘All the dividends paid 
during the year 1917 were declared and paid from earnings and profits 
accrued prior to Mar. 1 1913 and the distribution of earnings and profits 
accrued since Mar. 1 1913 had already been made. The 1917 dividends, 
therefore, are not taxable to our stockholders.”’ 


Wolverine Copper Mining Co.—Source of 1917 Divs.— 

Treas. Geo. W. Drucker in circular of Feb. 9 says: ‘‘The dividend of $7 
paid Apr. 1 1917 was from earnings of the last three months of 1916, and 
the first three months of 1917, and the dividend of $6 paid Oct. 1 1917 
was from earnings of the year 1917.’"—V. 105, p. 1521, 916. 


Wolverine Portland Cement Co.—Source of 1917 Divs.— 

Sec. and Treas. E. R. Root informs us that dividends paid for years 
1916 (8%) a baad (7%) were paid from earnings for years 1915 and 1916. 
_ 2, Dp. i 


(The) J. S. Young Co., Inc., Baltimore.—1917 Divs.— 

W. V. Packer, Treas., in circular of Jan. 31, says in substance: ‘‘Dividends 
paid Jan. 1 1917 were declared out of earnings for the quarter ended Dec. 31 
1916. Subsequent dividends paid in 1917 were declared out of earnings 
ince Jan. 1 1917.”"—V. 100, p. 1173 


en 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlanta Birmingham & Atlantic Ry.—Jnterest at Full 
5% p. a. Rate Declared on Income Bonds for Last Siz Months. 


The fourth ‘installment of interest on the ($5,165,787) new 15-year 
5% Income Mtge. bonds at the full rate of 5% per annum from July 1 1917 
to Dec. 31 1917, amounting to $25 per $1,000 bonds, will +} ame arch 1 
1918 at the Columbia Trust Co., New York.—V. 105, p. 714. 


Bay State Street Ry.—Proiective Committee for Holders 
of Unsecured Notes.—In view of the receivership of the Bay 
State Street Ry., holders of unsecured notes, either serial 
debenture notes or notes given to banks and other institu- 
tions, are asked to deposit their notes at once with the First 
National Bank of Boston, depositary. 


Committee.—J. Howard Leman, Chairman, Merrill, Oldham & Co., 
Boston; Albert H. Beck, Harris, Forbes & Co., Inc., Boston; Francis E. 
Frothingham, Coffin & Burr, Boston; Alfred L. Ripley, Pres. Merchants 
Nat. Bank of Boston: Bernard W. Trafford, V.-Pres. First Nat. Bank of 
Boston; Thomas H. West Jr., V.-Pres. Rhode Island Hospital Trust Co., 
Providence, R.I. Arthur H. Gilbert is Secretary, Merrill, Oldham & Co., 
35 Congress St., Boston. and Choate, Hall & Stewart, Boston, are counsel. 
—V. 106, p. 606, 497. 


Beaumont (Texas) Traction Co.— Wage Increase.— 
A wage increase of 2 cents per hour has been granted the car men em- 
ployed by this company.—V. 104, p. 2116. 


Boston & Providence RR.—Debenture Bonds.— 

This company has petitioned the Massachusetts P. 8. Commission for 
permission to issue $2,170,000 of debenture bonds to refund the present 
outstanding debt, consisting of $2,170,000 debenture bonds maturing 
July 11918. Compare V. 106, p. 188. 


Buffalo & Susquehanna RR. Corp.—Status.— 

The revised statement of the company for the ‘‘Railway and Industrial 
Section, received after that publication went to press on Feb.18, shows 
outstanding $6,134,500 Ist M. 4s, $456,000 of the issue mavens been 
retired by the sinking fund to Jan. 10 1918, and $368,500 being held in 
the treasury.—V. 106, p. 606. 


Chesapeake & Ohio Lines.—FLarnings.— 

















. Calendar Youre— ‘ 1917-10 1916.90 1915. 
verage miles operated____.___---- 2, 2,37 Ole 
Passenger caruhion LY MERE Sn OE $7,899,452 $6,435,025 $5,713,463 
SG ee 19,296,200 ba ene'hee te is cee 
“7 fy a apes O53 75% Ben 23 .B08.10l 0 penance 
Express, mail, &c..-.. Se ae A 3,746,119 3,510,354 2,669,020 
Total earnings..........---.----$54,643.794 $49,834,312 $43,580,841 
Operating pone ree I Sie 9 ED 38,105.806 32,698,676 28,998,626 
0 EE TS a ae $16,537,988 $17,135,636 $14,582,215 
Other snocnne tues} Sp Sp eae 1,557,51 550,683 9,586 
Total inco _____ ~~ -- - $18,095,504 $17,686,319 $14,591,801 
eelaets an Maes... tr $8'589.795 $8,382,833 $8,054,095 
, 0 US ee 2,439,331 1 ,636 ,604 1,445,685 
I a nl (4)2,611,704 (271.255.6823 <<«-c<cne 
nS cage naan $4,554,674 $6,411,250 $5,092,021 
—V. 106, p. 714. 


Chicago Elevated Rys.—A pplication to Carry Freight.— 

The elevated railroads and the surface lines have applied to the Chi oO 
City Council for permission to carry over their lines within the city, freight 
which may be brought to them from interurban lines surrounding the city. 

lan for Unification of Facilities Satisfactory.— 

Officials of the Chicago surface and elevated street railway systems have 
informed the city authorities that they would accept the plan for a re- 
habilitated, unified and extended transportation system, w 1ich was 
pared by a board of engineers employed by the city.— V. 103, p. 2155. 


Cincinnati Newport & Covington Light & Traction. 
See Union Light Heat & Power Co. below.—V. 105, p. 1617. 


Dallas Electric Corp.—Collateral for 5% Bonds.— 
See Dallas Power & Light Co. under ‘‘Industrials’’ below.—V.105,"p. 1522. 
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Greenville & Western Ry.—No Bids Received.— Northwestern Pacific RR.—Earnings.— 
At the recent offering this y for sale at auction at Greenville, r A 
8. C., by the receivers, no bids were received. Upset price was $100,000. a Pm al Ng. afer pA aan = 
Compare V. 106, p. 499. 1917 ---$4,871,595 $1,511,480 $85,689 $1 485.000 $152,139 
Havana Electric Ry., Light & Power Co.—Bonds Listed 1,445,587 = 139,417 1,438.14 146,864 


— Earnings for 11 Mos. to Nov. 30 1917 and Year 1916.— 
The N. Y. Stock Exchange has listed $455,000 General Mortgage 5% 
sinking fund bonds, Series ‘‘A,’’ due Sept. 1 1954 [not $445,000 as reported 
in early statement issued by the Exchange], with authority to add to the 
list on or before July 1 1918 $763,000 of said bonds on official notice that 
they have been sold and passed beyond control of the company, making 
the total amount authorized to be listed $6,660,000. 

These additional bonds were issued (a) to reimburse the company for 
expenditures incurred in connection with the redemption of $6,000,000 6% 
General Consol. aw oyey of the Compania de Gas y Electricidad de 
Habana, $150,000; (6) to reimburse the company for 80% of $1,337,494 
capital expenditures incurred from Dec. 1 1915 to June 30 1917, on account 
of additions, &c., $1,068,000, notably $419,792 for new railway track, 
$393,129 for electric lines and distribution system and $178,338 for gas 
distribution system. 


Earnings a Mos. to Now. 30 1917 and Entire oe Year 1916. 


1 Mos.'17 Year 1916 Mos.’i7 Year 1916 
Gross earns__$6,315,811 $6,017,708 | Interest ______ $1,056,025 $1,297,093 
Net, aft. taxes 3,387,209 3,573,823) Pf. divs. (6%) 1,079,988 899,997 
Otherincome. 130,334 144,561 


a Com.divs.(6%) 896,905 896,904 

Gross income-_$3,517,543 $3,718,384 | Surplus - ----- 484,626 624,390 

The total surplus Nov. 30 1917 was $2,215,349, after deducting reserve 

for redemption of bonds, $95,483; al eocee “pease for redemption 

pak gations, $51,109; depreciation, $135,667; other reserves, $11,519. 
—vV. % 3 : 5 


Hudson & Manhattan RR.—Government Control.— 

It became generally known during the past week that the U. S. Govt. 
had assumed control of the properties operated by this company ° commonly 
known as the Hudson Tubes, last December, although public announce- 
ment of the fact had never been made. It is explained that in order to 
obtain certain desired switching facilities, &c., between various railroad 
terminals, the assumption of control was necessary.—V. 105, p. 905. 


Iowa & Southwestern RR., Clarinda, Iowa.— Siatus.— 
This company, incorporated under the laws of Maine in Nov. 1917 with 
$7,000,000 authorized cbmmon stock, $20,000 outstanding, owns in fee 
the properties of the old Iowa & Southwestern Ry., whose stock was fore- 
closed at master’s sale, the old enterprise having now gone out of business. 
The company has made an issue of $7,000,000 authorized 6% bonds, of 
which $166,000 are to be issued shortly. The bonds are dated Dec. 1 1917, 
due 1987. Int. J. & D. at Des Moines, Iowa. The bonds are callable 
five years in aiy amount. No sinking fund provision. 3 
Iowa Loan & Trust Co. No conversion privilege. All prior liens out- 
standing will be taken care of with first bonds issued. The mortgage covers 
all property now owned or hereafter acquired. 
fficers are: Pres., A. L. Galloway; Sec., A. M. Abbott; Treas., J. H. 
Taggart. Address of company, Clarinda, lowa.—V. 105, p. 1998. 


Jefferson County (Texas) Traction Co.— Wage Increase. 
—, has granted a wage increase of two cents per hour to car- 
oy .— 





men in its emp . 104, p. 2118. 
Los Angeles & Salt Lake RR.— Earnings, &c.— 
1917. 1916. 1917. 1916. 
Cal. Years— $ Totalincome___ $5,143,629 $4,957,732 
Gross earnings_$12,766,723 $11,656,885 | Interest, rents, 
Net earnings.__ $5,035,497 $4,843,876 taxes, &e__.. 3,699,004 3,432,271 
Other income__ 108,132 113,856 Balance, surp_. $1,444,625 $1,525,461 


Total income___ $5,143,629 $4,957,732 | 

The statement, received tco late for the ‘‘Railway and Industrial” Sec- 
tion, which went to press this week, shows $59,022,000 First Mtge. 47, 
bonds outstanding of the San Pedro Los Angeles & Salt Lake RR. (old 
company).—V. 106, p. 189. 

Manhattan Railway Co.—0Offering of Second Mtge. 4% 
Bonds.—Hambleton & Co. are offering, at 73 and interest, 
a 54%%, a block of Second Mtge. 4% gold bonds due 

une 1 2013, of which there are authorized $5,409,000, and 
outstanding $4,523,000. It is pointed out that gross earn- 
ings for the past seven years have averaged over $15,500,000 
annually, and net earnings have been consistently more than 
four times the interest on all bonds now outstanding. 
advertisement on another page, and also map of lessor 
corporation, the Interborough Rapid Transit Co., in the 

Railway and Industrial’”’ Section out to-day.—V. 106, p.499. 


Milwaukee Electric Ry. & Light Co.—£arnings.— 


Cal. Gross Net (after Other Interest Pref. Divs. Common _ Bal., 
Years— Earns. Tazes.) canes nen. (6%). eine. Surplus. 


$ 
1917___7,968,192 2,129,454 108,127 931,362 270,000 1,034,250 1,970 
Oy -i0e'o  oee 77,173 759,394 270,000 1,058,875 18,732 


Missouri Kansas & Texas Lines.—Earnings.— 
—Month of December— —12 Mos. end. Dec. 31— 
1917. 1916. 1917. 1916. 





9 
Miles eee 3, 3,865 3,866 3,865 
Operating revenue_____ $4,218,761 $3,723,589 $43,344,150 $36,733,682 
Operating e .203, 3,146,110 29,439,701 


2,808,004 ’ 
129,103 1,983,115 1,546,659 


786 482 $8,214,925 $5,747,323 
r.17,881 179,840 304,304 


$698,131 $804,363 $8,035,085 $5,443,019 
561,848 546,708 6,655,512 6,577,653 


i i sr.$136,283 sr .$257,655sr.$1, ,573df.$1, 
at 5 a0 ase: ~ $ sr.$1,379,573df.$1,134,634 


New Orleans Texas & Mexico Lines.—Prelim. Results.— 


2 1 
a 202,738 


Operating income____-__ 
Deduct. less oth. income. 


Taxes accru 





$812,192 
114,061 





Balance avail. for int_ 
Interest 











Calendar Years— 1917. 1916. 1915. 
Mileage operated..__._.._..._.... 919.70 962.64 1,014.35 
Total operating revenues___________ $6,661,229 $6,410,378 $4,796,249 
“i” See ae $2,170,245 $1,945,817 $978,229 
es 159,281 79,579 46,250 

Gross income..____.-....___.--- $2,329,526 $2,026,396 $1,024,480 
Hire of equipment-_-__............- Cr.$146,311 Cr.$25,049 Dr.$37,775 
ay a CE ei PURE, 2 ask 251,126 336,408 393 ,938 
Interest on notes________________-- 68,053 88,912 110,103 
SO SER Bae Sie aaa 352,200 352,200 352,200 
NO 2 oe ees ae 23,922 25,000 979 

Balance, surplus.............-.-. 1,780,536 (248,926 ~~ $129,485 
—V. 105, p. 910. . , . ° _ 

New York Ontario & Western}]Ry.—Earnings.— 
Cal. Gross Total Net Interest, Pref. Common Balance, 
Years. Earnings. Income. Rents, &c. 0. Dividend. Sur., or def. 


$ $ 
1917 -$9.164.878 $2,500,502 $1,523,035 $210 (2)$1,162,144 def.$184,887 


916- 8,794,166 2,510,383 1,670, ° 
ey 108 s' Se56" 1,670,801 210 (4) 581,071 sur. 258,301 


Norfolk Southern RR.—Sub. Co. Stock Increase.— 


The Piedmont-Cumnock Coal Co. recently organized by officials of this 
company, has changed its name to the Cumnock ©. M. Co., and has 
increased its capital stock from $500,000 to $1,000,000.—V. 106, p. 607. 





1916_-- 4,515,562 

- 102, p. 886. 
Oakland Antioch & Eastern Ry.—Plan.—Copies of the 
reorganization plan (compare V. 106, p. 190) are now being 
distributed with the request that the security holders 
promptly assent thereto, depositing their holdings with the 
Union Trust Co. of San Francisco. 

The principles on which the plan is based include: 

(1) That the interest on outstanding bonds should not be in excess of 
66 2-3% of the net income. (This limits the amount of new bonds to be 
issued to approximately the amount proposed to be issued under the plan.) 

(2) That the pref. stock to be issued should be in such an amount that 
the dividends upon the ———, preferred shares, plus interest upon 
outstanding bonds, would be earned by the companies when organi ls 

(3) That the entire nie aan A should be given to the holders of bonds, and 
on this account it is impossible to make provision for the present stock- 
holders. Compare plan in V. 106, p. 190. 


Ocilla Southern RR.—Acquisition.— 
See Fitzgerald Ocilla & Broxton RR. in last week’s issue, V. 106, p. 
715.—V. 102, p. 1347. 


Philadelphia Company.—Bills in Equity Filed.— 

Equity proceedings were begun Feb. 13 against the Philadelphia Co. and 
subsidiaries in the U. 8S. District Court at Pittsburgh by the Equitable 
Trust Co. of Wilmington, Del. The plaintiff asks the Court to restrain 
the defendants from limiting the supply of artificial gas in Pittsb , and 
bring about the payment of all matured and unpaid interest on the out- 
standing bonds of the Consolidated Gas Co. 

A bill in equity, on behalf of B. C. Allen, acting for himself and all 
holders of First Mortgage bonds of the United Traction Co. of Pittsburgh 
was filed Feb. 14 against the Philadelphia Co., the Pittsburgh a 
Co. and United Traction Co. of Pittsburgh in the U. 8. District Court 
Western District of Pa. The plaintiff, it is stated, is a holder whose bonds 
have been deposited with the committee, and whose interests are friendly 
to them.—V. 106, p. 602, 296, 86. 


Philadelphia Rapid Transit Co.—Lease Signed.— 

Following a meeting of the directors on Feb. 18 at which the transit 
lease between the city and the company was ratified, the document was 
signed by Pres. Mitten for the company and Mayor Smith. Compare 
V. 106, p. 608, 500. 


Pittsburgh Railways Co.—Litigation.— 
See Philadelphia Co. above.—V. 106, p. 397, 190. 


Republic Ry. & Light Co.— New Directors.— 
R. T. Sullivan has been elected a director to fill a vacancy and the board 
was reduced to nine members.—V. 106, p. 397, 297. 


St. Louis-San Francisco Ry.—ZIJncome Interest.—The 
directors on Feb. 13 declared, payable April 1, the full 3% 
(semi-annual) interest to Dee. 31 1917 on the $38,739,418 
Adjustment 6% bonds.—V. 106, p. 715. 


St. Louis Southwestern Railway.—Larnings.— 
1916. 














1917. 1917. 1916. 

Cal. Years— $ $s bd $ 
Gross earnings___17,309,657 13,850,130 | Total income_ ---- 7,159,500 5,438,929 
Operating exps___10,896,868 9,318,305/|Int., rentals, &c_. 3,286,042 3,216,764 
Te Bees. 2cs 1,076,428 618,191 | Sinking fund_---- See aecndee 

Invest. in physical 

Net earnings_--$5,336,371 $3,913,634 property ...... 971,390 132,58¢ 
Other income___- 1,823,129 1,525,296 

Totalincome__. 7,159,500 5,438,929 Balance, surp_. 2,489,208 2,089,585 
—V. 106, p. 297. 

San Joaquin Light & Power Corp.—Earnings.— 

Cal. Years— 1917. 1916. | 1917. 1916. 
Gross earnings_-__$2,054,001 $1,809,5°6 Gross income_--_-$1,227,227 $1,095,83@ 
Net, after taxes__$1,158,876 $1,072,093 | Bond int., &e__-_- 568,898 504,211 
Other income__--- 68,351 23,737 | Pref. divs. (4%)-- 292,500 #£-..--.. 

Bal. for depr., &c_ $365,829 $591,619 


The company paid dividends on pref. stock as follows: 444% in 1912, 


6% in 1913, 3% in 1914 and none to June 1917, when 1%%  - 
i Speeny rate of 144% has been regularly paid to date.—-V. 106, p. 
Sixth Avenue RR.—New President.— 


Wm. vnageneer has been elected President to succeed Frank Ourtis, 
deceased.—V. 106, p. 500. 


Southern New York Power & Ry. Corp.—Offering of 
Pref. Stock.—The offering by Thomas C. Perkins, Inc., 
Hartford, Conn., of this company’s issue of $375,000 7% 
cumulative pref. stock at par, $100, with a bonus of 20% in 
common stock, was noted last week. A circular shows: 


The stock is free of normal Federal income tax. Divs. Q.-J. 

Capitalization— Authozired. Outstand’g. 
heeded anndeno=n wane $5,000,000 $1,133, 
Preferred stock 7% cumulative_......-.---.----- 500 ,000 500, 
3 ee Eee ee ere 774,900 74,900 

$125,000 of this pref. stock is he!d by the Equitable Trust Co. of N. Y., 
which has agreed to waive all dividends on stock, and also not to sell any 
part of it until earnings on total pref. stock outstanding equal two times 
pref. stock dividend. If such earnings sha]! not accrue before Jan. 1 1923, 
the Equitable Trust Co. agrees to surrender this stock to the corporation 
for cancelation without compensation to the trust company. 

Additional pref. stock can be issued only when net earnings applicable to 
pref. stock dividends are at least double the pref. dividend requirements. 

Company.—Serves electric light, heat and power in the following cities 
and towns, with a combined population in excess of 50,000: 


Hancock Hartwick Canadorago Park Laurens Fly Creek 
Cadosia Colliers Lake House MountVision Cullen 
Deposit Colliersville Richfield Springs Milford Jordanville 
Oquago Portlandsville Hambletville Toddsville Henderson 
McClure Oaksville Walton Index dicks 
South Harwick Schuyler Lake West Oneonta Cooperstown 


Property, &c.—Owns and operates a modern electric interurban railroad 
between Oneonta and Mohawk, N. Y., connecting with Cooperstown and 
passing through Richfield Springs, a total of 62 miles of line track, 50 miles 
on private right of way, also 6'4 miles of sidings, having trackage rights to 
Utica and Herkimer; rails are from 60 to 70 Ibs. The company owns and 
operates a modern 2,500 k. w. hydro-electric power plant at Colliers on the 
Susquehanna River, and a 1,500 k. w. steam power plant at Hartwick. 
An additional 750 k. w. steam turbine is now ordered. At Walton a 250 
k. w. steam plant and a combined 500 k. w. hydro-electric and steam plant 
at Deposit on the Delaware River. 6 : 

The company owns and operates over 70 miles of transmission lines. 
Transmission line from Colliers to Walton and Deposit, is planned. ail- 
road equipment consists of 22 motor passenger cars, 5 freight and express 
motor cars, 1 electric locomotive, 4 snow-plows and sweepers, 2 service 
motor cars and 26 other cars. yer 

Valuation.—In 1915 and 1916 the total property value, after dotuems 
depreciation of over $1,000,000, plus recent construction, was apprais 
at $2,450,000. 

Comparative Statement of Berngage for Years ending Oct. 31. 
917 


1917. 1916 





Gross earnings___$372,748 $345,353 | Net income____.. $58,935 $44,353 
Net, after taxes__$115,585 $101,003/|Pref. stock div-.. 26,250 26,250 
Bond interest*_.. 56,650 56,650 

SS ae ae $32,685 $18,103 


* The bond interest may, at the option of the company, be made 6% on 
$1,000,000 bonds, on the cancellation $133,000 principal amount of bonds. 
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Directors (all of New York) .—Henry E. Cooper, Joseph B. Mayer (Pres.), 
Charles P. Howland, Alvin Ww Krech, Carlton Bunce, James Lae ossett 


(Sec.), John A. Losse (Richfield Springs, N. Y.)—Compare V. 106, p. 715. 


Selma (Ala.) Street & Suburban Ry.—Sale.— 

Press reports state that this property will be sold at public auction 
March 14 to satisfy m ages aggregating $125,000. he company has 
outstanding $75,000 new First Mtge. 5% bonds due April 1 1922, trustee, 
Warren Us Sav. Bank; and $50,000 old mortgage 5% bonds, due 1921, 
trustee D. L. Gerould, of Warren, Pa.]}—V. 88, p. 565. 


Third Avenue Ry.—Adjusiment Mtge. Interest.— 
Directors have so far taken no action as to the payment of interest earned 
in the six months from July 1 to Dec. 31 1917 on the Adjustment Mort- 
e Income 5% bonds, due and payable April 1 of this year. On April 1 
917 the full 214% interest was paid. [In Oct. last a payment of 14% 


was paid for the period ending June 30 1917 at the rate of 244% per an- 
num.]—V. 106, p. 716. 


United Railways of St. Louis.—Zarnings, &c.— 











Cal. Years— 1917. 1916. 1915. 1914. 
Gross earnings_______- 13,125,560 $12,641,294 $11,681,200 $12,450,925 
Oper. exp. & deprec’n_-_ — $8,470,080 $8,176,3 $8,644,736 
Pek incase dinates ass tone 821,684 749,833 767 ,794 
Operating income_-_-_-_-_- $3,071,504 $3,349,530 $2,755,011 ,038,395 
Other income__-____--_- 94,703 82,589 98,484 = 87,901 

Gross income___.-_-_- $3,166,206 $3,432,119 $2,853,495. $3,126,296 
Interest, &c., charges... 2,523,230 2,544,614 2,587,968 2,618,255 

Balance, surplus_-___- $642,976 $887,505 $265,527 $508,041 

F. O. Watts has been elected a director to succeed John C. Roberts, 


resigned. 
The executive committee of the board consists of John I. Beggs, Murray 


Carleton, A. L. Shapleigh, D. R. Francis Jr., and A. J. Siegel.—V. 106, 
Dp. 716, 608. 


United Traction Co. of Pittsburgh.—Litigation.— 
See Philadelphia Co. above.—V. 106, p. 397, 88. 


Ware & Brookfield Street Ry.— Abandoned.— 

This property operating about 12 miles between Ware and Gilbertville 
Mass., abandoned operations on Feb. 3, and the property will be sold for 
junk. The road was organized in 1900 as the Hampshire & Worcester 
St. Ry. It went into the hands of a receiver in 1905 and was sold under 
the decree of the court to the present owners. No dividends have been 


— and the bond interest has not been met since the reorganization. 
predecessor company.—V. 81, p. 175. 


War Regulations.—Railroad Administration Bill.— 
See page 669 in last week’s ‘“‘Chronicle.’’—V. 106, p. 716. 608. 


West Penn Trac. & Water Power Co.—Stock Increase. 
The shareholders were to vote Feb. 21 on increasing the authorized 
capital stock from $27,000,000, consisting of $20,500,000 com. and $6,500,- 
6% cum pref. all outstanding, to $31,000,000, to include $22,500,000 
com. and $8,500,000 pref. Part, at least, of the new stock, it is under- 
stood, will be issued to acquire additional stock of West Penn Railways Co. 
Compare map, &c., on pages 102, 103 and 104 of ‘‘Electric Railway Sec- 
tion’’ and West Penn Power Co. in V. 106, p. 613.—V. 106, p. 608, 298. 


Wichita-Walnut Valley (Kan.) Interurban Ry.— 


The Kansas P. U. Commission has granted this company permission to 
issue $1,000,000 First Mtge. bonds and $200,000 in common stock. 

The order of the Commission grants permission to the com y as follows, 
in substance: To acquire and own real estate for rights of way, terminal 
and station purposes; to construct and equip that portion of the line that 
connects Wichita, El Dorado and Augusta, about 41 miles—all in accord- 
ance with the terms of a contract, dated Dec. 19 1917, between the com- 
pany and John R. Scott of St. Louis, Mo., and which contract is to be 
secured by aS bond of $500,000, when bonds are underwritten in the amount 
rs) 7 in 5 


York (Pa.) Railways.—Zarnings.— 


Nov. 30 Years— 1916-17. 1915-16. 1916-17. 1915-16° 
Gross earnings__.$1,051,472 $967,497 | Depreciation ____.__- $60,162 $40,541 
Net earnings._... $545,569 $521 450 | Pref. dividends_-_---_- 140,000 100,000 
We hae oan F 89,748 Sey Beene s See... 251,641 259,076 

-V. 106, p. 603. Net income_-__.._..- $4,018 $71,173 

INDUSTRIAL AND MISCELLANEOUS. 
Ajax Rubber Co.—New President.— 
H. L. McClaren has been elected President to succeed W. G. Brieb. 


Fred. E. Dayton has been elected Secretary and Stuart Webster Vice- 
President.—V. 106, p. 716, 500. 


Alaska Gold Mines Co.—Earnings.— 








———-Quarters (in 1917) a 12 Mos. 

Revenue— Dec.31°17 Sept.30'17 June 30'17 Mar.31 °17 1917 
Gross val., bullion 

& concent. pro- 

OS Ee $458,545 $426,953 $577,616 $539,488 $2,002,603 
Ore production & 

transportation __ $233,783 $232,369 $265,434 $219,158 $950,745 
| Re 143,509 144,089 156,721 138,745 583,065 
Other expenses _-- 40,421 44,323 48,941 72,844 206,530 

Mining profit... $40,832 $6,172 $106,520 $108,740 $262 ,264 
Other income -_---_- loss3 ,148 2,563 7,714 4,303 11,432 

Operating profit $37,684 $8,735 $114,234 $113,043 $273,696 


The earnings for the third and fourth quarters of the year were, however, 
at a rate considerably below the accruing interest requirements for the 
periods, and a continuance through the year 1918 of the conditions which 

revailed in those quarters, would leave the company without the necessary 
alance of income or available cash resources with which to continue the 
payment of interest on its bonds.—V. 105, p. 2274, 2000. 


Allegheny Coke Co.—Sale of Property.— 
See Elkhorn Coal & Coke Co. below. V. 82, p. 1180. 


American Chicle Co., N. ¥Y.—Balance Sheet Dec. 31.— 

The company reports its assets and liabilities as of Dec. 31 as follows; 
dividends at the rate of 6% per annum, $180,000, having been paid regu- 
larly to date, but nothing on common since 1915. 


BALANCE SHEET DEC. 31. 




















1917. 1916. | 1917. 1916. 
Assels— a x Liabtlilies— ~ $ 
Land, bidgs., equip- | Preferred stoek..... 3,000,000 3,000,000 
ment, &6..--..-- 1,353,999 1,440,269 | Common stock- ---- 8,000,000 8,000,000 
Trade-marks, good- | Bonded debt------- 2,227,000 2,288,000 
will, &c____..---8,155,897 8,155,897| Notes and accounts 
Inventories* __.._.-1,946,637 1,915,628| payable -- --~--1,062,627 985,486 
Advances for mat’l.. 469,548 851,038| Dividends payable.. 45,000 45,000 
Notes & accts. rec’le 975,038 600,969) Reserve for taxes, de- 
, OS Se ee 379,698 297,108; preciation, &e_... 129,911 88,557 
Stocks & bds. of oth. OS Ea 710,544 299,016 
cos. & treas. stock 1,383,462 1,369,494 
Deferred charges, &c. 510,754 75,686 
NN oe 15,175,082 14,706,089 Total ____._.___--15,175,082 14,706,089 


* Includes material and supplies, goods in process, finished stock, adver- 
tising matters, &c.—V. 106, p. 711. 


American & British Manufacturing Co.— Decision. 
Judge Cohalan in the Supreme Court at N. Y. on Feb. 19 handed down 
a decision in favor of the company in its action begun in 1916 against 
Joseph H. Hoadley, the Cramp-Hoadley Co. Alfred H. Hoadley, George 
E. Bouchie, William E. White and Edward Ww. Bleasdale, to recover $500,- 








000 damage.; $30,000 funds, &c., of the plaintiffs, five notes amounting to 
$121,000; accounts receivable amounting to $198,389 and bonds of the 
that the above nam 


value of $150,000. It was alleg ed as directors of 


the plaintiff corporation, voted to transfer assets mentioned to J h H. 
Hoadley and the Cramp-Hoadley Co. The transfer was held, the 


complaint, to be fraudulent and without consideration.—V. 103, p. 1212. 


American Light & Traction Co.—Sub. Co. Bonds.— 
See Detroit City Gas Co. below.—V. 106, p. 601, 598. 


American Pneumatic Service Co.—Possible Govt. Purch. 
It has been announced in Washington that the purchase Lg Govern- 
ment for about $4,000,000 of the leased pneumatic mail tube systems in 
New York, Brookiyn, Philadelphia, Boston, Chi oO and St. uis will 
be recommended by the joint Congressional co ttee which has com- 
pleted an investigation in the matter.—V. 106, p. 501. 


Atlas Powder Co.—Erzira Dividend—Ammonia Plant.— 

An extra dividend of 3% has been declared on the $5,002,400 common 
stock in addition to the r ar quarterly 2%, both payable Mar. 11 to 
holders of record Feb. 28. or dividend record see ‘‘Railway & Industrial 
Section,’’ page 148. 

This company, acting for the U. S. Govt., has b the construction 
of a $6,000, nitrate of ammonia plant at Perry Point farm, near P - 
ville, Md. About 8,000 men have already begun the foundation work, 
which will be of gg concrete construction, and it is expected that 
the structure will be completed by July 1, this year. About 1,000 will 
be employed in the manufacture of the nitrate of ammonia during the war 
and afterwards the factory will proves be devoted to the manufacture of 
other products.—-V. 106, p. 711, 193. 


Avery Company, Peoria, Ill.—Zarnings.— 


Period Net Preferred Federal Balance, Total 
Ending— SEH Dividends. Tazres. Surplus. Surplus. 
12mo.toNov.30'17$1,068,050 (7%)$70,000 $233,979 $764,071 *$2,082,692 
1lmo.toNov.30'16 751,831 (11%4)116,666 635,165 1,427,601 
7 a gt) for collection expense is carried in surplus in 1917.— 

i “% i 


Bell Telephone Co. of Fennsylvania.—Earnings.— 
Calendar 


Gross Net, after nierest Dividends Balance, 
Year— oyeray Tazes, &c. Charges. (6%). Surplus. 
eT ss a $23.925.240 $4,873,235 $763,509 $3,599,962 $508,764 
| as 22,709,183 5,976,774 622,442 3,600,089 1,754, 
RRO Hes 21,492,643 5,811,633 692,800 3,600,089 1,518,744 
—V. 104, p. 2232. 


Borden’s Farm Products Co.—IJncrease in Stock.— 


This compeey has filed notice at Albany of an increase in the authorized 
capital stock from $17,500,000 to $17,918,000.—V. 105, p. 1900, 1804. 


Brandram-Henderson, Ltd., Montreal.—Earnings.— 


Nov. 30 Year— 1916-17. 1915-16. 1916-17. 1915-16+ 
s,s eee $221,429 $223,575) Pref. divs. (7%)----- $35,000 $29,634 
Int., deprec’n, &c___. $62,691 $59,539| Common divs-_---_--.- eo) 2 as 
We Sec aciano om BE -caviee Balance, surplus-_---- $62,720 $134,402 


—V. 104, p. 364. 


Brier Hill Steel Co.—Erzira Dividend.— 

An extra dividend of 344% has been declared on the common stock in 
addition to the lar quarterly 14% on the common and 1% % on the 
pref., all payable April 1 to holders of record Mar. 20.—V.1065, p. 712, 502. 


Bronx Gas & Electric Co.—Raie Increase Sought.— 

This company, serving the territory represented by the old town of West- 
chester in the Bronx, now part of the 24th Ward, has petitioned the New 
York P. 8. Commission for permission to charge $1 50 per 1,000 cu. ft. for 
illuminating gas. Its present rate is $1 a 1,000 cu. ft.—V. 96, p. 1300. 


Burns Bros. Ice Co.—New Directors.— 

W. W. Cohen has been elected a director to succeed William Schatzkin. 
—V. 104, p. 767. 

Butte & Superior Mining Co., N. ¥.— Earnings 

—3 Mos. end. Dec. 31— —12 Mos. end. Dec. 31— 

Period Covered— 1917. 1916. 1917. 1916. 
Net val. (zinc concent.)_ $1,351,796 $2,445,878 $5,507,948 $11,394,529 
Net val. (lead concent.) _ 204,596 396,279 872,91 023 





Metal inv. & quotations 7,000 650,000 : ; f 

Miscellaneous income--_ 6,467 22,357 103,191 $1,314 
Total net value______ $1,749,858 $3,514,513 $6,871,052 $13,222,865 

Operating costs, tax,&c. 1,185,841 1,205,445 4,147,457 4,348,926 





Se ee $564,017 $2,309,068 $2,723,595 $8,873,939 
The average "e used in estimating returns on spelter for the Dec. 31 


1917 quarter is 7.5c. per lb., against 9.7548c. per lb. for the corresponding 
quarter in 1916.—V. 106. vp. 609. 


Cedars Rapids Mfg. & Power Co.—First Mtge. Bonds.— 
Spencer Trask & Co. are offering a block of this company’s 
First Mtge. 5% Sinking Fund gold bonds, due Jan. 1 1953, 
of which the total amount authorized is $15,000,000, out- 
standing, $11,467,000. A circular says in substance: 


This company and the Montreal Light, Heat & Power Co. are controlled 
by the Montreal Light, Heat & Power Consolidated (formerly known as 
the Civic Investment & Industrial Co.) through ownership of practically 
all of their capital stocks; both ‘er erties are operated by that company 
under 98-year leases (from Aug. 1916) by which it assumed all their fixed 
charges, operating expenses, maintenance, &c., as well as dividends at 
fixed rates on their capital stocks. The effect is practically a merger, with 
the resultant economies of unified administration. 

Earnings of Cedars magids Mfg. & Power Co. and Montreal Light, Heat & 
‘ower Co., Calendar Year 1917. 

Grote TN... nacnneas $9,714,820 | Fixed charges----------- $¢ 

Net revenue 4,323,774| Balance, surplus-------- 3,340,452 

Net revenue is here shown after deducting (1) operating expenses, main- 
tenance and taxes, $4,419,564; (2) depreciation reserve, $971,482. Net 
revenue for 1917, after liberal depreciation charges are equal to 4% times 
fixed charges on the entire bonded debt of the two companies for the year. 
For further particulars see V. 103, p. 323, 238. 


Chandler Motor Car Co., Cleveland.—L£arnings.— 


Calendar Gross Deprecia- Net Dividends palance, 
Years— Income. tion, &c. _ Profit. Paid. Surplus. 
1917 ___----$3,277,715 $895,312 $2,382,403 (13%)$910,000 *$1,472,403 


1916 ____.__. 2,433,770 717.604 1,716,166 (10%) 700,000 1,016,166 
* This amount is stated before deducting excess profits taxes.—V. 
Army Order for Tractors.— , i 
A press dispatch from Cleveland on Feb. 20 says in substance: It was 

stated here to-day that the Chandler Motor Car Co. has arranged to build 

army tractors having, it is said, orders aggregating from $10,000,000 to 
$14,000,000. Plans said to be under way call for the erection of an ad- 

dition to the present plant here to execute the order.’’—V. 106, p. 712, 609. 
Chevrolet Motor Co.—Sale of Assets.— 

See General Motors Co. below.—V. 106, p. 503. 
Chino Copper Co.—£arns.—3 and 12 mos. end. Dee. 31: 
—3 mos. end. Dec. 31— —12 mos. end. Dec. 31— 
917 1916 1917 


917. 916. 17. 1916. 
Gross production ----Ibs_20,266,715 20,578,021 81,925,809 76,551,376 








>rofit f iin ..... $2'224'847 $3'347'640 $9,826,616 $12,517,875 
ee ee eee, er re $1'336 310,469 325346 

=) neh nyetiit..-.«. $2,282,167 $3,428,976 $10,137,085 $12,843,221 
aay ---- 1'739'960 2°174'950 - 81612'802 — 7.177.335 
Wet cursith:-< 20.2.5 $542,207 $1,254,026 $1,524,283 $5,665,886 


The above earnings are computed upon the basis of 25.43 cents for the 
quarter ending Dec. 31 1917, against 26.34 cents for the respective quarter 
in 1916.—V. 106, p. 609. 
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Chicago Pneumatic Tool Co.—New Officer.— 
J. L. Price has been elected Vice-Pres., a new office.—V. 106, p. 705. 


Cleveland-Cliffs Iron Co.—Acquisition.— 

Press —— state that this company purchased from Swallow & 
Hopkins, former operators, the Helmar mine in the Kinney district on the 
soaea ee e. } cama of ore since 1909 is said to have totaled 935,000 
tons.—V. . p. 399. 


Cleveland Elec. Illum. Co.—Earnings for Cal. Years.— 


Years— Gross. Net. Charges. Pref.Div. Com. Div. Surplus. 
1917_--$6,863,886 $1,506,654 $576,923 (6)$48,000 (8)$781,080 $106,650 
ay ite nie ee 401,983 (6) 48,000 (8) 781,080 370,529 
amm'y » » D- 4,4 . 


Colorado Fuel & Iron Co.—E£arns. 3 & 6 Mos. to Dec. 31- 
3 Mos. end. Gross Net Other Interest, Balance: 


Dec. 31— Receipts. Earnings. Income. Tazes, &c. Surplus: 
Ol $10,297,609 $2,093,971 $240,792 $793,947 $1,540,816 
i Se 9,157,817 1,886,359 146,431 719,138 1,313,652 
6 Mos. to Dec. 31— 
| 55 eee $20,739,029 $3,709,294 $414,581 $1,505,586 $2,618,289 
AOA diane 17,193,679 3,319,115 308,866 1,405,104 2,222,877 


16 
—Vv. 106, Pp. 712, 503. 


Columbia Gas & Electric Co.—Guaranty—Notes.— 
See Union Light, Heat & Power Co. below.—V. 106, p. 717, 399. 


Consolidated Interstate-Callahan Mining Co.—Results. 


Calendar Ore, &C¢., Total Net Diridends Balance 

Years— Mined. Income. Income. Paid. Deficit. 
SE 240,858 tons $4,179,932 $2.325,876 (55)$2.557,445 $231,569 
I Sekhar: hk ik bs 124,684 tons 4,013,172 3,100,492 (70) 3,254,930 154,438 


Dividends as above have been deducted by company from surplus account 
but shown here for simplicity.—V. 105, p. 2187. 


Consumers’ Co. (Ice and Coal), Chicago.—Earns.— 


Cal. Years— 1917. 1916. 1917. 1916. 
Gross profit. ____- $4,608,941 $3,897,944 | Repairs, deprec- 
Net profit____...$1,963,017 $1,498,452 en. &e......2-- $921,785 $781,152 
Bond, &c.,int_.... 278,436 204,452 | Balance, surplus... $486,382 $136,431 
Pref. divs. (7%)_. 276,414 276,416| Total surplus._._ $988,564 $502,182 
—vV. 106, p. 604. 


Cumnock C. M. Co.—Successor Co.—Stock Increase.— 
See Norfolk Southern RR. under ‘‘Railroads’’ above. 


Curtiss Aeroplane & Motor Corp.—Redemption of All 
Notes and U nderlying Bonds as Part of Government Financing. 
.—The following is a statement by an officer of the company: 


The Curtiss Aeroplane & Motor Corporation has called for pa ment, 
in accordance with their terms, all the outstanding convertible op notes 
at 102% and interest. The notes are payable on March 28, the serial issue 
being payable at the Central Trust Co. of New York and the 10-year gold 
notes at the Bankers Trust Co. of New York. 

Holders of the notes who present the same at the Bankers Trust Co. of 
New York on or before the close of business Feb. 28 will receive payment 
at 102% and interest to date of presentation. Bonds deposited must be 
accompanied by income tax form for the accrued interest. 

» The corporation has also paid off the first mortgage serial 6% bonds, 
which were secured by a mortgage on the new plant at Buffalo, and which 
were due, according to their terms, April 1 1918 to July 1 1919. These 
bonds were paid off at 100 and interest. 

The above transactions are part of the general plan worked out between 
the U. 8S. Government and the corporation to take care of the financial re- 
geaments of the corporation while it is engaged in large war contracts. 

t has been recognized for some time that the expansion of this company’s 
business, ——s to an increase of nearly 700% in 7 months, was much 
too rapid considering the working capital available to the corporation. 
The army and the navy, therefore, in line with the general policy of in- 
creasing the efficiency of industries essential to the war, have co-operated 
in a general plan to relieve the financial strain that might have resulted 
from this very rapid expansion of business and to strengthen the workin 
capital of the corporation. This plan is satisfactory to the officers an 
directors of the corporation and has been officially approved and accepted 
by them in the belief that it would prove not only beneficial to the stock- 
holders, but also would increase the usefulness of the corporation in the 
carrying on of the war.—V. 106, p. 712. 


Dallas Power & Light Co.—Further Particulars—Fran- 
chise.—The offering of this company’s $1,000,000 First 
Mtge. 7% two-year gold notes at 99 and interest, by Lee, 
Higginson & Co., Harris, Forbes & Co. and Coffin & Burr, 
was noted in these columns last week. 


Extracts from Letter of Pres. J. F. Strickland, Dallas, Tex., Feb. 9. 


Organization.—Organized on Sept. 22 1917 in Texas, and having obtained 
a new franchise, purchased on Sept. 29 1917 all the properties of the Dallas 
Electric Light & Power Co., free from morts e lien. Does substantially 
all the electric light and power business in ~ by serving about 140,000. 
Purpose of Issue.—Under the new franchise the company must expend 
upon the properties $1,000,000 during the first 18 months from Sept. 30 
1917 and $1,000,000 additional during the succeeding 42 months. The 
roceeds of the present issue of $1,000,000 notes will be used solely toward 
e fulfilment of this requirement and thus represent additions to the value 
and earning capacity. 
Capitalization upon Completion of Present Financing (No Floating Debt). 
First mtg.7% two-year gold notes (auth., $2,200,000), Series A, $1, 7 
000; unsecured 6% notes, due April 1 1922, $4,000,000; capital stock (all 
one. se $2.000 000. . 
ese Notes.—A direct first and only mortgage upon all properties and 
chises. Remaining $1,200,000 notes may be issued fh subsequent 
series, having different rates of interest and different maturities, but not 
to mature earlier than Feb. 1 1920, but only to increase ‘‘property value” 
when net earnings are double the annual interest charge, including the 
notes proposed. 


Annual Earnings (Including Results for Predecessor Co.)—Estimate for 1918. 

Years— 1914. 1915. 1916. 1917. 1918 (Est.) 
Gross earnings. -_$1,052,294 $1,030,317 $1,143,065 $1,267,922 $1,300,000 
Net, after oper. 





exp. & taxes... $477,227 $544,475 $609,705 $678,708 $625,000 
Three mos. to/1917_.------.- Gross, $333,341; net (after taxes), $175,166 
Dec. 31. eee Gross, 326,589; net (after taxes), 178,258 
Franchise.—The franchise approved by popular vote Apr. 3 1917 provides: 


(i) A definite ‘‘property value’’ on which the company is now authorized 
to reserve out of net earnings, as a first charge, 8% per annum. This 
authorized rate of return is increased automatically by specified percent- 
ages if and when the maximum rate for lighting is reduced, and conversely 
is decreased if, under certain conditions, the maximum rate for lighting is 
increased. The principle of permitting a reasonable return upon the 
“property value’’ is thus recognized, together with an increasing profit to 
the company with each reduction in rates. 

(2) The agreed ‘‘property value’’ on Sept. 30 1917 was approximately 
$4,850,000, plus all subsequent admitted additions and improvements, so 
that including the proceeds of these $1,000,000 notes there will be a ‘‘prop- 
arty value”’ of about $5,800,000. 

3) The rates for service are under the jurisdiction of the city authorities, 
but the maximum lighting rate cannot remain lower than 6 cents per k. w. 
hour unless the company is earning the full rate of return on the ‘‘property 
value’ and in addition is maintaining out of earnings: (a) A ‘‘surplus re- 
serve’ of 8% on the “‘property value.”; (b) An ‘‘accident reserve’ of te ¥ 
of the gross receipts; (c) A ‘‘maintenance and depreciation reserve’ of %, 
of the “‘property value.” 

(4) The term of the franchise is ten years from April 3 1917, and con- 
tinues thereafter unless and until the city or its licensee shall purchase the 
property, in which event the franchise provides that the city shall pay the 
or AED 105%, or the city's licensee at least 110%, of the then 

e. 


(5) Provisions are made for arbitration of disputed matters between the 
city and the company. 





Property.—(1) Main er plant of steel and brick construction, installed 
generating capacity of BT 400 bh. p., including 4 Curtiss steam turbine units 
of 20,700 h. p. capacity, burning oil, but also arranged to use coal. (2) 
356 miles of uting le lines, and 5 miles of underground conduit. 
On Dec. 31 1917 had 24,693 customers and supplied 1,776 -~ street light- 
ing units. The total connected electric light and power load is over 48,000 
h. p. A power contract has been closed, under which connection will be 
made with the transmission lines of the Texas Power & Light Co. at Nor- 
wood and through these lines with the 17,300 h. p. power station at Fort 
Worth permitting interchange of power. For the cal. year 1917 the 
company’s Me ge amounted to 47,709,860 k. w. h. 

Control.—All securities junior to these notes are deposited under the 
Dalias Electric Corporation Collateral Trust Mtge., due April 1 1922, and 
form, directly or indirectly, a part of the collateral securing the $3,287,000 
5% bonds now outstanding under that mortgage. 

Management. —Operations are supervised by the Electric Bond & Share 
Co.—V. 106, p. 717. 


Dayton Power & Light Co.—Offering of First & Refund- 
ing Bonds.—E. H. Rollins & Sons and the Equitable Trust 
Co., N. Y., are offering at 86% and interest, to yield 6.10%, 
a block of this company’s First & Refunding Mtge. 5% gold 
bonds, due 1941, of which there are outstanding $2,540,000. 
Authorized, $20,000,000. 


Earnings for the Calendar Year 1917. 
Gross, $1,890,951; net, after taxes, insurance and maintenance--$624,4 07 
ee Pee Loe 9 RE Ce Poa aa 263,8 50 





SED ee Sar eS La 5 Se eee ool “Se Rapes” $360,5 57 
For — of bond issue, property, &c., see V. 105, p. 822.— 
V. 106, p. 400. 


Delaware County Elec. Co.—Power Station—Security.— 
See Philadelphia Electric Co. below.—V. 105, p. 1806. 


Detroit City Gas Co.—Offering of General Mige. 
5% Bonds.—Halsey, Stuart & Co. are offering a block of this 
company’s General Mtge. 5% gold bonds, due July 1 1923. 
Total authorized issue, $10,000,000, reserved for prior liens, 
$6,000,000, outstanding, $4,000,000. 

Of the amount outstanding, $500,000 are due $100,000 each July 1 1918 
to 1922 inclusive, balance of $3,500,000 due July 1 1923. 

The proceeds from the sale of these bonds have been and will be used 
largely to finance additional plant extensions. Net earnings for the past 
three years have averaged more than 4% times the interest charges on 
the total bonds at present outstanding. The company’s stock is owned 
by the American Light & Traction Co. See description of issue, V. 97, 
p. 1206.—V. 105, p. 2275. 


(E. I.) du Pont de Nemours & Co.—Litigation—Acquis. 

An appeal, merely as a measure for the protection of the right of the de- 
fendants, was taken Feb. 16 inthe U. 8S. District Court at Phila. from the 
decree of Judge Thompson, entered Aug. 17 1917. There is some ques- 
tion whether that decree is final or only interlocutory, and the step taken 
is to preserve any rights they have to test the decree on appeal. 

See General Motors Co. below.—V. 106, p. 610, 604, 300.. 


Edison Electric Illuminating Co. of Brockton.— 
Five ($5,000) 5% 20-year coupon notes dated Mar. 1 1901 have been 


called for payment at 105 and accrued interest on Mar. 1 1918 at the 
Boston Safe Deposit & Trust Co., Boston, Mass.—V. 105, p. 2458 


Electric Bond & Share Co.— Managed Co.— 
See Dallas Power & Light Co. above.—V. 106, p. 717. 


Elkhorn Coal Corp.—Acquisition.— 

A press dispatch from Lexington, Ky., on Feb. 20 says that this com- 
any has purchased for $1,000,000 the plant and mines of the Allegheny 
Joke Co. eastern Kentucky.—V. 104, p. 2121. 


Emerson-Brantingham Co.—£arnings.— 


Gross Net Other Tazes Int.on Depre- Balance, 


on, 31 Earnings. Parnes. Income. i he a ae ciation. Surplus. 
“ears— $ 

1916-17__--1,347,221 1,015,516 328.139 78,929 189,988 150,501 924,236 
1915-16_._.. 704,648 331,562 352,842 ---_-- 208,231 125,000 351,173 


—V. 104, p. 557. 


Equitable Life Assurance Society.— M utualization.— 
See page 674 in last week’s ‘‘Chronicle.’-—V. 106, p. 194. 


Federal Motor Truck Co., Detroit.—Results Cal. Years. 


—Production of Trucks— —Production Value (Approzimate)— 
1917. 1916. 1917. ‘ 
2,918 2,442 $6,005,000 $4,261,000 

A press report says that unfilled orders aggregate about $4,000,000, con- 
sisting of 300 foreign orders, 1,100 domestic orders and 700 special Govern- 
ment trucks.—V. 104, p. 866. 


Forstmann, Huffmann Co., N. J.—Pref. Stock Increased. 
This company filed a certificate with the Secretary of State increasing its 
pref. stock from $2,500,000 to $3,500,000. 


Galena-Signal Oil Co.—New Stock—Acjuisitions.—The 
New York “Evening Post’’ on Feb. 20 said: 

Announcement has been made by Charles Miller, President of the com- 

ny, of an increase in capital stock from $14,000,000 to $30,000,000. 
Whe company has purchased the remaining interest in a refinery at Hous- 
ton, Tex., a half interest in which it has owned for some time. It has also 
purchased production of about 1,000,000 barrels of oil a year. Of the new 
capitalization of $30,000,000, only $24,000,000 will be issued, the remaining 
$6,000,000 being left in the treasury for further operations. Stockholders 
will have the right to subscribe to $4,000,000 of the new stock, or one share 
for every five shares held.—V. 106, p. 610, 604. 


General Motors Corp.—N ew Stock—Acquisition of Assets of 
Chevrolet Motor Co.—At the meeting of the board of directors 
of General Motors Co. on Thursday, it was decided to recom- 
mend to the stockholders of that company an increase in 
the authorized stock as follows: 


Now Authorized. Tobe Increased. 


ee eee es $20,000,000 $50,000 ,000 
CEE . cpbercinetnbkwbeonseees 82,600,000 150,000,000 


The Board of Directors also recommended that an offer 
be made to purchase the assets of the Chevrolet Motor Co., 
exclusive of the stock holdings in General Motors Corpora- 
tion, paying therefor 282,684 shares, ($28,268,400) of the com- 
mon stock of General Motors Corporation. 

This stock, together with the 450,000 shares of General 
Motors Co. common stock now in the treasury of the Chev- 
rolet Motor Co., anount to 732,684 shares or 1 1-7th shares 
of General Motors Corporation common stock for each share 
of Chevrolet Motor Co. stock outstanding. 

E. I. du Pont deNemours & Co. announced their acqui- 
sition of substantial stock holdings in General Motors Cor- 
poration and Chevrolet Motor Co., in which they, together 
with W. C. Durant, now own controlling interest. Their 


purchases were covered nearly entirely by private contract. 
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The official announcement further says: 


It is part of the policy of the [du Pont] company to acquire industrial 
ae, wench will replace their military business after the, cessation 
ostilities. 
Mr. Durant will continue President of the motors companies so well 
developed and o ted under his management and in which he is still 
the largest s older. 

E. I. du Pont de Nemours & Co. are now represented on the board of 
directors of General Motors Corporation by Messrs. J. A. Haskell, John J. 
Raskob, P. 8. du Pont, Irenee du Pont and Henry F. du Pont, the two last 
named having been elected directors ae (Thursday). 

H. M. Barksdale, Vice-President of E. I. du Pont de Nemours & Co., 
is a director of Chevrolet Motor Co. 

The majority of the directors of General Motors Corporation will con- 
tinue as at present to consist of Mr. Durant, Chairman; the manager of 
the chief departments of the company, who have shared in the develop- 
ment of the motors industry, and other men long identified with Mr. 
Durant in his enterprises. : 

Louis G. Kaufman resigned as member of the finance committee and 
Chairman thereof, but continues as director of the company. 

The new finance committee of General Motors Co. consists of the fol- 
lowing: J. J. Raskob (Chairman), P. S. du Pont, H. F. du Pont, Irenee 
du Pont, W. C. Durant, J. A. Haskell and J. H. McClement. 

The new executive committee consists of the following: W. C. Durant 
(Chairman), W. P. Chrysler, R. H. Collins, L. Day, J. A. Haskell, 
E. VerLinden and F. W. Warner.—V. 106, p. 503, 90. 


Glen Court Apartments, New York City.—0Offering.— 

The New York Title & Mortgage Co. is offering at par, $130,000 Guar- 
anteed First Mtge. certificates by a first mortgage on the land and 
this six-story New York apartment house. 


Globe Oil Co.—Offering of Common Stock.—Farson, Son 
& Co., N. Y., are offering at $1 25 per share $500,000 com- 
mon capital stock, par $1, of which the total authorized 
amount is $3,000,000. No bonded debt. A circular shows: 


The company, incorporated in Delaware, operates 51 wells in the Okmul- 
and Broken Arrow Oklahoma fields, with a daily production of 325 
els. J. R.Southerlin of Kansas City is President. 


Gorham Mfg. Co., Providence.—Sale of $3,000,000 
First Mtge. Serial 7% Bonds—Munitions Contracts.—Bodell 
& Co., Providence, E. H. Rollins & Sons and Lee, Higginson 
& Co., New York and Boston, sold on Thursday at par and 
int., in two hours’ time, $3,000,000 (closed) Ist . 7% 
serial gold bonds dated Feb. 1 1918. These bonds are due 
in semi-annual installments beginning Feb. 1 1919 and 
ending Feb. 1 1924, but callable, all or part, at 102 and int. 
on 30 days’ notice. Int. F. & A. A circular reports: 

Company established in 1831; incorporated in Rhode Island in 1865. 
Considered the largest manufacturer of sterling silverware in the world. 
Outstanding capitalization: Ist M. bonds (this issue), $2 000.000: peat. 6% 
stock, $2, ,000; common stock (present div. rate 10%), $3, ,000 

In addition to the manufacture of silverware the company in the pas 
two years has successfully filled large orders for munitions. It now has 
munition contracts with the U. 8S. Government for about $8,500,000, and 
a sub-contract of $1,000,000 with an American company, making a total 
of about $9,500,000. These have involved a large investment in raw 
materials which will be liquidated as the contracts are filled. 

The proceeds of these bonds will place the company in a position to carry 


out these Government contracts, thus directly aiding in the prosecution 
of the war. 


Eztra Dividend.— 

An extra dividend of 2% has been declared on the common stock in 
addition to the regular quarterly 2%, both payable Feb. 26 to holders of 
record Feb. 23.—V. 101, p. 2346. 


(H. W.) Gossard Co., Inc. (of N. Y.), Chic.—Earnings. 


—Years end. June 30— 6 Mos. to Year end. 

1915. 1916. Dec. 31°16 Dec. 31°17 

ee ere $1,588,011 $1,956,455 $1,331,031 $2,743,719 
ee ee ae OE AY $146,4: $120,534 51, 

Depreciation, $25,117; excess profits & taxes, $34,000; total__ 59,117 

Dividends paid and accrued on preferred stock._--__--.---- 31,991 

$159,895 


Balance, surplus, for year ending Dec. 31 1917------------- 
—V. 106, p. 301. 


Granby Consol. Min., Smelt. & Pow. Co., Ltd.—Output. 





—Anyor Property Grand Fks. Prop. 
January— 1918. 1917. 1918. 1917. 
Copper production (Ibs.)__...-- 3,383,496 2,319,502 825,897 626,974 


—V. 105, p. 2547. 
Great Western Sugar Co.—£ztra Dividend.— 


An extra dividend of $10 per share has been declared on the common 
stock in addition to the regular quarterly $1 75 per share on both the com- 
mon and pref. stocks, all payable Apr. 2 to holders of record Mar. 15. 
Like amounts were paid in Jan. last.—V. 106, p. 713: 


Hale & Kilburn Co.—Plan Effective.— 

The shareholders have adopted the modified plan of reorganization as 
given in V. 106, p. 90. 

The new money subscribed for under the plan has been called for pay- 
ment on Feb. 21 next, and the certificates of the new corporation are 
expected to be ready for delivery by the Bankers Trust Co. on or about 
March 1. The name of the company has been changed to Hale-Kilburn 
Corporation.—V. 106, p. 90. 


Hudson Navigation Co.—New Officers.— 

The following have been elected officers of this company: Pres., H. F. 
Morse; Vice-Pres., B. G. Higley and Geo. W. Loft: Treas., Irving H. 
Gewree: Sec., B. W. Morse, and Asst. Treas., A. H. Hanscomb.—V. 104, 
Dp. ‘ 


Indiana Coke & Gas Co.—Offering of Second Pref. Stock. 
—Breed, Elliott & Harrison and Otto F. Haueisen & Co., 
Indianapolis, are offering at 75, yielding 8%, $200,000 6% 
second pref. stock, non-taxable in Indiana. Divs. Q-J. 


The company, located at Terre Haute, Ind., was organized in 1915 to 
build and operate a plant for the manufacture of artificial gas, coke, tar, 
ammonia, benzol, toluol, and other coal products. Further particulars 
should appear another week. See description of bond issue, properties, 
&c., in V. 103, p. 1984. 


Indianapolis Telephone Co.—Dividend Deferred.— 

Press reports state that the directors have decided not to declare, for 
the present, the dividend accrued on the preferred stock. 

Secretary F. V. Smith is quoted as saying that the action is due to war 
conditions. Dividends on the preferred will accrue at the annual rate of 
6% for the months of Nov. and Dec. 1917, and from Jan. 1 1918 at the 
annual rate of 7%, and such accrued dividends will not_be taxable until 
payment is actually received by the stockholder.—V. 105, p. 1001. 
a e e - 

Kansas City Light & Power Co.—New Stock.— 

The company has applied to the Missouri P. 8. Commission for authority 
to increase the authorized capital stock from $4,977,300 to $10,000,000. 
Of the new stock $2,500,000 is to be 5% pref. stock. See V. 101, p. 
614, 689, 1628.—V. 105, p. 1713. 

(P.) Lorillard Co.—20% Stock Div.in Lieu of Usual Extra 
Cash Dividend.—The shareholders will vote March 12 





on increasing the authorized common stock from $15,155,600 
(all ouisinanien to $30,311,200, one-fifth of the new stock, 
or $6,062,240, to be distributed as soon as practicable after 
April 1 as a 20% stock div. to common stockholders in lieu 
of the usual extra dividend in cash payable annually on 
April 1 (in 1917 6% and in 19165%). The remainder of the 
new stock will remain available for future requirements. 


Common Dividend Record— (1912. 1913. 1914. 1915. 1916. 1917. 
Regular 5 10 10 10 11% 12 


Digest of Circular Signed by Pres. Thos. J. Maloney, Feb. 20 1918. 
ur f year ended on Dec. 31 1917. While the exact f are 
not yet available, the com y has enjoyed a successful and prosperous 
year. The volume of business has shown a gratifying increase, with a 
consequent increase in the amount of earnings. 

For the past several years it has been the custom of the directors to de- 
clare an extra dividend in cash to the common stockholders, payable on 
April 1. The net earnings for the year 1917 have been sufficient to justify 
the directors in following the same course and 
larger extra dividend this year, but as there has an enormous increase 
in the cost of leaf tobacco and all materials used in the manufacture of 
tobacco, which necessitates a much larger provision for working —. 
they deem it for the best interests of the company to conserve its re- 
sources and to omit the declaration of the extra cash dividend this April. 

Under these circumstances the officers*and directors have come the 
conclusion that in addition to the regular [quarterly] cash dividends of 
134 % on the pref. stock and 3% on the common stock payable on April 1, 
it is advisable to declare and pay to the common stockholders an extra 
dividend of 20% of their holdings payable in common stock as soon after 
April 1 as practicable, in lieu of the usual extra dividend in cash. 

The common stock now issued and outstanding is 151,556 shares and 
the directors have advised that the certificate of incorporation of the com- 
pony be amended so as to authorize double this number. Only one-fifth 
of the additional common stock te be authorized will be required for the 
purposes of the extra stock dividend, but it is thought desirable to authorize 
the full amount specified so that any future issue which may appear - 
ent may be made without the delay incident to the calling of another 
meeting. It is not intended at this time to offer any such additional com- 
mon stock to the stockholders for subscription.—V. 106, p. 605. 


McCrory Stores 'Corporation.—January Sales.— 


paying a similar or even a 








1918. 1917. 1916. 
po ER i epi nk ee $514,586 $516,594 $361,533 
—V. 106, p. 713, 302. 

Massachusetts Gas Companies.—Zarnings.— 
—Month of Dec.— —6 Mos. to Dec. 31— 
1917. 1916. 1917. 1916. 
Boston Consol. Gas Co_._-_- $110,790 $142,302 $616,779 $685,762 
East Boston Gas Co_______- loss922 ,601 20,772 25,646 
Citizens’ Co. of Quincy ___-_- 1,706 1,794 30,622 24,589 
Newton & Watertown G. L_loss2,156 10,212 35,528 7,680 
New Eng. Gas & Coke Co___ x 9,99 x 395,458 
New Eng. Coal & Coke Co. - 5,375 2,950 136,993 361,405 
Federal Coal & Coke Co-___- x »529 x 150,93 
Boston Tow Boat_________- x »259 x 14, 
New Eng. Fuel & Transp.Co. 51,637 x 1,640,904 x 
WOR beck bassin Jet $166,430 $332,638 $2,481,598 $1,706,426 
Increase in Gas Output. 
Boston Consol. Gas Co___.- 66% 6.79% 8.52% 7.21% 
East Boston Gas Co______-_- 12.28% 10.07% 9.41% 11.17 
Citizens’ Co. of Quincy --_-_-- 21.62% 15.80% 16.97% 18.56% 
Newton & Watertown: ____-_ 11.92% 11.66% 12.02% 14.54% 
x On June 30 1917 the New England Fuel & Transportation Co. uired 


all the property of the companies marked x (V.105, p. 612).—V. 1 
710. 504. 


Massachusetts Lighting Companies.—Data.— 

Siz Months to Dec. 31— 1915. 1916. 1917. 
x Net sales (gas and electricity) __...._.--- $618,532 $708,592 $789,219 
Number of customers connected Dec. 3 38,748 41,52 
Horse power of connected electric motors.. -----.- ’ 
No. of ranges and water heaters connected... —---_--- 25,271 5 

x Includes sales between companies, $45,714, for period in 1917, against 
$55,851 and $44,165 for corresponding periods in 1916 and 1915, - 
tively.—V. 106, p. 605. 


Michigan Sugar Co.—Stock Increase.— 

The shareholders will vote Feb. 25 (a) on increasing the authorized 
capital stock from $12,500,000, consisting of $7,500, common and 
$5,000,000 preferred, to $15,700,000, consisting of $8,700,000 common 
and $7, j preferred, the proceeds of the new stock to be applied to 
the extension of operations; and (b) on reducing the par value of the shares 
from $100 to $10.—V. 105, p. 393. 


Miller Rubber Co., Akron, Ohio.—Resulis.— 


»D. 


on 
00 





————- Years ending Sept. 3 15 Mo.end. Cal.Year. 

1910. 1912. 1914. 1915. Dee-3t 16 a 
sos 445,693 1,132,225 2,541,234 3,216,416 7,583,606 11,357,560 
OREP. BTONE.. cwccee encccces eccewsay wenwosiie 52,98 1,131,540 
Net, after depreciation _-__-_-- 319,297 464,878 720,156 831,271 


At the annual meeting held Feb. 14 a contemplated stock dividend was 
passed.—V. 105, p. 1002. 


Montgomery Ward & Co.—Listed in Chicago.— 

The Chicago Stock Exchange has admitted to the regular list an ad- 
ditional $3.000,000 7% pref. stock, making $8,000,000 listed to date. 
Compare V. 106, p. 719, 505. 


Montreal Light Heat & Power Consolidated.—Sub- 


sidiary Co. Bonds.—Earnings—New Name.— 


See Cedars Rapids Mfg. & Power Co., also Civic Investment & Indus- 
trial Co. above. V. 106, p. 302. 





National Aniline & Chemical Co.—Stock Increase.— 

The shareholders recently voted to increase the auth. pref. stock from 
$18,959,500 to $23,524,700. 

L. C. Jones, Clinton 8. Lutkins, R. C. Taggersell and O. F. Weber have 
been elected directors to succeed E. L. Pierce, J. M. Goetchius, William H. 
Nichols and Charles T. Thurnauer, whose terms expired.—V. 105, p. 2369. 


National Candy Co.—Common Dividend.— 

A dividend of $2 50 per share has been declared on the common stock 
for the period from July 1 1917 to Dec. 31 1917 in addition to the regular 
semi-annual dividends of $3 50 per share on the Ist and 2d pref. stocks, all 
payable Mar. 13 to holders of record Feb. 18.—V. 104, p. 1488. 


National Conduit & Cable Co.—£arnings for 9 Months 
to Dec. 31 1917 and Calendar Year 1916.— 








9 Mos.'1%. Year 1916. 9 Mos.'17. Year 1916. 

$ $ 3 $ 
Gross sales less re- Reserve for taxes 263,182 nome 
turns 20,318,533 28,718,441] Bond, &c., int... 302 ,639 215,464 
Net profits 1,231,683 3,836,122] Dividends - | | .. ieee 
Other income 86,429 109,690 | Mise. deductions. Yk a 
Totalincome... 1,318,113 3,945,822 Balance, surplus 192,539 *3,730,358 





* After deducting in 1916 $420,873 loss on N. C. dams. and adding 
$14,552 net profit of N. Y. & Hastings Steamboat Co., the total surplus 
(all cos.) was $2,324,037.—V. 106, p. 713, 92. 
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National Enameling & Stamping Co.—Larnings.— 


Cal. Years— 1917. 1916. 1917. 1916. 
Total income. ----. $6,460,780 $3,679,762 | Res.for Fed. taxes$1,100,000 -____.- 
Net profit....--- $5,618,548 $2,857,328 | Amts. written off. __.__- $166,880 
Bond interest. --- 118,993 126,146 | Pref. divs. (7%)-- 598 ,262 598 ,262 
Sinking fund. ---- 154,000 146,500 | Balance, surplus__$3,647,293 $1,819,540 


Dividend Rate on Common Stock Increased froma % to 6%.— 


A dividend of 6% has been declared on the common stock, payable 14% 7 
uarterly Mar. 20, May 31, Aug. 30 and Nov. 29 to holders of record 
eb. 28, nce 11, Aug. 10 and Nov. 11, respectively. This compares 

with 4% pai on you 
The regular dividend of 7% was also declared on the pref. stock _——_ 

1% % quarterly Mar. 30, June 29, Sept. 30 and Dec. 31 to holders of record 

Mar. 11, June 110, Sept.0 and Dec. 11, respectively.—V. 106, p. 713. 


National Lead Co.—Dividend Increased.— 

A quarterly dividend of 14% has been declared on the common stock, 

yable Mar. 30 to holders of record Mar. 8. This com with 4%, in 
916, and 4% in 1917, with 1% for *‘Red Cross”’ in July 1917.—V. 106,p.505. 


National Radiator Co.— Merger Co.— 

This company which has merged the Federal Radiator Co. of New Castle, 
Pa., is an outgrowth of the Fowler Radiator & Mfg. Co., which com- 
menced business in 1894 at Norristown, Pa., in a leased foundry, with an 
authorized capital stock of $100,000. In 1902 the name was changed to 
the National Radiator Co., and in 1911 a plant twice the size of the Johns- 
town one was built at Trenton, N. J. Boilers will be manufactured at the 
New Castle plant, while hot-water and steam-type cast iron radiators will 
be produced at Trenton and Johnstown. 

cers are: John H. Waters, Pres.; S. B. Waters, V.-Pres. & Treas.; 
G. C. Blackmore, V.-Pres. & Supt. of Mfg. Compare V. 106, p. 719. 


National Tube Co.—Stock Increase.— 

This company, all of whose stock is owned by the U. 8. Steel Corp., has 
increased its common stock from $40,000,000 to $45,000,000, the pref. stock 
remaining unchanged at $40,000,400.—V. 105, p. 393. 


New England Telephone & Telegraph Co.—FLarnings. 


Cal. Years— 1917. 1916. 1917. 1916. 
Gross earnings.$22,649,935 $20,971,272/| Fixed charges____$1,049,456 $1,681,657 
Net,aft.tax.,éc. 4,662,489 4,821,977 | Dividends (7%)_- 3,982,496 3,460,346 
Other income_. 499,780 495,848 | Balance, surplus.. $130,317 $175,822 

“Fixed, &c., charges’’ in 1917 include interest, rentals, &c., $1,049,456, 
and adjustments (net), $74,054.—-V. 106, p. 602, 92. 


New York Air Brake Co.—Dividends.— 

A quarterly dividend of 5% has been declared on the $10,000,000 stock, 
payable Mar. 22 to holders of record Mar. 4. This compares with 24% 
regular and 274 Zo extra since Dec. 1916 when 25% was declared, payable 


in 5 quarterly installments. 
DIVIDENDS.— { ’99-'07. '08-’09. "10. "11. "12. 13-15. ‘16. °17. 1918. 
Per cent_____- 8 yly. None. 3 4% 1% 6yly. 11% 20 5,-.,-,- 


—V. 106, p. 402, 302. 


New York Rubber Co.—£ztra Dividend.— 
An extra dividend of 4% has been declared on the stock in addition to 
the regular annual 8%, both payable Feb. 1. 


New York Telephone Co.—Combined Earnings.— 


Cal. Gross Net (after Other Interest Divs.Declared Balance, 
Yrs. Earnings. Tazes). Income. Charges. and Paid. Surplus. 


$ 3 
1917_98,367,878 19,601,575 1.698,593 4,658,330 10,003,391 6,638,447 
1916_88,827,462 21,706,998 1,657,708 4,029,663 10,008,553 9,326,490 
N.Y. peers Co. ‘ee. e 
1917_62,961,006 14,293,333 6,008,994 3,924,837 (8)10,000,000 6,377,490 
SOUP $7 005.525, 15,003.20 5,604,994 3,341,913 (8)10,000,000 7,265,341 
a ; 2. » 


New York Transit Co.—F£ztra Dividend.— 

An extra dividend of $4 per share has been declared on the $5,000,000 
stock in addition to the regular quarterly $4 per share, both pre Apr. 15 
to holders of record Mar. 23. In Jan. last an extra of $2 per share was 
paid.—V. 106, p. 612, 439. 


Oklahoma Producing & Refining Co.—Earns. for 1917. 
Gross earnings (incl. sub. cos.) for calendar year 1917______-__ $3,246,491 
Deduct—Depr'n, $966,481; for new develop’t, $521,557; total__ 1,488,038 
Excess profits and war income taxes_____________________-_- 319,025 


Balance of net profits for the year 1917__________________- $1,439,428 
Proportion of earnings of sub. cos. applicable to stock not owned_ 355.583 


Net earns. (compared with $348,959 for 10 mos. in 1916) in '17_$1,083,845 
Diivenende ypeld during the year... ........ 2... nnn ewe 677,745 


Balance, surplus for the calendar year 1917__._._____--__-- $406,100 


New Directors.— 

The number of directors was increased from five to eight, and the follow- 
ing new members were elected to serve for the ensuing year: Emile Deen, 
Harry 8. Jenkins and J. K. Newman.—V. 106, p. 302. 


—v. 106, D. 302. 
Pacific Mail Steamship Co.—Earnings.— 





Cal. Years— 1917. 1916. 1917. 1916. 
Gross (all lines) _ _ .$6,952,810 $2,296,625 | Int.,rents,&c____ $122,744 $74,621 
Met all lines______ $2,501,228 $873,954) Pref. divs. (7%)_. 119,000 -—- __-__- 
Other income 76,148 26,638 | Com. divs. (70%) 805,000 -—____-- 

| Federal taxes.... 900,000 -___-_- 
income__$2,577,376 $900,592| Balance. surplus_. $630,632 $825,971 


Gross 
—V. 106, p. 402. 


Pacific Telep. & Teleg. Co., San Franc.—£arnings.— 


Calendar Years— 1917. 1916. 1915. 
Net, after interest, rents, &c________ $2,241,828 $2,145,796 $2,021,600 
Preferred dividends (6%).........-- 1,920,000 1,920,000 1,920,000 





Matance, surpniue......~..----<o- $321,828 $225,796 101,600 
—V. 106, p. 602. . 

Parke, Davis & Co., Detroit.—Zarnings.— 

Cal. Years— 1914. 1915. 1916. 1917. 
Gross eales.........-.- $11,396,347 $13,115,834 $15,624,031 Not stated 
Gross earnings for the year ending Dec. 31 1917_..-_-.____- $5,265,081 
Reserve to equalize value of foreign accounts, &c_____..____ 747 ,369 
OO OE Ee eres 195,563 
Reserve for special war and income taxes_________________-_ 1,287 ,897 

EN LES EC SS Me ET A Ey $3,034,252 

ash dividends paid during the year (17%)--------------- 2,011,995 

Balance, surplus, for calendar year 1917_-._....._--_--_- $1,022,257 

The outstanding capital stock was increased from $9,864,275 to $11,- 
836,830 (par y distribution of a 20% dividend in stock Jan. 23 1917. 


ey 108 D. Bb48. 
Peoples Gas Light & Coke Co.—Status—Litigation. 


Chairman Insull is quoted as saying at the annual meeting on Feb. 8: 
The financial condition is not satisfactory, and is not likely to improve 
unless we are granted the 22% increase in rates for which we have titloned 
the State Public Utilities Commission. Indications are that we run 
along about as now, with no material further increase in cost of materials, 
fuel and labor, we will for 1918 come about $900,000 short of earning bond 
interest. All dividends paid in 1917 were from surplus earnings prior to 


Jan. 1 of that year. 

It seems to me incredible that a public body which has shown its readi- 
ness, when public utility companies are making too much money, to reduce 
rates, will refuse to grant just relief to companies when they are not only 





are not making fixed charges, but are actually losing money in keeping 


going a necessary public ice. i 

Judge Pinckney, in the Chicago courts has denied the company’s a) 
tion for a dismissal of the injunction obtained by the city sev 
ago, on the grounds that such dismissal would result in the consumers 
ors on ON — $10,000,000 in overcharges said to be due them. 
—Vv. a a “3 


Philadelphia Electric Co.—Offering of Two-Year 6% Se- 
cured Gold Notes.—Harris, Forbes & Co., Drexel & Co. and 
Brown Bros. & Co., during the week received subscriptions 
at 9734 and interest, yieldi 74%: to $7,500,000 Two- 
Year 6% Secured gold notes, dated Feb. 1 1918, due Feb. 1 
1920. Interest F. & A. Callable, as a whole or in blocks 
of not less than $500,000, on four weeks’ notice, at 101 and 
int. at any time prior to Feb. 1 1919, and thereafter at 74 
and int. Denom. $1,000 and $500c*. Trustee, Girar 
Trust Co., Philadelphia. 

These notes will be free of the Pennsylvania State tax. The company 
agrees to pay any normal Federal income tax which it may lawfully pay at 
the source to an amount not exceeding the present 2% deductible at source. 
Data from Letter of Pres. Jos. B. McCall, Philadelphia, Feb. 16 1918. 

Organ.—Does the entire central station electric light and power business 
in the city and county of Philadelphia; likewise owns the entire capital 
stock (excepting directors’ shares) of the Delaware County Electric Co., 
which conducts the entire commercial electric light and power business in 
the manufacturing and shipbuilding district extending southwest from 
Philadelphia along the Delaware River about 15 miles, through Chester 
to the Delaware State line. Also controls through stock ownership the 
Bala & Merion Electric Co. and Cheltenham Electric Light & Power Co., 
both small companies, serving residential districts suburban to Philadelphia. 
A_ single system serving a total population estimated at 1,900,000. 


Capitalization (upon Completion of Present Financing) 
Authorized. Outstanding- 


lica- 
years 


Capital stock (7% divs.), pee Se ar $50,000,000 $24,987,7 
Two-Year 6% gold notes, due 1920 (this issue)___ 12,000,000 ,500 ,000 
First Mortgage 5s\due 1966....._...-..-...--- 00.000 000 °oF 1 708 
First Mortgage 4s 1, ,700 
Subsidiary co. bonds (Delaware County Electric 

Co. First Mortgage 5s, due 1939)____.-__---- (Closed) 300,000 

* $2,500,000 additional will be pledged as part security for the Two-Year 
notes. It is anticipated that $1.500 additional will be issued and held 


in the treasury. 
Combined Earnings of the Company and Subsidiary Cae. Inter- 
Company Charges Eliminated, Calendar Year 1917. 


Gross, $12,160,769; net, after operating expenses, including cur- 


rent maiotenance, rentals and taxes..__.___.....-.------- $4,455,553 
Annual interest on funded debt, incl. the $7,500,000 notes_--_-- 2,215,033 
MD i.ccs cp pcs ns ws we deat cake socd cebu $2,240,520 
Growth of Business and Revenue Since 1907. 
1907. 1910. 1913. 1916. 1917. 
Conn.!I'd,k.w.h 78,368 111,026 182,973 269,206 309,689 
1,000k.w.h.sales 76,306 99,150 198,386 361,848 502,396 
Gross rev __--$4,984,350 $5,946,026 $7,815,615 $10,260,072 $12,160,769 
No. customers 22,962 3,42 2,085 82,761 96,920 
Property.—System includes (1) nine generating stations, aggregate rated 
capacity 200,350 k.w.; (2) 50 substations (23 privately owned industrial sub- 


stations); (3) 10,774 miles of electrical conductors; (4) 1,940 duct miles of 
conduit; (5) 109,245 meters ih service. Supplies 96,920 customers. 

The Delaware County Electric Co., to augment its present power supply 
and that of the Phila. Elec. system, is now constructing on the Delaware 
River at Chester, Pa., a large new steam power station of reinf 
concrete and steel. This station is urgently needed to meet wa Sey 
power demands of the U. 8. Govt. shipyards at — Isiand. e new 
station is designed for an ultimate generating ca ty of 120,000 k.w., 
of which it is Ye that the initial 60,000 k.w. capacity will be in 
operation Aug. 1 1918. 

Franchises.—In the city and county of Philadelphia the company’s 
franchise, granted in 1902, is, in the opinion of counsel, unlimited as to 
time and embodies no burdensome restrictions. The franchises of the 
subsidiary companies are also, with a single negligible exception, pro- 
nounced unlimited as to time. 

Security.—The notes will be secured by pledge of: (a) $2,500,000 of 
lst M. 5% gold bonds of the company, and (b) all the $10,000,000 outstand- 
ing 6% M. (practically first mtge.) gold bonds and al] the $3,692,800 
capital stock (excepting directors’ shares) of Delaware County Electric Co. 
Through the oe of the Delaware County Co. 6s, these notes will be a 
first collateral lien, subject to only $300,000 of outstanding closed mortgage 
underlying bonds, on the entire property of the company (incl. the new 
Chester station), which property will alone represent an investment 
materially in excess of these notes. 

So long as any of these notes are outstanding, no additiona] bonds of the 
Delaware company may be issued excepting for the purpose of being 
pledged as additional! collateral. 

Purpose of Issue.—The proceeds of the notes will be employed te retire 
the $2,500, One-Year 5% notes due Aug. 1 1918 and to cover in part 
the construction costs of various extensions, &c., sen the Chester 
station. The escrow notes may be issued only as additional First Mtge. 5% 
bonds and—or additional 6s of the Delaware County Co. are pledged securing 
the notes to an amount equal to 150% of notes applied for, and provid 
that the net earnings are at least twice the annual interest on the funded 
debt, together with notes proposed. 

Equity.—The notes are followed by the (now outstanding) $24,987,750 
capital stock of the Philadelphia Electric Co. (market value Feb. 16 1918 
about $25,000,000), on which dividends have been at without interrup- 
tion during the past 15 years, the dividend rate for the last four years 
having been 7% per annum.—V. 106, p. 612, 505. 


Pittsburgh Plate Glass Co.—Earnings.— 


Calendar Total Net Deprecia- Dividends Balance, 
Years— Sales. Earnings. tion. Paid. Surplus. 

Orr .cuwes $38,892,769 $7,552,635 $1,006,543 *$2,040,716 $4,505,375 

BURR bin cin 31,580,256 6,886,189 915,958 1,589,000 4,381,231 





* Includes $1,281,260 paid from current earnings and $759,456 reserve 
for dividends payable Jan. 2 1918. 

The profit and loss surplus Dec. 31 1917 was $11,834,308, after deducting 
$2,679,480 dividends paid out of surplus earned prior to Jan. 1 1913, viz.: 
$2,244,800 stock dividend paid i. 2 1917, and $434,680 cash dividend 
paid July 1 1917.—V. 105, p. 2278. 


Porto Rican-American Tobacco Co.—New Stock, &c.— 
Circulars signed by Assistant Secretary Catlin under date of 
Feb. 15'and Feb. 2 say in substance: 


The board of directors at a meeting held Feb. 1 1918 elected: (1) To re- 
deem on and after Mar. 5 1918 [$290,620] outstanding scrip in the com- 
pony s stock at ar. Interest on outstanding scrip up to and including 
March 4 1918 will be mailed to holders of record Feb. 15 1918. The scri 
referred to is that issued in payment of two 4% dividends on Sept. 6 1917 
and Dec. 61917. (2) To issue a stock dividend of 4% to the stockholders 
of record at the close of business Feb. 15 1918 and payable March 7 1918. 

Scrip holders are required to surrender their scrip certificates, pro rly 
endorsed and witnessed, to the Guaranty Trust Co., 140 Broadway, N. Y. 
City, who will issue and deliver to them stock certificates in exchange there- 
for. Fractional scrip certificates may be sold to the Guaranty Trust Co. 
at a rate two points below that prevailing on the market for whole shares, 
or the holders may buy sufficient amount to make a full share at two points 
above such rate. To make up a full share or shares of stock, they may com- 
jr Nn certificates with fractional share warrants arising from the 

end. 

The directors at a meeting held on Feb. 1 1918 resolved that in addition 
to stock of the par value of $3,632,750 now issued and outstanding, there 
be issued 9,081 % shares of stock authorized by the stockholders on Mar. 25 
1915, the new stock tc be offered first to the holders of stock of record 
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Feb. 14 for iene at par at the Guaranty Trust Co. on or befor, 
Mar. 1, one share of such new Pocus for every four shares then held by them 
po nt to be paid for on or before Mar. 1 {not Mar. 7, Ed.] at said 
Guaranty Trust Co. Neither the Guaranty Trust Co. of New York nor 
the Porto Rican-American Tobacco Co. will buy or sell warrants or frac- 
tions thereof.—V. 106, p. 719. 


Pueblo (Colo.) Gas & Fuel Co.—Rate Increase.— 
This company has filed a petition ith the Colorado P. S. yw re 2 
1 eT to increase gas rates from $1 to $1 10 per 1,000 cu. 
p 


Quaker Oats Co., Chicago.— Annual Re Report.— 


Calendar Years— 1 16 15. 1914. 
Profits for year__._-_-- $5,211,752 $3, ‘oan: ds $3, 134 223 $2,367,252 











Dividend on preferred _- 563.050 ,000 ,000 
Dividend on common_-_ 866,250 Ae 750 749,982 749,980 
Peterboro Mill fire loss. §----_-- tO ee er a 
Depreciation .-.---..--- 304,824 305 :227 293,511 267 ,603 
Surplus for_year_-_-- $3,477,628 $1,905,937 $2,140,730 $809 669 
—V. 106, p. 719, 714 

Ray Consol. Copper Co.—Earnings for Dec. 31 Quarter .— 
—3 Mos. end. Dec. 31— —12 Mos. end. moO 31— 

1917. 1916. ag 1916. 
Gross production_.__Ibs_ 21,071.874 21,651,956 90,528,553 75,182,915 
0 eee 047,541 $3,583, ate $10, 348, 654 $12,282,282 
Miscellaneous income-- 23,331 8,676 65,696 57.399 
Total income_--_-_---_- $2. 570,872 $3,592,192 $10,414,350 $12,339,681 
aE aa 1,577,179 1,577,179 6,624,151 4,337,954 
at eee ae $993,693 $2,015,013 $3,790,199 $8,001,727 


The earnings for the Dec. 31 = 
¢ts. per lb. for copper, against 26. 
—V. 106, p. 613. 


Regal Motor Car Co.—Receiver Appointed.— 

On a bill of complaint filed by J. B. Livingston of Cleveland, O., a cred- 
itor, Judge Tuttle in the U. 8. District Court at Saga has appointed 
as receiver the Security Trust Co. of Detroit.—V. 104, p. 2122. 


Richmond Radiator Co., N. ¥.—Directors.— 
The Wg ee have been elected directors of this company: Frederick 


uarter are computed on the basis of 25.593 
250 cts. for respective quarters in 1916. 


it wy F. Matchette, Chicago; James inabete- Wm. Morris — 
& Co.; A. Miller V.-Pres. Chase Nat. Bank; F. H: Moore (Pres.); E 

Potter J 3. Pres. Finance & Trading Corp.; Wm. o: Potter, eh Ya 
Bros.; Procter, Procter & Borden: F. Smith, Moors & Cabot, 


Boston.—V. 96, p. 1776. 


St. Joseph Lead Co.— Dividend Reduced.—Earnings.— 

A dividend of 50 cents per share has been declared on the stock, payable 
Mar. 20 to holders of record Mar. 9. This compares with 2 145% and 5% 
extra in Mar. and June 1917; 50 cents per share regular -—< {4 cents per 
share extra in Sept. 1917 and 75 cents per share in Dec. 


Income, aft. pte 1 a Diciaenas “Balance. 
Calendar Years— Deprec’n. pa 
I i ap Ni sein csicsn phen Gl $10,130,459 ¥ 520,186 rey 55, 531 "ei O74, 143 
Seer ,649 ‘182 1,409.466  3.265,00 


The company in 1917 has made o cesatoally no provision in its arenas 


for Federal income and war excess profits taxes.—V. 106, p. 605, 506. 
Shattuck-Arizona Copper Co.—L£arnings—Exztra Div.— 
Cal. Years— 1917. 1916 1917. 1916. 
Total receipts____$3,652,156 $5,160,924 | Dividends paid___ x$787,500 $1,662,500 
Net profit______- $1,477,500 $3,074,013| Rate of per cent_. (224%) (471% %) 
Depletion of mines, OS eee def .$73 ,859sr$1,376,576 
de -_-____- 859 34,936 | Total surplus____*$1,003,129 $2,274,256 


763 
After deducting $1, 197,268 reserve for depletion of mine for years 
1913 to 1916 inclusive. x, Durin ear 1917 174% ($612,500) was 
aS on of net earnings and 5% ($175, profit and so surplus. 
company has declared a ° Oue es dividend of 25 cents a share 
(236 +4 ) in addition to 25 cents (2% %) as a capital distribution on the 
$3, ,000 (auth. and outstanding) a stock (pee $10), both payable 
April 20 1918 to holders of record Mar. 30 1918. like amount was paid 
in Jan. last.—V. 106, p. 720, 613. 


Shawinigan Water & Power Co.—Larnings.— 
Cal. Years— 


1917. 1916. | 1917. 1916. 
Gross (all sources) $2,902,210 $2,325,873 | Divs. (7%), inel. 
Net ae aera e $2,149,367 $1,897 945} int.onnew stk. $989,006 $989,006 
Interest, &c__-_-_-_- 698 ,503 544,209 | Balance, surplus_. $461,858 $364,730 


—Vv. 106, D. 602, 302. 


Simmons Co., Kenosha, Wis.—Capital Increased.— 

This ase nth has filed notice with the authorities at Dover, Del., of 
an at oe me authorized capital stock from $10,000,000 to $13, 000,600 
~~ Dp. 

Sinclair yeh & Refining Corp.—Guaranty.— “Ze 

See Sinclair Refining Co. below.—V. 106, p. 720, 605. / 


PF Sinclair Betining Co.—Notes.—Smith, Moore & Co., 
who recently offered this co ny issue of $1,000,000 
First Lien 6% Equipment gold notes, Series “A,” dated 
Jan. 1 1918, report as follows: 


Int. J. & J. Denom. $1,000 c*. Trustee, Central Trust Co. of N. Y. 
These notes are the direct obligation of the Sinclair Refining Co. and 
payment of principal and interest and all other covenants of the indenture 
are guaranteed by Sinclair Oil & Refining Corp. by endorsement. 
Security.—Secured by 900 new steel tank cars, of which 750 are of 8,000- 
gallon capacity and 150 are of 6,000 erin B capacity. Title to this equip- 
ment is vested in the Central Trust Co. of trustee, and remains with 
the trustee until all of the notes have been paid. If any of this equipment 
is no longer required by the company it may be sold and released by the 
trustee under restrictions carefully drawn to protect the noteholders. The 
urchase price of these 900 cars, contrac for in the fall of 1916, was 
1,447, , and the present market value conservativ ely est. at $3, 000, 000. 
For jatest earnings of Sinclair Oil & Refining Corp. see “Railway and In- 
dustrial Section” out to-day. See also map. Compare V. 106, p. 506. 


Sloss-Sheffield Steel & Iron Co.—Presidenit—Earnings. 
J. W. McQueen, formerly Vice-President, has been elected President 
toJfsucceed Waddill Catchings, who, however, remains as a director. 
The following is pronounced correct: ‘‘Net earnings for the 13 months 
ended Dec. 31 1917, after all charges, including depreciation and excess 
its and income taxes, were $2, 53, compared with $1,990,675 in 
iscal year ended Nov. 30 1916. January earnings were approximately 
$550,000 net for stock. The company has $2,000,000 44% bonds ma- 
turing on April 1. The directors have decided to pay off part of these 
ponds with surplus cash and remainder by means of short-term notes.’ 
V.9106, p. 605, 303. 


Staples Coal Co.—Bonds Called.— 
@ One hundred ($100,000) bonds dated Mar. 1 1910 have been called for 
jae hag ed on Mar. 1 at par and accrued interest, less deductions, if any, 
rom interest that may be required by the = ans. of 5 ees States, at 
Pp- 


Sullivan Machinery Co. (of Mass.), Chicago.—Earns.— 








the company’s office in Taunton, Mass.— 


Cal. Years— 1917. 1916. 1917. 1916. 
Net earnings_---.-$2,413,876 $1,312,906 | Dividends ___._... $384,680 $307,744 
Deprec., &¢__-_--- 242,795 24 Balance, surplus... $986,401 $699,728 


306 ,4 
Excessprof. taxes 800 ,000 4 
—V. 106, p. 720, 714. 


(J. Spencer) Turner Co.—New Officer.— 
E.N. Morris has been elected Secretary of the company.—V. 106, p. 404. 





Transue & Williams Steel Forgings Corp.—Earnings.— 


Cal. Years— Sales. Net Earns. Sales. Net Earns. 
Bei dawkscussmend $6,749,722 $1,213,394|1914_..........- $1,982,223 $194,156 
4 Wo ea eeceee. 6,149,690 1,287,572/1911_...-.-.---- , 94,199 
UT RE HER 3,841,322 671,252 





—V. 104, p. 2656. 


Union Light, Heat & Power Co. (Covington, Ky.)— 
Offering of Two-Year Notes.—The oesng: at 9634 and ot 
of this company’s issue of $1,560,900 Two-year 6% 

Mtge. Lien gold notes was advertised in last week’s abr 
cle” by A. B. Leach & Co., The Fifth-Third National Bank 
of Cincinnati, and Field, Richards & Co. The bankers report: 


The bonds are dated Feb. 15 1918, due Feb. 15 1920. Denom. $100, 
$500, $1,000. Int. F. & A. 15 at Central Trust Co. (the trustee), Cincin 
nati, or at the Bankers Trast Co.,N.Y. The company agrees to reimburse 
the noteholder, so far as may be ‘lawful, for the normal Federa! income tax 
to the extent of 2%. Callable on any interest date, all or pus. upon 30 
days notice, at 1004 and int. to and incl. Feb. 15 1919, and thereafter at 


1 — int. 
operty Mp as company does the entire gas, electric light and 

ae f Covin ang win! say and other Kentucky communities jacent 
to Cincinnati un mostly unlimi as to time. The electric 
ais and power Pcieem is done in 14 municipalities; gas, with 150 miles 

mains, in 7, and water in 3. Total ee pe served with gas and 
electric service, about 125,000. Natural gas at hoy from the Colum- 
bia Gas & Electric Co. ' The electric genera ng Station at Newport is 
connected with the Cincinnati Gas & Electric ."s generating station. 

Capitalization— Authorized. Outstand’g. 


wer 


IT SI oie a a eS $500, $500, 
First mortgage 4% bonds, due May 1 1918____-_--_ 2,000,000 1 ery 900 
5% 50-year ag bonds due Nov. (2) | eee p 

Entire stock is owned by Cincinnati Ne 


wport &’ Covington Tighe & 
Traction Co., which is leased to Columbia Gas & Electric Co. 
Security.—This issue will be on May 1 1918 secured by a first mortgage 
lien on all property owned or hereafter acquired, by extending the present 
first mortgage for two years from May 1 1918 and depositing the same, with 
a like amount of bonds issued under the mo , with the Se, No 


other bonds ee be issued under the present t Mortgage 
Valuation.—Appraised yoy = ysical property Nov. 1 1915, after 
deducting dep tion, $2,406,000 Present valuation, due to additions 


and advances in prices is over $3,000 
Guaranty—Lease.—Columbia Gas & Oi tectric Co. in its lease of Cincin- 


nati New & Covington Light & Traction Co. guarantees to the ~ 
the payment of we oo and oo 1 of the - Mo ge bonds ot 
the Union Lt., & Col and of these notes secured thereby. 


Columbia Co.'s ro erpien for the calendar year 1917, after tg all 
fixed charges, including taxes, was $2,934,485 iv. ste . 717). 


Earnings for Calendar Years— 917. 915. 
Gross rings Jor SR ce eR a oe $1,231,066 $1,0 b56. 757 pias 304 
is OU $303,974 $274.62 


Company’ s total] annual interest charges, including See ol 
—- of First Mtge. 4s May 1, be only $109,654. Conan 
Dp. ¢ ° 


United Gas Improvement Co.—WNote Offering.— 


Drexel & Co. offered last week for subscription $7,500,000 United Ga 8 
Improvement Co. = pete of Gold Coupon 6% unsecured notes. Thes® 
notes were dated Feb. 1 1918, maturing in one year from date, and wer® 
sold, if, when and as issued, on a 7% basis, or 99.05 for the ‘first year. 
with the privilege, by e- company. of of extending these notes for an addi- 
tional year, on a 7% % b The ks closed for subscription on these 
Sha tks VAR ie =. Gumus 1G. >. ae Ot 


United States Steel Corp.—Sub. Co. Stock Increase.— 
See National Tube Co. above.—V. 106, p. 507, 493 


United Verde Extension Mining Co.—Barnings — 


Wy. tos. 


917. 1916. 
Cal. Years— 917. 19 Dividends ___---- $1, 680 ,000x$2 ,362 500 
Total meee. _$14, 758. 114 $9, 981) 072 Adjust. for deple’n 
Expenses, a O00 Wee. o oc. lanes *1,047,851 


xes, 
freight, Ph Ace wl 
Res’ve for deple’n, 
pyr n, &e_- 2,412,730 


4,086,267 2,542,555| Balanee, surplus_ $6,576,117 $3,527,770 
| Total surplus___$10,444,529 $3,868,412 
500,417 | 


* Deducted by company from porfit and loss surplus. x Includes im 
196 #} ,312, aed dividends paid respectively Feb. 1 and May 1 1917 eut 


" the yore hice not attempted to estimate accrued U. S. income and 
excess profit taxes. hese taxes, when fixed, will be deducted from the 
surplus account.—V. 105, p. 2462. 


(James) Vernor Co., Detroit.—Offering of 644% Bonds. 


—Watling, Lerchen & Co., Detroit, are_offeri Fr ar and 
interest, yenres 6%, $250,000 First Mtge. % bonds 
dated Feb. 1 1918, due serially, $25,000 Nov 4 1 1919 we 
1928, inclusive. Denom. $1,000, $500, $100 c*. Y Rod. on 


any int. date at 1021 and int. upon 80 days’ notice. Seeu- 
rity Trust Co., Detroit, trustee. A circular shows: 
Security.—A first and closed mortgage on the property in Detroit, ap- ‘4 
praised at $746,654, rental income from bar is more than suffici ent 
meet both principal and interest requirem 
Business. Tee company was established 7 1866 in connection with the 
drug business. Since n 897 the drug business has been discontinued. 
poms any manufactures ginger ale and ginger ale extract. 


ichigan in 1915. 
Record of Sales Since 1897. 
1897. 1900. 1905. 1910. 1913. 1917. 
$9,009 $15,925 $25,424 $105,077 $192,172 $314,269 
Wages.—Special Wage Scale for Alabama Coal Mines.— 
See page 662 in last week’s ‘‘Chronicle.’’—V. 105, p. 2462. 


War Regulations.—Foreign Trade Subject to License.— 
Coal Litigation.— 
See general news in last week’s issue.—V. 106, p. 404, 304. 


Wayland Oil & Gas Co.—Larnings.— 


Cal. Year— 1917. 1916 Cal. Year— 
Gross earnings_-_-.- ..- $461,437 $411,065| Depreciation __-_-.-.-.-- 
Net earnings_--- $342,931 $314,002) Preferred divs. .. 24,000 18,000 
Interest, taxes, &c_- -'6 59 924 (4458,671 | Common dividends... 120,000 -.--..-. 
—V. 105, p. 2010. Balance, surplus_.... $47,335 $173,703 


Youngstown (O.) Sheet & Tube Co.—Earnings.— 
Press reports state the following: ‘‘The gross basteess 4 - e am nl 


1917. 
$91,721 


1916. 
$63 ,627 


year 1917 was $89,313,064; gross earnings, $38,168,122; and : eqening,. 
330. 554, Sor The total surplus Dec. 31 1917 was $55, 897, 274. is 106, 
p. 714, 304 


Zellerback} Paper Co.—Offering of Preferred Stock.— 
Blyth, Witter’ & Co., San Francisco and Los Angeles, are 
offering at a price to yield 844%, $1,000,000 7% camuantive 
pref. (a. & d.) stock of this long established enterprise, one 
of the largest west of Chicago dealing in paper and paper 
products. Divs. Q.-F. Par, $100. 

easeoc reser JOE at t-te of $10,000 eb to 
hm gy Calif. “Zz additional stock aaving 4 or equal rights can be 
authorized during the life of this issue o dividends on the $3,000,000 


outstanding common stock ($5,000,000 authorized) if any pref. dividend 
is in arrears. Further particulars should appear another week. 
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THE LEHIGH: COAL AND NAVIGATION COMPANY 





NINETY-SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DEC. 31 1917. 








Philadelphia, Pa., Feb. 11 1918. 
To the Stockholders of the Lehigh Coal & N pe Company: 
The Board of Managers respectfully submits the Ninety- 
seventh Annual Report of the business of your Company 
for the fiscal year ended Dec. 31 1917: 


INCOME ACCOUNT. 
I, ics ta oe dco te ge Ais Withee a ches shmrel natie nae akin iam nnet ia $21,841,894 40 
i CD  niab can otubaatinnnanae ames $13,321,112 99 
asp niwaineeeee i erimeiedinn ats 500 ,498 
a aril alia cipal’ ae ab Wi die mb ee top 1,084,632 89 
IS ES ESE Ne a 902,800 


15,809,045 69 
$6,032 ,848 71 
General Administrative Expenses_______-_-_- $190,353 56 
ES ae iy le aie cebemnas owe 1,283,841 02 
Funded Debt and Other Interest_______-_-_- 1,186,951 71 
Amortization of Debt Discount and Expense- 9,302 36 


2,670,448 65 


Net Income for Fiscal Year carried to Profit and Loss... $3,362.400 06 
CAPITAL STOCK. 

By resolution of your Board of Managers, adopted at a 
stated meeting held on Oct. 24 1917, the authorized capital 
stock of your Company was increased from 531,753 shares, 
or $26,587,650 par value, to 584,868 shares, or $29,243,400 
par value. Stockholders were given the privilege of sub- 
scribing at par ($50 00 per share) for the additional capital 
stock authorized, to the amount of 10 per cent of their re- 
spective holdi as registered on the books of your Com- 
pany at 3 o’clock p. m., Oct. 31 1917. Under this authoriza- 
tion, subscriptions for 52,146 shares were received, and 
payments made thereon in accordance with the terms of the 
allotment as recited in the circular addresses to the stock- 
holders under date of Oct. 24 1917. 

Your Board decided to authorize the issuance and sale of 
this additional capital stock as a means of providing ample 
cash resources to enable your Company to finance the de- 
velopments necessary to increase its output of anthracite 
and e e the facilities of its mines and other properties. 
Believing it to be the duty of oa Company to assist to the 
limit of its ability the Federal Government in financing the 
Country’s war requirements, it authorized the purchase of 
$3,000,000 Second Liberty Loan Bonds. The cash received 
from the sale of the additional capital stock was designed to 
recoup the treasury of your Company and thus enable it, 
during the probable period of the war, to provide for enlarg- 
ing its mining and other operations and facilities, as aforesaid. 


ividends aggregating 8 per cent ($400 per share), 
——e to $2,124,636, were declared and paid during 
e year. 


FUNDED DEBT. 

Bonds issued under the Funding and Improvement Mort- 
gage of 1898 to the amount of $14,000 par value were pur- 
chased and canceled during the year under the provisions 
of the sinking fund, the sum of $14,278 54, or five cents per 
gross ton of coal mined from the lands west of the Little 

huylkill River during the year 1916, having been paid to 
the trustee and added to the balance remaining in the fund 
from previous payments. The bonds thus retired were 
Series A Nos. 1685 and 1755, and Series B Nos. 4136 to 
4147, both inclusive. On December 31 1917 the bonds of 
the Funding and Improvement Mortgage outstanding in 
the hands of the public amounted to $3,968,000. 

Consolidated Mortgage Sinking Fund Gold Bonds, Series 
A, to the amount of $106,000 par value, were purchased and 
canceled during the year under the provisions of the sinking 
fund of the Consolidated Sinking Fund Mortgage of 1914, 
into which your Company paid $108,828 79. As provided 
in the mortgage, this payment was based on the rate of five 
cents per gross ton of coal of pea and larger sizes mined and 
es from the mortgaged premises during 1916, less so 
much of the sinking fund payment under the Funding and 
Improvement Mortgage as od mtr to coal shipped during the 
same year from properties subject to both mortgages. 

In addition to the above, there were redeemed and can- 
celed, in accordance with the provisions of the Consoli- 
dated Sinking Fund Mortgage of 1914, $11,000 par value of 
Series A bonds issued under said mortgage, the funds therefor 
being provided by the redemption, under the sinking fund 
thea of $11,000 of The Panther Valley Water Company 

eneral Mortgage Sinking Fund 6% Gold Bonds, pledged 
under the Consolidated Sinking Fund Mortgage. 

There were issued and sold during the year $754,000 par 
value of Consolidated Mortgage Sinking Fund Gold Bonds, 
Series A, so that, after deducting the retirements set forth 
above, the amount of this series outstanding in the hands 
of the public at the end of the year was $15,315,000. 

Consolidated Mortgage Sinking Fund Gold Bonds, Series 
B, amounting to $3,390,000 par value, were certified by the 
trustee and taken into the treasury of your Company during 
the year on account of improvements and additions made to 
your Company’s property during the years 1914, 1915 and 
1916, and the purchase of 27,100 shares of the capital stock 
of the Lehigh & New England Railroad Company, which 
stock was deposited with the trustee under the mortgage. 





The Collateral Trust Gold Bonds of 1910 outstanding 
on December 31 1916, amounting to $829,000 par value 
were retired during the year, whereupon the collateral pledg 
therefor with the trustee was restored to the treasury of 
your gry, ¢ and the deed of trust to The Guarantee 
Trust & Safe Deposit Company, Trustee, canceled. 

The total amount of funded debt outstanding in the hands 
of the public at the close of the year was $26,674,000, a 
reduction of $306,000 during the year. 

A detailed statement of the funded debt of your Company 
appears on a subsequent page. 

TAXES. 

Taxes to the amount of $1,283,841 02 were charged 
against income for the year 1917, an increase of $570,812 84 
as compared with 1916. 

COAL. 

The production of coal by your Company and its tenants 

during the past two years (stated in gross tons) was as 





























follows: 
1917. 1916. 
Tons. Tons. 
ee War Cia neice Gs be es Sh cee back 4,129,116 3,519,432 
Recovered from culm banks by Company-_-_-_------- 913,311 302,734 
Total produced by Company.................... 5,042,427 3,822,166 
RE EE BE wo bk eR ERG hnddaWkbdincancwessws 429,071 391,538 
Commercial coal produced by Company--_-_-_._--_-- 4,613,356 3,430,628 
Mined by Lessees of Company..____...__-_-_---_-- 323,695 263,862 
Recovered from culm banks by Lessees of Company -- 803 1,401 
Total produced by Lessees of Company-__._____-_- 324.498 265,263 
SN GE WE iGwh danandbbuus> cacendvcesea vee 39,430 41,442 
Commercial coal produced by Lessees of Company. 285,068 223,821 
Summary. 
Total mined by Company and its Lessees__________- 4,452,811 3,783,294 
Total recovered from culm banks by Company and its 
TRIE ENS EA Oss SEs Se ee 914,114 304,135 
Total produced by Company and its Lessees___-__- 5,366,925 4,087,429 
we 6% UL EO SEIT Ae ae 468,501 432,980 





Total commercial coal produced by Company and 
OR EI IE TI OE CE EOE 4,898,424 3,654,449 
The following statement shows the time worked and the 
commercial coal produced by each of the breakers of your 

Company in 1917, as compared with 1916: 






































1917. 1916. 
Commerc'l Production. |\Commerc’'l Production. 
Breakers. |Working Working 
Time. For Per Time. For Per 
Hours Year. Hour | Hours. Year. Hour. 
Tons. Tons. Tons. Tons. 
Nesquehoning) 2,372 915,843-07| 386-02 2.092 44 765,248-17| 365-14 
Lansford __--| 2,33534) 938,392-16, 401-16 1,99734| 677,267-01) 339 
Coaldale __-_-| 2,35334| 889,486-08 377-18 2,075 725,399-11| 349-12 
Greenwood _- 2°19914 421,573-12; 191-13) 1,978 393,339-11| 198-17 
| “ee 2,28034| 512,972-02; 224-18 2,09544| 403,775-07| 192-14 
Ame ---| 2,2523%4| 402,666-03) 178-15) 1,929 286,362-01); 148-09 
oaldale | 
ME ik nt ee oene adel veawns 200 | 9,669-19| 48-07 
Hauto Wash- | | 
Ee 2,39144) 315,610-19 131-19 2,090 | 169,566-01 81-02 
Ashton Wash- oI 
SE iriver | 1,447) 216,810-1 149-16) } 
} | | 
a 117,633 |4,613,355-19'2,042-17/14.457 34'3.430,628-0811 .723,15 











The commercial production for the year was the largest 
in the history of your Company, exceeding that of the pre- 
vious year by 1,182,728 tons, an increase of over 34 per cent. 
There was an increase of 3,175 breaker-hours of working 
time, and an increase of 319 tons in commercial production 
per breaker-hour worked. 

This gratifying record was largely due to the spirit of co- 
operation which animated the mine employees, especially 
since the declaration of war, and your Board of Managers 
desires at this time to record its appreciation of the patriotic 
efforts of the employees of your Company to meet the 
demands which the Nation has made on the industry, as 
evidenced by steady working time, absence of strikes, and 
a spirit of helpfulness under abnormal working conditions. 

Throughout the year the mines were operated steadily at 
a high rate of production, unhampered by strikes of any 
moment or by abnormal weather conditions, with the ex- 
ception of extremely cold weather in December. There was 
practically no interruption of the operations of your Com- 
a during the year on account of lack of railroad cars. 

The proportion of prepared sizes (those larger than pea) 
of commercial tonnage, both fresh-mined and from e¢ 
banks, was 46.37 per cent, as compared with 50.46 per cent 
in 1916; of fresh-mined alone it was 52.38 per cent, as com- 
pared with 52.50 per cent in 1916. The lower percentage of 
prepared sizes in the total commercial tonnage was due to 
the increased production derived from culm banks, as well as 
to the increased tonnage of No. 4 buckwheat marketed from 
the fresh-mined product. The increased production of 


steam sizes has been of great assistance in meeting the mar- 
ket requirements for these sizes, which have been insistent 
throughout the year from manufacturers and war industries 
for power purposes as well as from the larger cities for heating 
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a a a due largely to the extraordinary demands for 
ituminous coal in excess of production. 

Of the gross production of your Company for the year, 
there was used for fuel for power and other purposes, in 
connection with its mining operations, a total of 429,071 
tons, or 8.51 per cent, as compared with 391,538 tons, or 
10.24 per cent, of the gross production in the preceding year. 
The decrease in the ratio of fuel production to gross produc- 
tion was due partly to the more extended substitution of 
purchased electrical power for steam power and the greater 
efficiency of the steam plants retained in operation, and 
partly to the smaller amount of “‘overhead’’ consumption 
on account of steady operation and increased production 
per breaker-hour. 

Although the agreement between the operators and the 
mine wrokers of the anthracite region, entered into on 
May 5 1916, was by its terms to continue in effect until 
March 31 1920, conditions arising out of the war, with the 
resulting increase in the cost of living, led the mine workers 
to request that the rates of compensation provided in that 
agreement be increased. Accordingly, a supplemental 
agreement was made on April 25 1917, effective May 1 1917, 
under which further advances in the rates of compensation 
were to be paid, over and above the terms and conditions 
of the agreement of May 5 1916, to continue in effect until 
March 31 1918. However, it became necessary, in view of 
the alarming shrinkage in the supply of labor as well as on 
account of the increased wages paid in the bituminous region 
and in other industries in the vicinity of the anthracite 
region, to execute, on November 17 1917, another supple- 
mental agreement, providing for further advances in the 
wage scale. This agreement was made contingent upon the 
Fuel Administration authorizing an advance in the selling 
prices of anthracite sufficient to cover the increased cost of 
production arising out of the higher scale of wages. Ef- 
fective December Ist, the Fuel Administration announced 
such increased prices, and the higher wage rates became 
effective on that date. 

Your Company’s property has been maintained in a high 
state of efficiency, and the improvements and additions 
made to the mining plant and equipment in recent years 
have contributed materially to the marked increase in 
production. 

The tremendous increase throughout the Country in the 
demand for labor in war industries, and the operation of the 
Federal draft, have combined to create a growing shortage 
in the supply of labor required for the operation of the mines. 
On this account, it has been necessary to supplement the 
dwindling man power by the introduction of machinery and 
labor-saving devices, as well as economies of all kinds in the 
methods of operation; and the officers in charge of the Mining 
Department are to be congratulated on their success in 
increasing the production in the face of these difficulties. 

Approximately 500 men in the employ of your Company 
enlisted or were called under the draft for active service in 
the army, and over 1,000 of the skilled employees left 
during the year to go to munition factories, shipbuilding 
yards and similar plants. These were largely young men 
who were employed on repair work and transportation and 
whose places were hard to fill. In order to protect the pro- 
duction of coal which the Country needs, it is of vital im- 

rtance that there be the fullest co-operation between the 
Soman and the industry, to the end that the mainte- 
nance of an adequate supply of labor at the mines shall be 
assured. 

On account of the spentage of labor, construction and im- 
provement work, except that absolutely ngcessary for the 
maintenance of the augmented production, was retarded 
during the year. Hence slow progress was made with the 
development work in connection with the new shafts at 
Coaldale, Rahn, Greenwood and Tamaqua Collieries, men- 
tioned in previous Annual Reports. 

Some progress was made with the electrification of Nes- 
uehoning Breaker, but it was not completed, owing to 
elay in the delivery of the required electrical equipment. 

A new fireproof storehouse, containing a modern testing 
laboratory, was in process of construction during the year. 
The concentration of mine car repair work in one building 
at Lansford, connected by mine gauge track with Nesque- 
honing, Lansford and Coaldale Collieries, has proven very 
advartageous. : 

The new washery referred to in the last Annual Report, 
and known as Ashton Washery, began operations in May 
and produced during the remainder of the year 216,811 tons 
of commercial coal. The results obtained exceeded those 
expected from this operation when it was planned. | 

Capital expenditures made by your Company during the 
year for Additions and Betterments amounted to $895,- 
359 91. The charges for Depletion, Depreciation and Other 
Reserves amounted to $2,447,258 62. Reserve accounts 
were charged $406,881 67 to cover abandoned property. 

In order that the production of coal from your Company’s 
property may be further increased to meet the extraordinary 
demands of the Government and the public, capital expendi- 
tures amounting to almost $1,500,000 are contemplated 
for the year 1918. Among the improvements authorized 
and proposed to be covered by these expenditures are the 
extension of electrification work at Nesquehoning Colliery, 
a new steel breaker at Rahn Colliery, stokers for No. 6 
boiler house at Lansford Colliery, completion of the new 





shaft at Tamaqua Colliery, and various underground de- 
velopments. 

Stripping operations on an extensive scale were continued 
under contract until September Ist, when, on account of the 
contractor being unable satisfactorily to carry on the work 
under the difficult conditions of short labor supply and high 
cost of supplies, your Company terminated the contract, 
purchased such of the contractor’s plant and equipment as 
it could use to advantage, and proceeded to operate the 
strippings under its direct management. 

The expensive operation of stripping the coal basin west 
of the Summit Hill fire barrier was continued throughout 
the year, as a precautionary measure, with a view to pre- 
venting the possibility of the spread of the Summit Hill fire 
into the main basin. This work will have to be continued 
for several years until all danger of the extension of this fire 
ceases. At the present time, however, owing to the active 
prosecution of silting operations in the neighborhood of this 
fire, there is no cause for alarm. 

With the exception of this fire, the operations of your 
Company were free of mine fires, and the areas in which 
serious mine fires occurred in 1914 at Lansford and Coaldale 
Collieries were mined fully during the year without dis- 
closing any indications of fire. 

The successful mining, under present conditions, of the 
extremely thick veins underlying your Company’s property, 
lying, as they do, on heavy pitches, has been given continual 
study. The use of rock gangways and airways, with rock 
chutes back into the Mammoth vein, where the Skidmore 
vein is not close enough to the Mammoth to be used for that 
purpose, has been found most economical in maintenance 
costs. While the first cost of opening the breasts in this 
manner is higher, the recovery is much more complete. 

Another problem confronting the Mining Department is 
the disposition of refuse. The valley in which the opera- 
tions of your Company are located is narrow and has been 
well built up, so that it has become increasingly difficult to 
dispose of the enormous quantities of breaker refuse, amount- 
ing to about 35 per cent of the output of the mines. The 
solving of this problem involves the expenditure of con- 
siderable money, but it is being worked out satisfactorily. 

There were no serious accidents resulting in any large 
loss of life. The “Safety First” spirit is increasing in 
strength, and the campaign of education and admonition in 
connection with accident prevention, which is constantly 
being big: er is having a noticeable effect, as is shown b 
the fact that the tons of gross production per life lost in 191 
were 210,101, as compared with 191,108 in 1916, 157,487 in 
1915, and 103,433 in 1914. In this connection, the ex- 
clusive use of permissible powder has been brought about, 
the use of electric batteries for firing shots has been ex- 
tended, and the number of electric lamps in use has increased, 
all of which decrease the liability of gas explosions. 

A visiting nurse is employed by your Company, with head- 
quarters at Lansford. She assists the surgeons in connection 
with Workmen’s Compensation work, and gives aid and ad- 
vice to those of your employees who are ill at home, and to 
py yn deni t ed d 

orticulturist or gardening expert was engag uring 
the summer. He encouraged and directed the planting of 
gardens in the communities tributary to your Company’s 
operations, and gave advice in person and by means of 
bulletins, thus bringing about extended co-operation with 
the Federal Food Administration through the raising of 
omen vegetables which served as an addition to the food 
supply. 

Under the severe competition for labor, your management 
believes it desirable to improve housing conditions, in order 
to meet the higher standards of the workers. With this end 
in view, your Company proposes to construct during the 
coming year a number of modern houses for the accommoda- 
tion of its employees. 

The Forestry Department, which your Company has main- 
tained for a number of years in connection with its Mining 
Department, has been instrumental in preventing and check- 
ing forest fires on the property of your Company in the vi- 
cinity of the mines. This department has in hand the re- 
forestation of the Bear Creek watershed; 5,000 white pine 
and 5,000 Norway spruce trees were planted during the year. 
In addition, there are under cultivation in nursery beds at 
Hauto 20,000 white pine, 5,000 Norway spruce and 5,000 
Scotch pine seedlings, which later will be planted on your 
Company’s property. Previous planting on the Bear Creek 
watershed has proved very successful. Many cuttings for 
the improvement of stands of timber were made in 1917 by 
the Forestry Department, and timber was also cut from sites 
to be used as refuse dumps, stripping areas, and forest fire 
prevention lines. 

The briquetting plant at Lansford was operated by your 
Company throughout the year. There was sold during the 
year a total of 30,001 tons of the product of this plant. 

Alliance Colliery, on the property of the Alliance Coal 
Mining Company, the capital stock of which is owned by 
your cupanty, has been idle since early in 1913. In view of 
the fuel shortage, it is deemed desirable to again put this 
colliery in operation. Therefore, the reopening of the mine 
has been s , and a new steel breaker contracted for, 
the breaker formerly there having been torn down. It is the 
intention to use the new breaker to prepare for market the 
culm banks on the property in addition to the fresh-mined 
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coal, and this culm bank material will be available to in- 
erease the output of the breaker during the period of re- 
habilitation and development of the underground workings. 

The following is a comparative statement of the tonnage 
produced by tenants of the Alliance Coal Mining Company 
under lease, during the years 1917 and 1916: 





1917. 1916. 
Tons. Tons. 
Produced by Lessees of Alliance Company - ------------ 259,121 154,950 
Less fuel consumed by Lessees of Alliance Company._-_- 17,067 16,030 
Commercial coal produced by Lessees of Alliance Com- 
ED ib vine bacitin tbe ewe enpBbtin dpe waats Hace mn wie 242.054 138,920 


CANALS. 

The Delaware Division Canal was opened for navigation 
on March 19th and the Lehigh Canal on May 2nd. High 
water in the Lehigh River prevented earlier opening of the 
Lehigh Canal and made it necessary to suspend operation for 
37 days during June and August. The Lehigh Canal was 
closed October 30th, much earlier than usual, due to floods, 
and the Delaware Division Canal was closed December 8th. 
There was an aggregate loss of 89 boating days, due to 
oo which is reflected in the decreased tonnage trans- 


a. total of 202,681 gross tons was transported in 1917, a 
decrease of 65,523 gross tons as compared with the previous 
year. The tonnage of anthracite from the mines of your 
Company transported during the year was 91,792 gross tons, 
43,485 gross tons less than in 1916. 

During the latter part of the year a hydraulic dredge was 
placed in operation by your Company near Treichler, for 


the purpose of dredging the river and permanently removing 
silt and other refuse. This material was pumped into a 
washery, by means of which 12,972 gross tons of maretable 


coal, principally No. 2 and No. 3 buckwheat, were reclaimed 
during the period the plant was in operation, from Septem- 
ber 11th to November 28th. 

Canal operations show a net loss for the year of $63,343 46, 
as compared with a net loss of $38,990 87 for the previous 


year. : : 
There was c ed to Operation on account of Deprecia- 
tion of Plant and Property and Reserve for Workmen’s Com- 


pensation, the sum of $14,587 44. 
LEHIGH & SUSQUEHANNA RAILROAD AND]JBRANCHES. 
The coal tonnage transported by The Central Railroad 
Company of New Jersey, under its leases, over the Le- 
high & Susquehanna Railroad and Branches, for the past 
years, was as follows: 


1917. 1916. 1915. 

From— Tons. Tons. Tons. 
I a maw ar iat 4,935,755 4,450,123 4,894,394 
Upper Lehigh Region, Nescopec Branch... 356,654 297,611 323,102 
Beaver Brook Region, via N. V. RR_-__--- 907, 902,243 872,617 
CR OS eee 2,136,924 1,885,037 1,894,843 
Te , wcwenena 760,644 671,893 548,932 


Tes Ws mee GS POCRONCOR. ... ncn ccccoccse 


























ee A ie ee 338 See. ede 
ET Git ebdnigtaiaedadtdie en waxiaweniin 9,097,852 8,207,078 8,533,8 
Distributed as follows: os 
East of Mauch Chunk by rail_........--- 8,603 ,964 7,636,302 7,957,691 
East of Mauch Chunk by canal__..._-_--- 90,978 136,562 203,800 
On line above Mauch Chunk-.-_-_____-.-_-- 210,864 281,364 217,120 
To connecting lines above Mauch Chunk... 192,046 152,850 155,277 
| PS RE a eee ay 9,097 ,852 8,207,078 8,533,888 
OR a sas ieninavch Gin ai ineinadin ehaleeaein Increase 890,774 to 
NEE SDs bn cndicandnneecawsinwinne ommend Increase 563 ,964 come 


The gross receipts of The Central Railroad Company of 
New Jersey accruing is oe business transported over the 
Lehigh & Susquehanna Railroad and Branches, for the past 

years, were as follows: 
1917. 1916. 1915. 
Passenger and mail______.- $592,348 93 $564,86371 $505,436 62 





Freight and express. --_-_-__- 5,715,945 04 5,440,86443 4,554,745 28 
' ss i aes 4,944,936 99 4,528,343 89 4'836°811 60 
TT ditthinacetin munadal $11,253,230 96 $10,534,072 03 $9,895,993 50 


The gross receipts of The Central Railroad Company of 
New Jersey accruing upon business transported over the 
Lehigh & Susquehanna Railroad and Branches show an 
increase of $719,158 93 as compared with 1916, as follows: 


Per Cent. 
NS SS ORES TILA, CEE Increase $27,485 22 4.87 
ee GE... g ccsncccseccsececcen Increase 275,080 61 5.06 
Ant PPh do ded bébwutac6nbGbuch weccbeus Increase 416,593 10 9.20 
i al a ee Increase $719,158 93 6.83 
GENERAL. 


The past year has been one of vast and rapid changes in 


the whole economic structure of trade, especially the opera- 
tion of coal mines and transportation companies, and the 
operations of your Company have been no exception. The 


entrance of this country into the European war has caused 
radical changes in the methods of operating coal mines and 
railroads to meet the increased burdens that have been 
placed upon them by the expansion of war industries, espe- 
cially along the Eastern seaboard, and the necessity for a 
more intensive production and distribution of coal. 

To meet this situation, the Government enlisted the volun- 
tary co-operation of coal operators, through the Council 
of National Defense, and of the railroads, through the Rail- 
road War Board; but the organizations so formed proved 
unsatisfactory to the Government, and in August Congress 

: the Lever Act, under which the President of the 
nited States was given power to control the operation of 
during 
Under the authority of 


the mines to such extent as he might deem n 
the active prosecution of the war. 











this Act, fixed prices for coal, both anthracite and bituminous, 
were established, and Dr. Harry A. Garfield was placed 
in charge of the industry as Fuel Administrator. 

On December 28th the President of the United States, 
by proclamation, took over the operation of the railroads, 
among them the railroad corporations in which your Com- 
pany is the owner of stock, and since that date the railroads 
have been operated for the account of and under the direction 
of the Director-General of Railroads, appointed by the 
President. 

As is natural, great confusion has developed from the 
forced changes in the normal economic laws heretofore pre- 
vailing, which, combined with a winter of unusual severity, 
has produced great disturbances in the supply and distribu- 
tion of coal, but in spite of these disturbances the anthracite 
business has, in a measure, successfully met the abnormal 
demands upon it. The production of anthracite was in- 
creased nearly 10,000,000 tons over the production of the 
previous year, an increase of about 14 per cent. ; 

Your Company answered the Government’s call for finan- 
cial assistance by subscribing liberally for United States 
Treasury Certificates and Liberty Loan Bonds, and at the 
end of the year it had in its treasury $750,000 of said cer- 
tificates and $3,687,950 of said bonds, $490,950 of the latter 
being held for account of subscriptions by employees, 
making the total amount of obligations of the United States 
Government in your Company’s treasury $4,437,950. 

Dividends and interest received upon stocks and bonds 
vwned by your Company, as well as the rentals paid by The 
Central Railroad Company of New Jersey, are included in 
Miscellaneous Revenue. 

Reference has been made in the Annual Reports of the 
last several years to the construction and operation by the 
Lehigh Navigation Electric Company of the electric generat- 
ing plant at Hauto, Pa. This project was promoted by 
your Company in 1911, after an exhaustive study of the 
power requirements of the region intended to be served 
The work of construction was begun in that year, and the- 
plant was put in operation in 1913, since when consistent 
ry y+ has been made in the development and expansion 
of the business. 

The primary objects of your Company in promoting this 
electric development were (1) to secure an adequate and 
dependable supply of power for the operation of its mines: 
(2) to provide a consistent demand for the smaller sizes of 
anthracite which constitute an important part of your Com- 
pany’s production. These objects having been attained, 
your Board of Managers deemed it desirable that the further 
deve'opment of the project should be controlled by purely 
electrical interests, particularly as the rapid growth of the 
business required continuous heavy capital expenditures. 
With this end in view, negotiations were commenced early 
in 1917 for the sale of the capital stock of the Lehigh Navi- 
gation Electric Company owned by your Company, upon 
terms which would repay the investment in the stock; com- 
pensate your Company for the time and effort expended 
upon the project; and insure for a long term of years the 
supply of power required by your Company, as well as a 
permanent market for its smaller sizes of anthracite; your 
Company at the same time retaining a substantial interest 
in the project. These negotiations culminated in August 
last in the sale and transfer of your Company’s a of 
Lehigh Navigation Electric Company stock to the Lehigh 
Power Securities Corporation, for a consideration of $1,500,000 
in cash and 61,000 shares (without par value) of the latter 
corporation’s stock. 

Agreements pgotecting the varied interests of your Com- 
pany have been executed, and your Board of Managers is 
convinced that the transaction will prove of lasting benefit 
to your Company as well as to the communities served by 
the electric company. The Lehigh Power Securities Cor- 
poration also purchased a substantial majority of the com- 
mon and preferred stocks of the Lehigh Valley Transit Com- 
pany and of the Northern Central Company, thus securing 
> ong position in the eastern Pennsylvania public utility 
ield. 

First Mortgage Bonds (Series A) of the Lehigh Navigation 
Electric Company to the amount of $3,000,000 par value, 


owned by your Company, are retained, same being pledged 
under its Collateral Trust Gold Power Loan, which matures 
in 1921. An option to purchase these bonds at par and in- 


terest was given to the Lehigh Power Securities Corporation, 
and by agreement with that corporation, your Company is 
indemnified against loss by reason of its guaranty of the 
interest on $992,000 par value First Mortgage Bonds (Ser- 
ies B) now outstanding. Furthermore, by agreement with 
the mortgagor, the issue of additional bonds under the First 
Mortgage is prohibited, except with the consent and ap- 
proval of your Company. 

On account of its large stock ownership in the Lehigh 
Power Securities Corporation, your Company is represented 
in the management of that corporation. 

The proceedings heretofore instituted by the United States 
against your Company on account of the receipt by it of 
certain sums paid by The Central Railroad Company of 
New Jersey, lessee, as additional rental in satisfaction of the 
tenth covenant of the ment of March 31 1871, whereby 
your Company leased its Lehigh & Susquehanna Railroad 
and Branches to the Central Company, referred to in the 
last Annual Report, are still pending, the Circuit Court of 









Fes. 23 1918.] 


THE CHRONICLE 


SSL 








Appeals for the Third Circuit having certified certain ques- 
tions in connection therewith to the Supreme Court of the 
United States. 

The appeal in the suit of the United States 
Reading Company and others (including your Company) 
for the purpose of preventing the defendants from continuing 

violations of the Anti-Trust Act of 1890 and the Com- 
modities Clause of the Inter-State Commerce Act, referred 
to in the last Annual Report, was re-argued in November 
1917, and is still pending in ‘the Supreme Court of the 
United States. 

During the year your Company distributed $14,854 44 in 
pensions to deserving employees. 

The total amount charged to Operation during the year 
on account of Workmen’s Compensation, under the Penn- 
sylvania Workmen’s Compensation Act of 1915, was $205,- 
960 96. The balance in the Workmen’s Compensation 
Insurance Fund at the end of the year was $267,681 44. 

The leasehold interest in the Cranberry Colliery near 
Hazleton, which your Company acquired from A. Pardee & 
Company, as reported in the last Annual Report, was as- 
signed and transferred on May 23 1917 to the Cranberry 
Creek Coal Company, the capital stock of which is owned 
by your Company. The commercial production from the 
Cranberry leasehold during 1917 was 547,260 tons. 

As shown in the Statement of Profit and Loss Account, 
the surplus from income at the close of the year was $5,238,- 
269 77, a gain of $1,786,178 35 over the balance carried 
forward January 1 1917. 

Your Company was chartered in 1822, and has held the 
bulk of its coal lands since that date. Therefore, the value 
of the coal property, as heretofore carried on your Com- 
pany’s books, does not represent its present worth. In 
order that the books of your Company may more nearly 
show the proper value of its coal property,and the capital 
employed in its coal business, an appraisal, as of March 1 


inst the 


1913, was made by a competent and disinterested engineer, 
which was confirmed by the engineers of your Company. 
The value so ascertained was approved by your Board of 
Managers, and in accordance with its direction, the neces- 
mae entries have been made upon the books, in conformity 
with established accounting practice, as will be seen by 
reference to the balance sheet presented in this Report, 
where the increase in value is shown under the headi 
“Profit and Loss Surplus:—Unrealized Surplus thro 
Appraisal of Assets.”” A depletion reserve, based upon the 
value so ascertained, has been established. 

Your Company suffered the loss of one of the most valued 
members of its Board of Managers through the death on 
December 8 1917 of Mr. Richard Y. Cook, who was a mem- 
ber of the Board and of the Executive Committee from 1905 
to the time of his decease. At a meeting held December 26 
1917 your Board of Managers adopted the following minute: 


“The Board of Managers of The Lehigh Coal & Navigation Company, 
with —- sorrow and regret, hereby records the death of Mr. Richard a 
Cook, who, since January 9, 1905, has been a member of the Board and 
from time to time has served upon one or more of its important committees. 

‘““Mr. Cook’s help and counsel ir the administration of 1ts affairs were 
extremely valuable to the Company, which has suffered a great loss in his 
death while still possessed of full mental vigor. 

‘Resolved, That the foregoing minute be recorded upon the minutes of 
this Board, and that the sympathy of every member of the Board be ex- 
tended to his family.’’ 

At a meeting of the Board of Managers held December 26 
1917 Mr. James F. Sullivan was unanimously elected ¥a 
member of the Board to fill the vacancy created by the 
death of Mr. Cook. 

Effective January 1 1918, Mr. Theodore P. Scott was ap- 
pointed an Assistant Treasurer of your Company. 

The Board of Managers takes pleasure in again acknowl- 
edging its appreciation of the faithful and efficient service 
rendered by your Company’s officers and employees. 

By order of the Board of Managers. 


8. D. WARRINER, President. 








COMPARATIVE INCOME ACCOUNT FOR YEARS 1917 AND 1916. 
Increase (+-) 





From— 1917. 1916. or Decrease (—). 
MMs: co ctcccemdntntcenmanete $18,012,759 54 $14,068,470 65 +$3,944,288 89 
EE CC nicccmaccdun $12,987,698 46 $11,635,199 89 +$1,352,498 57 
(0. ES ae 333 ,282 62 353,838 57 —20,555 95 
SR ii in deme ce: en E.. . kemcemonce +480 ,623 94 
—— and Otber 

bic aaabodin ies athe 1,966,634 68 969,396 70 +997 ,237 98 





$15,768,239 70 $12,958,435 16 _+$2,809,804 54 



























































Net Revenue__._.._- 52,244,519 84 $1,110,035 49 +$1,134,454 35 
Canals— 
I icn5, alist snierecan $161,476 45 $164,338 69 —$2,862 24 
ies pe einads eines $210,232 47 $187,026 36 +$23,206 11 
Depreciation and Other 
cn ethithianivieseiens 14.587 44 16,363 20 —$1,715 76 
$224,819 91 $203,329 56 +$21,490 35 
Sit BOR cise nncnnen $63,343 46 $38,990 87 +-$24,352 59 
Miscellaneous— 
Revenue— 
Lehigh & S uehanna 
and other Railroad 
) See $2,270,374 12 $2,270.183 70 +3190 42 
Investments _-__.-.--- 970,763 21 961,141 90 +9,621 31 
All other sources. -_-- 426,521 08 831,168 92* —404,647 84 
Total Miscellaneous 
Revenue____.--- $3 .667,658 41 $4,062,494 52 —$394,836 11 
EE c imiwndnnne $123,182 06 $629,645 78* —$506,463 72 
| eer tal OF. ila A aR Rae 3,455 25 22,984 86* —19,529 61 
SE EE: Te: 0’ Santecden +19,874 92 
Depreciation and Other 
oe ia ines ateniaian 6,211 72 29,994 02* —23,782 30 
$152,723 95 $682,624 66 —$529,900 71 
Net Revenue_-_....._ 014, 46 $3,379,509 56 +3195, 
Totals— 
Gross Revenue____.__- $21,841,894 40 $18,295,303 86 +$3,546,590 54 
Gross Expenses_.-.-..-..- $13,321,112 99 $12,451,872 03 +3869,240 96 
Taxes—Operating -.__- 336,737 87 376,823 43 —40,085 56 
DE. a Jacheneeme Beeeeeae ~ ceebescouae + 500,498 86 
Depreciation and Other 
a 1,987,433 84 1,015,693 92 +971,739 92 
16,145,783 56 $13, ,339 38 301 ,¢ 15 





Net Revenue_-_._.._- 
Genegal Expenses and Fix 


es— 
General Administrative 


$5,696,110 84 $4,450,914 48 +$1,245,196 36 





RA ER 190,353 56 $134,880 04 +$55,473 52 

ee scat onarce 947,103 15 336 ,204 75 +610. 898 40 

Interest on Funded Debt 1,186,882 46 1,181,758 18 +5,124 28 

Other Interest_.....--. 69 25 78 00 —8 75 
Amortization of Debt 

Discount and Expense 9,302 36 9,645 72 —343 36 





$2,333,710 78 $1,662,566 69  +$%671.144 09 





Net Income Fiscal Year 
Carried to Profit and 
Loss 


$3,362,400 06 $2,788,347 79 
* Includes Operation of Cranberry Leasehold. 


+$574,052 27 


PROFIT AND LOSS ACCOUNT—SURPLUS FROM INCOME FOR 
THE YEAR ENDED DECEMBER 31 1917. 


Wetesse. Jonmte 1 1607. wnccnccareusse= 
Net Income for year ended December 31 1917- 
Sundry Accounts Adjusted 
Dividends— 
Feb. 28 1917, $1 00 per share on 
SRL DELEL ONES $531,159 00 
eon 


Cr. 
$3,452,091 42 
3, ,400 06 
548,414 29 


es a 531,159 00 
Aug. 31 1917, $1 00 per share 
il 85 aA annie 531,159 00 
Nov. 30 1917, $1 00 per share on 
159 shares._...._..._.. 531,159 00 


Total Dividends year 1917, aggregating 
er Olin acc ee $2,124,636 00 
Balance, Surplus from Income, Dec. 31 1917_- 5,238,269 77 
$7,362,905 77 $7,362,905 77 


Balance brought forward, January 1 1918.... ~....-----.- $5,238 269 77 








GENERAL BALANCE SHEET DECEMBER 31 1917. 





ASSETS. 
Coal Lands, Mining and Marketing Property__...-.------ $29,964 755 02 
OGiouieet Brapere $2,338,150 67 
ys: ca. Yo ow wn we ww we en wee ’ , 
| vencal med 3 | SS $1,047 ‘oY fe 
Securities Unpledged-_-_-_-_-_-_- 
1,048,562 28 
3,386,712 95 
I Fa Nr a a 8 ee 1,116,435 26 
Railroad Property and Securities— 
Sr $16,053,566 30 
Srcuriis ‘Ganlougsas----- 2.310 008 8 
es Unpledged-_-_---- A d 
14,727 ,466 87 
——— 30,7811 033917 
Advances to Affiliated Companies___..........--------- 1,239,449 75 
Obligations of the United States Government— 
EE EOS SELES LORE LATE EH $3,947,000 00 
Heid for Sale to Employees_____._..._.-- 490,950 00 i 
—————————_ 4, 437.950200 
Working Assets— 
Se SIE ae ee ree eee $5,374,614 36 
Customers’ Accounts...................- 1,678,370 84 
8 OED SICA ST 708,071 43 
oO FS Rape aieicnae DES oC bE Sra 235,488 96 
Materials and Supplies__._.._....._.._-- 1,223,728 73 
Accrued Interest and Dividends Receivable 32,206 38 9.252.480 70 
Workmen’s Compensation Insurance Fund----.-...------ 267 ,681144 
Suspended Dees AGOGWIGs . «ccc cccétacccvestiitimencaaen 992,287 ,73 
$81,438,786 02 
LIABILITIES. 
eed Ta iii cinncisivin ckmcminmnamee $32,404,000 00 
Treasury Bonds— 
Uae a dic hse scoured? v 730 ‘G00 oo 
RRENGS ow cccccccecsse , , 
° 5,730,000 00 
$26 ,674 ,000§00 
Working Liabilities— 
Audited Vouchers and Payrolls___..----- $1,034,051 03 
ne se  ewmnne 22,293 43 
Fe Ril IER S IS CET EE TLE eae 1,255,150 57 
Matured Interest on Funded Debt.__---- 440,517 50 ine 
Accrued Interest on Funded Debt_-__----- 40,488 75 
Matured and Accrued Rents_.._.-.----- 4,012 07 
EreVigeees IMOIOE. ... «.. cndchscecnsmoae 9,178 66—2.805,692701 
en ee eS . emaumanee 529 6714875 


"Tr anita Weeeteien ont. Gthar B $6,086,750 11 
epletion, Depr on an er Reserves $6,086, 

Reserve for Workmen’s Compensation. - -- 267 ,681 44—6 ,354,431955 
Capea Stock and Surplus— 


ee Stock— 
sc $28 .140,900 00 
Less Treasury Stock. -_-__- 29,700 00 


$28.111,200 00 
Receipts Outstanding for 
Instalments Paid 625,370 00 


Profit and Loss Surplus— 
Unrealized Surplus through 
Appraisal of Assets _----- $11,100,150 94 
5,238,269 77 





$28,736,570 00 


Surplus from Income------ 
16,338,420 71 ; 
45,074,990 71 


$81,438,786 02 











LYBRAND, ROSS BROS. & MONTGOMERY, 
Certified Public Accountants, 
Morris Building, Philadelphia. 
ee - 6th February 1918. 
Mr. S. D. Warriner, President The Lehigh Coal & Navigation Co., 
Philadelphia: 
Dear Sir—We report that we have audited the accounts of 
THE LEHIGH COAL & NAVIGATION CO. 
for the year 1917, including the verification of all cash balances and{the 
examination of securities owned and in the custody of the Treasurer, and 
have also received confirmations of the securities owned and pledged as 
collateral under the several loans, and do hereby certify that the accompany- 
ing Balance Sheet as of 3ist December 1917, the Comparative Income 
Account for the years 1917 and 1916, the summary the Profit and Loss 
Account for 1917, the Statement of Funded Debt and Schedule of Securi- 
ties Owned as of 31st December 1917, are in accordance with the_books§of 
account and are correct. 
Very truly yours, 
LYBRAND, ROSS BROS. & MONTGOMERY. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Thursday Night, February 21 1918. 

With milder weather, more cars and a larger coal supply 
trade has improved. Even in New England, where coalless 
Mondays continued after they had been dropped elsewhere 
east of the Mississippi, they have now been discontinued. 
It is said that 100,000 cars are being accumulated in the 
Middle West for the purpose of moving the corn crop. 
Railroad congestion has improved recently some 45%. 
The steel trade is in better shape. Whereas two weeks ago 
it was working at about 50% of its capacity it is now oper- 
ating at the rate of about 80%. Retail trade has been 
helped by milder weather, although within the last 24 hours 
there has been a drop in the temperature here of nearly 
50 degrees to 9 degrees above zero, and it seems likely to 
continue cold for a day or two. Still it is hoped and believed 
that the worst of the winter is over, after the coldest De- 
cember and January on record, and some very low temper- 
atures in the present month. The threatened vast strike 
in the shipbuilding yards has been averted. Also, more 
than 250,000 men have been enrolled for shipyard work. 
The number sought, it appears, will be much exceeded. 
The supply of ocean tonnage will increase from month to 
month from now on during the war. The Government is 
making strenuous efforts to increase the food crops through- 
out the country, not excepting the South, and the Senate 
Committee on Agriculture has reported a bill guaranteeing 
the farmer $2 50 per bushel for his next crop of wheat. 
This will naturally tend to raise the prices of corn, oats and 
other grain and of itself is expected to stimulate the planting 
of these cereals also to the end that the United States may 
not only feed itself, but have a large surplus for the use of 
the Allies. Speculation is at a low ebb in this country, and 
it is not being encouraged. It has been automatically 
checked in cotton for many months past by the high margins 
required and the frequent and violent fluctuations of prices. 
It is being discouraged in the grain trade. Commission 
houses in that branch of business have received intimations 
that it is inadvisable to give advice as to when to buy. Now 
the New York Coffee Exchange Board of Managers has 
taken similar action. Supplies of raw sugar here are in- 
creasing and refined sugar is expected to be more plentiful 
before tong. A plan for financing the 1917-18 Cuban sugar 
crop, involving perhaps $100,000,000, has been consum- 
mated. Cotton has advanced sharply during the week, 
partly owing to a keen demand from the mills and the firm- 
ness of prices at the South. Coalless Mondays having been 
abandoned in New England it is supposed that the consum 
tion of cotton by the great mills there will be considerably 
increased. Wholesale and jobbing trade in general mer- 
chandise is better. At the same time, however, there is a 
general scarcity of commodities. But deliveries are more 
readily effected. Heavy rains and milder temperatures have 
removed the ice from the harbors of the Eastern seaboard. 
The California drought has been broken. The grain crops 
look well. As regards the trade of the country, however, 
it is, in many cases, still largely monopolized by the Govern- 
ment. Lumber is in brisk demand and the Government has 
formulated rules for the moving of solid train loads from 
the Pacific Northwest to Eastern points. Flour is more 
plentiful here, although in some parts of the country it is 
scarce as the mills are operating at a reduced capacity. 
Various substitutes are being used for wheat flour and they 
are steadily rising in price. Farm implements are in sharp 
demand. That looks as though the country was preparing 
for big crops. Collections are in the main good, but at the 
same time there is still a noticeable restriction of credits. 
The banks are keeping a firm grip on the situation. Of 
course, this all makes for conservatism and general safety. 

LARD higher; prime Western, 26.75 @26.85c.; refined to 
the Continent, 27.45¢.; South America, 27.80c.; Brazil, 
28.80c. Futures advanced in response to a sharp rise in 
hogs. But at the higher prices there was considerable 
realizing. The Government recently announced that far- 
mers were entitled to $1550 for their hogs. Chicago 
expects heavy buying of provisions by the Government 
before long. Stocks at Chicago have not recently increased 
much. On Thursday prices advanced. They are higher 
for the week. 


DAILY CLOSING rReces oF LARD FUTURES IN CHICAGO. 





‘ on. Tues. Wed. Thurs. Fri. 
May delivery. -- cts.26.10 26.05 26.20 26.47 26.97 Holi- 
July delivery.......-- 26.20 26.25 26.35 26.35 27.25 day. 


PORK higher; mess, $52; clear, $50@$55. Beef products 
steady; mess, $31 @$32; extra India mess, $52@$54. Cut 
meats higher; pickled hams, 10 to 20 lbs., 2514c.; pickled 
bellies, 30ec. On Thursday May pork closed at $50 55, which 
is a rise of nearly $3 for the week. Butter, creamery, 
514%@52ce. Cheese, flats, held, colored, specials, 2614@ 
2644c. Eggs, fresh, 63 4c. 

Mi COFFEE higher; No. 7 Rio, 8%c.; No. 4 Santos, 10%c.; 
fair to good Cucuta, 11}44@12'4c. Futures have been rather 
firmer on covering of shorts and trade buying, offsetting a 
rather bearish statistical situation. The Brazilian Govern- 
ment, however, has taken 270,000 gags of Santos. None 
the less, the total stock of Santos is about 1,400,000 bags 

than a year ago. Trading here has been light, pend- 





ing further developments. The new import regulations are 
not expected to apply to coffee brought by sailing and 
auxiliary vessels. The idea of many is that in one way or 
another the United States will secure an ample supply. 
Brazilian markets have latterly declined. The actual 
American consumption of all kinds of coffee for the last three 
and a half years is stated at 8,010,470 bags for 1914-15, 
8,834,460 in 1915-16 and 9,046,320 in 1916-17, and for the 
six months from July 1 to December at 4,158,013 bags. 
Thursday prices closed 3 to 6 points higher. There is a 
slight net advance for the week. The Board of Managers 
of the Coffee Exchange here has adopted a resolution placing 
restrictions on the writing of market letters, tending to 
increase speculation. 


March... cts_7.89@7.90|July ....cts_%.25@8.27 | October .cts_8.45@8.46 





7 SS a 8.01@8.02| August _._..8.33@8.34| November -.8.50@8.51 
| pee 8.13@8.15| September -_8.40@8.41 | December--__8.54@8.55 
FUE aceanid 8.19@8.21)| Januuary -...8.61@8.62 


SUGAR steady; centrifugal, 96-degrees test, 6.005c.; 
granulated, 7.45e. Nothing striking has taken place. 
Refineries are only moderately supplied by imports of raw. 
The Government requirements take the bulk of the present 
output of refined. Purchases of Cuban raw sugars by the 
International Committee during the rest of the month seem 
likely to be small. Sailing vessels are being utilized in bring- 
ing raw sugarfrom Cuba. But it is feared that the supply of 
tonnage in the sugar trade may not be very liberal for some 
little time to come. Therefore the outlook for importations 
is not too promising. They are not up to schedule now. 
Plans for financing the 1917-18 Cuban sugar crop, estimated 
at 3,500,000 tons, by American bankers were consumated 
following a meeting of New York and Philadelphia bankers 
here, and meetings of Chicago and Boston bankers in their 
respective cities. Under the arrangement just concluded 
a syndicate composed of the banks of the ererg cities in 
the United States will provide funds which at no time will 
exceed $100,000,000. The Cuban receipts for the week 
at all ports were 132,192 tons, against 145,327 tons last week 
and 138,715 two years ago; exports, 46,333 tons, against 
60,718 a week ago and 90,831 in 1916; stocks, 515,236 tons, 
against 429,377 last week and 345,269 two years ago; mills 
grinding, 193, against 192 last week and 178 in 1916. Com- 
parisons of grindings with a year ago are not obtainable, ow- 
ing to the revolution in Cuba at that time. Weather con- 
ditions in Cuba are reported fine. To-day no new business 
in raw sugar was reported. Offerings of refined are small, 
but with the increasing receipts of raw they are expected to 
be larger before long. 

OILS.—Linseed higher; city raw American seed, $1 35@ 
1 36; Calcutta, $150. Lard, prime, $2 25@$2 30. Cocoa- 
nut, Cochin, 18@18%e. Ceylon, 18@18\%e. Soya bean, 


1834@19c. Palm, Lagos, 34c. Spirits of turpentine, 
46144 @A47c. Strained, rosin, common to good, $6 95@ $7. 


Cottonseed oil higner on the spot. Prime crude, Southeast, 
so Closing prices for recined for future delivery are 
as follows: 


March--...20.40@20.90| April -..-- 20.40@ 20.90 | June....-_ 20.40@ 20.90 
e iMay eam tae 20.40@ 20,90] ° 


PETROLEUM steady; refined in barrels, $12 50@$13 50; 
bulk, $6 50 @$7 50; cases, $16 75@$17 75. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over, 5434¢. Gasoline 
firm; motor gasoline, in steel barrels, to garages, 24c.; 
to consumers, 26c. Gasoline, gas machine, steel, 41c.; 72 
to 76 degrees, 38c. Operations in the north Louisiana field 
have been stimulated by recent favorable weather. There 
has been marked extension in the Pine Island district in the 
east end of Caddo Parish. Denver, Colo., advices also 
report important strikes. In the Mid-Continent a well of 
the capacity of 40 bbls. was.truck. The oil is said to be of a 
higher grade than the average. In 1917, 207 wells were 
abandoned in Texas and Southern Louisiana. From the 
Mississippi River search for new fields extended 1,200 miles 
westward to Reeves Co., Texas. 

South Lima... $2 S| ee above 30 


RSE OTT LEED &eecceces 08 EES $2 22 
(| alte aie 1 50) Princeton..____.. 2 22| Kansas and Okla- 
CEE ccctnnnoe 2 85| Somerset, 32 deg-. 260; homa -.._____. 
ED cinitowaiedaw 2 48| Ragland ......... 1 25 Caddo, La., light. 2 00 
I li ties I tah stale 2 00 Caddo, La., heavy. 1 00 
a a S Oe BEES coccoanccce 3 GO| CaeeGs......aeecce 245 
a a ae 1 90| Plymouth..._._.. 2 13| Healdton ....-... 120 
North Lima_____- 218 | Henrietta__...._- 2 00 





TOBACCO has been in moderate demand and firm. The 
high prices naturally tend to keep trade within conservative 
limits. Yet, offerings of domestic tobacco are small. And 
when transactions take place they are at full prices. This is 
true not only of domestic tobacco; it is equally true of for- 
eign. There is a steady demand for Havana and Sumatra 
and prices are generally firm. 

COPPER is in good demand at 23%c. Governmenn 
needs are increasing. Large shell orders have also beee 
placed. A large foreign demand also continues. Somt 
relief to the railroad congestion has increased the move- 
ment. January exports reached 48,657 tons or near the 
high record during the past year. Imports from South 
America, however, have increased. The total for last year 
amounted to 242,000 tons, against 199,000 tons in the pre- 
vious year. Lead higher on the spot at 74@7Mce., with 
a better foreign demand. Tin continues scarce and firm, 
though London has recently declined. But 95 cents has 
been bid here. Arrivals from London are only moderate; 
stocks there are declining. Total American stocks; 850 
tons: afloat, afloat, 4,900 tons. Spelter in better demand 


on the spot at 84c. with large Government needs. The 


Se acute 








Fes. 23 1918.] 


THE CHRONICLE 


833 








recent fixing of the 12 cent price for grade ‘‘A”’ had lIttle 
elfect. 

PIG IRON is getting into better shape. Furnaces are 
helped by a larger movement of fuel. The recent milder 
weather was undoubtedly a boon to the trade. Still the 
situation has its serious drawbacks. Increased tonnage is 
needed by the Government. This tends to aggravate a 
situation made bad enough by the recent enforced cutting 
down of production. So that the supply situation is still 
acute. Fortunately, however, the tendency is towards im- 
provement, both as to the railroad situation and the question 
of fuel. And although the furnaces cannot furnish more 
than 25 to 30% of the quantities inquired for just now, it is 
hoped that before long the whole situation will be on some- 
thing more like a normal basis. 

STEEL is still monopolized very largely by Government 
orders. Some of these have reference to the building of a 
thousand ships. Some 45,000 tons of 2)4-inch stub link 
chain will be needed for these. There are also inquiries 
open for 100,000,000 bolts. Liberal orders for sheets are 
being given out, chiefly for galvanized and blue annealed. 
In such circumstances it is difficult or impossible for mills 
to supply the civilian demand. War comes first. The 
searcity of sheet bars is also a drawback, and the railroad 
situation is still a serious incubus, though the outlook in this 
respect is more favorable. It is said, however, that in the 
Pittsburgh district the production is only about 40 to 50% 
of its capacity. But, taking the industry as a whole, it is 
néw said to be working at the rate of 80% of capacity as 
against 50% two weeks ago. The big shipbuilding yards 
of the Pacifie Coast are asking for a speeding up of ship 
material shipments westward. Coalless Mondays have 
now been discontinued all over the country east of the 
Mississippi. 





COTTON. 


Thursday Night, Feb. 21 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
six days ending this evening the total receipts have reached 
87,824 bales, against 115,373 bales last week and 113,904 
bales the previous week, making the total receipts since 
Aug. 1 1917 4,403,679 bales, against 5,465,447 bales for the 
same period of 1916-17 showing a decrease since August 1 
1917 of 1,061,768 bales. 




















Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 
Galveston __- -_- 5,431) 8,689) 5,432) 3.934) 1,901) 25,387 
Texas City_---- Same  wennl- eee er ye ae | 1,552 
Port Arthur- --. wane’ ar a (1th dete > Lense 
Aransas Pass, &c|} ....| ----| ---- seuel 288 288 
New Orleans_--.-| 7,653) 5,546) 6,588 6,489) 5,895 32,171 
| eae 1,237) 619) 968 52 378 3,254 
Pensacola _----- Suu éoeel avsn feted meee ES leet Pe os 
Jacksonville - - - - -o=- Pe ett eres | 400) 400 
Savannah __-_-_-- 1,859} 1,914) 4,386) 1,980) 1,282; HOLI-| 11,421 
Brunswick _-_-_-- ope: Tiernan. 7 plete eacnt $200 DAr.| tooo 
Charleston __--.- 313) 271) 149 40) 235) | 1,008 
Wilmington -__-- 85) 290) 109 79) 45) 608 
Norfolk ___----- 1,442) 1,134) 2,052) 2,425) 774 | 7,827 
N'port News, &c pnat- \egetl ase ee 128) 128 
New York-_----- aie ee 114) 26 540 
| eee 245 130) 359) 208) 66 1,008 
Baltimore - ----- Gat lecsal ? nccel ews See 1,232 
Philadelphia - - - - a a he si pees) ES 28 ees ee 
Total sthis week_' 18,265' 18,993: 213,595' 15,321! 13,650 87,824 





The following shows the six days’ total receipts, the total 
since Aug. 1 1917 and the stocks to-night, compared with 
last year: 














| 1917-18. | 1916-17. Stock. 
Receipts to . . — 
Feb. 21. | Siz |SinceAug This |Since Aug i 
| days. 1 1917. Week. 1 1916. 1917. | 1916. 

Galveston__-.--- 25,387 '1,338,326 29,642 2,183,277 322,682! 288,761 
Tee GAT nncee@ 1,552 51,708 2,469 240,156 32,360 33,401 
Port Arthur-_---- ome 8,102 oad DE § “<esene pe ee hl 
Aransas Pass, &C_| 288 19,967) ee: Se scenes .. Ae 
New Orleans._.-| 32,171 1,157,735. 16,866 1,169,825 465,068! 435.466 
; ely A a I RSS 3,254 80,001 1,067; 86,009 17,419 7.939 
Pensecola ......- icine 25,941 ee 31,381 vamwhae - saws 
Jacksonville -_--- 400 38,000 77 46,469 17,200 3.933 
Savannah ___.--- 11,421 816,833 5.219 748,933 243.460, 149,705 
Brunswick ...--.- 1,000, 115,900 3.000 94,500 23 ,000| 8,000 
Charleston - ..-.-- 1.008 182,636 1,041 141,195 56,281) 53.965 
Wilmington -.--- 608 68 ,307 273 81,178 42,743 52,296 
ncn ts ehinst st 7,827 236,061 7.632: 398,421 $2,627; 100,611 
N’port News, &c- 128 4,135 248 10,586 damatae” \ inate 
New York .....- 540, 106,146 55 32.444 152,372) 152,417 
a... | 1,008! 85,358 354. 67.209 20,100)  12'646 
Baltimore-_-_----- 1,232 64,938 1,698 43,216 31,000 14,980 
Philadelphia ----)| enka 3,585 322 3,130 5,315 2,400 

| eS | $7,824'4,403,679 71,664 5,465,447 1.511.627 1.316.523 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1918. | 1917. | 1916. | 1915. | 1914. | 











Receipts at— 1913. 

Galveston ___| 25,387; 29.642; 70,352) 114,536 54,681 53,163 
TexasCity,&c 1,840 2,469) 16,635 13,376 5,855 20.433 
New Orieans-| 32,171) 16,866 23,938 70,059 38.045 21.435 
Mobile. _.--- | $3,254) 1.067 | 1.744 5,273 6.009 2:047 
Savannah -.-)| 11,421) 5,219 21,033 §1,251 13,975 9,742 
Brunswick - - - 1,000 3.000) 2,000 6,000 5.000 600 
Charieston &c 1,008) 1,041 1,918 11,842 2,182 951 
Wilmington -- 608 273 859 7,905 4,238 1,587 
Norfolk _.--- 7.827) 7,632| 10,718 15,011 6,521 4.200 
N’port N.,&c. 128} 248) 3,183 5,103 2.418 2.165 
All others - - -- 3,180 4,207) 4,536, 10,102 1,907 997 
Total this wk. 87,824) 71.664) 156,966) 310,457, 140,831; 117,320 





Since Aug. 1. 4,403,679 5,465,44715,288,905 7,808,528 8,961,548 8,417,571 








The exports for the six days ending this evening reach a 
total of 57,335 bales, of which 32,906 were to Great Britain, 
8,705 to France and 15,724 to other destinations. Exports 
for the week and since Aug. 1 1917 are as follows: 












































Siz days ending Feh. 21 1918. Fram Aug. 1°1917 to Feb. 21 1918. 
Exported to— Exported to— 
Erports — - 
JTom— Great | | | | Great 
Britain. France.| Other. | Total. Britain. | France. | Other. | Total. 

Galveston__| 7,791) 5,800, --- 13,591| 413,347| 45,255) 120,742) 589,344 
Port Arthur ag tpio ER ep ; oe i 5 SEs Sate SEMEN St 8,102 
Laredo, &¢ TER sents set Bese Bp 2,507} 2,507 
NewOrleans| 5,76‘ | ae Rene se 5,76 | 294,261 98,997 33,150) 426,318 
Mobile noe amber > cued Tate § ieee 1,000) 54,002 
Pens cola - out bes ‘| Goat ! eo ie Ree eee ae le 26,715 
Savaonah.-| 18,591) -.--| -.. | 18,591) 152,008} 104,504) 113,045) 369,557 
Brunswick - ne dala al wea nar 91,652 om tack. denate 91,652 
Witrnington| 2°27} 2777} Till] lil | rata Be.2is| 17,250 52'e42 
Norfolk ___- aseeh ese 25-4 ea ee 21,000) 2,00: 73,414 
New York- 75£; 2,905, -...| 3,661) 343,438 82,064) 175,70°| 601,210 
caf cen] wee-|. ness] ee Oe 2,507] 122,937 
Baltimdre_ - ---}  ----| --+-] ----}- 7 649 1,367) 2,252; 75,268 
Philadel’s gotah: «desk ap -1y oie 473) 27,216 
Portl’¢, Me pe: ne ee os eee ER Ss sick ts ol .. daaetndnnpin 1,398 
ewes. eS ae oe re od | Se, obec.) eek sd: 1,623 
Pacific ports; .-..|  --- | 15,724 15,724) kets tienes 299,152] 299,152 

Total____} 32,906) 8.705} 15,724 57 ,337|1 641,346 401,920| 779,789/2,823,057 

| ' 

Totel '16-17! 29,93°| 53.237] 14.031) 97,251/2.016,091| 618,665)1,396,84914,031,605 
Total '15-16' 99,68! 7,924] 46,6091154,222'1,681,521 











486 ,759'1 ,251,51913,419,798 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- Leaving 
Feb. 2iat— __—Britain.| France.| many. | Cont't. | wise. | Total. Stock. 
Galveston _...| 22,770} 5.000}  _---| 23,307| 19,000) 70.077| 252,605 
New Orleans*- ,000; 20,000 .---| 5,000, 3,900) 36,000) 429,068 
Savannah _..-| 1, mig heoe sigs ap eaten! j 4,000; 239,460 
Charleston_ -- mp TED eer ale Peat ~ Sel 500 500; 55,781 
Mobile _..--.- 11,341 mine a Subs nie anni) 128 6,078 
Norfolk .-.--- pig as aes initio ibs 700 700| 81,927 
New York *___| 8,000} 3,000 ----| 5,000; ----| 16,000! 136.372 
Other ports *__| 10,000; 3,000 ----| 1,000) ----| 14,000| 157,718 
Total 1918--| 61,111) 31,000 ----| 34,307| 26,200 152,618 1,359,009 
Total 1917_-| 25,804! 11,873 ----| 15,461) 24,112) 77,250 1,239,273 
Total 1916_-' 65,879 20,879 100 34,814 20,4521/142,124 1.410.285 
* Estimated. 


Speculation in cotton for future delivery has been on onl 
a moderate scale, but prices have nevertheless sharply ye 
vanced. If we search for the eigeselge cause no doubt it 
will be found in the strength of the spot markets. Certainly 
the Southern spot holder refuses as a rule to follow declines 
in futures. But after all there is a more potent cause for 
the firmness noticeable here of late. That is a persistent 
demand for consumption. Coalless Mondays merely post- 
poned consumption. Now even in New England they have 
been stopped. And the needs of the world are there too. 
They are imperative both at home and abroad. Recent 
statistics show that the American consumption for the last six 
months is but little behind that for the same period during last 
season. There is also talk to the effect that the Gov- 
ernment would fix no price. It is true that exports are 
over 1,000,000 bales behind, but on the other hand the 
domestic absorption for years past has been on an unprece- 
dented scale. This neutralizes in a measure the loss of foreign 
sales. Furthermore the season at the South is still late. In 
some sections it must be fully a month late, owing to the ex- 
ceptional severity of the winter. Much of the time too 
Texas has been dry over most of the State. It is true that 
there have been rains, said to be heavy rains, in the central 
and southern portions of the State. And they were good 
so tar as they went. But more rain is needed, not only in 
those sections, but elsewhere throughout that vast region 
which we call Texas. And there is another thing on which 
increasing stress is being laid. It may become more and 
more important as the year advances. That is the attitude 
of the Government towards food acreage. Undoubtedly 
the Government wants larger crops of grain. How to get 
them? Evidently in no other way than by the time-honored 
process of increasing the acreage. That would mean, not 
merely at the West, but at the South and elsewhere. It is 
said that the Govenment has given plain intimations that 
it would be glad to economize the use of railroads in trans- 
porting food to the Southern States or, in other words, it 
would be glad to have the Southern States become self-sup- 
porting and thus allow the Government all the greater ieeway 
in using railroads for transporting troops, munitions and 
supplies to the Atlantic seaboard. The Department of 
Agriculture has sent out an appeal to the farmers of the 
country to increase the food crops. They will go to the South 
as well as the West. The agricultural bureaus of the South- 
ern States echo this appeal. The gist of it is, “Cut down 
your cotton acreage and increase your grain acreage.” In 
other words, the South is being urged to raise grain and meat 
for home needs and plant Jess cotton. Napoleon is said to 
have remarked, ‘‘An army travels on its belly.”” In the midst 
of war, therefore, the United States Government is plainly 
anxious that the food and fodder crops of this country, both 
for its own use and that of its Allies, shall be greatly increased. 
President Wilson himself has emphatically expressed this 
hope. It is urged, therefore, that the tendency at the South 
is to diversify the crops. There is another reason. It may 
turn out in the end to be a more compelling one than any 
other. That is, the searcity of labor. The draft has taken 
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-— numbers of young negroes from the cotton fields. It 
will take more as the year goes on. And here comes in a 
strong reason for substituting grain and fodder for cotton on 
the farms. It takes less labor t» raise grain than it does cot- 
ton. You piant grain and nature must do the rest. You 
plant cotton and you have got to look after it from the be- 
ginning to the end of ths season, with the must laburious 
eare. Another reason adduced why the cotton acreage may 
be cut down is the scarcity of fertilizers. As long as the war 
lasts German potash is out of the question. And potash is 
admittedly one of the most valuable ingredients of fertilizers. 
These two factors of labor and fertilizers, together with ur- 
gent Gov2rament appeals, may, it is argued, do wonders, 
this spring, in limiting the cotton area of this country. 
The high price of mules, icuitural implements and food and 
fodder may also prove deterrents to the planting of a big 
cotton acreage. Meanwhile, too, mills and spot houses 
have been buying steadily. Spinners ““‘calling’’ has been 
a feature. Liverpool has bought to a certain extent. 
The Continent has bought October and December. The big 
discounts on the next crop months have appealed to not a few. 
Finally the coal situation is improving. Wall St. and the 
West have latterly bought. Quite a large short interest, 
it is believed, was recently formed on the supposition that 
coaliess Mondays and Government intervention would 
bring about a sharp decline in the price. Buils here have 
been trying to dislodge some of the larger short accounts 
believed to exist in Wail St. and the West. And the firm- 
ness of the Stock market has at times helped cotton. On 
the other hand, there is still a fear of Government price fix- 
ing. The Government will give out big orders for dry goods, 
but it does noi follow it appears that it will necessarily pay 
the price that the mills ask. It seems to be looking more 
sharply at the question of cost. Also some scout the idea of 
any reduction in the cotton acreage, with prices at anything 
like their present level. In fact, they think that the next 
acreage may be 40,000,000 acres, theorizing about this or 
that aspect of the situation to the contrary notwithstanding. 
The sharp falling off in exports is something which not a few 
think to minimize. Liverpool and the South have sold to 
some extent. Beneficial rains, as we have seen, have fallen 
in Texas. There is still plenty of time for crop prevannene 
in that State. Texas and New Orleans, we well as the rest 
of the South, have sold here to some extent. On Thursday 
prices advanced 20 to 30 points on pre-holiday covering and 
trade buying. Also March notices were only about 3,500 
bales. There were e ted to be double that. There was 
a reaction before the close however on realizing. Yet prices 
show a net sharp rise for the week. Middling upland closed 
at 32.15c. a rise of 80 points for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Feb. 16 to Feb. 22— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_-........-- 31.45 31.45 32.00 32.00 32.15 Hol. 


NEW YORK QUOTATIONS FOR, 32 YEARS. 


1918-c..-..- 32.15|1910-c___.- 14.50|1902-c____- 81/1894-c__--_- 7.88 

| aa 6.20) 1909_...... 9.80/1901....... Co 9.25 
1916.....-- 11.35/1908-_-.-.-- 11.50} 1900-.--.--- 8.88/1892--..-.- 7.12 
1915.-..---- fh 11.00/1899....... 6.56/1891...---- -00 
1914......- 13.00}1906_--.--- 10.80] 1898.-.----- 6.25) 1890_.----- 11.31 
| 12.50)1905.------ 8.00] 1897.--.... 7.12)1889.......- 10.12 
1913......-- 10.50} 1904-.-...- 14.50/1896......- -88 | 1888-.------ 10.56 
1911....-..- 14.00} 1903------- 10.05|1895_------ §.62/1887.....-- 9.56 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday ,| Tuesday ,| Wed'’day, Thursd'y,| Friday, 
Feb. 16. | Feb. 18. | Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22.| Week. 
February— | 
ne —— ele Oh -  -  S>Sh- — _-—_— 

Closing....|30.06 —/30.05 —/30.63 —|— — —|— — — —_-—— 
March— 

Range-.---- 20.12-.26/20.15-.30|20.18-.82|30.75-.22/30.62-.05 30.12-f22 

Closing - . . .|30.19-.20|30.18-.19|30.76-.78|30.75-.77 |30.89-.90 — oe 
Aprtl— 

Range-.-_..- aplication Sandiego paslicustiboeed palit: junlicnsedlien _-__— 

Closing. ...|29.83 —j29.83 —|30.46 —|30.57 —/|30.66 — —_—_—— 
May— 

Range-.---- 29 .65-.79|29 .69-.84/29.73-.44|30.45-.87|30.40-.73 29.65.187 

Closing - - . .|29.73-.74|29 .73-.74|30.36-.38|30 .47-.49 |30.56-.58 -_-_ 
June— 

Range....- — — —|29.45 eae “tan cenetreee meme eomutrere one pine) 29.45 — 

Closing. ...|29.41 —/|29.44-.45|30.08 —/30.15 —/30.29 — _-—_—- 
July— | 

Range... 29 .15-.30/29 .16-.31/29 .25-.93|29.95-.35|29.94-.20| HOLI- |29.15-135 

Closing - . . .|29.21-.22/29 .23-.24/29 .87-.88/29 .96-.97|30.09-.10| DAY. |— — — 
August— | 

Range_..-- —— —f— — —/29.01-.29|\— — —|29.86-.87/ 29 .01-.87 
® Closing -.--|28.94 —|28.96 —/29.60 —|29.79 —/29.80 —| ——— 
September— 

Range. -.-- 2838.23 ———- Ol -  O- - | 28.23 — 

Closing. ...|28.28 —|28.27 —/28.91 —/29.02 —/29.16 —| ee ale’ ‘alee 
October— 
+ Range-_-.-.-- 28 .00-.11)27 .89-.09/28 .05-.67|28 .72-.02|28 .79-.05) 28 .00-j05 
* Closing - .. ~|28.03-.04|28 .02-.03|28 .66-.67|28 .76-.78 28.90-.91) _-—_—_— 
December— 
% Range---.-- 27.80 —|27.76-.81/27.85-.42/28 .49-.75 28 .62-.73) 27 .80-.75 
® Closing - _. -)27.75-.78'27 .80-.81'28 .40-.42!28 .52-.53/28 .67-.68! _-__ 








f3le. 130c. 7 29¢. 


"SNEW ORLEANS CONTRACT FMARKET.—The clos- 
ing’*quotations for leading contracts in the New Orleans 
cotton market for the past week have been as follows: 




















| 
saturday. Monday, Tuesday,| Wed day,|Thursd'y Friday, 
\Feb. 16.|Feb. 18.|Feb. 19.|Feb. 20.|Feb. 21.|\Feb. 22. 
February - ___-- 129.70-.76|29.80 —|30.01 —|— — —— — — 
SE es toa acts '29.28-.29|29.30-.31/29.80-.84 29.80-.83 30.07-.08 
DE Bamcewumed |28.70-.73|28.79-.81|/29.35-.40 29.38-.41 29.52-.56 
apap |28.73-.25|28.34-.35)/28.92-.94 28.98-.99 29.10-.12| HOLI- 
OOOO wccccce \27 .08-.10|27.12-.14/27.72-.73 27.80-.81|27.95-.96| DAY. 
jpecember wie |26.96-.97|27 .00-.03|27.63-.65, 27 .65-.67 | 27 .80-.82 
‘one— 
i’ icacess Steady. | Steady. | Firm. Firm. | Steady. 
Options _.... Steady. | Steady. | Steady. |Ba'ly s’y' Steady. 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 











including in it the exports of Friday only. 

Ee dN rcpt rain. 42200 EF 590 Bn 1 Sg 
Stock at Liverpool --..--.-- es - ’ ’ ’ » ’ 
Stock at LonGon .........-.-.- 20,000 27,000 50,000 26,000 
Stock at Manchester--_-.-------- 83,000 96,000 61,000 108,000 

Total Great Britain_....-.--- 590,000 964,000 969,000 1,337,000 
EB EE ene *1,000 *1,000 *28,000 
EE Ge I cs utd niin maggie *1,000 *1,000 *272,000 
OE G0 De 8 nicdmamense 98,000 309,000 308,000 215,000 
Stock at Marseilles _._._.------- 3,000 8,000 9,000 5,000 
Stock at Barcelona -..--------- 56,000 104,000 76,000 34,000 
, 06 SERED. pn ohictttapeennes 21,000 75,000 124,000 424,000 
tf EEE eS a *1,000 *1,000 *3 000 

Total Continental stocks_-_---.- 178,000 499,000 520,000 981,000 

Total European stocks------- 768,000 1,463,000 1,489,000 2,318,000 
India cotton afloat for Europe... 33,000 113,000 40,000 145, 
Amer. cotton afloat for Europe.. 100,000 257,000 513,885 1,142,567 
E t,Brazil,&c.,afloat for Eur’pe 88,000 20,000 68,000 73,000 
Stock in Alexandria, Egypt----- 352,000 149,000 63 293,000 
Stock in Bombay, India-_-_------ *560,000 720,000 96, ,000 
Stock in U.S. ports............ 1,511,627 1,316,523 1,552,409 1,849,731 
Stock in U. S. interior towns_-_--1,263,836 1,150,011 1,206,279 1,128,518 
U.S. exports to-day-_-----.----- 18,591 11,172 34, 32, 





1 
aot eri eral 4,695,054 5,299,706 5,963,182 7,548,297 
of American and other descriptions are as follows: 


Total visible suppl 
Of the above, tota 











American— 
Liv i roe bales. 319,000 709,000 607,000 000 
Manchester stock. _...-.------- ,000 71,000 46,000 4 
Continental stock_........-..-.- *150,000 *443,000 *437,000 *881, 
American afloat for Europe----- 100,000 57,000 513,885 1,142,567 
i oy eae 1,511,627 1,316,523 1,552,409 1,549,731 
U. 8. interior stocks__......... 1,263,836 1,150,011 1,206,279 1,128,518 
U. 8. exporte to-day..__-..-.... 18,591 11,172 34,609 32,481 
FO. BEIM... 22 e esse 3,396,054 3,957,706 4,397,182 6,016,297 
East Indian, Brazil, &c.— 
oo fl Oe 168,000 132,000 251,000 299,000 
ee ES eae 20,000 f ,000 26,000 
Manchester stock__.......----- 50,000 5,000 15,000 30,000 
Continental stock. ..........--.- *28,000 *56,000 ,000 *100,000 
India afloat for Europe__------- 33,000 113,000 40,000 145,000 
Egypt, Brazil, &c., afloat____--- 88,000 120,000 68,000 3,000 
Stock in Alexandria, Egypt-_---- 352,000 149,000 163,000 293,000 
Stock in Bombay, India____-_--- *560,000 720,000 96,000 ,000 
Total East India, &c__._----- 1,299,000 1,342,000 1,566,000 1,532,000 
ee rae. 3,396,054 3,957,706 4,397,182 6,016,297 
Total visible supply____.----- 4,695,054 5,299,706 5,963,182 7,548,297 
Middling Upland, et soot 23.15d. 11.33d. 7.72d. 4.97d. 
Middlin, pland, New York._.. 32.15c. 16 .30c 11 .30c 8 .35c. 
Egypt, Good Brown, Liverpool... 30.82d. 23.70d 12.25d. 7.30d. 
Peruvian, Rough Good, Liverpool 39.00d. 18.50d 12.25d. 8.90d. 
qrenee. Faas, Liv : ee te 31 os6- 19 Sea" 7.50d. 4. a 
nnevelly, Good, Liverpool__.. 21. . 10.03d. 7.62d. 4.72d. 
* Estimated. . 


Note.—On account of the holiday, no cable advices have 
been received. Consequently in the foregoing we repeat the 
figures for last week outside of the United States. 

The above figures for 1917 show an increase over last week 
of 6,892 bales, a loss of 604,652 bales from 1917, a decrease 
of 1,268,128 bales from 1916 and a falling off of 2,853,243 
bales from 1915. 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the six days and since Aug. 1, the shipments 
for the six days and the stocks to-night, and the same items 
for the week of the previous year—is set out in detail below. 



































| Movement to Feb. 21 1918. Movement to Feb. 23 1917. 

Towns. Receipts. Ship- | Stocks Receipts. Ship- | Stocks 

| | ments.| Feb. ments.| Feb. 

(6 days.| Season. 6 days. 21. | Week | Season. | Week.| 23. 
Ala., Eufaulaa.} 5) 4,116 an 8 9,340 ee 9,182 
Montgomerya 200/ 47.409} 413) 13.600 452) 39,213 453| 31,773 
ON fc mee 50 33,400 85) 1,915 17; 20,589 63) 6,936 
Ark., Helena.-_| 1,040 34,252; 2,164) 12,635) 2,241 61,198] 1,925) 21,270 
Little Rock._| 4,567) 184,703) 1,798) 56,702) 1,582) 199,369] 3,860) 36,255 
Pine Bluffa__| 2,500) 120,635, 3,534) 57,000 700; 120,056} 1,700) 27,000 
Ga., Albanya_- 10 12,203) 32, 2,000 3 18,986 a 2,100 
Athens a____- 600) 100,534; 1,658) 29,000 175 92,786 300) 29,014 
Atlanta_-.-.-- 5,736) 253,181| 5,976) 49,276) 2,676) 252,808] 2,213) 74,287 
Augusta ....- 4,592) 401,475, 2,452174,755| 1,306) 330,695) 3,465/120,056 
Columbus. - -- 285 31,933) 1,425, 8,860 138) 59,363 191) 20,075 
ee 2,228) 139,445) 2,005 24,098) 1,368) 135,621) 3,046) 16,834 
Seay 66: 47,685) 250 16,611 13 51,020 210; 7,030 
La., Shreveport; 2,349) 182,616) 2,428 44,925 481) 137,413 243) 18,859 
Miss.,Columbus' 17 9,234 14 1,809 2) 5,205 6 1,674 
Clarksdale *__ 700} 100,794 1,200 46,500 150| 54,661) 1,650 18,000 
Greenwood._-| 1,437) 114,720 3,369 39,673 600| 102,980) 2,600) 25,000 
Meridiana --- 300 29,038 979 10,500 687, 18,640) 1,011) 6,301 
Natchez ....-.-} 56; |'45,668 aunt ©0508 <siel. | ae 429) 11,000 
Vicksburg. - -_| 683) 24,440 906, 5,820 37) 15,287 346) 5,372 
Yazoo Citya_} 300; 36,006 583) 16,200 ao 18,989 233) 6,634 
Mo., St. Louis_| 6,357 711,475, 5,900) 22,188) 5,335) 777,139} 2,421) 33,857 
N.C.,Gr'nsboro} 400} 24,320 600, 4,800 733, 54,613 326) 6,907 
Raleigha__..-| 200) 7,362 200, 241 75; 9,163 100 179 
.. Cincinnati -| 2,121 93,239} 1,862) 33,227 834) 156,752) 1,720) 22,518 
Okla., Ardmore) eau 13,750 ----| 4,500 111; 51,077 65) 2,615 
Chickashaa __| 1,200; 51,280, 2,200) 10,000) 500, 68,887 643) 3,500 
| a 835) 30 737 293; 8,250) ---.| 25,052) 200; 2,658 
Oklahomaa _- 400| 37,448 739, 6,000 256| 34,357) 637) 1,984 
8.C.,Greenville, 2,000) 79,233) 2,500) 17,506 1,076) 107,826} 3,417) 34,618 
Greenwood._.| -.--| 11,641| --.-| 5,342| -__-| 16.367] 157] 8.244 
Tenn.,Memphis, 27,869} 846,090, 19,124263,677| 19,474)1,032,092| 16,882/351,081 
Nashville __-__| pes 1,250 scakeal 960) 44, 448 50 337 
Tex., Abilenea_| 150 24,179 150, 1,000) 200) 56,897) 255| 2,400 
Brenhama -___| 50 20,120 57 900) din 23,661) 92; 2,200 
Clarksville - _ _| 539 49,300 535, 5,342) ‘eit 41,398) 300} 2,531 
Dallasa.._._- |} 1,000) 114,378 2,337) 14,000) 2,246 99,615] 856) 7,191 
Honey Grove_| 353 55,523 607) 8,146) 20 39,218 170; 1,358 
Houston _____| 26,855,1,689,120 27,082/219,274| 20,000.2,201,268| 23,779/156,000 
POEM. <<wsece 2,217 90,920 957 14,125) 500; 115,273 900| 2,827 
San Antonio__ 105 28,883 229 224) 196) 42,737) | 2,354 


----} 





96 ,643 1263836) 64,3736,731,124' 75,914 1150,011 


* Last year’s figures are for Greenville. a This year’s figures estimated. 

The above totals show that the interior stocks have in- 
creased during the six days 4,824 bales and are to-night 113,825 
bales more than at the same time last year. The receipts at 
all towns have been 37,094 bales more than the week last 
year. 


Total, 41 towns 101 ,467'5,933,735 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the six days and since Aug. 1, as 
made up from telegraphic reports Thursday night. The 
results for the six days and since Aug. 1 in the last two years 
are as follows: 














——1917-18——— ——1916- 17—— 
Feb. 21 Since Since 
6 days Aug. 1. Week. Aug. 1. 
Ge AM ec dniccieamaca nes 5,900 698,640 2,421 a755,409 
pS SS ee 7,825 313,175 216 199,662 
( SO 8 eee 200 Fee ete 150 
Via Se 1,403 61,491 1,504 90,912 
Loy: TO” Eee 498 32,426 170 61,447 
Via Virginia points. _--.-.---.---- 2,338 162,345 6.143 106,747 
Via other routes, &c.....-.------ 15,411 454,514 23,988 624,232 
Total gross overland. --.-...-.--.- 33,075 1,729,520 34,442 1,843,559 
Deduct Shipments— 
Overland to N. Y., Boston, &c-.. 2,780 260,027 3,429 145,999 
Between interior towns_--...---- J 61,786 1,061 $ 
Inland, &c., from South... -- 16,955 533,668 5,619 232,410 
Total to be deducted__-.----- 22,228 855,481 10,109 463,440 
Leaving total net overland*.__10,847 874,039 24,333 1,380,119 





*Including movement by rail to Canada. 

The foregoing shows the six days’ net overland movement 
has been 10,847 bales, against 24,333 bales for the week last 
non and that for the season to date the aggregate net over- 








and exhibits a decrease from a year ago of 506,080 bales. 
1917-18 1916-17 
In Sight and Spinners’ Since Since 
Takings. Siz days. Aug.1. Week. Aug. 1. 
Receipts at parts to Feb. 21__--_--. 87,824 4,403,679 71,664 5,465,447 
Net overland to Feb. 21___------ 10,847 874,039 24,333 1,380,119 


Southern consumption to Feb. 21a 65,000 


Total marketed.............. 163,671 
Interior stocks in excess__.....-- 4,824 


2,404,000 82,000 2,355,000 
7,681,718 177.997. 9,2 
909,344 *1 1 


, , 








8,591,062 
1,442,537 64,670 2,048,473 
a These figures are consumption; takings not 


Came into sight during 6 days168,495 
Total in sight Feb. 21 


North. spinn’s’ takings to Feb. 21 16,600 


*Decrease during week. 
available. 


Movement into sight in previous years: 


166,456 











Week. Bales.| Since Aug. 1— Bales. 
1916—Feb. 25......-...... 242,369 | 1915-16—Feb. 25 -.-.---- 9,102,323 
1915—Feb. 26............- 377,071|1914-15—Feb. 26 -.----- 11,477,270 
1914—Feb. 27.......-....- 198,994 | 1913-14—Feb. 27 ------- 12,474,738 


UOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





—_——- 
































Galveston, Tex.—Light to good rains have occured in the 
central portion of South Texas and will prove of great 
benefit. In other sections there have been showers but they 
were too light to be of benefit. Rain has fallen on three 
days during the week, the rainfall reaching eighty-eight 
hundredths of an inch. The thermometer has averaged 57, 
ranging from 44 to 70. 

Abilene, Tex.—There has been no rain during the week. 
The thermometer has ranged from 20 to 68, averaging 44. 

Brownsville, Texz.—We have had rain on one day age 
the past week, to the extent of twenty-two hundredths o 
an inch. pvernee thermometer 62, hig est 84, lowest 40. 

Dallas, Texr.—There has been rain (showers) on three days 
during the week to the extent of three hundredths of an 
inch. The thermometer has averaged 49, the highest being 
72 and the lowest 26. 

Fort Worth, Tex.—There has been a trace of rain on one 
day during the week. The thermometer has averaged 49, 
ranging fromn 24 to 74. 

Palestine, Tex.—There has been light rain on four days of 
the week, the rainfall reaching seventeen hundredths of an 
-naeage The thermometer has ranged from 34 to 74, averag- 
ing 54. 

San Antonio, Tex.—This week’s rainfall has been seven 
hundredths of an inch, on three days. Average thermo- 
meter 52, highest 72 and lowest 32. 

Taylor, Tex.—There has been rain on four days of the 
past week, the rainfall being one inch and sixty-four hun- 
dredths. Minimum thermometer 30. 

New Orleans, La.—We have had rain on three days during 
the week, the rainfall being ninety-three hundredths of an 
inch. The thermometer has averaged 66. 

Shreveport, La.—We have had rain on one day during the 
week, the rainfall being seven hundredths of an inch. The 
thermometer has ranged from 37 to 81. 

Vicksburg,Miss.—We have had rain during the week, the 
precipitation being one inch and eighty-eight hundredths. 
Minimum thermometer 33, maximum 77, mean 51. 

Mobile, Ala.—Rain and scarcity of labor have retarded 
farming operations slightly. There has been rain on five 
days during the week, the rainfall being one inch and fifty- 
seven hundredths. The thermometer has averaged 62, the 
highest being 77 and the lowest 44. 

Savannah, Ga.—There has been rain on four days during 
the week, the precipitation reaching eighteen hundredths 
of an inch. The thermometer has ranged from 46 to 80, 
averaging 63. 

Charleston, S. C.—Rain has fallen on two days during the 
week to the extent of twenty-eight hundredths of an inch. 
Average thermometer 61, highest 78, lowest 44. 

Charlotte, N. C.—Rainfall for the week eighty-one hun- 
dredths of an inch. Average thermometer 50, highest 67, 
lowest 32. 

Memphis, Tenn.—There has been rain on two days during 
the week, the precipitation being two inches and ninety 
eight hundredths. The thermometer has averaged 43, 
ranging from 26 to 68. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The pram | brief but eooepeonstene statements indicates 
at a glance the world’s supply of cottonfor thesix days and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 











E Closing Quotations for Middling Cotton on— 
Week ending 
Feb. 22. Saturday,| Monday.| Tuesday.| Wed’ day.|Thursd’y. Friday. 
Galveston ____- 0.75 30.75 31.25 31.40 31.50 
New Orleans_-_-_/30.38 30. 30.88 31.13 31.38 
ee 0.50 30.50 30.63 31.00 31.00 
Savannah ____- 30% 30% 31 31 31 
Charleston_---_-_ 0 30 30 31 31 
Wilmington --_-__/|3 30 30 30% 30 % HOLI- 
) pee 30.00 30.13 30.38 30.88 30.75 DAY. 
Baltimore ___-_- 0 % 30 % 30 30 4 30% 
Philadelphia --__|31.70 31.70 32.25 32.25 32.40 
sapien 0.75 30.75 31.00 31.50 31.50 
Memphis - -___-_ 31.25 31.25 31.25 31.50 31.50 
SI say inks asecbvenga Fae 30.35 31.05 31.15 31.15 
Houston______- 30. 30.60 |31.10 |31.20 31:30 
Little R wanton oT 30.75 31.00 31.25 31.25 
MARKET AND SALES AT NEW YORK. 
Futures. SALES. 
Spot Market Market 
Closed. | Closed Spot. Contract, Total. 
Saturday __-_|Quiet, 10 pts. adv__'/Steady___..-_-- ie oe seat 
Monday -.-.-|Quiet, unchanged. -|Steady_-_-__--- alam foo éoaw 
Tuesday ___|Steady, SS pts. adv _|Steady.......- cnamaaia Ee: nim 
Wednesday _jQuiet, unchanged__|Easy -__.__-_-- BES Be - See noha 
Thursday -_-_|Steady 15 pts adv. _ Steady._-___-__- wae aS AS acta 
Friday -.--- HOLI DAY 
,, a 














JAPAN’S SPINNING MILLS RESTRICT OUTPUT .— 
An extract from the “Japan Chronicle” forwarded by Consul- 
General George H. Scidmore, Yokohama, Dec. 29, is asfol- 
lows: 


In connection with the agreement to restrict operations at the mills by 
10% for six months from Jan. 1 1918, the Spinning Association has made 
inquiries as to the number of spindles worked by al] the concerns in this 
country. The investigation is based on particulars taken on Dec. 20 1¢17. 
The spinning companes total 40, with an aggregate of 3,050,506 spindles. 
Compared with the end of 1916, these figures show an increase of 3 in the 
ee of companies and of 250,281 in spindles. Ten minor mills, with 
110,000 spindles, are to be excluded from the agreement for the restriction 
of operations, so that the restriction will amount to but 294,000 spindles. 


EGYPTIAN COTTON CROP.—Under date of Dee. 21 
the Alexandria Cotton Co., Ltd., of Boston have the fol- 
lowing regarding the crop to be planted this year: 


Crop 1918.—In view of the postponement of the measures for the dis- 
infecting of cotton seed used for sowing purposes, and the imperfect way 
in which the land has been cleaned of infected cotton stalks, there is every 
reason to expect that the 1918 crop will suffer from the pink boll worm 
quite as much as during the last two sesons. The acreage of land which 
will be planted under cotton in 1918 will, owing to the Government re- 
strictions, be reduced to about 1,200,000 feddans. The prospects for water 
are quite satisfactory. There is also a tendency for early planting on the 

of the big landowners, which is a very good omen for the success of 
= next crop; many of the latter have already begun plowing operations. 


WEATHER REPORTS BY TELEGRAPH.—Our reports 


by telegraph from the South this evening denote that rain 


hastbeen quite general during the week, but light as a rule. 
From Texas we are advised that in the central portion of 


South Texas there has been beneficial rain but elsewhere 
precipitation has been too light to be of benefit. 





gone out of sight, for the like period. 

















Cotton Takings. 1917. 1916. 
Week and Season. — 
|Siz days. | Season. Week. | Season. 
Visible supply Feb. 15.-.-----|4,688,162| --_____- '5,488,099) _.._.___ 
Wee Gee BO, 1b. caaesl -sevdee | SRI4TIS) <cawaee | 3,198,251 
American in sight to Feb. 21_-| 168,495 8,591,062) 166,456, 9,996,843 
Bombay receipts to Feb. 21.--| 670,000) 935,000) 137,000) 1,383,000 
Other India s ‘ts to Feb. 21- 51,000) 57,000 ¥ } 163,000 
Alexandria receipts to Feb. 20-| 069,000) 647,000 9,000, 583,000 
Other supply to Feb. 20*__-__- 66,000 97,000} 11,000, 100,000 
Foetal supply - ecenbunu wets 4,942,657, 13,141,838 5,817,555 15,424,094 
educt— 
Visible supply Feb. 21-------- 4,695,054) 4,695,054 5,299,706! 5,299,706 
Total takings to Feb. 2la___-_- | 247,603 8,446,784| 517,849 10,124,388 
Of which American ______--- | 161,603) 6,714,784) 345,849) 8,127,388 
OF Ween BEET co ncccncnnne 86,000; 1,732,000! 172,000: 1,997,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total] estimated consumption 
by Southern mills 2,404,000 bales in 1917-18 and 2,355,000 bales in 1916-17 
—takings not being available—and the aggregate amounts taken by North- 
ern and foreign spinners 6,042,784 bales in 1917-18 and 7,769,388 bales in 
el yt E A poe 4,310,784 bales and 5,772,388 bales American. 

stima’ . 


MANCHESTER MARKET.—Our report from Man- 
chester has failed to reach us this evening. We give prices 


for to-day below and leave those for previous weeks of this 
and last year for comparison: 























| 1918. 1917. 
' 
| 84 lbs. Shirt- |Cot'n 834 lbs. Shirt- | Cot'n 
328 Cop ings, common | Mid. 328 Cop ings, common | Mid. 
Twist. to finest. Up's Twist. to finest. |\Up’s. 
Prey yee d. |e. d. s.d.| d. | 4. d. |s. 4. 8.d.| d. 
1/39 @ 40%|18 4346@25 9 |23.10116% @ 17%\9 5% @1110%\10.96 
11139 @ 404/18 434@25 9 |23.53|174 @ 18%|9 434@1110%/11.11 
i839 @ 404|18 444@259 |23.25/16% @ 17%|9 6 @12 134/10 94 
25 38% @ 40 |18 446259 [2330164 @ 17K|9 4 @120 |10.91 
Feb | 
1 38% @ 40 |18 44@259 |23.1516% @ 17K\9 4 @120 |10.33 
8 138% @ 40% 18 414@259 |23.0915% @ 16%|9 21@11 10 \10'56 
15 138% @ 40% 18 44@259 |23.:01|15%4 @ 16%|9 1%@119 |10's6 
21 38% @ 40% 18 4144@259 123.15115% @ 16%/9 0 @11 7411133 
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~ LIVERPOOL.—Sales, stocks, &e., 
eo. . 


See OC Ge WON nn sa ccososnce 7,000 
Of which speculators took---- 
Of which exporters took...-.-.- 


for past week: 
Feb. 8. Feb.15. Feb. 22. 
8,000 8,000 


eee; MEI, 2 0c masoccucces 5,000 8,000 5,000 
DEE MENS. wudicadwccecccos. ehntet ~téartes © ear eks HOLI- 
Oe SS a eee er 62,000 76,000 76,000 DAY IN 
.  §) ” See ops ees 456.000 482,000 487,000 J. 8. 
Of which American. -_._..---- 280,000 000 319,000 
Total imports of the week_----- 101,000 101,000 80,000 
Of which American__.-...--- 62,000 81,000 59,000 
pe EE” TE ae ea 217,000 170,000 172,000 
Of which American.-_.-..-.--- 108,000 84.000 66 ,000 


The tone of the Liverpool market for spots and futures 
and daily closing prices of spot cotton follow: 
{ l 














| 
Spot. | Saturday.| Monday.) Tuesday. \Wednesday. Thursday.| Friday. 
ee + a haem _-—~—- —_————_ ~ NN ee ee -_—— —_—_— 
Market, | | | 
12:15 Dull Neglected .| Neglected. Neglected. 
P.M. H 
Mid .Upl'ds | 23.03 | 23.05 23.25 23.15 | 
Good Mid. | } i j 
Uplands. | 23.55 23 .57 23.77 23.67 HOLI- 
HOLI- | DAY IN 
Sales .....| DAY. | 2,000 | 1,000 1,000 1,000 U. 8. 
Futures. Steady at Steady, Steady a: Steady at 
Market { | 15@18 | un- 15@18 1@°% pts. 
opened { pts. adv. | changed. | advance. decline. 
Market, | | Steady, |Very st’dy,| Steady, Steady, 
closed | }15@19 pts.|7@11 pts.|\22@38 pts.4@17 pts. 
ladv.on new|adv.on new\2adv.on new adv.on new 
|2 pts. onji2 pts. on'20 pts. on 20 pts. on 
j ow. old. old. old. 








Prices of futures at Liverpool for each day are given below. 









































H | 
Feb. 16 Sat. Mon. Tues. Wed. | Thurs. | Fri. 
oO ; i 
Feb. 22. |121411234| 12% | 4 |12%) 4 |12%| 4 |12% 4 12%) 4 
p.m.\p.m.\p. m. p.m p.m.|\p M.\p.m.|p.M.\p.m. p.m. p.m.|p.m. 
New Contr't} d. | 4. | d. | d.| d@.|d.|d.|d.|d.‘d.|d.id. 
February. - 23 5153 |49 |60 |70 \82 |74 90 
March ___- 123 11/13 |09 |20 |34 |43 |35 47 
April _.--- 22 7677 |\73 |87 \04 |13 (06 21 
ase 22 4144 |40 |54 |78 |87 (81 95 
June__--_- 22 14116 |12 |27 (52 |62 |57 70 
ar HOLI- |21 85.88 (84 |99 |26 (37 |33 54 | HOLI- 
Old Contr’ct| DAY DAY 
e ee 21 8888 (90 (00 |10 |20 |30 40 |IN U. 8. 
Feb.-Mar - 217979 |81 |91 |O1 /|11 |21 31 
Mar.-Apr - 217070 |72 |82 |92 \02 |12 22 
May-June. (21 5454 |56 (66 |76 (86 |96 06 
June-July - 21 4646 |48 |58 |68 '78 |88 98 
BREADSTUFFS. 


Thursday Night, Feb. 21 1918. 

Flour has been arriving more freely. The local situation 
is being steadily relieved. And a larger supply of sub- 
stitutes is now available. Apart from this the receipts of 
flour at New York last week for domestic purposes reached 
the unusual total for these times of 7,390 bbls. and 106,921 
sacks. And there is still a good deal of flour on the way. 
The situation is not quite so bad as it has been painted. 
For the railroad tangle is being gradually straightened out. 
A disturbing circumstance, it is true, is that contracts 
made ahead are not large, and stocks have disappeared in a 
way that has mystified a good many. Evidently there has 
been a good deal more hoarding by dealers or householders 
than has been generally suspected. It seems to be a fact 
beyond dispute that many householders have within the 
last few'months bought by the barrel when they could, whereas 
they were accustomed to buying in packages of three pounds 
and a half, or some such quantities. Meanwhile the use 
of substitutes is increasing. Some of them are new. A 
pretty good trade is being done in corn starch and tapioca 
flour. Oatmeal is being utilized in the making of bread. 
Moderate quantities of sago flour, arrow root flour and 
banana flour are being used. Barley flour has been pretty 
well exhausted and the same is true of corn goods, both of 
which are even higher than wheat flour, strange as that may 
seem. But a freer movement of corn and other grain as 
the railroad situation is relieved will no doubt correct this 
abnormal state of things. On the Pacific Coast there is a 
good demand; Australian arrivals there are moderate. 

Wheat has been firm, owing to continued searcity. A new 
bill has been introduced in Congress fixing a price of $2 5 
for the new crop. Even this would be 50 cents higher than 
the present guaranteed price. It is asserted that with the 
rate of $2 the yield of wheat this year may be small. It is 
argued that the price of $2 for wheat is too low as compared 
with prices ruling for other grain. In the main the wheat 
crop at the West seems to be looking well. In France the 
snow covering is generally disappearing, affording ample 
moisture for the new crops. The foreign arrivals in France 
show a moderate increase. In Australia the weather has 
been good for moving the crop. Storing is being done there 
on a large scale. The new crop is put at 120,000,000 bushels 
of excellent quality and the reserves on Feb. 1 of old wheat 
were stated at 100,000,000 bushels. In 1916 the crop of 
Australia and New Zealand was 140,000,000  bush- 
els, in 1915 186,000,000 bushels. In 1914 it was 32,- 
000,000, in 1913, 103,700,000 and in 1912, 94,200,000. 
In India the area shows an increase of 170,000 acres. The 
outlook points to an adequate crop. In Argentina there 
have been further rains. Wheat at Buenos Aires has been 
firm with a good demand. The Allies have raised the price 
there to about $1 5214. Liverpool cables that the chartering 
continues slow, but additional boats are constantly being 
added as the result of releasements and new launchings. 
Australia to Atlantic ports by steamer is quoted at 130s.; 
sailers, 100s.; Argentina, 165s.; French Atlantic, about 190s.; 





Kurrachee and Bombay, 250s. scale terms. The Argentine 
new crop of wheat is being shipped and it is believed that 
before long clearances from that country will increase.’ In 
Liverpool there is a good spot demand. In the United 
Kingdom very favorable weather has been general and cro 
accounts are good. Last week’s arrivals of wheat at Englis 
markets were fair; the floating quantity increased. In 
Canada the receipts continue small, but the quality is ex- 
cellent. Fully 22,000,000 bushels, it is believed, will be 
moved to the seaboard during the remainder of the winter. 
The total supply in the Dominion is put at 100,000,000 
bushels, but 30,000,000 bushels are required for seed and 
the same quantity for home use, leaving 40,000,000 bushels 
surplus. On the Pacific Coast general rains have fallen and 
the agricultural outlook has therefore been improved. Also 
the supply of cars is increasing. Shipments eastward con- 
tinue. The Eastern demand for barley on the Pacific coast 
is urgent and supplies are only fair. Millers are allowed to 
use substitutes but find it hard to get them at reasonable 
prices. The total wheat shipments from North America last 
week were 5,209,000 bushels. The visible supply in the 
United States decreased 825,000 bushels. It is now only 
11,818,000 bushels, against 63,900,000 bushels a year >. 
The Canadian visible supply fell off last week 2,238, 
bushels, as contrasted with an increase in the same week 
last year of 222,000 bushels. This means that the present 
total is 18,013,000 bushels, against 34,906,000 a year ago. 
The United States Senate Committee on Agriculture has 
reported favorably a bill to fix the price of wheat on the new 
crop at $250 a bushel. In Russia weather conditions are 
unfavorable, being severely cold, with snow scattered. The 
agricultural outlook is considered unfavorable. Railway 
traffic is slow and the in movement withheld. Port 
stocks are practically nothing. In Spain recent rains and 
snow have improved agricultural prospects. ‘Transport by 
railway, however, is slow and difficult, and supplies are not 
being well distributed. Native reserves are liberal and 
import arrivals fair. Late reports from Italy say that wheat 
supplies are still short, as the native crop was disappointing 
and foreign arrivals slow. The most strict economy is being 
practiced in the use of flour. Cereals of all kinds are being 
collected and requisitioned throughout the entire country 
in order to distribute them equally, with those imported. 
DAILY CLOSING PRICES OF WHEAT } FUTURES IN NEW YORK. 


. Tues. Wed. Thurs. Fri. 
BS oii eck sowed cts.226 226 226 226 226 Holi- 
Pea I nino scinitvinkgiln aecnaliaia ecdeube 229 229 229 229 #£=220 day. 


Indian corn has fiuctuated within a small range. At 
times it has been firmer. Shorts have covered freely. 
Supplies have not been increasing as fast as was expected. 
Last week, it is true, the increase in the visible stock in the 
United States was 890,000 bush. But this only brought it 
up to 6,333,000 bush. or just about half what it was a yor 
ago. Then the exact total was 12,709,000 bush. t 
week the receipts were over 11,000,000 bush. Yet as we have 
seen the actual increase in the visible supply was less than 
900,000 bush. It is said that 100,000 cars have been con- 
centrated in the Middle West for the movement of the 
crop. It is even predicted that the daily receipts may 
reach about 5,000,000 bush. But that is for the future 
to determine. What everybody actually sees, however, 
is that the stocks have not increased materially because the 
demand has kept pace with the larger receipts. Significantly 
too cash markets have remained firm. It is now stated 
too that embargo against shipments of grain from Western to 
Eastern markets is in force. But the Western markets 
have by their firmness surprised even the most radical bulls. 
The firmness of oats has helped corn. So has the agitation 
in favor of raising the Government maximum price of wheat 
on the next ceop to $250. The Food Administration, mean- 
while, is making every effort to get corn to market from 
the farms, rather than to send it eastward from Western 
points. Later on, however, on doubt, there will be equally 
strenuous efforts to forward corn to the seaboard. In 
Argentina there have been beneficial rains, and estimates 
of the exportable surplus of that country are being raised. 
The stocks of old corn there are fair and the quality is better. 
Shipments for export continue and it seems will increase as 
the season advances. Corn at Buenos Aires has been firm, 
with large speculative buying of May and increasing clear- 
ances. In Liverpool corn has at times been rather quiet, 
with increasing American offerings, and larger American 
receipts. Liverpool believes that American clearances will 
soon increase. The smallness of the spot trade in the 
English market is believed to be largely due to the fact that 
stocks are moderate. Later prices advanced 2 to 2% cents 
in a day to new high levels, with offerings light, receipts 
moderate and the cash demand brisk. On Thursday prices 
advanced slightly. They are higher for the week. 


DAILY CLOSING PRICES OF CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dees i es cts_1814% 178% 185% 188% 193% Hol. 
DAILY CLOSING PRICES OF OoRM FUTURES IN CHICAGO. 


on. Tues. Wed. Thurs. Fri. 
March delivery in elevator_...cts_127 127% 127 127% 127% Holi- 


May delivery in elevator._....--- 126% 126% 126% 126% 127% day. 

Oats have advanced to new high records for the season. 
The firmness of the eash situation has been the outstanding 
factor. It has dominated the whole market. It is true that 
receipts at primary points have increased. But so has the 
demand. And the price has been firm in spite of an embargo 
against Eastern shipments. Large contracts have been 


made for shipment eastward as soon as the embargo is re- 
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moved. And that will be eek it is believed, before very 


long. Minneapolis has been outbidding Chicago in northern 
Iowa. Elevator interests have been among the largest 
buyers. It is true that the visible supply in the United 


States has increased during the week 108,000 bushels, as 
contrasted with a decrease in the same week last year of 
2,131,000 bushels. But, even so, the total is only 13,987,000 
bushels, against 41,663,000 bushels a year ago. The case 
of Canada is also of interest. Last week its visible supply 
increased 2,303,000 bushels, as against a decrease in the same 
week last year of close to 900,000 bushels. Yet the total is 
still only 9,953,000 bushels, as against 22,196,000 bushels 
a}year ago. The East has been bidding freely at Chicago. 
In Liverpool the tone has been firmer with a broadening 
spot demand. Yet the weather in England is milder and 
the consumption has been reduced. American clearances, 
moreover, have been well maintained. Argentine has been 
shipping nothing. The English trade has made fair pur- 
chases for future delivery and native offerings are good. 
The continent continues to absorb offerings readily 
enough. Also European stocks are moderate. On 
the other hand, receipts in this country are plainly in- 
creasing, as the railroad situation improves. Some fear, too, 
that if the price continues to advance the Government may 
regulate it. Or else the grain men may themselves take the 
situation in hand, placing further restrictions on trading. 
This apprehension has caused some liquidation. In Argen- 
tina spot oats have been offered freely at lower prices. Some 
advices say that the strike situation there is slowly improv- 
ing. The port stocks there both of oats and wheat seem to 
be steadily increasing. Large quantities of oats are in store 
there. In Chile the weather has been generally favorable. 
Harvesting is finished and a large vield was recorded. Ship- 
ments continue for export. On Thursday prices advanced 
sharply. The advance reached 2 cents, the limit imposed by 
the Chicago Board of Trade. For the week there is a rise of 
834 cents on May. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards _____ cts_101-102 101-102 102-104 104-106 106 Holi- 
No. 2 white_..__.- 101-102 101-102 102-104 104-106 106 day. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

March delivery in elevator___.cts. 857 86% 89% 91 93 Holi- 
May delivery in elevator........- 83 84% 87% 88% 90% day 

The following are closing quotations: 

FLOUR. 

ee ae $10 55@$11 00; Hominy (100-Ib. sacks) - ---- $5 72% 

EES 10 25@ 10 60! White granulated.---...---- em 
pS ean 10 60 11 00| Yellow granulated, in barrels.  ...- 
City F ne ag biiadisinsagrakeecit arley goods—Portage barley: 
i eee 11 75 12 25 NCE abt ob bee weiaiteea 8 00 
Corn meal, sacks 196 Ibs., yel- ees BO ONE Ecrdcdccsces 7 60 

low, kiln dried, export..__- ne Nos. 2-0 and 3-0.-........-. 8 00 
Fine yellow feed_...----.. 5 05 .., 2. See Se hae ee 8 30 
WEE Mindbenuwbpacwnekeatae 5 60} Coarse, Nos. 2,3 and 4.-.. 640 
| ARS. Ra REN aS» .--.| Oats goods—Carload, spot del. 10 65 
| ae $5 50@$5 75) 

GRAIN. 

Wheat— Oats— 

I I a a $2 26 EN SES a Tee $1 06 

Ra aaa 2 29 Dee WHO. pewcacdunten 1 06 

No. 1] Northern ....<<«<« 2 28 SE | eee rae 1 06 
Corn— So eee 105 

RE ee nom. | Barley— 

RO PaaS 213% i ae $1 oO 1 55 

De. a Oe 5. cucatnwren 1 93% Ee 1 70@ 200 

Bes Oe POOR nn cciicccwins 188% ye— 

NR sn eae 2 20 ED 5 cicccnidnt duoc 2 35 





For other tables usualyl given here, see page 790. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 16 1918 was as follows: 


GRAIN STOCKS. 





Wheat. Corn. Oats. Rye. Barley 
United States— bush. bush. bush bush. bush 
ge. Se eee 234 0 14,000 540,000 58,000 798,000 
NS ence ee dibiwea ah 4,uv00 3,000 8,000 a: :, iene 
0 PEE ee 245,000 18,000 571,000 18,000 69,000 
DEL 2 cnstubadrawear 355,000 99,000 249,000 291,000 000 
E. DeOU cacinaikben | dbase ABR 8 ot BR yop ak CRE aa om 
OS. nn wtiandadinas 3,000 267 ,000 741,000 29,000 192,06 
Cs ce nicidem baal 6,000 oy | eet epee 158,000 378,000 
EE eae 5,509,000 32,000 297 ,000 92,000 321,000 
WEEE ccccceecdcmanndouh 499,000 68,000 165,000 ae . wade 
pS A ie 66,000 57 .000 159,000 Dee ~~ teen 
eR 988,000 1,526,000 5,806,000 215,000 524,000 
DR. .cccnwmawrecneees 775,000 220,000 613,000 80,000 146,000 
/ RES RE ee 869 ,000 49 ,000 35,000 54,000 333,000 
DEMIEGRROES... cnnccccncues 723,000 458,000 1,586,000 578,000 1,019,000 
fy er ES 60 ,000 223.000 237,000 8,000 5,000 
I i 1,068,000 1,503,000 771,000 ieaee” ‘secnda 
yes a a 8,000 76,000 yt eee 
es 43,000 540,000 365,000 ee pila tee 
oe 363,000 1,102,000 650,000 10,000 46,000 
Total Feb. 16 1918_._-..-. 11,818,000 6,333,000 13,987,000 1.656,000 3,833,000 
Total Feb. 9 1918.....-. 12,643,000 5,443,000 13,879,000 1,662,000 3,759,000 
Total Feb. 17 1917_....-. 46,847,000 12,709,000 39,538,000 2,059,000 4,516,000 
Total Feb. 19 1916_._-_-- 64,230,000 19,660,000 20,110,000 2,736,000 3,153,000 
Note.-—Bonded grain not included above: Oats, 2,000 New York, 94,000 Balti- 
more, 2,000 Duluth; total, 98,000 bushels, against 2,125,000 in 1917; and barley, 


35,000 in New York, 1,000 Duluth, 132,000 Buffalo: total, 168,000, against 726,000 








Canadian— 
I 1,009,009 14,000 fF ner 50,000 
Ft. William & Pt. Arthur_.. 5,868,000 SOE Ee tkedes : Sitee 
. as ee ee ee a 
Afloat and Other Canadian. 8,444,000 -...-. SO a ere ee oe ae 
Total Feb. 16 1918_._.-- 18,913,000 14,000 9,950.000 -...-... 50,000 
Total Feb. 9 1918 ---20,251,000 17,000 7,650,000 s Palen ae 50,000 
Total Feb. 17 1917_._-.-- 34,906,090 17,000 22,196,000 18,000 150,000 
Total Feb. 19 1916___...29,875,000 11,000 15,271,000 26,000 194,000 
Summary— 
American _...-- vihitepeletiin 11,818,000 6,333,000 13,987,000 1,656,000 3,833,000 
Canadian _...-- snidetueian 18,013,000 14,000 9,950,000 -.-...- 0 
Total Feb. 16 1918_..-.-. 29,831,000 6,247,000 23,937,000 1,656,000 3,883,000 
Total Feb. 9 1918....-- 32,834,000 5,460,000 21,529,000 1,662,000 3,809,000 
Total Feb. 17 1917..---- 81,753,000 12,726,000 61,734,000 2,077,000 4,666,000 
Total Feb. 19 1916...... 94,105,000 19,671,000 35,381,000 2,762,000 3,347,000 





THE DRY GOODS TRADE. 
New York, Thursday Night, Feb. 21 1918. 

A very firm undertone continues to prevail in markets for 
dry goods, and with demand for all lines exceeding available 
supplies there is no telling when the upward movement of 
values will terminate. So far the high prices have had but 
little effect upon consumption, and the reduced usage of 
goods in ordinary channels has been due more to the inability 
of consumers to procure fabrics than to the high cost. 
Furthermore, the heavy demand from the Government for 
naval and military purposes has more than offset any de- 
crease in the demand for civilian account. The Government 
continues to place orders for goods on a very liberal scale, 
and business for ordinary account is being neglected. There 
appears to be some uneasiness over the Government’s 
method of booking new contracts. According to reports, 
new contracts have been placed with a number of Southern 
mills without any consideration of prevailing market prices, 
the contracts being based on prices paid for former orders. 
It is also stated that where higher prices have been paid 
they have only been moderate as compared with current 
market. Buyers for civilian account continue their efforts 
to place orders with mills who adhere to their conservative 
attitude, and in many cases they are only accepting part of 
the business offered. There are too many uncertainties 
surrounding the situation for them to commit themselves 
very far ahead. Talk of Government price fixing continues, 
but there has been no definite indication that any such 
action will be taken. Fuelless Mondays have been aban- 
doned throughout New England, but the fuel situation in 
that section shows little improvement, and instead of mills 
being able to catch up with back deliveries they are falling 
further behind. Distribution of goods in other sections of 
the country, however, is said to be improving as a result 
of the better railroad situation. The new Government 
restrictions on imports and exports have created an unsettled 
feeling in export circles and very little business is being done. 
The trade nevertheless is slowly adjusting itself to the new 
regulations, and some exporters, according to reports, have 
been endeavoring to resell goods likely to be classified as 
non-essentials. There are reported to be large inquiries in 
the market for hosiery for Australian and South American 
account. 

DOMESTIC COTTON GOODS.—Demand for staple 
cottons continues to increase with merchants endeavoring 
to provide for requirements as far ahead as possible. As 
further large orders have been placed by the Government 
with rumors of additional orders pending, the ordinary trade 
is becoming anxious regarding supplies. According to re- 
ports, the Government has been in the market for 250,000,000 
yards of heavy goods, mostly osnaburgs and sheetings,'while 
there have also been large inquiries for various hospital 
goods. Mills continue to & reluctant sellers, and especially 
of goods for future delivery. On the other hand, second 
hands have been selling quite freely of late, but their prices 
have been very near those prevailing in primary markets. 
Colored, bleached and printed fabrics are in active demand, 
despite the fact that prices for same have reached the highest 
levels ever recorded. In knit goods the question is still 
that of being able to secure sufficient supplies. Bagging 
interests are again buying heavy sheetings, and wherever 
immediate deliveries are available they are readily taken. 
Gray goods, 38 %-inch standard, are quoted at 14%c. 

WOOLEN GOODS.—In the markets for woolens and 
worsteds the Government is reported renewing contracts for 
various cloths, and as a result available ray ot wr for ordinary 
account are scarce. In the men’s wear division mills have 
taken about as much business as they will be able to handle 
for next fall, therefore new business is rather quiet. Buyers 
are trying to secure spot goods from second hands, but only 
small lots are available and at full prices. Sales of women’s 
suits and coats for spring have been fairly large, while de- 
mand on the trade from Canada has been quite good. While 
demand for all-wool fabrics is increasing, much of the manipu- 
lated cloths will be used during the coming season. 

FOREIGN DRY GOODS.—Uncertainties continue in the 
market for linens, and will likely do so until the British 
Government restrictions are removed. While it had been 
generally expected that goods on order and in process of 
finishing and bleaching would be shipped to this country, 
according to recent advices from abroad shipments have 
been stopped completely. As a result, demand for goods 
in the local market has been very brisk, but holders have not 
been free sellers. Prices continue to advance and importers 
claim that further upward revisions will take place within 
the very near future, as stocks are rapidly decreasing. 
Buyers in many cases, however, are turning their attention 
to cotton substitutes, and a very good demand has been 
noted of late for household goods of this character. No 
change is noted in the market for burlaps, there continuing 
to be a good demand for light weights, while heavy weights 
are neglected. Light weights are quoted unchanged at 
17.50c. and heavy weights at 2lc. 
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State AND City DEPARTMENT. 





STATE AND CITY SECTION. 


The following corrected debt statements were received 
by us too late for use in our “State and City Section,” issued 


Nov. 24 1917: 
STATE OF FLORIDA. 


ARCADIA. | Floating debt._...... .--- 
This city is the county seat of | Sinking fund_--_._..__.-- i 
De Soto County. | Assess. val., real estate.__ 2,425,523 
Street Impt. Bonds. | Assess. val., personal-_._- 307 ,690 
6s '16 M-N3$90,000c__._Nov 1 1946| Assess. val., railway and 
Sanitary Sewer Bonds. telegraph.---.-._._---- 1,363,927 
6s ‘16 M-N$21,000c__.Nov 1 1946 | Tot.assess. val. 17 (25%, act.)4,097,140 
Water-Works Bonds. | Pop'n in '10, 21,563; 17 (est .}-20,000 
6s ‘16 M-N$19,000c__.Nov 1 1946) NT. payable in Key West. 
City Hall & Fire Hall Bldg. Bds. | ———_ 
"16 M-N$15,000c_._..Nov 1 1946; ORANGE COUNTY. 
BOND. DEBT Nov 20°17-_ $225,000, Orlando is the county seat. 
Assess. val. 1917 (3 act.).2,438,934 Spec.Road & Bdge.Dist No. 1. 





Population in 1910_.......___- Mh, Yl hy | ee ae’ UF. eee 
Road Bonds. 

BARTOW. 14 J-J $75.000____July 1 1944 
This city is the county seat of Polk | TOT. BD. DT. Nov 21 '17- rf 

Sean Inc. May 1893 and | Cash in treasury -.....---_-- 32,73 

we 1909. Assessed val. 1917__..---- 7 494,752 
paying Bonds Gat. in + Dah HF: ee ,000, 

5s °14 -8 $27, ---Mar 1 1 Population in 1910.----__--- 19,107 
Streets (Int. in N. Y. City) NT. at Hanover Nat. Bank. N.Y. 





y). 
6°15 J-J $75,000___-July 1 1945 
Refunding (Int. in N. Y. Ci). 

"14 M-N$20, ---May 1 1944 

Municipal (Int. in N. Y. City.) Hig way Bonds. 

68'14 A-O : ..-Apr 1 1944/58 °16 J-J $600,000__July 1 °22-°47 
BOND. DEBT Nov 2217. $257,000 | ($100,000 payable every five years.) 
‘ |BOND. D 


TAYLOR COUNTY. 
P is the county seat. 





Floating debt_._......__. 30,000 T Nov 21 '17. $600,000 
iSnking funds___._._____- 3,600 | Assess. val. 1917 (% act.)_5,000,000 
Assess. val., real estate____1,908,185 | Population in 1910_...--.---- 7.103 
Assess. val., personal_____ 1,168) — 

Total assess. val. '17 (act.)_2,569,353 WEST TAMPA. 

Tax rate (per $1,000) '17__--_- $14.00, This city is in Hillsborough Co. 


Pop'n in 1910, 2.668; °17 (est.)-5,220 - Improvement Bonds. 

MONROE COUNTY. ‘BOND. DEBT Nov 20°i7_ $400,000 
Key West is the county seat. | Assessed valuation 1916__-4,257 ,952 
School Building Bonds. | Population in 1910______.-_- &,25s 

Ge "07 J-D $41,500c........- NT. at Nat. Bank of Commerce 


1937 | 
$41,500 | New York. 


NEWS ITEMS. 


Calgary, Alberta.—Arrangements Made for Paying Ma- 
turing Loan.—The city of Calgary has made arrangements 
with the Molson’s Bank for taking care of a loan of $2,000,000 
falling due March 15 next. According to the ‘Monetary 
Times”: 

The bank will pay off the $2,000,000 obligation to Spitzer, Rorick & 
Co. and the Quebec Bond Co., and act as agent for the city in the sale of 
Seoncury notes to an equivalent amount, at 6% for two and three years. 
The ayor at a recent meeting of the Finance Committee detailed his 
negotiations with United States financiers, and said the best offer that 
could be obtained from them was an extension of the $2,000,000 ioan for 
6, 10 and 12 months, at a substantial interest rate. It was to prevent the 
sacrifice of its debentures, or the payment of an exorbitant rate of interest 
that the Molsons Bank agreed to step in and meet the city’s obligation on 
March 15. The bank will charge no commission. It was pointed out 
that the arrangement is especially favorable in that the Dominion Govern- 
ment has agreed to advance money to the Provincial Governments at 644% 
or %% more than the rate at which the Molsons Bank is undertaking to 
sell the city’s Treasury notes. 

The proposed arrangement, recommended by the city’s Finance Com- 
mittee, in detail, is as follows: 

This committee recommends that the offer of the Molsons Bank to loan 
the city $2,000,000 on the security of a demand note for the said sum, 

ng interest at the rate of 6% per annum, payable monthly, for the 
Eyepone of retiring the $2,000,000 issue of Treasury notes maturing 

arch 15 1918 be accepted. 

It is understood that this agreement with the said bank for the said 
advance is to include the following terms: 

1. A new issue of Treasury notes for $2,000,000 maturing March 15 
1921, bearing interest at 6% per annum, payable half-yearly, is to be 
a. ey by the city with the said bank. 

. the city is to hypothecate to the Molsons Bank as trustee for any 
subsequent purchaser or purchasers of the said Treasury notes, the deben- 
tures now hypothecated to the said bank as security for the said issue 
which is to be retired. 

3. The said bank may sell the said Treasury notes at its discretion on 
giving 60 days’ notice of its intention so to do to the city, unless the city 
sells or redeems same in the meantime. 

In case of a sale of the said Treasury notes by the said bank, the 
purchaser or purchasers of any such notes shal! have the right, on 30 days’ 
notice to the city, during the first two years from the date thereof, to 
exchange said notes for such amount of the said debentures held by the said 
bank as trustee for the said purchaser, and at such price as will return to 
the said purchaser 6% on his investment, this right of the purchaser to be 
exercisable only in the event the said debentures are not sold as hereinafter 
provided for. 

5. The city shall have the right to sell the said debentures at any time, 
on de iting the net sale price thereof, with the said bank as trustee, 
provided that if the city does not sell same within two years from the date 
of the said Treasury notes, the bank, as trustee, may sell the said deben- 
tures on giving to the city 60 days’ notice of its intention so to do, unless 
the city, within the said period, sells the said debentures, or deposits with 
the bank a sum equal to the net sale price contemplated in such proposed 
sale. In the event, however, of the city or the bank selling the said 

- debentures for more than is sufficient to redeem the said Treasury notes. 
or such portion thereof as may then be outstanding, only such sum as is 
voquteed for the purposes of redemption shall be deposited or retained. 

. It is further understood that any further terms or conditions required 
by the said bank shall be submitted to the Council for approval, and the 
solicitor of the city is hereby authorized to prepare and ra hel the neces- 
sary by-laws, agreements and form of Treasury notes to the Council for its 
consideration. 

Incidentally, the committee also approved the tentative agreement made 
by the Mayor with the Molsons Bank for advancing the city $1,000,000 
for current expenses on the same terms as last year; that is, the money is 
advanced against the 1918 taxes at 5% up to the amount in the city’s 
sinking fund, approximately $6,000,000. and at 6% above that sum. 


Canada (Dominion of).—Total Subscriptions to ‘Victory 
Loan.”’—See reference in our editorial columns this week. 

Problems of Municipal Financing in Canada.—Reference 
to this is made in our editorial columns this week. 


Dallas, Tex.—Particulars of New Franchise Arrangement 
between City and Public Utility.—See reference in our ‘“‘General 
Investment News’”’ section this week. 


Maryland (State of).—Legislature Ratifies National Pro- 
hibition Amendment.—We referred in our editorial columns 


BOND. DEBT Nov 1917_- 





42,000 
10,000 





last week to the ratification by the Senate on Feb. 13 of the 
National Prohibition Amendment, already approved by the 
House. 


New York City.—Court Orders Transfer to State of Funds 
of Certain Lapsed Estates.—State Supreme Court Justice 
Wm. P. Rudd on Feb. 19 issued an order upon the applica- 
tion of Attorney-General Merton E. Lewis compelling the 
City Chamberlain to comply with the State law requiring 
all inter-state funds which have been held for 20 years to 
be transferred to the custody of the State. 

These funds, amounting to more than $600,000, represent 
$33,000 small estates of persons who died in the city without 
next of kin.—V. 105, p. 2020. 


Limited Taz Rate on Real Estate.—See reference in our 
editorial columns last week to the bill. introduced in the 
Legislature by Senator Boylan of this city providing fora 
maximum tax of $1 75 on each $100 of assessed valuation 
on real estate. 


New York State.—State Aid Proposed for Soldiers’ De- 
pendents.—In our editorial pages last week we published the 
full text of the bill now pending in the Finance Committee 
at Albany, providing State aid for dependents of residents of 
New York State in the military or naval service of the 
United States. 


Governor Whitman Pledges Support of Administration to 
President Wilson—Ice Supply Bill Signed by Governor. 
reference to both of these in our editorial columns last week. 

New York City Ordered by Court to Transfer to State Funds 
of Certain Lapsed Estates.—See item above under New York 

ity. 


Prince Albert, Sask.—Financial Affairs.—The follow- 
ing appeared in the Toronto ‘‘Globe” of Feb. 16 in relation 
to the financial affairs of the city of Prince Albert: 


C. J. Yorath of Saskatoon came to Prince Albert this evening to com- 
mence, on behalf of the bondholders of this city, an exhaustive invest. 
tion in an effort to arrive at a definite settlement of the city’s finan 
affairs. This is an outcome of negotiations that have been contin 
for some time. Last autumn a delegation representing the City Coun 
went to Toronto and met the bondholders to discuss the question. 
delegation made little impression apparently on the debenture holders, 
who at that time were evidently intent upon demanding their pound of 
flesh. Later representations were made by the bondholders to the City 
Council, and as a result of this an agreement was made whereby the om d 
was to follow for two years a course of action suggested by the - 
holders. When the terms became generally known there was a popular 
agitation against the idea of the city being tied for two years to an agree- 
ment that apparently led nowhere. Representations were consequently 
made by a committee of ratepayers to the City Council to demand the 
continuation of the negotiations for a permanent settlement, failing which 
it was feared that there would be a general abandonment of property, 
which would fall into the hands of the city through the failure of the 
owners to pay taxes. 3 zs 

The citizens are not objecting to paying taxation for their legitimate 
utilities, but there has been a popular outcry against assessment for the 
redemption of such enterprises as the Lacolle Falls development scheme 
in which $1,250,000 was expended without the development of power, and 
the Felix Frank enterprise, which was guaranteed by the city to the extent 
of $125,000, coupled with the loss of $400,000 to the city on the sale of its 
debentures, it having come to light that large blocks of the city’s de 
tures were sold at from $15 to $20 a hundred less than was paid for them 
by the eventual purchasers. 

The ratepayers hold that the city’s bankers and the bondholders must 
shoulder their share of this transaction, and that the bondholders must also 
be prepared to accept a situation that has placed the city in possession of 
almost two million dollars’ worth of unproductive assets at Lacolle Falls 
and at the Great West factories. The maperers are going practically to 
the extent of declaring that there was virtual fraud in connection with these 
affairs, and that it is up to the bondholders to accept a share of the burden 
in straightening out these matters. 


Saskatchewan (Province of).—Maturing Notes Paid.— 
On Feb. 1 an issue of $5,000,000 Province of Saskatchewan, 
5% notes which came due in New York on that date was 
paid in cash. 


South Carolina (State of).—Legislature Adjourns.—The 
72d session of the General Assembly adjourned shortly after 
midnight on Feb. 13. During its session the Legislature 
adopted a resolution ratifying the national prohibition 
amendment. Another act of the Legislature was to pass a 
bill exempting soldiers and sailors residents of South Caro- 
lina and now in the service, from the payment of commuta- 
tion and street taxes. The provisions of the bill, it is stated, 
apply only during such time as the men are in the war 
service. 


Wisconsin (State of).—Special Session of Legislature.— 
A $1,000,000 Bond Issue Proposed.—The Legislature con- 
vened in special session on Feb. 19, at which, it is stated, a 
bond issue of not to exceed $1,000,000 will be asked for. 
The bonds will bear 414% interest. 





BOND PROPOSALS AND NEGOTIATIONS 


ADAMS COUNTY (P. O. West Union), Ohio.—BOND OFFERING.— 
Proposals will be received until 1 p. m. March 1 by P. 8S. Clinger, County 
pe ey for $10,000 54% coupon funding bonds. Auth. Sections 5656 
and 5658, Gen. Code. Denom. , ate Mar. 1 1918. Prin. and 
semi-ann. int. (M. & 8S.) at County Treas. office. Due Mar. 1 1938. 
No conditional bids will be considered. Cert. check on a solvent bank 
other than the one making bid for 5% of amount of bid, payable to the 


County Treas., required. Bonds to be delivered and py for 3 days from 
date of sale. Purchaser to pay accrued int. Bonded debt (excl. this issue) 
Feb. 15 1918, $338,000. Sinking fund, $39,000. Assessed val., $14,- 
273,000. State and County tax rate (per $1,000), $2 65. 


ALCORN COUNTY (P. O. Corinth), Miss.—BOND OFFERING.— 
Sealed bids will be received until 1 p. m. Mar. 6 by W. C. Sweat, Attorney 
for Board of County Supervisors, for the following 10-20-yr. road bonds 
at not exceeding 6% interest: : 
$60,000 Corinth to the Gulf Road District bonds. 

40,000 Corinth Iuka Road District bonds. 


ALGONA SCHOOL DISTRICT (P. O. Algona), Kossuth County, 
lowa.—BOND SALE.—Schanke & Co. of Mason City have been awarded 
$10,000 5% school-bldg. bonds at par. Denom. $1,000. Date Dec. 28 
1917. Int. M.& N. ue April 1 1937. 


ALLIANCE, Stark County, Ohio.—NO BIDS RECEIVED.—No bids 
were received for the $30,000 5% 10-20-year seria! refunding bonds offered 
on Feb. 19.—V. 106, p. 516. 
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ALTOONA SCHOOL DISTRICT (P. O. Altoona), Blair County, 
Pa.—-BOND SALE.—A syndicate composed of Lee, Higginson & Co., of 
New York, Lyon, Singer & Co. of Pittsburgh and Biddle & Henry, of 
Philadelphia, have purchased, it is stated, $150,000 4% % 10-30 yr. serial 
schoo! bonds at par and int. Date Mar. 1, 1918. 


Financial Statement. 
Assessed valuation_____ $29,298,446 | ment OR AA aR a elas 
Real value (estimated).. 50,000,000 | Sinking fund_-_-_-_______ 88,000 


I ih oe al tind cai ap os wi:inls enh thi cncet an $580,500 

ATLANTA, Ga.—BOND ELECTION.—Local newspapers state that 
an election will be held Mar. 25 to vote on the question of issuing the 
following 444% 30-year public improvement bonds: 
$500,000 Water-works-improvement bonds. 

125,000 Fire-department bonds. 

100,000 Cyclorama and museum bonds. 

75,000 Electric-generating-plant bonds. 

ANGELINA COUNTY (P. O. Lupkin), Texas.—BONDS VOTED.— 
It is stated that a recent election resulted in favor of issuing road bonds. 


ARDMORE, Carter County, Okla.—BONDS PROPOSED.—It is stated 
that an issue of $150,000 bonds will prooably be made in about 60 days for 
augmenting the water supply and for other purposes. 


ATKINSON SCHOOL DISTRICT (P. O. Burgaw), Pender County, 
No. Caro.—BONDS NOT SOLD.—The $15,000 6% school bonds offered 
on Feb. 4 (V. 105, p. 2561) have not been sold. . T. Murphey is Secre- 
tary of Board of Education. 


ATTICA, Wyoming County, N. Y.—BOND OFFERING.—Proposals 
will be received until 6 p. m. Feb. 25 by W. E. Hopkins, Village Clerk, for 
$96,000 1-30-year serial water-works and $12,000 1-12-year serial electric- 
light-plant registered bonds at not exceeding 5 interest. Bids are also 
requested for bonds subject to call in 5 years. ate March 1 1918. Int. 
M.&S8S. Certified check for 2% required. 


AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Feb. 25 by Charles E. Fisher, 
City Auditor, for the following 6% bonds: 

$9,600 J. B. Kerr Ditch bonds. Denom. 9 for $1,000 and 1 for $600. 

Due Mar. 1 1919. 
1,200 Thos. Byrne Ditch bonds. Denom. $300. Due $500 each six 
months from Mar. 1 1919 to Sept. 1 1920, incl. 
3,300 Gu iF. Ditch bonds. Denom. 6 for $500 and 1 for $300. 
ue $1, Mar. 1 1919 and $1,800 Sept. 1 1919. 
1,500 Harrison Miller Ditech bonds. Denom. $750. Due $750 Mar. 1 
1919 and Sept. 1 1919. 

Date Mar. 11918. Int. M.&S. Cert. check for 2% of bonds bid for, 

required. 


AUSTIN, Travis County, Tex.—FINANCIAL STATEMENT.— 
We are in receipt of the following financial statement issued in connection 
with the sale on Jan. 12 of the $50,000 5% 1-30-year serial funding school 
bonds (V. 106, p. 730): 


Financial Statement. 
Estimated actual value taxable property_---..-------------- 40,000,000 
oe eee Rea 26,759,838 
Total bonded debt, including this issue__...._-.--- $2,802,000 
Less water-works and electric light.._..........---- 1,131,000 


I 
Population (1910 census), 29,860; 1915 (estimated), 40,000. 


“BARNHART SCHOOL DISTRICT (P. O. Barnhart), Irion County, 
Tex.—BONDS VOTED.—A proposition to issue $15,000 building bonds 
was recently authorized, it is stated. 


BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND SALE. 
—On Feb. 15 the two issues of 44% 1-10-year serial road bonds, aggre- 
gating $17,100 (V. 106, p. 625) were awarded to the Farmers’ Trust Co. of 

olumbus for $17,122, equal to 100.128. A bid of $17,120 was received 
from John S. Crump. 


BELL COUNTY (P. O. Belton), Tex.—FINANCIAL STATEMENT. 
—The following financial statement has been received by us in connection 
with the sale on Jan. 17 of the $400,000 5% 1-24-year serial road-impt. 
bonds dated Dec. 1 1917 awarded jointly on that day to Taylor, Ewart 
& Co. of Chicago, the Wm. R. Compton Co., Mississippi Valiey Trust Co., 
Kauffman, Smith-Emert Investment Co., all of St and the Com- 
merce Trust Co. of Kansas City, Mo., at 95.43 and int. 

Financial Statement. 
Estimated real valuation taxable property__........-..----- $75,000,000 
Assessed valuation taxable property 1917__._..._-_..-------- 29,234,880 
Total bonded indebtedness, including this issue_......------- > 
Population, 1910 Census, 49,186. 


BELLVILLE SCHOOL DISTRICT (P. O. Bellville), Austin County, 
Tex.—BOND ELECTION.—The Schoo! Board, it is stated, has ordered 
an election to vote on the question of issuing $30,000 school-building bonds. 


BINGHAMTON, Broome County, N. Y.—BOND SALE.—On Jan. 29 
an issue of $51.871 13 5% deficiency bonds was awarded to the Peoples 
Trust Co. of Binghamton for $51,887 13—equal to 100.03. Denom. 51 
for $1,000 and 1 for $871 13. Date Jan. 251918. Due Feb. 1 1919. 


BOLIVAR COUNTY (P. O. Cleveland), Miss.—BOND OFFERING.— 
Proposals will be received until Mar. 4 by Ww. A. Speakes, Pres. Board of 
Supervisors, for $217,000 54% 20-year refunding bonds. A deposit of 
$4,000 required. 


BRADY, McCulloch County, Tex.—DESCRIPTION OF BONDS.— 
The $25,000 6% water-supply bonds voted on Jan. 8—V. 106, p. 411— 
mature in 40 years, subject to call in 10 years. Int. ann. on April 10. 
The bonds will be offered for sale after April 10 1918. 

BRATENAHL, Cuyahoga County, Ohio.—BOND SALE.—On Jan. 
29 the $20,000 6 1-20-year serial public bldg. bonds dated Dec. 24 1917 
were awarded to Seasongood & Mayer of Cincinnati for $20,666, equal to 
103.333. Denom. $1,000. Int. semi-ann. A similar issue of bonds was 
offered on Dec. 5. V. 105, p. 2020. 

CALDWELL, Canyon County, Idaho.—BOND ELECTION.—The 
question of issuing $30,000 municipal hospital bonds will, it is stated, be 
submitted to voters on Mar. 19. 

CALISTOGA, Napa County, Calif.—PROPOSED BOND OFFERING. 
—The town of Calistoga proposes to offer for sale $40,000 5% tax-free 
serial gold coupon water-works bonds. Denom. $1,000. Date Jan. 1 
1918. Int. J. & J., payable at the Town Treasurer’s office. Bonded 
debt, this issue only. Assess. val. $632,620. ‘Total tax rate (per $1,000) 
$10. . C. Adams is Town Clerk. 

CALWOOD AND WILLIAMSBURG SPECIAL ROAD DISTRICT 
(P. O. Fulton), Calloway County, Mo.—BOND SALE.—The $25,000 
6% road-construction bonds offered without success on Jan. 15 (V. 106, p. 
517) have been awarded to the Kauffman-Smith-Emert Inv. Co. of St. 
Louis at par, accrued int. and expenses. Denom. $500. Date Feb. 1 
1918. Int. F. & A. Bonded debt this issue only. Assess. value of real 
estate, $341,970, and of personal property $162,566. Actual value (real 
and personal), est., $2,200,000. 


CAMBRIDGE, Middlesex County, Mass.—-LOAN OFFERING.— 
Proposals will be received until 12 m. to-day (Feb. 23) by Henry F. Lehan, 
City Treasurer, for the discounting of a temporary loan of $100,000 in 
anticipation of revenue, maturing Nov. 11918. The notes will be issued 
under the supervision of the First Nat. Bank of Boston, which will certify 
as to their genuineness, and their legality will be approved by Ropes, 
Gray, Boyden & Perkins, whose opinion will be furnished the purchaser’ 
All legal papers incident to this loan will be filed at the aforesaid bank where 
they may be inspected. 

CANTON, Stark County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Mar. 11 by Samuel E. Barr, City Aud., for the 
following bonds: 


1,671,000 


$2,000 5% coupon city-auditorium bonds. Denom. $1,000. Date 
Sept. 1 191). . coe, 3 1637. ie me $1.000 
,000 5% % (city’s portion ourth St. impt. nds. enom. " 
2,000 515% ioe Mar. 11916. Due Mar 1 1917, 
24,000 44% water-works-impt. bonds. Denom. $3,000. Date Mar. 1 
1917. Due $3,000 yrly. on Mar. 1 from 1940 to 1947 incl. 


Int. semi-ann. Cert. check on some solvent bank in Canton for 5% 
of the amount of bonds bid for, payable to City Treas., required. Bonds 
to he delivered within 10 days after date of award. Purchaser to pay 
accrued int. and furnish blank bonds. The city reserves the right to reject 


any and all bids. 
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meanness hetinl Walnee ob cet ance eevee 120,000, 
cue apg Bcaseae Bonded Than pied ness Jan. 1 1918 
ndebtedness Jan. . 
ee, RTE HOE TE REE SEE AREY TE ope eR 2 SR ee a $2,567,380 00 
Special NII oi So ee Oe ea. oi ce Zula Sead wae 1,138,150 00 
BA WU abuiduutinds detunds an dwuce Uobdws hab aee 649,900 00 
$4,355,430 00 
Ooah te stubtag fund dem. 3 1008. 8. ois. Sc Se $40,367 § 
Investments in si _.. feet 300,700 
Cash in water works sinking fund Jan. 1 1918_____________- 6,344 22 
Investments in water works sinking fund Jan. 1 1918_______ 20,000 00 
Cash in general sinking fund Jan. 1 1918_________________- 34,023 43 
Investments in general sinking fund Jan. 1 1918__________-_- 280,700 00 
on ed after Jan. 1 1918, including issued advertised for sale 
March 11 1918: 
ee PLC ep ase $294,106 91|Tax rate (city’s portion)_.___- 5.267 
Special assessments _____ 52,057 33 | Tax rate (general)__......__- 13. 
Ser * 00 
Bonds paid off since Jan. 1 1918: 
RROIOINE in us ccnp deren memadiiiad beRh doc ninco wal eta kaso ed $15,000 00 


ncenpting BOT URE 9 Wied on NTIS the BOSS G08 SC OEE 
. ,o on Feb. 18, the . - ° 
serial funding bonds dated Dec. 1 1917, were awarded to R. M Grant & 


Co. of Chicago for $299,605 91, equal to 103.847. Other bidders were: 
$288,506 91 $1,600 $1,600 $5,500 
Funding Belden Ave. Belden Bryan Total 

Name of Bidder—- Bonds. Impt. Ave.Impt. Ave.Impt. Premium. 
Otis & Co., Cleveland, Ohio-$10,281,00  -_.... —-._._. 300 $10,284 00 
*Harris, Forbes & Co., N. Y. (On entire issue.) 12,091 32 
R.L. Day & Co., Boston___- (On entire issue.) 9,804 85 
ne nn a it eon iade? |,” ee 
Es Se CG. so UN:  S  cigncdad>catiemee. abekees. «pees 
Sen I Os Ln CU ee oe aan 
*Equitable Trust Co. of N.Y. (On entire issue.) 6,550 00 
wt a I BT ROS Ware tee me eae, oe ee 
Fie, BITES GS Ce., COO. -| - Ba one EELS eS chR ce 6,165 00 


Stacy & Braun, Toledo-_---- PE eg re 
* Bid irregular, no certified check on a Canton bank accompanying bid. 


DESCRIPTION OF BONDS.—The $290,000 intercepting sewer and 

the $3,000 fire hose coupon bonds recently authorized V. 106, p. 730, 

are described as follows: Denom. $1,000. Date Mar. 1 1918. Prin. and 

semi-ann. int. payable at office of City rer. The $290,000 issue 

matures $10, yearly on Mar. 1 from 1928 to 1938 incl. and $20,000 
aety on ee 1 from 1939 to 1947 incl., and the $3,000 issue is payable 
ar. ‘i 


CANTON SCHOOL DISTRICT (P. O. Canton), Ohio.—NO BIDS 
RECEIVED.—No bids were received for the $191,000 5% 12-21-year serial 
school bonds dated Jan. 10 1918 and offered on Feb. 20. V. 106, p. 730. 
The bonds, it is said, will be disposed of at private sale. 


CENTRAL CITY, Merrick County, Neb.—BOND SALE.—The $30,- 

7% 10-year (opt.) intersection (dated Nov. 1 1917) and $3,000 5% 

20-year (opt.) paving bonds (dated pep. 1 1917) offered on Feb. 9 (V. 106, 
Pp. 625) have been sold. Denom. $ . Int. ann. 


CHARLOTTE, Mecklenburg County, No. Caro.—BOND OFFER- 
ING.—Proposals will be received until 3 p. m. Feb. 26 by the Board of 
City Commissioners for $100,000 gold school bonds. Denom. $1,000. 
Date Feb. 1 1918. Prin. and semi-ann. int. (F. & A.) payable in New 
York. Due $3,000 on Feb. 1 from 1920 to 1927 incl. and $4,000 yourty 
on Feb. 1 from 1928 to 1946 incl. Bonds are registerable as to principal. 
Bids are requested for bonds bearing 5, 54% or 5%% int. Cert. check (or 
cash) on an incorporated bank or trust compan for $2,000, payable to 
the Commissioner of Finance, required. 1 bids must be made upon 
blank forms furnished by Jno. M. Wilson, City Clerk, or the U. 8. Mtge. & 
Trust Co. of New York. The bonds, which have been approved by the 
Federal Reserve Board, are to be prepared under the supervision of the 
aforesaid trust company, which will certify as to the genuineness of signa- 
tures of the city officials and the seal impressed thereon. The legality of 
the bonds will be examined by Caldwell & Masslich, New York, and the 
purchaser will be furnished, without charge, the unqualified ouerevns 
opinion of said atherneys. These bonds are general obligations of the city, 
issued under the Municipal Finance Act, 1917, and a vote of a majority 
of the qualified electors for the construction and reconstruction of school 
buildings, and the purchase of necessary school sites. Validity upheld by 
North Carolina Supreme Court in Crayton v. City of Charlotte, decided 
December 1917. n unlimited tax for the payment of principal and in- 
terest has been authorized by law and resolution. The bonds will be 
delivered on March 8 in New York City and must then be paid for. 

Financial Statement. 

Estimated value of taxable property...........------------- 
Assessed value taxable property, last assessment, 1917... ----- 
Tee Ge Se SE «nn anc race enocendeanrnnsener 
Bonds outstanding and authorized___.._.....----- $2,773,100 
ee RSLS AEE LE 220,00 
Total indebtedness outstanding and authorized__.......----- 
Bonds for water works, whose income has proven suf- 

ficient for maintenance, interest payments and sink- 

ing fund under method of computation prescribed 

by Municipal Finance Act, 1917._.-.-.---.-...- 
Street improvement bonds, for which sufficient spe- 

cial assessments have been levied to insure pay- 

ment of principal and interest__...........----- 
Total indebtedness of Charlotte Township 


$90,000,000 
25,589,536 
3,392,971 


2,993,100 


786 ,000 


Net indebtedness, computed under regulations governing 
deposit of postal savings funds._.............-.------- 1,851,000 
There is no civil division other than said township whose territorial 

limits are approximately co-terminus with those of the city of Charlotte.» 
The official circular states that the city has never defaulted in the pay- 

ment of any part of either principal or interest of any debt. City tax rate, 

$1 44 per $100. Population 1910 (Census), 34,014; 1918 (est.), 50,000. 
The above bonds were previously offered for sale on Jan. 31, together 

with issues of $250,000 15'4-year aver. and $10,000 15-year aver. school 

bonds.V. 106, p. 625. 


CHICAGO (South Park District), IIl.—BOND SALE.—On Feb.%20 
$560,000 4% park improvement bonds (V. 106, p. 625) were awardedjto 





Halsey, Stuart & Co., of Chicago, and William R. Compton Co., fof 
St. Louis, jointly, at 94.11. There were nine bids, it is stated. 
CHICAGO (West Park District), Ills.—BOND SALES DURING 


YEAR 1917.—During the calendar year ending Dec. 31 1917 the following 
4% highway-impt. bonds, aggregating $5,000, were sold to contractors at 


par: 

Aiount. Dist. No Purposes. Due. 

FF | Pee 210 Highway-Improvement Jan. 1 1919 
vo Paes 211 Highway-Improvement Jan. 1 1919 
8 Eee | Highway-Improvement Jan. 1 1920 
i . ae 257 Highway-Improvement Jan. 1 1921 
S| eae 281 Highway-Improvement Jan. 1 1922 


CINNAMINSON TOWNSHIP SCHOOL. DISTRICT (P. O. River- 
ton), Burlington County, N. J.—NO BIDS RECEIVED.-No bids were 
received for the $20,000 5% 1-20-year serial coupon school bonds dated 
Jan. 1 1918 and offered on Feb. 18. V. 106, p. 731. 

CLEVES, Hamilton County, Ohio.—BOND OFFERING .—Proposals 
will be received by R. R. Robinson, Village Clerk, until 12 m. to-day 
(Feb. 23) for $2,500 5% debt-extension bonds. Auth., Secs. 3916 and 
3917, Gen. Code. Denom. $500. Date Sept. 1 1917. Payable $500 
yearly from 1918 to 1922, inclusive. Certified check for 5% of amount 
of bonds bid for, payable to the Village Treasurer, required. Bonds to 
be delivered within ten days from day of award. 

CLEVELAND, Ohio.—BONDS AUTHORIZED.—Ordinances have been 
passed by the City Council providing for the issuance of the following 5}4 % 
coupon bonds: 
$126,000 sewer assess. bonds. Due $14,000 Nov. 1 1918, and $28,000 

yearly on Nov. 1 from 1919 to 1922, incl. 4 
819,000 paving assess. bonds. Due $91,000 Nov. 1 1918 and $182,000 
early on Nov. 1 from 1919 to 1922, incl. 

Date Mar.11918. Denom.$1,000. Prin. and semi-ann. int. (M.&N.) 
payable at American Exchange Nat. Bank, New York. 
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x CLIFTON FORGE, Alleghany County, Va.—BOND SALE.—On 

Feb. 7 the First National Bank of Clifton Forge was awarded $15,000 5% 

ged (opt) _—— bonds at 100.125. Denom. $1,000. ate Feb. 1 
le ae We . 


CROSBY, Crow Wing County, Minn.—BOND ELECTION.—An 
election will be held Feb. 26 (date changed from Feb. 18) to vote on the 
erry of issuing the following 6% coupon improvement bonds (V. 106, 
p- 731): 

376,000 water, light and power bonds. Due $4,000 yearly on May 1 
from 1920 to 1938, inclusive. 

54,000 water-works bonds. Due $3,000 yearly on May 1 from 1921 to 
1938, inclusive. 

Denom. $1,000. Date May 1 1918. 
Nichoison is Village Clerk. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—FINANCIAL 
STATEMENT.—The following financial statement has been issued in 
connection with the offering on Feb. 27 of the $150,000 5% 2-26-year serial 
Detroit-Superior high-level pridge bonds (V. 106, p. 731): 


Interest semi-annual. H. L. 


Poa (ea - wn nn Feb. 1 1918. $1,600 9 
ctual value of property (estima i an cis ins dh dsl ip Wc acai tl eo ,000 ,000 
Assessed valuation, 1916/ Keai estate._._-- $792 ,566,010 vd 
Ly 420,077 ,640 
I tedness 


General bonds outstanding, viz.: 


Pe CD SU wdwine me cade inant $96,000 
Public county building bonds_._....---_- 2,930,000 
SY DEN ka atbakwunenccnnawhoa mom 1,421,633 
Detrvit-Superior bridge bonds__...-..--- 4,916,000 
I Ce sd wei iowiones sl, 

eal estate assessment bonds........--- 85,000 


EE og 629, 
Bonds outstanding issued under authority of Sec. 6912, Seeennes OP 
General Code 


Leb acb newborn nnadnseneremsncenanaas 2,290,822 00 
Cash value of sinking fund for debt redemption--_------ 141,972 69 
PG Sie REGIE SEL estimated 750,000 


CUYAHOGA FALLS, Summit County, Ohio.—BOND OF FERING.— 
Proposals will be received until 12 m. March 6 by F. O. Vail, Village Clerk, 
for 325,000 5% water-works bonds. Auth., Secs. 3939, 3942, 3944, 3945, 
3946 aud 3947, Gen. Code. Denom. $1,000. Date Oct. 1 1917. Prin. 
and semi-aunual int. payable at the Cuyahoga Falls Sav. Bank. Due 
$1,000 yearly on Oct. 1 from 1918 to 1942, inciusive. Certified check ou 
some sulvent bank in Ohio for 10% of the amount of bonds bid for, payable 
to the Village ‘I'reasurer, required. Bonds to be delivered and paid for 
within ten days from time of award. Purchaser to pay accrued interest. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 25 by Earle H. Swain, County 
Treasurer, for $5,200 444% John Stafford et al highway improvement 
bonds. Denom. $260. Date Feb. 15 1918. Int. M. & N. Due $260 
each six months from May 15 i919 to Nov. 15 1928, inclusive. 


DELOIT, Crawford County, lowa.—BONDS VOTED.—The proposi- 
tion submitted to the voters on Feb. 11 providing for the issuance of 
$10,000 water-works bonds (V. 106, p. 626) carried by a vote of 66 to 47. 
Date of offering not yet determined. 


DENNISON, Tuscarawas County, Ohio.—BOND SALE.—On Feb. 18 
the Ohio National Bank, of Columbus, was awarded the $3,500 1-7-year 
serial Logan St. improvement and the $5,000 6% 1-10-year serial coupon 

an St. improvement assessment bonds dated Nov. 15 1917 (V. 106, p. 
517), for $8.581 65 (100.96) and interest. Other bidders were: 
Spitzer, Rorick & Co., ‘'ol_-$8,570 50| Weil, Roth & Co., Cine. ..$8,545 00 
Otis & Co., Cleveland... 8,565 00|Sidney Spitzer & Co., Tol_. 8,533 33 
Seasongood & Mayer, Cin. 8,564 00| Hanchett Bond Co., Chic_. 8,525 00 
Durtee, Niles & Co., Tol__ 8,561 80| Tillotson & Wolcott Co., 
COE 6 cocecnéedecc 8,523 80 


DE SOTO COUNTY (P. O. Arcadia), Fla.—BOND ELECTION .—An 
election will be held on Mar. 7 to vote on the question of issuing $330,000 
6% Special Road & Bridge District No. 4 bonds. Denom. to suit pur- 
chaser, Prin. semi-ann. int., payable in New York, or at the County 
Depository in Arcadia, at option of holder. A. L. Durrance is Clerk of 
Circuit Court. Tax valuation of district, $2,384,179. The district has 
no outstanding indebtedness, but is a part of Concrete Bridge Dist. No. 4 
yn pee sens a ee of 590.000 A time ae. due in 5 year 

; part o eC. choo. ist. No. 1, whic as oO 
ae * 373.000 utstanding a 


EASTLAND COUNTY ROAD DISTRICT NO. 2 (P. O. Eastland), 
Texas.—BOND OFFERING.—The Commissioners Court wil] receive pro- 
posals for $50,000 5% 10-30-year (opt.) road-construction bonds. Denom. 

1,000. Date Jan. 11918. Prin. and annual interest payable at Hanover 

ational Bank of New York, or at office of County Treasurer. sessed 
valuation of district, $1,424,135. Real value (estimated), $2,500,000. 
Population (estimated), 4,000. Cyrus B. Frost is County Judge. 


EAST YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFER- 
INGS.—Sealed bids will be received until 12 m. Feb. 25 by Anthony L. 
Julius, Village Clerk, for $8,500 6% paving bonds. Auth., Sec. 3912, Gen. 
Code. Denom. $500. Date Jan. 1 1918. Interest semi-annual. Due 
$500 yearly on Jan. 1 from 1919 to 1935, inclusive. Certified check for 

200, upon same solvent bank in Mahoning County, payable to Village 
reasurer, required. Bonds to be delivered and paid for within ten days 
from time of award. Purchaser to pay accrued interest. 

Sealed bids will be received until 12 m. March 15 by Anthony L. Julius, 
Village Clerk, for $45,000 6% water-works-system bonds. Denom. $3,000. 
Date Jan. 1 1918. Interest semi-annual. Due $3,000 yearly on Jan. 1 
from 1919 to 1933, inclusive. Certified check for $200, payable to Village 
Treasurer, required. Bonds to be delivered and paid for within ten days 
from time of award. Purchaser to pay accrued interest. e 


EAST YOUNGSTOWN SCHOOL DISTRICT (P. O. East Youngs- 
town), Mahoning County, Ohio.—BOND SALE.—On Feb. 15 fhe 
870. ON 88 % ie at-yetr aarti coupes eoneg honda, V. 106, p. 517, were 

e Citizens Sav. Jo. i > 
pe a als be de ah OE Loan Co. o ansfield, for $70,400 (100.57) 


EL CENTRO, Imperial County, Calif.—DESCRIPTION O F BONDS 
—An issue of $15,500 6% filter-plant-impt. bonds was awarded on Jan. 23 
to F. M. Brown & Co. of San Francisco for $1§,251, equal to 101.673, a 
peek Hog F rte brid p> tag Hee- 11917. Int.J.& D. Due 

rom oO » incl. sing newspa a 
ported the amount sold in last week's issue as $15,500... wee ve 


om ee a A enigma 

EL PASO, El Paso County, Tex.—BONDS OFFERED BY BANKERS 
—The Wm. k. Compton Co., of St. Louis, are offering to investors $100,000 
water-works and $100,000 school 5% coupon bonds. Denom. $1,000 
Interest semi-annual (J. & D.), payable at Chemical National Bank, N. Y. 


Due on Dec. | as follows: $26,000 in each of the years 1922, 1927, 1932 
1937, 1942, 1947 and 1952, and $18,0U0 1957. “All bonds maturing in 


1942 and afterwards are optional for prior payment at par and interest on 

or after Dec. 1 1937. Legality of issue approved by Chas. B. Wood, of 

Wood & Oakley, Chicago. ° 
Financial Statement. 

Estimated actual value taxable property 

Assessed value taxable property 1917 


1V0,000,C00 
59,202,090 


ec . eaimimaaie oak 945,000 
nn mines $835.000°° 
On I 220,759 
I 258, 
gg a a eR SS 0 1,303,759 


Net bonded debt 2,641,241 


* Includes entire school debt. 

t Exclusive of sinking funds for water-works bonds. 
Exclusive of water-works bonds. 

*opulation (official U. 8. Census, 1916), 61,902. 


ESCAMBIA COUNTY (P. O. Pensacola), Fla.— WARRANT SALE.— 
On Feb. 12 $25,000 6% warrants were sold to the Banking Savings & Trust 
Co. of Pensacola, at par. There were no other bids. The above bonds, 





no doubt, take the place of the $25,000 444% and $25,000 5% road and 
(V- 106, p. 313). 


ESPARTO, Yolo County, Calif.—BONDS PROPOSED.—Plans are 


being discussed, it is stated, for the issuance of the $15,000 municipal water 
bonds mentioned in V. 106, p 517. 


bridge district bonds, offered on Feb. 12 


tr 








“FLINT, Genesee County, Mich.—_-BOND OF FERING.—Proposals will 
be received until 3 p. m. Feb. 27 by D. E. Newcombe, City Clerk, for the 

following bonds: 
$128, water improvement bonds. Date Mar. 15 1918. Due $25,000 
soeky om. 3Bee- 15 from 1933 to 1936, inclusive, and $28, on 

«J ar. « . 

76,134 water-extension bonds. Date Mar.151918. Due Mar. 15 1928. 
Interest semi-annual. Bids are requested for bonds bearing 444% and 
5% interest. The approving opinion of Wood & Oakley, of Chicago, will 
be furnished purchaser free of e. Purchaser to pay for blank.bonds. 
Yertified check for $5,000 required. Official circular states that there 
has never been any controversy or litigation pending or threatened affecting 
the corporate existence of the boundaries of said city, or the title of its 
present officials to their res ive offices, or the validity of these bonds, 
and there never has been default in the payment of any of the city’s obliga- 


tions. 

Financial Statement. 
Estimated value of ali property.---.----------------------- $75,000,000 
Assessed value of all property for 1917--------------------- 


Total bonded debt, including this issue-...---------------- 2,504,324 
Water bonds included in above._..-.--.-------------------- 1,333,584 
Sinking fund, none. Population, Census 1910, 


Floating debt, none. 
38,550; present estimate, 80,000. 


FULLERTON, Nance County, Neb.—BOND SALE.—The National 
Roofing Co. of Omaha has been awarded $10,000 5% 10-20-yr. (opt.) 
intersection paving bonds. Denom. $500. Date Dec.8 1917. 


GADSDEN COUNTY (P. O. Quincy), Fla.—BOND ELECTION. 
—An election to vote on the issuance of $36,000 building and $12,000 re- 
funding bonds will, it is stated, be held March 19. 


GEORGIA (State of).— WARRANT SALE.—A syndicate composed 
of the Atlanta National Bank, the Third Nationa! Bank, the Fourth 
National Bank, the Lowry National Bank and the Trust Co. of Georgia, 
all of Atlanta, was awarded the $2,000.000 school warrants offered on 
Feb. 13 (V. 106, p. 626) at 5.74% discount. The warrants will be issued 
monthly, and the first lot, amountiag to about $400,000 worth, will be 
ready for discount this month. The paper, it is stated, is exempt from 
State and Federal! taxes, as it covers a legal obligation of the State. 


GLENDALE, Los Angeles County, Calif.—BOND SALE.—The 
$17,000 5% coupon fire apparatus and equipment bonds offered without 
success on Jan. 3—V. 106, p. 313— have been sold at par. Denom. $1,000. 
Date Jan. 2 1918. Int. J. & J. Due $1,000 yearly on Jan. 2 from 1919 
to 1935, inclusive. 

BOND ELECTION .—It is stated that an election is to be held on Mar. 15 
to vote upon the issuance of $55,000 waterway bonds. 


GRAFTON, Huntingdon County, Pa.—BOND OFFERING .—Sealed 
bids will be received until 8 p. m. March 19 by E. J. Huffman, Clerk of 
Council, for $40,000 44% tax-free street-improvement bonds. Due 
pears yey from 1939 to 1948, inclusive. Certified check for $1,000 
required. 


HAMTRAMCK, Wayne County, Mich.—BONDS PROPOSED.—The 
issuance of $100,009 sewer bonds is being considered, it is stated. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—BOND_ SALE.— 
Paul F. Binford was awarded the $16,500 44%% 1-10-yr. serial highway- 
impt. bonds, dated Feb. 15 1918, and offered on Feb. 17—V. 106, p. 731— 
for $16,525 50 (100.154) and int. Denom. $825. Int. M. & N. 


HILMER COLONY UNION HIGH SCHOOL DISTRICT, Merced 
County, Calif.—DESCRIPTION OF BONDS.—The_ $25,000 5%% 
1-20-year serial school-building bonds awarded on Feb. 5 to Cyrus Peirce 
& Co. of San Francisco at 100.84 (V. 106, p. 731) are in denem. of $1,250 
and dated March 1 1918. Interest annually in March. McDonnell & Co. 
and Blyth, Witter & Co., both of San Francisco, submitted bids of $25,008 
and $25,027, respectiveiy. 


HOLGATE, Henry County, Ohio.—BOND SALE.—On Feb. 12 the 
$4,350 6% 10-18-year serial funding bonds dated Dec. 31 1917. V. 106, 
p. 626, were awarded to the Holgate Commercial Bank, at par and int., 
and blank bonds. Other bidders were: 

F. C. Hoehler & Co., Tol_*$4.497 50|Stacy & Braun, Toledo. --$4,405 18 
Spitzer, Rorick Co., Tol_. 4,437 50|\Comm. State Bk., Nap’I’'n 4,350 00 
* Limited acceptance. All bidders offered accrued int. 


HOLMESVILLE SCHOOL DISTRICT (P. O. Holmesville), Holmes 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
6 p. m. March 1 by the Clerk of the Board of Education for $30,000 6% 
school bonds. Auth., vote of 96 “‘for’’ to 91 ‘‘against’’ at election held 
Jan. 26 1918. Date March 11918. Due March 1 1938. Int. M.&S8. 


HOOD RIVER, Hood River County, Ore.—BOND SALE.—The 
City’s Sinking Fund on Jan. 7 purchased $3,000 6% 1-10-year (opt.) 
ee ter yaad bonds at par. Denom. $500. ate Dec. 3 1917. 
nt. J. & . 

HUDSON COUNTY (P. O. Jersey City), N. J.—BOND OFFERINGS. 
—Proposals will be received until 3 p. m. Feb. 28 by Walter O'Mara 
Clerk of Board of Chosen Freeholders, it is stated, for the $300,000 44%% 
yublic park bonds recently authorized (V. 106, p. 731). Denom. $1,000. 

ate March 1918. Int. M. & Due $5,000 yearly on March 1 frem 
1920 to 1937, inclusive, and $7,000 yearly on March 1 from 1938 to 1976, 
inclusive. Proposals will also be received at the same time for the $155,000 
9-year average boulevard bonds mentioned in these columns last weok. 
Certified check for 2% required. 


HUGHESON UNION HIGH SCHOOL DISTRICT, Stanislaus 
County, Calif.—BOND ELECTION .—On Mar. 1 an election will be held 
to vote on the issuance of $55,000 1-25-year serial 5% bonds, it is stated. 


HUNTINGTON CITY SCHOOL DISTRICT (P. O. unatingson), 
Huntington County, Ind.—BOND SALE.—On Feb. 15 the $40,000 5% 
high school bonds—V. 109 Be 518— were awarded to J. F. Wild & Co. of 
Indianapolis for $40,733 (101.832) and int. 


HYDE COUNTY (P. O. Swan Quarter), No. Caro.—NO BIDS 
RECEIVED.—The $2,500 6% 1-10-year serial coupon bonds offered on 
Feb. 4 (V. 106, p. 518) failed to attract any bidders. 


IDA GROVE INDEPENDENT SCHOOL DISTRICT (P. O. Ida 
Grove), Ida County, lowa.—BOND ELECTION.—On March 11 the 
voters will be given an opportunity to say whether they are in favor of 
issuing $125, school-buiiding and equipment bonds. Chas. J. McDon- 
nell is Secretary of Board of Directors. 


IDAHO.—BONDS PURCHASED BY STATE.—During period from 
March 31 to Dec. 31 1917 the State Board of Land Commissioners pur- 
chased at par the following 5% building and equipment bonds, aggregating 


$236,810. 
Amt. County School Dist.— Date. Due. Subj. to Call. 
$1,000 Cassia, No. 33-.-.-.-..-- Oct. 28 1916 Oct. 28 1926 Oct. 28 1921 
600 Bingham, No. 63-.---- Jan. 11917 Jan 11922 Jan. 1 1920 
7,000 Bingham, No. 12_---- Apr. 161917 Feb. 91937 Feb. 9 1923 
1,200 Bingham, No. 62_---- Oct. 11916 Oct. 11926 Oct. 1 1921 
1,400 Bonneville, No. 22.._.Jan. 11917 Jan 11932 Jan. 1 1923 
600 Lewis, No. 9_-.-..-.. Mar. 11917 Mar. 1 1927 1 1922 
1,000 Latah, No. 33_------ Apr. 231917 Jan. 1-18-19-20 
8,000 Jefferson Ind. No. 1_.Sept.29 1917 Aug. 111937 Aug. 11 1927 
10,000 Lemia R. H. No. 1---Apr. 11917 Mar.311917 Mar. 31 1927 
Amt. County School District— Date Due 
rr re es umenewnnanl July 11917 1937 
ee ee stenthiras pimakodqupaewurdl Aug. 11917 1937 
on eigtnamaneiial Aug 11917 1937 
re en oe ce cmma dd ommewesil Aug. 271917 1937 
Be Wr Be, 200, Bn cene nagdeenscasuaunancone Aug. 29 1917 1937 
I en eeian ee ia Aug. 131917 1937 
i I oa a eh mhaieilis Sept. 41917 1937 
i i ncn cebddnecnaepesnonnnntl July 121917 1937 
SE *—y , See ne Sept. 71917 1937 
a es Sabet anne Sept.21 1917 1937 
DT DE MOD wcke antnbbocebantonctaene Sept.17 1917 1937 
SE ee, Es IO EE we ctincasenessnonedeedr Sept. 11917 1937 
I a cca eee anal Sept. 11917 1927 
OS ote eile eee tian takin aul Sept. 31917 1937 
See ee 2 Te. cw cum etiicwowvedbawamanw Sept.12 1917 1937 
a ee cen eel dain Sept. 11917 1927 
ey CE as te me eadodmiadan Sept.24 1917 1937 
10,000 Feton, NO. OO... 2.200 coccceccccccccccecess Sept.27 1917 1937 
io fo” 5, URE ER cer RHEE Sept.29 1917 1922 
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Amt. County + at Distriat— 
1,000 Boise, No. 


: 


Egokobs me busdechcantoncephel Oct. 11917 

3,500 Benewah, Ne BO Si wa ratbuboiasa wine cen Sept. 22 1917 1925 
Se See BNE, INO, OO... och ckcckccatendabac Aug. 11917 1937 
St DEED, IM. 98.26 occccsnanccddebeceunel Sept.29 1917 1922 
2 Se, BOO. te ccna contisbwepwaimdanmeadattl Sept.21 1917 1925 
St Sn, 20. ocece a cocnimeadinsedhacee Oct. 11917 1925 
Se WOME, BO. Banccccen cnduccewas iin ab Aon aiy abel Sept. 26 1917 1925 
SEE, SOO EE 6 non ont wand cdtinndenundingss Sept.10 1917 1925 
Ct CR DOG Dbs 6 a winn 0 ac aenteivdheaedsise’ Oct. 81917 1937 
Re ER To us, «cnc ncktpinncndquceninaie Oct. 81917 1937 
Ey es ME TE, os os cc wstiiionins Geglenivia died edi Oct. 11917 1927 
TE I «in... day anietanonialaiaaoememeen teat Aug. 11917 1937 
EE aie. coms: a rtnniinmdichsitnbin ttn m iain Aug. 11917 1937 
ek BS ee eee eee Nov. 11917 1927 
De SPO DUOC 1a ws coe eccwiecsotenddbdnweus Oct. 151917 1937 
SE. PN OEE: inti dae 6 daedenns cc mmiinnnind Aug. 11917 1937 
i IO SR 4. ic wig mon sme. anpadicnelooada Nov. 11917 1937 
2,000 wis, SUE MLS Scns click sia-nebiaimeed nakackaecianice Aug. 11917 1937 
a: DNR, PEO SO hci ow ata aecdtipmenakede Aug. 11917 1937 
SPD TR, FTO: Di ccns Soc ke cnc cmmensbadnne Aug. 181917 1937 
Se LOOM, NO LSOk SS ine e ctiornoivcsnbiacsund Oct. 11917 1937 
Ries Se. Ge Fe BOO INOS 2 eve ccs cssscdmerasacd Aug. 101917 1937 
Pi SE, SEES Ebi cdc nas concentsocsosaeabeane Sept. 241917 1937 
eR: Ns is i 2h i a ee He doc meenneu Sept. 11917 1922 
| ee re a ea Nov. 11917 1937 
Fo ROO SN KS Se ee ee Perey oe erae July 11917 1937 
BAe TIRE, 9NO- Eh 6 wie d ss chotmemasns Abdo deine Aug. 151917 1937 


IRONTON SCHOOL DISTRICT (P. O. Ironwood), Crow Win 
County, Minn.—BOND SALE.—The $109,000 building bonds mentioned 
in V. 103, p. 2259, have been purchased by the State of Minnesota 


JAY COUNTY (P. O. Portland), Ind.—BONDS NOT TO BE RE- 
OFFERED.—The two issues of 44%% 2-ll-year serial highway bonds, 
egating $27,930, offered without success on Jan. 30—V. 106, p. 62 

will not be re-offered 


JEFFERSON COUNTY (P. O. Watertown), N. Y.—BOND SALE.— 
Oa Feb. 15 the $200,000 5% registered 1-22-year serial highway improve- 
ment refunding bonds dated March 1 1918 (V. 106, p. 732), were awarded 
to Geo. B. Gibbons & Co. of New York at 103.512. Other bidders, all of 


New York. were: 
mi. A. Kahler. & .Oo....<-<« 103.38 A. B. Leach & Co 02.913 


B. M. Grant & Co........ 103. 184 |Wm. R. Compton & Co-_- “103: 6145 
Harris, Forbes & Co______. 103.221 Sues pi. 2+ Meee 102.94 
E. H. Rollins & Sons_____- 103.0256 |C hitus & Co......- 101 893 
Remick, Hodges & Co____- 102.770 |¢d. 8. Bache & Ooi iene 101.579 


JUNIATA, Adams County, Neb.—BOND OFFERING.—Proposals 
will be received until April 1 by 7b. F Smith, Village Clerk, for $6.800 6% 
eee one electric-light bonds. ‘ton. vote of 85 to 2 at election held 

e 


KEARNEY SCHOOL DISTRICT (P. O. Kearney), Buffalo County, 
Neb.—BOND ELECTION.—A special election is to be held April 2, it is 
stated, to vote on a proposition to issue $30,000 school- impt. b onds. 


KENDALL COUNTY (P. O. Boerne), Tex.—BONDS AWARDED IN 
PART.—Of the $51,000 5% 20-yea) (opt.) coupon Road District No. 3 
bonds (unsold portion of an meee of $80,000) offered in December—V. 106, 
p. 518—$4,000 have been sold 


KLICKITAT COUNTY SCHOOL DISTRICT 
BOND SALE.—The State of Washington on Feb. 
$1,000 optional bonds. 


KNOXVILLE, Tenn.—BOND OFFERING.—Sealed bids will be re- 
ceived until 7:30 p. m. Feb. 25 by Robt. P. Williams, Recorder and Treas- 
urer, for the following street-improvement bonds: 
$34,634 59 5% special assessment bonds. Auth., Acts of 1905 and 1909. 

Denom. 31 for $1,000 and 7 for ‘less than $1,000. Date 
Prin. and semi-annual int. (J. & D. ), Pay- 


NO. 19, Wash.— 
9 purchased at par 


Dec. 15 1917. 
able at New York. Due Dec. 15 1922. 
1,456 596% bonds. Auth. Acts of 1917. Denom. 4 for $300 and 1 for 
$256 59. Date Jan. 1 1918. Interest semi-annual. Due 
one bond yearly. 
2,853 186% bonds. Auth., Acts of 1917. Denom. 4 for $600 and 1 
for $453 18. Date Jan. 1 1918. Interest semi-annual 
Due one _ bond yearly. 
Certified check for 5% on a local bank required. Purchaser to pay 
accrued interest. 
KOSCIUSKO COUNTY (P. O. Warsaw), Ind.—BOND SALE.—The 
$5,500 434 % me 10- year serial cou -impt. bonds offered on Feb. 
15—V 106, 62 ed ndiana Loan & Trust Co. of 











to the 


Indianapolis | "for $5,505 55—100.100—and int. Date Feb. 15 1918. 
Interest M. 
LAKE reared DRAINAGE DISTRICT (P. O. Lake Arthur), 


Chaves County, Mex.—BOND SALE.—On Jan. 1 
Brooks Coffin, of Chicago, was awarded $175,000 6% 6-21-year serial 
drainage bonds at 90. Denom. $500. Date Dec. 11917. Int. M. & S. 


LAKEWOOD, Cuyahoga County, Ohio.—BONDS NOT SOLD.— 
A. O. Guild, Director of Finance, writes us that no definite bids were re- 
ceived for the $33.000 water-works impt., ark and $60,000 fire 
dept. bonds offered on Feb. 11.—V. 106, D. 313. fe states further the 
city may be able to place part or all of the two smaller issues. The $300,000 


park bonds are now open to private sale ‘‘subject to wishes of U. ‘8. Gov- 
ernment. 


LAUREL, Sussex County, Del.—BOND ELECTION.—A special elec- 
tion will be he ld for the voting of bonds amounting to $60,000, it is stated. 


LAURENS, Pocahontas County, Ilowa.—BOND SALE.—The $8,000 
water-works bonds recently voted—V. 106, p. 518—have been sold. 


LIBERTY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
GaPeopsievitie), Ross County, Ohio.—BOND OFFERING.—Proposals 
1 be received by C. W. Thomas, Clerk, until 12 m. Mar. 4 for the $3,000 
3% coupon high-schoo! bonds, offered without success on Feb. 5—V. 106, 
9. 5 518. Auth. Secs. 7625, 7626 and 7627 Gen. Code and election he Id 
an. " 1918. Denom. $500. Date Feb. 11918. Int. semi-ann. (A. & O.) 
payable at the District Clerk’s office. Due $500 yearly on Oct. 1 from 1919 
to 1924, incl. Cert. check for $500, payable to above Clerk, required. 


LIMA, Allen County, Ohio.—BIDS.—The following are the bids 
received for the $155,000 1-20-year serial city’s portion sewer and the 


1918 Percival 





$100,000 i-20-year serial river-improvement 54% bonds offered on 
Feb. 18 (V. 106, p. 413): : 

—_—_——_——Premium 

$100,000 $155,000 

River Sewer Total 
Name of Bidders— Bonds. Bonds. Premium. 

Provident Sav. Bank & Trust Co., Cinc.. $605 00 $1,17800 $1,783 00 
Bolger, Mosser & Willaman, Chicago (both issues) ------ 225 00 
Davies-Bertram Co., Cinc. (River only)... <c<«-- j<««-<«- 800 00 
Otis & Co., Cleveland (Doth fesues)....-- ec... 8 eneee- 1,951 00 
R. M. Grant & Co., Chicago (both issues) ...--- #£------ 3,006 45 
¥.C. Hoehler & Co., Toledo (River only) .-.--- <e«--<-- 732 50 
Estabrook & Co., Boston (both fesues)... -.----- <<---- 1,759 50 
*Harris, Forbes & Co., New York.----- 1,201 00 1,861 55 3,062 55 
Halsey, Stuart & Co., Chicago)_-..----- 620 00 960 00 1,580 00 
Spitzer, Rorick & Co., Toledo_.___.----- 110 00 171 00 281 00 
Weil, Roth & Co., Cincinnati.......--- 1,055 00 1,627 50 2,682 50 
Fields, Richards & Co., Cleveland-_----- 863 00 1,335 00 2,198 00 
Sidney, Spitzer & Co., Toledo__._------ 569 30 868 30 1.437 60 





* Harris, Forbes & Co. were the highest bidders, with a premium of 
$1,201 for the $100,000 River bonds and $1,861 55 for the $155,000 Sewer 
issue. 


LOCKPORT, Niagara County, N. ¥Y.—BOND SALE.—On Feb. 14 
John J. Hart of Albany was awarded $15,500 registered voting-machine 

urchase bonds at 100.314 and int. for 5% bonds. Denom. $500. Date 

feb. 5 1918. Prin. and semi-ann. int. (J. & J.) payable at office of C ity 
Treas. Due $1,500 yearly on Jan. 2 from 1919 to 1928, incl. Bids were 
also received from H. A. Kahler & Co., Geo. B. Gibbons & Co. and Isaac 
W. Sherrill & Co., Poughkeepsie. 





LONG CREEK TOWNSHIP INDEPENDENT SCHOOL DISTR 
ee 2 (P. O. Van Wert), Decatur County, lowa.—BOND ELECTION. 
election will held Mar. 11 to vote on a proposition to issue 

g2, ls ee ag equipment bonds. M. E. Boatman is Secre- 


psp “er Passed Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Mar. 1 1918 by Charles L. Patterson, City 
ss: for $175,000 5% coupon Black River impt. bonds. Auth. Sec. 
3939 Gen. Code. Denom. $1,000. Date Dec. 15 1917. Int. semi-ann. 
(M. & S.) payable at office of Sinking Fund Trustees. Due $7.000 Lao 4 
on Sept. 15 from 1919 to 1943, incl. Cert. check for $2,000 on a bank in 
Lorain, or any national bank ‘outside of the city, required. A complete 
transcript will be furnished purchaser. Purchaser to pay accrued int. 


LOWELLVILLE, Mahoning County, Ohio.—BOND OFFERING.— 
John F. Lash, Village Clerk, will receive bids until 12 m. Mar. 15 for the 
following 6% ‘street bonds: 
$5,834 86 Road & Wood Street poring bonds. 

from 1922 to 1933 inc 


IcT 


Due part yearly on Feb. 15 


37,957 06 _ & Wood Street (assess.) bonds. Due part each six months 
from Mar. 15 1919 og Sept. 1B 1928 incl. 
Auth. Sec. 3912 Gen. Cod nt. semi-ann.* Cert. check for $200 
pevere to Village Treasurer, thatired. Bonds to be delivered and paid 
or within 10 days from time of award. Purchaser to pay accrued int. 


McKEAN COUNTY (P. O. Dag rem «gaat 106g OIE. SALE.—On Feb. 
14 the $150,000 5% road-impt. bonds —V. 106, 617—were awarded to 
Brown Bros. of Phila. at 104. 077 7 and int. Other bids eign 
Graham,Parson & Co.,Phila_103.63 | Harris, Forbes & Co., Y-..102.911 
GloverMcGregor &Co.,Pitts.10.333 |Lyons ‘Singer & Co., Pitts 72108, 65 
Hamlin Bank & Trust Co-___103.067 | 


Due $50,000 in each of the years 1923, 1928 and 1933. 


McLEOD COUNTY (P. O. Glencoe), Minn.—BOND_ SALE.—On 
Feb. 11 the $50,000 6-15-year seriat refunding bonds, dated March 1 1918 
and offered on Feb. 11 (V. 106, p. 518), were awarded to the Harris Trust 
& Savings Bank of Chicago at par and interest for 5s, less $225 for attor- 
ney’s fees, blank bonds and other expenses. 


MC MINNVILLE, Yamhill County, Ore.—BOND SALE.—On Feb. 12 
the $13,000 1- -10-yr. serial Ch a ae a's = a: 500 10-20-yr. (opt) 
ark bonds dated Mar. 1 1918. V. were awarded to t 
umbermans Trust Co. of Portland az Siz" Pind 1F05. 45) and int. for oo 
Other bidders were: 


Security Sav. & Trust Co., Portland, for $3,500 park bonds___. $3,517 2 
Bosworth, Chanute & Co., Denver, “for $3 500 park bonds-_--_- 3515 60 

Keeler Bros., SPOGVEE sono e for $3,500 park bonds_-_--_-_-._- 3,540 00 

for $13.000 street-impt. bonds _ ,027 00 

Bank of Commeree, Oregon City, for $13,000 street-impt. bonds 13,126 00 

orereus te V3 Co., Portland, for $13,600 street-impt. bonds. 13,131 + 
. D. Dennis c Minnville, for $3,500 park bonds__......--- 3,557 00 

Morris Bros., Portland, for GUE OND. cn > neiniseecedesi ces 16,742 00 


MADISON COUNTY (P. O. Huntsville), Ala.—WARRANT OFFER- 
ING.—Proposals will be received by Thomas W. Jones, Judge of Probate, 
until 12 m. Feb. 26 for $50,000, 6% warrants issued in anticipation of the 
collection of taxes. Date Mar. 1 1918. Due Feb. 1 1919. Cert. check 
for $500 required. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND SALE.—On 
Feb. 15 the five yan ¥ 4 Bh7 1-10-year serial road-impt. bonds, aggre- 
gating $74,280—V $7—were awarded to the Merchants’ National 
Bank of Muncie toe CP $08, equal to 100.15. 
bidders. Dated Feb. 15 1918. 


MAHNOMEN COUNTY INDEPENDENT SCHOOL DISTRICT 

O. 1, Minn.—BOND ELECTION.—On Mar. 6 an election will be held 

to vote on the ee of $15,000 4% funding bonds. Fraser is 
Clerk of District. (P. O. Mahnomen.) 


MANSFIELD SCHOOL DISTRICT (P. O. Mansfield), Richland 
County, Ohio.—BONDS AUTHORIZED.—The School Board at its 
meeting on Feb. 11 authorized the issuance, it is stated, of $50,000 bonds 
to pay certain indebtedness. 


MARCY (Town), Oneida County, N. Y.—BOND OFFERING.—Pro- 
osals will be received until 1:30 p. m. Feb. 25 by Thomas O. Jones, Town 
Supervisor, (P.O. Marcy) for $7,500 bridce bonds. Auth. resolution 
yassed by Board of County Superivsors Feb. 14 1918. Denom. $750. 
Yate Mar. 1 1918. Principal and annual int. (Mar. 1) payable at First 
Nat. Bank, Utica. Due $750 on Mar. | from 1919 to 1928, incl. Certi- 
fied check for 2% of the amount of bonds bid for, payable to the above 
Supervisor, a. 


There were no other 


MARION, Marion County, Ind.—BOND SALE.—Harris, Forbes & 
Xo. of New York were awarded the two issues of 5% street- paving bonds 
ageregating $219,706, offered on Feb. 15—V. 106, p. 518—for $222,849 99 


and int. Other bidders: 
Field, Richards & Co Hohler & Co., Tol_$219, ase 50 
ne "$221, 646 00 Sidwey 8 vitzer & Co. , Tol. 220,844 
Breed, Elliott & Harri- Spitzer, Rorick&Co.,Tol. 220,216 00 
son, Cincinnati_-_---- 220,958 70 | Ohio National Bank, Co- 
Weil, Roth & Co., Cinc. 220,926 00 No nce sie Mier eh 


MASSACHUSETTS (State of).—BIDS.—We publish below the bids 
received for the six issues of serial bonds, aggregating $1,945,000, awarded 
on Feb. 11 to a syndicate composed of Merrill, Oldham & Co., R. L. 
aay & Co., Harris, Forbes & Co. and Estabrook & co o., at 100.03 for 

$1,500,000 as 44%% ‘bonds and 100.03 for $445,000 as 5% bonds, a basis of 
4. 60% .—V. 106, p. 732. Below we give a description of the bonds which 
were offered by the State: 

Lot 1, $37,000 Armory Loan, due $2,000 yearly on Sept. 1 1918 to 1935, 
incl., and $1,000 a. 1 1936. 

Lot 2, $1,000,000 Development of the Port of Boston bonds, due $25,000 
yearly Aug. 1 1918 to 1957, incl. 

Lot 3, $75,000 Harbor Improvement Loan, due $5,000 yearly Jan. 1 
1919 to 1933, incl. 


Lot 4, $8,000 atetropetioan Parks Loan, Series 2, due $1,000 yearly 


Jan. | 1919 to 1926, incl. 
Lot 5, $325,000 Metropolitan Sewerage Loan, due $10,000 yearly 
Sept. | gals to 1927, inc. , and $9,000 yriy. Sept. 1 1928 to 1952, incl. 


ot $500,000 Western Massachusetts Highway Loan, 
yearly Sort 1 1918 to 1927, incl., and $35,000 yearly Oct. 


due $36,000 
1 1928 to 1931, 


cl. 
The bidders were: 


C. W. Whitus, New York (all or none): : 

Lot— Rate. Bid. | Lot— Rate. Bid. 

er ere err es 4%% 100.28 |5 ...--------------4%% 100.634 
a i al la Bee ee Se IO acwcnecoens ana ital 4% 100.345 
| PERS Bae ae 4%% 100.15! 

Edmunds Bros. and Chase & Co. bid jointly (for all or none) Total 
average basis about 4.70%. ‘ 

Lot— Rate. Bid. | Lot— Rate Bid. : 

Cums bb cba eboeren 44% 100.051 |4 -------------- 4% ° 190.051 
Se Teas apy ee 4%% 100. 248 | ae eae oP 4% ,» 100.248 
a a a ae 44%% 100.051) 6 siiicadedvost aan 144% 100.051 


Wm. R. Caiauiies Co 
jointly (any part): 


Eguitable Trust Co., Halsey, Stuart & Co. 
Arthur Perry & Co., and Hornblower & Weeks, 


— ate. Bid. Basis. Loi— Rate. Bid. Basis. 
1 — | Ue 101.26 4.84%} l4 Sp RC 5% 100.27 4-32 
Pe a acs Ee 1574 | ENE -.5% 102.34 4-79% 
32 _--------0% 100.99 4.847 |6---- 59 100.89 5% 
Bids average 102.045 for the six lots, an average basis of about 47 5%. 
N rant & Co. (any part): ; 
| asad Rate. Bid. |  Lot— Rate Bid. 
Sa cee eeamhee 5% 100.71)5 ..----------------5% 101.81 
ap Ra oem ROSES z+ B6e % ARATE cada vacccsncensuuel 5% 100.31 
ER ree 5% 100.56 
Wm. A. Read & Co. Lee, Higginson & Co. and E. H. Rollins & Sons, 
jointly, (all or none). Total average basis about 4.66%: : ‘ 
Lot— Rate. Bid. Basis.| Lot— Rate. Bid. Basis. 
De i ees" 4%% 100.00 4. 50 7, 4 RE St ----44%% 100.00 4.50% 
DE 434% 100.00 4.75% (B..cxnccteecce 4%% 100.00 4.50 
3___....----44%% 100.00 4.50% .. or 434% 100.00 4. 204 
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“—“l: City Co. Guaranty Trust Co. and Old Colony Trust Co., 
tly: 


Rate. _—Bid Basis. 
aesiks susie 4%% 100.603 4.68 
TN ote aco 4%% 100.681 4.69 
IE RRS MORNE AES Ee cada 4%%, 100.413 4.68 
ee anes 4%% 100.293 4.67 
DS bdcenmed 4%%, 100.646 4.69 
BS HUMES be 44%% 100.386 4.68% 
(Average basis about 4.685%.) 
ele MOM 5c. occ. cnugadesansaanteeenaaemod 4%% 100.076 4.742% 


j ae & Co., Curtis & Sanger, Coffin & Burr, Inc., and Blake Bros., 
oO : 


Lot— Rate. . Basis. 
a ealliear Rs 4%% 100.17 4.72% 
RAB ERSTE 4%%, 101.329 4.63% 
See en ia cnaapgE 4%% 10017 4.72% 
epee 44% 100.00 4.75% 

pena aie 4%% 101.17 4.64 
Ri ear: 4%% 100.17 4.73% 
Or: Lots Nos. 1, 3, 4, 5 and 6 (for any or all such lots) 444% at 100.01. 
or a 4.499% basis; provic ed Lot No 2 can be purc and issued as 4% 7% 
at 100.27, which is about a 4.725% Or: Lots Nos. 1, 3, 4 and 5, 


urchased 
The basis on the 1 lot of $1,445,000 av es about 4.617%: 
4 and 6, bearing 434% at 100.01 or a 4.499% basis: 
No.2 purchased as 4%%s at 100.59, this Bem about a 4.70% 
The'k Danis a the entire ‘ot being about 4.611 %. 
yer ian & C Harris, Forbes & Co., Inc., R. L. Day & Co., Merrill, 
Oldham, & Co., jointly. For ge or a part: 





Lot Rate. ‘ Lot— Rate. Bid. Basis. 
| CE ee 4\% 100.00 Pari: 2 pe 44%% 100.00 4.50% 
eee A | ees 134 18308 1384 
weno wwwonn . . © aoseeveencewe (7) . - 0 
The pnd ng bE 4.64%. 
Rate. 100 Lot— Rate. Bid. Basis. 
iti dr es at . A rG | a 5% 100.03 4.99% 
Na nlalpltalaat % 100: = tee: 5% 100.03 4.99%, 
es eb a 3 00.03 4.99% |6..........- % 100.03 4.49% 
The above bid was for all ve not for any part. The cost of the money 
to the Commonwealth being 4.60%. This bid was successful. 
Rate. Bid. Basis. Lot— Prive Bid. Basis 
| SESS ae 4%% 100.59 4.67%)4.---------- %% 100.59 4.60% 
eae ana 4%% 100.59 4.70%15......---.- 18% 100.59 4.70% 
| SPRGEES San 4%% 100.59 4.66% /|6.---------- 4%% 100.59 4.65% 


This bid was for all and not for an part. The average basis being 4.69%. 
For all or yer Cf lot 2, Kissill, 


icut & Co. bid 101.4713 for 4%s,a 
basis of about 4.6 
Wm. West & _ New York, for all or none of !ot 2 bid 100.8078 for 4%s 
Llewellyn 8. Evans, trustee, care Kidder, Peabody & Co., for $25 5,000, 
t fotand’ due Aug. 1 1927, and $25,000 4% % bonds, due Aug. 1 1928, 
bert Levi bid for $2,000 434% long-term and $1,000 5% long-term 


The above bonds have been approved by the Federal Reserve Board. 
TEMPORARY LOAN .—State Treasurer Burrell on Feb. 19 borrowed in 


4 
b' 


anticipation of Daeg 000,000 at 4.77% interest, to follow from the 

National Cit Go. of “oo York. Date Feb. 26 1918. The loan ma 

gi oan Stark County, Ohio.—BOND SALE.—The 32. 000 
e 


Gefictency. bonds offered on 
osford, of Cleveland, for 


%h 1-16-year serial coupon fun 
08. B 413) were awarded to Harry W 
662 ¢ Other bidders were: 


2 102.07) gut interes. 4 

G. Mayer & Go., Cin__$32,453 20| Breed, Elliott & Harrison, 
A. E. Aub & Co., — Be ant 00! Cincinnati ___.._____- ,330 00 
Weil, Roth & Co., Cin___- 32/416 00 Sidney, xy Spitzer & C Go..Tol. 32:271 68 
Prov. 8. B. & Tr. Co ga-ahe Oia a iles & Co., Tol. 32,253 80 
C.E.Denison & Co.,Clev_ 32406 40|F. C. “Hoehler & Co. Tol. 32.253 50 
Seasongood & Mayer, Cin. 32,362 00/8 & Braun, Toledo.._ 32,106 94 


itacy 
First Nat.Bank,Massillon 32.100 00 
Rud. Kleybolte Go., Cin... 32, 091 75 
Tillotson & Wolcott Co 

” 32,089 60 


CHOVORRIEE . - cecwctence 
Oo. Bay chy) hg graye DE- 
n Feb 9 the ae cgay 


in this commty on 
e $30,000 5% 10-40-year (opt.) hospital bonds failed to carry, i 


Pn ie neler ari 


=> ao fi Ae 
tn se paid was par for notes B 
series as Soltows: $325, 000 Mar 
and $200,060 June 1 
MERIDIAN, calli County, 
The City{Council at fy meeting on 
} issuance of the 
an. 


ichards&Co.,Clev 32, '352 00 
A. B. Leach & Co., Chic. 32/343 00 


MATAGORDA COUNTY (P. 
FEATED.—At the election hel 
to issu 
stated. 





Tenn.—NOTE SALE.—The Union & 
Memphis was awarded on Feb. 12, $750,000 
5 3h of the collection of taxes. The 
Bas The notes will be issued 

6.000 Apr. 15, $125,000 May 15 


Miss.—-BONDS AUTHORIZED .— 
eb. 5 passed an ordinance authorizing 
7 coupon bonds Snemtioned in these columns on 
7. for the purpose of raising money to purchase all of the lands em- 

in the wa ed of the water reservoir not now owned by the city, 
and to pay a all expenses incident to the acquisition thereof, and to ror for 
of the filter provements in the way of repairs, extensions and ooh Dpent 
4 ilter Pplent of the Water De ment. Denom. $1, Date 
11918. Int. (mot to exceed 6%) payable semi-annually (J. & J.). 

fe Jan. 1 1928. 


METHUEN, Essex County, Mass.—-TEMPORARY LOAN.—The 
Treasurer on Feb. 21 awarded a temporary loan of $150,000, issued in 
anticipation of taxes, dated Feb. 23 and maturing Dec. 5, to R. L. Day & 
Co., of Boston, it is stated, at 5. 38% discount. 


MIAMI SCHOOL DISTRICT (P. O. Miami), Ott c ty, Okla. 
BOND OFFERING. Reports state that Ter 1 Lohman ., Sec. Board of 
ucation, will receive proposals unt m. 2 3,000 
25-year school bonds. Sertified check Sar i $1 1000 required. im ad 


MIDDLESEX COUNTY (P. O. Cambridge), Mass.—_NOTE SALE.— 





The $16,000 5% 2-year tuberculosis hospital notes, dated Dec. 1 1917, and 
offered on ze. 19—V. 106, 732—were awarded to Arthur P. 
at 100.29, Other bidders follow: ar Perry & Co. 


d interest. 
Malden iow, Bank, Malden. 100. 11| Worcester Nor. Sav. Inst. __100.037 


MILLS-FREMONT DRAINAGE DISTRICT Proment Pe . 
lowa.—BOND SALE.—Recently an issue of $25,600 54% 1-5- al 
e bonds was aw warded’ to to private parties at par. Denon. $500. 

Date ee. 11918. Int. J. & J. 


MILWAUKEE, Wisc.—BONDS DISAPPROVED BY ATTORNEY .— 
Lov pa state that the yo | Comptroller has received word from Chas. 
of Wood & Oakley of Chicago, that he disapproves of the $300,000 
park bonds recently authorized - 106, p. 627. Mr. Wood gives the 
ores reasons 

The ordinance was radically amended in every particular after it was 
ae ht and published as a proposed ordinance, without being again 
published as a proposed ordinance. 
2. The ordinance was published originally as a  prepesed ordinance on 
Jan. 24, and a substitute therefor was on J 28, only four days 
its publication, while the statute specifically Fi Me such an ordinance 

to lie over for at least one week and to a regular meeting. 


MINDEN, N. Y.—BOND SALE.—Recently an issue of $5,399 63 p & 
Fort Plain-fessville Road (town’s share) bonds were awarded to A. 
Kahler & Co. of N. Y. at 100.18. Due serially beginning Feb. 1° 1920. 


MONROE COUNTY (P. O. Aberdeen), Miss.—BOND OFFERING.— 
S will be received until 2 p.m. Mar. 4 by o, g- | a County Clerk, 
75,000 tax-free road bonds at not exceeding 6% int. 'Denom. $500. 
Dats May 1 1918. Prin. and ann. int. payable at tice of County Treas. 
ab DOMthan banks ce Sk Gaemener Tie RERDO. seyeaie to obeee Ge 
or company for » payable to above Clerk, 

required. Purchaser to pay accrued in 


MONROE COUNTY (P. O. Ke er We West), Fla.— BONDS RE-OF FERED.— 
Proposals will be received until 7 by D. Z. Flier, Clerk Bd. of Go. 
Saas, for a met ,000 nh” coupon aaak z | ds offered without success 





MOUNT UNION SCHOOL DISTRICT (P. O. Mount Union 
Mamtardre Comrtt, Bec OYE dt, Conky Aces wohl ee 
fu m equ 
owendea See S & Co. of Pittsburgh for $33,113 bo, equal to 


103.480. Other ders were: 


Frazier & Co., Philadel om i ctl lid tise oi on coisw wo mo a o> mete tthe avian btn was har ea $32,750 

— National Bank, oa is ss jes se esha cia da $3. 
ver acGregor PE. tn scoconadnmnctidbeeeamun ¢ 

Holmes, Bulkley & Wardrop, Pittaburgh v ccuhanehdact snduccvsigstiteiaiaaaaan 32; 


NACHES-SELAH RRC ATION DISTRICT (P. O. Selah), Yakima 
pare aeiusiien kaa aaaal pai goat ‘a A ng authorized bys a vote 
ear reco. m and canal n 

of 232 to 24. Date of sale not yet determined. C. L. Bradley is District 
Secretary. 

NASHVILLE, Tenn.—BOND OFFERING.—Proposals will be received 
by J. W. Dashiell, Secretary of Board of City Commissioners, until 10 a. m. 
Mar. 8, for the following 5% coupon (with privilege of registration) bonds: 


$25,000 police-station bonds. Due $1,000 yearly on Mar. 1 from ipte to 
7933. incl., and $2,000 tray oo ape 1 from 1934 to 1938, inc 


55,000 —— and fire-appara Due yearly on Mar. 1 as -* 
lows: p2.000 1919 +73 etre $30 000 1929 to 71033 yand $4,000 1934 to 


1938, 
300 ,000 Se ceaiatian bonds. Due on Mar. 1 as follows: $9,000 1919 


1927/and 4339-000, 1921 $0, 1924, $11,000 1936 and 1020, St 

an an 

$16 000 1933, $17,000 1934 and 1935, Th ee 000 1936, $19,000 1937, 
$20,000 1938, $22,000 1939 and $11,000 1940. 

125,000 Burnt District school bonds. Due on Mar. 1 as follows: $2,000 
1919 to 1925, $3,000 1926 to 1931, $4,000 1932 to 1936, $5,000 
1937 to 198). 2 $6,000 1942 to 1944, $7,000 1945 to 1946 and $8,000 


1947 and 

Denom. $1,000. Date Mar.11918. Prin. and semi-ann. int. (M. & 8.) 
payable at City Treas. office or Nat. Park Bank in N. Y. at holders’ 
option. The U. 8S. Mtge. & Tr. Co. will certify as to the genuineness of 
these bonds and their legality will be approved by Caldwell & Masslich 
of N. Y., whose favorable opinion will be furnished purchaser without 
charge. Bids must be made upon blank forms furnished by above trust 
company, or the city. Certified check upon a national bank or any bank or 
trust company in Tennessee for 2% of bonds bid for required. Bonds will 
be registerable as to principal in N. Y. City and will be delivered in Nash- 
ville or at above trust company on Mar. 15 at option of purchaser. Bids 
must be unconditional. 


Financial oe pe Jan. 1 1918. 


Real and personal poomerty —— Sy ea $18,031,738 50 

True value (estimated) of an personal property in 

Ra. nming ob aecamcies «poet 130 '092°728 66 
valuation “| RS ae: \ 

Total bonded fadebteinens. Ractendiien these issues_------- 8, ,600 00 


Water-works bonds included in the above-__--$1,317,000 00 
Electric-light debt included in above-_-_-_----- 250,000 00 
Street-improvement and sidewalk debt in- 

cluded in above, for which an adequate 

special assessment has been levied 


Total water, light and special assessment debt---------- 1,915,600 00 
ESE EERE! GOCE TD, AK TOT OS Pe le a RE $6,988,600 00 
Sinking f se. aeatins of biils, &c. (estimated)--.-.---- 75,000 

~~~ fs. ) Jan. 1 1918 as bs te alsclro ch bo utienei teed ae salem 792,466 60 
A.M. and redemption funds by special assessments 

“wes <5 levies REAR Saas SERRE SORTS 119,381 78 

Uncollected taxes (estimated)..........----------.~.---- 506 


estimated) 504, 
ee ntion, Census, 1910, 110,364; 1917 (est.), 136,325. Tax rate, 15 


lls 

The above bonds were approved by the Federal Reserve Board at Wash- 
ington on Feb. 6. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


NEWARK, N. PA ag tere l LOAN.—4J. 8. rr ¢7 & Co. of New- 
ark have been awarded a loan of $2,300,000 in anticipation of 
taxes and revenue at 4. su os 25 premium. 


NEW MADRID COUNTY ¢. O. New Madrid), Mo.—BONDS OF- 
a BY BANKERS.—The K es ith-Emert Investment Co. of 
Louis are offering to investors at par and int. Sapo 000 5% seed eamets. 


at Denom. $1,000. Deseo ‘Feb. 1 1918. d semi-ann. int. 

(F. & A.) — at office of y Treas. Due hale Feb. i as hy 

lows: $26, B00 19 $27 ,000 1920. Sos, 000 1921, $31. 

1923, $33. rx ipo a $25,000 1925. Legal ity of issue a R ‘by — 
Wood & Oakley, attorneys, of Chicago. otal bonded in- 

, A E, value of taxable property, 1917, $24,792,- 


$282, 500. Assess. 
325. Population 1910 (Census), 19,488. 


NEW Pere ADSL PETA, Tuscarawas Be aly Ohio.—BOND OF- 
FERING.—Pro will be received until m. to-day (Feb. 23) by 
Attie I. B. Williams, One. Anite, for $11, sha 75 6% East Front Street 
impt. assessment bonds. m. $500. Date »re- 11918. Int. M. & 8. 
Due $2,000 Mar. 1 1918 pt, $1. "500 Mar. 1 in od AF. from 1919 to 1925 
incl. and $1, 000 on Mar. 1 in even years from 1990 te 1924 incl., M 
1926 and $854 75 Mar. 1 Cert. check for $200 required. 
to be delivered within ten days from time of award. 


NEW ae ae te Count ty, Minn.—BOND SALR. Cn Feb. p - 


issue of $50.0 4% city hall bonds were purchased, is stated, b 
State of Minnesota. Denom. $10,000. Date Feb. i 1918. Due $ 600 
“pp pty $10,000 in 15 years and $20,000 in 20 y 


These bonds take the 
these columns on Jan. 


NORTH ADAMS, Berkshire Cou 
—The City Treasurer on Feb. 19 aw temporary 
it is stated, ” anticipation of taxes at 5.25% "dincouns, lus $1 premium as 
follows: The National Cit 6. New York, took $75, $25,000 —- 
ing Oct. 25 and $50,000 Nov. 1, and Blodget & Co. took $25,000 maturing 


senna COLLEGE HILL VILLAGE SCHOOL ist Eerct a ;,° 
Colle e Hill), Hamilton County See NOT 

sale h has yet been made of oe $30,000 % 30-year a Re, A —— 
offered without success on Dec. OND. z= 75302 Thomas W. Fox Jr. 
is Clerk of Board of Educati Ay 


NORTH DAKOTA (State of) BONDE | PURCHASED BY tAts.— ood 
The following fourteen issues of 4% bonds senting 34 $49, 150, 
pyrchesed during January at , by me State o ag akota 


of the $50,000 issue reported sold by us in 


nty, Moce-— TEMPORARY LOAN 
nonmen AM rary loan of $100,000 


mt. Place oe ape | rpose Maturity. 
$7,000 Buchanan Sch. Dist. No. 11- Funding Res pet 1917 Dec. 31 1937 
3,000 Buchanan oe. . Dist. No. 11-Building D 31 1917 Dec. 31 1937 
1,000 Comway Sch. Dist. No. 64_--Refund'g Jan. 10 1918 Jan. 10 1928 
11,000 Elm Sch. Dist. Ne. Oo ac ae Building Aug. 20 1917 Aug. 20 1937 

,000 Epping School District_----- Building Jan. 10 1918 Jan. 19 
3,000 Epping School District -- --- Funding Jan. 10 1918 Jan. 10 1938 
5,000 Lefor School District No. 27.Fun Jan. 151918 Jan. 15 1938 
3,300 Menton Sch. Dist. No. 1__.__Building Dec. 10 1917 Dec. 10 1927 
1,500 New Home Sch. Dist. No. 31_Building Nov. 30 1917 Nov 1927 
1,500 Naughton Sch. Dist. No. 25_Building Dec. 20 1917 Dec. 20 1937 

2,750 Scoville Sch. Dist. No. 11_._..Funding Jan. 10 1918 Jan. 19 
2,400 Sweet Briar S. Dist. No. 17.__Building Jan. 15 1918 Jan. 15 1928 
4,200 Timber Creek S. D. No. 13._-Funding Jan. 10 1918 Jan. 10 1938 
1,500 Union School District No. 13.Funding Jan. 10 1918 Jan. 10 1928 


ORANGE, Essex County, N. J.—BONDS AUTHORIZED.—Two 
issues of 5 <2 ecunting sewer bonds aggregating $55,000 and $82,000 fire- 
house bonds were authorized in ordinances passed on first reading by the 
City Commissioners on Feb. 19, it is stated. 


PARKE COUNTY (P. O. Rockville), ind BON Tre FERING.— 
Proposals 1 be 8. Vickrey, County 
d' highway impt. 
5 1918. Due $115 each six months 


ug: 
$115. ate Feb. 


from May 15 1919 to Nov. 15 {Bae inclusive. 
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PATERSON, N. J gory gag he STATEMENT.—In connection with 
the citering on Feb. 28 of th e $ Pe 5% coupon 1-30-yr. serial sewer 
funding bonds—V. 106, p. 733—the f ‘ollowing financial statement has been 


Bonded debt (not ane this EEE SOES: $6,978,000 00 


issue 
Bills payable—Loans obtained in anticipation of taxes._.... 679,000 00 
Sr CU ie ee en weka 24 00 
tes issued in anticipation of the eens of street, 
er, pavement and sidewalk assessments-_--__________ 141,700 00 
Gross bonded debt about 6 1-10% of qasenead valuation. 
8 ING i a>: pes ppigins civil hee tiesrribvew amseges aera: ian din od tikes on dik ailk ac Stine eisai 1,702,465 52 
Bonded debt, less sinking fund, is about 4 3-5% of assess. val. 
Assessed Valuation. 
ND tis eoshls agaiselk etanaees $106,512, ord 00 Population, GES SEAS Ee 125,600 
Ni ns dss tn sw tale 108,008,745 00 ae 126,000 
EG althitusiinans ctuiacuuiae 110,990,000 00 = 1918 (est.) _---- 135,000 
|: RE 114,093,730 00|Tax rate for city, co. & State. _$2.09 
PELHAM AM MAO. Westchester County, N. jf ane oal 4 yo 
On Feb. 11 H. Hoehler & Co., of New York, were awarded th ,500 
§-11- rat eee t land- purchase bonds dated March 1 1918 (Vv. 
106, p. 628) for $3,504 03 (1001 115) for 5s. 


PEORIA, Peoria County, Ill.—BOND ELECTION.—On April 2 the 
voters will pass u pons pre tion to issue $250,000 Peoria Harbor improve- 
ment bonds. oran is City Clerk. 

hacen agree pegmner (P. O. Grant), Neb.—BOND OFFERING.— 

be received until Mar. 14 by J. M. Baker, ar Clerk, 
for the 305° 000 6" 6% high-school-bldg. bonds recently voted—V. = S 628 


a $1,000. Date Oct. 11917. Int. payable at County Predera s 
PERSON Cyne P. O. Roxboro), No. Caro.— BONDS NOT YET 
AWARDED.—The of the Central Highway Commission ad- 


vises us that final cae regarding the sale of the $225,000 5% 7 
coupon highway, dated ‘ten 4 1918 and offered on Feb. 14—V. 1 — 
519—has not yet been taken 

Phillipsburg), 


PHILLIPSBURG SCHOOL DISTRICT ¢- o. 
— Sonne, Kans.—BOND SALE.—T. D. Terrel of an, and the 
ank of Phillipsburg, were fp on July 2 t $20,000 
and $10,000 school-building bonds at 100.50 and 100, respectively. The 
$20,000 issue is dated Sept. 1 aye and the $10,000 issue Jan. 11918. The 
bonds bear 44% et.. poyaite 2 & J., and are in denom. of $ 
We were recently vised that only $10,000 bonds a" been sold and 
that the purchaser was the Central Trust Co. of Topeka. - 106, p. 733. 


PINE GROVE SCHOOL TOWNSHIP (P. O. cece Warren 
County, Pa.—BONDS VOTED.—On Feb, 12a a tion to issue $10, poe 
5% school bonds was favorably voted. Date e not yet determined 


PIONEER, Williams County, Ohio.—BOND fALR Oe Feb. 7 

ine? "Spitzer = Co. of Toledo aserega er the following five issues of 
313% assess. henge. Bins $35.. .700, at par and int.: 

31 600 Stat States Street bonds. $1,000 yearly on Mar. 1 

ome 198 1919 to 1924 * “a om $54 B00 yearly on Mar. 1 from 1925 to 

9,700 State os bonds. Denom. 18 for $500 and 1 for $700. Due 

— Mar. 1 1919 and $1,000 yearly on Mar. 1 from 1920 to 1928 


9,300 | Street bende. Denom. 18 for $500 and 1 for $300. Due 
— on pa. 3 1919 and $1,000 yearly on Mar. 1 from 1920 to 
cl. 
7.700 First vag bonds. Denom. 14 for $500 and 1 for $700. Due 
$700 Mar. 1 1919 and $500 yearly on Mar. 1 from 1920 to 1923 


incl., and $1,000 yeu 3 on Mar. 1 from 1924 to 1928 incl. 
Date Dec. 1 1917. Int. M. & 8. 


PLATTE COUNTY (P. O. Parkville), Mo.—BONDS NOT YET SOLD. 
wn $20, ~ 6% road and bridge bonds offered without success on Jan. 23 
ws i? 19 ” have not 7%, been of. Denom. $100. Date 
51917. Int. F. & A. . J. Breen is Secretary of Board of Road 
Be 


9  PRTER COUNTY (P. O. Valparaiso), Ind.—BOND OFFERING.— 

Gardner, Loaet Treasurer, will receive bids until 10 a. m. Feb. 27 

for sii ,000 4% % A. L. Arnold et al way ag bonds of Pleas- 

t Twp. Denom. $550. Date Feb. 161918. Int.M.&N. Due $550 
ach six months from May 15 1919 to Nov. 15 1928, inclusive. 


PORT a VACOUYER (P. O. Yomogmver). Clarke County, 
Wash.—BOND SALE.—On gan. ei the $185,000 4%% water front pur- 
chase bonds A" voted (V. 106, p. 519) were awarded to the a of 
Washington oper Denom. $1 hie Date Jan. 25 1918. Int. J. & J. 
Due Jan. 25 1938, ‘subject to ui after one year. 


a QUACHITA PARISH (P. O. Monroe), La.—BONDS DEFEATED.— 
A proposition to issue.250,000 5% court-house bonds was defeated at an 
election held Feb. 13 by a ‘vote of 0 “for” to 10 232 ‘“‘against."” 


RENVILLE COUNTY (P. O. MOHALL), N. D.—BOND AUTHOR- 
IZED.—It is stated that the 2 come commissioners have authorized the 
issuance of $225,000 seed grain bonds. 


ROANOKE, Roanoke County, Va.—BONDS VOTED.—On Feb. 12 
the question of issuing $25,000 park and =. 000 market-building 44% 
30-year bonds carried by a vote of 342 to 3 


ROBERTSON COUNTY (P. O. wht 


Tex.—BONDS VOTED.— 
The voters recently authorized the issuance ue 


$50,000 road-impt. bonds, 


it is stated. 
RUSH COUNTY (P. O. Rushville), ght. —BOND OFFERING.— 
Sealed bids will be received until 2 25 by John O. Williams, 


2 Soma. G. , & et al highway improve 
tang $970. Date Feb. 15 1918. 

& N. Due $970 each six months ~~ e Ser 15 1919 to Nov. 15 1938, 
inclusive. Purchaser to pay accrued in 


RUTHERFORD COUNTY (P. O. Rutherfordton), 
BOND OFFERING.—Proposals will be received until m. 
J. D. Hull, Clerk Bd. of Co. Commrs., for the $11, 850 By 30-yr. cou 
road impt. bonds voted on Jan. 19. a 106, p. 628. Denom. $1, 
Date Mar. 11918. Cert. check for $500 required. 


RYAN, Jefferson County, Okla.—BIDS REJECTED.—All bids re- 
ceived for the $16,000 6% 20-yr. water-sutensos bonds offered on Feb. 


County Treasurer, for $38,800 4 
a bonds of Rushville Twp. 


No. Caro.— 
Mar. 14 by 


3—V. 106, p. 415—were rejected 
ST. AUGUSTINE pCHOOE, | DISTRICT (P. O. St. Augustine) 
St. Johns County, Fla.—BON. E.—The First National Bank o 


St. Augustine was awarded on Wee, : $48. 000 5% % Lpveee funding bonds 
at par. Denom. $1,000. Date Jan. 15 1918. Int. & J. 


ST. PAUL, Minn.—BOND SALE.—On Feb. 20 the og 000 5% 10-78. 
coupon hey bi privilege of registration) ee Sree water-works refunding 
bonds .— . 628—were awarded, it is stated, to the Minnesota 
Loan & Trost Co. Xt Minneapolis for $303,840, equal to 101. 28. 


SALEM, , Columbione County, Ohio.—BOND SALE.—On Feb. 7 the 
$12.0 000 9-ll-yr. serial (dated Feb. 5 1918) refunding and $1,900 1-5-yr. 

Pat} Nov. 1 1917) ye & @ Ohio Ni street impt. 54% bonds—V. 
166 ye awarded to t National Bank of Columbus, it is 
pad ty for $14,072 85, equal o S01. 

SANDUSKY COUNTY (P. O. <i a Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. March 4 by ee Board of County 
Commissioners for $46,000 5% coupon inter-coun highway bonds. 
Auth., Sec. 1223, Gen. Code. enom. $500. Dated arch 41918. Int. 
M. & 8. Due $4, 000 each six months from March 15 1919 to Sept. 15 
1920, inclusive. and $2,500 each six months from March 15 1921 to Sept. 15 
1926, inclusive. Bonds to be delivered and paid for within ten days after 


notice of award. Purchaser to pay accrued t. F. E. Siegenthaler 
is County Auditor. 


SAN JOSE SCHOOL DISTRICT (P. O. San Jose), Marin County, 
Calif.—NO BIDS RECEIVED.—No bids were received on Feb. 8 for an 
issue of $7,000 5% bonds offered on that date. Denom. $350. Prin. and 
annual int. (Dec. 15) payable at the office of County Treasurer in San 
Rafael. Due $350 yearly on Dec. 15 from 1918 to 1937, inclusive. 


SANTA BARBARA COUNTY (P. O. Santa Barbara), Calif.— 
BOND SALE.—On Jan. 23 an issue of $317,438 6% road bonds was sold 
to the First Nationa] Bank of Santa Barbara at par and int. Denom. 34 





ee 


Tt $500 and 1 for $438. Date Dec. 3 1917. Due part yearly beginning 


is “these columns on Feb. 9 we reported the sale of $17,428 bonds. 

vy bh CHU COUNTY (P. O. Nogales), Ariz.—_BOND OFFERING. 
—Addi al information is at hand go hes to the offering on March 18 
of the a8, oe 5% 20-40-year _. gold cou pon Sone taxable 2 ee oe 
bonds—V. 106, p. 628. Sealed b 


for these a 
2 p. m. on rah da 4 Laura Parsons, Clerk of Board rd of % County Su 
visor Denom. & Py) ) 


Ss. $1,000. Date Jan. 26 1918. Int. py = 

payable at the office of County ied check for 5%, pay- 
Kes ie to the above Supervisor, required. “Bonded debt (incl. this 
Dec. 31 1917, $485,748 41. ‘Floating debt (additional), 655,155 80. 
Total debt, $543, ,904'51. Sinking fund, $10,7 Assessed valuation, 

SAYBROOK TOWNSHIP, Fg ogg County, Ohio.—BOND 

SALE.—On Jan. 28 the $3, 000 5 coupon park bonds—V. 
106, p. 415—were awarded to 5%. ys oe. at par. 


SEA GIRT, Monmouth ntl N. J.—BOND SALE.—The $20,000 
5% 1-40-yr . serial coupon water bonds offered on Jan. 11—V. 106, p. 105— 
were awarded on Feb. <1 to the First National Bank of Spring Lake. 


SCOTTSBLUFF DRAINAGE a ee P. O. Sootsehieet 
Scottsbluff County, Neb ECTION.—A proposition will 
be submitted to voters on Feb. 2 ~ it 7 otaned, to issue $46,144 70 bonds. 


nidpresaivd toe i sce E433 cotipon Sond arating $160,008 
S receiv or the two es 0 coupon bon 
—V. 106, p. 520—offered on Feb. ix? we " 


“Fei sea. Fresno County, Calif.—BOND SALE.—On Jan. 22 the 
First Nat. Bank of Selma was awarded the $10,700 5% 1-20-yr. serial gold 
qoupan tax-free ar he oe bonds offered without success 

Dec. 17—V. 105, 2564 at par. Denom. $535. Date Dec. 21 1917, 
Prin. and semi-ann. 5% (J. & D> ) payable at the City Treas. office. Bonded 


debt, ——_ this issue, $43,200. No floating debt. Sinking fund 
$6,655 32. Assess. valuation 197, $1,137,510. Total tax rate (per $1,000) 
1917, $3.88. 

SHAWANGUNK 


own), Ulster County, N. Y.—BOND SALE.— 
The Ulster Co. Sav. institutl on of Kingston was awarded on Feb. 19 an 
issue of $14,000 5% yr. serial bonds iy $14, 525 — equal to 103.75. 
Denom. $500. Date Foe, 26 1918. Int. F. 


SOUTH BEND SCHOOL CITY (P. O. pee Bend), St. —_ 
County, Ind.— DESCRIPTION OF BNE. —The $100,000 5% 5’-14- 
serial refunding bonds recently sold—V. wy 628—are in denomination 
of $1,000 and dated Jan. 151918. Int. J. 


SOUTH PA a 2. oO. Wwitiiomqnert). Lycoming County, 

Pa.—BOND ECTION PRO. -—The borough is planning, it is 

stated, ecinear a STK election at. the spring primary to vote on the 

question of issuing $15,000 bonds for the purpose of paying outstanding 
ebts and providing adequate fire-provection. 


STARK COUNTY (P. O. Canton), Ohio.—BOND SALE.—On 
Jan. 18 a Spitzer & Co. of Toledo were awarded $215,000 5% 107k: 
pany Pee ? : at par and int. Denom. $500. Date Jan. 22 19 
nteres 


cia SCHOOL DISTRICT (P. O. Stillwater), Washing- 
ton County, Minn.—BOND SALE.—On Feb. 13 the $34,000 544% 
5-10-yr. serial coupon refunding bonds dated Mar. 1 1918.—-V. Dp. 62 

were awarded to the Wells & Dickey Co. of Minneapolis for 500. 496 tior .30) 


attorney's fees me cost of printing bonds. Other bidders w 

Herebt. & Weeks, Chic_$30,339 00 Mine. Tr. Oe.. 5 Minn’ fis, 30,455 00 
arris Tr.& Sav. Bk.,Chic. 30/327 00| A. B. Leach & Cc e.- 30,150 00 

Bolger. — & Willa | Wm.R. SS "Go..0 30,456 00 

iinet Kalman, Mattson & Won, 

The H: Hanchect Bd.Go, ey 3. ‘Oay pa a cn 30,426 00 

E.H.Rollins & Sons, ,504 00| Minn.L.& Tr.Co.,Mpls.. 30.393 30 

Northw.Tr.Co.,S8t. boul. 30.030 00 | National City Co., N. Y__ 30,453 00 


a Bonds to be delivered in Chicago. 


SWIFT COUNTY (P. O. Benson), Minn.—BOND SALE.—On Feb. 11 
me $700. 000 54% 20-year optional ditch-construction bonds—V. 106, 
28—were egertes Fe the Swift County Bank of Benson. Denom.: 

D T1918. Int. cong. Bids were also received from 
the Minnestoa Loan & Trust Co., A. B. Leach & Co., the Wells & Dickey 
Co. and Sidney Spitzer & Co. 


SYRACUSE, N. ¥Y.—BOND SALE.—-On Feb. 19 the $154,000 5% 
Lae. r. serial tax-free vocational high-school bonds dated Mar. 1 1918— 
628—were awarded to the Trust & Deposit Co. of Cusacien 

pee ga & Eddy - Berane, jointly, for $158,980 45—equal to 


103.234. Other video 
R. M. Grant & Co., N. YSi58, 761 68|1. W. Sherrill Co., Neu NY" 157,838 88 
2 A. Kahler&Co., “Y. 158.727 80 Wm.R.Compton&Co. 157,638 86 
« Eis Rollins&Sons, N.Y 158,645 56 4. B. Leach & Co., 157,619 00 
Ah, B.Gibbons&Co.,NY 158,350 00| B. J. Van Ingen, N. ¥: 157,619 00 
Remick,Hodges&Co.,NY 158,332 02 Equitable Tr. Co., N. Y. 157,380 40 
Guaranty Tr. Co., N. Y. 158,126 00| Nat. City Co.. B- ¥-y- 157,388 00 
J. 8. Bache & Co.,N.Y_ 158.057 C0| Estabrook & Co., N. 157,280 20 
Harri Forbes&Co., a Y. 157,974 74) Kissell, iKinnicuttkCo, Wy 136'703 00 
Baker, Mandeville&Co.& } Blodget & Co., Boston... 156,202 20 
Jos.—.Chambers, Buff. {157,882 34|G. J. Wagner, Verona, par for $5,000 





TACOMA, Wash. OND SALE.—During the month of January this 
city issued the oe = issues of 6% special improvement bonds, 
aggregating $12,906 
Dist. rein 

ds—N« 


Amount —No. Purpose. Date. ‘ 

if ff =e 4048 paving Jan. 9 1918 Jan. 9 1928 
 ’ . Se 5035 water main Jan. 9 1918 Jan. 9 1923 
oF =a 5037 water main Jan. 9 1918 Jan. 9 1923 
458 95....-. 5038 water main Jan. 9 1918 Jan. 9 1923 

4,857 10._..-. 4043 seoares Jan. 23 1918 Jan. 23 1928 
5 %  Meestoee 4041 Jan. 30 1918 Jan. 30 1928 


The above bonds are oublox te to call on any interest paying date. 
BOND ELECTION.—A proposition providing for the issuance of $5,- 


000 S00 ap NpSSO-eapatete plane bonds will, it is stated, be submitted to voters 
on April 


TAFT, Kern County, Calif.—BONDS VOTED.— The preposition to 
eons $25, eee Sooceegseres bonds carried, it is stated, by a vote of 278 
——V. » PD 


TALENT IRRIGATION DISTRICT (P. O. Talent Jackson 
County, Ore.—BIDS REJECTED.—All bids received for the 6% 
= tax free irrigation bonds, offered on Feb. 12—V. 106, p. 415—were 
rejected 


TEXAS.—BONDS PURCHASED BY STATE.—The following 5% bonds 


were purchased at ~ 5 r one int. by the State Board of Education for the 
Permanent School 


Bonds ecto ntne November Aggregating $171,250. 
Common County School Districts. 
Amount. Dist. & No.| Amount. Dist. & No.| Amoun Dist. & No. 
$2,000 Atascasa 24 $4,000 Swisher 2 $1, 000° fiaskell 43 
2,000 Bosque 20 1,000 Taylor 13 2,000 Ganzales 31 


1,500 Bosque 80 2'600 Taylor 27 3,200 Bowile 2 
1,000 Bosque 63 700 Walker 10 1,700 Bowie 55 
1,000 Cherokee 55 2,000 Wharton 1z 1.200 Collingswonts 27 
5.950 Cherokee 73 5,000 Wharton 15 4,000 Hale 

2,000 Hardemom 33 8,000 Wharton 27 8,700 Kaufman 102 
2,000 Hunt 69 2,000 Wilburger 7 1,500 Stonewall 25 
5,000 Lampasas 4 2,000 Wilburger 11 , ,800 Tom Green 8 
2,300 Limestone 40 3'500 Wilburger 18 1,300 Upshur 9 
5,000 Limestone 49 1,000 Wilburger 19 4.000 Leon 

2,000 Milam 2,500 Wharton 37 2,850 Leon 13 
1,000 Milam 13 1,500 Wood ,000 Leon 26 
2,000 Montague 32 1,000 Wood 36 4,700 Tarrant 29 
2,500 Montague 56 500 W: 5,000 Tarrant 101 


Nacogdoches 4 


1.500 750 Young 4 
10,000 Panola 59 


4,000 Young 28 








2.500 Haskell 40 
Independent School Districts. 
| $10,000 Shepherd 





$15,000 Crosbyton 
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Bonds Purchased During December Aggregating $85,500. 
Common County School Districts. 


$1,000 Clay 49 $2,000 Harris 17 |$2,000 Wise 52 
4.000 Cattle 10 2.000 Stonewall 15 2000 Brisco 9 
1,400 Archer 14 1,500 Stonewall 25 | 1,500 Fanning 100 
7,000 a yas Hamil-| 1,200 Upshur 44 | 1,200 Red River 1 

n 6 2000 San Jacinto 16 | 2.200 Red River 69 
2,000 Bosque & Hamil-| +. 400 Wharton 2 1,200 Red River 42 
ng 1,300 Wise 42 100 Shelby 3 


Independent School Districts. 
$8,000 Coryell 
500 Jesse 


$2,000 Carthage 
25,000 Granbury 
10,000 Cisco 


Bonds Purchased During January Aggregating $80,180. 
Common County School Districts. 
$2 BOO Grayson 4 p.| 8% 000 witbereer 12 $1,500 McLennan 8 
0,000 Abernathy J. | 4,000 Floyd 32 1,500 Ochiltree 4 
is’ 000 Barnhart ra o 4,000 Cory ti 67 1.500 Wood & Frank- 





| 
1.000 Jarral J. | 3'000 Haskell 14 lin 11 
1.000 Jack 29 5,500 Kaufman 10 600 Chappel Hill 
3,000 Robertson 8 780 Leon 41 .000 Freestone 6 
800 Titus 23 | 8,000 Stonewall & 2,500 Freestone 38 
Jones 34 
Independent Schoo! Districts. 


670.000 Abernathy $1,000 Jarral 
15,000 Barnhart 600 Chappel Hill 


TIOGA SOUNT® (P. O. Owego), N. Y.—BOND SALE.—Geo. B. 
Gibbons & Co. of N. Y. were awarded the $60,000 5% 1-12 yr. serial coupon 
¥'106.-p. 521 e of registration) highway impt. bonds, offered on Feb. 16— 

Bo 1—for $60,792, equal to 101.32. Other bidders, all of New 


ei’ "Parbes 5 Spieeor 102.202|H. A. Kahler & Co... -.-. 101.173 
Remick, Hodges & Co_____- 100.913} 


Bonded debt (including cis issue) $375,000. Total assess. val. $14,836,- 
Population 1915 (census) 25,549. 


“TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND OFFERING. 


TIPTON COUNTY (P.O. 
bids were received for the $6 
bonds of Madison Twp. teed on 
Hoover is County Treasurer. 


TUSCALOOSA, Tuscaloosa County, 
—An ordinance has been passed provid ‘Z for the issuance of $50,000 5% 
_ coupon wharf bonds. Denom. Date March 1 1918, due 

h 1 1948. Principal and semi-annual interest (CM. & 8.) payable at 
the National Bank of Commerce, New York 


UNION TOWNSHIP RURAL SCHOOL DISTRICT, Licking County, 
Ohio.—NO BIDS RECEIVED.—No bids were received on Feb. 2 for the 
$8,000 5% 6-20-year serial conpes building and equipment bonds Fas >= 
on that ow. Byron Zwayer is Clerk of Board of Education (P. O. Box 

ewark>. 


URBANA, Cham n Commty, Ohio.— BONDS AUTH 
An ordinance was pel Feb. 8 providing for the issuance of $2,500 

5% coupon street impt. aeeees bonds. Denom. $250. Date Mar. 1 1928. 
Due $250 yrly. on Mar. 1 from 1919 to 1928, incl. Prin. & semi-ann. int. 
(M. & 8S.) payable at office of City Treasurer. 


VERONA SCHOOL DISTRICT (P. O. Verona), Preble County, 
Ohio.—BONDS VOTED.—At a recent election held for the purpose of 
voting on the issuance of $20,000 school-bldg. bonds, 76 votes were cast 
‘‘for’’ to 42 ‘‘against’’ the proposition, it is stated. 


WASHINGTON LS dead yy) SCHOOL DISTRICT (P. O. Lyons) 
Greene County, Ind.— ANT SALE.—On Feb. 13 the $2,500 6% 
1-year school warrants (V. 106" , 629) were awarded to the Corn Exchangé 
Bank for $2,512, equal to 100.4 


WAUCHULA, De Soto rhe 


Ti tomy germ? BIDS RECEIVED.—No 
520 4 J. Lane et al. 


highwa —~y 
ox is_v. 106, p. 629. William 


Ala.—BONDS AUTHORIZED. 


Fla.—BOND ELECTION.—Reports 
state that an election will be held arch 5 5 to vote on the question of issuing 
$42,000 6% improvement bonds. Denom. $1,000. Date April 1 1918. 
Interest semi-annual. Due April 1 1948. 


WHITAKER SCHOOL DISTRICT (P. O. Whitaker), Allegheny 
County, Pa.—BOND SALE.—Warner & Fitzharris of Phila. were awarded 
in May last $34,000 444% 3 30-yr. serial school-bldg. bonds for $34,500— 
equal to 101.47. Denom. 1.000. Date May 11917. Int. M. & N. 


WELLFLEET, semanas County, Mass.—TEMPORARY LOAN.— 


Pha ag will be og Hy bo tks 2 Pm. aS by ye ay coe. 

unty Treasurer, for enry H. Hartman a ghway- 

gmp. bonds of Tippecanoe Twp. Denom. $320. Int. semi-ann. Due Pay rt loan of $10 
each six mon from May 15 1919 to Nov. 15 1928, incl. 


TROY, N. Y.—BOND OFFERING.—Pro 
10 a. m. Feb. 26 by Frank H. Miter, City 
tax-free 
Date Feb. 26 1918. Due April 18, 1918. 
id -, - thin five days from time of award. 


its tl 


»sals will be received until 
Jomptrolier, for $100,000 5% 
certificates of indebtedness or revenue bonds. 
Cert. check for not less than 1% 
of bonds, Hein th to city of Troy, required. Bonds to be delivered and 

Purchaser to pay accrued 
t. 1 circular states that the city has never defaulted in 


Denom. $25,000. 


in any of ; Ha 





.000, due Nov. 20 1918, was awarded, it is stated, 


ildey Sav. Bank of Boston at 5. 25% discount. 


WELLSVILLE, Columbiana County, Ohio.—NO BIDS RECEIVED. 
—No bids were received for 
offered on Feb. 11—V. 106, p. 316. 


WEST ALLIS, Milwaukee County, Wis.—BIDS.—The following bids 
were received on "Feb. 9 ~ the a . 5% 
improvement bonds dated “| 
y Stuart & Co., Chic.—Par jul iueeek int. and a premium of Ti, 50. 
Morris F. Fox Co. —Par, accrued int., blank bonds and a prem. of $21 00 


5% 20-year street-impt. bonds 
"J. F. McQueen is City Auditor. 


1-20-year serial coupon street 











Financial Statement Feb. 16 1918. E. H. Rollins & Sons, Chic.—Par and accrued int. and a prem. of $538 50. 
General debt.---..--- $I. 855,112 54 | Real est. assess. val. '17-$55,005,584 | Ames, Emerich & Co.—Par and accrued int. and a premium of $123 50. 
Water debt__..--.... 2,683,136 24| Franchise assess. val. '17 4,790,250 | The National City Co., Chicago—Par and accrued int. City of West 
Gaiias 7. ee ae 500 63 dei age Seem * 9 099,017 ~ ge, pay $730 for attorney’s fees, blank bonds, &c., upon delivery 
evenue bonds------_- 000 00| valuation eet sas5-- 0 
Certificate of indebted Tot al assess. V 1917_- 61.835.051 | Charles H. Coffin, Chicago, will pay $51,201 flat. City of West Allis to 
ness for public impts. 192,750 00} Sepa (1910) Census 76,813 pay $1,000 for attorney" s fees, blank bonds, &c., upon delivery of bonds. 
NEW LOANS NEW LOANS 
$150,000 
$505,000 


CITY OF NASHVILLE, TENNESSEE 


SERIAL 5% BONDS 


The undersigned will receive sealed bids at his 
office in Nashville, until ten o’clock a. m. 
MARCH 8, 1918, for the purchase of the follow- 
ing serial 5% bonds of the OW of Nashville, the 

roceeds thereof to be used for the =~ 
ndicated below. Dated March Ist, 191 *rin- 
cipal and semi-annual interest (March and Sep- 
tember Ist), agense at C City Treasurer's office, 
or National Park Bank, New York, at holder's 
option; denomination $1 ,000; maturing March Ist, 
annually, as follows: 


$25,000 Police Station Bonds 
to be issued to pay the costs of remodeling the 
Police Station and installing a Police Alarm Sys- 
tem, $1,000, 1919 to 1933; $2,000, 1934 to 1938. 
$55,000 Fire Hall Bonds 

to be issued to Ral the costs of building and 
equipping Fire Is, and for providing Fire 
Apparatus, $2,000, 1919 to 1928: $3, 000, 1929 
to 1933; $4, S00. 1934 to 1938 


$300,000 Sewer Sanitation Bonds 

to be issued for the purpose of building and pro- 
viding Trunk and Lateral Sewers, and rights of 
tol or same, $9,000, 1919, 1920: $10,000, 1921 

924: $11, 000, 1925, 1926; $12 ,000, 1927, 1928; 
$13,000, 1920; si 
1986; 8 
193 


po a Burnt District School Bonds 
to be issued to provide funds for building, com- 
pleting and equi ping Grammar Schools, and 
uying land on which to erect the same, $2 ,000, 
1919 to 1925; $3,000, 1926 to 1931; " 
to 1936; $5,000, 1937 to 1941: $6. 000, 1942 to 
1944: $7,000, 1945, 1946; $8,000, 1947, 1948. 

These bonds are declared by law to be the 
absolute and general obligations of the City, and 
@ general tax levy fortheir payment is required by 
law and authorized by ordinances. 

Bonds, registerable as to principal in New York 
City, will be prepared and certified as to genuine- 
ness by the United States Mortgage & Trust Co. 
New York, and oy legality LP roved by Caldwell | rese 
& Masslich, E ew York, whose favorable 

— will be urnished the purchaser without 





Following is a copy of a letter received from the 
pom Issues Committee of the Federa) Reserve 
oa 


FEDERAL RESERVE BOARD, 
Washington. 
(No. 10.) 


February 6, 1918. 
Hon. William Gupton, 
Mayor, City of Nasville, 
Tennessee. 
(Nashville, Bonds) 
Dear Sir— 
Referring to the proposed issue of 
$25,000 5°% Police Station Bonds, 
$55,000 5% Fire Hall Bonds, 
$300,000 (of the total authorized issue of 
$1,000,000) Sewer Sanitation Bonds, 
$125,000 Burnt District School Bonds, 
by the City of Nashville, Tennessee: 

After inquiring into the purpose of the issues 
above described, we are of opinion that the sale 
of the said bonds is not incompatible with the 
interest of the United States. 

This finding constitutes no approval of such 
issues as regards their merits, security, or legality 
in any respect. 

In any public offer or advertisement of the said 
issues, this letter must be inco rated in full. 

CAPITAL ISSUES COMMITTEE 
OF THE FEDERAL RESERVE BOARD. 
(Signed) By Paul M. Warburg, 

BWP—MFOC Chairman." 

All bids must be unconditional and upon blank 
form, which, together with other information, 
will be furnished y the undersigned or said Trust 
Company, and must be accompanied by a certi- 
fied check upon a Nationa] Bank, or upon any 
bank or trust company in Tennessee, for two 
(2%) per cent of the face value of the bonds bid 


The bonds will be delivered in Nashville, or at 
the office of the said Trust Company in New York, 
at purchaser's option, on March 15, 19 

saa right to reject any and all bids is fanaeniiiie 


rved. 
Nashville, Tennessee, Foyt 23, 1918. 


J. DASHIELL, 
Secretary. Boar of Commissioners 








F. WM. KRAFT, Lawyer 


Specializing in Examination } Paced, Avie of 

County, Municipal and Corporation 

Bonds, Warrants and Securities and 
Proceedings Authorizing Same. 


Rooms yet? bp 111 W. Monroe St., 
Harris Trust Building 


CHICAGO, ILLINOIS 


F.M. Chadbourne & Co. 


Investment Securities 


786 Broad St. Newark, N. J. 





CITY OF MONTGOMERY, ALABAMA, 


5% REFUNDING BONDS 


Sealed proposals will be received by the Sout 
of Baer joners of the oer. of Montgo 
until 11:00 o'clock a. m., TU sepAY: MARCH 
STH. 1918. for the purchase of an issue of 

$150.000 00 
6% REFUNDING BONDS. 

Said bonds will be issued to refund $150,000 00 
Bonds issued to build Sanitary Sewers on Ma oy is. 
1888, which mature May ist, 1918, and 
coupon bonds of the denomination of a thousand 
dollars each, and will be dated May ist, 1918, 
and will mature May ist 1948, bearing interest 
at the rate of 5% pad annum, payable semi- 
annually on = See FH ays of May and November 
of each Both principal and interest of 
said bon willbe LA Pp ayable at the office of the 
Old Colony pany in the City of 
Boston, in * ae. of the United States of 
America of the present standard weight and 

Said bonds will be sold at not less than par and 
accrued interest from the date of the bonds to 
the date of yp A The right is reserved to re- 
ject any and 

posals should be addressed to © Pay 
Clerk of the City of Montgomery, and Jictond 
in a sealed envelope marked on the outside 
“Pro for refunding bonds,’* and must be 
accompanied by certif check for $1,500 00 
gavelte to the order of G. W. Barnett, Ci 

reasurer. Checks of unsuccessful bidders 
be returned upon the award of the said bonds. 

The suc ul bidder will be furnished with the 
= of Messrs. Storey, Thorndike, Paimer & 

odge, Attorneys, of Boston, that the bonds are 
binding and legal obligations of the City of Mont- 
gomery. The bonds will be prepared under the 
supervision of the Old Colony Trust Company 
of Boston, who will certify as to the genuineness 
of the signatures of the City Officials and of the 
seal mee thereop. Bonds wil! be free from 
taxation 

By {onder of oe ra of Comminpanen. 

a ap 
yoviiee OC. J. FAY, 


Clerk of the City of Montgomery. 


SANKERS TRUST COMPANY 


Acts as Executor, 
Trustee, Agent, 
Custodian. 


Pays Interest on Deposs= 

















H. M, CHANCE & CO. 
Mining Engincers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Menaged, Appraised 
PHILADELPHI4 


Drexel Bidg. 











Fes. 23 1918.] 
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Eiston & Co.—Guaranteed to secure * purchaser of said bonds within 5 days 


from date of proposal, par and accrued in 
for the sum gf $100 to be rep io them for their carves upon delivery of 
& Sa 


nds. 
Continental & Commercial Trust Bank, Chi Par, accrued 
.—— bonds and ——— of $568. oe TS 


Bolger, & Willaman oe o—Par and accrued interest. City of 
Harris est, Allis to to fo pay $1 $1,165 fort bl bonds, attorney’s fees, &c. 
Bank, C hicago—Par, accrued interest, blank bonds 


inne RE of slo. 
Soha hy. Nuveen & Co., 


interest and premium of $10. 
mony, “ West Allis toi Day 


1 °350 f for blan pian bonds, attorney’s fees, &c. 
cCoy & Co., Chicago—Par, accrued int., blank bonds and prem. of§$95. 


WEST HOBOKEN, Hudson Count ty, N. J.—BONDS AUTHORIZED. 
—An ordinance has been voted to authorize the issuance of $26, 7t oe 
funding bonds. Denom. 1 for eg and 26 for $1,000. Date Mar. 119 
Int. M. & 8. Due $2,500 Mar. 1 1919 and $2, 600 yriy. on Mar. 1 Sean 
1920 to 1931, incl. Int. M. & S. 


r WILMINGTON, New Hanover County, No. Caro.—BOND OFFER- 

—Sealed bids will be received until 6 a. m. Feb. 27 by Thos. D. 

Es City Cleric — ee. for the tg pune e Saee i919 to 1923, 
000 funding bonds. ue yearly, m 
000 ae and 39, 000 yearly yong 1 from 1924 to 1928, 

000 Fei tat ent improvement bonds. Due $1,000 yearly, aeril 1, from 


1968, incl. 

Denom. $1,000. Int. semi-ann. A deposit of 2% required. The 

right to reject any and all bids is reserved. Bids are requested for bonds 
54% and 5%% interest. 

te These bonds were previously offered as 5s on Dec. 19 last.—V. 105,p.2386. 

WINNEBAGO COUNTY (P. O. Rockford), Ills.—BOND AWARD 
DEFERRED.—Concerning the off on Feb. 11 of the 3145.0 000 5% 
1-5-year gente road building ds—V. 106, p. 629—Truman Jo! 
County Clerk, writes us that all bids received for these bonds ‘‘will come 


up for peer action as to acceptance on Mar. 4, by the County Board of 
Supervisors 


WwooD COUNTY (P. O. Bowling Green), ey Ww OFFERING. 

—Proposals will be received until 1 p.m. March 4 by R.S. Gillespie, Coun 238, 
Auditor, for $128,000 5% coupes funding bonds. Auth., Section 122 
Gen. Code. ,000. Date March 15 1918. Due 
six months from March 1 1919 to Sept. 1 1922, inclusive, and 12 ‘000 =< 
March 1 1923 to Sept. 1 1923, inclusive. Interest semi-annual (M. & 8.) 

yable * Cay of County Treasurer. Certified check of $1,000 on a 
gy ling Green, required. 

ascne poten ack (P. O. Buffalo), Minn.—BOND SALE.—On 
Feb. 11 the $50,000 5% 1-20-year serial coupon ditch bonds dated June 1 
1918 (V. © p. tho bo" were awarded to the Minneapolis Trust Co for 

.300, eq 





CANADA, its Provinces and Municipalities. 


EDEN CONSOLIDATED SCHOOL DISTRICT, Manitoba.—DE- 
rE an TURE on Seen: a issue of $4,000 20-installment 6% debentures has, 
t is so! 


asaunai. Ont.—DEBENTURES PROPOSED.—Application has 
been made to the Legislature, it is stated, for permission to float an issue 


. 

















of $30,000 debentures $15,000 of which is to pay the general floating debt 
of the town and $15, $15,600 for extension of water-works system 


MONTREAL, Que.—BONDS PROPOSED.—It is stated in the Montreal 
“Gazette’’ of Feb. 15 that ‘‘progress is being made in n iations for the 

bond issue of the city of Mont: , and that a definite announce- 
be made roe shortly 
ecember the Bank of ‘Kcontreal financed a maturity of $6,900, wa 
for the city, the understanding at the time being that bonds would be so 
at the first favorable opportunity. 

“It is stated that negotiations are now well advanced for an issue of the 

city’s bonds. The amount and the terms are not known, but an official 
announcement is the course of a few days.” 


NEW BRUNSWICK (Province of) ry vay valy bere SALE.—Local 
papers state that J. M. Robinson & Sons and E. A. Ames & Co. have pur- 
chased jointly $1,000,000 6% gold 10-yr. bonds which are being offered 
to investors at 99.08’ and int., yielding about 6.125% Denoms. $100, 
$500 and $1,000. Int. F. & A The total debenture debt of New Bruns- 
wick, including this issue, is $16,919,146, and the net debenture debt 
$9,845 e assessed valuation of roperty for municipal purposes 
is estimated at $125, o00 08 000 and the direct assets of the ovince are 
valued in excess of $38, iy 

ORILLIA (Town and Teca), Ont.—DEBENTURES PROPOSED. 
—The town, it is stated, is applying to the Legislature for permission to 
issue $25, 000 debentures by wa endowment for the Orillia Soldiers’ 
Memorial Hospital. The towns p of Orillia also asks for permission to 
issue $5,000 5% Geen tures for the same ele ne In both cases the pay- 
ments are to to be made in 40 equal annual tallments. 


PARKHILL, Ont.—DEBENTURES AUTHORIZED.—The town, it is 
stated, has received ed permission from the Finance Minister to place its 
hydro-electric bonds on the market. 

ST. JOHN, N.-B.—DEBENTURES PROPOSED.—At a recent meeting 
of the Council a notice of motion was made, it is stated, that $59,200 de- 
bentures be issued for wharf reconstruction, street paving and to provide 
additional alarm boxes and new street inery. The debentures are 
to be issued for a — of 30 years, bearing interest at 6%, payable semi- 
annually and in denominations of $500 each. 


ee ee i SALES.—The following ten issues 
of debentures, aggregating $18, ed by various school districts in 
the Province of Saskatchewan, has ag ne | sold by the Local Government 
7 ~ dyed tS 2 to Feb. 8: 


ment Lest D 


Amt Purchaser 
$1,500 Earl Gre No. 1240 Comme, panties * Nat. Inv. Co., Wnetors 
1,900 Muriel No. 3932 do 
1.600 Dickson No. 3816 A. packs. tune 
2'000 Wideview No. 3911 
3,700 Gavrello No. 3910 Waterman-Waterbury Mfg. Co. 
1,200 Sand Hill No. 3934 
2,000 Glentworth No. 3957 
*2,000 Bausley No. 3955 reat West Life Assurance yea Winnipeg. 
2,000 Snowdown No. 3909 hm mt ny Mfg. Co 
*800 Korbel No. 1415 H. Korn, Moose Jaw. 


* These sales were reported rf us on another date. 


SIMCOE, Ont.—DEBENTURE SALE.—It is stated that at a recent 
meeting of the Town Council $4,840 street-paving debentures were sold. 
TRENTON, Ont.—DEBENTURE SALE.—A. E. Ames & Co. of ha 
ronto have been awarded $10,000 eo amma and $25,500 30-ins' 
ment school 54% debentures, it is sta 
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South. Philadelphia 
St. Louis 
BOND DEPARTMENT 
Mississippi Valley Trust Co. Acts as 
zecutor 
ST. LOUIS Tomson. ° 
Administrator, 
Guardian, 
Receiver, 
ee eT ee ee eS cee Registrar and 
THE Transfer Agent. 
JGWHITE COMPANIES |} i ntoreae allewed 
on deposits. 








Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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Contracter 
Manager: 


Engineers 
Operators 


Hand 
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Properties 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 25th, 1918. 

The Trustees, oo nnn tag tag welt December, AMT 1t the following statement of tts affairs on the 
Sie Compene’s bustage has bens aaufioid io ne ne and inland tr transportation insu 

Premiums on such risks from the Ist January, 1917, to ‘the 31st December, 191 -_spctabaceoey $11, 105,619.46 








Premiums on Policies not marked off ist January, WOO tikidsidinentncnaiel ences. __1,135,785.43 
NT skh dolores dies extnlin etrincanen dite eddies titan ndmcaninte eee tniblan aries detiils ini shdliad ket eo nots $12,.241,404.89 
Premiums marked off from ist January, 1917, to 31st December, 1917.._...........___- $11,171,853 .93 853.93 
Interest on the investments of olymonng renstived Gums the year $404. 411.15 
Interest on its in Banks and Trust Companies, etc._.._.... 53 
Rent received Taxes Be PEE vctnennwnedvsctesnogdente 138" 474.66 $ 624,877.34 
RE RES GUTS GRO FO io ow npctbnbicecsnbdncincncccscuucwcctwnns beamed $3,513,653 .20 
5... ___ aaa el $336,896.32 
Re-insurances.............. 503,857.68 $ 840,754.00 
$2,672,899 .20 
Re-| Returns of eee arne gunmen ter elie ,913,710. 
— including compensation of officers and clerks, taxes, stationery, 
ip Pe ti cet enna cds bya encanto date to tr exc ger inn i hey eo io ape eng $ 857,596.09 
A dividend of interest of Six per cent. on the outstanding certificates of profits will be paid to th. 
holders thereof, or their legal representatives, on and after Tuesday the fifth of February next. 
The outstanding certificates of the issues of 1915 and of 1916 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the fifth of February next, from which date all 
ae Lae tee § a cease. The certificates to be produced at the time of payment and canceled. 


A di ghd cent. is declared on the earned 
— Sane. to17, ch are entitled to participate in di 
ll be issued on an 


remiums of the Company for the year ending 

end, for which, upon application, certificates 

d after Tuesday the seventh of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
RUSTEES. 


ED 4 RS BAYLIES, NTON A. RAVEN, 


JO - BEACH, SAMUEL T. HUBBARD, JOHN J. RIKER, 
NICHOLAS BIDDLE, LEWIS CASS LEDYARD re a ROBINSON, 
JAMES BROWN, WILLIAM H. LEFFERTS JUSTUS RUPE 
JOHN CLAFLIN, CHARLES D. LEVEHICH, WILLIAM JAY 8 HIEFFELIN, 
G E C. CLARK, NICHOLAS F. ana . SAMUEL SLOA 

ERIC A. DA ° WALTER WOOD NS, WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES A. PEAR BODY, LOUIS STERN, 
CORNELIUS ELDERT, WILLIAM R. P a WILLIAM A. STREET, 
RICHARD H. EW MES H. POST piste pt E. TURNURE, 
G. STANTON FLOYD JONES, CHARLES M. PRATT, RGE C. VAN TUYL, Jr. 
PHILIP A. 8. FRANKLIN B. shasta i RICHARD H. WILLIAMS. 


. A. RAVEN, Chairman of the Board. 


pth phe ELDERT, President. 
WALTER WooD D PARSONS, Vice-Prestdent. 
CHARLES E. FAY, 24 Vice-President. 

WILLIAM D. WINTER, 3rd Vice-Prestdent. 


LIABILITIES. 
Estimated Losses and Losses Unset- 
tled in process of Adjustment__-_-- $ 4,432,959 .06 
Premiums on Unterminated Ris 1,069 ,550.96 
Certificates of Profits and Interes 





ASSETS. 
Unie States and State of New York 
Stock of the City of New York and 
Stocks of Trust Companies & Banks 
Stoc Railroads 


$ 1,185,000.00 
1,445,550.00 


ks and poate of Railroads----_-- 3,287 ,129.85 OS ES ae Fe 301,406.75 
is inns an ee wire w nmin 305,410.00 | Return Premiums Unpaid.........- 121,989.96 
Special Deposit in Banks and Trust pS ER ne, eae ,000, 

NE gs 66 on. ewe eeenne 3,000,000.00 | Re-insurance Premiums on Termi- 
Estate cor. Wall Street, William RN) I< so. os even gh biplanes 365,667.87 
Street and Exchange Place_____- 3,900,000.0u | Claims not anaes, including Com- 
Real Estate on Staten Island (hel SS an Pane 183,517.10 
under provisions of Chapter 481, Certificates” > Profits Ordered Re- 
Dt Or Se) ccdculanacaccoous 75,000.00 Goemen, Withheld for Unpaid Pre- 
RES RE 1,009,577. ih I i tots Blinn debiciie a tadsmicteinn acd alee 22,750.10 
Bills meenyats- ER ee eee 1,038 ,460.86 | Income Tax Withheld at the Source--_ 3,135.96 
ia chaninme pmo oom 5,122.26 | Certificates of Profits Outstanding... 5,722 *590.00 
Cash in oe a European Bankers 
to pay cay. under policies payable PEE saiwando nd daudnbae annie 5 318,322.55 
in foreign countries_.........-.-- 598,675.67 
Cash in Bank’ | jf. eee 2,187,198 .87 
Statutory Deposit with the State of 
Queensland, Australia........-.-- 4,765.00 





$18,041,890.25 





Balance brought down 
Accrued Interest on the 31st day of December, 1917, amounted to____---.-.---.---.-----. 3° 
Rents due and accrued on the 31st day of December, Sats DENNEN Cialis nmnecenecovese $ 78,734.00 
Re-insurance due or accrued, in  Sagnates authorized in New oe on the 3lst day of 
December, 1917, ine sl ia ape cep aMlipaegtes A. yen asepeiae $ 583,467.92 
Note: The Insurance Deqersmegs has estimated the value of the Real Estate on Staten Island 
in excess of the Book Value given above, at__....._..__.--_.--_-...__._._.-.. $ 63,700.00 
‘The Jnsuranep ——* 8 valuation of Stocks, as and other Securities exceeds the 


Neen eas Lisa detente ty ah Blgn dh ay enunds ered $2,303 ,887 .87 
On the basis of these increased valuations the balance would be..............-.-...-.-.--. $8,367 ,303.84 
——— 


Financial 


PPP AP PP PILL III IPED 





IS IT NOT 
SOUND POLICY 


for you to do your bank- 
ing business with a Trust 
Company ? 


Such a company not only cas 
look after your money while 
you are alive, but, if you wish, 
can act as Executor, Adminis- 
trator. Guardian, Receiver or 
Trustee. It is a Legal Deposi- 
tory for funds of every descrip- 


UNION TRUST 
COMPANY 


O F NEW YORE 
Eighty Broadway 
Capital and Surplus $8,500 .000 


























MELLON NATIONAL BANK 


PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS DEC. 31, 1917 

RESOURCES 
Loans, Bonds and Investment Securities__-_-_-_ -$112,270,435 75 
I 194 
SRR CGR Se a eNO RC EG 6,554,035 54 
EERE Sea a ee 23,441,629 31 
$142,266,102 54 

LIABILITIES 
RENTS SS Ag a ES OG $6,000,000 00 
Surplus and Undivided Profits__......_______ 4,140,155 21 
Reserved for Depreciation, &c_____._________- 1,310,341 20 
ETRE TTT AT LET Le 4,886,100 00 
a yl ARE RE BR SO A ad Se 125,929,506 13 





$142,266,102 54 





Your Foreign 
Business 


In your banking business—for- 
eigntas well as domestic—you 
need the services of a progressive 
and strong banking institution. 
Our Foreign Department is 
equipped to finance your imports 
along modern, efficient and eco- 
nomic lines and provide you 
with any other medium of for- 
eign exchange. 


Please command us. 


Member of the 
New York Clearing House 
Association 


Member of the 
Federal Reserve Bank 
of New York. 


Irving Trust Company 


FREDERIC G. LEE, President. 
Woolworth Building 
New York 






































IinoisTrust& Savings Bank 


CHICAGO 


Capital, Surplus and Undivided Profits - - $16,400,000 





Pays Interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds. 

















ee 





Liquidation 


“ NOTICE oF LIQUIDATION. 
tional Bank, loca 





The Yale Na ted at New Haven 
in the State of Connecticut, is closing ite affairs. 
All note holders and other itors the 


enw. at —, a , this 3ra 
made OBERT 8. BRADLEY, Cashier. 





NOTICE, 


— to 


December 31, 1917. 


NOTICE OF LIQUIDATION 
ee ee eo i imcewn. 
vy. Re - 


in the State of Delaware. 
oy ~ by + note-holders and 
creditors of the a hoe 





Lit 


association are 
to present the notes and other ciatun’ for 
January 16 }21e., 
maa, EDWAR 


D LADLEY, 
Cash er. 












































United States Bonds 
Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET 
NEW YORK 


Our List of Investment Securities Sent on Application 








SIMON BORG & CO. 


46 CEDAR STREET - - - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 
5 NASSAU STREET COMMERCIAL TRUST BLDG. 


Information for B O N D S Our Statistical Dept. 


guidance of in- AND is at the service of 
vestors always banks, trustees and 


available. PREFERRED individuals. 
SHARES 


PUBLIC UTILITY SECURITIES 








Cable Address: Codes: Western Union 
“Adeonco” Diversified list of offerings furnished on] application. Montgomery 

















A. B. LEACH & CO,, Inc. 


Investment Securities 


62 Cedar St., NEW YORK 
105 So. La Salle St., CHICAGO 


Philadelphia Boston Buffalo St. Louis 
Baltimore Scranton Cleveland Minneapolis 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
‘Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $21,000,000 
71 Broadway, New York 














Fourth Edition 


NEW INCOME TAX LAW 


With Explanatory Analysis 


We have issued the Fourth Edition of our Income 
Tax Book. This edition contains the New Income 
Tax Law, enacted by Congress, with an explanatory 
analysis of is practical operation. We shall be 
glad to supply a copy of this booklet to investors on 
request. 


Ask for Income Tax Handbook No. 30 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 



































Bertron, Griscom & Co. 


INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 











si 0 aint ORR anne 


aasieiges tients * akon 


RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 

















((oMMERCcIAL_é- Financiat_((aRoNIcLe. 


Copyrighted in 1918 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. O. 










































Vol. 106. NEW YORK, FEBRUARY 23, 1918. No. 2748. 
Raitway aND INDUusTRIAL SECTION. INDEX TO MORTGAGES. : 
sinniiiie Abstracts of mortgages published in the “‘Chronicle”’: 
The Railway and Industrial Section, issued three times a year on the last Vol. Page. 
Saturday of February, June and October, is furnished without extra charge to | Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s 
every annual subscriber of the Commercial and Financial Chronicle. due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995.......... 62 731 
The Railway Earnings Section, issued monthly, containing the sworn Adjustment mortgage gold 4s due July 1 1995- 62 739 
returms of earnings and expenses filed each month with the Inter-State | Cambria & Clearfield Ist M. 5s, 1891, due 1941_............... 52 976 
Commerce Commission, is also furnished without extra charge to every | Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945...... 61 873 
annual Chronicle subscriber. Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 11937.... 45 242 
The Electric Railway Section, issued three times a year, in January, May | Central RR. Co. of N. J. Gen. M. 5s due July 1 1987_._-- ------ 45 402 
joe: a is likewise furnished without extra charge to every Chronicle | Central Pacific Ist Ref. gold 4s due Aug. 1 1949_.........----. 69 808 
The State c 30-year gold 34s due Aug. 1 1929_............-...---.---- 69 868 
and City Section, issued semi-annually on the last Saturday | Onesapeake & Ohio Ist M. Extension 6s due June 1 1922_..-.-- 45 55 
= oo theget pa rn Pl also furnished without ezira charge to every 1st consol. M. 5s due May 1 1939 49 147 
becri niche. , ee 6 SOON csc ccatceseneccseene 
The Bank and Quotation Section, issued monthly, 1s likewise furnished | _18t consol. on Rich. & All., due 1989----------------------- a = 
without extra charge to every subscriber of the Chronicle. 2d consol. on Rich. & All., due 1989.........--------------- 51 144 
The Bankers’ Convention Section, issued yearly, giving the detailed pro- General mortgage gold 4}4s due March 1 1992_..-.---.----- 54 (644 
ceedings of the annual convention of the American Bankers’ Association | Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927_.---.- --- 45 441 
is also furnished without extra charge to Chronicle subscribers. Illinois Division 3 4s, due July 1 1949_-....-.-.-...-.-----. 69 283 
Terms for the Chronicle, including the six Supplements above named | Chicago & Erie 1st and income mortgages, due 1982..-...----- - 51 911 
are Ten Dollars per annum within the United States, Thirteen Dollars | C.M.& St. P. 1st M., Chic. & L. Sup. Div. 5s, due July 11921... 45 146 
(which includes postage) In Europe, and $11.50 in Canada. Ist M. Chic. & Mo. River 5s, due July 1 1926_..---...-----. 45 213 
File covers for the Chronicle are sold at 60 cents each (which includes lst M. Chic. & Pacific Western 5s, due Jan. 1 1921_...-..--. 45 145 
postage). File covers for Supplements can be had at same price. lst M. Dubuque 6s, due July 1 1920_...--------..--------- 45 144 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.O. lst M. Fargo & Southern 6s, due Jan. 1 1924_--.-.---------. 45 212 
lst M. Lacrosse & Davenport 5s, due July 1 1919.-....-.-... 45 114 
WILLIAM B. DANA COMPANY, Publishers, lst M. Wisconsin & Minn. 5s, due July 1 1921_......-.-.---. 45 145 
Front, Pine and Depeyster Streets, New York. | ist M. Wisconsin Valley 6s, due July 1 1920_.......---.---- 45 145 
| General M. bonds of 1889, due 1989__.........-.-----.---- 48 830 
| Chicago & North Western Gen. M.gold bonds (up to 5%), due 
See. 8 WE i dcnnrinidnddadisite nia teatnitichinsanitndiad 65 117 
0 shemtaged AND OTHER MAPS IN THIS apt tec | Chic. R. 1. & Pac. gen. BM. gold 4s, due Jan. 11968_.-..-.--.-- 66 522 
. age. | Cley. Cine. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 42 
Atchison | nara adhy ~via tp algae maaan eh ae | Denver & Rio Grande 1st Con. M. 4s, due Jan. 1 1936....------ 47 228 
it ia LO Se RA ER nes Kanes 7 | Improvement M. 5s, due June 1 1928......-.----..-------- 47 229 
ee SAR RRSRRRIN CL RRa a RaRSE 11 | Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937_-.------- 45 274 
angor & Aroostook RR. -..---.---~----------------------------- 13 Erie RR. ist Consol. mtge. securing prior lien and general mtge. 
Buffalo Rochester & Pittsburgh Railway_-__-..........--.---------- 16 | bonds, due Jan. 1 1996 62 86 
Buffalo & Susquehanna Railroad Corporation.....--...----------.- 38 | wase Worth & Daewe Gar int I Ga Risin. A URLs a 
Fa aaa dy gage ogee wanna anew nr en ener enenn---------- 20-21 | Georgia Car. & Nor. Ist M. 5s, due July 1 1929_-........---.-. 49 239 
neg o way..---------------------------- 22 | Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 11945... 61 129 
Cen acific Railway—See Southern Pacific Company_.....--.--- 124 | Wouston & Texas Central mortgages of 1890_..............-.. 52 242 
pom mapa Rn hye! oe PPP MRSLLPSASHOORADOSCOSOCO SD SMaE 28 | Iowa Central Ist mtge. 5s of 1888, due 1938_...--.-..--------- 49 582 
Chicago Milwaukee & -— Pant a a AORTA ROR Oma avcence - | Illinois Central-Lou. Div. & Term. 1st M. gold 3}4s........-... 66 136 
Chicago & North Western Railway. ..._--_...-.-_--..-..2-..----- 34 | __St- Louls Div. & Term. Ist M. gold bonds (3 to 4%)--.------ . 
Saisago St. Paul Minn. & Omaha—sSee Chicago & North Western_____ 34 | Lake Erie & Western ist M. 5s, due Jan. 1 1937-...-.--------- 46 45 
= 0 & washers NE REGEN SLL LLL MEL SELES I NT rt ee eee ll 54 444 
Cleveland Gencinend Crleago Louis—See N. Y. Central Lines 08-97 L. Sh. & M. 80. 3% % gold bond M. of 1897, due June 1 1997.... 64 1182 
Delaware Lackawanna & Western Railroad. ..22722227777772777772"43 | Lehigh Valley & New York 1st 434s, due July 1 1940_.......... 51 114 
pesver § a a ea 47 | Louisville & Nashville unified mtge. 4s, due July 1 1940..-.-.-. 51 613 
arti Dale stil aetit nd habibaicicindnn niche dinstésm indicat maidkel 51 | Manhattan Elevated consol. 4s, due April 1 1990_.....-.-.-.-. 51 24 
Grand jepids & indiana ity. see Ponnsyleanie Rho wic--- 7-124 | Minn. & St. L. 1st cons. gold 5s of 1894, due Nov. 1 1934......- - 59 1145 
Grand Trunk Pacific—See Grand Trunk System_.................56-57 | M. St. P. & 8. Ste. Marie Ist cons. M. 5s, due July 1 1938-.---. 47 142 
arenes Fromm Suen. dala: som telcos eR a hs DEE PIR pith apa fe 56-57 lst M. Minn. S. Ste. Marie & Ati. 5s, due Jan. 1 1926..-.-.-. 45 243 
OB BO EO EIR AA EID -61 | Minneap. Street Ry. consol. mtge. of 1890, due Jan. 151919.... 52 356 
Hocking Yoliey Relay (pet — Se Chesapeake & QW 2--"<07"<-- 38 | Mo. kan. & Texas Ry. lov. a, due June 1 1900.------------ os 3 
pe NS ei it RES ERE ARTEL SANE iO MN OE 63 | 2dM. 4s, due June 1 1990......-..----------------------- 51 495 
Sy Wc ie te hiatomah kinins wibdaienae 65 | Missouri Pacific 1st cons. M. 6s, due Nov. 1 1920_...-......... 47 287 
paterborons Repke LIAaAt COMPARY-----co-eeceerenenneeeeonne 193, | Mobile & Ohio gen. M. 4s, due Sept. 1 1938......------------ -47 8 
Kansas Cit | pehttaesrasemaee enone laa 70 | New York Chicago & St. Louis 1st M. 4s, due Oct. 1 1937-....... eo & 
eS WG eee eee Oe cect oe eee 73 | N.Y. Susq. & West. Ist Mtge. 5s, due Aug. 1 1940......----... 52 84 
Maine Centra ashville PE iccmincwas bunuiniinamateetamibtensteaaoeae 76 | Terminal! ist M. 5s, due May 1 1943__..-...-.------------.- 57 512 
Mi OES taba Oy ART Eg nt SL ean etatcaeaet atch i Norfolk & Western Ry. 1st consol. mtge. gold 4s, due 1996...... 64 376 
ad yy hy > geal liapeascmnampemmmmmumsamiid, «| | Northern Pacific Ry. prior lien M. 4s gold, due Jan. 1 1997_.-..- - 63 1013 
—— me oe. gue & 5. Ste. Marie Ry.—See Canadian Pacific...20-21 General lien M. 3s, gold, due Jan. 1 2047_...-.-.-...----.. - 63 1017 
ne icon os ini eure init en. o# memes guanaiedlin: Shan endb-ahabean in 510 RR.& N i. mort. 40, ne 1946 ...cnccccescasecs 63 928 
Nevada-California Electric Corporation. ..--.--..--................ 180 | Peoria & Eastern -O. Ind. & West. lst M. Se, due Apr.11938--. 47 20 
ee Se ee Oe, BL, co cscecccdeerescesucensdoncdummuae 182 Consol. 1st mtge. 4s, due April 1 1940__........--....----.. 51 246 
wow i a cn hen diasiticion aane igeaibers na ewan 4 Income mtge. bonds, due April 1 1990__._--...-.-.--.-----. 51 247 
ee eS is en ewinctinnonaetehe ehtiduen nn eee 96-97 | Reading Company and Phila. & Reading Coal & Iron Co. gen. 
New York Chicago & St. Louis Railroad—See New York Ganteal 2796-07 morerase mG 46. G60 Jan. 1 190i ocaeccccncccnccaccnscousne 64 612 
WGtOnEE & WEAR BANG cccccccccccecccecccocncccsscceccoqgee= 95 Rendiag Ceempany ‘ Voting Trust Agreement-_.--...-..-..----. 64 pty J 
i Oe Mi 6 aetna eininhaccandacsatdnedenmed 100-101 Jersey Central collat. trust 4s, due io Feb. 4% [| eer 72 48 
Oregon Short Line Railroad-—See EL PO Rncadweacdediscmmndinn yes 130 | Rio Grande Southern Ist mtge., due July 1 1940.............. 54 «1 
Pan-American Petroleum & Transport Co........-........---....- 185 | Rio Grande West. Ist M. 4s, due July 1 1939_---_-_--- 2222. oe 49 323 
UII: i eg 104-105 | gt. P. M. & M. Ist M. Mon. ext. 4s, due June 1 p09? ROMO SBM 45 342 
Pitts. Cinc. rort, Wat & St. Louis Ry.—See Pennsylvania_-___....._ 104-105 Pacific Extension Ist mtge. 4s, due July 1 1940___----------2 52 82 
Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania. -_-__104-105 | gan Fran. & North Pacific Ist M. 5s, due BY 8 EGLO. ccasnwencan 49 241 
Reading BINGO  wocgen pe co gocgoogennacescenasngoesrqccacvceecoese 111 | Southern Pac. coll. trust gold 4s, due aug. I 1949... .-.ecerene 67 85 
io Grande J poatharn Railroad—See Denver & Rio Grande__.........- 47 | Southern Pac. of Cal. Ist consol. M 93, ‘tn I ccnccetinain 57 104 
ee cada ad eb omiae sd mmiekibadne comme 115 | Southern Railway ist cons. M. 5s, due July 1 1994...2-7-222=22 59 783 
DORGGEG Bit LENO MONT OG cnn cnctsenwccescevecccsee 119 | Texas & Pacific ist M. 5s, due June 1 2000_-..-..-.--222- 47 8 
nN SI Gr OI 6 nadbntipnanadiinnmed 193 Od BE. Se, 480 00. 1 F000 nn poe coccvernctasivasébuntesna <o 83 
ee Cee Oe ee EN in noe bnmasione dma edinw nm eiktinme 195 | Toledo Peoria & Western Ist M. 4s, due vay 2 REE datencinntitinbis 45 24 
See POGIe GUGM oven dncdenenbecstnensuaneenansosonnins 124 | Union Pacific RR. ist M. RE & land i grams ¢ 4s, due July 11927. 66 61 
BRR gr TERE Se SS BIS ea ne eg 120-121 | Virginia Midland general M. 5s, due May 1 1936.............. 47 2 
Ee SN cic asioteainmatmianhnien miidihiks wawe dé ms askin Wa bash lst M. 5s, due May 1 1939.-............... sosesscane OF 
Vandalia Railroad—See Pennsylvania Railroad_.............--.- 104+105 . En Ge FED. B Peicaiaiatinndnnandddlnias RR SMT 
I EU OOO sins asta den sind eat eich sons snes Shbilen imcaupipdataakdeadesst canal 208 " 4.8%, 6s, Gee J0Ee 5 2G eon secchevatennec gvaccocun: Oe a 
th iit. ocennnndnandeibnemmbimmbiaigsabuine wamiuee co 132 Detroit & Chicago Exten. Ist M. 5s, oe Fey SS’ Phapee ---- 54 1049 
TE EE. a csnccdcinoaneité ieceaibiealeigsediitiabonsid kitnithan tin deahantte aia 134 | Western New York & Penn. lst M. 5s, due Jan. 1 1987.........47 1 
estern Maryland Ry Sete te 136 West Shore lst M 4s of 1889, due 2361 <= 42 17 
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RAILROAD COMPANIES. 


NOTE.—U. 8S. Government on Jan. 1 1918 as a war measure took control. See V. 106, p. 35, 154, 155, 254, 360, 361, 559, 560. 





EXPLANATORY .—This Supplement ts expressly intended for use in connection with the investment news and official reports published trom week to 
week in the “Chronicle.” Frequent reference is therefore made to the volume and page of the “Chronicie” (as V. 98, p. 000), where fuller information 
may be found. Following aiso each statement is given a reference to the latest news item in the “Chronicle” respecting the company. As every 
such item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures. 
indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Dtetdends.—The dividends (‘‘divs.”) tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes and, when so stated, rentals, but not interest or other fixed charges. 
Securtiies.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

AM ties of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sise or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par vafue, “100, &c.,” signifying $100 and larger. 

Bate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currenoy, x, extra: s, stock or scrip. 

When Payable.—J « J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October: M & N 
May and November: J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February: Q-M, quarterly from Maroh. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in tabic: M for ‘“‘mortgage’’; gen M for “general mortgage’; con M or consol M for “‘consolidated mortgage’; inc M for “income mortgage” 
g tor “gold’’; c or cur for ‘‘currency’’; guar p & i for *“‘guaranteed principal and interest’; cum for ‘cumulative’; non-cum for “non-cumuiative”; 
conv for “‘convertibie into stock at holder’s option’’; pref for “‘preferred”’; pref a & d “‘preferred as to assets and dividends; s ffor “sinking fund’’ 
sigr for “land grant’; r ‘‘fully registered (no coupons)’’; o “‘coupon”’; c* “‘coupon, but may be registered as to principal’’; r° “registered”” and coupon 
interchangeable”’; br “‘branch”’; end “‘endorsed”’; red “‘redeemable”’; dr’n or drawn ,“‘subject to call by lot’’; p m“‘per mile” ass’d, “‘assumed.” 

Tazes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: ‘‘x’’ The bonds so marked contain 
the broad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917 
provides, however, that only one normal 2% income tax shall be deducted at the source and that all further Federal income taxes shall be met 


by the recipient of the income. 


y ‘‘Free from taxes except Federal income tax.”’ 


from taxes.’’ zz ‘‘Payable with deduction of Federal income tax.’’ 


v ‘‘Free from U. S. taxes.”’ 


See terms of Act V. 105, p. 1373. 
pany is required to deduct as withholding agent (V. 104, p. 699). 


zz *‘Company was paying at last advicessomuch of the normal income tax as com 

zzz ‘‘Free from income tax up to 2%. zzzz ‘‘Free from income tax up to 4%.” 
vy ‘‘Free from all] taxes except Federal and State income tax. z ‘‘No provision as to exemption 
k “‘Free from Pennsylvania State tax.’’ kk Free from N. Y. State tax. 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


NEW YORK CITY— BALTIMORE— 
Ba —Bankers Trust Co BBa —Baltimore Trust Co 
Ce —Centra!l Trust Co CoBa—Continental Tr Co 
Col —Columbia Trust Go EBa —Equitable Trust Co 
m —Empire Trust C FBa —Fidelity Co 
— Equitable Tenet ‘Co MBa —Maryland Trust Co 
—Farmers’ joan Tr |Me Ba—Mercantile Tr& be 
Fr —Franklin Trust Co Ba e Dep & 
G Trust Co OST N— 


—Title Guar & a Co 
Un —Union NB 
Us —United States Trust OB 
Usm—U 8S Mtge & Trust Co| SB 





can Trust Co 
—Boston Safe Dep & Tr 


—Federal Trust 


—International Tr Co 
—New England Tr Co 








CHICAGO— ETROIT— ST. LOUIS— 
—Central Trust Co of m pp — Detroit Trust Co MeSt =e Frat Ce 
aw — See Sav Bk & D —Union Trust Co MSt SL Tr 
CC —Continental & Some | gS —St Lo Be. 
mercial Tr & Sav Bank| [OQUISVILLE— PHILADELPHIA 
BS ee ee Soe Book | FL —Fidelity & Columt Tr| Ep —Fidelity, Trust C ” 
_— Vv ome, oO 
1c —Iilinots Trust & sayBk LL —Laalevilie Trust ©.» GP —¢ irard Trust CO, 
—Merchants’ Loan P—Guaran 
NC —Northern Trust Co | PITTSBURGH— PhP—Philadelphia Frost 
UC —Union Trust Co | CiPi —Colonial Trust Co PIP —Provident Life & Trust 
Spare? | CwPi—Commonwealth Tr Co| PeP —Penn Co for Insur on 
CCi —Citizens’ Sav & Tr Co FPi ~_Fidelity Title & Trust ry S' Gr Annuities 
€fds—clotaiand Trust Co (| PPi —Pittsburgh Trust Co | WP — d Tr&8S D Co 
Co | FCli —First Trust & Sav Bk SPi —Safe {on & TrCo SAN TFRANCISCO— 
—State Street Trust Co |GCi—Guardian 8 Bk & Tr | UPi —Union Co US —Union Trust 


—Old Colony Trust 





Subscribers 


will confer a favor by giving immediate notice of any error discovered in these tables. 





RAILROAD COMPANIES. 
For abbreviations, &c., see notes on first page} 


Mtles 
Road 





Adirondack Pros Delaware & Hudson Co. 


Akron & Barb 
Akron Can & Young— Ist 


Alabama Great Southern — Ordinary 2 gle x 
Preferred stock 6% and partetpating $4,000,000 — 
First M goid ext in 1908 (V 85, p 1645, 1460). Fz.c 
General mortgage £1,160,000___...---.-.- . Cez.c 
First Consol M $25,000,000 gold______-- G.ze*r* 
Equip tru trust Ser due $50, aoe cof 88, p 1559)x 


do Series E due $55,000 


t—Ist M . fo calls pp Uome. o* &r 
O5beg'15 


eee ewe wee 


ag 
atebaeee Midland—See Atlantic Coast Line RR 


Alabama Tennessee & Nor—At & N RR lst M_Colx 
—— _.  <. > sea Colx 


eral mtge 
Mobile Terminal & Ry ist m o one red 105 


Ala Tenn & Nor Ry Ist & Ref 
Secured 3-year gold notes red 


‘ ay yg ot due $10,000 aaa. ap 


Alabama & —Stock (see 


Vickeb & € Misidten fet Mes gs fa cv V.1 


Alabams & ty Cons list 


- 96, D. 1330) -5 


1,800,000 -Ce z 


24 M orig is M on Jand)_" ____ Con. 


Albany & | eenned A 


Georgia 
Atpeny & | Susq—Stock dividends guar by D & H (end) 
0,000, g zu v & 1 conv(text) Usmx.c* &r 
Albany & Vermont—Stock 3% guaranteed by rental 


Sou thw & Guit 


TOS, 1892) _F.x0* 














‘ { | F 
Date Par Amount | Rate When | Last Dividend Places Where Interest and 
Bonds| Vaiue Sel g Payable | and Maturtly Dtetdends are Payable 
| | 
} 
1902 | $1,000] $1.024.000 48 J & DiJune11942 US Mtge & Tr Qo. NY 
1910 190 1,500,000) 6 ‘J & J\July 11930 Cleveland Trust C 
fatale 7,830,000'7 in 1917|\J & D'Dec 28°17, 344 Checks 
Rs 50| 3.380.350\7 in 1917,F & A/Feb 21°18. 3% do 
1878 1,000 1,749,000) 5(6)g \J & J\Dec 1 1927 Farm L & Tr. N Y:&B 
1 100; £714,700 5g | & D/|Deo 1 1927 Morgan ,G &Co,Lon 
1913 |$.2&fr| 4.312.000 5g J & D/\Dec 1 1943 Guaranty Oo. NY 
1900 1,000 150.000! 4% J & J July’18 July'19 Empire Trust Co, N ¥ 
1916 1,000 935,000 4383 & D/June'l8-Jne '26 Guaranty Trust Co, N Y 
| 
1906 1,000' $896.000/ 5¢ lA & oloct 1 1956 Oct 1915 not paid 
1906 1,000 450,000) 5g |A & O/Apr 1 1956 Oct 1915 not paid 
1910 1,000 270.000 6 |J & dJiJan 11935 Jan 1916 not paid 
1910 1,000 500.000. 6g \M & SSept 11935 March 1916 uae pele 
i Beane Ascollat | 5 M & N|May 1 1943 Nov 1915 not 
1913—5).......- 1,150,000) 66 Lol Sa “REE 80s ee aren 
aaa 110,000 5  & @ ©.  '"\ MeRrEeempeeeaean 
alta 100} 2,110,000\7 in 1917| Yearly |Aug15 1917 7% Central “Trust Co. NY 
1881 1, 942,000 6g <A & OlApr 11921 
1889 | 100 &c 580,800, 658 |A & OlApr 1 1921 = 
1889 | 100 &o 416,100 5g |A & O/Apr 11921 do do 
pee. 3,500,000 12% |\J & sees toe 'Del & Hudson Co, N ¥ 
906 |1,.000 &c| 10,000.000 3% ¢/A & OlApr 1 1946 do do 
aca 600,000 3 (M & NNov1519171% Troy, NY 
| | | 
| | 











AKRON & BARBERTON FELT. RR.— Belt tine at Barberton, O., ang 
¢ 3 owned equally 
by the Cleveland Akron & Fiancee, Balt. & Ohio, Erie RR. and Northern 
issued, $1, 140,000; $216,000 redeemed 


Fairlawn to Akron, O.; total, 


Ohio Ry. Bonds auth . $1.500,000° t 


m. Stock, 


by sinking fund; $360, 000 for future requierments. 


lson, Malone, Fla. 


Ww ALABAMA GREAT SOUTHERN RR.—(See Ma 


— Owns Chattanooga, Tenn. k to Meridian. Miss 


Gouple weed); leases Belt Ry. Chatt., 


.8m.; trackage. 10m 


pendently. V. 81. p. 1 
Construction Co. AL 
Divs.— ‘02. 


Com, stock. 0 0O 
Pref. stoc 


k.. 9 10 9 6 yearly 6 6 


p. 2009; VY. 


BONDS. 1% he Priest Consols ($25.000,.000) are faruabie ts in lettered 
$0.228.500 ronerved to refund 1s 69 anid econ 
rack, at, say, $: eer ae ere ng $7 $313,560 for im vements 
V. 97, p. 1285, 1582, 18 a7 
In 1917 sold 

V. 104, 1 
ee we RY $3, S70, 191; 
‘ Gree, 3,057,060; net, 1,072,976 


Com. Balance, 
(7 <? Surplus. 


at not over $500 ,000 


Equip. trust 1916. ron. 1439. 


making $4,312,000 V.. 102. pa 
EARNINGS. —6§ mos. BEET: ea ie 
July 1 to Dec. 31. 
REPORT. —Year 1916-17 in V. 


eae, Net (after Other Ps en, 
June p20 ue. Tass). Income. Rents ,&c. 


1916-17_.6.337, 924 1 ,969,274 704,311 669,883 236,625 548,100 
1915-18--5 641/402 1; 1-681,301 38 383,915 604,858 236,625 548,100 1 ETS 683 


—V. 105, 1704; V 


ALABAMA & MISSISSIPPI. RR. —See page 212. 

ALABAMA TENNESSEE & NORTHERN RY.—Operates from M . 
Ala., on Gulf of Mexico, where extensive terminals are owned, to ot nay 
Ala.. on the Mobile & Ohio, about 225 miles, including about 25 meee e of 
trackage. In Nov. 1915 receivers were appo 
Thompson of N. Y., and John T. Cochrane, Mobile, Ala. 
as coupons beginning 1915 are ys defeyit except on equipment dy 
rman, George ©. Van 


ee for the 4 Underlying 
Tayi 3 
tropolitan ‘Trust Co., N.Y. Vv. 


105. 


md Issues.—OChai 
Chellis A. yen & as Broadway, New York. 


102, p. 1058. 


ay Noteholders’ Commiitee.—Chai man, F. 


Adams, 30 Broad St. Depositary 
The notes are secureg by First & 


e 
EARNINGS.—11 mos., At aor $540, 404, 
916. _._.Gross 80°43 1S eat 


Jan. 1 to Nov. 30. 


Bankers Tr x 
Me her Mtge. 5s, 2 


EARNINGS.—For year ending June 30 


$162.470. In 1914-15, gross, $41 


and Gen. 5s, $8, 


Pref. 
(7%) 


(V. 105, p. 71.) 
AKRON CANTON & YOUNGSTOWN RY.—See page 208. 


ALABAMA FLORIDA & GULF RR.—Operatin 
Cowarts, Ga., on Atlantic Coast Line RR. south to 
oud d project ted thence to Marianna, on Atl. Coast L. RR., 5 miles. Pres. we 


Southern Ry. System.) 
B93 3 miles ( about out 20% 
49 m.; owns 50% int. W 

octon R 
ORGANIZATION os Goatralied by Southern Ry.. 


in Jan. 1918 from 
reenwood, 32 miles, 


but openness inde- 

159. Owns $975,100 stock of 8. W 

ved f $833 -300 Cin. New Orl. & Tex. Pac 

‘03. ‘04. OS te “08 "09. °10. 11 to 15. 
0 0 2 4% 5 wel. 


50,000 for second 
20; V. 9 
$1,350 


105, 


inted; they are now a 
Vv. 103, 1688. 


B. Ohoae: 
Th SS 


net 


gross, 


3,134: net. $112 55: h 
bal., def.. $87,774.—(V¥. 101, p. 1271, 1895; V. 102, p. 1058; 


ac. stock. 
1916. 1917. 
6 4 Ge ext. 
ext. ext 
In June and Dec. ‘17 paid on com. 24% and 1% eo In Feb. 
1917 and ye. ap OS 18 po extra 4 of igo pref. with r onal 3%. and Aus. 


net, ie 140,245 


'V.102.p.1058. 


(after $93. 57 75 
rents), 


$5 
es, '$200.399: 


Dp. 72, 1534. 
“b0t) Consols, 


Sec., Graham 





-103, p.1686.) 





ALABAMA VICKSBURG R Y.—Owns Vicksburg to Meridian. Miss , 
and branch, 143 miles. Controlled by Sterling Trust Co. of London: 
Formerly known as the Alehoms |} New Orl. Texas & Pac. (see this Section 
for Feb. 1917 and ‘Chronicle’ V. 104, p. 1263, 663.) 

ght DED .—1890 to 1892, ft. early: 1896, 3%; 1897 to 1899, 5%; 

» 6% yearly; oe 9%: gd to 1914, 7% yeosty: Pe 5% 
1918 aoe ir 7%. Stock divs., 50% in 1900 and 100% in 1910. 

BONDS. oe a are oe to retire V. & M. firsts. V. ky M. sinking 
fund, $350,867. 105, 1892. 

LATEST Se KRNINGS DB: 1508. Gross, $1,927,190; net (after $514,669 
11 mos., Jan. 1 to Nov. 30. \1916-Gross, 1,633,863; poy 397 295 


REPORT .-—Fiscal year ends June 30. Other inter 7. 188. - B. 207 
os. 


June 30 oo. Ne oor " Balance, 

Year— Income. nig. Pa icon Surplus. 
1916-17 ------ si, o3r. O51 $359.0 031 $174,709 Esty 288 $147,000 $292,452 
1915-16 _..... 4'825 299,251 196.647 125.381 147,000 223.517 


—(V. 101, p. $22" Mey. 103, p.1686, 2074; V. 104. p.951; V. 105, Pp. 1892.) 
ALASKA GOVERNMENT ROAD.—V. 105, p. 1521, 2182. 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.) — 


ROAD .—Owns Albany to Binghamton, N. Y., 142 miles 
LEASED for term of charter, . 150 years trom Sect 19. 1851, » Del. . 
Hudson Co.; rental was 9% per annum on stock — Vy ~ FBS 56, 
774), but the courts wd ey held that the stock Is Saba e benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan 
beginning 1910, making 3 £5% available for extra dividends on 
youy Jan. 1914 t to Jan. 1918 20 cents was Cotucest Te for co's. Federa! 
income tax. A special dividend of 30% _ ($1,050,000) was paid Nov. 16 
uoten. keane wrdee dot ls ee Stork at casts 
" end oO Ls was pa an and again 
Jan. 6 1 19i7 and Jan. 5 1918. . 89, p. 1141, 1666; V. 90, p. 913. 
BONDS .—The bonds are guar rth sand eget April 1 1916 convertible 
into D. & H. T stock 8500 stock for” $1,000 bo ds; $3. SOS ARS were 60 ome 
verted ($3,500,000 pledged 4 be. D. & H.; 105, D. 389). - 80, p. 1174, 
1362, 2343. Guaranty, V 98 
Arthur W. Butler wi” M. Phelps. Sec. & Treas.; O. F. Coaney. 
Asst. Sec. & Asst. * spl 4 97, p. 182 
ALBANY & VE MONT RR.—Owns road from Albany to Watertecd Jct., 
N. Y., 12 miles. eased to Rensselaer & Saratoga in 1860 and now oper 
ated by Delaware & eases Co. Annual rental, $20.000. 


ALGOMA CENT ALS & . DEON BAY RY.—Owns from Sault Ste. 


Marie, Ont., and bor to a connection with the Can. North- 
ern Ry.. 272 m "i; nee Mine, 12 m.; extension to Hearst on 
orn By... 272 niles: bran ee on ho completed Sept. 1914; total 334 miles. 
Vv rant. 213 1540; V 9 


5 Vv. p. 814. ‘Cash raubsidy., $6 $6.400 per mile. Land 
ag 2,137.1 acres (in Nov. 1916 about .000 acres remained. 
03, p. 2076). V. 99, p. 1671; V. 101, p. ane Receivers a harged 

in thes’ 1916. V. 103. » 2428. Status June 1917. V. 105, i Fi 

Owns stock and leases for 999 years Algoma Central Tertatnaia. Ltd., 
with bonds secured ‘on terminal properties and on $900,000 ist M4 5% 
bonds on" $99,300 stock of Aierme Eastern ermine’. Ltd. 95, D. 
1540; 96, p. 651, 1020, 1491; 99, D, es. 536; 100, p. 732, ‘See 
er baiow and V. 104, p. 1700: V. Vio. PD. 

FLAN. .—In 1916 the following plan (V. io. . 885, 1058. 2076; V. 103. 
p. 843; V. 104, p. 1700, 2341; 105. p. 908); en put in effect: 
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6 RAILWAY STOCKS AND BONDS [Vou. 106. 
MPANIES Mties| Date| Par Amount When | Last Dividend |Places Where Interest and 
{For PO ay Aa notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtotdends are Payable 
—iIst Mg gu red 105 textUism.xc” ---| 1910 £100'$10,030,000 J & D/Junel1 1960 See text 
Algome © & 146 000 (V 99, p 536, 1213) Usm| ----| 1914 |se 418.300| text |_--.---- Sept 1 1964 do 
Ale, Con, minals let Mg gurd 105-,--Usm.xco)  ---| 1912 £100 ee) £1,075'000| “8g (M&M isiTo May 15 1922|Maitiand, 
ane any Eat od D No Sbist Mg gured.Usme*| _..| 1911 |3;£) 40 | 2.500.000; 5 |M & S|Mob 1 1961 Bk of Mont, Lon& N Y 
Equi Ser ser A & D due part ann through 10 yrs sak wba tes Oe 235,000 6¢ |Semi-A’n/To Apr 1 1926 |Mait., Cop Co.N Y 
bom & vreptere —Stock $3,500,000) guar ----- aes 3100; 3.200,000 6¢ J & JiJan. 2 1918 3%\A Iselin & Co, New York 
Allegheny So 500,000 gold guar > & 't (e end). -@.x0*| 62) 1808 1,000! 2:000,000| 4¢ |A & OjOct 1 i9¥s do do 
—f nnsyivania 
eee: Valle nal ist Meuarp &i(end)¢ -Ce.xo*| 311889 1,000 450,000| 4¢ |J & J\Juiy11919 Office, 437 Chestnut, Ph 
Altoona Northern—1st M $750,000 g call 105..GuP ual BEE loonecumes See text Pig MAR aws June 1 1943 ocewae~msscormaaso= 
Amador Contra at mege $7,000,000 6° Bogan 101%) --xs] 215] 1908 |"""""B00| | 300.000 ge (Me N[Nov 21988 | aton 35 Co: Sau Brae 
oy Ry and ext #1000, 000 gold... ._- Sonn we i9tt = 5565 See vext be Moé NiMay 1 1941 Empire Trust Co. N ¥ 
O0e BLOC MGS oss nsacdencectseuwsn one J ,000 ay . 7 
| tend bonds, ser A gold due $33,000 semi-ann ._Bax ---| 1909 1,000 132,000 5¢ M & N/May’'18-Nov'l9 Bankers Tr Co. BT y 
do ser B g due $30, ae 8-8 red 102 % (V 92,p 59)xe ---| 1911 1,000 180,000 6¢ J & JIiJuly '18-Jan ‘21 pee arene 
Apalachicola Northern —First mtge $2,000.000 g wn 102) 1905 1,000} 2,000,000 5¢ M & S/Sept 51925 _—— : en bo iast pd 
Mee tetuading M ef air Ge N foe Me eu. Mp2 124) teed | | t-000) s-4gz.o9) Bae iM & N\Nov 11024 4 wardo 
Arkansas & pen da t Widiend Ry-— 1st M notes gx| 5254| 1915 |... ‘200,000 66 |\J & D/\Dec111921 |OChic, Cont & ComTr&SB 
ous & em Ry & bure—See Southern Ry wwe Div. Pie [roeerene — oe jnvererrs enn er. preprnwenennenere 6 
Asheville vart anburg ’ . . 
land Coal & Iron Ry.—Stock.................- wi ‘eke 50 773,500/4 in 1916) Q—M a. i. P a7 1%|\Check from Co’s office 
Phe yeh NE eh Poe Bie ss A a a 
See ton ge eatica Fe Rye Stock, oom $250 af pat Cen 4 ae “100/220.374.500/6 in 1917; Q—M |Mch 1°18 14 % Cheeks mailed from N ¥ 
Stock pref Ziel eee: 05% OO 2S bee sai lia ‘eleaa ee 100|124,173,700|51n 1917, F & Aj\Feb1 1918 do do 
Chicago Santa Fe & California lst M g__-BB.zc* &r 43 7 \1,000 &c 560.000) 56¢ J & JI\sJan 11937 5 Nassau Street, N Y 
General mo rugage gold (see text)._.___. Un.xc* &r| 8.529) 1895 500 &c) 159,634,500 4¢ |A & O}Oct 11995 do do 
ust inc M cum since July 1 1900 ¢ Ce.xc*&r| 8.529 1895 | 500 &c| 8.440,500|- 4¢ IM & NiJuly 11995 do do 
o do interest stamped payable M & N_--.-. -529| 1895 | 500 &c| 42.905.590) 4¢ |m & NiJuly 1 1995 Go do 
Eastern Cuiehomes Div 1st M $10,000,000 g G “a0° be 479| 1903 |1,000 &c| 9,603,000) 4¢ M & S/Mch 1 1928 Go do 
Transcon SL lst M ,000,000 ¢ red 110__Gxc*&r*! 1102) 1908 |1,000 &c| 22,545,000 4¢ 35 *« JisJuly 11958 do do 
Rocky Mtn Div lst M $20,000.000 g red_G.yc*&r* 1 1915 |1,000 &c| 3,000,000 4g JJ & Ji\Jan 1 1965 do do 
Bonds convertible till June 1918 red (text) G.xc*&r .--| 1905 |1,000 &c| 7,376,000) 4¢ J & DiJunel 1955 do do 
att Dalen ter es ee bee a kb. eae ea kates | “Sey loo Deel’ (ie Gross, *1'438'316; net, "376188 
° ° ° P. wy i CO eC. di. (i918.c-<cce- Paul . ¥ e 6: 3 
Ww Moony ol the Terminals bonds. wad one or more cuneate 00 exercise For ih months, [1917 _._-Gross, $3, 95 1,265; Net(aft. $449, 666 
the pees paws tog ¥ the common stock of both com ies and also for Jan. 1 te Nov. 30. 916 Gross, 2. PALS 188: rents) 586,485 
the conv: of the 2d M. bonds of the Railway into income bonds until ANNUAL REPORT for 1915.16 was 2. Vv. 3. p. 1880. 
the principal and interest of all the 1st M. bonds shall have been paid in full. Year ending June 30— 516. 1914-15. 1913-14. 
2) The interest on the Railway Ist M from June 1 1914, and interest and ge earnings -..-..---.--------- 82, “Os rt $2, #1 oo $2.2". 
fund on the Terminals bon opt. only if and to the extent N .. = sae crorecoowocecorere 728543 854.207 Te eet 
that int net earnings available f for * the permit (except as indi- miesotreeie rene oe "439 4514-140 418.767 
gees ow), bus the Eaerens, $e , be p came lative ca 10 5%. 7 sight te hire equip., &c_.-----.----- ’ ’ 
per annum, if earned, in n y (a) Terminals bonds for 
Serreng, ad all prion Lear ie, ker Ed Yayment, however; to baie Gzed | DIREOTORS. Newman rb, A 1, Miller J. 8.\Buche. P. K. ‘Ourtie, 
+, y- from Aug. 1 1914 to Aug. 1 1915. (paid May | 9 Ns" gersoll, W.J. Wollman, W. M. Wadden, &. 8. Lyon and Fred: 
yt PE and os ee oe <— Aug ay bonds, 3% (0) > ow peg pari te erick ‘silanes. * Rhys Newman Erb; V Pres. ‘. s. Bache; V.-P. & 
8% ee ee ER. ON ge ee eee ee: i) pt - 45 bonds 1% | Gen. Mar., E. F. Blomeyer; V. -P. and Treas W. M. Wadden; Sec., H. B. 


While , &- guaranty of “~~ 
ration remains, the committee alone can amg it. 
ok 


» 
and Terminals bonds, 4% of 1%. 


e Superior 
Cc 


105, p. 1998. 
000,000 outstanding 
new 


olders’ committee 
holders consenting to this scheme, the stock to be A= Bs eu 
Railway bondholders and 25% to the Terminals bondholders pari passu 

Stock, common, $5,000,000, all owned Ay Lake Superior Corp.; pr 5 5% 
non-cum., $5,000,000, including $3,000,000 new pref., represe nted by 
2 4s i ‘The | pref. shares have a par value - a each and in July 1917 it 

to divide the common sha: similar es Vv. 

105. rs wh * bonds, see gf ok p. 93, "Tiso, 397° | all pment 
bo 7" "92, 1635; V. 94, For the 12 
(917 "after diseation all Iiterest charg Seasons ue. yt ay : 
deficit of about $380,000 p. 994. For the 6 mos, to Dec. 31.1917 
the net operating revenue ae.. +t ‘about $50,000 over the six months in 
1916. V. 105, p. ie bag 4 as H J Smith; Sec., Alex. Taylor, 
Toronto; Treas., J. Alto mp5 . Barber, Sault Ste. Marie, 
en —V. 105, S. Zi, 908, 996, ‘ison, S08) 


L900 MA EASTERN RY.—Owns from Sudbury, Ont., Little Cur 
ann ( Te Island) meg nickel and copper districts t* , com- 





pleted Jan. 913; branches m. Land at 682,692 acres Ontario 
pnd cach alee from Prov. and Dom. of Can. V.92,p. 265: ¥ , Pi 95. p.748. 
Leases for 999 years Algoma Eastern Terminals Ltd.. rental covering int. 


and sink. fund on $900.000 Ist M. 5% bonds. See Algoma Central Ter- 


minals, Ltd., mise. 5 Ider plgoms Central & Hudson Bay Ry. above. 
Common 2.000 ,000, all issued, and pref. 5% non-cum., $1,000,- 
000, all issued, all 


‘pret, and $1 ,000,000 common owned by Lake Superior 
tion. ‘Bonds (Man. & No. Shore Ry.) auth , $3,000,000, issuable 
ps 0,000 per mile (issued, $2,500,000), guar., prin, & int., by Lake Super- 
for Co They are subject to to call -¥ a whole at par ~ we ag drawn at 
105. . 92, Pp. 396, 462, 527, 1032; V. 93, p. 227, 406; V 1382. 

For 12 mos. ended June 30 1917 ‘he earnings were $203, itd ‘interest on 
bonds. $140,538; rentals, $66,424; deficit, without allowing for deprecia- 
a ee a toon. year ending Dec. 31 1917 showed improvement. 

Report for yan aniing June 30 1916, in V. 103, » 078. Pres., A. 
Smith, Sudbury; Alex. Taylor, Toronto; Treek., S £ Shell, Sali 
Ste. Marie.—( mth p. 1998.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pttts.)— 
xsutawney to Butler, Pa.,60m.andbr.2m. An extension of Buff. Roch. 
& Pittsb., to which leased in’ perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to New one and Pittsburgh undera 
Fecaaee arsanoenens. making in all144m. V.70, p. 849.—(V. 82, p. 691; 

p 


ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268,- 
684 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bond 8. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of raflroad in Allen- 
town, Pa., connecting the oy, enn. (Phila. & Reading) with the Cent. of 

Leased for years to Phila. & Read. and Cent. of N. J. (by assign- 
ment fom Ko ag Coal & Navigation Co.) at interest ee bonds and 5% on 
$450,000 $50), and taxes, bonds being . and interest, 
dy Phila. & R . RR. Co. (foreclosed) and Lehigh Co Coal Navigation. 


wil TOONA NORTHE nN RR.—This company, in 1916, to complete 
a of gau age %0 pu new rolling stock, &c., obtained authority 
$205, ae in addition to $250,000 then outstanding. 


AMADOR GENTRAL RR.—Ione to Martell, Cal.. 12 m. Stock, $400,000. 


. $100. Mortgage, see V.88,p.156. Year ending Dec. 31 1916, gross: 
106° O88; net, $43,673; int., gent? boo: other incase $3,300: taxes, rentals. 
¢., $8,445; bal., sur., $23,559. | Dividends 1911-12, 6 2- 3%, $25.000 from 


accumulated surplus. Pres., "Sete J. Erickson, San Fran.—(V.88,p.156.) 
ANN ARBOR RR.—Owns from Toledo, O., to Preatsest, on Lake Mich., 
2 miles; operates car ferries between Franktort Mich.. Kewaunee and 

Manitowoc. Wis.. and Menominee and Mantstiaue, Mich. Wabash and 

roe Marquette use Toledo terminals. Rates, V. 102, p. 1162; V. 105, p. 


Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. lios. 

STOCK., &c.—Common, $3,250,000; pref., $4. 900.000; 5% vag 4 
par $100. Praf. stock cert., see issue Oct. 30 1 p.3. V.94.p 

The Ann Acbor Co. was incorporated Jan. 5 TOLL as a holding 


com 
pon f ae sg, oem, | , Ba $4.0 -000, aoe pee. and $3. 4 oma any 
stock 
ae hi nak at oe ng offer share for share, for t e Ann 


ast advi 
neg lt ER a 9, a WAS -900 pref. and $2,158,201 com. 
BONDS. —In April 1916 $750. 000 6% notes were sold, secured by de- 

t of $ 000 Impt. and Extension 5% bonds (of oe issue limited to 
10,000 bo” and a 2d lien on road, equipment, &c. V. 102, p. 1624. 





Blanchard.—(V. 104, p. 2640; V. 105, p. 1206, 2271 1.) 
ANTHONY & NORTHERN RR. —Completed in 1917 from Trousdale, 


an., to Vaughn, 47 miles, and Pratt via Trousdale to Eines 53 miles. 
Pres., 'O.P. Byers; Sec., E. M. Vetter. Office, Hutchinson, Kan. 
APALACHICOLA NORTHERN R—Sive Jct. to Gosinchiods. 
a., 79 miles 5 Apaeeees te f St. Fla., 23 miles. V. 87, paid with- 
Recutver discharged Feb. 22 1916, all ticating debt having been with- 
out foreclosure proceedings. Capital otost reduced to $1,000,0 
Bonds, $2, ,000 (Ill. State Tr. Co.. E. St. Louis, trustee), at held by 


committee, Henry ©. Haarstick, St. ‘png “Chairman, and Rob’t R. Tomp- 
kins, Secretary, which collects interest only as earned. 

For year ended Dec. 31 1916 $209,742; net, $32,012: ch 
129.308; def., $87,981. Pres., A. T. Perkins, St. Louis.—(V. 104, p.7 3)" 


ARIZONA BAasTeRn RR. —Owns Maricopa t ° Hassayam Ariz., 
74 owle , 136 m.; Geuistie to Glenna "ee Tempe 
Tenses | Phoenix. Ariz., to Winkelman, 92 m.; 
ans 3 19 Stock auth., $40,000.000, 

cia .999.100 owned by South. 

55,000 outstanding First Ref. 
lh are haid 2 sinking funds of ro 04.176, 
com ies. 15-16 cross. $3,310,302; net, after taxes, 1.404 
other income, debit, $39, 121; ok $919, 312; bal., sur., 1§348, 
—(V. 103, p. 1209 

ARKANEAS &, LOUISIANA MIDLAND RY.—Owns Monroe to Cros- 
sett, La.. 5244 miles, — ang olfe Junc. to Hamburg, 8 miles, and 
Ashley Drew & North Crossett to Monticello, Ark., 41 miles. 
Extensions of 70 miles to ied “Bluff, Ark., &c., projected. ren 
in Dec. tats (V. 101, p. 2142) with $1,000,000 stock, as successor of A 
La. & Gulf Ry., foreci ; no new bonds at organization, — $200. 006 

mortgage notes, ‘also on (leased) Ashley Drew & Northern R $438 000 
lst 10-year gold 6s due Sept. 1 1922 86, p. 106. Pres., dward Ford 
(Asst. to Pres. of Ala. & Vicks. Ry. ds Gen. Mgr., J. M. Parker. Office, 
Crossett, Ark.—(V. 101, p. 922, 2142 


—Owns double-track bridge (with wagon-wa e Mississippi River 
at Memphis, Tenn.; opened for fic July 15 1916 V. 103, p. 321 
Stock agtherines. $100,000, of which gi0. paid in, equally 

by the St. Lo uis Southwestern R "se Isl. fic Ry. and 
ss. Louis Iron Mtn. & Southern y-. a use the road under a year 


ting eement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally 
anteed for Sompeves and the receivers for any com es su ing 
both the Ist M. bonds and also, 3-year gold notes (secured by pledge | 
$6.000,000 of the bonds), prin. and int., by endorsement. These $5,000.- 
000 notes were taken up by the guarantors at maturity Jan.11918. V. 106, 
p. 85. Of the $7,500,000 Ist M. bonds, $1,500,000 are availacle for fur- 


ther capital outlays. 
Also owns in fee $16 acres acres of land in Memphis, subject to the mtge. thereon 
of ba Rock Island Memphis Terminal Ry. Co.—not an opsiensios s — 
me TO win 5 0 090 bes bonds are held w >. 


rion Station, Monphis —(V. 105. D. 50717 "Vv. 106, ‘s "E5) 
os LeeESON & EASTERN BRIDGE. —Owns railroad and wagon bridge 


Saree. PRO 


an., connect he union station. Used by the A 
ae = Santa Fe, the Chic. i r ° Ps the Mo. Pac. and the Chie Burl. & 
Stock, $700,000; par, $100 per share. Pres. and Treas., H. P. 


ells. \hoveland, O.—V. 67, p. 578.) 
(THE) ATCHISON TOPEKA & SANTA J Pe. RY. (Ses Map.)— 
1916 comprised 11,262 mil railroad and embraced 


System July 
an annroben * of track from Chicago, TH., Or ansan Ot City, — and Al- 
to Galveston, Tex., and the 


buquerque, N. M., to the Pacific Ocean; also to 
purposes the 11.262 m.were divided as follows. 


Sel ot Regioo, Pee a seamen 639.53 |Gulf Colorado & Santa Fe__1,937.21 
n To Pacowald orado e..1, 
20,22 Panhandie & ome 


Rio Grande & El Paso___-_-_- e& = Sante Sere 
Aso controls, = 2 

other lines agereeating 61 33 0 miles, ae, jointl. with other cos., 606.5 52 m. 
In Oct. 1917 was pi with the construction of Sse Sew 

in Kansas and Okla., ting 176 putes. and ontigunt cost $5, 6 £76 


V. 105. p. 908, 7 
the Barton County & Santa Fe ne” > 
the North Texas & Santa Fe Ry., ‘all rew lines built or a Fe Ry. See 
ve 105, p. 908. 7 1917 built Lindsay to Porterville, Cal., 12 mages Holy- 

to Gallatin, Kan., 32 m.; Lubbock to Seagraves, Tex and 
Shattuck. yiie.. to Spearman, 75% m. See Annual Report in V. "105, Pp. 


1613, and V. 
Mt. & Pacific Ry. extending from Des 


In ‘April 1918 8 ths Bt. Louls 
Moines. app : west to Raton, with branches, 106 +" was purchased for 
50-yr - 97, Dp. 363, 442; 


$3,000,000 ony Div. ist M. 
Vv. “00, Bo 845. 1771; 


. 4s. See V 
V. 97, p. 666; V. 100° p . 1169, 1591. 


acquired control of Gulf ‘Beaumont ‘& Kansas City and Guif Beau- 
mont +3 Great Northern, which are leased 
of Cane Belt RR.. &c. V. 76, p. 


& Santa Fe, 


TBS TT iee: 
lessee also 751; V. 77. p. 1224. 
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os RAILWAY STOCKS AND BONDS [Vox. 106. 
NIES. Miles Date Par Amount Rate When Last Dietdend |Places Where Interest ana 
[For OE gy thy y+ — on irst page.) Road | Bonds| Value (Outstanding % Payable | and Maturtiy | Dtvtdends are Payable 
Atchison Topeka & Santa Fe Ry (Con.)— 
convertible till June 1918 Ted (text). G.xc*&r ---| 1909 |$1 &c| $1,305,000 4¢ \J & DiJune1 1955 5 Nassau Street. N Y 
mee fe convertible till June 1923 red Cont G. ro Ne ---| 1910 f &c| 11,864,000 4g |\J & Di\Junel 1960 do do 
Hutchin & So ist M g red 105 since B.zc* 141) 1898 1,000 192,000 5g iJ & JiJan 11928 do do 
San Fr & San Jo Val ist M g call 110 ait 19162 pes ZC 375| 1896 1,000} 5,989,000 5¢ iA & O/Oct 11940 do do 
Santa Fe Pres & Phoenix—Ist M_....-..- 195| 1892 1,000} 4,940,000 5¢ iM & S/)Sept 11942 do do 
Prescott & Eastern lst M guar___....-.-.--- 2 26; 1898 1,000 224,000 5 3 A & O = 1 1928 5 do 
atest L lst&Ref M $50,000,000 g red 110.G.xc* &r* 834) 1912 $ & £| 18,503,768 4% ¢iM & S8S/|Mch 1 1962 do 
Terminal Co— ist M gold rocoem 105 ..N.xc* --| 1907 1,000 200,000 56¢ | & J\July 4 1937 New Sore Trust Co, N Y 
At Birm & Ati—Atl & B ist M red 110_...OB.xc*| 337) 1904 1,000; 4,090,000 5s |J_ & J\Jan 11934 Old Colony Trust Co, Bos 
& Ref M $15,000,000 g call (text -Eq.1 a ws 634; 1915 1,000 None| text |M & N|Nov 1 1945 Equitable Trust Co, N Y 
eM 5% n-c $5,200 200,000 call ‘Col. ye*| 638) 1915 1,000} 4,543,907\5 in 1917|M & S| Nov 1 1930 lumbia Trust Co, N Y 
Atlanta . Charlotte Air Line—S ia eas St eee 100; 1,790,000 9 M & §8/Mar19184%%|\0 or & TrCo,NY 
lst M 00 ” ($5 00,060 ser 844) Ce-rorai® eo 14 {1,000 &c| 20,000,000'\4% &5\3 & J\July 11944 Cc Trust Co, N Y 
v ern R y—See e P 
at Ss And Bay— lst —~ g red par_...c* 83 1906 1,000 425-008 $ 4 $ 3 bo } oes AtlantaCenBk&Tr Corp 
000 authorized) __...........- uditienten J *) i eee 
Atlanta T ; First m mites $1,500 000 a Salles §.32| 1903 1,000} 1,500,000 4 4 J & DiJuly 1 1953 uaranty Trust Co, N Y 
Atlan West Point—S Se acini . ee 100} 2,463,600/6 1n 1917\J & J|Dec 311917 3%/Atlanta, Ga 
Atlan ty—First Mtge so 200, 000 gold. GaP -xo* 83; 1889 1,000} 2,200,000 5s \M & N/May 11919 Reading Terminal, 7 uae 
Atlantic City purchase money rea) te mtge GPx “ 1900 1,000 75,000 4% iA & O/Apr 11930 do 
Sea Coast prior lien mortgage gold_........--.-. fe) 5 ene 350.000 5¢ \|A & O/Apr 11948 do fo 
ist Cons af $4,500,000 go ~! Bam De GPx All 1901 1a 1 ,000 12 < Ss J $_? shee ight 3%|Bat éo do 
tlan Coa ne Conn Ss nee text page | aati 2 ae , -000 Q-- ec ‘oO a 
. ie of ay gh inc non-cum $65, ,000_.SBa.zr ---| 1897 100 &c| 5,000,000 5cur\J & DiIrredeemable (Dec 1917 paid 24% 
qo Class B red 105 after Nov 1920(V 89,p1666)z ---| 1900 100 &c 61,800 4 a i Jan 1918 paid 2% 
redeemable at par since 1910-.-.-.-.-.-- ~---| 1905 100 &c| 3,000,000 4 J & dan 11 Jan 1918 paid 2% 
Atlantic Coast Line RR—Stock common (text) _...-.- wns iahaan 100) 67,559.400/7 in 1917\J. & J)Jant101918 3%4|Treas Office, Wilm, N O 
Class “*A’”’ com stock tax exempt (Rich & Pet certfs) oad nuda 100; 1,000,000\7 in 1917\J & J\Jan’101918 3% do do 
Preferred eoock 5% Of ve.  P: Fe ee went: dene 100 196.700|5 in 1917|M & NiNov1019172% do do 
Coll tr M gold secured stk red 105.xc* &r* --.-| 1902 {1,000 &c| 35,000,000 4¢ iM & NiOct 11952 J P Morgan & Co, N Y 
U “ m sola ERE ODS SPH ii; on 4308 tty 1 1,000 22 eit tas if ; é 4 — i ieee ves tates Tr Ge. NY 
Gen Unified Mortgage...........-...- s.ct&r 1353 ,000 J 000 une oO oO 
i ECR Us.c*&r*| 4,353) 1914 |...-.-..- 100,000 4 J & D/June 1 1964 do do 
The Oklahoma Central RR. Chickasha, 133 miles. is Directors .—Charles rede. Edward J. Berwind, A.D.Juilliard, H. Rie- 
leased for 5 years from Aug. 1 1914, with SB. renewal for 5 years, | man DuvAl, Walker I D. ery, 8. Pritchett, Ogden L. Mills, N. Y.: 
and an t! purctereS the 1,500,000 stock ,000 income | T. De Witt Cu ler, Pies -—. P. Cheney, Boston; Homer A. Stillwell 
bonds. v. 98, p. 1844; . p. 406; V. 101, p. 845. yowerd 5. Rip ay. G ° ogg ALY, obes, Oe: a Howel 
ones, Charles Frick, urgh. ffice 
ORGANIZATION 9 ste Dec - 1895 under laws of oo as pits - 
euocemor of Atch. Top. & Fe RR. Go. a 7. 58. Nassau St., N.Y.—(V. 105, p. 714, 908, 1613, 1623, 2271; V. 106, p. 497. ) 


forec - 6 
The railway company in July 1917 owned in fee 8,341.51 sates of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu~ 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. Noo mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock eg an ata maswns. The total auth. amount of pref. is 





a 5 - 000. certifs. in “Su ro of A 1897, page 3. 
. - 1915 S10. ,000 ,000 pref. stock wen oa e fnvestment inter- 
on pa Me $124.173.7 v1 101.” p 306. 2143 

old Oct. 26 1916 e on account of imptes 
on the line of the former Atlantic & Pacific RR. of ,000 pref. stock 
held in escrow under agreement of Mar. 8 1898. . 103, p. 937. 

a CT) . ‘Bist gly. 2% 8 07. ¥- 3s 08 eb 910 to PO 1918. 
Oem. (%)......- y yriy = 
oe Ps sea 4 5 yrly. 5 5 B4 ylyan% F&A) 

Rompe .—The Gen. i Mg (Abstract 4 62, D tty ts see also V. 68. 

974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collatera! 
Cen. on (8.039.97 m f the system, eq , terminals, &c. 

The ry =. iM. euee in 1914 reserved as follows: To retire under- 
1 bonds 2.004, :960; for impts., &=. 852,102; acquisitions of other 

es $6,731, ; no longer available 2° s . 

Adjust. (Income) Mie. abstract, , 02» . 739. Int. yable only if 
earned up to 4% in ‘900.500 gen. 4 t issue ited to $51,- 


728,000, but when the aaaltios 4s auth. oy ements as above 
have been issued, $20 tional adjustment may be issued for 
as same purpose at not oon’ ,000 in any one year, but only by 


6a ority. vote of the adjustment poo oe LA Interesi—In Nov 


aipen., = = 5% yee 
bm me 4s of 1903, vs mA p. 434; V. 79, p. 1331; 
Vv. 84, p. 1540. v 85. p. 598; V. 86, p. 980, 1 

The ‘“Trans-Continental Short Line’’ first bn “ of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in qnecation: the —_— ,000,000 can be issued at $25.000 
per mile. V.100 8: 2008. mpare e June 26 1915. V. 87, p. 479, Lin 8 

A 4s of 1905 ($49,711 900 auth. issue) oe one {pte com. 

S per till June 1 1918. 79 Bs 258 2695: V Pp. 64 81, 2 1174; 
Vv, B2. p. 391. 867. of the $26,056,000 5s aN 1907, “Gh e $7,500,000 
still ou roe | June 1 1917 were paid at maturity on that date. V. 
2341. The 4s 1909 are convertible in 
1918. V. 88, p. 1435, 
par rior to June 1 1923. 


04, p- 
to commen Ce AY bar to June I 
1559. The ¥ of 1910 are 
V.90, p. 913, 1043, 1612: 7 v. "92: 303 593 1 1700. 
several issues of convertibies must be secured b Vv oy future mtge. 
govering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
ne California Arizona Lines 1: cotversion te, of 1913 ($60,000 ,009 auth. 
e na es Ist an emtge. 0 ( au 
issue) of which $18,503 f08 4 8s are outstanding covers 
— uding the ‘hee’ ool, eedles to Mojave, 242 miles, 
a the Southern Pacific Co., on which there are outstanding 
ie 127, a, Pac. bonds due Nov. 1 1937. The latter also cover over 
600 miles of “Sou. Pac. Co., which has agreed to tademunity the Cal. Ariz. 
Santa Fe Ry. against any claim on account thereo 
ad the remaining Cal.-Ariz. bonds, $26,329,232 a issuable for not 
exceeding the actual cash expenditures ‘tor betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
Santa Fe Prescott & Phoenix 5s, $224,000 
d $3 red ° we line from Goffs to Ivanpah, Cal., 


018 ($20,000.000 auth. issue), $3,- 
were to purchase e St. Louis Rock 
, Des Moines to Raton. N.M., 7 108 a A, The remainder 
ied for extensions. . 100, D. 1593; - 102, p. 250. 
LATEST EARNS.— {1917 - Prick $150,988 ,453; ag ho, $44,286,215 
"156,371: 4,264 


11 mos., Jan.1 to Nov.30.\1916-Gross, 131 taxes) 45,774 


in or mos. to Nov. 30, taxes, &c., were $11,254,769, agst. $6,124,926 











REPORT. —Year to be changed to end Dec. 31 ym annual meeting in 
éa- aon for year ending June 30 1917. - 105, p. 1613, 1623: 
Dp. 
1916-17. 1915-16. 1914-15. 
Average miles operated_.......- 11,27 11,247 11,115 
Operating revenues__........ . $156,179.121 $133,762,392 $117,665,587 
Operating expemses_......._.__- “ 568 83,730,960 76,091,553 
I 9,893,877 6,251,439 5,522,633 
Operating income._.......--- $49,951,675 $43,779,993 $36,051,401 
Re BUND oo occ kl ckccowcoene 3, .291 3,307,130 2,997,150 
ETN tig RAGE $53,399,966 7,087,123 $39,048,551 
Interest on bonds_____..______- $12,112,844 $12,529,733 $12,785,747 
Hire of equipment, rentals, &c___ 2,161,5 2, 334 2,199,391 
Dividends on pref. stock (5% See 6,208,685 ‘ ,685 5,708,686 
Dividends on com. stock (6% --- 13,041,630 12,482,280 11,341,330 
Prov. for additions & betterments 8,875,211 ve ,000 6,513,397 
Investment in equipment_______ PMD © 33° es 
Balance, surplus_........___- None $6,819,091 None 


OFFICERS ee nay of Board of Directors, Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup, Comp.; O. K. beeper, Aas. Treas. 


ATHENS MI CO.—Owns freight terminals and approaches in 
. TER Rook go5, -~ Seaboard Ate Line 


Athens, Ga. 000, ey owned + and 
Gainesville iuviiond. which agree ponds $250.0 nses and interest 
charges in proportion ¥ tonnage ae: — auth, ae. see 
table above. 2. vensorle, le, ‘Ga. ; Sec. Treas., 
Gordon O. Cussee toow’ Te ork Oity. 


ATLANTA & TA & ANDERSON RY.—Organized to construct a railroad 140 
miles long running Atlanta , to Anderson, 8. C., ‘S July 1917 
applied to the G RR: Commission for authority to issue $7,500,000 

pref. stock and $20,000,000 Ist Mtge. 5% 40-yr. 
gold omg secured by a a morgage all on the pro 

J. L. Murphey ‘i ent and Mark Bolding, og & *y., Atlanta, Ga. 

_ ATLANTA BIRMINGHAM £ ATLANTIC RY.—Owns Brunswick, Ga. 

rmingham, . 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitegeraid to Thomasville, Ga. ~~ on. mS Atlanta 4 Manchester, 78 m.: 
638 m._ See V. 103, 405. An extension from Waycross, Ga., to 
Jacksonville, Fla., 75 2. 4 <3 pro , to cost something over $2.000,000 
and to be completed to tidewater y Jan. 1 1920. V. 104, p. 2116 

CRGAMIEATION. —On Jan. 1 1916 succeeded to foreclosed properties 

the A. B. & A. RR. , Georgia Terminal Co. and Alabama Terminal 
Ry., per plan in V.101 »p- 2143. Result of Federal valuation, V.103,p.1887 


NEW STOCK.—$30,000,000 in $100 shares underwritten at $12 a share 
by a syndicate headed by Hayden, Stone & Co.. to provide $3,590,000 for 
dicaras of of all equipment = tions (about $1, 266,366, incl. some amount 
still unpaid Dec. 31 1916), also judgments, tax loans, &c. V. 102, p. 344, 885. 

BONDS.—First and Refunding Bonds.—When issued = be a +. 

on 300 miles main-line track and second m 

337 , and upon the terminal in Birmingham and - 
To be: tasued only a) bo retire, or before maturity, Atlantic & fee. 
bam R lst 5s ly 1934. (6) For future improvements, ex- 
fommons fy fuisitions under restrictions. None of these fixed interest 
bonds LA been ed to Dec. 31 1916. Interest rate to be fixed at time of 
issue, exceed 6%. V.103,p.405. Callable at 110 & int. Nov. 1920 
to 1025" at {105 & int. 1925 to 1935. and thereafter at 102%. 

—— Be —Entitled to non-cum. interest (paid semi-annually) 

not exceeding 5% per annum, as may be declared. 

tv. OL 0 oi 43), a Pp . age provides that net income, as de- 
fined by on, as available for that purpose. shall 
be so declared by the, ym Th e board may, however, reserve in 
any year from such “net income’’ not in excess of 20% thereof, 
(but not to exceed $100,000 in any year), until the total amount so reserved, 
exclusive of interest, shall reach 00, 000. This “Income Bond Reserve 

d,”* carry rarest at 6%. may be distributed to the income bonds 
at any time an any amount, and any balance at the maturity of the 
bonds shall we A over to the Srustes for the benefit of the bondholders. 
Total auth. issue, $5,200,000; held by or for or company $ $66. 093, : ns 
$870.640 purchased in 1917; outstanding, $4,54 105, 68. 
e first installment of interest on ‘the 15-yr. 5% seal mM bonds a 
thefull rate of 5% per annum, from Nov. 1 Sone | to oe 30 1916, $33 33 


common stock, $7 





au, 


per $1,000 bonds was paid nf tale 1 1 1916. but onl % from m earnings. 
the new company not hav on t 44 ii 1B. V.103,p 

On Mar. and Sept. . 3 4 Pte bb S60 ist Ba hee on the incomes 

As to Atlanta & see V. 80, p. 710, ‘115. 


LATEST Sanwtaoe 


pager sa $3,600,252: Net(aft. $429,843 
11 mos., Jan. 1 to Nov. 30. 


1916.-.-Gross, 2.973.224: rents) —535,507 


f 





.REPORT.—For years ending Dec. 31 1916 | in V. 196, p. 68, showing: 
Calendar oer Net after est | ly 
Year— Earni Taz - ll ~ dhe 6. rplus. 
1 os $3,339, 40 $622, 143 $103,180 “S38, hat $o8e ,899 
ROE weene 2852 287 ,92 54,283 690 27,515 
The estimated nditures for years 1916 to 1918 fe. 5 ts., ballast, 35 
miles new 80-lb &c., aggregate $601,434, viz.: 1916, 193,000; 1917. 
$353. 434; 1918, "$55 000. 
Directors Lamb, F Maye, Brooks Mergen, J. J. x. Ouiiey and 
Mell. R. Wilkinson of i oe ee Ne H. Woodwar ham, of 


Galen L. Stone and Charles F. A e Bowen: Percy R. eo Geo. C. 
Clark Jr. and Howard Bayne, N. 7S . Farmer, Fitzergald, Ga.; “3 
F. D. Strachan, Brunswick, Ga.: ot ijah Bb Lewis, Montezuma, Ga.; 
Ws, =. Vereen Moultrie, Ga. 
V.-P., Brooks Morgan: Sec. & Treas., F. K. Mays.— 
wv. 104, = 162. B11: ¥< 105, Dp. 68, 714.) 
ATLANTA & CHARLOTTE AIR LINE INE RY. a Map Southers Rathway 
stem.) wns Charlotte, N. to Armour, Ga., 263 miles. 


oan stockholders 6n June 2 iri voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 to be issued in lettered series and to 


bear not over 5% 4 im. and @) ) _ Ft t the o t contract made with 
the Richmond Re. under which the divid Dy yh will be 
9% peasty ay ated to cpenins es, instead _* ® moxieam ‘ot 1% ‘ey —d 
u uthern Ry ave an 

chase the stock o dividend date at $250 per } HF og Bee V m8. 
1458, 1765, 1918; a 98, p. 1991; V. 99, p. 195, 536, 608. e final 
4,000,000 1 cae was sola in March ROU on account of additional 
double‘tracking, V. 104, p. 1044. - 102, p. 1058, 1162; V. 101. 


Since. 


286, 368; V. 105. * p. 577, 
1881 to ’89. 1890 "01 to Mar. "Ol. Sept. Bs to Mar.'14. 
6y ety - yearly. 9 yriy. 
357 751,748; net, pF taxes, $2, 569,698. 


DIVS. — } 
5yearly. 5% 
Year ending poy 30 1916, gross 





other income, $17,182; int., » ay 1,873; divs. (9%), $153,000; addi- 
tions, &c., $1,1 , sur. 
.O.8. Fairchild, N ait, $670. 104, p. 1044, 1898; (V. 105, p. 388.) 























































































































FEB., 1918. RAILWAY STOCKS AND BONDS 9 
RAILROAD COMPANIES. Mtles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
“—S Coe B69-500 red red 105 after May’16.SBa 1909 | $100 &c} $4,481.04 4 M & N{Nov 1 1939 Saf ee 
Vv ay = pene c . B ov e D “4 Tr Co, 
Gertificates of indebtedness (new)_......._.__- ---| 1902 100 135-900 4 M & N|Irredeemable Treas O 
uip y+ B gold $125.000 Unisted haanmiekel ---} 1911 1,000} 1,000,000 4% eI & D/June 18-Dec ‘21/0 S Tr Go. N a a dag eA 
First (list M on 1, miles) closed..F.xc*&r*| 3,942) 1902 |1,000 &c} 50,938,000 4¢ M & siz 952 United States Tr Co, N Y 
North East (S CG) Cons M gold Flor to Charleston_xc 102| 1883 L.000 657.000 6¢ Ww & J ibe 1933 —'s States Tr tg NY 
Atlantic C i of SC — 1s M(i1st on 594 m)s SBazc* 696) 1898 1,000} 5,547,000 $ ge |W & dJiJuly 11948 & Tr Co, Balto 
iy es A gue ERASE SA DEBE SENT, GRE 69| 1881 ,000 868,000 g |J & dJiJuly 1 1926 eron Natt Bk, Rich’a. Va 
class B g ae to Weldon) 2 69] 1881 | .000 00,000 6¢ |A & O/Oct 926 
Richmond m Petersburg Consol M g_.....-. Ce.x 27| 1890 .000 ,000 $4 giA & O|Apr 940 sineene ‘Brothers 
Wim & Widen Gen M ($938, 600 are 4s) o1SBa 20° 479) 1885 :000| 4,000,000|\4g &5g\J & J\July oan First Nat Bk, cre, Balt 
Wittsington Newbee lst M gold assum_-_ = 91| 1897 ,000 106,000 4¢ iF & AjAug 94 Safe Dep & Tr Go, Balt 
Nor & Car let i gold Otc ear, N ©)-Cenncs| 110) 1889 | 1.000) 1.814.000) be |A & GlApr 11989 [Central Trust nS ber Balt 
iacaasaiin ita onsite d 0,000 an e 
Sov Fin & WS 1s £($2,444,000 are 5s) M parc ar 544) 1884 :000} 6,500,00 5g ebals & OjApr 934 ae tates Tr Co, N ¥ 
n & Savannah gen mtge go 1d... SBa.20 1bl} 1886 ,000} 1,500,000 7¢ |S & JiJan eee do 
4 & S lst M (Brunswick to x gu a 167| 1888 500 &c} 1,407,000 4¢ i353 & JiJan do 
Alabama Midland ist M g (Bainb to Montg) .-Mp.xc 174) 1888 :000} 2,800,000 56¢ iM & NINov! $48 litan Tr Co, N ¥ 
Florida So ist M a a> elie aah bia naps its 244) 1895 1.000} 2,418,00 4g 5 & dJjJan sacra, TrCo,N Y¥ 
Sanford & St Petersburg first mtge gold______ 145) 1894 | 000 275,000 4¢35 & dJiJan 924 do 
Sil Sp O & G Ist M pocr'y ‘Ocala to Inv & br) _Eq.xc* 64| 1888 2000 492,000 4¢ 5 & JiJuly 313 do 
Atlantic & Danv—1st M $4,425,000 g int rent_.Baxc* 278; 1900 | .000 -925,000 4¢ 35 & dJiJuly Ban a -NY 
Second mort $1 535 ,000 gold int rental_____ Eq.xc* 278} 1904 1.000} 1,525,000 4 g J & dJ\suly 11948 Raalsabte Trust 
Atlaatic & North Carolina—Stock $1.800.000_______ ital” whetee 100) »797,200'3 In 1917/3 & JiJuly 1 1917 134|Check from Co’s Office 
1st_ Mtge $325, 000 g guar psi by Norf So_Eq.yc* 6| 1917 1,000 325,000 6g iJ & JiJuly 1 1922 N y. x uquitable Trust Oo 
Atlantic usabas & West—list M callable 110____c* --.| 1905 £100} 2,548,675; text J & JiJuly 1 1935 See text;see LondonSt Ex 
Atlantic & St Lawrence—Stock 6% rental Grand as 167; -... |£ & $100} 5,484,000 6 M & S/Sept 1917 3% |London ‘and Portland 
Atlan & West’n—Ist M $1,500,000g red 105__.FBac* 24; 1912 | 500 &c 303,000 5g iM & NiMayi1 1952 Fidelity Tr Co, Balt - 
yr kd & Savannah—Stock 5% rental Central of Ga Ol: x<nne 100} 1,022,900 5 J & J\July 61917 2/Savannah, Ga 
Augusta Southern—First consol m mee god ...-Ce.xc| 82%/| 1894 1,000 400,000 5g |J & DiDec 11924 JP Morgan & Com NY 
Augusta Union Station—First M $ gold. SBax ---| 19023 (1,000 &c 225,000 4a | & JiJuly 11953 Safe Dep & Trust Co,Balt 
Austin & N W—See Houston & Texas Central 
ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to Sev, Sienite & Western Ry. was merged in 1902. V. 74, p. 774, 829. 
Panama City, Fla., on Gulf of Mexico, 84 miles. New interest came into 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
control on Nov. 1 1917. Stock auth., $1,000,000: outstanding, $300,000; tthe Re: stock for $10.000.000 cash, $35 000.000 in 4% collat. =. poaee 
sat g $100. Central peak & Trust vas. of Atlanta, trustee of first mtge. — $5,000,000 stock: 7 in 1913 acquired $6,120,000 ‘aditional. V . 75, 
$8, p. 391, 1460; V. 88, - 270. For year ending June 30 - $33. 792, 905; V 79, p. 785. 
1916-1 , BOSS, $2 59, 129; ak, “$108, 414 . W. Steele, Dothan, Ala.; TOCK.—Atl ’ Coast ‘rine of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
, H. W. Woolf, Panama City, Fla. <<. 405, Pp. 1801, 2271.) wok was assumed as so much of the com. stock of the new company. 


a ee TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with copresches, used by Southern Ry., Central of Georgia 
Ry., Atlanta & West Point RR., Atlanta Birmingham *& Atlantic Ry. and 
Seaboard Air Line Ry. Stock, $150,000, owned in equal proportions py 
the first three com panies named, a and expenses bein J paid by S - 

ore using com es on car basis 76, p. 593, 1394; 77, D. 


- 105, p. 2093. 

ATLANTA & WEST POINT RP.—Atianta, Ga., to West Point, Ga., 
93.19 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at i A per share, with the option of repurchase 


at same patos on 5 From Ju of lease 
m July 1 “1384 to July 1901, lartuntve. 6% yearly. 


DIVID 
J.3 oat “tig: te extra; mag Ay? 19 iS 6% 3 yeasty 
* Year hin AF _ 1 1916, , $1, $344,487; 


other income, $23, 050: rentals, &c., size, ei: ' ies. ~6%). e147, $16; sur., 
$41,079.—(V. 93, p. 1104.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 58. 35 miles; branches 
Winslow Junction to Cape May, N. J., 55.80 miles: Williamstown’ 
22.67 miltes- Gloucester, 10.85 es; Sea Isle City, 12.35 miles; Ocean 
City, 10.16 fmiles; total,170.18 miles. V.72, p.1278. STOCK, common, 
$2,625, ef pref., $1, polnne (par, $50). Reading Co. owns over 99% of 
stock, and 4s, prin. and int. Form of guaranty, V. 
75. $2,649,000 are reserved to retire ees lien 
pow There are also $22.800 Sea Coast ‘‘A’’ 5s and 


200 
* EARNINGS. —11 mos., {1917 --Grems. $3,027,831; net (after $526,529 
Jan. 1 to Nov. 30. 1916._-Gross, 2.561 ‘906: rents), 424,919 
96k an ending June 30 1916, gross, $2,477,137; net, $468,914; other income, 
Deduct: Interest on funded debt, $207 872; ronsals. &c., 
35379 O61: additions & improvements, $47,215; bal., def., $40.3 
10,285 in 1914-15.—(V. 82, p. 750.) 


ATLANTIC COAST. LINE CO.—Organized May 29 1899 in Connecticut 
and owned June 30 1917 #18. 8, ‘4 600 common s and a atop | peacans of 
bonds of Atlantic Coast R.—see below and V. 103, p. 


STOCK.—The stockholders voted February 20 1914 aan AD the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10. the stock- 
holders receiving an equal number of new $50 shares in place of the old 
100 shares, also out tt Of 2 assets $100 Atlantic Coys op RRs. yo stock 
or each $50 stock surrendered—see ay He pt . 234, 
As to the certificates of as Oe Ey torial Oct. 1897, Supple- 


guarantees msol. 
- 1398. Of the teteer, 
See Vv. 


ad 73, p. 81. 





ment, p. 3; V. 65. p 564; V. 71, 1310. 3 -y 1898 $5,000,000 stock was 
distributed as a 100% dividend (Vv. P67, p. 954), gna in 1900 $10,000,000 4% 
certidootes of indebted of Atiantic Coast Line 


ness (including $2 $2, 500.000 
U8.) 99 8 50% dividend 697; V. 73, p. 493.) to se- 
cain edged & —— a the certificates of indebtedness, see V. 
iv p. 1810: 83, p. 560. Bal. sheet 1914, V. 99, p. 1127. 
OA "02 > ee "04. "05. ’06. °07. 08. ie 10. ya ‘Re Des. Beye 
DiVs—% On 8 10 10 8 9Q9 ll 
~*Piscal year remains June30. For y 
in a POR p. 16 showed: proceipes dividends 
434, 100; otal. It, 824, 281 ( Beso $1,383,685 in 18116); ‘other ‘co 
d taxes 504; interest charge, $372,672; dividends 
t12 9%), ik 058 "400: "hal. , sur., $495,907. 
Chair man, Henry Walters.—(V. 103, p. 1504; V. 105, p. 1613; V. 106, 
Pp 
ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgom mery, Ala., and Au » Ga., on the yest. 





reaching the ports of Norfolk, Va.; Wilmington, Pe > Charleston, S ‘ C.: 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 
Lines owned and trackage— Miles. Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Sylvan Lake near Sanford to 
anita dekaneias tied wrascean alae etn St. Petersburg, Fla....-... 145 
orto Va., to South Rocky Palatka, Fla., to Brooksville... 145 
Rs PERS ein eal al iol 5 on 31S | eieete. Fla., to Perry.....-. 163 
en. aE to Wilmington.... 105) Branches, &c................ 1,809 
Wilmington, N. C., to Pee Dee d— 

I, note, cir salir se cau 97 | Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga. 16 4 Lane to Sumter S. C___.... 
Sumter to Columbia_-____._-_-. I i ei iil era ena 12 
Yadkin Jct. (Wilmington, N.C.) 

Os 116| Total in earns. Dec, 31 1916_4,774 


Waycross, Ga., to Folkston,Ga. 34/ Closely one pene (see each co.) — 
Jesup, Ga., to Montgomery, Ala. 355| Louis. & N . (incl. Ga. RR.) .7 3642 
Brunswick, Ga., to Albany__.. 169| Charleston % TW eatecn Carolina. 343 
Dupont Jct. to Fort Myers, Fla. 349| Northwestern RR.ofSo. Car... 81 

Also owns one-sixth Interest in the Richmond-Washin oe Co. Leases 
jointly with the Louisville & Nashville RR., the Georgia . 571 miles. 

In Aug. 1916 a contract was awarded for an extension of the Haines City 
branch from Sebring, Fla., south to Immokalee, 80 miles (of 7, 20 a 


were + in 1917), with a branch to Moorehaven, 20 mlies. V. 1 
The Tampa Southern RR. Co., an auxiliary company, in Dee "iBi? te let 
contracts for a 50-mile line from Tampa, via Orient to Palmetto. - 105, 


p. 2457. 

P- ORGANIZATION -—On Ages 18 1900 absorbed by consolidation J FF 70° 

p. 840. 893), he ay oy & Weldon RR., Atlantic Coast Line RRs. of S. C. 

and Va. and Nort. & Car.RR. Florida Southern and Sanford & St. Peters, 

burg were merged April 1903. V. 76, 918, fth, The Atlantic Coast 
Co. (of a June he ALY calmed $18 common siock- 





7640, 000 having Mar. 10 iota. ptdnne. its stockholders. 
$17,040 t co. fabove. - 70, p. 893; V. 71, p. 1116, 1310;V. 83, p. 560. 


DIVS. (%)— '05.’06. '07. 08. "09. °10. "11. '12-"14, °15."16. 1917 1918 

Com fat AES) ott 6 05% 5% 6 6 Tyrly 5 5 Ly 5, 

Also in 1905 20% incom. stock serip and 5% 5 Atlantic Coast Line Go. 
4% certificates of {ndebtedness 1, p. 1558. _ b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% cert icates of indebtedness. 

BONDS.—In A 1914 the % Unified Mortgage of 1909 was closed and 
a new $200,000, eral U nified ' ee og oP sa was made e pereaeang (unlike 
the m of 1909) the issuing of bonds In series at various rates of interest 
pat old Unified £ id by the RR.Co. and the Attenste Coast Line Oo. 
ree y ag’ and ) were exchanged a 
$, and a similar exchange was offered 


pee fer ney yy ‘ 
as ail June 1 i916 to th 
3 .000 old _ unified 4s held by the sablic, V. 98, p. 761, 1070, 1154, 1243: 
100, p. 1916. Listing, see V. 103, p. 2 7. 


Purposes for which the $200,000 ,000 General Uni Bonds were or 
Issuable as Ser. A 4s to refund $30.749 A484 Unified 4s 
Reserved to retire 4% certifs. of Incense pref. ik 
one bonds 
ed to retire underlying bon 


are 


Reserved (along wie a bonds ~~" issued to retire certificates 
of indebtedness) f ‘or fu construct: =o, Seeeereem. &c.. 79,749,806 
Vv. A p. 761, 1070 1154, 1243; V. 100 


he 4% convertible debentures are’ tedeomable (after May 1 1916) at 
108 and convertible at the option of th the holder into common stock at $135 
v7, pe 1B15, time up to Jan. 1920, or, if called, up to 30 ee oe 
p. 
to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
They are subject to call at 105 in amounts not + than $100,000. 
were outstanding June 1 1917 $16,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 authorized, of which 
$720,000 outstafding) are guar., p. & 4, 4 endorsement. V. 84, p. 1246. 
ae te Winston-Salem th B RR. 4s, that een: 

Equipment bonds (4% g.) of 1911, an 1921. "See V. 93, p. 1323. 

F NCES.—The dividend rate on the common stock has reduced 
from 7% to 5% in 1915; was restored to 7% in 1917. Bonded debt per 
mile Dec. 31 1916, $27,584. 

LATEST EARNINGS.—{1917 Gross, $44,063,331; net (aft.$13,263,702 

2 mos., Jan. 1 to Dec. 31. \1916 Gross, 37,322,085; rents), 12,299,600 


ar Ont te new fiscal year ending Dec. 31 1916, in V. 105, p. 2089, 
; —Years end. June po- —Years end. Dec. i 31— 


1917 1916 91 1 
Gross receipts__......- $40,406,204 $34. 445,110 $37,322,085 $31, 336. 962 
Oper. exp., taxes, &C_-. 28,785,722 24°606.305 25,915.848 23,751 ‘456 
Net earnings_.....-- 


$11,620,482 $9,838,805 $11,406, 237 $8,185,506 
Other income... _.__- 2'245.766 5 996 ,4 , 86 
Div. L. & N. stock-_(7%)2:570,400 (6)2;203:200 (7)2. '570, 400 (5) 1,836,000 


ane” 
There 








Gross income_-_-__--.-- $16,436,648 $13,812,080 $15,973, 196 $11,569,992 
Int. on funded . debt__-- $5,932/458 $5,744, 865 $5,812,267 $5, ‘656.779 
Other interest......... 8 101,791 86,666 116, "42 
Raentelt, G0... cress 285, "452 366,531 402,545 368 8,420 


Preferred divs. (5%)- 835 9,83 9,835 9,8 
Common dividends. (7%)A, 729° ‘060 (5)8 5 377,900 (6)4,053,480 (5)3,377, 500 
Divs. R.& P.“A” stock_(7%)70.000 (5)50,000 (6)60,000 (5) 50,000 


valance, surplus $5,337,775 $4,161,158 $5,558, ve a “ss 632 





“OF FICERS.— Chairman, Henry Walters; agg R. -P., 
Lyman Delano; V.-P., R. A. Brand; Gen. M Ribrk 4 ve & 
Sec., Herbert L. Borden; Treas., John T. Rei ron fy, Toe, p. 601.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.) —West_Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Raseraons (3-ft. ga «ot 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
Sends on com. stock as paid on its own com. stock .71,p.447; V.79,p.625. 

Suis to endures pe rovisions of lease, i £5. 5 Dt 1606. 

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of oS Ry., interest charges to be covered 
by increased rental. “Ot the $1,525,000 second 4s, the remaining $750, 
were issued July 11909. V. 77, Dp. 195.—(V. 89, p. 1410; V. 95. p. 1606.) 

ORTH CAROLINA RR.—Morehead City to Goldsbhore. 

ATLANTE S 4 x Rn No. Car. Aug. 1917 owned $1, ,500 of $1,797,- 
200 stk. V. 96, p. 862, 1088. ‘fro: ; an. 1 1996 to 
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk 
Southern RR.) re -? on “0 nds, uit ba a re 

increas every. zoe, bs 
eDIVS. easing”? He ‘99. §00-04. Under lease 
si sag? Sa 2 ° 7: re 2 as above. 
Pern | ist 6s are guar. p. & 1. by Norf. So. RR. (V. 108. > 714). 


Cc & WESTE nN y- rt: ue- 
ATLANTIC QUEBE R & to Gaepe Q 


bec, 102 1% m O00" in $100 
The R.+. due Shulytl 1917 on Ist M. Bi. 8% vg RO bonds was not paid, 
and the bondholders oo rego oS: 


I interest during the war except 
in so far as earned. 1253. hairman 


+P. 
Pres., Earl of Ranfurly, b AR] Ang. aan Tos" Dp. 72, 289, 1616.) 


ATLANTIC & WESTERN RR. — wanes | to Rey ae” N.O 
H. Huffer Jr. controls the company. 1249. Stock, $312 000° 
par, © $100. Bonds issuable at $12,000 See table above. «For 
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10 _ RAILWAY STOCKS AND BONDS [Vou. 106. 
{ 
OMPANIES Mtie3 | Amount | Rate When Last Dividend |Places Where Interest ane 
(For FR nna comps notes on first page] Road pate, Value Outstanding | % Payable || and Maturtiy Dtotdends are Payabie 
Gen Mt Morris RR—Stock (see text) -.-- 17.7 $100 $225,000 8% J & JIJuly 11917 1%|Erie Railroad = York 
atare snes & Atiaatic— ist M gore. M _ 1894 | 1,000, 1,250,000 5¢ M & S Sept 1 1934 Phila and York 
& Cumb Va y—See Western Marylan y 
—Stock ($270,000 carries 7%) - Pon ae ere 50 $90,600| 5&7 J & J Jan. 11918 |\Company’s office, N. Y. 
Dixie ssarhanas taterest rental ena M eBa| 26:5 188i 1,000 230,000) 6 (J & J\suly 11931 — |Nat Bk Commerce N.Y. 
rg Ry— es arylan y 
Balt & Harrisburg, re Ry mon stock $210,250 000, --.- Oe BEE: 100/151.945.618.5 in 1917/M & S\Mch 11918 214|Co’s Office, 2 Wall St.NY 
Pret stock % non-cum authorized $60,000,000 ss-| snes | 100| 58,863.1794 in 1917.M & SMch11913 2% do do 
Prior Lien mtge gold (closed) not call.___ Ba.xc* &r| 1,081| 1898 | 500 &c, 74.895.400 3%et & asa 11925 do do 
First M gold red at “ 5 — July 1923..Us.xo*&1| 1,663) 1898 | 500 &c, 81,996.000 4g \|A & July 1 1948 do do 
SouthwDiv ist M$45,000 ,000g.__....._---- Fxc® &r 921; 1899 | 500 &c, 44,840,980 3% e5 & Ji\July 1 1925 Go’s office, 2 Wall St, NY 
Pitts Junc & Mid Diy axe $20,000,000 Ist M g.Ce.xc*&r| 379) 1898 500 &c| 66.055.950, 3K ¢ c Nov 1 1925 do do 
PLE&WVSys ret 20; 106 after 1925.Un.xc*&r| 1,643, 1901 _ 1,000, 42.525,000) 4¢ ™M™ & NiNov 1 1941 de do 
Convertible bo: 1 ee .xc*&r* ---| 1913 | 500 &c; 63,250,000) 44% 6M & 8|Mch1 1933 do do 
Ref&GenM Ser A g (call, all 105 Wire $s c*&r*| 4,502) 1915 | .---| 71,500,000) 56¢ J & D)Dec 1 1995 do do 
Toledo-Cincinnat Div. {Ser. Acall102%-_Bayc*&r*| text) 1917 | 100 &c 11,151,400) 4g iJ & J July 11959 \Co’s office, 2 Wall St. NY 
lst & Ref Mtge. --- \Ser. B call 105. Bayc*&r* text) 1917 100 &c 5,000,000) 5g J & JI July 1 1959 do °o 
— notes $7,500, due yly; call par_._Us.c bedi 1917 1,000 15,000,000 5¢ J & JIJuly 1 1918-19 \U S Mtge & Tr Co, N Y 
ed (6% oe sae ee rage ie hr ae to wo bial SE Roan ame ce adi oma ae locale uly 29 1918 weds York 
Underlying Toledo incinnal 0 e.— } | j 
pal liam & D Dayton 2d (now Ist) mtge gold. Pxe* 60) 1887 | 1,000, 2.000.000) 4%e3 & J\Jan 1 1937 \J P Morgan & ao N Y 
,800,000 gold_..-_..---- xc* 60) 1892 | 1,000 3,000,000) 5g J & D June l 1942 |Kuhn Loeb & Co., N Y 
Dayton £1 & oS wn (leased) com stock Dawe ---| 1871 50; 2,396,950) 3% \|A & O/Oct 11917, 1% Cincinnati, Ohio 
ty ay | endorsed _.......- aul Ieee 50 1,211,250) 8 Q—J Jan 11918, 2% do 
lst M ye py 1911 red 10274 M Sigs — 6 141; 1881 | 1,000, 2,728.000' 4% J & J\Jan 1 1931 J P Morgan & Co, N Y 
Bonds Pitts Junc & Mid Dit | 
Cent Ohio $2, 500 con Ist cod (1st loan)g Me 143) 1886 | 1,000, 1,609,000 4% eM & S Sept 1 1930 Office, 2 Wall St, N Y¥ 
a supers Junction Ist M gold _.....---.- xe 6| 1882 | 1,000, 2934,000 6g J & JI July 11922 do do 
ittsburgh Junction 2d M gold-_..---.-~.-- Ba.xc* 6) 1894 | 1,000, 4243,000 5g J & J sully 11922 do do 
Pinus Underlying Pittsburgh Lake Erte & West Vir\ginia 4s— 
GClev Lor & Wheel cons M (now ist) goid.-Usm.xc* 195| 1893 1,000, 5,000,000 6¢ A&O 1 1933 do do 
General mortgage g redeem 105 ...-....-.-- en = 198| 1896 | ,000) 890, 5¢ J & Di June l 1936 do do 
Cons Ref M gold red at 102 %4-..-..-.-.-- =q-ze 198) 1900 | +000) 894,000 4%eJ5 & J Jan 11930 do do 
Cleveland Term & Valley yes M T gan guar. Ba.xc 83) 1895 | ,000) 301, 4g M & N|Nov 11995 do do 
Monongahela Riv RR Ist M Fe Ease B&O. Ce.xe* 37| 1889 | -000) 695.000) 5¢ iF & AiFeb 11919 fio do 
Ohio & & Little Kan - lst red 105 g¢--z 72) eae :000 225.000 5g \M & S/Mch 1 1950 Ao do 
—  .. eS BAe eee FP.xc* 166) 1886 | 000 2,000,000) 6¢ JS & DiJunel 1936 do do 
General => gas “ist on 4 _— kab w wo ib ty scne* 208 1887 | 000, 2,911,000) 5¢ |A & O/\Apr 11937 do do 
Rav Sp & Gi ist Mg suet -ednaccoe vibe 33, 1890 -000, 344,000; 6¢ |F & AjAugil do do 
Huntington & Big S 1st M 4 ous Sib ihddtdeun:abeved iv dose c* 11) oe | ,000 296,000) 6¢ J & J July 1 1922 do do 
bIn addition $8,711,550 pledged as part collat. “ter Pitts. L. EB. '& W.Va.[Sys. 48. ¢ Coups. 'M. & N.;) reg. int. Q.-F.) Reg ist.Q.-J3. 
1915-16, pom, $50,223; net, Paget 278: charges, ps: 919: bel. eur., ment now or hereafter acquired. Total] auth., $75, 000, 000. See 
1.359. In i1914- gross, $45,919; $16 5. uffer oe ane onto list. V. 69. p. 30: V- 73 78, p. 1906; V. 86, p. 1528; V . 86, D. 36. 
r., Baltimore, Md.; See. & Tr as., Win. 0. Cooke. —W 9 P. 1038.) (2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 52 miles. In | Chicago and Akron divisions and branches and the Fairmont Morgantown & 


1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 106, p. 709. +) 
AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 


82.5 miles. The Southern Ry. in Meg Pah said its majority interest to 
Georgia & Florida RR. (which see). a. p- #4 Com. stoc 000. 
$350,000; par, $100. Year aM... ec. 1 4976. 5. gross, § 181.830: 
"$28,091; 5 eee income, $12.304; rentals, $42,92 $2.526. 


in. Franklin Q. Brown of Redmond & Co., Me Be iy 106, Pp. 709.) 


PR > apo bg UNION STATION CO.—Owns union ger station at 
ugusta, y all roads entering the city, the latter under thet: 
operatin: contract ereviding for interest on the bonds and 4% dividends on 
gg Soc k, if ,000 (25% paidin), pela ie 7 by South <7 L & Ame 
Line RR. and lessees of G 8, p. 2333; V ay “hye 
Pres. "ot Chas. A. Wickersham; Sec., . Vincent. —(V. 82, = 8.) 


AON GENESEO 4 £ ar. more! $ hy at. Morris to Avon, N.Y., 17.7 
Leased to b. 26 1896 in perpetuity; rental (after i911). 
34% on stock ie v 7, >. 512; V. 62, p. 318, 589.) 


BALTIMOSE FT CHESAPEAKE RJ ATLANTIC A A Lage .—Owns Claiborne to 
Ocean <3 isbury, Md., 0.55 m.; from Clai- 

¢ to timore af ot coe is made by water; ‘steamer lines owned. 
1.134 m.° total of all, 1 1.21.61 miles. Tte Penna. and allied cos.own all 


the $1 900 common and 95% of ane $1,500,000 5% cum. pref. stock. 
V 92. p. :2 593. Div. on pref. 2% Mar. 1 1905: tn 1906. Mar.. 3%; 
Oct., 2 o; in 1907, Mar., 43% a 2% in 1608, One 52 95,1910. Jan..5%: 
Bent. >; 1911, bm M 31, 2%: Oct. 2. 3%; 1912, July 1. 


* none since to aa 

ie A stockholders voted a 4 26 1905 to acquire a majority of the stock 

of the Maryland Delaware & Virginia Ry., 77 ee = guarantee $2,000,- 
of its first mtge. | See that co., V. 116. 1058. 
n cal. year 1917, "$1.281.364: net, 370 ‘S37: ©. income, $8,- 

093; chgs., 73222. 587; def. 31 34,657.—V $102, p. 1539; V. 105, p. 496, 605. 

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION— Wernee- 
bore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
end dividend on stock, amounting in all to $38,730. (VY, 75. p. 665.) 


BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Oper 
more * Philadelphia and paimnere to Chicago, Cincinuatl and St. Louis; 
total mi leage leased, owned and o . ist on Dec. 31 1916, 4,545 m. “Royal 
a, a (see Central RR. of ives access to New York. 

urchase of the Cin. Saito Dayton main line, &c., on July 
191 191 (see “‘Bonds’’ below) added 394 miles to road ope rated. 
The system embraces, subject to mortgages, the following lines: 


ates from Balti- 


Pr .lMen 3 4 Fo -—(1,081m.) Miles.|xPittsb. Cleveland & Tol. Br.. 48 
Balt.to Whee pe. Belpre,O.,&c. 750|xPittsb. Painesv. & Fair. Br.. 50 
Gumb. to Pittsb. we ---- 8361| xEastern Ohio Br.........-.. 17 

1st age. 19 K5S2 ‘mtles)— xTrumbull & Mahoning____-__ 9 
Balt. to ‘er and branches... 133) Monongahela River Br________ 37 
Chi to Akron, Ohio.. 364/|xClev. Terminal & Valley__--_- 83 
Branc Soe beaeek W.Va.,&c. 85|xCleve. Lorain & Wheeling Br_. 

Sout - Die. 34% Wheeling to Cleveland, &c.. 198 
Belpre, O.,via St. L., &e. xOhio River Lines— 264 

tis. Jah. 34%% M fo Sta70 m a West Virginia Short Line Br... 62 

e to M d City, Ohio xOhio & Little Kanawha Br... 72 
Shawnee to panceeky Ohio._} 373 xMahoning Valley Western Br. 43 
Pistebareh Junction RR___.-- 6|Toledo Division.........___- 394 

P.L.E.&@W.V.Sys.4%M.(*1 ae. } ee 
West Virginia & Pitts urgh.._ ft | Petes of ot (adding O. H.&D.and 
Pittsburgh & Western... .... other lines incl. in inc. acct. 4,939 





* Includes 379 m., also p eoveres 

x The company has ese lines. 

Owns B. & O. Chic. oun ar * $8,000,000 stock and $22,000,000 of its 
below. Sandy Valley & Elkhorn Ry. See V. 100, p. 307. 


SST ORT .—-Meetivers were oe on insed in ss 1896, but in 1809, reor- 
without foreclosure, also V 


overea by ag Jct.lstM. a Sen this company. 


in V . ane 67. 
P. 688. 1206, 1356; V. D, 681, Pri2, 1yaaew 96. p. 134; V. 97, p. 363. 

‘ontrol of the Cincinnali: i milton & —As to the readjustment 
Pres. Daniel Willard, Oct. 26. 1916 (Vv. }98. 1991), said: “A conservative 


estimate places the value of the securities of the New Co. which your com- 
pany is to receive under the plan at $25,000,000. The tions of the 
properties embraced in the plan for the year ended June 30 1916 show a sur- 
plus available for rentals and interest in excess of $1, 000. Deducting 
on the $16,250,450 of new Baltimore & Ohio Division 


terest charges bonds 
to be issued under the plan and the rentals and interest ch on under- 
I securities which are ees disturbed, would leave a ance of over 
,000, and it is anticipated that somewhat larger accrue," 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 

000,000 Reading Co. stock, consisting of $12,130.000 1 » $28,530,000 

2d pref. and $27,905,000 com., was acquired jointly with the New 

Central RR., each co.,taking one-half, but in 1904 each sold $3.950,000 

of the common. V. 6. p. 101; V. 80, p. 1856. 

STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 

ontth;-1000- 190t< -"04. 1006. 1998- 1907— 16. 2016 ~ 3 By 1075 inch. 

De 2 ph 4% 8 yriy % yriy f % ) 


a 4 yriy. 4% yriy. M. & 8.) 

The directors on pt aay 7i6 1918 declared a usual 2 Ry OL dividends, 
tbe six March ate the preferred dividend, 2% ‘‘from the net earnings for 
he six months ee. 31 1917,” the common dividend, 244%, from 

he surplus —t-- § he company. See full statement V. 106, p. 295. 

BONDS.—(1) ei Lien 3%%, a first lien on main iine and branches, 
‘arkersburg branch and Pittsburgh division, about 1,081 miles of first track 
and 1,715 miles of second, third and fourth tracks and sidings, and also al) 








Pittsburgh RR., covering about 582 miles of first track and about 860 miles 

of second, third ‘and fourth tracks and sidings; also on the +e te covered 

by the B. & O. Term. Mtge. of 1894, = Ss by the and Balti- 
mon Belt RR. Also a lien, subject to we. upon aa line, &c. 

. 30: V. 79, p. 211; V. 97. p. 297, Pi O4: - 102, 
et “3 issue closed at $82,000,000 (V. 104, Dp. ‘04a eas = $75,900,000 
reserved to retire prior lien bonds in 1925. 

(3) Southwestern Division a" M.3%%s. Virtually a first lien 

former B. & 0.8. W , 921 miles of Ist track and 

miles of 2d track and si fae nae 

(4) B. & O., Ptttsb. Ja. & Mid. Dt. 3s. prapoceed to Se w- 

timately a first len upon ry railroads of the Central Ohio 

system and Pitts. Jct. RR. Co., 379 miles in all. Total. -_. $20,000,000 
= 08s. 950 is in hands of the public and $8,711,550 under Pitts. 

rie & W. Va. 4s. Closed except to retire underl nds, see table. 

8) pool Lake Erte & West Virginia System mtge. refunding 4% gold 

(authorized amount $75, ) are a lien on 1,643 es. 

forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 

and ~ vagy subject to thy bonds outstanding thereon (see table 

above In June 1917 $34,021,550 additional under! ds, including 


45,000,000 


pate 7i Pittsb. Junc. & Middie Div. 3s, a heid 1 - AN nest se- 
The unissued bonds are ed a. ete eee 

Vv. ae 766; 2 PRA F 2793; V. ahh’ i423: Vv ay 52 

p. 36; 5. The$ Pitts. & Week: 1st consol Ns os LS 

redeemed » 7 1917. V. 105, > eats 

(7) Convertible 20-year 4s $63,250, . dated March 1 1913, will 

be convertible into’ oor common stock P to Feb. 28 1923 at $116 per 
redeemable beginning March 1 1923 at 10244. hese 444s are 

secured by the new ns itd d th the 


escri’ port passa 
new bonds. See V. 96, . 715, 1088, 1421; V. 97, p. 727. 
Schuylkill River East! side 4s. V. aa Dp. 1745; Vv. 81, p. 727. 


(8) Defunding & General Morigage of 1915 due Dec. 1 1995 (V. 101, p. 1884). 
The initial $60,000,000 5% Le of this issue was one « 7 .o -— 
1915 by Kuhn, Loeb & Co. er & Co. See below: also 
1884; 102, p. 975; weal 89. In Jan. 1918 applied to Ohio. P: 
Commission for js REE A e an additional $11, sy but with no 
immediate intention, it is said, of selling same. V.106, p. 394. 
Security.—Secured on practically entire system, 4,502 cites of first track, 
and Cy gag or interest therein, having in 14i5 a net value of over 
$79,000 . Also covers the passenger and freight terminals in Philadel- 
hia, Baltimore, ae h ood Chicago and the freight terminals on 
taten Island, N. incinnati and Washington, as well as one-half 
stock interest in RS Washi ngton Terminal Co. and one-half ownership 
of joint yards at Washington. A direct lien upon about 2,283 miles of first 
track, and a lien, through the deposit of bonds. and in most cases all, and 
in no case less than 96% of stock, of the co. owning remaining mileage. 
anaes of Bonds.—The mortgage reserves bonds to retire about $282,- 
000,000 prior liens on various parts of the system and the $63,250,000 con- 
vertible xr bonds [these last bein e pari 
peas = with the bonds issued thereunder] and provides for the ranarvetion of 
nds for construction, improvements, new equipment and the acquisition, 
directly or indirectly, of pro fes and securities. The ht is reserves Se 
refund the Prior Lien 3's into Ist M. 4s of 1898 due 1948, and to anes 
the due date of the 8S. Div. 34s to date not later than July 1 1950. 
The authorized issue is limited to an amount which, together with ail the 
prior debts of the Railroad Co., after deducti therefrom the bonds re- 
served under the previnene of the mortgage to retire prior debts at maturit 7: 
shall not exceed 3 times the then outstanding capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outetandin 
and the bonds reserved to retire prior debts shall be $600,000 ,000, no ad 
tional amount of bonds shail thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the ee pe ae 
of the railroad company, and such additional bonds may be issued onl 
an amount not exceeding 80% of cost of work done or property acq 


Toledo-Cincinnati Division Bonds.—In July 1917, following foreclosure 
sales, 394 miles of the former eT a : Bemgliton &D 


secured by the new mortgag 


capital stock, 
ustment & Im Anne tins bonds) were ‘hen ac 


ired by the B. & O. BR. 
he aforesaid 394 miles embrace: Main lin 


Sat to Toledo, 201 miles, 
including 141 miles leased from Dayton & Mie RR. (a ver re 
lease; see caption of that fompeany)i Tontogany to North Baltimore, 
miles; Deshler to Findla x. 8 miles; Hamilton to East Middleton, 13 me 
Piqua to Troy. 8 x 8 miles; Dayton to 0 ironton Jct., 123 miles; other, 12 miles, 
& O. RR. havi ving acquired all the securities issued by the Toledo 

& Cincinnati RR., made a deed of trust covering the same to secure ae 
qucsoeins $35,000,000 collateral bonds, which are intended ultimatel 
be made as far as possible a direct lien on this eee. Of these new 

. $11, 250,450 of 4% and $5,000,000 of 5% were issued ethwith 
under the plan. The remaind der were ed to retire at maturity or 
earlier the bonds undisturbed by the plan as shown in table above, or for 
acquisition of underlying stocks, branch lines, branch line bones, ‘aid for 
refunding additions and betterments, or e acquire First & Ref. Mtge. 
bonds of new company issued therefore. ee - 2364. 


oy ene —In June 1917 sold $15,000 iia secured gold notes 

000 Series A, maturing July 1 1918, and 37, 500,000 Series B, ma- 

ring July 1 1919, either aries r. Security, sub ect to 
with wal as the notes are paid (but total market value never to less 

than 120% of notes outstanding, inclu.‘ed in June 1917 (a) a /— O. RR. 
Ref. & Gen. Bobs one old ‘bonds. due 1995, $10,000,000; Readi 

Company stock ( first pref , $3,000 ,600 2d pref. a "35 000, 
common stock), total par value $9,000,000, with the privilege of substitut- 
ing additional Ref. & Gen. Mtge. bonds for Reading stocks. . 104, p.4260. 
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12 RAILWAY STOCKS AND BONDS (Vou. 106. 
D COMPANIES Miles Date Par Amount Rate Ww Places Where Interest ana 
{For FO age Ag see notes on JSirst page) Road |Bonds| Value on % Payable | and Maturtty Dtvtdends are Payabie 
— & Tol lst M g-_--- 48) 1882 1,000 $441,000 6¢ \A & OOct 11922 Office, 2 Wall St, N Y 
Bat tk, Ones re. ist mice ¢ol aopimatinatte om 180 * 1-009 P 300.000) S s rj . g con } iss Co’s office, 2 Wall St, NY 
Ww & tM scaled, red at par_. Me.Ba.xc* 890 000 . 000 
@ Ve & P iste 1,000 ylyzgu(V94 ) GPxo* &r ---| 1912 1,000 5,000,000) 4%¢\F & A\To Feb 1 1922 (Girard Trust Cs, Fume 
o due Poy Soap At € 97, p 802) -GP.xc* ---| 1913 1,000| 5,970,000 re A & O}To ey 1 AL 
do due 4 PERE: GPc* ---| 1916 1,000; 4,500,000) 4 M & N/|May 1918 to ’26| New York 
do, que § $1 000,000 Fy call 102%.g--GPyc*| -.-| 1917 1,000; 10,000,000 4%2A & O ‘Apel MIB to 27 do do 
seern River - S RR ist ee ener p &« lendor_x 9| 1903 1,000; 6,000,000 4¢ \J & DiJune1 1925 548 Bch St, Phila 
Island Ry list e 000 gold_. Ba.zc* 13; 1893 1,000 511,000 4% ¢53 & DiJunel 1943 te St, Ler York 
ame a ‘oo i ssee sean 37; 1909 500) 5,000) 5 J & J\July 1 1934 N ¥ my ny & Tr Oo 
eac 
Jat Lr Bs EC2,8 car trisis dis $ A SAE: oct SAD Cesescniaaadninits 400,000 4% iM & N/May1918to’21/Union Tr Co, Pitts, Pa 
Balt Py Onl. Chic Seems kl apa ped istM gass’d_vk wine 374 1,000 oe 4 g ‘. 4 Dp zune} 1ge6 Pent or Obi e. NY 
ty of Chicago purchase money mtge assumed_-_--_- sig Se Iontanbakes ,000 Chicag: 
viet m 4 age 750.000 ar ney author ON apne eS op RC a ORGA  @ GIRS BE Fee 9 lndimwnceccnnscccnsnased 
BR mor tomac—See ashington. 
gs =| <<-- | JOR) Bemggapgisen, meta & Gloet 1 1817 374|Cherty, mated 
cum 31U,U0UU,UUU auta.........---- ose ~-- j ’ ’ 
First mortgage ($1 a 000 per mile) gold_...G.xxc* 211; 1893 1,000, 3,360,000 5« \J & JI Jan 1 1943 Guar Trust Co, New York 
Second a tas ing a ahinte emiadnmsit smxx} 211) 1895 ,000 26,000 5¢ J & JI\suly 1 1945 do do 
First m mtee wis Div $1 Poon & .xxc* 77| 1899 000; 1,500,000 5¢ |\A & Ojdan 1 1943 do do 
V Bur Ext ist M $ mgt (Vv 69. p 952) - -xxo* 33} 1899 ,000 go. 56¢ |A & OjJan 943 do do 
Aroostook Northern lst M $225,000 ¢ .xxce*| 15 Fe 1897 ,000 ,000 5¢ |A & O/Oct 1 1947 do do 
Gonsol refunding mtge $20,000, 600 go gol : See B.xc* 4 1901 |,.000| 6,331,000 4¢ 86 & siduly 951 See **x’’ below 
Medford Ext ist M $1, 000. 000 ¢ (V84, ) Us.xxc* 28| 1907 1,000; 1,000,000 5¢ \M & N/May 1 1937 Lee Higginson & Co,Bost 
Washburn Ext ist M Aw 545, 913) _.Ce.c*xx&r 55| 1909 1,000;| 1,618,000 5¢ \F & AjAug 1 1939 Brown Bros & Co, N Y 
St Johns Riv . lst 000 gust _xxo* &r 60| 1909 1,000; 1,632,000 5 F & Aj\jAug 939 do do 
ar trust ior f = F $19, 000 or $20, 000 yearly_....- ---| 11°-15 1,000 107 ,000 5 semi-ann|To 1921-1925 |PennCo for Ins,&c,Phila 
took 
My a PES. Vend..-Usm.ct&r| 64] 1905 | 1.0001 4.743.000 5 [A & QlApr 11935 | Brown Bros & Co. N ¥ 
Van Buren B’ge lst Mg St t Usm.c*| -..-| 1914 1,000 250,000 6g iM & S/Sept 1 1934 do 
Bath & (Ro Trt i elses dois do 10 i 1 oe 309.200 . A > ® —t 1 1918 50 Cugech St, New York 
EERIE STE CT SN a Zz ,000 -000 
of Quinte Ry—i st M 8 fred 105 text_.__ ---| 1902 1,000 980,000 5s |J & J2\Jan 2 1927 Can Bh of Com, Tor-N ¥ 
um’t & (it Nor—1ist M ¢ $17,500 p m red 102 &__G 49 1909 1,000 858.000 6¢ iJ & JiJuly 1 1939 61 Broadway, New York 
yen Cree —Stock (guar 4% by endorsement) _-_-_- ON avin 50 g.000- 4 Q—J \Jan 2 1918 1%/|Grand Cent erminal, NY 
age gold guar p & 1 (endorsed) Col.xc&r 164| 1886 1,000 -000,000 4c J & JI July 1 1936 do do 
Bae a ‘or $1,000,000 ¢ guar p & 1 (end)_Un ey 3 164| 1892 1,000; 1,000.000 56¢ J & J dJuly 1 1936 do do 
x Coupons payable in NY at Brown Bros. & Co.; in| Bosto|n at Leje, Higgin son & Co. 

















Equipment bonds a 106, 
he yh 137, BD tio. go eh 
guar. p. . by iV. Pp. Fo fe Pre oe i tl _ 
INENGES asic: equipment bonds of 1917, see V. 104, B.. 1386. 

In June 1917 sold $15,600,000 5% Secured Gold Notes; see 
a Feb.1918jsold $8, 000,000 of 6 mos, secured notes, due ey 29 1918, 
at 6% discount; denom. $25,000, secured by deposit of Reading Co. com- 
mon and 2d pref. stock with 20% margin. 106, p. , 606. 

The ——— 2%% dividend on common stock ALE 4 "Mar. 1 1918 was 
declared Jan. 16 1918 out of accumulated surplus. The ne of the 
6 mos.’ soeeptiees considered at the directors’ meeting, based on actual 
figures for 5 mos., and estimated f for December showed a Cottes 
o the + AA of about 1% and for the year a deficit of a bs 126.0 4%. 

‘or the year 1917 the total gross —_ were $133, an increase 
a of $11, 8,284, but the expenses, increased cos labor and ma- 
“showed an increase of $i5, Oo 089. so that Steer ger taxes 
&e. ei, 477,310, the aeny operating income wae $25,735,571, or a decrease 
15, and the final net income of $7,695, 550 showed a decrease 

of 5,488,840. Compare V. 106, p. 295. 
EARNINGS. —12 mos. {1Shi- Gross, ‘$1 33,613,321; net (be- $30,589,108 
Jan. 1 to Dec. 31. \1916_Gross, 121,793,843; fore tax.) 34,013,689 

(Dec. 1917. partly est.) Above includes Toledo Div. figures from July 19 
1916. pot 1917). 

PORT.—For year 1915-16, V. 198, p. 1976, 1988; cal. year 1916, 
AOS, . 601. 6 mos. to June 30 1917, V. 105, Dp. "2364. pprox. results 
11? ceo “Finances.” | President Wilkata as to rate situation, Nov. 1917, 


gf ad 2341;3V. 103,tp. 144. Equip- 
. g Ae. ison.O O.[& & G60. car trusts, 





V. 105, p. 1861. Year now ends Dec. 31. 

6 mos. to Cal. Yaer —yYears end. June 30— 

Jun, 30°17. 1916. By 5 1915. 
ESE SEES ANE PY Cl ie Ree aS 4,545 N tated 4,535 
ahaa ari eats $48,034, prt 91 891 921 $38, 476 0324870. 780 ‘308 
POE nc nnencoe "156 "173 14,971,472 59,940 
Mail, express, &c__._-- 5.041.856 23° 907 ,788 3 221,176 15: ‘975,048 
Perotal STI $61,170,348$116,968,882$111,668,6802$91 815,798 


Operating expenses___-; 46,723.726 4 84,460.293 4 79,319,804 63.925 ,508 


P* Net sommes. ey $14,446 ,6223$32,508,589 $32,348 ,876%$27 890,290 
Sper. tae inc. (after taxes) $12,359,523 $28,465,598 $28,639,064 $24,581,697 
er income......... # 2,858,716 6,089,680 5,844,375 5,260,848 


Total net income---_-$15,218,239 $34,555,277 $34,483 ,4397$29,842,545 
Interest, rents, &c____- $11,129,351 $21,991,916 $20,867,223 $19.119,297 
Pref. divs. (4% D,.Bdce  lskti cee 2 

Com. divs. (5% p.a.)-. 3,798,524 








Oe ot ’ ot 


7,597,225 7,597,226 7,597,253 


Balance def$886 9498S .$2,611 C0eurss., 664,463 sur$771,474 
om gr ae tee, haa Ww. ‘Thom 7 M. ‘Davis and 
en “ ver = om a 
F. ©. Batchelder; Treas., E. M. mpeon, J 
Directors.—R. Brent Keyser; Robert Ga Se and Taeh ol Sond a... 
Baltimore; John G wpe. Chicago: Felix M. Warb James Speyer, 
W. Averill qo Be Loree, Charles A. Peabody ‘ohn R. Morron, 
N. Y.; J. G. Schmi — XGineineath. and F. H. Oleveland. 


Ve , 





Goff, ffice, 

— St.—(V. 106, p. Ns, 295, 394, 497, 606.) 
nists of IMORE & OHIO CHICAGO TERMINAL RR.—Pro y con- 
oO, lines of railway 


passenger and freight terminals in L of Chi 
thereto and a belt line around the city: also 7 
po gy acent to the city, of which 50 acres are n the centre of the business 
district; also includes 7,500 feet of dock ms have on Chicago River. Nearly 
all land, oro S that upon which tracks have been bullt, is owned in fee; 
owned m.; trackage, 32.64 m.; total, 43.75 m. ; 2d track, 
43.75 m.; eg 131m. Tota AF no 2, operated, ‘290 miles. 
HISTO -—Successor to Chicago Terminal Transfer RR., Seroctqned by 
190. Vv. ft DP: 166. 108. 235, 625. Stock, $8,000,000. * Lowned by B 
TEN —Bait. & Ohio, Chi Great Western, C wh RM 
& Weston Ry. (indiana Harbor Belt), Suburban RR. (Chicago & West 
Towns), Pere Marquette, Ch. Terre Haute st 8. E. ff oe M awe St. 
Paul & Sault Ste. V. 77, p. 948, 2158; 79, 901; 96, 486. 
Total minimum rentals from Cenente, $1,105, 325 Aad oF 5 Y. 79, P2084. 
BONDS. io the Ist M. bonds of 1910, the $32,000, outstan are 
owned gs & O. =. and pledged = er its Mtge. V. Ay p i 
EARNS.— Gro. Net. Other Inc. t..Rents,&c. 
SER tbe ccus $1, 940.1 O0gdets342, 142 $1,522,210 $1500 856 "dersiio, Tas 
USB 1,862,357 264 1,493,061 1,608,594 def25,269 
1,608,528 288" 167 1,429,514 1,472,211 sur243,470 


BANGOR & AROOSTOOK R.—Stockton Harbor, Me., northerl 
Van Buren, with brs.; ootal Dec 31 1916, 625.82 m. (568. 02 owned in 
ORGA ANIZATION. —See V. 66, Poe owes stock of and leases for 
999 bive” Northern Maine toon ae Grange to coon post. 54.1 m. 
Sar tine. 1 tear t to oo 1912. 1055. 1914. ° >. Pie 
Dividends” paid in 1917: Jan., 1%: “suly, 2%, Oct. 1, 2%, the dividend 
od changed to April 1 and’ O V. 105, p. 1616 
STOCK.—During 1917 issued $3, 480. 600" of a new 10, 000, 000 issue of 
7%, ¢ cumulative - . stock and also an additional $411.4 00 common stock, 
making $3, seo 0 of latter outstanding (see below). . 105, p. 1616. 
BO? Ds, &c.—The proc of the new stock Li in 1917 were used 
to retire $2,000,000 2-Year 5% gold notes, called for payment Oct. 1 1917, 
and hg reacquire $2,300,000 other funded debt, reducing the outstanding 
mpered with Jan. 1 1917, as follows: 2d Mtge. 5s of 1895, from 
$100,600 co 3 6,000; Consol. Ref. M 
xtension 5s from $1,6 
River Extension 5s from $1,800,000 ¢ 
together with $241,000 Consol. Ref. 4s held in tr , gave the 
wake, $2,621,000 of its own bonds as free assets ot no tioating’ debt. 
Piscat. Div. 5s, see V. 67, p. 1159; 


V. 195, p. 1616. 
Of tae Consol. Ref. 4s, $12,500/000 were reserved ty pay "Ste outstanding 
pref. stock,and to 


acres of land in 


ee.) 


bonds, !ncluding those of controlled roads, car trusts an 


uire such controlled roads; 
oi 

ment. V. 7 286, 896; V. ki, 
a ($5.000. ,000 auth.) are eu 

an Buren 266; 9 92; V. 34. 


The st. F River Extension Ist 5s of 1909 ( 
guaranteed, prin. & int., were issued at $30,000 a. mile. 
The Aroostook Construction Co., which owns control, had ouretanding 
e Oct. 1917 $1, 000, 000 5% 2-year collateral gold notes ‘due May 1 i919" 

. 104, p. 1803; V. 94, p. 1382; V. 95, p. 237. 
LATEST EARNINGS.—/1917_Gross, $4,045,181; net (aft. $1,291,980 
11 mos., Jan. 1 to Nov. 30. \1916-Gross, 3,675,194: rents), 1,337,224 


REPORT.— Fiscal ear now ar saps. 58. For 1916, see V. pV. 108.9 1008. 
Cal. a. } 


$3,000,000 for ppt age over a series 
equip- 


in 


Dividen Jance, 

aft. Ta 1es. ne. aid. lus. 

1916..-$4. 913 “408 $1, 412,067 $336,511 si” "989° 68 rsi03, 458 $392,554 

1915... £.748 £00 529 1.253.559 08. D 103.458 143.585 
Pres., Percy R. Todd; Treas., W. F. concgnagh 106, 1.) 


BATH & HAMMONDSPORT RR.—Bath, N. she awct ondsport, 
N. Y..10 miles. Control acquired by Erie RR. in 1908” Stock, $100" 000. 
For cal. year 1916. ope ; net, $7,014; other err. "$226; int., 
rentals, &c., c. $18. : bal., , $11 .266.—(V. 79, p. 1954.) 


BAY OP QUINTE vg Deseronto \o Sréemhen, 25 
which was rebuilt with some changes in line and u N.R 
line between Toronto oma “Gouames Yarker to Bannockburn, 
In 1912 Canadian ays Railway BR Cot 500 v. 98, 
1601. Stock, com., $930,000 ¥ 6% non-cum., 000; Pat; 
Divs. on com. 1907 and 1908, 3 8% Cum. “ies un 10,009 
yonsty toredeem each 5 years 28' doo' bon “by lot . her} $60,000 

1907 and 1912. Office, rs $50,00 Ont.—(V. 104, 


90 WAY RONT & GREAT NORTHERN RR.—Owns Tex. 

to Weldon, 49.3 miles. Stock, $50,000, all acquired in O12 by Missourl 
aes rk which guaranteed "the bends, ——» 

« me @ Fe ae. S ‘pSza lets roa’ for 99 year 

ces cain ae purchase the same, &c. V. 95, p. 1121; Vv 

3 ie CREEK RR. ia, t9 Matha Mey Fart Gonos I Lines} ROAD. 
age. | ia, ahaffey m n 

to mines, 2 m.; total, 164 miles. O75 eT in 1890 to N.Y Cooteal & 

ine. on ends and any. V ey V. 68. p. 


1 e. V. 52, 
bonds are endorsed with fe ry gay + pele “& int. 

. 52, p. 570. Assumed by entral on consol Fay Dec. 23 1914, 
pA. FE. interest on S717 7 500 ‘Clentivia Bituminous Coal ist 48 due 
Jan. 1 1910—see that co. under ‘‘Industrials.”-—(V. 106, p. 497.) 

BEECH CREEK EXTENSION RR. .— (See Maps N. Y. Central Lines 
—Clearfield, pe. to oo = ‘“¥-4 Lo 14 m.; Cay So Surnenarae 15.77 m 


miles; 
— 


aya i 1814 if and 


—. 4s) for 999 aastueun vee 1 1905, cee tee ooo 
$3,500,000 is reserved to retire § for $, old bonds.” 

1479; V y. 3, p. 30; form of guaranty, vV.8 
Gentral on consolidation. Dec. 23 1914. ~ 8B. Pig! p. 1267.) 

BELLINGHAM & NORTHERN RY.—See page 212. 

BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, a. 2 about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between ovthn ng insurance and cost of operation 
and gross earnings from others than the a ——, tine. yo 
Coast Line wr re entire issue of $200,000 Be: 
1242; V. 93, Year ending Dec. 31 1916, Bross, woos’ £15716 5181s. net, yz "3 
int. on bo: Fi. 250; bal., none.—(V. 93, p. 

D OF hE —Owns 14 

years to Ind. Union—which see. 


BELT RAILROAD & prock af 
miles of belt road, &o. 


DIVIDENDS—Com. wy “op. ">. 300h, ‘32. "18. "M4. 28. 36. 
a in ae ag %\ 1 10 13 14 13 20 

In 1917, Jan., oF fpr. 3%: July, 4%; Oct. B70: 1918, an 6%. 

M trustee Trust Co., Indiana 


89, p. 40; 92. 
Pres., . Rauh, ‘Indianapolis, Ind ot, 102, p. ” 1249; v. 106, Dp. 3029 


BELT RAILWAY (OF SHATTA POS) —Owns 49 miles of belt 
railroad . Tenn. 67, 2. 


Great Southern = BS. rental 
tge. bonds, taxes and maintenance. ibe | 
is $300,000, owned by Alabama Great So. RR. There are also $24,000 2nd 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1916. 
BELYIDERE DELAWARE RR R.—Owns from Trenton. N. J., to Ma- 
Chunk, N. J Flemington RR., &c., 13 miles: total oper- 
= “30 miles. ores oo United Companies, and te tas to 
vania RR. March 7 1876. Net corning se pale 
906 to ioit. 10% yearly: 1912. 


Dividends.—1897 to 1905, 5% y 
7%; 1913, 6%; 1914, none; 1915 to Tor. 4% yearly. 


BONDS.—All of the 000.0005 , Dende are seoured by the consolidated 
mortgage of 1875 for 54 200-000 coking tu fund, 1% of outstan bonds 
earned. The wey of 1 903 are guaranteed by Suited 
New Jersey RR. & Canal _." S87 and 19 V. 76, dD. — 





EARNINGS. —In 1916, gross, $2.371,003: 57 308; oth 
income, $79,164; int., sinking fund, 249. i atv 50.120: 
our $136,560 (V. 98. D. 1o4s V 100. D. $249.8: 02, p- 4% 8 

BENNETTSVILLE & CHERAW RR.—Owas = 1 8. O., on Sea- 
board Air ve Bennet e A ro Me. 6 to Sellers on Atlantic 

Coast = 45’ mil Purchased b ta March 1907: 
Stock, $250.00. Dividends in 191 1013" 3%. i9i4 andji9is. 5%. 
Bond sk. fd., $3,000 yearly. V. 92; p. 7 
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14 RAILWAY STOCKS AND BONDS [Vou. 106. 
x { 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Val Outstanding % Payable | and Maturity Diotdends are Payabie 
Beech Creek Exten—Jst M 34,500,000 g gu p& 1G@.xc* 56) 1901 $1,000&c| $3.590,000 3% giA & O|Apr 11951 Grand Cent Terminal, NY 
Beech Creek conso! M $20,000,000 £ gu iG. 7 Pp 135) 1906 |1,600 &| 3, ,000 4¢ & OjApr 11955 do do 
Bellingh & Nor—B B & B © 1st M $1,000.000 All | 1901 ~—-: 11,000 514,000 658 |J & D/Dec 1 1932 TSM & Tr Co. NY:& SP 
Belt Line Ey Montgomery—Il1st M gold $300.¢ - hays ---) 1911 | 1,000 245,000 5e¢ |J & dJi\July 1 1941 Safe Dep & Tr Co, 
Belt RR & Stk Yd, ind—Stock auth $2,000,000..-.-- =e aes 50| 2,000,000\See text) Q—J (Jan 11918 6%/|Co’s office, Indi 
Preferred stock cumulative... __.......-.-...--. oval aan 50 500,000 6 Q—J (Jan 11918 1% do * 
let refunding M $1,000,000 gold_.....----.-- -| 1909 1,000; 1,000,000 4g iM & Ni May 1 1939 Nat City Bank, N Y 
Belt Ry of Chattanooga— First mtge gold__ WcBaxc 49| 1895 1,000 300,000 5 J & JidJuly 1 1945 Mercantile Tr & Phila -Balt 
Belvidere Delaware—Stock $4,000,000 ...-....---- Sa 50} 1,.253,000S8ee text) yearly |Dec 31 1917 4%/|Penn RR Co., Phila 
Oonsolidated) guaranteed by United Co’s sk fd. 890] 188: 1,000 500.000 4 Meés pt 11 do 
mort ge guaranteed by United Co’s sk fd ar 80| 1887 1,000 749,000 4 F & AjFeb 1 1927 do Pn 
of 1 issue $600,000 reduced by sk fd __xr 80] 1893 1.000 338,000 4 J & JI\Jan 1 1933 do do 
$4,000, “00 guaranteed by United Co's sk fd xc * 80! 1903 1.000 972,000 3%65I & JJan 1 1943 do and New York 
Bennettsville & Cheraw—I1st M $150,000 ¢. -MieBe 45| 1911 | 1,000 150,000 5¢ |J & Jidan 1 1941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie-—Erie equipment trust__._. -. | 1902 | 1,000] 1,220,000 5 “% & S|Mch 1 1922 Some Tr Co, Hobok, N J 
ee er ee ee ee x5 -- | 1905 1,000} 1,060,000 6 A & O|Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly .xx —s tae 1,000; 1. 100:000 5 Mé&A S woh i. 7 do do 
CUES GED TOME nw bn cinckiwiimwnntanns ---| 1909 1,000 300,000 5 A & O/Apr 119 do do 
Meadvile eq tr due $55,000 yly FEE EE xx ---| 1911 1,000 550.000 5 Mé sS Meh topo 1932 do do 
Albion eq tr due $75,000 yriy to 1932__.-.__...- xx went 1a 1,000 ote 000 5 J & D/June 1923-’ do do 
Euclid equipt trust due $250,000 yrly .. | eae 1914 1,000} 2.500.000 5 J & J\Juiy 1924-1934 do do 
Girard Equip trust due $240 .000 ah begin 1918... ~---| 1916 1,000} 3,600,000 5 M & NINov 1918-1932 | Union Tr Co, Pitts, Pa 
Birmingham Belt—See St Louis & San Francisco 
Birm’h & Southeas—1st M $3,000,000 g red 107 4% Cex) 4.8) 1911 | 100 &c 539,000 6¢ |M & N|May 1 1961 Nov 1916 S coneen | unpaid 
General and eqt M gold red 101 $1,500,000. -_Col 48 eye 100 py 6a iF & AjiFeb 1 1924 Interest in au 
iymingham TerminaJ—ist M $3 oe 000 goid guar x 5.9} 1907 | 1,000 40,000 4g iM & S8S/Mch 1 1957 Equitabie Trust Co, N Y 
oomsburg & Sullivan RR—Ist M ..........-- FPx 29; 1898 | 100 &c 242.600 5 J & JiJan 11928 FIT & S D Co, Phila 
Second mortgage income non-cum an ee on aa Re 29} 1898 100 &c 199, 5 J & JiJan 1 1928 Reg Secceubargh oh ear 
Boonville Bridge—See Missouri Texas R 
oon ville St L & South Ry—tIst M ip fu red. 107 % Ea = 1911 1,000 500,000 5 ~ PF & AjAug i 1951 Feb 1 1916 coup not 
ston & Albany—Stocx ($25,000 authorized) --- 393) .... 100 HY ed g 17; Q-—M /|Dec31°172 %| Office, Term Stat’n. ost 
Bonda (not mortgage) jay aranteed prin and int__ zc ---| 1902 1,000; 3,358,000 +) A & OJApr 11952 do do 
Bonds (not M) $1,000,000 (V 71,p 1218: V 72, pt) -s --.| 1901 1.000} 1,000,000 3 J & dJiJan 11951 do de 
Impt bds (not mtge) $4,500,000 4ue 1934 gu “yy -8 .-- | 08-"10 1,000} 13,500,000 4 M & N/May 1 ‘33-34-25 do do 
Impt bonds (not mice, $1,000,000 rey ee 1912 1,000; 1,000,000 4% iJ & Ji\July 1 1937 do do 
do do do $2 O15 gu p&i_ ober o--; 1918 1,000} 2,015,000 5 J & J\July 1 1938 do do 
Bonds (not mortgage) $3 $27,090 .suar p&l.ze*&r*| ___| 1913 |1,000 &e| 3.627.000 5 A & O|Oct 11 do do 
Bonds $1 ,000.000 guar (V 105. e145) .--¢ *&r ..-| 1917 1,000 &c; 1,000,000 5 J & DjJune 1 1942 do do 
B we pey Yr in “aa ions Ta A _ $100| $7,679,400 8 J & JIiJan 2 1938 4% \At Office, Boston 
ston owell —Stk aut MTU ED sensvacane ojnak wien | ° A an 0 . 
Sods SD yeere BOS MOTtRAGS... .  nnveccweccncsce | 1892 | 1.000 - F 4 A & OVADr 1 1932 Merch Nat BR’ Boston 























Year end. Dec. 31 1916, rons $83. ong net, $26,270; int. on bonds, &c., 
es .500; somes, $7,387; divs. 7). $22°500; bal., def., $11,116. Pres. 
. Bonsal; nae & Treas : M. Edwards. Office, Bennettsville, 

8. ce -—(V. 92, 116.) 
BESSEMER & LAKE ERIE RR.—Leases from Pittsburgh Bessemer & 
Lake Erie RR. et al_, Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, 
Lake Erie, &c., with branches and spurs, S seme 3 ‘of 249 miles, for 999 years, 


a Apr. 1 1901; owns 9 m.; ba 9 258 mil 7 . 72, p. 137. Stock Lo a 
5 Dividends Se is Ors %; 905, 50%: 1906. 40%; 1909. 
50 % %; 1910, er 150%; 1 26%: pois. 200%: 1914, 275%: 
191 so i916, 50% J Mt ontro lied ‘4 14% Guaranty on Mar- 
uette ba eee ‘ok Nav. bonds. 


2: 228; V. 76. P. 1366; 
. 82, p. 160. For year PW a Dec. 31 1916, a0 miles), gross, $11 
685: af $4,853,065; other income, $608,316; int., rentals, &c., $3,174 1696: 
divs. (150%), $750,000; ry ., sur., $1,536,684.—(V. 102, p. 1986, 2165. 
BINGHAM CENTRA L RY —See Ohio Copper Mining Co. in V. 104, 
p. 1391; V. 103, p. 1122, 1415, 2237. 
BIRMINGHAM & ATLANTIC ig —See page 199. 
BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Chipl 
bey rl Port, Fla., 38 miles. Judicial sale ordered Jan. 7 1918.—( 
2542.) 
MINOHAM & NORTHWESTERN RY. Mey re north- 
wan to Dyersburg, 49 ire stock ($300,000) and bonds 
($800 000) Hb... 5 - = he > $450.000 3-year ~ OF trust 
d notes of the Birm. & > Northw. Co. of Dee.) guar. prin. & int. by 
nae gee Co. of Jackson. Tenn. otes were = March 1 
916. Y 295. June 30 1915-16, pong $119,740; » $22,466. 
is ois-is. rome, §) Lhe Ad get $5.758. 
Pres., C. W. McNear; mye R. Spragins 
ome » E. My i a VOTriee, Jackson, Tenn.—(V. 102. p. Bas} 


to 
~105, 


Git MINGHAM F SOUTHEASTERN RY.—Owns Union Springs 
8 miles. V.94, p. 1316. Interest on the Ist M. bon eee 
ap he Nov. . 1916, a protective committee with Georwe < C. —— 
IPS. oe ah Cunaoal Pract ce amet Y- i08 oper. 
‘or de w en ; 
- 108, p. 2340. Posh $700,000" First 6s of 19T1 ¥- 83. p 108.p- df 
1518. une 30 1915-16, gross, $105,818; net, $32. 7. In Poi 4-15 5. Bross, 
$96.778; net, $32,311. Pres., W. M. Blount, Union Springs, 
(V. 94, p. 1316; V. 103, p . 1887, 2340.) 
BIRMINGHAM T TE MINAL C O.—Owns passenger terminals at Birm- 
ingham, Ala wned %, on Illinois a Contest. ceneere, Ri P - 
y Line, yeh of Georgia, St. Louis & San Francisco and 
Great Southern, which lease the perty and pay all expenses, » de and 
nd Join otnsly guarantee the bonds. Of the bonds 
Net pathorized) . $i, 000 are reserved for additional 00.0. Bas.) 
. 83, p. 1227; V. 85, p. 404. ag oh as p. 848.—(V. 90, 
BLACK MT. RY. ph Ron Kona, N.S O., on the Caro. Clinch. & Ohio R 
to Eskota, 24 miles. Has 99-year traffi ¢ agreement with ra Caro. Clin 
& Ohio Ry., which guarantees the $500. Is 5s due $ 25,000 annually 
See that company below. Pres., is Ray, Burnsville, ?? 
Pa, 39 mnlles.  8t0e & SULLIVAN FE Sa and Bicomeburg “ae City, 
— 90, 0822: inet $34, bia; other income, $4 Fi chats, Year. 
es 
Lois S Low Uis & Ht aA yar 
ONVILLE rT. I et ER N N RY. Boonville - Same 
lo.. 44 miles see & gore from uly 1 1910 to Missouri Pacific, 


$500,000 Ist 5s int... 03. D286, Stock, 
which guaranteed $500. 125 v fe. prim D. 228, 285; V. 98. 968) 
oN. Yue 


STON & ALBANY RR.—Owns from Boston, Mass., to. Al 
anches, oe m.; leased lines, 90 m.; "394 m 
Leased in 1900 for 99 years to the New York Central & Hudaoe fiver Ra. 
guaranteed fatal ¢ of 8% per annum on the $25,000,000 stock, payable 
quascarty (Moh. 31, &.), organization expenses, interest on bonds, taxes, 


for 
expenses of maintenance, &0. ‘The B. - received for certal 
not included in the lease $5,500,000 in n* - Central 3 2 100-yeer p wb 


tures, thus adding .77% per annum to 8 > sok. 
in V-09. p, 282: V6, D. 1061, 1102, 1246: V 70, 70. p p74: V.71-p. oes, sane 
[Assum Centra! 1 RR. on consolidation 43 B31 4.) 


y 
BON D8.—The $13.500.000 25-year 4% impt. bonds an eee 
i lon ie nce phiees aly acti Geer neha 
on the yw bow nelu 
ey) -102;V 1. p- 8 306. 94, 
Thos ‘Bonds niature'§ 00.000 fa 1933, sas Beate in i and 
O00 in 1935 Vv 06 p.463- 6S]. 046, 1805" 1489. 1838; V. 97. p- 
In June 1916 all Seams issued since the ease to .¥.0 
been guaran (prin. & int.) b e lesses, 
$1, 000, 000 guar. 25-year 5s for additions, ee. fas f 
DIVIDENDS. ‘—Since 1900 84%, Vik.: ft. . 
2th in June and 24% tn Deo 
wen months to wey. i 


RR. 
pte 1917 sold 


in March and Sept., 


Net ne. Charges. Bala 
ipir 8: $20, 799, $12 $3. 921 “906 $361, is $4,689 O58 def. $406, 525 
SEE Ssce Bes 7 6,330, ‘617 378, ‘439 4,512,735 sur.2,196,303 
tena poereting (after <a Inc ase). 2 Pa... pinierest. Balance. 
— enucs. 
| er $21 676. 541 + o6h 3 265,342 7 
3916 ------- arebin “Srgedsee S0e Siz Sa-Tib ae 92.78 f 
ap 4 oad B. 898, Dabo. V. 105, p: 180, 605, are V. 106, p. 709.) 
LOWELL R -—ROAD.—Qwns Boston to he ell, “ 
es—Salem Low mallee: aoe and Lowrance, “#3 — 


others 45 miles; Middlesex Gensel 

» 146 es; Nashua & Eee | 

ian Witen ea ie et 
e *e 3.m. 

Leased - a 1887 8 ‘or 99 ears to 


gen age oe ernereeeh. . 
subsidiary lines 90 males}: — Brook Ri, 
mosti assumed . 

to the Boston & M nine af 79 7% ~ 


stock till thereafter. V. Pp the stockhold. 
era Jan i917 17 authorized iiotareation.” V 05. p. 1330 
but in LY, ed funds therefor on notes.—(V, ponds iT) tale 








BOSTON & MAINE RR. —ROAD.—The system with its many branch 

“nes covers the territory from Boston, Mass.. to Portland. Me. (two tines); 

Springfield, Mass.. Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y.; 
orcester, Mass., to Portland, Me., and most of New Hampshire. 





Lines owned. Mtles.| Lines leased—(Concluded). Miles. 
Boston, Mass., to Rigby, Me., Nashua & Lowell_.__.-...-... al5 
= pap RARE i as i ta ca 1|}Connecticut River RR__....--. asl 
Boston to Rigby,Me.,via Portsm. 105/| Other _.._____.......-.---.-. 36 
Jewett, Me., to Intervale,N.H. 73/ Trackage rights............... 29 
Portsmouth Electric Ry.____-- 18 eed 
Westbrook, Me., to 130 Total operated July 1 1917__-_-- 2,305 
Nortii Cam! Cambridge to Northamp- 98 2d track (3d & 4th track, 10) 591 
Sundry branches in ameimtmed iia 196 | Controls: 
Lt leased. a See this compan St. Johnsbury & Lake Champ. 121 
Boston & Lowell_..........-- 248 York Harbor & Beach._..... 12 
| EES aA79 Vermont Valley 5S RE SOON 24 
_, a RATS eer Sullivan rer EL TSIEN 26 
RECEIVERSHIP. “et Aug. 29 1916 Pres. James ustis was made 
Sep To receiver. . 104, Py 1g & ay ay 757, 843, an Rates in 
191 05, B: 1414. Vea” Vv 105. iP, 209 
In Feb. 1918 no interest had ‘been pai Hanoy the beginning of the receiver- 
ship’ sped - any of the notes or plain Bebentere) bonds ofthe B.& M. But 


atty epeek ng, dividends on the stocks and interest when due on the out- 
pee ng bonds of all enees roads are being paid by the receiver to ent 
forfeiture CA the 1 one. mpere re Connecticut River RR. below. 105, 
p. 180, 1309, 1522; 104. 255, 361, 663, 763, 1386, L500. 2451. 
The ‘reorganization fee. ak been extended till Jul y 1919. 
As to Boston RR. Holding Co. (owner of 52. 9% Ot thn esc), yang Oiseau: 
tion of control under order of Court, see that company below 
The Hampden RR. Corporation, cumaleted June 23 1913, ‘non 8s 
field, Mass., to Bondsville, total 15 miles, we not been operated. 100. 
395: V. 99, p. 47; V. 98, p. 72, 452, 1920: V 96, p. 1020; V. 97, p. 948. 
CASH .—The cash cn hand June 30 1917, inciutins — hyd remittances 
in transit and time deposits, was $7 ,963.757. ever, includes 
overdue interest, &c., amounting to $2.087, 575. which had it been paid as 
it matured would have left a cash balance of $5,876,182. 


Plan of ) Racsgen- and Union (V. 104, p. 2009, 2640; be y. 168, 2! 1414), 
This by committees Frakes the leading 1} lines 
adopted” ~y their boards of directors, and also with $B... b3 = 
directors of the B. & M., has been approved by the New Hampshire 
lature, but in Feb. 1918 it had not been formally promulgated, and was 
being held in abeyance, owing to war conditions and Government operation. 
At least temporary purchase by me, State was suggested Jan. 1918 by 
Attorney-General twill, of Mass. - 106, p.295. The plan provides for 
(1) Merger.—Of B. & M. with Hie B.. eoced lines, viz.: Fitchburg RR., 
Boston & owed RR., Comnsctions River RR., Concord & Montreal RR.. 
Lowell & pacers RR., Manchester & Lawrence RR. and Kennebunk & 
Kenneb (the “oubetdiacy companies’’), and the assumption of 
all their oS ~# all their funded or r floating debt not paid off; and also 


uisition of Hampden RR. and clear 
2) Exchange of .—All holders of the $39,505,100 com. stock and 
.800 “J stk.of thenew B.& M.RR.: (a) who either themselves sub- 


$3. 

scribe for their pro jon of new stock or procure subscriptions therefor 
to be made in their alf, will receive without further payment in addition 
to the stock subscribed for an amount of pref. or com. stock in the new 
corporation equal to the pref. or com. stock held by them, respectively, in 
the old corporation. A bankers’ syndicate will, on request, advance for 
one yese the funds needed for this subscription at 6% interest on security 
of all new stock receivable; or the syndicate will, on request, assume the sub- 


scriptions either (z) on payment to it by the stockholders of $5 share in 
cash for each share of com. stock and $2 50 for each share of pref. stock held 
by them; o yu Bee oorigument to it of new common s equal to 20% 
or new pref 


equal to 10% of their holdings in the old corporation; 
(b) If not qubecribieg. the stockholder. will sgosive 70% of new com. stock 
for each share of old com. 


85% of pref. stock for each share of 
old pref. stock held by eg 


To the holders of the pitstanding stock of the aforesaid subsidiaries (other 
than stock held by & M.) the new corporation will distribute new First 
stock careyies dividends at the respective rates now ours under 

the lease of each company as shown below. Compare V. 1 164. D 
12 304 a a ie 


Cash Requirements.—The new corporation, to raise the 


uired in connection with the acquisition of the severa roperties, will 
sell at par to B. & M. shareholders (or to the underwrit syndicate), 
$7,394,400 First Pref. and $4,929, ~ ad Seavertante Pref. , each com 


stockholder being entitled to subscribe p I, e » preportion of $18 First Pref. 
and $12 of arene Pref. for each com. stock owned by him =. 
and each cash pret - ockyander for $9 oti Pint Pe Pref. and $6 of Convertible Pref. 
for each share of or. eee oveed by him in the old corporation. Bonds 
for $12,500,000 to provide for floating debt, improvements, &c. 


Original Ca ization o yn aed ty om IfItA oquires the Franchises and 
perty of All Com (Par of New . $100). 
(1) First Pref. ¢ go bend Stock (Total, $47,872 no Shar New Stock. Dio.Rate 
(a ey ©. 2, Stocks, $ for $,— Rates to 
Respect vely as under present, 
Fitchtu R. (for $18.f 860 000 


ref.stk <—see note) $18,860 ,000 8% 
and & Montreai et iS Goa 3533 500 OF ried bi gy Toate . 
octal: Bi and $7,000 by Man. &L. RH..-- 7.917100 7 
Lowell & And © RR. “(S5aT. 300 8%: $893.700 10%) "625.000 
Gast ania mk gion ea now BERS a 
<n ennebunkport it Yew Cash on Above Basis 65, 4% 
For Ham New on 
a Pn ieee ee 1,660,000 5% 
FF Fe en nnwwnnnnonnennnne, 5000-08 5S 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maiurity Dividends are Payabis 
ew & Lowell ————- 
Bonds 20 do do .---}See description { ---|'97-"98; $1,000} $214,000 4 A & O/April 1918 Merch. Nat. Bk. Boston 
Bonds do do do zoe = 7. in ‘Investors’ ~---|'99-"01 1,000 ¥39,000 3% iJ & JiivlY’ & i¥v2l 40 de 
Bonds do do ae”, PE supplement ~--| 1903 1,000 250,000 3% iM & N|May 1 1923 do do 
Bonds do do do S.... pet 1895, ---| 1905 1,000 500,000) 3% |M & SjSept 1 1925 Ga do 
Bonds do do do is sitchin B. ---| 1906 1,000 600,000, a M & N'Nov 1 1926 do do 
Bonds do do do z0__--| Boston&Maine ---| 1907 1,000 325,000 - J & Ji\July 1 1927 do do 
Bonds do do do z_...|gives a rental ---| 1909 1,000 350.000) a A & O/April 119 do do 
Retets to. ieee | 7 ee | eee, Lee 8 i = eee p= ae 
eee eR . a ,250, ar oO 0 
Bonds $200, 000 do oo wail Set teaduean eS ay ee ace  C ge aes BR eetegay Supremes shai stoLeeapm nee 
Boston & Maine—Stock, common and scrip______ r#] BERGE, lypsi » AS 100} 39,505.391\Sce text} Q—J "|Apr 1 1913 1% |At Off, Gauseway 3: Bos 
Preferred stock 6% non-cumulative.__.________ OB EE, BRS SE 100; 3,149, ee textiM & §S nce 11913 3% do ds 
Improvement bonds s f not mortgage or subj tocall_z ---| 1887 1,000 -919,000 4 F & AjFeb 1 1937 do a> 
Bonds (not mortgage) for improvement & ref_zc&r ---| 1892 |1,000 &c;} 2,500, 4 a, ee Ang 1 1943 do do 
Bonds (not mortgage) gold_._.._.....__._.. ZO&Ir ---| 1894 1,000 ,000, 4% eJ & Jit 11 Jan 1917 int unpaid 
Bonds exchanged for Fitchburg stock (V 70, p 175) :- --.| 1900 1,000} 5,454, 3¢ \J & J\July 1 1950 do do 
Bonds (not mortgage), $1, ,000 ---| 1901 1,000; 1,000, 3% iM & NINov 1 1921 ng 1918 interest unpaid 
Bonds $2,000,000 (not mortgage) ---| 1903 1,000} 2,000,000 3% |\J & JiJan 11923 Jan 1917 interest unpaid 
Bonds (not mortgage), 20-year...............-. ---| 1905 1,000 500, 33 IF & Qivee Bivee . ledvssvousesdantecuue 
Dee (G6 MOR. CUE do ncancicsndansonncand ---| 1906 | 1.000&c/} 10,000,000) 4 M & S/Sept 1 1926 Int due Sept 1 °16 not pd 
Bonds (not mortgage) $12,000,000 ---| 1909 | 1.000&c/} 11,700,000) 4% \|A & O/April 1 1929 Int due Oct 1 °16 not pd 
Portem Gi Gt fe RY & Con ist M a aaa 3 ad ~ &c} 1,000,000) 4% : 2 e mae | it. 35\4 do man | 
orcester & Roch ar. ,000 Y an ¢ mer Trust . Boston 
secured ($735, 000 , & 1939 pod 1'$150. 000 iaaily 47| 1894 1,000 Be Ooo 4 A & O/|Oct 1 1934 do do 
Gne-gear notes extended to Aug 31 '16 (see text)__|z __-| 1913 |5,009 &c 13,120,060, 6 Text |Aug 31 1916 Interest discounted 
not so pb alg SARIS RES Hoes ---| 1913 |5,000 &c 186,000 6 A & O|Mar to July °16)Overdue 
Sestee, & Providence—Stock 10% guar 99 yrs Old a PRES 100; 4,000,000 10 Q—J |Jan 11918 2% |Treasurer’s office, Boston 
i Ge dilation ai lak ange oss die teilaa acacia abies wsthcabittiithiccaade -..|'88-"93 1,000} 2,170,000 4 J &_ Ji\July 11918 do do 
oF my BR Holding ay Fe stk 4% —_ red 110. age snack shia 100} 27,293,900 4 ST & FOitan 10 10tB Bh hiasadcnccnbannedccnis 
pion. evere Beach yea Sok 1,020,000...z) ...| -... 100 850,0006 in 1917 —J j\Jan 1°18 1 ¥4% Office, or checks matied 
65, p 68: V §,! D 379) $1,000,000 ¢SBzc*&r| 13.20| 1897 1,000} _ 1,000,000) 4% e\F J15\July 15 19 tate St t Co, Boston 
Boston Terminel Co-Ficee mortaiie curr.__OB..ze&r|  _._| 1897 |1,000 &c} 14,500,090, 3% Text |Feb 1 1947 Merch National Bk, Bost 
Boras City Gaylord & Alpeng—-iss M $800,000-- sntk EET: Leoctuns 800,000, 5 J J\Jan 1 1937 Grand Rap, Mich, Tr Co 
nson Ry—See Savannah & Northwestern RR 
| mmm & Matam Bridge a ay u gold guarSStx ---| 1910 1,000 360,000 5¢ |J & J\Jan 11930 St Louis Union Go 
Gold bonds $100,000 guar jointly_...-...___- ---| 1911 1,000 90,000 4 M & §8/Sept 1 1931 New York 
Buftaio Cr—Con (now Ist)M$1,.000, g int as rento*x 1891 1,000} 1,000,000 56¢ |J & Ji\Jan 11941 U S Mort & Tr Co, N Y 
lst ref M $5,000,000 g red 105 since Ted *12.Usmx ---| 1910 1,000; 1,000,000) 5¢ |J & J\Jan 1 1961 do do 
Buffalo New York & Erie—See Erie R | 








(2) Convertible 6% Cum. (2nd) Pref. Stock (convertible into com- 
mon at holder's option, $ for $) for cash 
(3) Preferred Stock, 6% & DO INNO ini 6 ss kc his et we 
Corresponding to B. & M. RR. pref. stock, pe ~~-OFs 149,800 
To the Hampden Railroad Corporation, inosine 1,400,000 
(4) Common Stock—Corresponding to B. & M. RR. com. stock_$39,505.1090 
(6) Five Per Cent Bonds.—To be issued for the purpose of fund- 
 § the present floating debt of the old corporation and the 
subsidiary companies and providing additional money for the 
purpose of paying for needed additions and improvements... 12,500,009 


7) Existing Funded Debts. Undisturbed SA eee SE SE ce a 84,202,000 
M. bonds-_~_..$43,338,000|Con. & Mont. bds- $f. 223,000 

Fitchburg bonds__. 24, sty 000 | Conn. paver bonds. 2,259,000 
Bos. & Lowell bds. 6,528,000|Man. & Law. bds_- 2 ot O00 

J. P. Morgan & Co., Kidder,, Peabody & Co. and Lee, Higginson & Co. 
will, as syndicate managers, form a Purchase Syndicate to underwrite the 
$12 "324,000 new stock to be issued for cash to assist the B. & M. stockhold- 
ers in making subscriptions and to purcnase the 4 500,000 new bonds. 


BONDS, &c.—The notes of the company o ive, June +e 1917 
te $13,306 00. viz., Extended to Aug. 1916 1s 120,060; ex- 
= to SB $24 rite ex- 


= July 17 1916 pal opusaees 
March 2 1916, $1,000 102, p. 885, T9877, 2076. V: 103, p. 
238 $20" 577, 664, 1502. As to “adsanlande see issue of ‘April 1895. 
Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274, 006 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300, 000 Portland Union Ry. Station (now 
Portland Terminal Co.) bonds. V. 93, Z 940, 1323. 
DIivs.— jf ak 94-98. "99. "00-07. "ae. 20. "hE. Le 1918. Non 
Common(%)i 8 6yly. 6% 7yly. Ox ee. 2. sinc 


See Rie. .— Fiscal year to end oes 31; 11 moots cid Lov. 30: 


leven Toss Net, (after nce, 
Mos.— Earnings. Tazes). Income. i Surplus. 
1917____.$54,759,015 $10,135,476 $996,021 $10,699,922 $431,575 
$986 .3c% 50,645,521 13,958,232 1,090,010 10,452,711 4,595,531 
ANNUAL REPORT.—For al end. June 30 1917, V. 105. 1$i4; 
5-16. 1914-1 5. 913-14 


16-17 191 
Operating revenues_ ---853. 992,040 $52 025.82 7 $46,673, ay $48,160, 285 








Operating expenses__.. 4 ‘448.076 58 35.9097 38,856,2 
NG GS cece cae 3" 124:711 1,988,891 3'059'016 2,025,628 
Operating income___.$12,419,251 $13,888,577 $8,779,109 $7,245,049 
Other income_______-- 1,165,855 1,170,715 1,204,473 1,906,595 
Gross income ____-_-- $13,585,106 $15,059,293 $9,983,583 $9, 151 645 
Rentals, sink. fd., 8..- EEL SOREN | $8,268,125 $7,291,485 $7.8 
Interest accrued__.._- 2,725,477 3,026,561 3, 39 O48 





Bal., sur. or def___sur.$1,880,448 sr$4,065,691 df.$334,462df$2,044,742 


OFFICERS.—Receiver, James H. Hustis; V.-P., William J. Hobbs: 
Treas., Herbert R. Wheeler. Office, Boston.—(V. 106, p. 295.) 


BOSTON & PROVIDENCE RR.—Owns Boston, Mass., “| Providence, 
R. I.. 43 miles; branches. 20 miles. Leased 99 years April 1 1888 to Old 
Colony RR.: rental 10% Fos gM on stock, lease being modified in 1912. 
. 95, 235. The New York N. H. & Hartford on June 30 1916 owned 
35: 24. 600 stock. The shareholders were to vote Jan. 23 1918 on issuing 
$2,170.000 debenture notes or bonds for the pu Fret of extending or re- 
funding the $2,170,000 4% bonds. due July 11918. V. 106. p. 188. 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 epee = species Act with power to hold securities of Boston & 
Maine. The N. & H ord owns $3,106,500 common stock, 
and as guarantor — paid the pref. divs. which the Co. could not meet. 

Owns $21,918,900 common ana $654,300 pref. stock of the Boston & Me.. 
or 52.9% of stk., for which has —_ issued $27,293,900 non-voting 4% cum. 

ref. stock, redeemable * BY a Prin & divs. ., by endorsement by the 
24.493.900. V. 93, ife: V. 94, p. 205; V. 95, p. 968. 
In March 1914, un er aa of cas to divorce the system, the B. & M. 
was transferred to five trustees. viz.: Marcus P. Knowlton and 
James L. Doherty of Sgrtngtiels Mass.; Henry B. wt i and Charles P. 
Hall of Boston; a Carpenter of Manchester, with orders to 
sell the same. In Feb. 1918 still unsold; time a ‘As to receiver- 
ship of B. & M. in Aug. 1916. see that company above. V. 99, p. 47, 
President, Marcus P. Knowlton.—(V. 99, p. 1213.) 


BOSTON Reve E BEACH & LYNN RR.—Owns narrow-gauge road 
East Bosto: ass., 9 wes, , Snare wee Bowen by com- 
y’s ferryboats; East, "Mosean to Win inthrop to 
parr giiticn t mile, V. 04. p. 982; V. 95. p. i121, 1402. 
dH 1913 to Jan. Ag 18 


DIVIDENDs.— { °97-105. 06. "07. "98-10. “14-1 poate 
‘0 
"bios B lance 


+ RSF A 2 yly. 5 6yly. Q-J) 
Toss. nt. & Taz. 

$141, 315 $94,673 (6% )$51 Bala ps B58 
1914-15 .......- 951,083 136,870 74.772 (6%) 5 


1,000 -11,097 
Deficit ia 1915-16 was met from sale of lands for $13, 143.—(V. 106. p.497.) 


BOSTON TERMINAL Ss —Owns Southern Yues =e Dew in Boston, 
opened in 1899. V. 68, M5 . 69, p- 591. N.Y Boston & Al- 
bany), Boston & Prov., Old. beter and N. Y.N. ao & Hartford ord RR. cos. 
own the $500. o00 capttel s80 stock and pay as ty A - monty | nore 
ums en a expenses, charges interest on bonds an on 
- su rhese pt. sales are jointly liable for ony deficien e 


stock 3 case of 
foreclosure. Reg. int. Q.-F.; coup., F. & A.—( V. 93, p. 1598. 

BOYNE city GAYLORD & ALPENA RR.—Projected Boyne City to 

. Mich., nches, a total of about 97 miles, for @ cross- 








State line from Lake Michigan to Lake Huron. 
Co. of Grand mapede as receiver is completing the entire road. 
With this in view an issue of $800,000 1st M. 20-year 5s was auth. in 1917, of 
which $275.000 was sold to provide for construction and the remainder was 
used to retire outstanding notes and claims. There were also One Esot 

Aug. 1917 $47,000 notes maturing part yearly July 1 1918 to 1922 cl 
See statement as to enterprise, V. 105. p. 1616.—(V. 105, p. 1616, 2183. ) 


BRAZIL RAILWAY.—Reorganization plan, V. 105, p. 1102. 
BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 208. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Butalo. N.Y. 
In Dec. 1889 leased for term of charter less one day to the ‘<= vale s and 
the Erie RR., which together own entire capital meee 6 of $ 250,000. Rental 
is int. on bonds, 7% on stock and organ. sore ince vet f. bonds are is- 
suable to retire old $s. V. 92. p. 259, 593: V. 93, p. 43.—-(V. 93. p. 43.) 


BUFFALO (OKLA.) NORTHWESTERN RY.—V. 106, p. 394. 


The Michigan Trust 


BUFFALO OCHESTER & PITTSBURGH | RAILWAY .—(See Map.)— 
ay ye from Buffalo and Roch., N ous coal regi 
Lines owned tn fee— Miles. "Hrackage (Concie ded) — Mtles 
Buffalo | Creek, N. Y., to Mt. _|Willow Grove to Pittsburgh, Pa. 7 
PORE FO ipctciciiennedéanis 98}Penn. RR.—Penn. RR. - to 
Clarion ae. to Lindsey, 7.” es eb aaid 59 human Run Y, Pa_......... 


Rochester to 5 ay, 7 


Chariotte, N. Y., to Lincoln Park 4 Leased—Siock not owned— 
fndiana eae PIETER 70|Allegheny & Western—a 
OED SEMEN SENSES Punxsutawney to Butler, Pa., 


Seven branches 
Tr 


eo 
frie—Mt Jewett to Clarion Jot. 29 
B.&O.— Butter, Pa.,to Pittsburgh 41}; Clearfield to Beech Greek RR... 
Ribola Jct. to New Castle.... 33/Mahoning “- A aN 
Total June 30 1916 (a See separate senoement for this company) ._ .586 

ORG.—Successor 1887 to Roch. & Pittsb., foreclosed, plan V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Iron Co. (V. 66, p. 1088 carrying control of the Jefferson & Olearfield 
Coal & Iron Co., was transferred 906 (subject to the lien of the general 
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 cneree. in consideration of $4, 125, 000 stock, the latter bei 
listributed Deo. 1906 ?- rata in proportion of 25% — the holders o 
Ry spams, = pref. stocks. V. 83, p. 1468; V. 85, 414, 415; report, 
V. 7i03, ee . For bonds of these coal companies see ‘oteoal. cos. lear- 
field & LB securities are guaranteed. 

DIvs.— "3. bar byt 07. 3: "09.°10. "11. °12. 
Jommon % 5 & yly 54 4% 44 5 5% 

In 1917, Web. an y Ay, 3%; 1918, Feb., 3%. 

Mahoning Investment Co. (see above) paid on its stock in 1907, 2%; in 
1908, 4%; yu and 1913, +P 1914, 2% none since to Jan. 1917. V. 
88, p. 685; V. 94, p. $8, p. 233. Compare above, V.85, p. 283. 

BONDS Di sab = pt $5,573,000 are reserved for 

The $35,000,000 50-year consols are to bear not over 
000 were issuable at once, $18,145, 


&o 
Clearfield & Mahoning—a 





"13. °14. "15 °16 "17 
6° & £4 8:2 


rior bonds, &«o. 
%% Iint., $3,000,- 
vy Fi $e retire underlying obligations at 
e a mosey and the remain 13,855,000 ani ine ye bs. 808: 
p. Be 1306; V. 85, p. 4; hf 95. Pp. 
1070" 1155. i315: V. 08. D. fis. i748; 100, 27 sg. 
11, roe $1,323,000 Y z woot F 


$11,841,000 consols. were outstandin; 
March 1917 sold $1,020,000 consols (V. 105, p. 2183) and in Aug. 1917, 2 
fund of 5% will retire series A, B & C 


further $205,000. 
Equipment Bonds.—A sinkin 
commens bonds annually on May 1, if purchasable at or below 4’ ore: 
se to be applied to the purchase of “additional equipment. V. 
V.71,p.501:; V.73, p. 34 Series D and E have an annual sinking Sond val 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Iint.; if 
oot purchasable, bonds may be drawn by ot. Series D & "may also be called 
at 105. Series F may be purchased by sinkta fund at not 
vver par or drawn by lot at par and may also be drawn at a and int. on 
any int. day. 84, p. 1365; V. 85, p. 283, 414, 863; 105, p. 2183. 
Series G have an annual 6% sink. irae e retire bonds at Ri if — purchas- 
able, prac te Se are by lot. . 89, £5; V. 91, p. 400; < 1785, 
939; V. 94. p. 122; 97, 364. & ~7- ‘H, V. 97, p. 1582; v. os. p. 1459; 
series J, V. 105, p. ‘yas. 605. (No on Ry AY 


REPORT .—Fiscal year now ends Dec. 31. The report for the year end- 
ing June 30 1916 was ven in V. 103, p. 574, 589; for the year ending 


as an entiret 











Dec. 31 1917 in V. 106, 6. 

Bok WH ending Dec. 31— —Years ending June 30— 
1917. 1916. 1916-17. 1915-16. 

Passenger ._.___..--- ) {$1 144,892 $1,101,981 
er ri +$14,975,000 $12,761,755 10,381,647 8'022'690 
Mail, express, &¢---~- } | "444/480 355,265 
Total oper. revenues - ‘} 3° 975, 000 $12,761,755 $11,971,019 $9,479,936 
Net, after taxes.._...-. 590, ‘075 $3,108,518 $3,072,101 $2,314,087 
Other income-_-_-.----- ? “316, 001 1,125,274 1,016,099 718,646 
Gross income_--.----- $3,906, 076 $4,233,792 i oes :200 $3,032,733 
Rents accr. lease of rds - | 3,500 73,500 
Int. acer. on fund. dt- It, 415° 177 1,437,578 


= 
Other int. and rents_- ~~ }$2,166,256 $2,104,253 "361,309 330,444 
New equipment------- | 127,394 
Retire. of equip bonds- - 521,000 
Divs. on pref. (6%)---- 


Divs. on common..---- (6)690,000 


360,000 360,000 0. 
(5)525,000 (4)420,000 
Balance, an Wa 9,820 $1,244,539 SETS DOR oi ees 
In 1915-16 carried 8,905, for tons of bituminous coal (out of 14,133 868 
total tons of freight moved), against 7,107,857 in 1914-15. 
gq erCeRs. —Pres., Wm. T. Noonan, Roqheneer: V..P., Saran Iselin 
Emlen macsevess and Thos. F. Brennan, N. Y.; Treas., J. F. Dinkey, 
Sccheter: Bes . and Asst. Treas., Ernest Iselin, New og 
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} 
RAILROAD COMPANIES Miles | Date Par Amount Raie When Last Divtdend |Piaces Where Inieresi and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Buffalo Rochester & Pittsburgh—Common stock-__Tr ---| ania $i00 et. £00. 000\6 In 1917|F & A/Feb 15 1918 3 |36 Wall St, New York 
Pref stock. non-cum common 6% then pro rata__Tr ee 100 000.000\6 in 1917|/F & AiFeb 15 19183 do de 
R & P ist M goid are pong f Salamanca. ua. a 109 1881 1,000 ° :300,000 6¢ iF & AjFeb 1 1921 do do 
Rochester & Pittsburgh O06 MS... cevvecss 234 1882 1,000} 3,920,000 6¢ |J & DjDec 1 1922 do do 
BR &P first gen mtge ($10, 000, 000) oe ee | ye 253 1887 1,000} 4,427,000 56¢ iM & S/Sept 1 1937 do .do 
Linc P & Chari ist RRS Ee re Un.zo* 10) 1889 1,000 350,000 6¢ |J & JiJan 1939 do do 
B R & P Consol mtge $35, 000.0 000 gold. _Ce.x.c* &r 367) 1907 |1,000 &c} 11,844,000 4% eM & NiMay 957 do do 
Semone bonds A B & C, each pas Ea Gx .--|'99-01 1,000} 2,341,000 4% 2M & N/May 1919-20-21 do do 
D $2.000.000 gold red 105 sink tundx__-_- .--| 1902 1,000 384,000 4% ¢\M & NINov 1 1919 do do 
po E $2,000,000 gold red 105sink fun___-- dx ~--| 1904 1,000 809,000 4% ¢iM & N/May 1 1922 do do 
do F $3,000,000 gold red sinking fund_____-_ x ---| 1907 1,000} 1,238,000 4% giA & O/JApr 11927 do do 
do G $3,000,000 gold Sinking funa_--.._ Gxc* ---| 1909 1.000} 2,096,000 4g iA & O/Oct 1929 do do 
do gold $125,000 due yly text________ -xc* coal See 1.000} 1,500,000 5a iJ & J\Jan‘19to Jan'30 do do 
do J gold (no “‘I’’) $50 due s.a_. Gk.yc* acal spa 1,000} 1,600,000 5g |A & O|Apr’l8 toOct’ do | do 
Buff & Susq RR Corp—Common stock $3,000 ieinad dcihewe 100} 3,000,000).......- ar 31|)Dec 29 ‘17, 34 By trustee's check on NY 
Preferred stock 4% cumulative.................- aiiek iaceiiiies 100} 4,000,000) See text &D29|Dec 29 17,2 do 
First mortgage $16.000,000 PRS ee Ea pact cibatihins 100 &c} 6,382,800 4s \|J & J)\Dec 30 1963 E. B. Smith & Co.,N. ¥ 
Bullfrog-Goldfield RR—See Vegas & ‘Fonop Go 
oe Cedar Rapids & Northern—See Chicago Riock Isliand & Pacific Riy 
& Missouri Valley—See Chicago Burlingtoin & Qrincy. 
oy A on P—l1st M Cg xk fd te Bay 105. -...yc*&r* 1 1914 1,000} 3,000,000 5s (|F & AjFeb 11944 Guaranty Tr Oo, N Y¥ 
& Thebes RR—First mortgage _-.__....-...- x 25; 1911 1,000} 1,699,000 4 M & S/Mch 11961 See text 
mar & Edmont ron— See pn ES Pacifie Ry 
Cal a RS os valde Seq enna vanla HER SE! 3004 Licknnans See text 6 A & O/|Oct 11934 Angio-Cal Tr Co, San F 
eampris & Be ing RR—ist M 102% GPxc*&r 26; 1911 1,000 735,000 5a iM & N/iMay 1 1936 beter | Fae Co, Phila 
rd nal ene see oa "18-Feb '19 100% .xxxGP ---| 1917 5,000 500,000 6g iF & AlAug 11919 Trust Co, Phil 
ty—Stock 6% guaranteed eee 25 500,900 6 J & dJiJuly 1917 3% come St Station, Phila 
fg cu Phy ein JRR & Can = GP. xc* 30, 1897 1,000 350,000 4¢ iF & AjFeb 1 1927. do do 
eye ts acerville © Lake Tahoe > “Semhen sini 8 1911 100 100,000 6 A & OjOct 1 1921 Interest in default. 
ada & Galt Terminal —Ist M $740,000 gold 36; 1910 1,000 740,000 5s |J & JI)\Dec 31 1930 Royal Tr Co, Monrireal 
Sir See crarcaimeceen| ag og amet MaRaSL Ht ik E RS eePexleaa Brae 
on t 2 Cc , . 
Yoon & St Clair ist M g gu p & I (end)_-_zc* 14, 1895 1. 130.000 4¢ \|A & Oj|Oct 11945 Agts Bk of Montreal, N Y 
Canadian Necthera--bbeak $125,000,000 _-_._... _. PO: Bh ETS SI Ft Se ccccccclinntocks hesdanebeeen cpaieans 
Canadian Northern Division $8,000 per mile} Guar- 177| 1899 £100/) 1,137,340 { 4 Yr @ Aivem | 3068 |.  lndenesucnncdsenseuaee 
Manitoba & S E (assumed $8,000 per mile) - | anteed 108) 1899 £100 512,460 t F & AjFeb 1 1929 Can Bk of Com, NY;&Lon 
Ontario Div ist M deb £36,200 are 4¥48----| Man.| 287) 1901 | £100| 5. 748.57 4&4 e\F & Dad\June 30 1030 [London and Toronto "~~~ 
ntario Div e are Sees an. 
1st Con deb M(Man lines) $10,000 p m c&r_j Govt 1904 £100’ 10. 784, 047 4 J & 130)\June 30 1920 London. Toronto & N V 
ectors—H G. Barbey, A. Iselin Jr., We. T Walter G. er gy Auth. capital stock, $800,000. V. 101, p. 46, 1092; V. 102, 
Oakman, C. O’D. fselin, W. T. Noonan, amt. W. Erlen p. 65 Operated under lease by Penn. RR., which guarantees 6% on stock, 
elt, Ernest Iselin, O’Donnell Iselin, , Samuel Woolver- n 1915, » $287,194; def., $1, 100; loss to lessee rental. 
ton, Hamilton F. Kean. N. Y. office, 36 "Wall St =a "106, p. 394, 606, $27 ,087 cae. 101, p. 46. it 2.) 


BUFFALO & SUS UEHANNA AILROAD CORP.—(See Mee.) 
. with several branch li 


Owns from Sagamore. Pa.. to W 

incl. 15 milestrackage. Total mil o Dee. 31 1916, O53. 503, thi 4 
lvania and su qusenes Des. 3) 18F Po oe 27. D- 1503. t ~t om & 8. 
ce romineed Dec. 5 1913. - 97, D. 2; V. 1 

= roperty see annual aie for igia in V. 5 ye vy p- 


at Driftwood Jct. with Pennsylvania RR. 1 ‘or Buffalo: 
Seen -— Authorized 00), fomman. % pref. (p. & 
4.), cumulative after Jan. ° Tots. e4 * Hire be held ty voting trust 


until Jan. 11919. P.G Bartlett 7 90: 5. Varies of N. Y. and Edw 
Smith, Phila., voting Listed in Philadelphia. 00. p. i591. 
DIVIDENDS (see V. 103, D> 2078)— 1916. 


1917. 
Common stock 5 5 & 2 ext. (text) 
On com. Sim 1917 paid, Mar., June & Sept., 144%; in Dec. 14% and 2% 


BONDS .—The first M. bonds ($10, 090 ,000 auth.) are secured on the en- 
tire property and further by de its of mortgages aggregating $1,220,309 
on coal lands of the Powhatan Coke Co., and of a m 


& 
for 91 -200.000 | on Ly properties of the ey & Susqcuhenss Coal © Gove 
., and of all the stock of the Addison & uehanna RR. and all the 
stock and ooeee ‘of the So Coudersport & 619, 899 Creek eo , and ¢ i" 
stock he Keystone Store 
Of the bonds, $6.969,000 have been issued Tr ye Be 3 Bix’00 .000 
bonds, or an of them, may bear not to exceed Pe _ and can be issu 
tions. extensions. improvements, acquisitions of property = 
uliring or discharging liens on property of co tionsin which 90% of 
stock is Saeed, Sinking — for redemption of bonds at not to ex par 
ond Ss. i. $00 Pee CS oun. for 35 years; also all sums in excess of $50 
ed on account of principal of any mortgages held as collateral 
ender such mortgage and any further payments even gy hE in ae of issue 
of further bonds or otherwise. “Bonds 


retired tion of the 
sinking fund to bok held alive. ‘o Sept 1 3917 - 


ned b been retired, 
7S 218,500 were held in ti treasur and 2 60 were outstanding. 
V. 97, p. 1503; V. 98, p. 1765; V ° and ee 


BUFFALO & SUSQUEHANNA paved s & COKE co -—This company 
she 31.200.000 36 M o% bonds of wis Sola, Cnoudagn, auld. Sagamore a 


oss 


ae 


% and Sagamore 
Bix Zines in in operation Y BOLE 2p. e012: v. 82, p- "1328: 
. 85, p. 12 st M. 5% tons. 31.800,000. eld by public 
bp Fel COAL e. COKE CO.—tThis company. all of whose bonds 
are owned by the B. & S. RR. C » Owns coal lands at Tvier and at 
Sykes. Its coking plants have a capactty ofl — tons of coke daily. 
stone Store Co., stock $50,000, owned by RR. Corp. 


REPORT.—For cal. yeasts, ed and 1916 (V. 106, p. oe). 


1917 916. 917 916. 
Oo t’g revs_$1,785, 701 31, 67s. 686 | Int. lst M. bonds $294, 341 $261, 522 
et (aft. tax.) $31 3 


Key- 





1,373 $402, 537 | Other int., &c_-- ,939 

Add-—Hire equip)\ 674,508 405 | Pref. divs. (4%)-- 160,000 160: 000 
Invest., &c_ 071|Com. divs. (5%)- 150,000 50,000 
Total net-.._ $985,881 $914. ‘013 | Balance, surplus_ $381,541 $298. 551 


PUReotans (and Officers).—E. R. Darlow Pen.) 
V.-Pres.) 4 yattlets, Receive Cpaston Jr., Herbert H. Dean, 8. 
arlee, F. ig inal Percy C. Madeira, W. Hinckle Suith, Julius F. a 

Charlton . A Albert L. Smith and J. maghermee McAllister. F. E: 
—_ ae .-Treas.—(V. 104, p. 559, 1391; V. 105, p. 2183; V. 106, p. 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC -—Owns Butte to Anaconda, 
Mont:, and west to Southern Cross, 49 miles; care. ky m.; 
total, 138 m.; also leases Stuart to Anaco nda. 9 
which 122 miles operated electrically. 
3a. 000, of which Anaconda Cop 
Paul Ry. 49%, Dividends: 191 
pan year ir ending Ju June 30 1915, 
of which $3 old, are eT. prin. and int. b 
conde oe ta ay ay 98, 837. For year coding 
1916, gross ; net, 103 ‘336. ‘other income, 323; = 
$206.3 ty 2%) $300,600; bai., sur., $227,339.—(V. 101, p. charac 
CAIRO & THEBES RR.—Owns Calro, Tll., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. ed to St. Louis Iron Mtn 
& Southern Ry. for 99 years trom Mch. 1 1911, rental covering interest on 
an au issue of $2,000,000 4% bonds, of which $1,699,000 are issued 
and outstanding, all owned roll BL L&N. V. 95, p. Columbia Trust 
Co. of Latevene Ky., Stock, $10, ar, $100. Pres., A. 
Robertson, St. Louis. yoyo 98 7 D. 1121.) 


aerial & EDMONTON RY.—Owns Calgary Jct., Canada, to Ed- 

anada, 192.8 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardist a. 100.2 m-; Lacombe to Kerrobert, 223.1 m.; total, 
623.4 miles. 93, p. 1785; V. 94, p. 910. 

In 1903 ee to Canadian Pacific (which owns entire $1,000,000 stock 
and $5,900,000 Ist M. 12% bonds) for 99 ebenture stock interest 
is guaranteed at 4%. n 300% or a further lease en- 
tered into. V. 76, p. 434 V.77, p. 1224; V. 80, p. 116.—(V. 94, p. 910.) 

CALIFORNIA-WESTERN RR. & NAV. CO.—See page 212. 

CAMBRIA & INDIANA RR.—See page 212. 


CAMDEN | & & BURLINGTON. COUNTY RY Owns 

dee OF » Mie 34 miles; branch, 
Holly, 7. 12m m.; eee nS ‘a P. &. A. RR. 
m.; er branches , 8.92 m.; total, 38.77 m. 


A. A. sone 


er 
and i911 


6%; 74 gins tee aa 30% 
5%. Bonds ($. . ? 


auth t,t ° 


from Pavonia , 
Burlington, N. J., to Mt. 
at Birm NW. 2.. O38 
Organized in 1915 as a ‘con- 


CAMINO PLACER VILLE & LAKE TAHOE RR—Peorrile. 
Camino Stock, $100 Bonds 


. wae. 
= Des. 31 1018, ,043; net loss $4, 153. eee & 
mie) Danaher; 8: 18, Brose, $ $5,043 . G. L. Chamberlain. Office, Ree Ky Mg. 


CANADA | = port TERMINAL RY. ae Ste. Faye to Matane, 

-» 36 mil Stock a rized, $4,000,000 pee, St 0. Bonds, see 
ble. Pres., i. J. O'Brien, eet Que.; Pres., H. J. 

Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Que. 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps New York Central Lines. over 
RO De line a Sey RR eae Dey station, including ¢ me fe. 
Baws: Windsor. to Courtrigh' 
porn lines, 154 Ly eyo 380 m.; Sean So. 
age, St. Thomas to London, Ont., 15 m. 


‘Bridec 
ae 94 a 
ORGANIZATION ETC.—The com chartered in Canada 
. 28 1868 and debt t readjusted in 1878. 
Mich. Cent. for oy00 years, the latter, which oo $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 pert. 3% yrly. V. 76, p. 1191, 1247. 
In Oct. 1916 had arranged to join with o bb roads in in ‘guaranteeing 
$2,000,000 consois. of Lo aeag Hamilton & Buffalo 000.009 Boy ch see}. 
The Mich. Cent. prin. and int. of 0.000 year bonds, 
Mao leh $22,500,000 sold to refund the 
,000 5s maturing Jan. 1 and 0 ae. 1 1913, ec- 
a made and to be made. he 
to refund the $130,000 divisional bonds 
and additions at not over 


carts f Canadian taxes. V "95, 1607, 1744 
e ‘pel boa a , 789, 1421.—(V. 96, p. 1884, 1972.) ™ 


CANADIAN Lay Sh ae RAILWAY SVSTEM.—The Canadian 
Nort. Railw: System, with a maximum grade of practically be? 
of ine <— July 1916 had in operation 9.455 miles. extending from Quebec 
Montreal and Toronto to Vancouver, British Columbia, with 
branches and inversecting lines in the p 
toba, Saskatchewan and Alberta 
Hine ais Agee =e pevanins west of Winnipeg, aH 

bi assing through Edmonton, oa the way to British Columbia: (3) 

Northen £ vision, extending to Prince Albert, (3) = Southern eg wy 

Brandon and Regina, and reac Calgary. 103, p. 

” g. nod. ileage under construction June 30 1916: Nh £3. lines, 

132 miles; Prairie —— 510 miles; Secale Enos -» 4 por ayt total, 948 miles. 

Grand total a Completed, 10,403 mil for France, com- 
ore , 

‘s In 1916 Shade Parl. granted co. a $15,000,000 loan.—V. 102, p. 1981. 

A bill passed by the Dominion Legislature pS June 1914 prov: ded for 


"he an 


(a) the guaranty by the Government of $45,000,000 new 4% bonds or 
debentures to aid in completing the system to a total of 9, 876 miles; oO 
an increase a the capital stock of $100,000,000, of whi ,000, 000 


hich 
to be owned by Canadian Petes west and $60,000 000 by Mackenzie, 
Mann & Co., Ltd. The last-named to turn over to the Canadian North- 
ern Railway ‘Co. the bulk of their stock holdings in the afte telegraph, 
ona the penetrates interest in the ted express, steamship 
me The ownershi Lo the 8 ~ thn therefore pe AD om 
Sandan Northern Ry. holds the following amoun oo 
p in the several Rk. ‘Companies whose ry” built or Suilding, 
aggregated the mileage here shown (compare V. 98. p. 1600, 1607 1918): 

In Sept. 1917 an Act passed by the Canadian Parliament authorized the 
Government (a) to purchase the remainder ($60,000,000) of the capital 
stock at a Rice to be determined by valuation (b) so soon as $50,000,000 
of said $60,000,000 stock has been acquired to make advances to’ the 
on the to a total not exceeding $25,000,000 (secured by blanket maienae 
on the property) in order to pay or settle any indebtedness of the system. 

- 105, p. 996, 1207, 1616, 1897, 2093, 2271, 2364; V. 106, p. 497, 714. 


Mileage Operated and Sub. Co's Stock Guned by ) System July 1907 
Mile A 1917-— 
*See separate statement for this company: i * 1 


rota, ed. 

*Canadian Northern polite Ry ss emekiaide 5.000 000 $25,000,000 

Canadian Northern Alberta Ky....-.--.- 395 23 000,00 3,000,000 
Canadian North Western > is cintaeglavelicana 263 3'000:000 2,000,000 
Canadian Northern Ry.........------- 4,918 See above 
Canadian Northern Saskatchewan Ry... 50 1,000,000 1,000,000 
*Canadian Northern Ontario Ry-------- 1,508 10,000,000 10,000,000 
Irondale Ban. & Ottawa........-.----- 52 53,500 53,000 
ne Cee ee. eenonne 167 3,331,000 3,329,000 
*Bay of Quanta REE elem TS 55 1,395,000 1,395,000 
es, Tee. Oe le Ol cepecunatodoccee 44 Fee owned 
SOondian ro © Quebec Ry....-.-... 356 9,550,000 See that co. 
*Quebec & Lake St. John.........-.-.- 285 4,524,000 4.002 800 
Se Oe 0 Os nd a mmindaanmamne 368 1,000,000 925,000 
*Duluth Winnipes & if Pacific Ry.......- 171 6.000.000 3,060,000 
Northern Consol. Hol Ts necwmal auld das 6,181,500 4,444,985 
Northern Pacific & Manitoba Ry.....-.- 351 Cgnoog vn —. Nor . Pac 


Niag. St. Catherines & Toronto Ry-..-..- (See “Klee. . 


Total (see V. 105. D WED cebuhnsoun 9,410 
. se owns an the capital stock severally of the Cana- 
dian Nor. sinnfecty’ ott 000 Can. Nor. System Terminals, Ltd. 
A ag Bp. 1808), $5, Ssrazel Tunnel &, Terminal (ove thas eom- 
u ° 
re SED Manitoba lines of the Northern | Ry. 








851 miles, are Links from the Provincial Govt. for 999 years from May 
1901 at $210,000 annually for the first 10 years, then $225,000 = 10 years, 
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FEB., 1918.| RAILWAY STOCKS AND BONDS 19 
RAILROAD COMPANIES Mties| Date Par mou Rate When | Last Dietdend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern (Concl 
Manitoba Provinciai bonds $8, 0 per i ass cock aia $1,000} $349,000 4 A & OJune 301930 /|Can Bank of Comm. Tor 
Perpetual consoi debenture stock (V 81, p 1609) -_- aidulilh site £100 4 J & D30\Irredeemabie London, Englan 
First M deb ch yt ,000 p m guar jan Govt ght: RI Vnwnteedhiabe 9,359, 3 M 31-S30/July 10 1953 do 
lst M —_ Shy fos By guar by Canadian Govt oxi’ ee lomnanion 7,895,590 3% J 20-3 20 July 20 London and Toronto 
Deb stock gu by Can Gov't red par _- chest De Lawesliciente 4 M & S Sept 1 1934 do do 
First mtge po tn stock guaranteed by —- ewan abet: ED tageuenen .030, 4 J & DiJan 23 1939 London 
do do guaranteed by Alberta... otal: Se tabewanae 5,586,666 4 J & D/Feb 25 1939 do 
do do guaranteed by Manitoba___ onih: DE Tiddbwudion 2,859,999 4 J30-D 31)June 30 1930 London and babenesqusiess: 
Mtge to Can Govt for advances ($25,000,000 auth) woul BEES lodoanas : aR Meet ea GENTS On demaeg == jonas nccsnkacctonane +7 
Winnipeg ‘lerminais mtge gold guar by Manitoba - a aikods a 3 & £| 3.090.000 4g¢ 3 & JJuly i 1939 London, Toronto & 
Income-charge convertible deb stock redee maialk tae: eed i a25.000,000/Up to 5M & N 2)May 6 1930 None paid esr "16 
Secured notes . mr UM auth red 101 (vo7, Dp D 520) ---| 1913 | £100 &c| 9.733.333 5 F&A12 Aus 12 1918 wenncet aunnbaph see eines 
€3 $5008 ob de ssas-year wid=—-—-—~—-ai| =| 18S |-~wro0] 3.b00800 be WEPIBIUR WIS” |New Vad aad Tonsata 
PIONS socal ? ,000, g July ew Yor 
Loan of $10.0 000 "000 1 Dominion Gov't notes obtained 
on pledge of $12,530,000 470 guar debentures_-. ch RL lad deena G66 O82 sie incuk aun meee 2:400T- Be ae eee os wibe aida 
Secured gold notes V 104. p 71 ____.--__._-._- Cex awnt Beer $1.000| 1,250,000 6g¢ J &Ji0Jan 10 1919 New York 
Secured gold notes (V. 105, 2 1180) ERT EN ATS * G.c wsat Dee 1,000} 2,700,000 6g J &J10July 10 1918 N Y and babecarger 
Convert Collat Tr notes gold_...........- xzzCol emit ee 1,000; 10,000,000 6g M & — 1 1918 do 
1st land grant M be | 110 «(money depos to redeem) vont £100} b342.500 4g F & AFeb 1 1919 Nat Tr Co, Tor a, ‘Lond. 
Po do ed 105 to he ge RE a RS '£100 &c} 1,852,740 4 J & J July 1 1938 London, England 
do *’callable Oe ---| 1913 |£100 &c| 7,300,000 5 J & > June 1 1923 London and Toronto 
p> ae Outstanding Bonds of Allied Companies— 
Qu’Ap Long Lake & Sask Ist M £1 ono 000 guar -_- 249) 1906 ...-...-- 5,019,881 4g & J July 1 1936 Can Bank of Comm.Lon. 
Quebec & Lake St John deb stock guar_.___..__- 286 44] 1911 |.....-..| 4,252,503) 4 J & J\Perpetual London and Toronto 
Old ist M bonds (£6,425) and incoenes (£21,127) ---| 190] £50 ,&c 134,0386|Intreas’y|_....... sisti=tianphond cals wean cntinamanns wet 
Can cog ome Ry ist - deb stk Sear by on Govt RS IRF: ASHER ES IS Zi $3 \J 20-3 yee | ¢ 1960 London and Toronto 
etek -“asnais Leena S collat Roe aoe 3 3068 = hivcecuunnmadeandee 
Can Northern Western ist M guar by Alberta... 160} 1911 $100 +800,000 44% eM & NOct 22 1943 Tor, London, &c 
do do do do do ---|1912-3 £160} 6,424,000 4 iJ & D Feb 16 1942 Toronto and London 
Halifax & Southwestern Ry Ist M_._._..______- i a Me .447 ,000 3% \M31-830Sept 30 1943 London and Halifax 
Cations Ontario Big ic ha ivi ke aes nc ..-| 1909 £100 945,593 5 J & JJan 11 CanBk ofCom,Lon&N Y 
Can Nor Ont—Can Nor Pac—Can oy Quebec—| Bay of | Quinte Ry.— Du/luth Winn. |& Pac.— See those companies. 
Niagara St Cath & Tor—See “Elec Ry Section 
Can Nor Coal & Ore Dock 1stM$2,000 DOdeall 105. Cast Se baci e 1,750,000 5¢ J & JJan 1 1936 New York City 
a Of which $860,392 is pledged. ' b In addition to| $1,65|7,500 | pledged. ‘ies 
} 
| | 























then $275, — for 4° eo ane Seorgeteer $300,000, with option of purchase 
for $7 .005,0 73, p. 615. 
Qu’ Appelle Rea ‘Lake’. & Basic, 9 stk., V. 83, p. 214, 324, 688, 1036. 


CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased In 
1914. $25,000,000 is issuable only in exchange "0 income charge stk.: 
V. 98, p. 1600; V. 100, p. 393; V. 105, p. 996. As to purchase by Canadian 
Government, see above. 


FUNDED DEBT.—The funded debt o the entire system issued, 
pledged and outstanding, and Aga floating debt, was given in detail as 


of June 30 1937 in V. 105, Ie de 
The ene of o oF 946. OOO ebenture stock was guaranteed in 1914, princi- 
7 Ae . by the Dominion Govt. ae 2 plan outlined in V. 98, p. 
600, 1607 181 1918. Ls May 1916 $44,866,667 of this issue had n dis 
of as follows: Sold in i914 and 1915, $17, 33. rs £3,500 009); pledged 
with Dominion Govt. ee oe advance of $10,000 Dominion notes, 
12,500,000; eto of on pars security for a4 gt 6% notes for $11,500,000, 
18 333. a. 307, 1501 102, p. 1982; 69, 341, 536, 747, 1129. 


4% first mortgage conecldaed debenture bonds of 
© priacipal and int. guaranteed by Govt. of Manitoba. A part 
of this foes is held in trust to retire: e) £105,300 Manitoba & sSoutn- 
eastern 4% first lien on 108” miles, assumed; (b) £233,700 Canadian 


Northern Ry., Sifton wranel. 4% bonds on 197 miles Sifton Junc- 
tion to Erwood, te prin. ag nd int., by. Manitoba Government: 
(ce) £500 Gilbert lain % ‘ponds. 80, p- 116: V. 78, p. 1274: V 


ez a7s4: SV age ada - 82, p. 568. ‘Winaipeg Terms. pF ein. Bod Mog 


Parte lars regarding various of the securities issued were given in V. 105, 
ollows: (a) Perpetual consolidated debenture stock, V. 76, 

fia? ‘2 87; 400. BOG SS - 1609; V. 86, ; V. 87, Dp. 
89. Fah 8 lia 70, 1424, 1489; V. 93, p. : 
Sa wy | stock, guara 


b 
July $9 1903 
1% 


y Province katchew: 
50,3: & a4 761, 1497. 1619: V. 91, 
pe gaa Vs hep 131G W297. 5: V8, 1. ) Canadian North- 


(e) 
5 ern Oe Mm. Province of Alberta , 
ay ny 98, p. 610, Es Tiss. 


ern 
V. 93, p. 1724; V 
In July 1917 $1. i 78 Perpet. Consol. ad been issued, 
4,565 was in hands of pabiic: $1 Sil. 395, 224 was out- 


but of this onl 
standing as col roel = loans. V. 102, p. 198 


INCOME-CHARGE as00e -—The 5% income-charge conv. deb. stock’ 
limited to $25,090,009. is rad. at any time after May 6 1920 and Is con 
vertible until Jan. 1 1922, at holders" tion, into full-paid common shares, 

500 (or £102 17s.) of deb. stock for capital stock, on 30 days’ notice. 
pi! ape is payable May 2 and Nov. 2 only to the extent that the net 
cornings 2 are ~ ficient after paying fixed es. Interest paid in full to 
Nov. 1914 lo pegmenta 13 in 191 1916 or 1917. V. 100, ) 1347, 1509; 
Vv. 90, p. 1674; . 92, p. 1031; V. 105, p. 1801. 


NOTES. Tha. of 193 to ii showin collateral for each ion as of 
June 30 1917, - 10g, 5B; 18! 180, 817, 1304; V. 97, p. . 97, p. 520; V. 98, 
. 1601; 101, p. 46, 527; V. 104, p Yet. 
P- Of the $6 £000 100 notes’ of 1086, 3 ,000 
(a new issue of $2,7 om) S wang sole root below) a 
ture July 10 1918. 
Secured gold notes of isi7 lateral in 10 1918, 82.70 
The $10,000,000 collateral notes of 1917 
Sept. 1 1917, are secured by pledge of sis: 1343 3: 334 20-year General Mtge. 
4% bonds, due Sept. 1 1934, part of the authorized $45,000,000 guaranteed 
by Dominion of Janada, principal and interest; they are convertible at 
and int. into the pledged guaranteed bonds at 79 and int. - option of 
oper. on or before June 1 1918, on ten days’ notice. V. 105, 817 
The $1,750,000 notes one-year dated Sept. 1 1916, secured ty bonds ¢ 
Mt. Roy al Tunnel & Terminal Co. (which see) were extended to D 
1917 and then paid off; $1,250,000 6% notes of 1917 were paid Jan. 10 1918. 
V. 103, p. 1209, 1887; V. 105, p. 2271, 1801, 1209. 


LAND GRANT.—In 1917 the land account showed that the Canadian 
Northern Ry. held 843,127 acres of land in Manitoba and Saskatchewan 
and 2,000,000 acres in Ontario, and 402,860 acres in Quebec—in Saskatche- 
wan valued at $15 an acre and that in Ontario and Quebec at $3 an acre. 
Estimated total value of unsold lends. $19,855, _ meres od Dezmente re- 
ceivable, te 140,997; cash in hand from lands, otal land 
assets $29,405,165, against which there "ye m 
$1, 251,073. V. 105, p. 817, 1207, 1304- 

V. 75, p. 183, 549; V. 81, p. 263. 


pity M. Land Grant 4s of 1909, V. 87, p. gl 1477; V. 88, p. 1126. 


% land ry age Debentures.—The bonds 500,000 auth. issue, of 

j sold) are @ specific charge on “4 of the deb. stock and 
the Canadian Northern Town Properties, Ltd., which is 
jn val towns and villages; also on the land grant of the eaewey and de- 
erred payments on land sold. V. 100, p. 393; V. 97, p. 1424 


EQUIP. TRUSTS.—Imperial ‘Pigs bce 8 Series Gold ($500 and $1,000 
each)—Interest Semi-Annual—All 44s ag <4 Series le a @ rH 


oP oe » Sutstand 
V. 85, p. 1205; V. 76, p ites: 





Ser. Date. Outst’d’g. Install. Due Cen, ot Due. 
R...1908 170, Mar. 1918 D-i- 1818 $1455, $165.0 O69 £f0 
8 ...1909 200,000 100,000 Ma .|/ E-1-1912 1.050.000 105.000 M&s 

-~--1909 300.000 150,000 Supt. P-1-1913 2:320. 210.000 M&S 

---1909 150,000 50,000 Nov. | G-1.1913 600, y50,000 M&S 
V...1910 1,200,000 300,000 Nov.| H-1.1913 550,000 40,000 J&D 
A-1.1911 1,292,000 184,000 F&A)|K-1.1914 1,475,000 105,000 A&O 
B-1 .191 600,000 £78 BS M&S/L-1.1916 1,184,00J 66.000 F&A 
O-1.1912 1,990,000 110 A&O 

z Approximate. y Amo cha in 1918. 


unt nges 
As t© equipment trusts L-1, 1916, see V. 103, p. 664. 





GUARANTY.—For first 3 years after road is opened from RA ein ~~ 
Quebec the Govt. agrees, at the Gs of the a ogg, ne to advance 
apy portion of the int. on the $45 000 4% deb jue pong in 19! ipa (eee 
above) and not to enforce the re-payment of same until the principal ma- 


tures in 1934, provided the company pays 4% int. on any sum so advanced 
(V. 98, p. i . 1601. imilar provisions were made seapeatns the 
Dominion aranty of the bonds on the Canadian Northern taric Ry. 


bg ontreal and Port Arthur, but for 2 years only. See V. 105, p. 
LEASED PROPERTY.—Canadian Northern 
Ist M. sinking fund gold 5s, due Jan. 1 


6 (itis BS reop = ime) ), 
$1,750,000 cubtenting t in July 1916. 


193 
See V. 103, p. 146, 323. 


REPORT OF Copenerasto ie. —On Mar. Fn 1917a Pugetal Commission 
composed of Edward E. Loomis, Pres. Mag Mn es , and John W. 
Patten, Pres. U. 8. Mtge. & Trust “184-0, ordaie & Colpitts 
of N. Y., consulting engineers, poe Rag a peo wv. 1 1700), concluding: 

1. The . Je as a whole is sound and its traffic Sasonreds should de- 
velop on ly under norma! immigration and on conditions. 

2. Its general Sepograns ic features are favorable and its physical property 
is modern and generally in good condition; but incomplete as to certain im 
portant features; expenditures for maintenance should be in 

3. The capital invested ap to have been secured economically 
for expe pende 5, In our judgment the road could not be duplica 

‘or an ng like 
ts fixed capital abilities cover all of its 9,513 miles of line owned or 
eetetek ta miles of trackage. ag 4 include: Bonds and ogni 
ment aaben, s 32, 127,431; poet & date notes, loans, &c. (V. 102, “Psi 1 
$102,080,252; total, $384 /207 683 [Income charge convertible debenture 
stock and common’ stock are not included. J 

5. Outstanding cont Gate notes, semmgerery loans, &c., which must be 

funded amount to $86,202,085, against treasury assets of $103,238,7 

We estimate the on" 8 net cash requirements for completio n of 
MEAs A extensions and branches (for ~—% al y under construc- 
tion), miscellaneous impts. and yy pital at $54,000,000 over a 
three-year period, and at #86. ,000,000 for Tive-veer Besice. 

7. We estimate the total cash requirement at $67, 000 for three-year 
a and at $101,000,000 for ive-yout pe riod. 

8. We estimate the fixed capital liabilities at $462,000,000, exclusive of 
income charge convertible debenture s at end of ‘three-year Dien 
$46,569 p. m.; and at $496,000,000 at the end of five years 5 eS 15 p. m.) 

9. We estimate that the capital invested will emotes to Boo at 
end of the three years, and to $55 at end of five —" 

10. We estimate the gross revenue at $67,744,000 and profit and loss 
surplus at $329,000 for the first year, following the completion of the 
peer : te ty and at ae 320, and $4,615,000 cst the firs yone & 

owing t 


e five-year bar programs Estimated BIT ot ia von 
ast. $10,250,000. nst $16.940,000 in 1920 and $24 ,800,000 in See as 
against oes hanian est. at $12,077,000. $17,942.000 ‘and $20,285, 000. 
Royal Commission report, V. 104, p. 1800, Pitre 2235; V. 105, p. 1207. 
EARNINGS.—6 mos., (1916 ee S ae Bo $21,855,800; net, $3,335,100 
July 1 to Dec. 31. SOs oo so ee Gross, 21,631.500; net, 6,296,100 





REPORT. ek? “- sone sa 1016, V. 104, p. 159. Year 1916-17 
(June est.), V. 105, F105, walle, operated June 30 1916, 
48 miles. Grain Seaitiie. ay i917 Y. 915-16. 19 14-15 
i CE Cc nn oncnenboussnta $42. ACH b37 $35. 476, ai5 $25,912,106 
pO PELE EEE BESET 9,995,286 6,846,801 
RIES GN ee eke 30,794,332 3 S32" 076 er ety 
TRREERCCEMOD |... nn canuceteonme 1548 10,154,51 
General expenses, &c_......-.---- 13. 169: 834 1,724,507 
Wek perminge  c ae (est.)$11,525,355 $9,373,530 $8 .623 207 
Fixed cuceure Canadian Northern Ry..------- $6,533,062 ,010,421 
do affiliated companies__.......---- 3,088,595 2,253,154 
Int. on income charge convertible debenture.... --.-.---- 44)625,000 





$248,127 $2,265,283 
3,745,179 6,962,894 


$3,497,052 $4,697,611 
117,386 677,201 


Balance, deficit (see ‘‘note’’ below) _..---...-- 
Previous accumulated surplus brought forward -- 


SNS SPELL LOLS LEAN LE EN EC TN SO Re ON 
Delayed items, $67: va accrued taxes, $50,000 
Accr. int. on bonds uip. securs. to June 30 ‘16, 

$1,509,670; less 30074 215 accr. int. to June 30’ 15 602,455 


Total accumulated surplus as of June 30_.-.-.- $2,776,711 


NOTE.—The Canadian Royal Commission reported: 
the year end June 30 1916 appears to show that, after pa ying war Zt, 
expenses and ed charges, the company has a deficit of ‘oaly 248, is 
But this report does not disclose the fact that more than $5 
paid for interest and charged to capital as part of the construction cost tof 
a a =e was all but completed. According to an estimate submitted 

ny, the fixed charges for the rene ending June 30 1917 
will t A, S10 539 $9,638, Of this ee posers and British Columbia Govern- 
ments have un erealen to 4,507 under certain eements. This 
leaves the compan ind ont ts ans revenue about $2,500,000 more than 
it had available ti pany The above agreements to Rey inter interest are only 
for two and three years, respectively.”” V. 105, p. 120 

OFFICERS.—Chairman, Hon. Frank Goctrane; Pret. Sir he! asa 
Mackenzie; V.-P., Sir Donald Mann; 3d V.- D. Ww. 
Moore, ae of Toronto, Ont. Diréctors: Sir Wiitiarn =, ees «7 ‘Donald 
Mann, R. J. Mackenzie, Z. A. Lash, Frederic Nicholls, E. R. Wood, D. 
Hanna, Aw: K. George, Toronto, Ont.; R. M. Horne-Payne, London, Sab ; 

W. J. Christie, W peg, Man.; ‘Graham A. Bell, Toronto.—(V. 106, p.714) 
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FEB., 1918.| RAILWAY STOCKS AND BONDS 23 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dteidend |Places Where Inserest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Vaiue |Outstanding % Payabie | and Maturtty Dtotdends are Payable 
Canadian Northern Ontario—Guar bap di oy (see text) 268] 1908 |......-.- $7,859,998 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock__........ Pa TS BREN 8 833, ,638 4 - |A &O 2)|Perpetual C Bx of Com, Tor & Lon 
Py iy mor lst M deb stk, $35,000 cer eas SO RE SE | E Se 34,229 joe 3% J & J 20\)May 19 1961 do do 
Nos Pacific—list M deb ag yt | by I Brit Colum... | RE 16-412, 001 4 A & O/Apr 2 London and Toronto 
“het term deb aS 1 Fae aaa podl BRED labsenous 8,614,000 4% A & O2)April 2 1950 do do 
Branch line stock ($11,865,000) issued $5,339,128.-| _--| ---. |_----..- Piedged 4m diese ef ee Bete dindoes 
Second charge s ($5,160,000) issued $4,999,999) ---| [~~~ |7>77777° do MOE Tiniamatn Apr 2 1950 Ca IR Ge BEE «0 
Gag Nor eg tte Nor cons M $5,462, (text) Ce ak a $100 &c $3. $06. 750 4 A & O/jOct 1 1934 Can ad of Com, NY & Tor 
anteed debenture stock (see text) __ Nel bee lacus sweet ieee 50.369 4 J & D31/P Londo) 
Canad ian Pacific__Stock $335,000,000 authorized __-_-- pit kane 100/260 ,000,000|10 in °17| Q—J |Apr 1918 2%|Lond & 31 Pine St, N ¥ 
erred stock limited to 4% non-cumulative..- -r amet ‘nein 100} 80:681.921 4 A & O/|Oct 1 1917 2% pe a ’s Ye Lond 
mortgage on Algoma Br g___........... o* &r 180} 1888 | £1 &¢c} $3,656,000 56s J & JidJuly 1 1937 aring Bros & Co, Lond 
Consol perpetual debenture stock_............_._- ---| 1889 |£ & $ See text 4 J & “4J\Irredeemable Company” . 8 Office. Lond 
Collateral bonds $200,000,000 call par ae _ 2B eget SS Re Bee Ws Te a 8 1 New York and Montreal 
Real Mia Reni tis ants serhesro‘DssaBeb s®) =| 1818 | *cba| °3:.098:880) Sax gd! © SE Zagat; agai ovet Me Oe. Monten 
P peers p : ’ : RRL ESR TRRE Se 8 sia 
sea saeotriee of Rrtneipal Leased. ae. Lanes.” | ool | ry ba 
iol Ry per e int guar go 1,000} $2,544,000 5 J & DjJune 1 1934 London r 31 Pine St N Y 
Atlantic & Northwest—ist mortgage gold gu_.c*&r| 346] 1887 | £100 &c 3 330,000 5 . J & Ji\Jan 11937 pees Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 &e| £200,000 br | | J & D15|See text mag Rag office, London 
Ontario & Quebec stock guaranteed ty. a ne $100} $2,000,000 J & D\Dec 1917 3% caren and London 
Ontario & Quebec deben interest nN perpetuity! 678) ..-- £1| £4,007,381 5 J & DjIrredeemable /|Morton, Rose, London 
Toronto Grey & Bruce Ist M Fi interest as rental 191) 1883 £100} £719,000 4¢ 3 & dJ\July 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental_-_c*| 174] 1884 £100} £600,000 5¢ |F & AjAug 1 1934 London 
mas etual consol debenture stock, interest guar__ ---| 1890 £1 £904,533 4 J & JjIrredeemable do 
. te, 6! ee eae Sit dieu’ loommdawel < Bee 3 J & J\Jan 11933 Guaranty Trust Co, N Y 
= & Edmonton “eb stock gold interest as rent es SY £1,121,700 4¢ 336 J/2002 Can Pac Office, London 
at line bonds $1,040,000 (owned by CanPac) 52) 1905 $1,000] $1,040,000 4 J & Jil Can Pac Office, Montreal 
Lindsay Beane f & Pontypool ist M —— gold 39} 1903 1,000 500,000 4¢ J & JI 2002 Bk of Montreai, Toronto 
Quebec Central stock dividend guaranteed_._..-- eth: wae’ Bikaiwinadniee £694,850 5 - @& Jibvem 16 39S Belinea dccccemcsucnsawun 
lst M deb stk int gu red 110 after 2 7 DUD bine: RSE SPATE ge 604,837 4 SD! Bc hn ee oa a lik a lnatna Alenia ane <i 
34 oy = Fe! nice | OO Fe Bi ccckssiosan Sou). bee tntnnbeue 338,000 B36  @ ZEON: St Wee hice amwctvwonaancuenean 
Argos Val EL Rit Let Mt $300,000 anteed GS fat guar] “1a) 1000 |""§60"&e $300:000| 434 8F “a alAug liese [NY and Augustasife 
* é g ug an a, Me 
Minn St P & Sault Ste Marie and Duluth South Shor\e & Atijlantic |—See statements of [those compani 
Carolina Central—Sonds—See Seaboard Air Line Ry ” 
Caro, Clincht & Ohio—Lick Crk & LE ist M g asst - -x &. .. 3 eee ,000 5s J & JiJan 1 1933 Wash (D C) Loan&Tr Co 
M $15 '_ 5, £') Scere saat F.xc* 256] 1908 1,000) 13,950,000 5¢ J & DiJunel 1938 Blair Co, New York 
Mortzace gold: oe a a redeem par. nor 31.80 tt ty +e Fes yi b¢ 2 z wa i 1 198 > o o 
a al la Pp ¢ 000 # J an 0 0 
Equipment enid notes ser A" ene S190; 000s a_ tax 1908 1,000 260,000 5 : J & D'June’ 1 8-Dec'18 do ao 
ORGANIZATION. ae by the Conedian Northern Railway The interest on the Aroostook Valley | any taco RR. 20-year 44% bonds’ 
Co. Deeure stock, 3%%. - 87, p. 96; V 060. which has completed a ag aig = Be m - from Presque Isle to Washburn’ 
consol aebunt ure stock of S08 is a first lien from | Me.. is guaranteed. V. :V.90, p. 107: V 92.pD 


4% 3 

ewhebers to Ottawa and from Ottawa to ; nd via Totonto, with 
additional charges on other lines; of this peg excluding £532, 192° under 

trust deed of Oct. 4 1911, ee “| ae st M, roe stock | 1911, some 
$8,883 ,638 is held by public 0 1981; - 162; V.97,p. 1424. 

In May 1911 the Canadian Government agreed fons ee 3 4% 50-year 
lst M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valle 
1,022 m. Guaranty, V. 93, p. 1667; V. 92, p. 1635; V. 93, p. 1190, 166 ) 


CANADIAN. NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.)—Owns a line across the Rockies from Yellowh Pass to Vancouver 
and Pacific tidewater, about 500 m. Also a150 mile line to the east coast 
of Vancouver Island and & _1se-aatie mee to 7 and Shanes via Lon 


Lake to Kelowna and to penagen Te 92, p. 1309; V. 93, Shia be: 526; 

V. 101, p. 46; V. 103, O078, 103" B. 1 1267. as trackage ri 

tween New Westmin ahawter and Vancouver, 2.67 pales, Vv. 105" Dp. 1207 
Stock auth. and outstanding, $25 First 


5,000, 600: bar, $100 mips. ¢ 
was issued under Act of 1910 guaranteed b the Province o British 
Columbia, the Canadian Northern Ry. to indemnify the Govt. against ang 
loss. Of the deb. stock, i. ,372,329 is listed in London and ae 000 a: 


£392,739 39 pledged ¢ secure Canadian Northern note issues V.93,p "1461; 
_ 5; V 91. p. 37, 93: V- 00, p. 696: V- 89, . 1141; V -97,pD 
The Fst M. terminais 44% % deb. stuck autho y the Terminals Act 
£933. and pny rin. and int. oy the Py rg I of British Columbia, 
limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d. VV. 96, 
Pp. 651, 1838; V. 97, p. 297, 364; 100, p rf peg 108 p. 1207.) 


CANADIAN NORTHERN QUEBSES RY.—(See Map Canadian North- 
ern Ry.).—Owns Montreal to Quebec .07; Hurdman to Joliette, yr 24; 
Rinfret Jct. to Huberdeau, 45.28; Mirede Jct. to Rawdon, 15.88; Aldred 
Jct. to Shawinigan Falls, 3.80; Garneau Jct. * Riviere a Pierre Jct., 38 84; 
total, 405.11. See ) # see - 1402; V. 97, p. 1023. 

Capital stock, $9.5 ‘common and 000, 000 statutory 5% income 
sok: outstandin one 30 1917, $9,550,000. In Jul woL7 the Can. North. 
Sa owned $2, ,000 of the company’s stock and also 71.9% ok = 

which owns $5,144,600 or. 


stock; total so controlled, $7,144,600, or 74.7%. 
706. p. 201; V. 97, p. 951. 
ms Sene stock 
Pp hes -D.¢ a 48. 
There are $3,505,750 4% bonds -f the Great San. “F 
as to prin. and int. by Canad Nor. Ry.; Pentex’ 
Off: 
railway from Montreal to the rate Ocean, made up as followsDec 31 1916: 
Montreal to Vancouver .._.-_-- 2,895 Operated account of owners--_- 
EN io once owen 94 7 South Shore & Atlantic 625 
See each company’s statement. 
Total in traffic returns-_- _-_ 


orthern Consol. Holding Co., Ltd., 
- 95, by “4 71: 
\ epovareies -—Regarding 4% 
by the Canadian Northern Ry., see ¥* 
Ln 
ee Ce of 
. Toronto, Sh ee. 96, p. 201; V. 97. p. 9 
CANADIAN PACIFIC RY.—(See Maps) ine: @ trans-continental 
Branches and auxiliaries... 5.087 Also controlled but oper. sep.— 
i ee read 4,923 |aMinn. St. P. & Sault Ste. M__4,228 
-12,989 Spokane Int.Ry.(V.103,p. bode F 164 
The 5 mile tunnel through the Selkirk Mts. was put in use in Dec 1916. 





HISTORY, ETC.—Incorporated Feb. 17 1881 under charter nal Do 
minion of Canada, receiving $25,000,000 in cash as a oubaey; al also 25. ag 
000 acres of land, all to be fit for settlement. ps, see V. 100, 
811: V. 101, p. 616, 699. 


STOCK.—The issue of preferred must never exceed one-half the common, 


COMMON DIVS— })’03. ’04-'06. '07-’09. 10. "YD. "12. to Apr 1 1918, 
RR. earnings since 1902} 5} 6 yrly. ? way 6%7 7Tyril }374 % quar, 
Tamed anies, 106.. BEcasel co anecen 1 2% 3 yriy 


BONDS, DEBENTURE STOCK, (GUARANTEED BONDS, &c.— 
List of securities owned June 30 1916 in V. 104, 1s. pet 

In June 1917 made a loan of $10, Jao Imperial Munitions 
Board to assist in meeting financia ane, Sool for the purchase of muni- 
tions in Canada during Pe = A te British Treasury bills, it is said, 
were taken as security. V. Pp. 25 552. 

In 1916-17, for the Leneftt of of the British treasury the gompany sen 

e in the 'U. 8. between $175, ,000 sarees 8 
mds, secured by issues then outstanding hel oad oy the control of the 
British Treasury. a4 plan was indefinitely postponed in 1917 when, with 
the entrance of ae U. ea ie. war, other on" arrangements became 
more Gentretie. 104, 1590, 1898; 105, p. 715. 
Late in 1916 $16, 000, rcs ‘Consolidated PR. A stock over and 
above | the si76. 284,882 (£35, 611, 124) then listed on the London Stock Ex- 
e, was issued and loaned to the Imperial Treasury for a maximum 
period of five years, at a premium of 4% per annum, over the interest 
yable on the stock. Provision is made fn the ment for the sale to 
Poe British Treasury of this stock in canes tuahel ments, should the com- 
y require money for any of its in Great Britain, and the 
Kreasury reserves the a to purchase all or any of the — durin the 
five years at the price of 80% of its face value. V. 104, 

In June 1890 company Br sors the principal and interest of $20, bao. 000 
4% bonds issued by Kees x Atl.; an 4% int. on Consolidated 
bonds of the Minn. St. Ste. , and in 1899 interest on the 2d M. 
4s of the latter. Owns jal. “sr Sh. + "Atl. consols, $15,107,000. 

Ss. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refryin from demanding penion (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pact c; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. cw stock is guaranteed interest at 
4% ane new lease of 1903. 6 636. 

Lindsay Bobcaygeon & Pont ontypook Ry. pte are issued under a 99- 
year lease covering the interest. ‘ 








. 259. 
Victoria Rolling Stock & e Realty 44% V.99, p. 1672, 643: V.100.p. 139 


SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—On 
Dec. 8 1913 a trust fund was created known as “The Special Inv ent 


oyal Trust Co. of Montreal, 
ee t to subscribe pro rata for 2,000 ,000 6% note certificates at 80. The 
certificates will be fy oe at their face value on # before Mar. 2 1994, but 
may be redeemed drawings at any time. V.97, rt 1732, 1897; V. 99, 


p. 544; V. 103, p. 937. Compare V. 104, p. 1605, 1606. 


LANDS.—Lands unsold Dec. i 6 were 200,859 acres in Manitoba 

1,904.712 acres in Saskatchewan, 3.524.300 Alberta (of which 478 183 
are irrigated), 1 .080, 022 in British Solas and 4 acres of coal 

in British Columb ia,&c. Totalofall sy Ty Dec. 31 1916,7 {4-} 81 

i . 851. Total sales for 6 mos. to Dec. 31 1916, 328,574 

5,345. Book value of unsold lands and other inactive assets, 

Dec. 31 1916, i238. 442,275. 


SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches, 
total 247 miles, with #5, a es trackage to Halifax, is leased * 999 years 


fromi9i2. V.91, p. 728; V. 90, p. 1490, 1424; V v.93. B. 1461; 9 . 94, p. 278. 
Alberta Ry y. & Irrigat ie see V. 92, 3. p. 5 93; V. 94, p. 
1316; V : 9. . 617. Quebec Central Ry., ty %3. _ 67, OF 08: Ve 94, 
Dp. 1625 "96, p. 361, 7 


EARNINGS. —12 mos., :{1917..--Gross, $152,389,335; net, $46,546,019 
Jan. 1 to Dec. 31. 916..--Gross, 139,729,687; net, 50,476,499 


REPORT.—Fiscal year now ends Dec. 31. Annual meeting is held at 
Montreal on the first Wednesday in May. Report for 6 mos. to Dec. 31 
1916, in V. 104, p. 1585, 1604; for year 1915-1 V. 103, p. 838, 850; and 

proceedings at annual meeting Oct. 4 1916, in V. 103, p. 1508, 1520. 




















6 Mos. end. ————Years pro June 30——— 
Dec. 31 '16. 1916. 1915. 1914. 
Miles operated._.....- 12,989 12,994 12,917 12,044 
(1) Revenues— 3. oho a a 
Pospengee ERE a 5,988,424 24, 652 24,044,283 32,478,146 
es ai ct neenlininat 51.945.292 89.654.405 50° 737,737 81.135.295 
Mail, express, &c__._-- 8,784,249 15,136,828 14,083,190 16,201 382 
Total gareings eocose 76,717,965 129,481,885 98,865,210 1%. 814,824 
Net earnings__........ 30:874:766 49,225.920 33.574.628 34a. 928 
Fixed charges......... 5,132,551 10,306,196 10,446,510 227, "311 
Pension fund__......-- 200,000 ,000 125, ‘000 
To special income acc’t. 1,144,071 1,923,289 1,494,152 2,118:842 
Om. divs. 7% p.a. (with 
. a. from specia 
Eineme~—below) -.... 9,100,000 18,200,000 18,200,000 17,150,000 
Pref. divs. (4% p.a.)-- 1,613,638 3,227,277 3,219 "051 3,109,520 
Balance, surplus... -- 13,684,505 15,444,159 89,915 9,698,254 
6 Mos. end. Years cotton June 30 
(2) Other Income— Dec. $ "16. ys 1915. 1914 
Earns. ocean SS., &c... 2,546,249 3,583,292 4,370,280 783,678 
Int., divs., &c.,rec’d... 3,869,103 6,357,663 6,599,052 7,804,192 
POE ots ekeewoue 6,415,352 9,940,955 10,969,332 8,587,870 
Dividends (3% p.a.).-- 3,900,000 7,800,000 7,800,000 7,350, ‘000 
NES 5 we eicain mee 2,515,352 2,140,955 3,169,332 1,237,870 
Total spacial income... 10. 922,451 8,407,099 6,266,144 3,096, 812 


OFFICERS.—President and Chairman, Lord Shaughnessy, K.C. V.O., 
Vice-Presidents, George Bury, I. G. Ogden, G. . Bosworth, E. W 
Beatty, K. C. , Montreal, and Grant Hall, Winnipeg; Sec., Ernest Alexander; 
Treas., H. E. ‘Suckling. Head office, Montreal. 


DIRECTORS.—Richard B. Angus, George : Bur, Sir Herbert 8S. Hols, 
Chas. R. Hosmer, Frederick L. petgue K.C. haughnessy, K.C.V.O. 
Col. Frank 8. Meighen, John K Ross haward Ww. Beatty, K.C., 
Vincent Meredith, ontreal, Can.; Hon. James Dunsmuir, Victoria .B. 0.8 
Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; Sir Thos. Skinner, 
London, Eng.; A. W. Nanton, Winnipeg. —(V. 106, p. 295, 497.) 


CAPE GIRARDEAU NORTHERN RY. —Formerty % ated from 

Ancell, Mo., via Cape Girardeau, Farmington, ‘hee miles, with 
branch, 11 miles. In July 1917 pT baie aoorabions tween Jackson 
and Perryville, Mo., 37 miles, and Saline Junction and Farmington, 35 
miles, leaving only 17 miles between Ancell and 14 mallee between Perryville, 
West Chester (ferry to Chester). A comsonaateon | n1913. V. aA 201. 
hg 1914 J. W. Fristoe was made receiver. 98, p. 1315, 529; 100, 

. 1591. Stock auth., $2, 400,000; par. $ $100. Vso nds, $1,500,000. 

1555. The U.S. Dist. Court on Nov. oo 1915 held the St. L. Pian ren’ 


its uarent of the bonds. V. 103, p. 2340; V. 104, p. 763, 

ku’ aT p46. Recelver's certificates, $93,700.—(V- 105, p. 605.) 
INA CLINCHEIELD & one RY.—(See Map.)—Uwns from 
Elkhors Clty, By apagtend 8.0, 307 m.; branch, Kiser Ye. to 
Laurel 76 m.; trackage, t. Paul. Va.,8 m.; foal, 3 301 m. 
eaten Sais 1 To1S. by line then hak ba from Dante, Va., to Elk- 
yeees Ry., 35 miles, forms a low-grade heavily built link in the thro line 


for general traffic between the Great Lakes and the Atlantic sea ard. 


ng also extensive coal o rations FE -y Py Clinchfield Coal 
poration. -_ Le 101, & 4 iN DP. ei ¥, 4 P 1448; V. v. or, 
1661; . 1692; 900,77 ects at 
a vith Beabosrd Air witty Line ine Ry, w Oth Pech a coe relations are 
alastined ‘eae "tidewater is reach 670. +e 


nanced by leading N. Y. bankers. 7. report 0 ¥ AA hy v. toe D- 2076.48 
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FEB., 1918, | RAILWAY STOCKS AND BONDS 25 
a ne a A COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest ané 
[For abbreviatio -.. &c., see notes on first page} Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtetdends are Payabis 
“Souos t Bold notes . Beenie eer $50 000 @ U 1910 $1,000 000 5 Hi 
nt gold notes “B”’ due sa_Unx hea J $200, J & J\To Jan 1920 Blair & Co, New York 
do do , °C ae) £ 88,p.451)due $50,000 s-aNx ---| 1912 -000 450,000 5 H F & AjAug, tg R do do 
do do “D'(V 97 £0)dueb26. 000s-a_Nx| __-| 1913 1,000 125,000 6g |J & JiJuly '18-July’20 do do 
do do Ser “Te due $13,000 s-a..._...-._- ---| 1914 1,000) 182,000 58 |A & O/Apr. ‘18-Oct’ 24 do do 
> ~ Ser “F’" due $38, 000 s-a. iehieniinn cece ES Sr gy NOME ,000 5g@ |J & JiJan. '18-Jan '27 do do 
do Ser “G"’ due $42,000 on not call cpp --.| 1917 1,000 798,000) 56g iA & OJA 1 1927 Commercial Tr Co, Phila 
Mallet Engine Equip nage due a 500 monthly -- nest SUID [ventas +500 5 A & O May 11918 do do 
Bonds Guaranteed, Prin Endorsem't— 
— it = lable - £780 . & dus — N.c 1916 1,000 475,000 N Trust 
pr’ lable ERE OEE SNE .c nial . ‘ 5 A & O'A 918 to’ ew York o, NY 
Holston Corp Realty & Coll Tr Co convert tl ° stale ” phe: 
call at par convert into Ry pref___.___- c*&r*| _..| 1916 1,000} 1,500,000 5¢ |A & O/Apr 1 1926 Central Trust Co, N Y 
Carolina & North qestern-—ist $2,500, 000 gold. Gx eee Bo 1,000; 1,700, 6¢ J & J Suly 1 1953 Checks mailed 
Pe wins & Yadkin Ris ~ vtM gred 105 sf-Baxc*| 735 1913 100 rs 1,000,000 5 j & D oh 1962 JI 1917 d 
n Riv— ~ q.x e c ,000, an une coups un 
hage & fe and Carth hage Water # Sack. Har|—See |N Y C /& Hud Riiver R R. ° ° = 
Catasauqua & Fogelsville—First _ ge .--PeP.xc* 32] 1898 1,000 135,000 4g¢ J & J\July 11928 Reading Terminal, Phila 
Catawissa—Pref stock 5% guar P Ry (see text) sine aaa 50} 3,200,000 5 M & NjSee text Com anys Office; Phila 
Tn Spina Gere eet a] pal | 1g BER itt & SM A ani teecuceormes Yat 
— és cali ne Street New Yor 
hey Rapids fowa Falls & North western—See Chica/go Rojck Islaind & Paciific Ry we wad * —T 
Central Argentine Ry—Conv gold notes call(text)G ---| 1917 1,000; 15,000,000 6¢ \iF & Aj\Feb 1 1927 NYJPMorgan&Co,&Lon 
Arkansas & Eastern—See St Louis Southwest/ern 
Central of Georgia Ry—Common stock........... seatiiidl ciabigiis ‘indicia 5,000 ,000'5 in 1917}_.-...-- Dec. 31 °17 24%|New York 
On SOC 7) GN es a cccndccebmunpuain as seat bekas tpn ceiiiidiae 15,000,000\See text)_....... Dec, 31 '37 SS lancusccncas tone peteens 
Ist M $7,000,000 gold____________-.__... G.xc* &r 312| 1895 1,000; 7,000,000 5¢ iF & AINov 11945 _—— Trust = NY 
Consolidated mort age $18,500,000 gold__Ba.xc*&r| 1,493) 1895 1,000) 18,498,000 5¢ iM & N'INov 11945 
Mobile Div Ist M (Columbus to Andalusia’ g__G.xc* 13 895 1,000; 1,000,000 56¢ \J & JiJan 11946 do do 
Macon & North Div Ist M $840,000 gold__MBa.xc* 102} 1895 1,000 840,000 56¢ |J & JiJan 11946 do do 
Ocon Div Ist M Brewton to Dover $6 ,000 p m_G.xc* 77| 1901 1,000 462.000 56¢ iJ & D/Deo 11945 do do 
Eatonton Branch first mtge not neoes gold_x 21} 1896 500 168.000 56g |\J & DiJunel 1926 Savannah, 
Mid Ga & Atl Div ist (consol) M 000 Pans ON an 65| 1897 1,000 413,000, 5Socur J & JiJan 1 7 Guaranty ‘Trust Go, NY 
Chattanooga Div purch money M 334 9.000 ¢.G.xo 164} 1901 1,000} 2,057,000 48 |J  & DiJune1 1951 do do 
Chattanooga Rome & So Ist M oY nae 138) 1897 1,000 3,0 5g |J & JiJuly 1 1947 Union Trust Co, New Yk 
Upper Cahaba Ist M g due $15 O08 mee | 1 12) 1905 1,000 240,00 4g iF & AjFeb’.’18-Aug '25 cone Trust Co, N Y 
Greenv & New ist M g due $15,000 sa call 102 ‘Nx 24) 1905 1,000 240,000 4¢ iM & S/Mar 18-Se 3 *25 do 
Gen& Ref M $80,000,000 auth g red text Usmxc*&r* ~--| 1912 |1,000 &c 122,000 5g |A & O/Oct 11 962 Us Mize & Tr Co, NTY 
1st pref incomes) Interest up to5% {...------ Mpz ---| 1895 1,000 136 ,500 5 Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
24d do do gold if earned 4... ._.- Cez ---| 1895 1,000 104,350 $ Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative |..._._-_. Baz ---' 1895 1,000 47 ,500 Oct 1 !'Nov 1 1945 do do 
STOCK.—Authorized, $50,000,000, of which $25, 000. 000 is 6% pret ho rincipal Aeaeatine roads, = sf . hg in. gauge. Increase in rates 22%, from 
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500, ov. 2Q,1 105, 
of which $1,500.000 is owned by a. Holston C ark a subsidiary of the Rov. 2a 19i7, V4 in 1863. Opera 


railway. A further $2,000,000 pref 
Foi bo ae to provide for conversion of notes. - 94, p. yess. Rs 
h stocks were listed on N. Y. Stock mS 
Dividends on pref., 3% 4 °"'in Feb. 1910 March 1913 to Sept. Vio 
— since to Dec. 1917 In Feb. 1910 arranged with th a Ry. to send 
coal to Charleston, S. C., for export, &c. bg peagl dnt ot ae 
BONDS, etc.—First mtge. of 1908, see V. 86, p 944. 
The $2,000,000 10-year 5% mtge. gold notes Pom Ti it lien “aa Sm. 950.- 
a - They are subject to call as a whole or may be drawn 
. 89, p. 285. The $6.000,000 Elkhorn Extension ats pod 
lst M. 5% Fang were sold to refund $5, 306 00 000 meatus notes (issued 
construct Dante to Elkhorn) and for other co No additional a. 
gage is porenieted while these notes are outs ing. V.104,p.1044. Car 
trusts of 1917 104, p. 2235. 
tay iaranieed securities (see V. 103, p. 1588) included (a) ws Mt. 
h see) Ist M. serial 5s, 750,000, auth., $500,000 issued; (b) $1,- 
500.00 000 Holston Corporation notes (callable at par and wt. A $ ie 3 
into Car. Cl. & O. pref. stock.—See stock above. 


REPORT .—Year ended Dec. 31 1917, ove Vv. y . 106. 
Calendar 


trustee of mor ~ 


Fnterest, 


Gross wes, Tag Balance, 
Years— Earnings. Rentals, &c. Surplus. 
eae $4, a36. 390 $1, 608. 303 $367 4 436 $1,275,846 $899,794 
| eee 3,276,487 1,378,928 398.684 1,189,893 587.719 


Mark W. Potter, Pres., 24 Broad St., N. Y.—V. 106, p. 606 
OAROLINA & NORTHWESTERN R Y.—Owns standard-gauge road. 
-C Edgem 33% miles 


oF 900 aot all eck w aa acquired by a syndicate. Stock authorized, 
$1.000,000 each of com. and 4% non-cum. ae # outstanding, July 1913, 
.250 com. and $550,000 pref. stock. the Ist 5s due 1953. 


were used to retire ail underlying bonds and $ ,000 "Sae1 a picabie 


to extensions, new equipment, &c. Year 1Otee10, 
$128, 701; other income, $248; int., taxes, &c., $16 ; bal., nm " $43,844: 
, Wm. A. Barber, 165 Bway., N. Y.; Treas., TW. Corkill w{V. 105, 


p. 605.) 


I AROLINA & YADKIN RIVER Re: .—Owns High Point via Thomas- 
lie and Denton to High Rock 35 miles. Freight is switched elec- 
tetcaily to the main line. 

. or due June 1 1917 remain unpaid. On June8 W.N. Coler & Co. 
of ca ho had financed the eubarecios and then owned some 250, _— 
of the bonds and $1,800,000 stock, made an assignment to Arthur 
mond of Brooklyn. 

Bondholders’ Sementhian: oo Krech, ng Samuel Armatoens, 
8ec.; Equitable Trust | mare. proposed, it is hoped 
Baa, V 105.7 De 2 


without foreclosure. V. 

Stock authorized, ounaan ,000 ,000 5% pore. $1,000 000; 
outstanding June 30 1915, common, $1, 340, 000, and pref , $300,000; 
$100. Bonds ($3, O08; 000 auth. issue are redeemable at 105 on any md 
est date; sinking fund | % of gross earnings, July 1 1918 to 1922; 14% 1923 
4 Rie fh 2% 1928 to al and 3% thereafter. Loans and bills payable, 

. 31 1916, $191,976 

yen 8, —For year ending Dec. 31 1916, gross, $107,869; net, $24,- 
031; other income, $15. My = taxes, es $25, 0 Orin int. on bonds, $63.7 796: 
bal., def., $64,639. Alvin W W. Krech, N. Y.: Sec. & Treas., L. H 
Hole Jr. Office, ‘iien P Point. a: oe ff Y: office, 43 Seder St., > 
(V. 104, p. 2451; V. 105, p. 9542.) 


nc pATAsAayous & FOGELSVILLE RR.—Catasauqua, Pa., 
e Gap, Pa., 19.67 


$25): & $254 


to Ritten- 
m., and branches, 31.72 miles. Stock, 426,900 (par 
125 is owned b Reading £2, gett paid in 1904 7%; in 
, 8%; in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; IOI 11. 10% 
1911- 1 10%; 1912-13, 10%; 1913-14, 10%: 1914-15, 20%. Year 1915- (6° 
gross, $2 352,299: rt , $135, 110, ann. $85 .677; other income, $23 ,805; interest 
taxes, &c., $14,102; add‘ns and betterments, $5,577; bal., $139, 236° divi- 
dends (15% $640 O38" —(V. 81, p. 149.) 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
104.05 miles; second track, 40.07 miles; total, 322.20 miles. Re-leased 
Dec. 1 1896 for 999 years ‘to Philadelphia & Reading Ratlway. Rental, 
int. on bends, 5% divs. on pref. stock, al] taxes and $8,000 for org. exp 
See also 63, p. 969, 1116. In Nov. 1917 paid the dividend of 2% % 
on the B £, stocks Jess 3 cents per share for war income tax. Of the 

pref. ceochs, $1,000,000 is 2d pref. Common, $1,159,500; par, $50.— 
ty. 72, D. 1187; V. 96. p. 1421.) 


CATSKILL MOUNTAIN RR. CORP.—Narrow gauge road from Cats- 
kill to Palenville, N. 15.75 miles; from Otis Jct. to Otis Summit (cable 
ad , 1.08 miles: from a ote’ Summit to Tannersville, 5.25 miles, gauge 3 ft. 


ORGANIZATION vob ons May 2 1917 under laws of New York., 
comprisin oe ee porte formerly owned by Catskill Mountain RR. Co., 
om Ry. Catskill & Tannersville RR. Co. 

apital oun guinerincs $100,000; guistanding, $3.21 $3, 200. No bonds. 
on cers.—E. E. Olcott, Pres.; . V. 8. Olcott, 
Treas. & Gen. Mar: W. 'v Hawley, Sec Sec.—V. aan OA p. D800. 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., 34 Leased during length of charter and renewals thereof 
to the Delaware Sack, & Western at a rental of $54.600 a Vt hea -__ Divs. paid 
are 9% yly., with an occasional extra: 1904 9}¢ % was paid. V. 106, p. 497. 


CENTRAL ARGENTINE RY., LTD.—ROAD.—Extends from 
Buenos Ayres, a city with a population of about 1,800,000, through 
the city of Rosario, to Cordoba, ta Fe and Tucuman. Comprises 3,305 
miles of track (all except 202 miles is owned in fee; and partly double-tracked), 
covering the territory, primary ultural, extending north and north- 

west from Buenos Ayres the most densel Dusted section 
and the principal cities. of. = Argentine Republic. e all of the four 


y organized tes under 
perpetual concession ‘and an canendea law Contract ceniied until 1947, 
entitling it, without rentriction ,toc such rates. payable in gold equiva- 
lent, as will net 6.80% on the ‘capital investment recognized by the Argen- 
tine Government, now amounting to over $250,000,000. In lieu of taxes. 
3% of oe net receipts go to the Government. 


sotenting Capitalization (at $4 86 to £) June a's 1917. 
eRe (150m) £95 088675 % nen-eem. pref. stk. $9,695,718 
Ann.(202 m.) 2,017,500|Consol. ordinary stock... 28, 490.050 
Ben: x. (gen’l chg.)_13,452,232 Deferred stock......._- 811, 
“year 6% notes (new)-.. 3,092, wpe ‘Tops, re V. 104, D.. 256: .258;AV . 105. 


>. 
Capitalization mile of road o ted, Jan. 12 1917: (a)®Debenture 
ott aa — » Soest tock, absut 890: RS) t the $15, apo ,000 new notes,’ 894,540; 
¢c end-payin a mus er 
In Aug. 1917 un ede te £500. 6% 5-yr. notes. V.105, p. 605. 
CONVERTIBLE NOTES._These have interest “payable without de- 
Guetion ri eooy Se taxes imposed by Great Britain or the Argentine ublic. 
pam. and int. payable in N. Yi in Xs 8. gold at ice of 
Po Mom & Cort in London By ndon County & Westminster Bank at 
$4 85 per £1 sterling. The entire issue, but no part, may be redeemed 
at 102 ‘ond int. on and after Feb. 1 1922 upon six months’ notice 
They are convertible at option of none any time after Jan. 31 1918 
prior to redemption into ordinary shares of £10 par value, at par, at $4 85 
per £1. From 1911 to 1918 the aetinas shares sold continuously above 
ar on the London Stock Exchange from 1905 to 1913 above 109. 
he Consol. Ordinary stock "t entitled. to non-cum. 5% dividends before 
the deferred stock receives any dividends and shares equally with the de- 
ferred stock in the distribution of earnings after the latter has received 5%. 
Offered in March 1917. V. 104, p. 1044, 1144. 
EARNINGS.—For fiscal year ending , oat 30 a ies 1418. 
June 30 Years— 1916-17. seis 16. 19145. 1913-14, 
Gross earnings......-- £5,246,000 £5,737 £5,755,000 
1:882:000 £2/260. b00 5. ‘577, 000 8 680 33 
000 000 "685,000 rt 





Pref stetcte (413 IS Oe ‘$00. 
ret. StOCcK (454 %)-..-- 
rdinary stock...... %) 282, ‘000 (4)1,128, 000 (5)1, 409: ‘000 (5)1, feo" O00 


Balance, sur. or def__sur. £86 ,000def. ty ag sur. a ‘000sur. £213, 000 

From 1917 to 1916 Lape aga ave’ Jo pet ann. were paid on the 
$136,988,000 Ordina 4% i 1916, 5 oy 1915 and 1914 ang 6% 
in each year from 1 “to 1 ae CTE: irman, Sir Joseph W. Todd, Bart 
—(V. 105, p. 1801, 1998, 2455, 95 543" sy 


CENTRAL OF. » AEORGIA RY.—Operated Oct. 1 1917, 1,919 miles 
(1,427 miles owned 





Lines owned in _. Miles. Lines leased (see these cos.) Mties. 
Savannah to AGante a 295 | Southwestern RR.— 
Gordon to Covington.......-. Macon to Eufaula.-......... 144 
Columbus to Birmingham. Ala. 156 Fort Valley to Perry...-.---- 
Columbus to Americus_.._.._. 2 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala.. 80 Smithville to Columbia..... 
Columbus to Greenville, Ga_... 49| Cuthbert to Fort Gatnes.... 21 
Opelika to Roanoke_......... 36| Augusta & Savannah RR.— 


Dusen 66 OOOFE. 6. cececen 60 ilien to Augusta.-.-..-.-. 
Griffin, Ga., to Chat., Tenn.,&o. 198/|Chattahoochee & Gulf RR.— 
Chickamauga to Durham... 18 Coiumbia to Lockhart....-.. 91 





Savannah to Tybee_.._....... Se | TEES. ... casunmneenannade ee 
Columbus to Andalusia__._._. 138 

Macon Junction to Athens_... 102| Total oper. Oct. 1 1917----- 1.919 919 
Brewton to Dover___._...-.-. 7 

Barnesville to Thomaston. -.--. 16|Also°owns Medrim to Lyons. 58 m. 
OST OE OT’ eee 4| (leased to Seaboard Air Line). 
Upper Cahaba Branch__......-. 12| Ocean SS. Co., est. equiv. of._..300 
Greenville to Raymond.-....-. 24 | Controls Wrightsville & Tennille and 


| Wadley Southern Ry. 

Oe I 1,427 | 

ORGANIZATION .—Succeeded Nov. 1 1895 the ——_ RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 8. Ocean 88. Oo., 
V. 102, p. 344. New rolling stock’ in 1917, V. 105, Bi 418. 

Tn June 1909 the $5,000,000 stock was acquired y the {pinot Ceneezal 
but a road ts operated independently, V. 88, 1559: 84. 1550; 
V. 85. p 1083, 1268; V “a ind oor. Os June 3° iol gt bt ee 
stock was issued to retire the income bonds acq 
000). remaining $539,000 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037. 


abd yang —Os qemanen ok. 1913 to Dec. 31 1917, pb per annum. 
% a. since June 
BON DS. P rhe first mortgage of 1895 (described in V. 63, p. 1160) is a 
first Wen on the matin line from Atlanta to Savannah, including the Milled 
png 4 bream (312 m. in all), all wy. ment and See ee and the 
Sileation f x of, NT GT TS a Na mw 
a - font on for listing an. 

Application ter Ueting Gress apd ¢0 , B- 873; also V- ‘eB: p. 43160; V: 8%, p 
1347) is 2 first Hien uy D 600 m. inet ing former Mont. & 1 Bufeuis RR. 
Sav. & Western and Bar. & AS); cipe om O° lien fagaad b bare 
the main line, its cauipesent, &c., and 


and Augons & Seyanneh ee aes 
steamship Co., and a secon 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. V.85, p. 605; V. 89, p. 777. 
Collateral trust mortgage abstract was in V. 45, 242. ‘ 
The Chattanooga Dtivtston mortgage covers former Chai 
Rome & Southern RR., Carrollton, Ga.. to Chattan 
miles, and Seman to Chickamauga, Ga., 17 miles, with branches 
164 miles, ead ect to $343, 000 ¢ ld 5s, for which a like amount of at is 
reserved. 2, p. 1134; 1B. p. 1446. eT] 
Upper Cahaba Branch Beate are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Y fla. V. 81, p. 920. 1099. 








Scares 







































































J 
26 RAILWAY STOCKS AND BONDS [VoL. 106. 
RAILROAD COMPANIES Miles' Date Par Amount Rate When Last Dividend |Piaces Where Interest ana 
[Por abbreviations, &c., see notes on first page.) Road |Bonds| Value |Oulstandi % Payable | and Maturity Dtvtdends are Payabie 
Central : of fGs a Ry (Concluded) — a 
x coll tr bonds g red at 110... Ce.o* dni $1.000| $1,840 56g Me&en 1 1937 Guaranty Trust Co, N ¥ 
ey trust series L L $50,000 semi-annually......- ---| 1916 1,006 809, 4% |J & Ji\July ‘18Jan‘'26 |Commercial Tr Co, Phila 
Ocean SS Co ‘Arst m mortgage gold guaranteed .Ce.zo* ---| 1890 1,000} 1,000, 6e J & July 1 1920 Guaranty Trust Co, N ¥ 
Augusta & Savannah stock (no bonded debt) _._..-. rind 100} 1,022, 5 J & J Jan 1918 aie tome an Ga 
Southwestern Railroad woes (no bonded debt) _._- nine 100} 5,191,100 5 J & dJ\Jan 1918 2}4%/|Savannah and Macon 
Chattahoochee & Gulf stook.....--.-------.-- wail apes 100 436,400, 6 J & J\Jan 1918 24%/|Savannah, Ga 
First M gold $2,000,000 tag rental sf red at 102: $x 91| 1900 1,000 225, 56a iJ & J\July 1 1930 Citizens’ Bk,Savannah.Ga 
t Indiana—ist M $4,000,000 p&i end_Ce,xc* 117| 1903 1,000} 1,500, “s M & N|May 1 1953 Central Trust NY 
t NewEn land —Dutch Co R lstMé¢ aat Ba-xo* 12) 1890 1,000 287.00014% (6) giJ & DiJunel 1940 Fid I T & S D Go. Phila 
N E ist 000.000 gu red 105be¢" 1_Pxo* &r 149) 1911 |1,.000 &c) 13,427 4g J & dJ\Jan 11961 Lincoln Nat Bk, N Y 
tral Ohio See Baltimore & Ohio 
trai Ontari Canada Northern Ry— 
tral tral Pacific tet ay Si gu p & i end. be. xc*&r| 1,349 1899 | 500 &c| 98,904,000 4¢ \F & A/jAug 1 1949 165 Broadway,New York 
3 48 $25,000,000 4 & i end___.Us.xc*&r| 1,349| 1899 | 500 &c} 9.249.82 3% ¢iJ & DiAug 1 1929 do do 
Lucin cut-off ist M $10.0 000. 00.000 gu ‘te (text).G.xc*&r*| °103| 1904 |1,000 9.640, 4g |A & O|Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par-_-Usx ..-| 1911 | 500 f | 48,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, &¢e 
Nevada & Cal, &c, Ist M assumed -........-.-.-- 479| 1911 |..-.-.--| 8,500, 6 M & NiNov 1 1941 Owned by South Pac Go 
Oregon Eastern first mtge assumed_.-.-.-.-.---.- | ow. pas .000, 6 J & J\Jan 1942 do do 
Other bonds—see text 
tral of N j—Stock ($30,000,000 authorized) -- gil dues 100} 27,436,80012 in °17| Q—F Office 143 Liberty St.NY 
= R of N J Gen M $50,000,000 gold _Ce.xxrc| All | 1887 1.000) b43,924 000 56¢ |J & JidJuly 1 1987 Liberty Nat Bank, Y 
do registered.........-.-- xx| All | 1887 | 500 &c 5¢ Q—J_ (July 1 1987 Check from Treas. Office 
Equip tru st Series G $3, RRs EE aE ~---| 1916 1,000] ¢3.000.000 4% iM & NiMay 1 1926 gee Nat Bank, N Y 
B Con M $20,000,000 serial ¢ oe. PeP.xx0* ---| 1910 1,000; 14,496,000 4¢ \|J & DiJunel 1920-50 oO do 
Am Dock & Imp Co ist M guar redeem at 110x_xxc* -.-| 1881 1,000} 4,987,000 5 J & dJi\July 1 1921 do 
NY &L Br gen M g int eu ‘sey ($192,000 5s) .Cexxc* 38 1891 1,000; 2,500,.0004&5¢\M & 8S t11941 oR Nat Bank, N ¥ 
Lehigh & Hud Riv gen d guar jointly .Ce.xx2* ---| 1890 1,000} 1,062,000 6g iJ & JiJulyil Irving Nat Ex Bk, N Y 
ntr. BR of Penn—1ist M $600.000 ext 1908 ~---FP 31| 1893 500 &c 600,000 3 Me & N/|May 1 1923 Fidelity Trust Co, ‘Phila 
atral RR of South C wet ra ond. --50 Be ee 300.000 62 iJ & J July 11921 Bankers Trust Co, N Y 
y of Canada—ist M £2,600,.000 call 105-_.-- PGES GE “* 5 See Text 5 Q—J Jan 11 See text 
Counties ist M (V x Ste 1 ie i ahi ws ie ngs 37, 1909 £1 £97,500 4 FS Bs. | Re es ea ey aes ee 
' t By of So Car— rus | $150,000 ¢ gu red ___CPi 7, 1906 $500 150,000 6¢ \J & JiJan 11926 Colonial Trust Co, Pittsb 
Termine R ea polis St Paul & Saul\t Ste (Marie Ry 
aie tional $1, 67.000 int in treasury. c Ali held in| treasury. 
Of the General and Refunding bonds of 1913 ($80,000,000 auth. issue), BONDS.—First refu paine stee- mag 4s, $100,000,000. V. 69. 808, 
pg aos = 5%, on Cg te EL te 86.515. and V. 70, p. 739; 78, D 87, D. 225, 285, 479; V. 88, > 62. 
un S 3 were in 
authentication on demand, pe 000 reserved to retire old bonds, $ for $, bint my pod! by the ist poate, eect by 9 second Ben » .= > 
452. Series A TAY A Foye a tees, a8 acduired, of all securities and moneys held in any sinking fund of the 
’ 1037. Income bonds—see preferred ahove. Central Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 


LATEST EARNINGS.—/1917 Gross, $14,387,634; net (aft. $3,476,598 
1 mos., Jan. 1 to Nov. 30. \1916 Gross, 12,370,369; rents), 3,185,474 
REPORT.—For cal. year 1916, in V. 105, p. 385. 
—Siz Months —Years ended Dec. 31— 
June 30 ‘16. Dec. 31 *16. 191 16. 15. 
,088 $7 636,876 $13,725,144 $12,254,153 














Operating revenues__._ .268 
Operating expenses.... 4,453,187 4,827,859 9,281,046 8,654,468 
Net oper. revenu ae = 635,081 ,809,017 444,098 $3,599,685 
Income (after taxes, &c.) 1 yitta + 418,989 .723.686 $2,961,835 
Other income......... 055,927 567.376 1,623,303 1,424,457 
Total income. _.-___. $2.8 .360,624 $2,986,365 $5,346,989 $4,386,292 
Interest on bonds, &c.. $1,013,430 $1,016,519 $2,029,949 $2,035,916 
Rentals & miscellaneous $335,499 $331,888 $667. 389 $656,252 
Preferred livs. (8% -< 450,00 450,000 900;000 900,000 
Common divs. ds 125,000 125,000 __250, 000 250,000 
Balance, surplus ._... $436,694 $1,062,957 "$1.499.651 $544,124 
OFFICERS. yaa =. ir Chicago. II.; pren. 
W.A. Winburn, Savann eral office 
Pp. 1506; V. 105, p. 385, “3 tis, oea5:% V. 106, p 


. Savannah, Ga.—(V. 103, 

CENTRAL a Y.—Muncie to Brazil, Ind., a miles, of which 

10 m. tr 53. Controlled by Cley. Cin. Chic. & St. Louis 
Penn. teed by C 


lev. oh Chic. & St. L. 


° 77, e 
Co. 


TF (oo A wa 


in 3120) 000. The Penn. 
16, sss other inc. ce. 3, sr ye def., att > eh 
an Winkle.—(V. “gots 1906, % 


nS ENTRALLN EW ENGLAND RY. por from Campbell Hall, crossing 
udson e s Poughkeepsie by its own bridge, to Silvernaiis, 34 m.; 
Poughkeepsie, ‘N eo» tO a atts 2 m.; Dutchess ee N. Y 
line, 53 m.; Boughkee me ge ‘ Boston , 34 
138 m ; and leases and controls Harttor & Conn. Wenura RR 
to Rhinecli ff, Jig m.; Tariffville, (sas... to Agawam Jct., Mass 
Agawam Jct. to Springfield, Mass., e over New E 
trackage over Boston & Albany RR., Wicopee unc. to Fish 
1.71 m yr. Jct. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 
dis: v. ‘95, p. 418. 
ORGANIZATION.—On Oct. 1 1917 the N. Y. N. H. & H. RR. owned 
pt he oe. ¢ and $4,795,054 com. Vv. 7s, 404, 858; V. 89, 
‘a > ~y 153, 306, 


p. 1238, 1296, 1489; V 
pode K.—Common ,800,000; pref., 760. . After 
hy > the pref., both ys Ana Participate =. pom et. See 

vidend on non-cum. pref., 4%. paid in Se EATS in 1914-15, 6% 02 | 0 


Bs and about 2% on common. 1. year 1916, 7%% on pref. 
me) 





$3" 
a 


on common 


NDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
Gat Sot 6S} 4) malies of road an and the Poughkeepsie ' 


t $287,000 

of extensions, additions and improvements. 

$13,427,000 were outstanding July at 1917 and $1. “ ,000 eaditional in 

froasury. _ V.98. p. 1315. V.92,p.1 1635; V 206; V. 96, p. 134. 

Sa a ie OL 
regularly paid eac are co i 

posit. V. 103. p. 1031; V. 105, p. 997. 5 y © special de> 


LATEST EARNINGS.—/1917_-_Gross, $5,050,632; net (after $710,193 


(ex 


11 mos., Jan. 1 to Nov. 30.\1916 Gross, 4,779,073; rents 1,344,522 
EARNINGS. —For,12 months ending’ Dec. 31: 4 
12 mos. end. Dec.31. Gross. Net Other a Charges. Bal., 


1G. ccccnsncn $5, rere 198 $2,076, 339 197, 
Bvavoctunne 4,112 2.110°306 ° 90 10 


LATS 14 888 
Dividends amounting to $47 


, 





0,684 aid duri 
OFFICERS.—E. Buckland, ius eaves tone she cal ‘view. 1916. 
Arthur E. Clark. S Sec.—(V. 99, p. 608: V. 103.!p. 662, 1031: V. 105, p. 997.) 
GENT AL PACIFIC RY.—(See Map of Southern Pactfic.) 
“he. azen, Nev., bo Roster. Cal_.288.65 
Oakland, &e., ‘local lines..... 17.83| Weed, Cal., to Kirk iore--=-127 33 
Oakland pier to Elvas, Cal_._133 .46 | Natron to Oakridge, oo Sigal 34.39 
Sacramento, Cal., to Cecil Mojave to Owengo, Cal______ 142 
Rp kell li agape 692.20| Fernley, Nev., to Westwood. 
Niles Jet pw aN ee lobe mi Scr ari tae peo RAS is: 
° w he ahah > 
Umbria Set..  Nev.. ot Fe Seen soit 
ia, + 5 ESERIES UNG IE Bem h SpA ° 
to Goshen Jct., Gal-7146. ‘8 Meronrennernecmnanms siti 
eo 0 ‘on 
SI Se c.nn oud semamn 296.58; Total June 30 1916.._.-- 2,320.35 





ORGANIZATION .—Incorp. in Utah in Jul 
In 1914 the Government brought suit to pon rh A, = wkd pathy a os “4 
Sopshers, gnats Co., but was beaten in lower Court in b March 1 IGEee.: Ve 


14a bo .—The Southern Pacific Co. owned bog entive $67 « 275.500 com- 


mon and $17,400,000 pref. tips is 4% cum. with 

common after 4% on po pledged for ita coll. rust bY ore at 
TE DIVS. (Fiscal Years) 07 "08. "O09. "10. "11. a re "1 
| Segoe 6 6 6 10 7 26.6 3 

SE: Tin cecendancuedae é Saw Seog é 26.6 1% 1% 


$467 cash, and by a trust deed upon -s he lands covered by mtg. dated 
Oct.11870. SeeM ge Abstract, V 69D 858, also seep. 851. From 
the s of these sinking funds and land ‘Ades cancellations of bonds are 
e from ‘iene to time; to June 30 1916 $15,558.675 had been canceled 

for cancelation, reducing those outstanding - Lf 441,325. 


natn at 107% any int. day. p. 1641; guar- 

In Feb. Tal: Te weep ene annie & Sug Aye a+ Sparc 
35-year coll. trust bonds, guaranteed Aas Fa, Southern Pacific Co (the latter 
etn ae as security for Gey part of ite oe affiliated cos 
notably So. Pacific RR.). 92, D. P53, Ria, BY - Wee. Bhs ys os 
Dec. 1915 the Southern Pacific arranged to buy — the 

same, presumably to turn them into dollar bonds. 

The $8,500, outstanding Nevada & California 6% bo bona 4 zis 3600 000 
auth. issue) were aawamen on purchase Feb. 29 1912; 000 Cen- 
a bay ay Fay id’ $b 00 000, 000 Oregon Eastern f =m v. $3, 900-000 1118 

ay, Dp 4 
mente Sou. RRS pa ie tate tas oaead ber . Co., as are also 


$10,139,350 5-year 6% extensions purchase nm Le Fag 


LAND GRANT .—Total land grant was about 12,000,000 core f which 
about 7,117,987 acres unsold June 39 1916. Sales in 191 "83.768 
acres, avge. price per acre, $5.63. Land contracts July 1916, 2. Sot 352. 


REPORT Tow troy June 30 1916, gross, $38,681, ine into income! 


after taxes, &c. gross corp. =. 

ties, Se. . $16 3 oon deduct. int., ren funds, Reve 
bal. 994,270; dividend s i appropriations, 1.705. 135. . $4. 
137. a 1914-15, gross, $31,87 net $12.4 ,503.—(V. tos: p. ‘iy 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the pectin ver. 


sensey Clee to Pilitipeb atOt | ccgeataenon tae ° wy 
ersey City to psburg_...-- esquehoning non BOTLEY RE 
Sun EAE LEE STR 85|Lehigh & Susquehauna, Phillips- 
e Stock Owned— burg to Union aa 171 
New York & Long Branch RR., Wilkes-Barre ry Scranton *____- 4 
- hy > Amey 4 Ba Head —- 38 ve a EGE POE REE 5 
ew Jersey Southern bak ng rackage— 
Branch to Atsion, &o0_.....-. 61 0aten Coal BR... sac vcacsee 10 
Other lines (no debt) _......-- 154| Allentown Term. (oper.jointly).. 4 
Leased (Mostly for 4 Years) — eer SOE o.oo somacnnnann 
‘Dover & Rockaway RR-_-.--._-- 5 —_ 
Ogden Mine RR ®_.....--..... 10| Total operated Dec. 1916-._.-- 684 





There are 262 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTOR Y.—Reorz. in 1887 without foreclosure; V. 44, 714, 716; V. 

405. p. 1707. Concerning coal properties, see Lehigh & Wilkes-Barre Coal 
and Lehigh Coal & Navigation in ~ ‘Miscellancoas. ** In 1901 Reading Co. 
connived $14,500,000 stock. V. 72, p. 86, 136 241. 391, 721. In Sept. 
1913 the Government brought suit alles ing violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law. In Oct. 
1915 the final decree of the U. 8. Dist. Court dismissing said suit, ordered 
that this company must di of its interest in the Lehigh & Wilkes-Barre 
Ooal Co. within 90 days. oth parties have appealed to the U. 8. Supreme 
Court. V. 101, p. 1464, 1807. Full Crew — V. 105, p. 1897, 2093. 
a Dive. 9i, ms fo hy 9. Yr "oy. ‘3. > "0. OR. seeaee vee Ae 
a "rly year . 

Special SENS. nico LEA ROE Pa ec. 41899 to Dec. 1917. 4 veutly (J & D) 

Special wt a divs. of 2% each (making total annual 17%) are paid 
oat of Leh. & W. B. Coal Co. dividends. V. 103, p. 60; V. 89, p. 1410 

. 90, p. 1612; V. 104, p. 1793; V. 105, p. 2455. 

gon DS.—For General Mortgage abstract, see V. 45. p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. seriat ‘4s are guar. 

and int., and mature $2,500,000 every 5 years beginning June 1 915. 

EARNINGS.—11 months ending Nov. 30: 


Gross. Net(a aft. Taz.). Oth. Inc. Deductions. pus ante. 
TA nnkune $34,323,287 $8,830,271 *cr$3807,935 $5,544,672 $7,093,534 
ies ines 31,539,490 9,752,096 def.287,854 3,836,628 5,627 ‘614 


* Incl. div. on Leh. & W. B. Coal Co. stk. ace’d prev. to 1917, $2,257,784. 


EPORT.—Fiscal year now ends Dec.31. For 1916,see V. 104, p.1793. 
. i —Years ending Dec. 31——Years ending June 30— 








Earnings from— 1916. 91 9 1 ° 
Marcnannios er i $16,930,604 $14,341,790 $16,254,976 $12,649,149 
Anthracite ee 511,500 8,635,635 8.860.622 8, 712.4 

ee 6.134'814 5.567.820 5.893.056 
Main express, &c__..-- 2°795.430 2.023.660 2.454.275 1.872, 488 
ee $34,372,348 3,462,929 $28,742. 

Net earnings.....----- 12,215, 701 ‘714 628 12 333. 088 9.7 760'930 
Net income ae talbes taxes)$11,823,4 *875.915 0:702.859 
Interest, &c__......-.- 2.474,44 451,66 1 B30 © 2473 388 

Sn At dF RRO 142) 3 113.59 1 9 shh 
“ae ae 3.308.456 3,102,100 595 
Rontion 2%) Gab teatans 3,292,416 3 292416 3 352° oe 3302 416 
NR a$2,605.478 $1,915,146 a$2.680,157 $2,019,762 
t include Lehigh & Wilkes-Barre Coal Co. divs. of June and 





Dee. ng16 Toclared. but n unting to $1, 


et received 
G. Besler.—(V. 105, “ “i508, ts00 1 1897, "2093. 2455; V ete p- 497.) 






















































































Fzs., 1918. | RAILWAY STOCKS AND BONDS 27 
RAILROAD COMPANIES M Date Amount Rate When Last Dividend |Piaces Where Interest and 
(For abbreviations, &c. see notes on first page) Road Bonds| Value Pn % machete and Maturity Dividends are Payable 
tral V t ee i EE EA sa ce 100} $3,000,000, $2,185,|100 held Grand Trun|k Ry ef Canada 
$12,600,000 gold traffic ----~-AB.xc&r| All 1818 508 &c} 11,750,000 ’ 4g ay 11920 American Trust Co, Bost 
Eq tr notes due $49,000 cach F & A (V 94, p 350)x| -_--| 1912 |" 1,000| "361,000 5" |F @ A ice HE Bos SB Biair &* Co, New York 
Montreal & Province Line Ry ist Mi guar p'@1-—-c 40.6; 1900 106 &c ,000; 4g (A & Oloct 11 sg) oe Bg 
GO V Trans eq aoeg es $12 M or $13 due s-a._Ba.x ---| 1909 1,000 98,000) 5¢ |M & N15|May'18-May’21| Bankers Go, N ¥ 
Contra Wee South Rtn Mtysteettcass| “G0 1818 | 1900) 480A SE UK & SRP TSREY len Soa ae 8° Pata 
eaten Tol First tT OND OOO ecb ae 1903 |1 pa &e iniions 4 ‘ a G se naan Pa ’ NY 
leston ¥ g ..G.xc* &r nie i J ge JT & JI 1 1953 uarant Co, 
eston Un Sta—Iist M$400,000 ¢ gu(text)Eqxo*&r| ___| 1907 |1.000 &o| 250,000 4¢ J & JIS hw 1 1937 Equitable Trust Co, N ¥ 
leston & West Car—IstM ¢($8, pm)Ce.xc*&r| 343) 1896 1,000} 2,720,000) 5 A & OQ 1 1946 Central st Y 
lst ~oener Ol Bodsacsnnaccaul etciasin SBa.xc* 4 tt +o Fenty 2to & ; * 3500 ; hes New York or Baltimore 
LE ITED LENE ESE. 3 LONE BIER J TR an 
ugusta Terminal Ry ist M gold guar p & i end_xCe -_-| 1897 1,000 600,000) 6¢ |A & O|Aprl ieee Central Trust Co, N ¥ 
lotte Monroe & Columbia—ist M $70,000 g_.-c* 18) 1902 1,000 * 70,000 5g A. @ OM T3068  Wnwds cccciciweceeaneee o 
otte Columbia & Augusta—See Southern Ry 
iers—See Pittsb Cincinnati Chicago & St Louis 
Gcacebistel mortenee 980,000 3234, 1900 |. _1,000| _ 280,000 5 [J &J15|July 15 1920 Trust 
r 5 SPSS Cera . ‘ i Amer . Boston 
ttanooga Station—ist Mg gu(text)______ Eq.x ---| 1907 {1,000 &c} 1.000.000 42 J & Jt Tan 11 1957 ‘eS BS in iy Co.NY 
hesapeake & yg pe ( og peg tg au ~aecueedt paige ES Fs 100} 62,792,600\4 in 1917|_-.._-_.-. Dec 31 1917 2%| Office, 71 Broadway, NY 
Terminal lst M 1922 co _ to Phoebus g_zc* 10} 1882 500 &c 42,000) 6g \J & DiJunel 1922 J P Morgan > NY 
First consol mtge tor 3 Ay Ne eee st 697; 1889 1,000) 29,858,000 5¢ M & N|May 1 1939 do 
Rich & All Div ist & 000 2ds)Ce.xo* 242) 1890 1,000; 7,000,000) 4¢ \J & JiJan 989 do do 
Craig Valley Branch first ite (61,005 gold_____ Ce.xc* 26) 1890 1,000 650,000 5g JF & JIJul 940 Office 71 Broadway, N Y 
Warm Springs Branch first mortem fe gold --Ce:xo* 25) 1891 1,000 400,000) 52 M & SM 941 do do 
Generai mortgage (for $70,000,000 ’ eo d_.Ce.xc*} 1,433) 1892 1,000) 48,129,000 4% ge\M & S/Mch 1 1992 do do 
Paint Creek Branch > M $750,000 gold____Ce.xo* 22) 1905 1,000 539.000) 4g \iF & AjFeb 945 do Po 
Coal River IstM g ass d......... -...-. 8k Ce.xc*® 104; 1905 1,000; 2,756,000 42g \J & DjJunel 1945 do 
Greenbrier Ry let va $5000. 000 g pee 101; 1900 1,000; 1.742.000 4¢ M & N'|Nov 1 1940 J P Morgan & co. 
Big Sandy Ry first mtge $5,000,000 gold__.Ce.xo* 86; 1904 1,000; 4,510,000 4¢ |S & DiJunel 1944 Office zs Boosatey NY 
Potts Cr Br lst M $1,000,000 auth (Vv »P 693)Ce.xo* 20) 1906 1,000 600,000: 42¢ 3 & Ji Jsuly!] tt¢4 do 
Virginia Air Line ist M $900,000 ¢ assumed _______ x 30} 1907 1,000 900,000) 5 iM & N|May 1 1952 ae do 
Raleigh & Southw Ist M $1,500,000 g assumed_Cex| 35 906 1,000 845,000 4¢ \J & JiJuly 1 1936 do do 
Gen fd & imp M $11,000.000 red 107 4 _Usm.xc* &r*| 1,661} 1909 |1,000 &c| 3,698,000 5¢ |J & JiJan 929 do do 
Convert g bonds $37.200.000 red tert Usm.xc* &r* ..-| 1910 |1,000 &c} 31,390,000 4% eiF & A\Feb 930 do do 
Convert g bonds $40,180,000 g............ c*&r* ---| 1916 500 &c| 40,180,000 5g |A & O/jApr 946 do do 
NTRAL ee, oF PENNSYLY VANIA.—Owns Bellefonte (Penn. RR.) CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Florala 
to iil bee Div. of N. Y. C. & H. R. RR.), 27.3 miles: branch, LEASE .—Leased in 1900 in : uit; oe Cae fe ines Lp AE ay tor 0% ng 
ies. Learene | Mabilities Jtine 30 1916. $745.650. For year 1915-16. $436. .400 stock and $407,000 bonds (of which 
gross. $00.57 575: ne net, as od eee be c., $179; . 625.573 —, 04 an. 1 1917), of which 1% to be used as a or retirement of 
Pres., W. H. Gephart.—(V. 88, p. 1312.) b » upon completion which rental will be 5 o. on ae. payable J.-J. 
a 8g, 0 ic UI CAROL Ors t,t 8.01 "CHATTAHOOCHEE VALLEY RY.—standing ‘ork, Ga via W 
sp ’ e e . 
Atiantic tine Ie ites. Re al ye te oe a anpaeae seit olteck. h, Ni oN f "li a Stock uth. $ ee ta, 1916 tro mp Moe 
* ” OC! a. auta. * * : * Cod 
$18.00." di psy (72 2%), $12,240: tine surplus, $1090.—(V. ar, $100 Bonds, nae table above. Re he $ 0 old d 6s, due J 


CENTRAL RY. OF CANADA.—See page 208. 
CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, D. 927.) 


ot fon a, AL VeRO. RY.—Operates from Rouses Point, at north end 


Lak ain ow kangen. Conn., with branches, 536 miles in all 
ot which 1 ies LE gg viz.: New London & Northern (see that 00.), 121 
miles; Stee eile Branch, 3; West River RR., $6 m. V. 68, p. 1076. In 1 May 


1914 received agg to lease for 999 yrs. Southern ew poaens AR 

y b P. Mass., to Providence: ‘and in May 1916 ed right 

D' a “102. Siyi8. The advances by rr tral Vermont on 
cleus af tictine'e & June 30 1916 aggregated $8 .049,104, the O. ag 

foans and bills pra A sons 30 1916 smountins to $8 260.2 271. V. 

1459; V. 102, p. 65, 2341; V. 103, p. 2078. Steamboats, V. 103, Dp. 406" 
SECURITIES, &c pion Grand Trunk thy hoids $2,164,500 of the $3.- 

stock. Form of interest ae ty Vv ys D. _ 1288; For Central 


Vermont Transportation ear, 3 5% _b ar. bonds 
covering 2 steamships. ” 910. ET 1856 16 p. 749. 

In June 1916  Comtemnpenned "creating $30,000,000 bond ya. 
for f % , completion of Southern New Tag Ry., future 


improvements, ne. 0 be guaranteed by Grand Trunk 


LATEST EARNINGS.—/1917_-Gross, $4,120.499; po (aft. $371,534 
11 mos., Jan. 1 to Nov. 30. \1916.-Gross, , 4,096,811; rents), 633,146 


e "‘ provide 


REPORT.—Year 1915-16. V. 103, p. igs. —— 191g 17: 
Year— Gross. et. ‘Other Inc. 
1916-17._--$4,725,840 $638. 652 6. 720 $789" O59 Bee33, 213 
1915-16__.- 4,612,358 4,645 43,720 843,157 175,20g 


OFPFICERS.—Chairman. pete G. Kelley: Pre:.. E. C. Smith;§Cler« 
&}Treas., W. H. Chaffee, <t. Albans, Vt.—(V. 105, p. 1522, 2093.) 


CENTRAL WEST VIRGINIA & SOUTHERN ne —Hendricks, W. 
to Armentrout, 30 miles; leases R oo Jct. to 
Lenovitie, 5.70 miles; total, 35.7 RG wa 000; par, $100. 
Bonds ($1 000,000 authorized)’ of which $500, 000 reserved boo yan new construc- 
tion. Callable on any int. day after Jan. 1923 at 105. Sinking F fund ere 
tires 2% % of heads gameeney Cn a OK Pres., Whit- 
mer; 1st V.-P rris; 2d , W. H. Bower; Treas., 2%" E. Richurds: 


Sec., Fred A. “wy, A philadelphia,” Pa. Office, Hendricks, W. 
ee Aaterran ¢ (S. C.) TERMINAL CO.—ROAD.—Owns termina pond 


14 wharves, 30 warehouses. 4 cotton com a” Vv 
148, 298. Stock authorized, $5,000,000 (V. 105, 2455); issued to 
ec. 1917, $200,000, owned jointly by Atlantic Const Line RR. and 
agree to make good any deficiency to ‘aterest on bonds. 


Southern Ry.. which 
Loans and bills payable, $30, For year ending June 20 1916 ernss 
$198.935; net. $92,289; 1914-15, “gross, $227,363; net income, $29,427; int. 
on bonds, $32,000; bal., def., $2,573.—(V. i05, p. 2455.) 

CHARLESTON UNION STATION CO. —Uwns 
Oharleston, S. C., used by Atlantic Coast Line 2n4 Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p «‘'. by eadorsement. 
Renta! covers interest on bonds and 4% on stock. Seabvard Air Line Ry 
also uses passenger station under agreement.—(V. 84, p. 50.) 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 


station at 


Augusta, Ga., to Spartanburg, S. C., 246 m.: branches to Anderson and 
Greenville, 8 “O.,95 m.; 1 .2m.;total,343m. Entire stock owned by 
Atl. Coast a Line Co. V. 66, p. 38, 335. 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
BONDS.—Of the ist consol. 50-yr. bonds of 1914 ($10,000,000 author- 
ized issued), $2,380,000, issued to retire the income bon ds, have interest 
payable at yt Bnd for the first 2 years, 3% for the next 3, 4% for the 


next 5 and eafter 5%. Of the remain’ bonds (to bear interest no 
higher than the So. Carolina rate), $2,720, are BP . = ane > 
time to retire the old Ist 5s, $600, to take up the A 


qnd 3500 300.000 betterm'ts or eauip. »D- 1318. V #100. p- yin 


1347. 
LATEST EARNINGS.—/1917-_-Gross, $2. is? 929; net (aft $592,042 
11 mos., Jan. 1 to Nov. 30. ngs get 8,988; rents), 548,409 


exten., 


REPORT. —Year ending Dec. 31 1916, co Pp. 2365: 
Calendar Gross Ne s wer ee 7 Common Balance, 
Years. Earnings Ineomt. Rents, &.. Dividends. Sur a: 
1318 - --$2,025, 370 soi 022 $64,843 $309,105 (5)$60,000 $343, 
1915... 4 bg 2 476,172 45. 7 Oe sccedne. 195, iss 
Grier, Greenwood: Kenly, Ist V.-P.; A. W. Anderson 
2d V. -P. & he Mer.; R. g tty Sec., jilmington, x o.—(V. 100, 


p. 1347, 2009, 2365.) 


CHARLOTTE MONROE 4 COLUMBIA 

Jeeasees. 18 miles. In Feb and 
tes, secured my tg atk, 343, $00; 

Bonsal; Sec. & Treas., Bauersfield, McBee, 8. eae - 6. p. 13465) 


A PLACID RY.—(See Map Dei. Hudson 
CHATEAU GAY £ & LAKE +A an Sy Placid, 79 ies of which B uff 
Point os hm 16m me at nominal rental from State of N. Y. 
Stock, $3 450.000, of wiiich $3,000,000 ts 4% non-cum. pref., Oe nee 


R.—Owns McBee, S. C., 
ay giiamiet, N.C 


ed D. & H. (V. 50) and $450,000 common stock, of 
the D. & i. owns $75, tag PF Del. & Hudson until Dec. 31 
2403, any balance over expenses of o vb 4 interest, taxes, main 


tenance, 
ate dividend on pref. steck to go to the lessor. The lease is 
Sabie to revision on 6 months’ notice by either party.—(V. 84, p. 50, 930.) 


Ub tars laced $100, near 1 isi0,. 

800. ear ‘ 
$67,179; charges, $30,114; bal., om 
* opened 
app ot Southern 
sag buaws! al of eran A Texas 
Pacific, which each owns oan 
jointly and severally, g- &1., by endorsement. 
and 4% on stock.—( p. 50.) 


CHESAPEAKE & OHIO RY.—(See Map.) —On Dec. 31 1916 operated. 
Lines ee - Ry aes tles. Controlled by stock—— Miles. 


covers bond interest 


Ft.Monr a.,toCovington,Ky. 663/| Bridge—Covington-Cincinnati _ 2 
Richmond’ = 7 burg, Ches. & Ohio Ry. of Indiana... 261 
Clifton Forge, Va_.....-... 230; Lines ease 

Branches in a. and W.Va... 661)Sundry branches leased_...... Py} 

Denton, RS Me xington_... 103); Trackage to Loulsville_....... 

Big Dene y Jct. to eikhoen City, Trac to . an 
with branch..........cc-<<« 128; Other trackage............-- 55 

Branches in Kentucky....--.--. 76} ‘Total of 





ee ee 


all - 2,386 
In n Jan. 1918 (V. 106, p. 188) purchased ed River & Paint Creek 5 ie 


11 mi 
Soomma, track (481 owne®) 607 miles. Also controls Hocking V. 
350m. C.&0. A hy . and | int. in Richmond- Washington Co. 
hesa e & jorthern Ry. (see caption that co.) opened 
1917 a mile line ys as su supplemented e 60 miles trackage over 
Norfolk & Western, affords as eee congeetes with the Hock ie Valley. 
and thus to the Great Lakes, mcing a wha & Mich. yy 101, p. 
1884). V. 100. p. 1751: V. 98. p. 1 6. 1602: V. 105, D. 4 


HISTORY, &C.—In 1888 telyy without foreclowure. V. 88, p. 
294. Owns $8,825,800 of $11,000,000 Hocking i. A, stock; ‘for 
court decision in 1917. see V. 105, p 2 S08. 997. As to Ches. & Ohio Ry. of 
Indiana, see below. V. 90, p 1675, V . 91, p. 93. 214, 802. In July 1917 
purchased 8.00 ,000 nese of on land through the Western Pocahontas Fuel 

rs) 

Kanawha a Mich. stock was sold to Toledo & Ohio Central Ry. as of 
June | 1914 at par with int. from that date, $2,000,000 to be paid in cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, puaraneeed 1. 
Lake Shore & we. Southern Ry. and fully secured. V. 

V. 97, p. 1425; V. 98, p. 911, 15 6: V. 99, p. 1066, 1055, 1450. 
DIVS.— \'99- A, 1909. 3910. 19}1. 1912. 1913. 1914. ivi. 
Per cent../1 yearly 


99. 1910 1916. 1917 
Dividends in Dec. 1916, 2%; June 1917, 2%; Dec. 31,2%. See V. 105, 
D- 


STOCK.—Author. stock wasincreased in 1916 to $155,000,000, of which 
$37,200,000 was reserved for conversion of ays of 1910 and $50, 240,000 for 
conversion of 5s of 1916. V. 102, p. 1162, 1625. 


BONDS .—Abstract of consol. mtge. of lsse in V. > ®, 147; V. 86, D- 
1588; ann P 260: of Tigh mond & Alleghany mtges., AF SR 144. 

The Ge of 1892 (Central” Trust Co. oF nH. kham, 
trustees) is f An $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in nL fa: D 
644. In July 1915 $31,131,000 was reserved to reve uncer ing i 

General Funding and Imp. mort., V. 87, p. 1663; 


The “First Lien and Improvement” mortgage of 191 19}, t Umited to $125, - 
000,000 bonds, bearing interest at rates not to exceed es for 
extensions and impts. and the retirement of certain phos ona other 


obligations, including the “General Funding and yoo atten bonds 
and for other corporate Of entire $47 ,265,000 outstanding under 
this mortgage in June 9 18 $45,920,000 had been pledged to secure the 
$40,180,000 convertible 5s tot 1916, due 1946. 
Collateral Pledged or to be Pledged for First Lien and Impt. ipe-81 
Cc.&0O Bauipineat ey or poration peowe pecuritics Bonds and notes equip’t if "925.68 925 
Ches. & O. Ry. Co —All stoc and notes...... 
Ches. & Ohio Ry. Oo. i= beet ee & Impt. bonds....-.-.- 
Hockinz Voley Ry. Co. stock (out of $11,000,000 ousstandin 
Proceeds of Kanawha & ee: ae sale (being princi 
lied to purchase 0 Northern stock) ......--.--- 
Elkhorn & Shover Valley Ry. Co. stock & bonds (V. 99, p. 119) 
Logan & Southern Ry. Co. stock 
The First Lien & Improvement Mortgage bonds will thus be (1) a firm i Men. 
either directty, or through de deposit of all stocks and bonds, upon 320.57 mi 
of railroad, viz.: yocny on 29.34 miles of coal branch lines West 
Virginia; (b)  S hn aed t of all securities on 9.79 miles of Logan 
Southern Ry. in 8 Va., on 20.74 miles of Elkhorn & Beaver vee 
in Kentucky, and on 260.7 miles of main line between Caganes af 
cago. (2) a first lien on all stock of O. & O. Northern R 
construction, and 80.23% of stock of the Hocking Valley Ry. Co 
lien on all the remaining Hae of opt 4 owned or controll 
pany, aggregating about 1,800 miles, su wt to $101,872 fe! ‘ei liens 
The 4% % convertible bonds, due Feb. 1 1930, have a parity of lien with 
the First Lien & Impt. bonds on such ee iS ot owned on April 28 1910, 
but not on the above-mentioned collateral. 
Of the authorized $37 .200 00.000 convertible gold bonds of 1910, ). 31.390, 000 
were issued in that year. They are redeemable after 1915 
and convertible at bar. at the o tion of ths holder, into stock till Feb. 1 1921. 
V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 


1s Sarg 
8,825 ‘000 
5 $:038.500 


292,100 
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RAILWAY STOCKS AND BONDS 29 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest 
[For abbreviations, &c., notes on Road |Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Pay 
Ches. & Ohio— 
First Lien & Impt mtge $125, OTO.8 000 authorized..x} -...| 1911 j|.-.-.-..- See text BS. Adedecens Dec. 11930 
Car and equipment tr trusts (see text).............. 
Elev Co istMg (C&O one ,000)gu p&i_Ce.zc* ---| 1888 $i.000} $820,000 4¢ |A_& O/Oct 11 mame 74 B'’w. “- N Y 
2a ¥ ag BS =o a) not pet Suar-s0° ---| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 ” 
Louis & Jeff B o let M$. ‘fu & 1 end. 0° ---| 1895 1,000} 4,500,000 4¢ \M & S/Mch 1 1945 IPM Co,N Y 
Norfolk Ter & PEM B Es J, PR ---| 1898 1,000 500,000 5 F & AjFeb 1 1948 tne” TB Broadway. NY 
Western Pocahontas Corp 1 -x ---| 1905 1,000 750,000) 4% IF & AjAug 1 1945 
do do do on as" x ---}| 1906 1,000 ,000 4% IF & AjAug 1 1945 Go 
do do | nea oo No 2.x ---| 1906 1,000 51,000, 4% iA & O/Oct 1 1946 = 
pemeeen Pocahontas Fuel Co. coupon notes------- ---| 1917 50,000} 2,000,000 5 J & DjJune 1 1921 Nat City Bk, N Y 
my 7s gl nie, oy Co (one-sixth interest) -_-- ie a 1,000 &c} 10,000,000 4a J & D/Junel 1943 New York Co,NY 
bo mag & Ohio Nor—Ist M (closed) red 105gup&i.._| 30.4) 1915 |1,000 &c} 1,000.000 5s iA & O/Oct 1 1945 Office, 71 B’w way. NY 
Soe? of pole egy red ---Bax| 262} 1910 1,000} 7,270,000 5 J & dJ\suly 1 1930 Ofiice, 71 B’w: NY 
st M fy pn g..Col.xc* 38} 1905 1,000 186,000) 5¢ \|F & AjAug 1 1955 Columbia st Co NY 
t id R ae nt yy teen rere 50| 195.650, 6 - | Q—M |Dec 4 1917, 134|Treasurer’s . Phila 
& Alton RR—Common on REG 5 EERIE Cra EER 100} 19,542.80 ----|F & A/jFeb 15 '10, 2%/|Checks mailed 
erred stock 4% non-cumulative.---_--------- is Le 100| 19,544,000 J & dJidan 16 1911,2% do 
4% cumulative peewee ond 1 peter lien stock _- onal ‘cui 100 868,700)..._-... J & dJ\Jan 1§ '12, 2% do 
& Alton RR (old) ref M g (see text) IC.xc*&r*| 889) 1899 |1.000 &c| 45,350,000 : g |A & O/Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M subject to at -F.xc&r| 943) 1900 |1,000 &c} 22,000, yet & , J\July 1 1950 Oo do 
Debentures, subject to call_.......-.- ually ee ee PSE 815,000 5 J & DiI 11922 60 Wall Street, New York 
Gen M $20,000, red text.Usmxc*&r*| secured) -.--.| 1912 |1,000 &c| 16,834,f 6g J & JIiJuly 1 1932 lo 
GCG &AEQq st 7 Ser E due s-a.._... ---| 1908 1,000 164, 4% ¢\M & N|May’18-Nov '18|Bankers Trust Co, N Y 
do ee F due 13M or 12M s-a___.. x} ...| 1909 1,000 37, 4% IF & AjAug'i8-Feb ‘19 
do red 101 due $72.000 yoko ---| 1910 1,000 218.! Ke iA & O|To 11 Penn Co for Ins, &o.Phila 
do ser "16 call 102 $47,500 due Pine GCl.xxx} --..| 1916 | 500 &c 380, 4% |J & D/Dec 1 1921 Y; 
Kansas City St Louis & C preferred Pages BE ween 100} 1,750,000 9 3-5 Feb 1 1918 Checks mailea 
Joliet & 7% stock perbetual guar By C&A ) 100} 1,500.0 Jan 21918 1% do do 
Louisiana & url nateet ed stock _- ; | NSS 100 329.00 7 F & AjFeb 1 1918 do do 
Rutland Tol & No Ist V's ce Oct’15_N 27; 1910 | 100 &c 225,000 4¢ |A & O|Oct 11 Northern Tr Co, Chicago 
a Guaranteed jointly and severally with Cleveland |Cincin|nati C)hicago & |St Louis. 
e Convertible 30-year 5% gold bonds for $40.1 et: oe rs oper., 284.4 miles. In Feb. 1918 issued $401,000 additional First 5s, on 
trom April 1 1916, were autho in March 1916 ey: 108, 2 1162) to account of im ee making $7,270,000 ‘outstanding. See C. & O. 
<add Scaes Dota SOLE tok dor atheae Ueadenlal someaveanéale ear, 5% secured OO ee ot eee 
ry no and for other req en © ege CHESTERFIELD P| LANCASTE RR.—Owns Wueraw, 38. C., to P. 
these new bonds at 9734 and int. was un tten by a Bashan 4.) 
te) and offered to holders of common stock of record PS oy 3 1916. land and Crowburk, 35 Bonds in 8 $5,000 


— are convertible at option of holder ~ face value 
stock (a) at $75 per share up to and including A 
per share to and inl. eis 1 ad (c) t 


nto common 
11 1920, ( Mnereatter 


at -. en at $90 per sh snare Bae. 
teak, 2 April 1 1926, and (d) at $100 up to and incl. A 1936, 
with adjustment of dividends and intwrest. The entire issue, but not a 


thereof, is to be redeema ~ at option of — interest 
te up to and including April 1 1929 at 105% an interest, oad there- 
after at 100% and int., od 60 days’ notice; in case of redemption during 
the conversion period paveeee of conversion shall terminate 30 days 
prior oy the redempti tion ve- e bonds are secured by deposit with the 
trustee of First Lien & Impt. Mtge. 5% bonds, above described, 
A proport a yet of ‘ne “ my may be withdrawn as bonds are 
convertible into stock. V. 


Louisville & Jeffersonville eee ree separate statement for that co. 

Greenbrier Ry. 4s V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 

Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414 
1418. Guaranty, V. 81, p. 663. 
Coal River 4s, V. 80, p. 2219; V. 83, p. 693; V. 89. p. 720; V. 98. p. 452. 
Paint Creek Br. 48 $211,000 reserved for extensions. V. 81, p. 974, 910 
Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. 

Car Trust, Gold (Denomination $1, OO Beck. Jan. 31 1918. 


Series. Date. Outstanding. ature in Installments. 

N 1914 442 ie ie ada ll $1,105,000 June "18-June 15°24 $85, 000 s.a. 

O}1916 4%% call 102%-- 2. 528,000 July 15 "18-Jan. 15°26 158,000 s.a. 

ge 5): eetehege 2,250,000 June “18-Dec. 26 125,000 s.a. 

R ae! 7 459%. lo roy! 102 _._. 3,591,000 May '18-May '27 189,000 s.a. 

8. “SE ae 885, To ae aeee.. > mdesnaemne 

|| RE ee 106,901 

Interest d semi-annually as indicated by maturity date; “N,” “O,” 


“Pp” and “R”’ at Commercial Trust OCo., Philadelphia. 


FINANCES.—The 500. 180,000 convertible 30-year 5s offered to share- 
holders in March 1916 after havi ng been underwritten by a syndicate 
headed by Kuhn, Lh & Co. and Nat. cae ee Co. of t Wie povided for the 


retirement on June 1 1916 of the $33,000 000 8% ae nagee of 1914 
and for other financial purposes; see above and 10 2+ Ped 
The company in March 1916 decided (see V. 102, * 62, 1P3i0) soot it 
ee years noin 


would appropriate out of its net income during the 
er 11 1018 an aggregate sum of not less than $7,500,000 tor additions anc 
terments and i for capital expenditures or reduction of capital liabilities, 
po during the three years mentioned equipment obligations already 
ncurred aggregating about $5,000.000. 
EARNINGS.—For eleven months qnding Nov. 30 1917 
11 Mos. “om. Net. Oth. Inc Interest. Rentals, &C. 


3 $ 3 3 
1917 --- 49,902,850 12,860,535 2,517,559 7,886,972 1,044,391 6,466,731 
1916 --- 45,683,793 14,304,562 1,439,462 7,681,145 1,007,505 7,055,374 


ANNUAL REPORT.—Fiscal year now ends Dec. 31. V. 105, p. 1418. 


Surp. 





Report for cal. year 1916, V. 104, p. 2129, 2110. 
— Years end. Dec. 31—— ——Years end. June 30— 
1916. 1915. 19. 1914 
Average miles 379 2,373 2346 
Passenger Docsse - $6,435,025 $5. 7B 463 $5. 696 rts $6,098 Y3¢4 
DEE attain adededue '888.933 198:358 31.288,537 28,866.5 
Express, mail, &c_....- 3,510,354 a 669 ,020 . 479,412 4 ‘495. 389 
Total earnings _..._- $49,834,312 $43,580,841 $39,464,037 $37,459,864 


ge tage expenses... 32,698,676 28,998,626 27,556,414 26,413,898 


et earnings.......- $17,135,636 $14, om. 318 $11,907 623 $11,045,966 
one paeinnane (net)... 550 ,683 203 ,4 











453 = 1,191,433 

Total income. -.-.-.-- $17.686.319 $14.591,.801 $12,111,076 $12. 237 399 

Interest on debt------- $8,382,833 $8,054,095 $8,098,042 $7,934 ‘Se 
ceseeesbawenesia 1,636,604 1,445,685 1.349.497 1,330.9 

Dividends. .......-- (2%)1,255.632 -...-..- (1)627 816 (4)2:511 364 

Balance, surplus--_--- $6,411,250 $5,092,021 $2,035,720 $460,552 


OFFICERS.—Chairman, Erank Trumbull; 
Richmond, Va.; V.-P. and Gen. Counsel, H. H. Wickham; V.-Pres. in 
charge of ‘traffic, F. M. Whitaker; V. -Pres., M. J. Caples; Sec., Carl 

Treas., Jas. Steuart MacKie; Comp., L. F. Sullivan. 


DIRECTORS. —Frank Trumbull, Chairman; T. P. Shonts, gz. 
n, O. cahem, Decatur Axtell, George W. Stevens, F. Rg 

vis, Jas. H. Dooley. N. Y. office, 71 B’way.—(V. rOB. Pp. 817, 

508. 1208, 1418, 1801, 1998, 3183: V. 106, p. 188, 601, 714.) 


CHESAPEAKE & OHIO NORTHERN] RY.—In Sat, 18 19ty lve 
for traffic 30.4 miles of railroad from Edgington, Ky., on , With 
bridge, &c., aqeeee the Ohio =e to a connection wi _ Nextolk & 
Western Ry. C at Waverly, O. 105 388 497, The bridge 
has a total coats of 3,435ft. The Shee ae Ohio Ry. "agreed to acquire 
—~4 cash at par $3, 000.000 of the ca wrt stock and 7. oe ad itional pve. x as 
y be necessary to complete the bri e across the Ohio River and con- 
struct the road to Wavery, the total estimated cost of which is $4.500.000. 
The $1,.000.000 bonds (V. 101. p. 1884) are guar... p. & 1., by the OC. & O. 
which see above. Total news ‘auth. in Dec. 1917, $4, 200, 000. of which 
$3,497.900 was owned by & O. Ry. and pledged under its First Lien & 
Impt. Mtge.—(V. 106, p. 508. ) 


Pres., George W. Stevens, 


. Hun- 





CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, 
to Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m.; Total 


mited to $750,000) issuable at 

Dec. $67,000 
z, $500,000, a majority being acoutred in 
Line ey ss par,$25. For your ending Dec. 31 


June 1909 by the Seaboard Air r Line k 6. For nal 
‘Oss, ; n es, ; i : ¥ 
Pres:, W. J. Harahan: Treas., R. L. Nute.(V. 89. — 


CHESTNUT HILL RR.—Owns from Germanto 
4 m.; being double-tracked May 1902, Re-leased in 1896 to Phila & Read, 
Ry., the rental being reduced from 12% to 6% on stock, the latter ie in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


to Chestnut Hill, Pa.; 


RnsicAse & ALTON RR.—(See Mee Toledo St. Louis & Western.)— 
—Chicago to 8, Bc ne. 52 ON CUS Malle. peas 
Chicago to East St. Louis Ti. -280 Mexico, Mo., to Cedar Ci * Mew 
Sherman, Iil., to Grove, th la cacacadieas 1 | Roodhouse, “Th. -, to Kan. Mo..251 
Barnett to Titus_.....-..------ loomington to Wann, via Jack- 
Coal City Line, Til.......---.-. pper 


Dwight, mm. to Washington and 


sonville, Godfrey and U 
Alton (al in Tiinots eakn uamieata ii 158 
ackage to 


Total owned and operated Juiy 1 1916 (197 ne double tracked) _.- 1053 


Also operates, jointly with or, Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock of the y. Rerninal Co. is owned by the i mds * anon 
and Chic. R.1I. & Pac. Ry» which guarantee the first ~ 
000 auth. maupe) ame is a ye. Pes Nemes. V. 8l, D. 


1171, 1291; V. 84, p. 451; V. 85, p. 159, Ch. R. I. xP 
AEE By pa ent of that com any’s share of the pall say 
The Rutland Toluca & ages 


R. is leased for 999 years and its bonds 
guaranteed prin. and int. V. 91, p. 1024; V. 93, p ere 
pril 


ORGANIZATION .—The (old) Be pe compan 
bstantiall the stock of P the Chilo ie a 


1900 and purchased su ally of 
The two were consolidated in 1906 per plan V. 82, . o 405 
rior lien patio is enti- 


changing its name tothe C. & A. Ratiroad. V.82,p.1 
STOCK .—The cumulative 4% participating and 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal ry the rate of divi 
a edered on the common stock of the consolidated com ~~ & In Aug. 1 
. Ra a iar con- 
aes 9 bg ay viz., 14 
> e under ite 
oo pF is 1914. i # ss. 
Union Pac. owned on June 3) 


. 95 p. 361. 
‘DIVIDENDs.— 


bonds. 0! 
68, 529,792; V vr 00, D- "B41. 408, atte rite 
{916 $10,343,100 pre. atk. V. 84, p. 1484; 


- 08. P awe "10. °11..°12. 
Common stock $ 2 None 
RE : 


Pref stock 4 4 4 2 None 
Prior lien participating pref ...2 4 5 S i 4°93 


BONDS.—First lien (old Ry.) 3 4s of 1900, V. 71, p. 103}: V. 82, p.451. 
The Ratiroad (old) mtge. securing the 3s of 1899 will e funds for im- 
rovements and ex ons. Bonds in excess of 3 1000 were 0 be 
ds of stockholders for extensions of 
mile, to fund 
to exceed 

from Jan 


1900. V. 69, 
429 9, 739, 995; V. Fey 211, 967: 


‘Gen. ve gold bonds, $16,834,000 were 
oe. $8,417,000 being owned by the Union Pacific 
.100,000 were reserved retire $3,766 +766,500 
equip. BS A $1,425,000 to refund $1,284.000 debentures 
que June 1 19 Bonds are redeemable on any interest da 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. » 1315. 
RESULTS.—12 mos., {eee --foe $20,525,689; net (aft. $3.317,885 
Jan. 1 to Dec. 31. 1916.-Gross, 17,781 '279; rents), 3,798,341 
Baron? -— Year end June 30 1916, V. 103, p. 1503. Fiscal year now 
ends Dec. 31. - = will be issued for year ee June 30 1917. 
. - 105, , p48, Special statement of earnings for year ending 
June 30 1917 in v: ots. Y 1522. 
1916-17. 19 1914-15. 1913-14 
Gross earnings.......-. $12. 20.168 $16, 48. 288 $14, 245,624 $14, 159,479 
Operating expenses.... 13,628,152 11,601,794 11,072,707 12,307,744 


,723,494 $3,172,917 $1.951 951.735 
‘077. ‘676 $3 270,154 

$761" 
568. 


$828:121 $799,299 
ye Re 576,354 ‘ 
Int. on bonds, &c._..-- 09. 3,384,807 3,275,338 3,1 14:189 
Divs. on guar. stocks... 250,024 250,024 250,024 250,024 
Discounts written off. -.-_ 108,045 109,948 123,316 115,005 


Balance, sur. or def__sur.$495,035 def.$171,578df$1 ,690,156df$2,762,290 


DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Commmnities. 
R. 8. Lovett: Sec.. James Steuart Mackie: J. J. 5 ye hi A orton. 
Wm. G. Beale. Samuel Insull, Roberts Walker rau 
Julius Kruttschnitt and V. D. Skipworth.—(V. 165. > 605, 1418, 15220) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map 3 ROAD — 
erates a & presse system of roads extending from Chi weer reachin a. 
Paul and Minneapolis, Minn.; St. Louis and Kansas ty M Omaha eb.: 
Denver, Cols revense Wyo.; ; Black Piss, 8. D., an Bilin , Mont., viz; 
Lines east of uri River_.-4.391| Lines leased_...........____. 354 
Lines west 7 eet River_..4.628|Total miles oper. Dec. 31 1916_9,374 


Since, 
None 

None 
None 





R<{ 





Hire of equipment, &c.. 1 
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RAILWAY STOCKS AND BONDS 





RAILROAD COMPANIES 


(For abbreviations, &c., see notes on first page) 
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Places Where Interest and 
Dividends are Payadie 








lawful money... _Ce.zc* &r® 


61 $85,000 
p, 625: V. 4A $35) redeem at arenoy.-|\t 
iv 5s (coll trust) atl a 


"Gen ogee Pte O80 Teweal money sqancavnws 


st M guar at ) sf $14.0 ze 
cago &, & Eastern aleeete-- Cate chee 
R 


Danville ‘Orn aoeus 
First 


006,000-- Ce 


lien $7, s 
T H ist consolidated M ,, SO -xc 
Branch m .xo 
gold... -x0* 


First G al tee tot $7,000 gold 
eneral m ‘or $7,000 ---F.x0 
ding m $1,284,000 red par_....Nx 


$220. s-a ext 
do Series H due $168,000 or S105,6 et 





(515,000. 000,000) .....-. 
M assumed - . .20° 
Gonsoidgtsi morteate (ar 5,045 000) wold Ce 
m ‘or $: zo* 
General Consol and ist M 36° e 
Ch & Ind Coa) Ry—Ilst re $25,000 Dp m ass’d_ io 
pRB Terre Haute & 
Receivers’ 


certs $6,600,000, V 1 
Refund & imp ¥, (text) g red at 102 34-9. 20° &r® 
Pur 1st Coal 
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oh 
-_* ¢€ 


whe 
own 
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income mortgage 
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Ae nthe © deposit of th 


be 4 


in pg 1 i? ob Vitinoie P.U.C 
“4 000 additional Gen. Mtge. 4% bonds. 
and betterments out of earnings and will be held in the Lae g for a favor- 
able market. V. 105, p. 605. None of these bonds had ed to 
— Aa oe we A 
The Iowa Division Sends are a first mtge. on the main line In Iowa from 
mn to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. 
sinking fend 4 pA 4% ($203,800) yearly, for which the 4s are subject to call 
100 105. The single main line and branches covered “shall 
not exceed = — aceregate 900 miles,’’ at $16,000 per mile; on second track 
eaditionsl $14,000 mile. V. 65, p 2. 
The Nebraska Ex 
single and $10,000 


to Evansville, Ind.; 


Dolton to Danville, Til 





heey 0 the Guilt of Mexico. V. 87, p. 1663; 5 EF 


intly with the Nashville Chat 
-% wires is building a double- 


eNO WOO sane Chi > Terminal CO oO. 


ORGANIZATION &o.—A se ° July 1875; since merged 
Chicago Burlington & Northern, hooey ity St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & 

4 301 Boy sf 613,500 of the $110,839,100 stock was exchanged for the 
% bonds of the Gt. Northern and Northern Pacific, secured 
e stock in trust, on the basis of $200 in bonds for 3100 
. 72, p. 871; V. 73, p. 293. and bonds under Great Northern. 
go ed { "98. "99 to Sept.’01. ‘02 to ’06. 

5% 6 yearly. 7 yearly. 7% 4 yriy. (quar.) 


% 
Extra dividends in Sept. 1917, 10%. 


BONDS. -—General mortgage bonds ($300,000,000 auth.issue, (nterest not 
to exceed 5%)are a first lien on about 3,328 miles of road, and on retirement 
of the he wary by Ye bonds, for which bonds are reserved as below 

t lien on the entire mileage owned, aggregating 8,491 
103 3; The Generals have been issued or are issuable (V. 
86, Dp. 1343, 1466; V. 88, p. 504, 685; V. 92, p. 525; V 
To retire outstanding Shands (inel. $17, 428, 300 in sink. ids. ). $177, UUU,0U00 
Issuable for reimbursing the treasury tor outlays ahrsady made 
by it for betterments and additions ($22,000,000 sold) _-_--. 
Issuable for additions, improvements and betterments of and 
to the martgnaed yp A (ot which $13.724,000 sold) - 
.000,000 general 4s were sold, of which $13.724.000 were 
jurehase ne" rt 000, Colorado & Southern com. stock. V 
.¥. 789; V. 98, p. 999, 1315. 
ommission authorized the issue of $25,- 
e bonds cover additions 


105, p. 


ceive 6% 


Missouri, &o., & p. 47: 


V. 105, p. 715. 


- 96, p. 789), as follows: 


p. 47; V 


These bonds have a 


bonds of igh7 are issued at $20,000 
mile for second track on = yr 
Now a direct first lien. Abstract of deed, V. 45. A 
The a ($162, 400) Burl. & M. RR. in Oebe consols. ‘were paid 
Jan. 1 1918 2542. 


EARNINGS .—11 mos.,{1917_Gross, $111, ast. 304; net (aft. $30. 876, pt 


Jan. 1 to Nov. 30. {19t8- Gross, 99,441,789; rents), 
REPORT .—Ann. meeting Ist Wed. on Maw. 


For 1916, V.105.p. '383, 396: 
~Years ending Dec. 31- -—Yea 


man); 
rs ending June 30- eposi 
915. 1914. 





1916. 1915. 
Gross earnings__.....- 109,191,204 93,589,722 9 
Net, after taxes.._._ - 39,098,988 29,175,934 2 
Other income._....... 2,991,317 1,304,867 1 
Total income__.___-- 42,090,304 30,480,802 27,802 

Interest on funded debt. 6,960,493 7,077 552 ‘ 

 ~ Seh eaeaRaa 135,086 1,731,357 
Sinking fund._......-- 1,864,287 1,783,800 
Additions, &c.....-.-- 8,864,595 3,340,669 


Fund for taxes notdue.. 2,400,000 -...-.-..- 
Misc. approp. of income 6,000,000 --.....-- 


BE) <<cncen 8.867.128 8,867,128 





Balance, surplus_-_-_-_- $4,998,715 $7,680,295 $5,081,115 
DIRECTORS.—Hale Holden (Pres.), 
Thomas S. Howland, Robert J. Du 
uel C. Scotten, C hica o, Ill.: 


to Villa Rae & 





HISTORY, &c.—In 1902 the St. Louis & San Francisco acquired the 
greater part of the stock, but in the reorganization of 1916 the stock owned 


Geo. B. Harris (Chairman), 
nham, Frederick H. Rawson and Samu- 
Louis W. Hill, Jules M. Hannaford — 
Budd and Geo. T. Slade, St. Paul, > Charles E. Perkins, B 
Iowa; O. M. Spencer, Chicago. beter’ fk 


CHICAGO & EASTERN ar pents | RR .—Operates road from Chicago, 
ll. ; also Chicago to St. Louis, 
Woodland Junction: and lines to Thebes and Joppa, Ill., 
bituminous coal fields, with 215 miles of double track. 


Lines Owned tn Fee— Mtles.| Rossville Jct. to Judyville, Ind_. 1g 
SES ABET 2 107 | Tunt’s Extension-_-- ~~~ 
Danville, Til., to Brazil, Ind.... 61| Evansville to Terre Haute 
ct., Til., to Brazil, Ind.130| Branches to Mt. Vernon, &c.... 50 
Danville Jct., Ill., to Thebes, Tli1_292 | Evansville Belt 
Joppa Jct. to Joppa, Til_..__... Be BE aon in cs Sih sect each eh dienes kibsten es 
Ct Jot. to Cissna P: zvedk 


Other 
Rossville Jct. to Sidell Jct., Tl_. 34) Pana, Tll., 
Percy Jct. to La Crosse, Ind__.. 46) Chicago to to Dolton. Ch, 
Milford Jct., Ill., to Freeland. tnd 11/| Otter Creek Jct. to Terre Haute... 4 
ind.. to Coser. ind... 7 (CUM? SRG. ciscnccnseancs 46 


, p- 394, 498, 601.) 


leaving main line at 
reaching various 


Loul 85 
& W.Ind. 17 





was surrendered. V. 
1,000,000 stock Chicago 
"tn May 27 1913 receivers were ap 
about £5, ; WwW. J. 


Foreclowure 


poned until April 6 1918. 
reorganization plan as rumored, 
ean to elimination of Ev. & Ind. 
ate apace” statement beOw a5 
vers’ Certificates.—The $6 
interest till paid; V. 
102, p. 2253. 


. 08 Yo 1387, 2235. OC. & E. I. owns 


ated. ‘there being a floating debt s 
cago is now receiver. Theodore 
Keller was receiver of the coal properties of the Ch. & E. ‘I. RR. “A a 


sale of C. & E. Ill. RR. set for Sept. oe ee a 
V. 105, p. 1897; V. 106, 606. See terms of 
104, p. 2116; v. Pos. P: 1103. 

‘RR. from system, see 105, p. 1418, 


G00. a July 1 1917 continue to re- 
See table above and V. 99, 


DEFAULTS. —In June 1915, under order of Court, all int. on equip. se- 


curities had been paid peeey ‘and their prin 
but on all other bonds the interest due March 3 
in default. Oct. 


at head of page). 


Danville & Grape Creek Ist 6s, 
Ev. T. H. & Ch. income 6s, 
Ch: & E. Ill. First Narcan 6s, 


Ji Fe- 1916 Sypostonens te wore 


(coal M. of 1912) and "Bang & rT : 
228, 473. 981, 1167, 1436; V. 101, p. OBa7, 'V. 102, p- 


Protective Comneees for Bonds, Stock, dy 





al extended for three years 


ri9i 5 and subsequently was 
1 1916 all coupons due and overdue on the Fmesgeetneny 
issues were paid and subsequent interest on the same issues has be a 
larly met to and incl. Jan. 1918 (as to other coupass still in a see te e 
(V. 104, p. 1387, 2225; V. 


106, p. 85.) 


ag & E. Ul. First Consol. 6s, 


H. RR. First Consol. 6s, 


«& FZ, 
aE Belt Ry. First 5s. 


ing under ‘“‘General Consol. & 
. Coal M. and purchase money 


V. %, Mob: 119; V. 100, p. 


Commitiee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 


Evansv. & Ind. 
Obligations.—John W. Platten (C 
tge. & Trust Co., depositary. 
over 65% of Gen. Consol. & Ist $- 
- 100, p. 981, 1671, 2106; V 
Committee for General C 

man), A. F. Hals 


 Bommlie for 


ye gE: oiabie Trust Oo. de 
35: V. 104, p-_ 1387, 


100, p. 307, 641. 


lst M. Coal Bonds, also Equipment 
irman), Calvert Brewer, Sec.; 8. 
or of ve d ted including 


1555; if - 999; V +f 


7, 1092, 1 ager . 104, p. 3 
t Moricaye 5s. 


Sec 62¢ 
V. 1; B, Pee: 1972. 


—Henry E vans Geos: 
Y. Guaranty Trust Co., 


's. for Com. ne SI Stocks and 


R. Hote. 


an), 
- 96, p. 1628 17 1700; V. 97, 


235. 

Ind: Coal ist 5s.—James B. Mabon pa 
90% Piionds deposed. V9 4 
ver oO mn e 

Vv. Whos, pant Vids opo82. 
s-—Georse’ - Van Tu r. 
ames F. dete Sec.; eRieconoine Trust Co., 
depositary; 75% deposited. The coal pro’ 
to Som ery 


i 98, D 
195, 269; 1299, 1896; 
p. 2552. 


rty was sold a foreclosure 
ttee on Dec. 18 and 19 1917 or $3, 800,000. 105, p. 1617 

1917 this issue +o Ale a payment of 
ite (3300 per $1, 000 pond) chiefly from coal earnings accumulated during 
the receivership. 2093. 


V. 105, 
Committee for Evansville ‘e T. H. ist Gen. 5s. eee J. Sy 4 1s Onaie- 


Secretary, Graham aoe 3 
itary. Majority deposi 


0 Broad St.; n & Tr. Co. 
- 100, p. i3é6. 1437, 1500: Vv. 101.p. 47. 


STOCK.—In addition to po lo stock, $6,408,300 common was on 


Dec 31 1947 nee 
“trust asse er agreem 
cas or refunding, and 


trust by Equitable 
ent dated July 1 1905, it smapevensener, § acquli- 
00 was in treasury wee? pled ged). 


Trust Co. as a part of 


1,127, 
V. 85, p. 1001; V. 92, p. 1394, 1435; V. 93, p. 229, 588, 
BONDS, ETC.—General Consol. ond Fgh Mige. o Hone trustee, Cent. 


Trust v9 
1446; V 
vee Ref 


The receiver, under authorit 
extended for 3 years one time o 
maturities of Series E, 
5% %; also retired witht his 5 
equip. trusts of the Ev. 


EARNINGS.—11 Ang 
Jan. 1 to Nov. 30. 


Gasue ae to be on ey} 
gold os of 1908, § 


pa. SBi7s of 316 eB 000 lied 
been deposited with U. 8 
As to Firs 


a ah # & Tr. "ar ( 
bon 7,000,000 
shove ‘and Vs 94, p. 629; 


% certificates fi 
; - 101, p. 129, 288, 369. 

Ce iad phe 329,842; net (aft. $4,212,138 
1 15,289,650; rents), 3,115,354 


a - 78, D. 


1556; V 98, D. 2 
‘on P.. i424; "i. 81, D. Paes 2 


v.9 


SB. 5S 487 

‘A. . TBA af iti, 000 had 
Platten committ 

auth. mune), see * Committee 
- 95, #1030. 1122, 1393; 14160. p. 307; V. 105 


of U. 8S. District Court, on June 25 1915 
payment ofS of as principal of the respective 


equip. certs., with int. at 
e July 1 1917 the $200,000 


REPORT.—For calendar year 1916, in V. 104, p. 2225. 


Rents, 
Accrued int. not paid... 


Balance, sur. or def_sur.$169,494 
OpTIOERS. rs, Y: J 


Y.; Sec. & 
—(V. "105, p. 1897, 3903. 2542; 


— are ending Des. 3 31— —-¥eaee ending Sunes 30— 
$16,884,697 $14,871 495 $14,210, 909 $15,633,625 
2,979,601 $2,210,7 $1,967, 


ot 
"$83,306 1,119,330 





$2,861,630 $2,550,591 $3,035,966 
$1 tt 01.945 985 3,268,237 


87,129 777,01 


Not stated 2,262,006 516,60 





gece - ,844 ,497df$1 ,525 892 
Ontengs: V P., Alvin W. Krech, 
ree 3.P. Reeves, Chicago. 


CHICAGO & ERIE RR — se, Map Erte RR -)—Owns from Marion, O.; 


over Chicago & West Ind, 
$100,000 stock. 


to Hammond, Ind., 249 miles 
to Chicago, mi 


Erte RR. Co. owns en 

















RAILWAY STOCKS AND BONDS 
































_— 
3 








Se Sire 





preysapadg< 


THY yo} 
os.raye My 


Bit 


noawer] 


. ugs}yy 101490) Agog | 


| s 
ue 


ff pi9sx0 





S142 Ia 


‘Of Bieqong 
une vj 


Teasty | 


PUplulsL ofuving 


or") Aerey [Bed IG 7y ao MEM “OBWON | "A Ysa. 


VsOUIVly 


fe10 





uosyunng 
> » Nosorj no 








a s8uyidg 0 
a 





M1T[103 


qsroMaprn 


HON = tipaang 
Sw AUPN.O 
u/ MONINN 





9 


‘of puvs Sq. 09810) 


i) 
v5 5 Ao heen 


H 


fa ape opisfaung 


ha" 6-3 


ne: Sjo8uey° | 
yng 


10a0q 


iq fig 


e10pv’y] zr 


891 J 


SSNIT AUVICISANS UNV b 


asor She 


wa wy 


ansny Mando 
of aaky 
VS) OA 


¢ 
TMMUNG 39) 
amas dadg 6 Pry 


40 oaor \ 
“OF IY) ° 


ALIO aywi sis 
woonmenuy 





4a a” 


UMosuyOL 


p~ 400 


a 
°° 
eouerty 


05 MBI) 
“9 





eet oo8 en 48 


“oF rat, 2. at, 4 


lel 


W129 


. Pot ryvery - 
te) es 


SONIYdS 
=e *eXOLONisea 


Ts 


nas 

















OOM A *} 


qyuom: 


dens 


avy 
wel 
“p 


oe \y 5 
So 9 _  N I 


van 


ouuesoyy 


juowdmvoagy pug \ 
n 
vuury OY M1GEL 
mS 
sadsug ‘€ \ 
#9 10 
Aly 1OpMOT 


juwey frvyoquitig: = 0 uosuey® 


sway 5 


quis) 
7 


Aqary 


Jopuvy ne O << Sa Ne V4 ° 


| B90, 
AS Moreno) Honinl 


NOLSMOTTIA 


\ urpysys 
? aia 
s0L0M > 9 <— 

o \ P| a9 JNUTIIGORN 


—_- —- per 











wees sl aug pore 


oyoT 
Joos your 

C ‘ 

steg\ouepty ) 


‘Syoqng 
9 2 ewunyo}sy 





f 
H 





todpy 








OU} pieyy 


> 
£pog Seyouy 
Ps Wave | * wn ~§ 
TVNOLLYN: pe / euprto : z 


¢| SID 409g 
hiowoe'\, apawif) Vy 
\. Jouddayy 
¢ 


XT ATpAA, 
° ey 


SAOPBAT 


v 
OP Remy 
rr) fa 


x a) 


Nei 
apy K; 
4449 wos: 


St 


OTT As Sie 


sueyay 
uosuapuy 
oopuuy 
* VIP 


areanofe @ I a 


he Ope Kn 


oye ¥ 
sea WeUeTYy 


yyow 


WW 9407 


a 


oqyuvyg 


+y m2 


soanooe® 


ye 


M4 Me nvS 
ee 


S 


o' 


sang : 
t 


‘e) 


a 


vyal 


a 





survey 


ty ns 


ee TM 
2 


saya ‘a 
oa 


ee iter od 











W 


oO ondeid 
Spoon S 
omg yl 9y7 fo a: DIdINNIM 
Oye] YALE 
22 UPQET 


og 
|v 
| 


‘or Jopaedng @ ‘d 








\peoquoiy | 
dFOIs]949 Snourmorg 


weit Ss 4 


hn 


Me, 


















































PEB., 1918. RAILWAY STOCKS AND BONDS 33 
RAILROAD COMPANIES r| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity are Payable 








Chicago & Erie—I1st int guar till prin paid .Ce.zc* 249) 1890 1,000 | $12,000,000 5s iM & N/|May 1 1982 Erie Railroad, New York 
moeome bonds for si -000,000 de oe 24 tt 1, &0/ a10,000,000 a Oat 15 igen. lesentsawedsaeaneaaes 
& Atlantic terminal Ist M gold......... ahah WED Latiniin’ 300,000 5e |F & Jisuly1 1918 Erie Railroad, New York 
oe 5 ee 5, Grand stock ik West Hy 14 100) 45,210.51 
Fateas & div) 4% cum $56,000,000" auth: 1496 5308 5.2 | 3 $hS See ‘text if e-8 Apr 21917 1% iP Sisceaa ONY 
Te ortgage gold asst ed....s| -...| 1900| 1,000 '383:000 3 cir. & J\Jan 11950 Bank of Montreal, N Y 


erminal mortgage assum 
oa ity & Fort Dodge—See com: 
f° & Great creat, Western See Balt & O 











ae ine 33 “900,000 ¢red 108 atx 100 &o| _ 562,500/ 6¢ |J @ J\Jan 11931 [Northern Trust Co, Chic 
nee ern ° 
ey & xy sii M $3,000 ae 1,000| 2.500.000 Se |J & D\Decil fh 
3 os —Gen (new now ist Mggu Py -CCx0° 1,000 000) 6g¢ |S & JiJuly 1194 Con & ComTr&SavBk,Ch 
ae & ew York Central RR. 
o Indianapolis ville—Common Stock... 190} 10 I cs ihianiaicasiel J & D/|Dec 29 °17 136 J P Morgan & Co, N ¥ 
4% non-cumulative $5,000,000 ........ 190) 5, 000\4in 1916)5 & Oe Treat = do do 
( lst) BM ($4. {00,900 are 6s) -..Cox 1, 9,700,000: 5&6¢\3 & JiJuly 1194 do do 
do $15,000,000 goid\Series O_............- 1, 5,300,000 4¢ \J & dJiJuly 1 1947 do do 
In Louisv ist closed yn 1 b1,172,000 4¢ JT & JiJam 11956 Guaranty Trust Co. N Y 
First & Gen M $40,000 gold Ser A__yg.c*&r* 500 $-250. 5¢ iM & NiMay!1 1966 JP page S Co,NY 
Monon Coal Co 1st M g int gu s f red 110.--Ba xc* 1 875 5g |J & DjJune 1 1936 Bankers Co, N ¥ 
uip bonds Ser A 3 ue part se pick ogee 1 152,000 4% gi|M & S/To Mch 15 1921|Equitable Trust Co, NY 
o do_ Ser due 333 or $38,000 s-a..x i i 4 4 &015/|Apr.'18-Oct ah Bankers Trust Co, N Y 
do do Ser © due a eee 000| 550 & AlAug.'18-Aug de 
Indianapolis & St Louis nati Chiclago & St Lojuis 
Junction RR—1st M $2,327,000 g red 105_xc 1,000| 2,327, 4¢ iM & S/Moh 1 1945 Harris Forbes & Co Chic 
zo Lake Shore & East—lst M g ea .-xo* 1 9,000, 4% iJ & DiJunel 1969 71 Broadway, New York 
& Guif—lst M ¢g 05 ...Ba ‘ar 1 735, 56s iJ & JiJan 11940 Bankers Trust Co, N Y 
quip notes due $6,000 yearly aa. inaiabaiennieal 24.000 5 said aiaimaciben To July 1 1921 





aM ony owned Erie RR Co 
b Additional $478, pledged under First & Gen. |M. of! 1916. 


























































































BONDS.—The First Mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
speeees. 91,00 S08 of Sans onpae stock and $240,000 stock of Chicago 


Belt Ry. See abstracts, V. 51, p. i: V. 61, D. 750. 
EARNINGS.—11 mos., ieee $8,094,065; Net(aft.loss$709,128 
Jan. 1 to Nov. 30. 916--Gross, 7.706.899; rents) prof. 867,820 
For year ending Dec. 31 1 Re, vous , $8,335,152; net, after taxes, $2,826,- 
983; other income, $186,525; {ut.. taxes, &<. ‘$2,800,638; investment in 
physical property, $86,201; bal., surp., $126,669.—(V. 61, p. 559.) 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiat rom Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and aaa and westerly to Kansas City and pe me 





Lines owned (total, 757 mtles). Miles.| Operated u a Miles. 
Chi Ss %% . MeReapTeerte 400 | Mason Cy& FD 
Oelwein to St. J _ EEA ag: 290; Oecl +, to "1 BI'fts. 60 
Bee Creek to Beverly ___-....-- 23|_ Hayfield, Mine to Clarion,Ia_ 100 
ner to Waverly_........... 22 | Branches to Lehigh, &c....... 15 
antorville, &c., branches_.... is: Tr 
Leavenworth to Kansas City.... 1) Council Bluffs to So. Omaha... 8 
Trackage (total, 78 mtles)\— Wis.Minn.&Pac.RR..277 miles, 
St. Paul to Minneapolis_....... 11| Mankato to Red »Minn. 96 
ied iinacidiantandheneht Red Wing to Osage, Ia_.... 118 
Galena Jot. Tll., to Dubuque, Ia. 14; WinonatoSimpson, Minn... 54 
Des Moines Terminals_________- 3 Branch to Clay Banks, Minn. 3 
Scavannesth to Kansas City....-~ ar | Goodhue to Belle Chester... .-. 6 
St. Joseph, Mo., to Bee Creek... 9 
GUE CASMAGG 4. ccccccccocesce 5| Total mileage Dec 31 1916..1,496 





The entire capital stocks of the Mason City & Fort Bote BR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and roads oper- 
ated under agreement. one those com - In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & erage Fe Vv. Ol, Pr 214, 397. 

Holders of all ai $11,000 of the $6,232, rreceaee nuanenete, & 
Pacific bonds in exchange per $1,000 bond $500 each in C. G. W. 
ist M. 4s and in pref. stock. V. 97, p. 49, 523, 728, 1203, Sealy: 

Pp 

ORGANIZATION .—Incorp. in Illinois A: 1 1008 oo eas Bk pepe 

V. 88, p. 1497, of railway acquired at sale. V. 


STOCK.—The pref. stock ($50,000,000 auth. issue) ge pete to 
non-cum. divs. at 4% ann. to June 30 1914 and to cum. divs. th 

at that rate ahead of com. rr itl... ht Uy 
and accrued dividends in case of dissolution or liquidation. The vo 
pg Rae agentes ag 11914. V. 99. p. 406, 1450. 


DIVIDENDS.—Pref. stock, No. >. Deo. 1 1915, 1%; May 1 and Oct. 2 
1916, 1%; Apr. 1917, 1%. V. 1 . 862. 


pomns. -—V. 89, p. 1482; v.90. D. "53: V. 100, p. 555, 1078; V. 103, p 


{n Nov. 1916 application was made to the Illinois P. U. Commission for 
authority to issue 2, 515,000 ist M. yd 4% bonds, which, it is under- 
stood, would increase the amount tstanding to about $27,989,000, 
but none issued to public to Oct. 1 iei. (V. 103, p. 1980). 

EARNS.—11 Mos. Gross Deductns. (Net). Surplus. 
To Nov 30 1917-$14,991 897 $3,487,578 $3. 358,157 $1,129,421 
To Nov 30 1916. 14,674,695 4,482,507 2,348,287 2,134,220 


REPORT.—R for calendar year 1916, in V. 104, p. 2224. 

Year end. Dec. 31— 9 1913. 
Operating gevenus tela $16, 131,692 $14, 119,321 $14,152,865 $14,347,163 
Operating income... - 4,292:013 3,092,646 2.887.688 3.048.594 


1916. 1915. |Deducs.(Con.)\— 1916. 1915. 


Oper. income (as . Hire of equipm’t 1,874,496 1,714,660 
above) .....- 4,292,013 3,092,646 | Rents (leased rds. 3480. ,000 
Hire equip., &c-_ 1.431.874 1.145.632 | Dividends --.-- (2)877.358 (1)438.679 


Gross income_5,723,887 4,238,27 
Int. charges__.- 1,034,022 1.034. T33| Bal., — 1,458,011 570,819 


OFFICERS — —Pres., 8. M. Yt re Gotha Pee acing Wer war, W.L. Park); 
V.-P., Joseph W Blabon; Sec a Gen. Aud., Con. 
F. TE ay President's oificn, * People's Gas Bide” Adams St. and Michigan 
Boulevard, Chicago, Il 


DIRECTORS.—Samuel M. Felton, Jobe A. Spoor, A. A. Sp e 2d. 

Olyde M. Carr, Chas. H. Thorne and E. A. Cudahy, Chicago; Charles 
le, E. N. Hurley New York; E. F. Swinney, 1 Kansas City; John Wash- 

burn, Minneapolis; G. W. Watties, Omaha; Fink Moines; 

709) - Tootle Jr., St. Joseph. yore I 105, p.- M. Cis. 1897, "1998; Vv. 106, 
9) 


CHICAGO & alfLINois MIDLAND RY.—Owns Compro, i. 
Taylorville, 28.4 Stock auth., $2,000,000; outstanding, $1.000 
par of ove $100). all owned by Commonwealth Ediso 
2,500,000; see table above. Equipment trusts June 1 1917. $526. S78. rd 
monthly to Feb. 1919. Year end June 30 1916, rity 5 Bet, 
rete other income, gi. 511; int., taxes, &c., $202,641; te gt 
pa Pp 


CHICAGO & ILLINOIS WESTERN RR.—Projected Willow 8 rings 

southwesterly to Joliet, Illinois, with Se. a cK of 4 a 

which 17 miles in operation witer § rings ~y*y 

Stock, $1 00. ine 356. rot the Gon? 6s of 

S08" were outstanding in Jan. toy. 
0... Cteness Sane” 30 ipie. $89.8 


685. 
et, 29.8798. Pin tit i. $138 net, $13,964. 
Ve ae ea ns ee oe Wee, Ba 
CHICAGO INDIANAPOLIS. & ,  Guisvints RY. ae peranes the 











“ Route” from Chicago, Tll., Monon » Ind.; 
end Lowtovtin Ky., with branches, Total June 30 4917, "604 tn es, Viz.: 


Miles.| Oper .underTrackage 


Se Lcckindenebdendbaasom 162| New Albany 
New J Albany to Michigan City...289 Connection to > indianapolis 
edford to Switz City.......... 40\S wits thir to wanker 
etek to French Lick Springs... 18/ Miscellaneous ...... 


Lines owned— contract— Miles 
a State Line to Indian- Chi to Indiana State Line.. 20 
to Louisville 


Clear Creek to Harrodsb'g, 1 nd 9| Less—Track north of eceraaie 





Wallace Jot. - Shirley Hill & br. 64 Ind., not operated. 


cCoysb to Dinwiddie 3 

The stockholders voted Sept. 20 1916 to purchase three sub. cos., viz., 
Indianapolis & & Louisville Ry., Indiana stone RR. and Chicago & Wabash 
Va Purchase consummated 


. V. 103, p. 320; V. 105, p. 1305. 
Dee. 31 916. 6 " 


A lease for 999 > Cetonge & Western Intent it eee ee 
company owns $ ‘000 000) gives entrance to on a mil ie 


one-third interest in Ky. & Ind, V.. R. at 


HISTORY —Suocessor any 1 1897 of Louisville New om Albany + line & 
forecl Te Suit settled, V. 75. 

A Aug, the Louisville & Nashville and Southern Ry. acquired 
it) 


description of bonds 


an Vv 
A. bonds x ons at par, secured by the stock 
esa :. bes I 1138; V. 75. D 


s DIvs. since me ‘04. "05. @- ‘07. ey "09 to "13. °14-15. °16. a 


re) n divid “ 29, ai oa > 1916, J 

ommon ends Pt Me 52 ec. » dune 
pis D. 4 Pal -V. D. “f 

ge see Af Pv Pp. 


~ Dec. 1917. V. 102, D 


ONDS.—. Morte e (closed aay on 
v. se p. 518, 086: D, 1031, gh 790: V. 93, p.'44; V 
Car trusts outstanding feb 2 002,000, Pas 


$21 


Purposes for which $40.000.000 First & Gen. MM. Bor ‘Bonds of 19 
3. 50, sold and $1,280,000 in the treasury June 30 191 
served—To refund Ref. M. bonds due July 1 1947 OP 


exchange for outstanding Ind. & Louisv. Ry list M. bonds 1, 117 


To 
To refund 60% of equipment bonds (40% from income). 
For qpauistttons. im fyremanss. &c., under restrictions_ 


The First & Gen es Sores 
1917 (compare V. 102, p. 1810): 


4 m 509 , and a 3d mtge. on 64 miles 
y $16,172,000. 


A Direct Bocend 3G bject onl $0 the chased, Be m' 
(2) Ptortonge, J y $0. 0 cigs funding 


(a) on the 


Chicago, 
and Indianapolis ~~4 nn meneatey & Ta & indie na Bridge, (o), on 10,000 shares 
stock of NS oy Ay and 2,400 saree of 
capital stock of Belt R of Chicago. (0) On all dhe rolling stork 
nds = 


maueeens valued at over $7, 488 ,000, 
stan ing amount to $1,002 


ne TELAT 

Dec. 31 1916, of which $478, a ponds, entire i 
24200 ¥ BE; (ass (assumed) Ist M. 5s. V. 105, p. 13 
D- 


equipment trust 


a>. 44, 697 


EARNINGS.—11 mos.,{1917.-Gross, $8,411,663; Net(aft. $1. Al 404 
1916_-Gross, 7,496,960; rents) 778,621 


ANNUAL REPORT.—In V. 406, p. 1305, showed for 1916-17: 


Jan. 1 to Nov. 30. 
aun 30 Years— 1916-17. 1915-16. 1914-15. 


a 
& 


ross earnings 7 694, 9,665 
Net (after taxes, &c.).. $3: 543 ,008 Se 1,562 2.633 3: 426, 
Divs., &c., received... | 238,879 338,272 181 "206, 


raf. a sangerggs value 2? #7. T8000. ‘Monon Realty oa. notes, 


Firs .M. Of 1936 tn Seite, to 4.000.006: $3,250,000 was sold 
n May. 1916 tv. 102, p. 1810; V. 104, p. 1 33 ay as follows: 


covers the entire property, being, in 
(1) 4 Dives Lim on of Rend sumed, viz.: £ ist Dates, on 45 miles, a 2d 


entire issue of $1,650,009 assum 


V.8 
1810. Also guarantees int. on $2,875 000 Monon ¢ Coal 
my ip dike dene 1 1936, redeemable at t10 +743 060.000 auth: tnnsiosd 
fous). ; 









































ry 1 J613. 
uipment 


16 are Issuable. 
7~--$4,530 


liens (closed) 


with oe: $383000 
. 83 


1913-14. 





Total net income_... $2.78) 887 $2,555,557 $1,794,8 


Interest on bonds__...- 
Ren 


. 14 * 688s OR 
. 935.19 
$954:368 *"4885-108 $555 










Rt: Cn osadenwes "624.290 709,105 
Surplus for dividends. $1,152,566 $892,083 $239,773 $145.7 
Diet on peek 150). 199652, 199.752 '199.752 199° 
Dividend on common. -(33<)341,146(34)341,129 = -.----: (1%)17 
OFFICERS «Pres. H. R. Kurrie, Chicago; V.-P., Morton F. Plant, 
Mw. ¥i3 1 Zimmerman, C icago; Treas., ot. gop. So. 


Dearborn sp ® Chilton: 52 Broadwa 
p- 1044, 1387, Tiss: age: Bee 105, p. 1208, 1305; V. 106, p. fee 


—O 3.61 dies ot damian con- 
CHICAGO O JUNCTION Fen R tg the stock yards. Leased to that 


with t to purchase at cost within 
2: | Seer 20 bond interest Hight Capital 8 


anon 

Perea tae Pan saaiey 6S al cots toe 
Co.; , su a 

ag Vv. For 11 months ended Dec. $1 1 


45,278 A $5 300, ‘324 for corresponding period in a 1916; net, 


rents, $176,380, against $358,266.—(V. 85, p. SoD: V. 


CTION RY.—Owns inner line within the Chicago 
otSAgs. DUN Setoe 113m: side and industrial tracks, 118.58 m. 
assuming 


New York Central interests uired the outer belt 
the's2 500, 000 outstanding bonds. vo 45, p. 159, 792. 
CHICAGO JUNC. RYS. & UN. STK. YARDS.—See 


peck, © Sat Ohlon Sing 5 wore Ay! yz Co. and ha Ad 
Steel Co. at Chicago, Joli ukee and verging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 


**Industrials.’’ 
CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. one 
CHICAGO I LAr SHORE & EASTERN RY.—Embraces 485 






- 104, 







20 years) at a 

tock, 

ong” Union 
on of 

917, 2.- 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Divsdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Rod | Bonds| Value |Outstanding % Payable | and Maturiiy Dividends are Payable 
Chicago ~ pena & St Paul—Com wont (see text) - cont eee $100117,496, 990 4%in'17|M & S/Septl az ; N Y Office 42 Broadway 
Preferred pear early not cum $116,274,900-- PE gente 100}115,545,.8 7 M & sigept Rs 3% do do 
& ae % Vv ist M (free of State taxes oes 188} 1879 1,000; 3'496.009 5 JI & JI i 1916 do do 
Wisc Val Div ist M sink end not drawn_N 161} 1880 1,000' 1,473,000 6 J & d aly 1 1920 do do 
Dub Div ist M — tund not drawn_NB. 70° 347} 1380 1,000; 4,261,000 6 J & dJiJuly 1 1920 do 
Chic s Pac Western Div Ist M (see text) gold_F.zc*| 1,117) 1831 1,680) 25,334,000 5¢ |J & JiJan 1 1921 do do 
o & Lake Superior Div Ist M gold_._F.zc* 179} 1881 1,000 1,360,000 5g |J & JiJuly 1 1921 do do 
Wise & A SO OE a es re Fa 196] 1881 1,000' 4,755,000 5¢ |J & J\July 1 1921 do do 
Fargo & Southern first mtge gold assumed______- 117} 1883 1,000, 1,248,000 6g |F & JiJan 1 1924 do do 
on & Missouri River pend first erveegs. F. z0° 78| 1886 1,000) 3.083,000 5 J & dJiJuly 1 1926 do do 
od $150, P00. 000) Ser SVs. xc*&r| 6,344) 1889 1,000} 48,241,000 4¢ iJ & JiMayi 1989 do do 
es A romleter puke x| 6,344) 1889 1,000 f; 4¢g Q—J |May 1 1989 do do 
do 4 stein ciated aria Gia xo*| 6,344) 1889 1,000); 8,950,000 3% e\J &_ J\May 1 1989 do do 
do do Sales B registered_____ x| 6,344! 1889 1.000) 3%2} Q—J |May 1 1989 do do 
& go Series C gold__....- a 6,344) 1 1,000) maapasaceas 44,¢\J & J\|May1 1989 do do 
Series C registered_____ 6,344) 1889 1,000 4% eg). Q— May 1 1989 do po 
Milw & Nor lst M No Milw to ° Gr Bey ext 1913- zoe 118} 1913 1,000; 2,117,000 4% iJ & D/iJunel 1934 do do 
Consol mage extended 1913 (V p 1364)_-zc* 413) 1913 1,000; 5,072,000 4% |J & DiJunel 1934 do do 
xDeb $50,000,000 g___.-. ite secured .Roxcskr® 9,892} 1909 [1,000 &c! 33,286, 4¢ J & Jiduly 1 1934 do do 
Deb 250 000,000 francs-_-__{by the Gen.{_...Usm.x! 9,802) 1910 [500 fr &c| 13,077, 4 J & Di\Junel 1925 Paris and London 
xGold ($)bds. pond r- par all| and |---USmxc*} 9,802} 1916 |1,000 &c 35,100.000 4¢ |J & Dj/Junel 1925 N Y office 42 Broadway 
Convert debs text g_.-_.- Ref. Mtge. |_Us.xc*&r*!} 9.02) 1912 100 &c, 49,980,800 4% e¢J & D/jJunel 1932 do do 
Ch Mil & Puget ASS i< (text) ass_.Usxc*&r*| 2,333) 1909 100 &c| 26,175.000 4 J & J\Jan 1 1949 do do 
General and Refunding M, Series A ....__ Ge*&r*) 9,802) 1914 100 &c 643,089,000 4% g\A & OjJan 1 2014 do do 
do do convert series B (see text)_._.c*&r*| 9,802) 1915 100 &c} 29,129,890 5 § F & AjJan 1 2014 do do 
Chicago & N W—Com stock $177,539.880 auth___Tr} 7,946) -..- 100 145,152,500/7 in 1917 Jan 2 1918 13%{|Co’s office 111 B’way NY 
Preferred stock (not cumulative) see text________ Tel 7,046) ..:- 100) 22,395,120)8 in 1917 —J jJan 2 1918 2% do do 
Milw Lake Shore & W cons M (now Ist) gold_Ce.zc* 413] 1881 1,000, 5,000,000 6¢ |M & N|May i 1921 do do 
ceatens ned a= M (for $3,000,000) gold __Ce. zo* 82) 1884 1,000; 1,281,000 6¢ |J & JidJuly 1 1924 do do 
Ashiand Division first mortgage gold_.__. Ce.ze 49) 1885 1,000, 1,000,000 6¢ |M & S|Moh 11925 do do 
Ext &Imp 4 for $5,000,000 gsf po drawn Corzce 693) 1889 1,000) 4,019,000 5¢ |F & AjFeb 11929 do do 
Marsh Ext 1st M $600,000 ($15, m).Un.zc*| 40) 1892 1,000 400.000} 5 |A & O|Oot 1 1922 60 do 
Sink fund bds of 79 ($15,000 p gens red 105_F.vc&r| 1,641) 1879 ae 10,569,000} 5&6 |A & OQO/Oct 1 1929 do do 
Sinking fund debentures 1933_.._..._._ Un.zc*&r ---| 1883 j1, &0o| 9,171,000 5 M & N|May 1 1933 do do 
30-year debentures_._................. Un.zc*&r .--| 1891 |1,000 &c| 10,000,000 5 A 15 & O|jApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m}_Un.zc&r ~.-| 1886 |1,000 &c} 18,632,000 4 F 15 & AjAug 15 1926 do do 
b Alsoin treas Dec. 31°17, $107.259.200:; d to k, see|next plage 
x Secured by pledge of Freach loan debentures, whicih in tulrn are secured by the Gen|. & Ref. |Mtge. 
} 
&c.; also reaches the coal fields of Ill. and Ind., and {ote Til. Stock, | 1915-16 to replace 4% 4% 15-year French loan bonds when and as surrendered 
$9,000,000, all owned by the [Illinois Steel Co., and so e U. 8. Steel | by owners. bonds are Dy og az. an h egal face value of the French 
Corp., which, with Elgin Joliet & Eastern guar. the er oe prin. and int., | bonds (which in turn are . of 1914 equally with 
orsement. The last named leases the road for 60 years from June i | other bonds), on the basis that s that 500 fran francs equal $96 3533. In Aug. 1917 
1 rental core eu cha pee and divs. on stock, de aden = ty about $35, ,000 of the French bonds had a place to these dollar bonds. 
See ¥. 90 n 1910, 5%; in 1911, 8% an V 102 p 344; 0 1Ol S143, 102, 


year ipta-fs. 10 10%; 1913-14, 7%: 1914-15, 15%; 1915-16, 1 10%? Toto. 10%: 


1917, (7) 
Le. are redeemable in whole or in part from Dec. 1 1919 at 110 


they are limited to BN ang ,000 and further issues of bonds beyond the 
,000 now outstanding can be made only for 50% of cost of rhe: 


$9, 
V. 88, p. 1372: V. 89, p. 224, *t410.—(V 91, p. 1446; V. 103, p. 130 


CHICAGO y Benes & GULF RR. Cees D ersburg, Tenn., to 


common, $520 6% cum. pref., 
$150.00 000. a all Cyr in Feb. 1913 by lilinois Central RR. p. 716. 
oe from the earnings of 1910-11 and —Sethbed 
towards, Da Mange 1913, ia Th %- “a. “ans eo Webs 1% ioi7. eee’ 
A an. b- one since 'e 
a RS 006,000 ) outstanding June 30 06. $735,000; reserved 
re rr OFT 750 t 000. and omens 27 $7,515,000 at pot to oe 


cost of caer fn Rh nor over $20 


5 108, So2: V.91, p.153. For year ending June 30 1916, gross $195, 135 
| oF after ‘taxes, 7 pn other income, $902; interest, $38,550; other 
charges, $3,206; 'bal., $7,070. es? 11 mos.in 1917, gross, $168,239; 
net, after rents, $26,442.-(V. 96, p. 419.) 


CHICAGO MILWAUKEE & GARY RY.—See page 212. 


CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 


CHICAGO MILWAUKEE & ST. PAUL RY on Map. )—Operates 
from Chicago westerl th numerous pas: 


y to Seattle and ‘is —~ a 


Roaa— Mties. 
Lines owned Dec. 31 1916 (of 2d, Pee & 4th trac cis dedi 1,082 
which 110 m. owned jointly) _9, atl Trackage(incl. 2d aie 3d tracks). 430 
In 1916-17 built from Great Falls wam, Mont., 70 miles, and 


nae M4 Winnett, 23 miles. Partly uilt, Blackfoot. Junc. 


water, 22 miles. The electrification of 440 miles of the Puget Sound main 
= Contracted for - Jan. 1913, was completed in Feb. 1917, - and paving 


“1489, 2110. is be extended saa the Cascade Mt. 
Ps dol, ots 9, 2116. See V. ts Saf 105, 5 1821; V. 101, 
7369 102, p. S36; ae 103, p. aRisr: 105, 1998. 


360, 1972: V. &o.—Or rg. y 5 1863 and on Feb. 1l ibid took present name 

o Milwaukee & Pa A Soun Ba map). forming Pacific 

ion, was aogs ite be bond ebt being assumed 

and the stock ($100,000,000 sae anye Seated as a muniment of titie. V. 


uired in fee Jan. 1 ‘ot 
- 62; V. 95, p. 1683; 


96 
Seattle Port es me West, * 6 eat a. was opened in 1915. V. 100, p. 


ad 4 Pte p. 938, 1552 
Bal B 1912 acquired ! Bellingham Bay & British Col. ow Bell. & N 
to Glacier, B. C., 44 miles, with branches, 
Pel 94, p. Of eter. Also om all stock of Tacoma p RR., 


so Morton, &c..93 m. V.91,p.651. These are operated independently. 
GAPITAL STOCK .—The pret. stock has a prior right over the com. stock 
to « dividend of not over 7% from net earnings in each ae was © nes 


earned ty has no conentcs 5. Be. After Z ae % share 


DIV 

ea sant lah 1 7 y'ly "ly 4 
In Mareh i917, 278%: Rept. very. 6 105, p. 388, 5 345s. 
The directors on Jan 91 


ne show that the preferred dividend was barely earn 


‘BON 8 a 99-year General and Refunding Mortgage of 1913 is = 


Fy. and not I Piimited to any specified Some but the 


aoe ue limited to times the outstan 


not in excess of 6% 


The Pry we Rh gfe 
about 9,747 directly owned, ists ist see 
ties in Chicago, Milwaukee, Seattle kane & other cities 


Cand 
tire equipment, subject to $179,678,000 prior liens {$18 294 m.). 
oe ae ra. bonds is 139-007 200 bel 


amount of 


also reserved to retire debentures and convertible Nyt hy gl are A - 
ta issued Ln yh 4 of the vol liens may be extended and Re pint and 

ounts issued purposes, 80 even 
sis and Ref. bond bonds will Further 


ally the Gen become an chentune first lien. 
bonds ma be issued for improvements, betterments, acquisitions, 


tion, equipment, &c. Of the bonds, $154,489.500 have been issued 
change for Chic. x 


). 
9.200 | the 2. issued for said onchange sad 
block of $25,000,000 was sold in Feb. 1917 104, 


, Vv . 
4 Jan. aghs $: $29,089,700 Gen. & Ref. M. bonds, having been . eaderwets- 
ten, were offered to stockhold age ot This block of bonds is converti- 
ble into common stock at par years papnaing Feb. 1916. ae 100, 
p. 139, 228, 307, 811. 900, Peis qv. Mor p. 28 
racts older m V. 45, p. 114, 144, 313; v. 48, 
Apstractal 2 of 1980 (see abstract in V. 48.pD V°6e pote 1088, 
1156; V. 97, pD- , 520; V. 98, p. 386; covers the TA... railway property 
and franchises « of A oe which, (therein described), subject in Apr. 1917 to 
9,453,000 prior liens w am sre paid as they mature. V. 89, p. 1279, 
teai* 1596 9667; Vv. 103, 111 


The $33.286.000 4% 25-year debs. of 1909 are secured by new Gen. and 
.mtge. V. 88. p. 1559: V. 89. p. 1223. 1 

May 1910 sold toa group of | of irrench banks 250,000 000 J francs 15-year 
$% deben*ures, equally sec eneral and Ret. M Vv. 90, 
1 


9, 1554; V. 91, p. 38, 1710; 19 98, p. 303. Dollar nds were 


000 ‘per mile main line. V 


mn com., bot Pre Tus 
*97-"00. - '02-" zt. "Teed. ie'38 i 47, 


'8 postponed action as to March 1 dividends 
on both classes of stock, awaiting, it is understood, more complete infor- 
— as to the effect of Government control. The results <s the a 


ounting to $233 .6 3500" When we omnes amount of 1896.000.000. issu adhe eng aed 


its., &c. 
A 7 > 451; abi TOL 2640; 
viene. bo i ent 1662, 1583; V. 98, p. 73, 3 386, 1244, 1315, 


and int.; 


to Clear- 


- 104 
p. 845, 


or. +). 
1 es es. 
Tacoma 


4 


bonds at 
. now 





. 1424, 
ed in * 





2 
The $49,980,800 436% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to Jane. 1922, at the option of the 
holders, within 10 days after an lvidend shall become gaz on on the 
common om and ——- at 0 1 jer ‘efter June ill 

notice. hey are are secured d Ref. mige. Vv - 94, 10. 
1s 3 1565; 95. p. 744, ti: Vv. 56. D. >. 284, 789; 97, Dp. ev v. 


Of the $181,664,500 ate. Milw. & Puget Sound Ry. Ist 4s er on 
urchase of of road, $27,1 75.000 were od ane $154,480.00 ned wore exchanged 


a = M. bonds a Say 36 V8. 
1662, 'B 08. ee. 725, 1374; V- 93. p- 1386. 4 D167. L185: 
ze 168: cover road and Bi. FL og ana run to matu 
Poser ; Sound & Willapa Harbor Ry. 5% 5-year trust gold 
ae ancl the entire stock of that company under an agreemen 
viding that the St. Paul shall purchase the stock at par on June : 918 
unless the certificates are sooner redeemed. Fe 96. p. tet ¥ 1 
Funded debt in hands of ubiic Jan. 1917, $36,125 00. p. 80 
EARNINGS.—12 mos.,{1917-Gross, 37, $8 739, 202; ar aS 1%. 26, 036 
Jan. 1 to Dec. 31. 1916_Gross, 110,609,689: tones 31,364,518 
As to status and cugeok it in Dec. 1917, see Vv. 105: es 
ANNUAL REPOR wines yee now ends Dec. 31. a 
to Dec. 31 1916 in V. 104, p. 211 Sosa 1076. 



































os. to —Years end. June 30— 
Dec. 31 '16. 1916. 1916 
Pas ~ 2 Ree $10,879, 358 $18, ‘ol? 233 $17 932 24a 
assenger | SRR SATS +952, 
Freight earnings..............-... 42:811:703 76.036.097  63,953.7 
Mail, express, &c., earnings_......- 5.874.893 10.686.494 9. 529,147 
Tate CRG igi ci tise sot ee ante Bea geass 48 91,435,374 
Maintenance of way and structures __ 1,563,769 10.5 77,185 
Maintenance of ougipmens biiaiidbaeermiods 8,940,090 16,518,476 13,7: ve 
Transportation and traffic......... 21,933,284 39,627,598 37,454.76 
SI i casi is ai tblgiad ali aeiiiin ata vainws ota 2,936,292 5,264, 7 4, 746.7 721 
Sincetianmeous RS a i Si RS REED "410.323 1.411.114 402,119 
Total expenses and taxes__......- $40,230,668 af »385,289 7 18,422 
i $19,135,283 1.261, 198 24 ioaes 
Total net ie. incl. ‘“‘misc.”’ (below) - 20;463,682 34,620 5 
Deduct—Bond, &c., interest......._ 7.797.202 15,604,2 $40 ise 6, 
Ee ccalgeeettentaen A a mmm 
ES ee EE 0% 
andes 4220102 "350.983, 716.772 
Preferred dividends TH D> Os) on ene 054,60 206 8,109 
Common dividends..........-. (2 15%) 3938. $0 (58! "370" "300(434)'5257854 
Balance, suspiug or deficit ..__- sur.$4,182,152 sr$2,737,851 df$l, aly 177 
iscellaneo included in ‘* pote net income” for 6 months to ec. 31 
1916. Int. on bende owned, $21,431; divs. on stock owned, $92,099 tnt. 


on other securities, loans, &c., $670.6 934; rents, $271,354; oo D9 581. 
OFFICERS. ——Qhairmean, A ‘ - Barling. phlcse: Pres.. H. Byram: 
Vice-Presidents, H. Wits, N. Calkins. E. + ewall, 
D. L. Bush and O. , Goeenew _ Chleago. ‘and. H. Earling, Seattle 

err ; hibald 


eee ras 
G. Locus, cago; Sec., E. Seer" pe, Mi f% &. 

Directors.—-H. E. Byram, Samuel McRoberts, ‘William Rockefeller, 
Donald G. Geddes, John A. Stewart ow. York: Rockefeller, Walter P. Bliss, 
E. 8. H k; J. Ogden Armour, Stanley 
Field and A. J. Earling, of Chicago, and L. J. Petit, of Milwaukee. N. Y. 
office, 42 Broadway.—(V. 106, p. 394, 498, * 606.) 


CHICAGO & NORTH WESTERN RY. aes Mee. ip) ——Opecates an im- 


t system of ape, Ill., wit eb.; St. Paul 
| Bina. = the ry ttre ay, of pte &c., and with the 
and the Black Hills, 8,108 miies Jan. 1 ee —_ 

wo poe in fee— Miles. 
Se ee 7,946 | James Riv & Nor West (leased) st "8 
Entire stock owned— Iowa Southern_-.-.........-..- 12 
Wolf River Valley._.........-. Sund srackage bs sibs ei iu te alae 77 
Basen GGG. ccccctceiwtnnes 915 


De Pue Ladd & East. pees -- 
Belle Fourche Vall 
BM acoupin County Extension~-. 


nion Vv. 93, cen O87; 
HISTORY, &c.—A Vanderbilt line (V. 75. p. 04 p. O01 organized im 1859 
CAPITAL STOCK .—Otf the com. stook, 2 .602, and of the pref. $3,- 
835 additional to amounts Ss mown 9 O8 in tabi le above were in 
in Jan. sere. ao has prior oe ee 7%: 
then pref. 3%; then on then both classes share 89 1482. 
The holders’ of the $13 $130, 117,029 conpapon 8 — $22,395,120 prof. stock of 
record March 1 1917 were given the right to be at par on or before 
4 ril 7, with payment in full on or before that ‘Gane, for an Padditional 10% 
common stock, in all $15,250,950, increasing the outstanding common to 
$145. tt ory. V. 104, p. 451, 363. 
Ia J iv P. system (Oregon Short Line) owned $4.018,700 stock, 
d cn y, w owned $3,910.576 Union Pacific pref. stock 


2 
3 
leased)... 24) Also has large interest in Chic. 
ot! on ron 3 Minn & Omaha =ssele 753 
coast is main- 


S VIDENDS— ‘86-'93. "94. 95. 'OH-'99. ‘00. 1YO1l. 1902-Jan ‘18 
RE bd wbdees 6y'ly 3 4 5Bby'ly 6 6 7 yearly 
Preferred ._ one eg M4 4. Sok A —8 y'ly— 

BONDS.—General Moreen toe f>grect P Vv. 65, D. 1175. The 
authorized issue is $165, 000 (0. Trust trustee); $131,645,000 
were reserved to retire under! ~ Bh (of hich $62,137,500 were still 
to mature Dec. 31 1916,) and me Soe for addisions, and improvernenta, 
$4 .000,090 at onee gad $l, ean 000 a year thereafter. 65. 1070; V. 65, 

. 69, 111, 571; 5. B. - 88, p. 280, 563 ae ea 1917 there were 

817 + soGen 3 30,554.00 4s'and sito? 972,000 Ss outstanding; there 


was held in the sink “4 funds $499,000, and there was owned by the com- 















































































36 RAILWAY STOCKS AND BONDS [Vou. 106. 
= ————a 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value % | Payable || and Maturtty Dtetdends are Payable 
Chicago & North Western (Con)— 
— id bond 4 $165,000,000_...---- Us.xc*&r, 5,047 1000 &o) |m$3131 3% eM & NNov 1 1987 do do 
do registered __x 5,047 pf 1000 &c 3% ¢| Q—F_|Nov 1 1987 do do 
= do x and y o*| 5,047| 1 1,000&c 4 M & NNov 1 1987 do do 
Go o do xandy registered. 5,047) 1897 |1,000&c 4 Q—F (Nov 1 1987 do do 
do oO ye*&r| 5,047 +H 1 O08 Se 5s M & NiNov 1 1987 do do 
Muw & State line Ist Mg eu (V oB 330). -F.xo*é&r| 50) 1 1.000 &c Beis & JiJan 1 1941 do do 
© & N W equip tr 1912, Ser A 000 yiyP.20% sisi 12 1 &ec 4a 3 «& sey. °18-1922 (Farmers L & Tr Co, N Y 
do do ser. B $300,000 yriy_...-.-.._-- ---| 1912 |1:000 & 4% A&O "18-1922 do do 
ser. C $400 1 000 see text. F.ze* @--| 1913 |1 &c 4% J & JJuly 18-23 do do 
do ($10, 900: 500) in series due i. 10 y'rly..Fe* ---| 1917 |1,000 &c 5 semi-an |Duel-l10th y'ly do do 
yor Vaile Fy iat Mf ¢ $16,000 per mileF.2c*&r| 90) 1 923 office, 111 Broad 
er y per eF .zc &c J & D/Deo 11 Co’s »1ll wa. 
Minn & Ia yy, lst M go id $16,000 per mabe -F 20, ar 119 1'éoo ae oi Hi & Doane 1 1924 do do 4 
& New Ulm 16,000 * dr 26 1,000 3% ¢A & OOct 11929 do 
Princeton & Northw lst M $2,100,000 gold_F.zc&r 105 . thd &o 3% & dJJan 11926 do do 
Peoria & Northwest Ist M $2,125,000 gold_F.zc&r 1 j1 &o 3%eM & Moh 1 1926 do do 
Sioux City & Pacific ist M id 4,000,000 _F.zcér 1 1,000 &ce 3% e@F & AlAug 1 1936 do do 
Minn & Dak ist M REE F.zc* 1,000 4 & an 11935 do 
Iowa Minnesota & Northwestern lst Mg ..F.cz*&r| 1 1,000 &c¢ % & an 11935 do do 
ML & N W ist M g $15,000 008 * &r* 179| 1912 1,000 4 M & Mch 1 1947 do do 
Des Vater Py lst M $2,500. -F.xc*&r*| -...| 1912 1.000 &c 4% M & 8 \Mch } 3987 do do 
Manit Gr Bay& stMeg¢g +e 88,D230)F.zo*&r| 114) 1 &o gi & ddan 11941 do 
os East Gr Trk ist g ------XC*%kr* 60} 1913 |1, &c 4 J & JJan 11947 ¢ qo 
ae 2S WY Os gue (V 97. D 203) ..F.yc*r*| 115) 1 1 &c g & sieuly 1 
Frem Elk& M V cons M $25,000 per mile ed.2z| 1,17 1,000 A & 1 = 
Cale Peo & St LR — Priorlien M g call at or Eq.xc*| 235 1,000 44% 6M & Meh 1 1930 ‘15 coup not paid 
Gen M $15,000,000 red text..x} 235) 1909 |........| 2,850.000)........ J & DDec 1 1939 June 1914 cot coup not paid 
Equipment notes A due $59,000 yearly..__- pase 1,000 6° iM & NiNov Ss os 
iv & Ind—l1st at See gaat | FY squnae MC.xxc* wack Mean 1,000 5¢ |A & OOct 11925 Merch Nat Bank, Bost 
cago Rock Isl & Pac— 
eter eal Words Sea cease tas wassea=| =| | 18 CT mecca “Yb T fl meneame 
7 cum) same pf as loud a Ee 7 ) PRR eS MD. 36 SO BEe Snnmindindciinicbimdidlinee 
pf stk call 103} ie 1% on 7% pref._._.. ee oe Re 100 hg } 5? Seipmcre: Jan 14°18 30 RENE ESE AGE SHE a 
Serene sete RN fr sais secs] 220 HBB |0nn gs 45 lef wier dois |" got Pa SY 
* -—- * y 
First & Ret Mi $163,000. D idscavatec e.xc* Text | 1904 | 500 &c 4 . A & OApr 1 1934 do do 
In addition, fund Dec. 1916 held___.-....... ealso jon han|d $64,00/0; ¢ $230,00'0; h $970'.000 ; m |$499.000 (also! $4,632,100 on hand; 
n $160,000; 0 $74,000; pall in s. f.; r$116,000; u/$$212,/000 
or due from the trustee 730. 600 bonds. Outstandi CHICAG RIVER & INDIANA RR.—Owns 13.11 es of terminal 
from all taxes $8, ds, sold in’ May 1914: $10,000,000 be road; A ich. Pop. & BY, trackage, 9 lim.; P.C.C. & St. ming 
sold in Dec. 1914 and $8,000, 000. 5s vole te in Feb. and May 3070. _—~ $2. - | 7.43 m.; as , 3.12 m; trackage through Union Stock 
972,000 5s sold Ma a 1916, es; poms “Federal incom Yards, 9.21 m.; total operated. 1.98 
assumed by Co.”’ ‘ 4499: Me 92, Pd iid, P1178: v. 8 authorized, $1 ,000; outstanding, $500,000; pen. 100. 
93 P 1667; V. 98. p. 14 ee 1558. 1608. B fo03 Vv. 99, 100. p * Junction Rys. & Union Stock Yards Co.” (see M 
107 $Y. 102, p. 608; 108, D Gen. ~Ry nds of 1987 outstanding and 


ay 
ng F wind bonds of 1879 are sogured by d 
006 of 16th ed Pe is $18 er mile on oubat 


pation Cece Suppleme +" A woe 1894. Of the sinking fund 
of 18%, 9, & 14 000 are 


fund is at least 1% of out- 
which h are subject — Ay a 105, and through its operation 


have been reduced from $15, 000, 000 to amount in table. 


t in trust of first mort- 
Included in the oe 


The Extension 
eng Bends at arate not exceeding $20,000 per 
emont Pelkhorn & Mo. Valiey ists 
tral ists (consolidated with F. E. & M. V.), &c 


Fb) 1916 were 10,675, 
Wyoming 

emont Elkhorn & Missourt Valley consols have a first lien on 1,241 
pg gO > peewee. 8. D., ane wandees to tings. 


y tee of 1886 are secured by oe 


the amount of issue given outstanding 
table, 10,6 Beet with $2,560 o! = Contral firsts, a F. E. 
"430,78 600 as 4, na booed ioe cago & North Western 
The $3,098,500 N. W. Union Ry. 7s, due June 1 
1917, were bonds of Set 104, p. 1701. 

Sparta & Northwestern - Ist M. bonds assumed in April 
191 in 0. & N. W. . 94, p. 416, 1056, 1185. In Jan. 
191 $2,500,000 Des Plaines Valley Ry. (assumed March 1913) and 
iniPeb ioe Be Oe ae — 1 Grom Trunk Ry ener, 4s, and 

v act, 739; $29" V. 100, S671. 


t trusts 8s s“D” of 191 , cuseeand- 
owned by company pa _ yr Smear $2,460,000. 
—Fiscal year now ends Dec 1915-16 atl 
7. Scie Pp. Bris. 1124; Tor 6 mos. to Dec. 34 Vole. epart foe Pp. 1271, 125 
INCOME ACCOUNT.—For 12 mos. oot. Dec. 31 pty. Vv. 106, ify £06. 





i i915. 
t reroute. SENET ea a 108,264,983 $97,978,844 $83,754,447 

Qe eo EN ee ae 23,828.514 27,835,731 22,099,767 
Dividend Tao i a hin satin } 3,496,045 {1-547 689 1,612,232 
on mh asaiaee 1,411,541 1,369,321 
OE EEN ERS AO A $27,324,559 $30,794,904 $25,081,321 
I ee ae 1,057,671 $1,049,122 
Interest on funded debt ...-.----- $10,370,410 < 9,368,309 9,338,621 
I RS en wnine 199,575 208.486 
Preferred dividends (8%)---------- 1,791,600 — 1,791,600 1,791,600 
Gammon dividends (7%) ..........- 9'108:015 9.108.015 9.108:015 





Balance, surplus----.-.---------- pace 054, ook $9, spy! $3,594,477 


-—Marvin Bughis a. Hi. Aishton, Chi- 

ores. A . Lynde, R. ne a Jr. and 

esi. ¥ Hyzer v. P. & Gen - Compost Oaldwell, 7 a 
A. 8. Pierce, 1 Broadway, N ‘ ae gs 

arvin y areal Chicago; . lerbilt, 

a ee §- Vanderbilt. Ciguncey M. James 

Stillman, r.. N. “| 
, John V v i H. Aishto Chicago: H. 


arwell. M. Hyzer 
* Pirsburgh, Pa.; David P. Kimball, Oliver ‘Ames, 1 B 
, Des Moines. —(V. 106, p. 498, 606.) 


CHICAGO O PRORTS Su & ST. iranite City’ -—ROAD.—Owns from Pekin to 
owe 


oston; Homer A. 


Gr. 79 miles; Granite bs wy rk 2 miles; Madison to 
Bridge J uf me Howena ¢ to. Jackson , 42 m.; branch, Lockhaven 
to Gratien; total owned, 234 m.; trackage Pekin to se 9 m.; 
lines operat 16 ‘n.; Vv. 80D el igat' , 255 es 

than a uly 31 1914 Pres. Bruford sig A ald, 
it and 4 Bee Os ony of St. were appointed receivers. 

sane Stock "4.800 00. 


Committee 3.—Sidney O. Borg (Chairman), J. N. 
cock, 37 ee foe. be St., Sec.; ed 44: Co., N. Y., de a, Y oop. 673, ise?” 
‘ommittee 4 3.—Frederick J . Lisman (Chairman). 
and “Alfred or Gen; en; & Ref M4343. “ . 30 Broad St. Secr,; Bankers Trust 
Oo., N. an kh on ly ah Ag . 99, p. 1213, 1450, 1672, 
.—Of the Gen. & Ref. M. bonds ($1 15,000,000 auth’). outstand- 
g. $2,850,000 $2,000,000 reserved to r d prior lien mtge. bonds, 


J , and $700. 000 reserved for extensions, 
equipment and improvemen 100,000 bear only 3% Satgress for the 
first six years. The coupons 


years. as du us jane 1918 were defaulted. V.99, p. 118; 
also t.1 coupons on 
Roce to Oar Trust Realization Co. for $140,132, payable on installments 
out of surplus earnings. Equipment notes of 191 13, see V. 102, peony 
EARNINGS.—11 mos.,/1917.-Gross, $2,016,409; net (after $182,623 
Jan. 1 to Nov. 30. {1916.~Gross, 1,654,667; rents), 192,577 


REPORT.—For half-year end. Dec. 31 1916, in V. 105, 5, 1608 oe showing: 


6 944,220 $12 on $ mine, $87) 7 our $476 045 

ibis (8 ios Pico ‘559 310 6.781 96.237 sur. 52.854 

i zis a Gite: 1 Tr 000 119,732 1 Oo 2ip2al eur, 105.187 
5 PRR Re ° . ’ * ° » 

Biutocd Wilson, Sp id, Ill.; Sec. & A H. W. Berger, 


Pres. ud., 
Springfield, Ill.; Treas., F. J. Wilson.—(V. 105, p. 1893.) 





Chi 
ge | pay guarantees bonds, -_ int. 
73 ifidends 1913. 8%; 1915 to 1917 6° 6% 


~ he "Of the ist bs 3: 38 ho 
s| issue), $765,000 ha on nike 773). ¢ 


es, nds 

, $347,347; net, $51,328; other income, 

$203, 150; int., rentals, &c 00,642: divs. (6%). $30,000; bal., $23,845. 
& Treas., A. E E. Rawuen: Sec.. E. 8. Gentle.—(V. 101, p. 773.) 


pag R. 1. & PAC. RR.—(Holding Co.)—Foreclosed. V. 103, p. 1031. 


are tw 
Year cathe Dee. me OLr 








CHICAGO ROCK ISLAND & PACIFIC RASLWAY.-~tee sys- 
sed | se Surmoe, Sele, si fs Minelale Ries Oligo Gana 
the Southern Pacific for Pacifie Coast service. ie 

sea Fee prone panathek Mtles Owned tn Fee (Conciuded)— Miles 
Chicago, Tll., to Vol. Spgs., Cane 1,063 ME. 5 Aegspalnn cbihdidcenendbia y 157 
Davenport, ‘ta., to Terral, ¢ Okla "707 Cap. Stk. ali owned— 

Herrington, Kan., to Texhoma. Choc. Okla. & thy (leased)... 967 

GUIS sicsaiancttctice wadbiintndicwaddiecdins 323/| Ch. R.1. & Gulf Ry_._..____. 469 
Burlington, Ia., to Minn’p - 308) Rock Island, yh "; La. as 
Vinton, Is., to Watert’n, 8S. D. 376| St. Paul & K. O. Short Line R 1 
St. , Mo., to Kan. City, Mo_284/| Rock Isl. & nome Be 
Bravo, Tex. (New Mex. State ) | Rock Island Stuttgart & 7 21 

to San fe SR 112| Perpet. lease; treated pA 
Gentle, Tex., to ‘ Peoria & Bureau Valley RR.Co. 47 

Total intleage owned owned directiy and d througn capital stook. #0. —- _7 ABO 

— & D. M. Ry., 162 m.; White & Black Riv. V Vall. Ry. goad 
Track e: "eared, Gaakio. y: Kansas City (V. 103, p. 493), &c____-____ 
n | Zrackiiog Di to Sheffield, oe, Ripe! ADI FS 1 heehee ERD RTT os | 

SS W, Mei bees tebe dbancdncetncanbudddondcdmebwada 8,293 


ORGANIZATION.—The oomenee at 5 on ne ba 1917 re- 


sum on of its property, eorganized. 
without foreclosure. The sale of 09.7 743,889 7% elie netock | to a syndicate 
an i 000 6% pref. to former rs ay So for old floating obli- 
tions and reorganization expenses, while t 000,000 debentures of 
ha been declared due and payabi Bed ge Be ye 

b 0,000,000 S% Pret. pref. 104, p. antl. 2552, 2451, 2342. 


In order that the old might be retained, th sharehold 





$75,009.0 007 bs 7 refs stoke $30,000,000; 100: (6% pret 
r c r 
860." 008 b 1800'S of y in 1917, ei : 
the A. aE a the Rock id rental payments to the Keokuk 
- were <n] 2, order hd the Court, but the interest 
oe Ae its own earnin: Upo n termination 
. in June Re y operation of e Keokuk & Des M. 
Ry. was again over by the Rock Island under terms of old lease. 
CAPITAL STOCK.—The cys of reorgan. (V. 103, p. 1887 1980., 2155; 
V. 104, p. 451) authorized: ° 
(1) Two Classes of Pref. Sod. 7% and 6%. with Same Preference as to Assets 
and Sharing Pro Rata in all Dividends after Prior 1% on 7% Pref. 
— Both Cumulative up to 5% from July 1 1917 
7% Pref.Stock, callable at 105. Auth., $30,000,000; now aR ory 743,898 
6% Pref. Stock, callable at 102. Auth., $35,000,000; issued '000 
th. pref. iq # al be oe 


thie g Ra 9 gf 


ar —For the cash r 
$257 1743" 
and Hayden, Stone & Co. pS, who 


889, 3% 
09. | $74.360.7 SaaS parninity co participate” ie 
er ers an 0 
yaase so raised were applied as prepdses ag 4 off « collateral 
receivers’ certificates, various claims, = = *roorganizat tion. 

The settlement with former directors in Jan. 1917, invo ving sale of 

$5.000.000 6% Deel. mock. brought in a further $5,500,000 for reorganiza- 

PD. 

(1) Deposttors of the old stock (74 359. 738 

in exchange for each $100 share of th 

@) $100 new common stock, (6) $40 


purchase, f 
© $29" 9'743.589 7%_ pref. stock 


paying $40 a share received 
ne = 4 the cash payment 
new i % 


Depositing Debenture holders ($20, - in cash the 
5% arrears of interest on their debentures to ao 15 1916, and in res 
° ‘each $1,000 debenture $1,000 in new 6% pref. stock. V. 104, p. 2342. 
Php od Resources Sept. 1917 (V. 105, p. 997). 
R it a ae a ie $40,181,000 
m + NE is ot ibn dann cath ecdinnsbbiie’ 2,757,000 
a a Uta ua we rience tenants e :965,000 
| ARS. EN LRG CALLA AG LEA OY 3,775,000 
pe $12.5 500,000 ist M. 6s of 1877, due ay 1 197, apa id off at 
Surtty, 2 , at least, out of tem loa: Bos. 
mIVI E .—The directors on 28 1917 de 


initial semi- 
annual dividends at I Bo on ae 7%, preterred st stock, and oe “ Ss % 


stock, Bi eocmated 
earnings for 117" with ll wenn 5. actual and one mon cod die indi- 
cated over $6 a earned on the common stock, after dedu the full 
annual dividend charge on all the new pref. V. 105, p. 2542; V. » DP. 295. 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Pt Dtvtdends are Payable 
Ae Roe lt S Pacttic Py icnacntet— 292| 1881 | $1,000] $1.905,000/ 5¢ |A & OlOct 1 
m go ar_Ce.zo P »905, 0} Oct 921 ‘Oct 1916 cou wh ous 
BCR & Nor consol first m gold.Ce.zo*&r| 998) 1884 1 dnd oe 11,000,000 be A & O/Apr 1 1934 First Not Be New 
Minneapolis & St Louis Ist M ( }...Fz| 12] 1877 | 800 &c| 150,000 g |S & D/\Junel 1927 do i 
Rock Island & Peoria cons Ist M (V 75, p 30)_Mpz 113) 1885 1.000 &c 450,000 6 J & J dJuly 1 1925 do do 
oc O & G general (now Ist) 5,500, -xe*&r| 351) 1894 1,000} 5,500,000 5¢ 7 & J\Oct 11919 do or Phila 
Ghee & Mem ist M $3,750 assumed.@P.xcé&r| 282) 1899 1,000; 3,525,000 6¢ WJ & Jan 1 4 do or Phile 
L Rock Bridge Ist M assumed g red___.__ GP.xc* ---| 1899 1,000 95,000 6¢ ST & J July 1 191 do do 
BER ec it ihten 00 goog ecisé Tos ma Sree] Hal) HF | ech °MSGhOD ERM S SMetioe | gow 
o* &r ; or 
Little Rock & Hot Spa West notes guar p& 1--.| ---| 1911 | 1,000|'453:600| 4° °|)' & SiJuly 11930 (Co's office, Chicago 
St P & K C Short .—lst Mg he 105.Ba.xo* &r° ---| 1911 | $ & £ (cl12,624,640 4%e\F & AiFeb 1 1941 New York and London 
— note Ser C gold due $265. ..-Ce.: ~~-.| 1909 1,000; 1 06 0,000 4% ¢iA & O/Apr'18-Oct ‘19 |First + aac Bank, N ¥ 
o Ser D g $225,000 s-a (V 90, p $13, 1962) .Bex ~--| 1910 1,000; 3,375,000 4% gM & NiTo May 1925 do 
do Ser E g $5,000 due semi-annually_.....___ ---| 1911 1,000 30,000 56g WJ & JiJuly '18-Jan '21|0 8 is ress Co 
do Ser F g $12,000 s-a (V 93, P 939) - scenes tabind Bax iene 191} 1,000 204,000 4%e\F & AjAug ‘18-Aug ’ Nat Bank N Y 
de Ser Gg $170,000 sa £8 (VY 25D bp 1607) 222. ax; _.-| 191 1,000} 3,230,000/ 4% ¢\J & JiJuly'18-July ‘27 do rus 
do Ser H g $441,000 ann (V 96, p tr? 172) -Baxc&r| -.-| 1913 | 1000) 2.646.000; S¢ J & JJuly'18-July ‘23 do do 
do Receivers’ due in $144.973 semi-ann __..._. ---| 1915 1,000; 2,464,000 5 me Se BO Ree © hiackbekcdcuntnoemene a 
Sine 3 pauls fi —¢ h inols Ge a 100; 18,556,700\'6 in 1917|F & A/\Feb 20°18, 2\/Office 111 B NY 
‘au nn mon ilies casak -smebis e ° 'e 7 ce "way. 
i, Preferred stock non-cum eoens « scr ee text) .. aE, gener 100} 11,259,.300|/7 in 1917|/F & A/Feb 20 ‘18, 33 do of 
Ch St P & Minn Ist M gold ere Con C ass’d_zc* 177| 1878 | 500 &c 624,000 6¢ M & N|Mayl1 191 do do 
St P & Sioux City Ist gold Li 000 per mile_Ce.zco| 607) 1879 1.000; 6,070,000 6¢ A & O/Apr 1191 do do 
Nor Wis lst M Lake StC mer ass’d Je.zo* 80} 1880 1,000 536,000 4 J & JiJan 11 do do 
Superior Short Line Ist ie $15 ,000 ass__.Un.zc* ---| 1895 2,000; 1,500,000 M & SjJunell 
GO St P M & O M $30,000,000 ($15,000 p m) _ Ce.zo* --.| 1880 1,000) 17,723 .000 8 J & DiJunell do do 
do do consols int redu ---| 1880 1,000| 3,734 000 8% J & D\Junel 1930 do do 
Deben gold $2,000,000 *‘stamped” g; text_Cexc*&r*| _-_| 1912 |1,000 &c| 11,400,000 5¢ |M & S/Mch 1 1930 do do 
a"? erre Haute & * E—Stock.-_._.--._.....- BRE pe Se ORG Qe doce nceal a cddeodglecnctsusekesalinnbeslanebeueineen 
Bedford Belt first mortgage, not assumed __-_-___- Bt See lsawusinine 250.000 5 J & J sulyiil lst Nat Bk, N “2 or Obs 
Sou Indiana Ist M g (see text) not assumed. GP.zc 242 20r 1,000| 7,534,000 4¢ iF & AjiFeb 1 1951 do do 
lst and Ref M $20,000,000 g¢ call 107 iF PR ty 362) 191 1,000&0| 4,244,000 56¢ J & DID t ee do do 
Income M $6, 600 call par (cum aft 2 yrs)_..FCx| 362) 1910 00 &c| 6,336.055\See text/See text.|Dec do do 
ent gold bonds due apt eee Fe 1,000 450 O08 5 A & O/Apr hares r '23 do do 
do otives) $10,000 ann________ niat. Sean 1,000 60 5 J & J\ToJuly 1 1 1923 do do 
Includes a $16, 199,000, b $1,965,000 and c’$2. 545./000 in |treas. jor pledge/d as collater(al. 
CHARGES, &c.—The nization reduced the total fixed Richmond, Va.; James tod, = Beman G. Dawes. Columbus; 
obligations from $295,946,383 to $257, hs oe. and d the first half | James A. Patten, Chicago C. Rearick, iF (represent: i, ~ own- 
- os ae vere ® er reduced to’ $22 1,051,448 out of earnings and ership, 11 14,000 shares); 


‘the proportion of stock pT such onligaone 4 from 
the > Siaee in 


35.129 25.19%, 10.58 58% 8 terest charge from $ 
ante tastion p. m. in Sept. 1917: Funded debe: - $38, B44: 
bret Sto teks $7. _ com. stock, $10. 056; total, $47,326. V. 105, p. 


500 Ooo, Aggregating $38,312,840, Jan. 1 1917 to Dec. 31 nog Sat 
ieee $1 000 debt here shown bald 1 off early in 1917. V -105,p.997. J 





ins te cnt Site 3 1017... se 
ae paid lootloms.... 2222 "409,947 $2,084,647 $2.084,546 
Choctaw Serial ‘Onbteral 5 1,494,000 1:494;000 PE PE 
Choctaw Okla. & Gulf Gen. ie ee as ee ae 5,500,000 
Little Rock Bridge lst M. és. 30.000 20.000 55,000 
©. & R. I. Elevator ist M. 58.7777 50,000 50,000 50,000 
Additions a. 3,500,000 3,500,000 3,500,000 

on Ce LER, te ESE eee $19.973.947 $7.148.947 $11,189,946 


» Disallowed by Receiver or in Dispute, and Therefore 
ve pay by Plan (V. 104, 1 2342). 
“&e., about $200,000; (2) 


erence 
ra abilities renounced by receiver: AO a) ‘Trinity & 


4 Fete “A” (prin. & int. to Oct. 
b) zs, Val. Re bond patenres to o oe d 1918). $45, 770: (2) 
er charges bo $e by rece (a) Boston and Portland 
office rent  & oe 1 and Dan i “$24, 325; (b) Be a nny ane 
id interest to Dec. 6.$ 50,000; and sinking fund 


Co. 
to June 1 1916, est. ats :750 (the Railway Co investment in this 
poo va Ob which is in hands of a receiver who = rd $100,000 receiver's 
“a (c) St. Joseph U rental 


ca nion T to Jan.1 1917). 
$62,500; Harlem-Rushville trackage (to Dec. 31 1916). about $132,000; 
(e) (e) Trinity & Brazos bt ow Ry. seis one-half interest to Nov. 1 1916 on 

—see that co.), $496,556. Peoria 


Railwa yt ad Sally ay 108. p. 131 1310. 


In a. 1917 the reorga committee bought at 75% and int. the 
gue pert of the $2. 063 ,0¢ ,000 M0 defaulted nonce of Consol. Indiana Coal Co., 
-_ 104, 1267. Pp. 2401, 2623; V. 82, insesitzients 10. p. 1921. 
Seammeth on th cute nterest ents been paid 
during the receivership on the half cost of the Trinity & dL Valley y Bae" 
notice of Sel unin eae of the maturity of the rine yy open’ $5,517 
was serv: the Chic. R. I. & Pac. Ry. 916. The com- 
En Bec is odvined that this claim is unenforceable, 4, the Colo: } Pe. 
- 1916 brought suit to enforce said claim, also $40,313 T «Be Ry: 
equip. notes and $50,000 Galveston Term. Ry. bond int. V. ios” D. 2428. 
BONDS.—Of the Genera! 4s of 1898, those unissued are available at not 
over $1,000,000 per annum for permanent i im yovements and additions, 
including equipment; Bankers Trust wae. Strong Jr., 
trustees. bstract, V. 66, p. 522; vO 78, = "228: v. 80, p. 272. 


vipat & REFUND. 4% BONDS OF 1904 ($163. ,080 fc ISSUE.) 

oa lien (either directly or through pledge of entire issues of bonds of the 

nies owning the same) on terminal Po yin St Paul, Minneapolis 

and nsas City, new equipt and shopsat Silvi<, near Eas Moline, [ll., and 

eres ting 1,179 miles; also a junior lien subject to existing 

the other lines of th: tes of ¢ ey company, aggre- 

Poy oe See V 78, 

.98. The deed of 

i the consent of the 

te Tet ba M. ‘«. ST, rit 88, p. 623, 822; 

606; V% 90, p. 108, 236, Yi7o. "1424: V. 91. p. ‘766: V. 93, p. 1667, 
48, 1831: V. 100, p. 900. 

& Elevator a see V.79, p. 2590: V. 82, p. 750 

90, p. 626, 699. wy ep and SL. "P. & 

V.92.p 526, 593; 3, D- 1196; 1159; 

1 i4) ° were vuarantecd. V Sobol and inter- 


, see that co. and V. 84, p. 569, 748. 
EARNS. OF SYSTEM. {1917_.-Gross, $85.709, 549; (net) $33 .220.450 

12 mos., Jan.1 to Dec. 31 11916_Gross, 77,482, ou ; (net) 4,686,090 
For Rockland Lines, 9 mos. to Sept. 30 id Lf - 105, p. 21 188: 

Gross Net Other eductions. Surpl 

RT indimaiuiée $64, 998, 429 $13, 280, 477 $1,080, 555 $10,125,108 $4,235, 4 

58,485,171 15,489,295 1,070,720 11 ot mab 4,992,7 

REPORT .—For calendar year 1916, in V. 105, 

— Years ending Dec. 31— 
1916. 1916, 


ey 


Sa ending Sune 30 
1914-18 1918-14 














Average miles__....... 8,088 8,288 205 
Breight earnings —~--~- $55,141,668 $47 404 "207 $47, 576668 $44,333 /447 
Passenger ESE 19:674.370 18,500,032 ert 0,101 $29,816 
Mail, express, &c...... 6,073,091 5.39511 141121 B'3i2°579 
Total gross earnings. $30,889,129 $71,209,359 $70.947.890 $68.675.842 
Operating expenses.... 55,091,717 53,610,457 53,521,615 51,635,820 
Net ae TESS 25,797.412 $17,688,902 $17.426.275 $17,040,028 
inc. (aft. taxes) .$21.992.343 $14,140,209 $14.039.895 $13.703.7 
tae $21: 1'436,342 " 1:329°467 1.367.916 1,836.2 
Total net income__._ $23,428,685 $15,469,676 $15,407,811 $15,539, 
Interest, rentals, &c_. .-$15.350.496 $15,856,064 $16.142.488 $15 ‘80 Sat 
DEMME c tockccsaa” GG. Gaeeha Saas 1'871.763 
Bal.. sur. or det_-sur.$8.078. 189 def.$386,388 def.$734,677df.$1,421,142 
OFFICERS ..@., Shedd; President, J. B. Gorman; V.-P., 


Cc. R y: V.-P., e114 be Chicago: 
° ay; iby 
yg 3st. Treas.. J.J.Quinlan. N. ¥. office, Bankers Trust Bide.” 





Sec. & Asst. 
Boar G. Shedd, Chicago, Chairman; J. E. Gorman (Pres.), Chicago; 
N.L. pm hy Boston; James Speyer, N. Y.; Chas. Hayden, F. Ww. Scott 


Z. Ripley, Henry Biuere one. Je 
Executive committee: J. E. Gorman, 
Patten, B. G. Dawes, N. L. Amster, W. is ipley and. ras -Bearick. 
Finance committee: J. N. en Charles Pee 
es Speyer and Henry B wig See V. 105, p ae 18, neon, Melt, 1801. 
2188" 2271, 2542; V. 106, p. 295. 


CHICAGO ST. PAUL BINNEAPOLIS & aah ¥ .—ee Map Cht- 
Western .)—RO Piet? 1 to Oma -, 593 miles; 
er git x 160 m.; total, AD 71 53. miles, of nied 1,683 are 
owned and'70 miles leased. 'V. 69. 5 os 
HISTORY .—This was a Piranesi ng ; uly 1880 of the Chicago St. Paul 
& Minneapolis, the OS Chinese a a and the ee tne © & eo a 
control, 


In November 1883 & North Wes 
viz., $9,320,000 common ane | $5,380,000 he ge and iio i 1910 $220, 000 com. 
postures, $12,646 


STOCK .—Authorized_ common, $21,403,293; 
Held by the company Dec Pe 1917, common stoc . eae j-_. $2, 844, 
erred stock and scri sorte. ¥ 44. Preferred prior 
non-cum. dividend of | but com. ts panat tb een aa ees 

- bes "99. "00. 01. ’02. 03. '04. "05-16. "17. 
one 3% 8 6 T7y'iy 6 
The dividend — common ee) 7% since 1905, has been reduced 
D. &., h 24%%, payable Aug. 20 1917. V. 104, p. 2451. 


BONDS.—In Ape > faa the $1,500,000 Su or Short Line Ry. 5s held 


18 . 
2 
to 5 


in the o eemany wets sold V. 92, D 954, 1310. Ch. St. P. & Minn. Ist 6s; 
due 1918, and North Wisc Ist 68, due 1930, are ¢ exchan ble at option of 
holder at any time, $ for $, f oh Ace 
Of the $11 200.000 ou tatanding debentiares, ($15,000'000 auch’), $9200, 

‘ A subject to income tax. 
101. Dp. i806. Any mitge. except for of extensions - must secu 
debuvures. V. 94. R 278. 487, 1316; V. 95, p. 812; V . 1421, “T556: 
V. 98, p. 386: V. 101, p. 





REPORT.—Year now thar Dec. 31. 


Report for year to Dec. 31 1917 
in V. 106, p. 606. Pi 


Years end. Dec. 31 





917. 1915. 

Operating revenues_-_----------.-- $21, £76. 509 $20,855, 226 $18,200,614 
Net, after taxes, &c............... $4,298,538 $6,185,981 $4,943,951 
I ee 330" 187 478,070 413,158 

ain Sn ee ee $4: 837,725 $6,664,051 $5,357,109 
ee A ee ee 2,719,136 $689,410 $792,138 
ESSER EELS BEE LIEE CLE OC GES , # ane. 665 2,165,332 
og) FR Ca eS ee ean 787,976 


788 235 
(6)1,113, ‘to2 (7)1, 398: '986 (7)1, 298 "934 


pn RR aig Rete Ano $216,952 $1,627,754 $312,729 


OFFICERS pg of Board, Marvin Hughitt; Pres., Jas. T, 
Clark; V.- » we rege. E. M. Hyzer and A. y renholm; Sec.. J. D 
Caldwell; en. A. 8. Pierce.—(V. ay p. 1257; V. 106, p. 498, 606.) 


CHICAGO Te RRE HAUTE SOUTHEASTERN RY.—Owns 
Chicago Heights to Westport, oF 09 m.; Blackhawk to Sul- 
livan, Indiana, 18. 50" m.; Btue land Yard. *Fiteols, ¢ 88 m.; Bedford to 
Oolitic, Indiana., 4.76 miles; 10 branches, 39.18 mi les; trackage Blue 
Island Yard to Chicago 0 Helghts, Ittasise 12.47 miles e to Union 
Depot, Terre ig es iana, 0.30 miles; total Dec. 2 a1 To17, 74. isane 
Incorporated in indiana and Illinois in November 210 as successor to 


Common divs. SETAE RAIA IO. 6S 





the Southern Indiana By on te Chicago South (both foreclosed), 
Bias also. 2c 91, p. 33 ossession taken Jon. By iSpy: 92. p. 59). 
as also acquired the OFF atora Belt Ry. On Aug. 1 1913 made 
th the Balt. & Ohio Chicago Term. RR. for use of 12.47 


ier es —— h Chicago Heights north to Harvey Junction in the ‘‘Chicago 


Switching District.’"—V. 97, p. 1110. 


STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 

have been placed in ry voting trust until Dec. 24 1920, unless 

sooner terminated, as a pepvene’ & the agreement. Roy CG. Osgood, Frank 
F. Taylor and Geo. A . Jackson, veting trustees. 


BONDS.—The new “Firstand Ref.” M. is a first lien on about 115 miles 
and p opgond (consol. ) spoctsage oa ee pepe ee 246 m. owned. V. 91. 


bezier sic Sma Di agent beaing bene ore aaa 
under tf: a RE a 
spenseves So rewee Ry. and  ocatord elt lst M. Log ee 7.7 boo 
Reserved under careful restrictions for extensions, aoe. im- 5.870 
rovements, on of sub-com stoc 000 
income bonds dated Dec 1 ford. 500 O00. bear tz terest from 
Dec. 1 1912 Cy 5% per ann um from net earn (determined as in 
the m able if earned, but cumulative 69 extent tent 00k bald. The 
7. “ad rit stockholders’ meetings ¢ ont vote for each value, 
the condition and manner of fully sta mel in them 


Div. on Pr aw 1%. semi-annuallv ghey ll to Mar. 1912 4 
|| Rescmitine i eeeeeets eat ice sa 
Te ty soonred | by 312485000 * ‘First & Ret” 58, $837,000. 


gr io regina ay —{18tS- -Gross, $3,440,634; net, (aft. $1,167,219 
8 mos., Jan. 1 to Nov. 30 1916..Gross, 2,516,739; rents) 766,721 


REPORT.—For ee Dec. 31 1916 in full, V. 104, p. 2651: 
1916 915. 








191 6 1915. 
Gross earns. -$2,813,761 $2, 288 877 | Gross income. $946,06 .738 
Net earn 451 16,083 $58 1,072 ponte te, &c.... 32,7 3 "927 
Hire equip., 429.978 355° 686 | In Bet Se 627 TOF 652,410 
Gross income. $946,061 $836,738|Bal., surplus. $185,600 $153,401 
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| 
RAILROAD COMPANIES Mties| Date Par Amount Rate When | Last Dividend Places Where Interest and ~ 
{For abbreviations, &c., see notes on first page] Road | Bonds| Vaiue (Outstanding % Payable | and Maturtty | Dtevtdends are Payable 
Chic Union Station—1st Mg gu p&i red.IC.yc*&r*| -..| 1915 |$1,000&c\a$3 4% e\J & JiJuly 11963 NY,PaRRCo;Chi,IlUTr&s 
“Pref toc Utilities—Common stock $22,500,000__._- PRI Set SEH 100) 18, TOE DOO cnscinckcluctisncecligmweeknsadenhaniedessanmunaeunae —_ 
stock esee ke non-cum ,500 000 i mica aacae 100). 30.476 GOO noc ccice co cunnds neccks decadnds cube bedeuneueue aeewes 
g ist lien $20, 000,000. Usm.xc*&r* --.-| 1912 {1,000 &c' 5,999, 6¢ |A & O ra 1 1942 April 1915 coup not paid 
ma OR B g 2nd lien $4,000 ...-Usm.xc*&r*| ___| 1912 |1,000 &c| 4,000,000/See text|/_...._.. Ame 1 1648 hecdeccsutans wikaiwaitit mann 
Chicago pe Wabash Valley Ry——See Chic. a: & Louisville 
Chicago & Western indiasa—S tock (see text)____-- nil alain 100) 5,000,000/6 in 1917\;Q—M 31)/Dec31 1G} 36 7(Ghioes 
General moran. sink fund subj tocall” 105_x0o* 1882 1,000| b3,931,667 6¢ Q—M (Deo 11932 J P Mo & Co, N Y 
Cons M 500. PERE TG RS Ic. xe*&r*; ...| 1902 11,000 &o| 45,491,000 4¢ 39 & Ji\sJuly 11952 Ill Tr & S Bk,Chio; &NY 
First and Ref M $200 MID os neainds inti xc* & r*® ---| 1912 |1,000 &c| See text |..-... --\M & §S/\Sept 1 1962 re! IPM & Co, &Chie 
Collat trust notes g seo'd by ist & Ret M red 100% Ba| ---| 1917 (1,000 &c| 15,000,000; 6¢ (M & S$ Sept 11918 P Morgan & Co, N ¥ 
Notes taken by Belt Ry and sec by Ist & Ref M 5... aoe} 1915 | 1,000} 1,000,000 5 M & S/Sept11918 Onieass, Cent Trust Co 
go & West Michi oe Pere Marquette RR 
‘ago Wisconsin & sota—See Wisconsin Ls: 
oc & Mem—Choc Onla & Guif—See Ch RI & P 
Giacinnati Dayton & ipoatee Cincin Ham & Day 4 
pciganti Find & Ft W—1st M g guar end red__N,o* 91; 1903 1,000; 1,150,000 4¢ M & N|Nov 11923 Nov ‘14 coup not paid 
Cincinnati Hamilton & Dayton—See Balt & Ohio|RR 
Cincinnati ind & Western—Ilst M $12,000,000 
d le on an eagewens day at 105 -_Eq. s 284; 1915 |$100 &c| $2,675,000 5¢ iM & N'Nov 1 1965 NY, Equitable Trust Os 
guipment trust $28, @ semi-an_____._._ Eq andl Sy leant 8, 5a |F & Aj\Aug’18-Feb’ do 
do $32,000 due s-a aoe tensa: 000.PeP c ---| 1916 1,00) 554,000 5g |A&0O15\Apr '18-Apr '26)Penn Ceterins cnlivennt 
er $850,000 in Oct. 1917 held by co. or pledgied as | collate 
b sua 000 called for payment March 1 1918. 





























OFFICERS, &c.—Pres., M. J. Cornegter; V.-Pres., E. K. Boisot; Sec 


Peter; Treas.. F. J. y ER Directors: M. J. E. kK: 
Boisot, J. 8.’ Field, F. 0. Wetmore, John T. Beasley, "eo NP Gordon 
W. F. Peter.—(V. 103, p- 1464, 1427; V. 104, p. 951, 2552.) 


CHICAGO UNION STATION CO.—Incorporated in Illinois. Owns 
old Union Station and is building extensive n ~ ew terminals covering 35 acres 


at cost of: 000,000. In Jan. 19175 5 compleced. Capital stock, auth., 
$3,500, 5 Cutatensing, 2,800 held one-fourth by Pennsyl- 
vania Com . Pitts. Cin. Chic. & 8 uis Ry., Chic. Burl. & Quincy 
RR. and Chic. Milw. & St. Paul Ry. The station will be by the four 
peppenpary ¢ come yg the Chi & Alton RR. The $30 000 ist 
guar. a & int. b nert Se fou ae - “as t 105 on or 
e four ies. -a 
an. 1 1921. Bee ¥ 003 DBO. 667, 13 ior: V. 104, p. 2010. 

ag rh UTILITIES CO.—Inco in Maine Apri 9 1912 to 

jucceed ( 13. ved 94.0 350) the Tiliacs Tunnel 


8 Dp 94, p. 39 Pp. 

Co. and Shicago Subw ay Co. foreciosed.’ Bayp. 08 1056. 1118; Vv. 96, 

D- 652. 1089. per plan of Oct. 2 ‘phi ia de 
‘ed (either directly or ot ihe cap ial at 

of Tilinols "Funnel Dg j and ‘the “linote 


Telep. & T Co. The sub. com me poooeey y free of 
brances excep t certain mo es hel the Utilities Co. a ne Chicago | , 
Tunnel Co's 1 ot y was sold for $59, 02 taxes on Dec.4.—V 

There is owned by su com es es of tunnel, o 7 Be th 
narrow-gauge eiectric motors and cars. for the transfer of t between 
the various railroad terminals in the City of Chicago and to and from the 
downtown district and between a. Bo houses; see V. 86, p. 720; 
V. 87, p. ew gC 72 proposed sale of the (unprofitable) telephone property 
was blocked b y U. 


8. Attorney-General, and in June 1917 the city agreed 
to accept $200,000 for right to n 
or $8,000 ,000is 


1918 matter was still Tel. ‘ 

nding against Amer. Tel. Tel. Co.’ for failure to complete purchase 
RUS - 1121, 758, 1301; 101, p. 369. April 1915 coupon on Series 
unpa 


V. 100, p. 1256, Yes 


EARNINGS.—Since 1913 no income from noes, lacludiag’ For 

year 1913: Gross, $789,207; operating put ae taxes, pane Al3: 
$82,207; other income, $19,6 See V 369. Figur 

resented at the annual meeting Jan. 5° 1918 iniiterted” a deficit for th the 

hicago Tunnel Co. in 1917 of $100,200, comparing with a deficit of 
$31,138 in 1916 and $25,661 in 1915 

Directors.—A. Slade, W. E. Worth and W. J. Gavin of Chicago; R. J. 
Dunham, Joseph Harris; Pr res., S. W. Tracy, Chicago; Treas. Sec., 
J. GO. Payton. Chicago Office, 754 W. Jackson Boul.—(V. 106, p. 394. ) 


CHICAGO & WESTERN INDIANA RR.—(Sce Map.)—Owns 4 valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, ro St., Chicago, to Dolton, 17 m.; 
also to Indiana Stat< line, 10 m.; to Cr nD, 21° m., and to South Chicago, 
5 m.; total, 51 m.; total track, including d, 3d, 4th tracks and sidings, 545 
m.; also owns real estate, car yards, warehouses, elevators, &c. The 
clearing yard embraces 1,810 acres.—V. 105, p. 3 

Leases.—-The station terminal properties, including the ‘Dearborn Sta- 
tion’’ and its connecting tracks, are used for freight and passenger business 
ander 999-year leases (which have been in force for many years) by me 
following companies, which own oro the capital stock of the aay 
Western Indiana RR. Co. ($1,000,000 each), viz.: Chic. & Eastern I ‘Ss 
RR., Chic. Ind. & Louisville Ry., Grand Trunk Western Ry.,. Wabash Ry. 
and Erie RR. Co. The Atch. Topeka & Santa Fe ~ ¢ Co. also uses these 

tracks and station under a long-term lease at a fixed annual rental. plusa 
orgportinnate maintenance, &c. 

elt a a il division, including the clearing yard upon which 

the First & Ref. M. bonds (mostiy pledged to secure the 1- bd 6% notes of 

1917) are a first lien, is operated under a 50-year exclusive lease by the Belt 

Ry. Co. of Chicago, all of whose stock is owned by the following 12 roads: 

Pennsylvania Co., Atch. To _ Santa Fe Ry. Co. cents Central RR. 


A 


Co., Chic. Burl. & Quincy Co. “s Chic. Bock Isl. & Pacific Ry. Co., 
Ches. & Ohio RR. Co. of Indias Minn. St. P. Ss. M. Ry. hic. & 
East. Ill. RR., Chic. Ind. & Louisv. Ry., Erie RR, “Grand Tr. West. yh “* 


Wabash Ry. The Belt Ry. (V. 104, p. 1488; V. 105, p. 388) is merel 
erating company, owning no mileage. The lease to the Belt Rai A 

Op. provides for an annual rental, of which at least $798,899 is novels 

directly to the trustee of the First '& Refunding Mtge. in monthly install- 


ments, this payment to be increased from time to time by an amount ¢ qual 
to the interest on all obligations issued for improvements to the elt 
Division’’; also a further $159,000 yearly for sinking fund. The ee 


company must also pay the taxes and interest on all bonds hereafter issu 
for DIVIDENDS.~ or additions to said division 
IDENDS.— "95. °96. "97 "98. hes 1900 to Sept 30°17 
PORES inchnecesctnitennbeoe 7% 6 6 6 6 yearly 
BONDS -—The General Mtge. bonds are orows at fos and interest. 
Of the Consol. 4s of 1902 (auth. issue $50,000,000), $3,932,000 are re- 
served to retire ire General 6s. V: Ap p. 36, 1604, 1603: oP 00: 3745 
V.92, p. 394; V. 1668: V bBo dg 1426; Vv. 98. D p. 235, 452; 104, p.862. 
Of the Ist & ine toads of Vote $200 auth. issue), with interest 
not to qnoeed 5%, $50,000, are nn ans gh refund existing bonds, 
,000 for additions and improvements to the Belt division, including 
hicago Union Transfer Ry., for $4,400,000, and $100, 000.000 for new 
terminals and other im rovements. There are $22,250,000 of these out- 


standing, $21,000,000 pledged under the 1-year 6% notes of 1917 
(see haley and si 250,000 held in the interest of the Belt Ry. addi- 
tional First & bonds can be somed uptl the aggregate | - ae rentals 
payable above Ki one, , Shall equa) the interest, in- 
cluding bonds proposed e ss qk ‘that the a, owning compa- 
ae will joints ae d severally pay the interest on the $22,250,000 ROP bonds. 
Iso a furth 2 pp At for a oe fund until $2 250, 0.000 has 
“redeemed e 000 08 100, 1671; V. 105,p. 


The $15, 000. 000 one-year 6% \olebiens ood notes of 1917 are a closed 
issue, secured by deposit of $21,000,000 First & Ref.5s. A furt: ustper 8. 000,- 
note issue was sold Sept. 1 1915 and extended one year in 1917. ‘ 105, 
p. 176, 


REPORT.—For Pb 1917 showed: Bas $170,155: net loss, $382,045: 
other income, $3818,197; interest, $2.612,242; rentals, 411,077; ‘dividends’ 
(6%), $300,000; surplus, $112,833.(V. M68 p. 715.) 


CINCINNATI BLUFFTON & CHICAGO RY.—In Nov. 1917 was 

to be dismantled. See V. 105, p. 1801. iC 

to GNCANNATI FINDLAY: & FO T WAYNE 
ENO Ob nite: te BY, 


v. oF 7p, 88, 604. Leased to Gin. Han 
‘aulted. V. 


wns Findlay, O., 

RY aeedale, 11.30 miles. 
am. -- mo which guaranteed bonds, 
: , 342, 701. Coupons 2 Nov. 1914 were 
1. Property was not included in the C. H. & D. 
under “adjustments"’ of claims 
n Aug. a 


a a D. 
was appoin inted receiver in 


lst M. “-- N. B. Close 
eee . Y., depositary. 


Pon i210, 1301: 7> 104. PD. 
ine DET pik FFD Dec. 3 i311; net def., $25,671; 
t. on bonds, ,000; ase. AE, &c., $33,008; bal., def., $104,642. 


aw 105, ie 


of eA git he - DAYTON 


CINCINNA 
x: Th, INprANapeL &¥ VE Tine ER Gae ‘ack Senet emilee 
ii. St est Liberty, 75 miles; track: 


to Olney .H.& 
assenger trains Hamilton to incinnati, i735 malls. Ln rt bs mys 1915 
a Clnclnnat 7 +. Western ona ge ve 


inp eee aE 7352; V 


* toa. 350, ov 103 > D. rs Be Biante Vv. You. OO sdt: da8t 2451. 


bie, TRUST. a. ital stock auth, common, 37-506 ,500, 
of enc b aop-cum. b. DOE» 7,500,000. 100. The present issues, 
is covered by a co trust till Dec. 1 1920 gered 


#.F. gn BE by vote of the trustees es ye Votias trustees 
po Frederick H. Ecker, George K. Johnson, H. F. nioom. 5 L. Edmund 
Zacher, J. A. Barbey. "Equitable Trust Co., agent oa 

BONDS.—The new mtge. is limited to $12,000,000. “= Y table. 
Equipment trusts of 1916, V. 102, p. 521, 1346, 1435. 


LATEST eee 31. (1D1877 Gross, $2,639,537; net (aft. $405,882 
12 mos., Jan. 1 to Dec. 31. \|1916_. Gross, 2,372,130; rents), 408,305 

REPORT. —For cal. year 1916 in V. 105, p. 68. 

Cal. Year— 1916. 191 1916. 1915. 
Gross ‘arnings_$237,213 132: 034,222 Gross income. -.$590,551 1 3,475 
Net, a‘ ser taxes_ $540,235 loss$38,863| Rents, &c._..- 166,03 28,40 
Other income. 50,21 5,388 | Interest .....-- 181:521 341,357 





Gross income.. 590,551 loss$33 '475| Balance ---sur.$243,000d ef $603 .237 
Sidell & Olney RR. earnings are here included only for first 11 months 
of 1915; its gross earnings for 1916 were $90,119 and net deficit, after taxes, 
rents, wit 47 424. 
OFFICERS.—Pres., B. A. Worthington; Sec., F. J. Goebel; Treas., 


D.J. Cann —(V. 104, p. 361, 2552; V. 105, p. 68, 72) 


CINCINNATI LP INTER-TERM INAL RR.—Owns 4 road 0.6 m. . length 
connecting the Ohio bridge ane the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio a A Common stock, 20,0 600 
in $100 shares, issued for purpose of control. here is authorized 

900 of first pref. 4% cum. stock secured by mtge. to the Union Savings ata 
& Trust Co. of Cincinnati, as trustee, and rentals pald by Ches. & Ohio and 
Louisville & ee st and oN to call on any int. day after Feb. 1 1915 
at 105. V. 79, 212: Vv. 1728, 2398, 2620. Rentais received tor 
year ending June 30 1916, 333° 494; iw $33, 000; bal., sur., $497. Pres.; 
Geo. W. Stevens.—(V. 80. D. 620.) 


CINCINN ATI LEBANON s. DRTH. RY.—Owns Cincinnati, O.. to 
Dayton, 56 m.; from Middletown Junc. to Middletown, O., yi4 m.; Hem re 
stead to Clement, 5 m.; erence. 1m. V. BP 1831; . 100, p. 139. 
Stock, $2,100,000, hk by P enna. Co. Vv. Pp. Bab: 00,p. 53. 
Div. of 3% paid in 1906, "09 & °10; ‘11 & °12, 1%: 13, 5%; °14, 3%; *15, 
none; '16, 4 V. 99, p. 53. The $1, om. 000 ist cons. 4s are guar P; &i., 
by Penna. “a: Vv. 77,pD . 86; V. 98, p $8 5, att 


ate 1916, gross, 
net, $146, ie other income, $56, O51: eae nh 1,772; dividends, $84,000 
surplus, $17 ,360.—(V. 100, p. 900.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See fap 
of So Ry. System.)—Operates VUincinnati Southern Ry., owned by 
ov of Cincinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 

Owns entire stock of Harriman & N. Ry., 0 m., operated sepa- 
raaaiy. V. 77, p. 1743. In 1901 lease was extended 60 years to oo Oe 33 


1966; rental under renewal to be $1,050,000 i ay first 20 
1,100,000 for 20 years; thereafter $1, 206,000. 3+ DP, 133 Vv. 74.0. P (esi: 
-95, p. 1402. Pref. stock has no voting ly V.74,p 
DIVIDENDS.— [{1904. 1905. 1906. 1907.’ 10. Pi aly, 15. wrt "a7. 
OCommon.......- % 5 5% 11 y'ly te 13 
Dividends on common stock semi-annu ally in Dec. 


5»! 3%. an 
1916 and June and Dec. 1917, 34% extra. G: § 103, p. 1980. “Majonay 
of common stock is owned by 8 Soe Co., which in turn is 
controlled by Ala. Great So. RR., 61, 26; V. 65, p. 1173. 


EARNINGS.—6 mos., /{1917-- Gross, $6, 738.334; net (after $1,785,129 
July 1 to Dec. 31. 1916_.Gross, 6,153,374; taxes), , jt 133.515 


ANNUAL REPORT. —For year ending June 30 1917, V. 105, - £080. 
Yea: Net. Oth. Rentals, &c. Divs 
1916- 17312, 466, 859 $3,923,679 $1, bai. 023 $3 ,038,196 ‘S611, 370 $2, 655, 1 
1915-16 11.060.439 3 087,015 524,131 2,360,815 1,570 Uy 4 762 
1914-15 9,422,252 2,241,68 366,403 2,142,379 481 °370 4,143 

Dividends include yearly $122,670 so %, on pref. and in 1917 $348 "700 





(13%) on the com. gross, & gainst 60 (11%) in 1915-16 and 1914-15. 
—(V. 102, p. 1539; V. 103, p. 1977, 1580: V. 105, p. 2089, 2093.) 
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Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal R. R. 
Baltimore & Ohio R. R. 

Chesapeake & Ohio Ry. 

Chicago & Alton R. R. 

Chicago & Eastern Illinois R. R. 

Chicago & Erie R. A. : 
Chicago & Illinois Western R, R. rack%¢ 
Chicago & North-Western Ry. : 
Chicago & Western Indiana R. R. 5 or ea 
Chicago, Burlington & Quincy R. R. . 

Chicago Great Western fi. R. Team Track / 
Chicago, Indianapolis & Louisville Ay, 3 y { 
Chicago Junction Ry. —- , 2 
Chicago, Milwaukee & St. Paul Ry. 

Chicago River & Indiana R. R. 2 

Chicago, Rock Island & Pacific Ry. 

Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ry. 

Grand Trunk Ry. 

Illinois Central R. R. 

Iinois Northern Ry. 

indiana Harbor Belt R. R. 

Manufacturer's Junction Ry. 

Michigan Central R. A. 

Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York Central 

New York, Chicago & St. Louis R. R. 

Pere Marquette A. RA. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fort Wayne & Chicago Ry. 

Pullman R, R. 

Wabash R, R. 
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a 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds a, | % Payable | and Maturity | Dtvidends are Payabie 
Inter-Terminal RR—1st pref stk (see text)| Text | .._- $1 000 4 F & A/|Feb 1 1917 2%/|Cincinnati 
an ieee hath ~ First Mg call &1i...xc* 76) 1 1 ¥ | 4g iM & NINov Penn R R Co, N ¥ 
call i05assd.| 29 ’ 6g iM & 8|\Mar 5th-3d Nat Bk, Cincinn 
ae ee & Texas! Akron é ‘Cincianad 000 2,990,000]131n1917\T. & _ D|Dee 121917 634|Cin 
ane A a ec 
stook (a&d) 5% cum $3.000,000..|  =-2 2,453,400|5 in 1917} Q—M |Dec 1 1917 1 do i 
Equip trusts Ser C due s-a(V92,p1031)Bax| --- ,000) 1% M&N igiMay't ey. Bankers Trust Co 
Equip trust Ser D due $90,000 s-an___.__ OCR RA wiasid 1,530,000 I & June’l Guaranty Co.N Y 
Cincinnati Northern—Ca Si ciewdn piioenaitien PRS 3,000, See tant March |Mar 1 1917 3% N Y, Grand Ter'l 
lst M $3,000,000 ore-n-----5---5 G.xc* 206 * of 4 J & JiJuly 11951 Guaranty Trust Co, N Y 
uip trusts due ) ann t 17 to 0 "25-_k.cs dna gat 5g iM & 8/Mar 1918 to Commercial Tr Co.Faite 
Richmond & "Ft W—1st .o* 1, 7e¢@ WS & DiJunel 1921 Winslow, Lanier &Co..N 
sours shooting ~Stook 6% Fent $1,000 é 02. = ie? ent 321.000 gs a . SNSety + tone Un Tr & Dep Co, Parkerab 
spertamee guaranteed B Oe. cerar| | “36 850,000 5 |S & JiJuly11943 |36 Wall Street,New York 
Cleveland Akron & Cin—Stoock $12, 00 ‘Seay one 7.808.000 ee See text Der ite 4% Pistebusgh Fa 
Glevy Ak & Colum gon M (now first) gold —-- -e%} i 1 6c |M & S/\Moh 1 1927 Winslow, Lanier &Co, 
First consol. m +4 -000) guaran p SO} eng) 167, 1 earn és 4 S rire 134 , 
ong & Musk Val 1st M $2,000, gust... -F.xe*| 1 1, ic ir & AlAug : 1948 Penna RR Co, New York 
eee ao a pease 74 soo ees ees ious ie do . — oe 
OTSt i @ Coon M drawn at 105 wink tind 19% -26*| 178 2578.00) G (M_ &_N/May 18 Ave do 
Gi Gol G & I Gen cons M 12 000) gol s.x0° &F 891 3.205, $f 3 a Jian 11 de do 
Indian & St L ist M in of --Us.z0 a *x” \July 1913 do do 
Gley Cin Chic & St L. White Wat Val D v Ist g_Ce.xo* 62 4¢ 7 & JJsulyil do do 
Spr & Col Div (Col oe & 1 id_._.Ce.xc* 45 5 61,103, 4¢ M & SSeptil do do 
Cairo Division ist J 000 | Rae .xo* 9 $900. 4¢ 3 & Jian 11 do do 
St Louis Div coll tr 727,000 in 8 t) Ce xo&r | 69.216, 4¢ \M & N\Novl1l do do 
Cincin Wab & Mich Div m oa s.x0° of 900: 4¢ J & .JiJuly 11991 do do 
Gen M 100 years for $50,000,000 _--- Ba.xo 6) 13 579, 4¢ TFT & DiJune 1938 do do 
do >) atin neeinety ee ae 1, $38}. Se \J & DiJunel do do 
Springfield Div lien belt by Pecciare Heche | ise 000-000] de |a & OlApr 11958 |Treas. office, New York 
pentures ($10,000,000 authorized)_--.-.-----3| -.- 8:000:000| aye (2 “&" J\den 1193) | Treas “offices New York 
**z”’ Ser. “A” are J. & J.; ser. “*B.” M. “<c. 
y Includes $6,000 called, payable May 1 1918. 
et NATI NORTHERN RR.—(See Mi New York Central Lines.) B 626, 1044: V. 94, p. 1118; ¥ ge A v. gs. 4650; v. f. 108 a146, 
burg, 0 O., to 1m; 5 “ais +S. & 8 L.) * panklin’ to Cin. | Springfield Union E ie as Abort aT. ai 617, 769, faa, Wy. and "2280; 
: ary et Jerkeon sont mile. On'D 1 °16 Oley. Cin. Chic. & | V. 78. p. 1906, CORALS Re v.95, p 1541. r. 
Se be L. - 28 ml 81.707 G77 400 of the $3 re 1,000 bonds As to the $9,650,181 4s sold M igio” abloin francs, and $10,000,000 
- trusts, V. 101 2. 1713. Divs. Mar. 1910 and chee 2%: 1912 s sold in June 1911 Vv. 89, isto, baa 78, 1141; V. 90, p. 1238, 1296, 
ot 913, 13%: 1914 and 1915, none; 1916 and 1917, 3% Mar. 1. 1424, 1554; y- 3}. Dp. HG; v.92. pr - 1700. R V. 95, p. 890 
va tees Evansv . Carmel orthern Ry. bonds. V. 95, p. " 
lendar pperating Net ae Other | 106, p. 1561. | ~ ae axe with ‘other roads Gen. & Ref. bonds of indianapolis 
Tazes oe hich PD 
icici $1,909,947 $527, rita "316904 $isha74 My Be sir $ ey re five other roads covenants RLY ew York Central Lines 
wanes ge 1,494,000 equipment trusts of 1907, $1,480,139; 1910, $1.597 007; 1912. 
1918 so e==- 2,828 64 ‘641 352/212  *19:324 *172:761 90.000 °100.675 Fe | 808 0 i a, Beh ori. OV. 385: B 1910. $15 88. 
erated — to15) be by ‘Grand Re ids & vy ow ly LAG ae R.. Dg GENERAL FINANCES ay gg Aggy per m f road 0 
t. is guaranteed by th ie P eunsylvania Co. and Pitts. Cin. Chic. & St. L neoty or Grosses prop , Dec. 31 1916, $31 “454; bonded rift 
jotatiy< “the P. ©. C. L. taking the place of the Cin. Ham. & Dayton sob AP mae resumed in’ 1916. 
oy . Stock, $2, “180,600 (ar § ): Fame. Co ange 92. — ... ll cate Net Surplus, 
Ag J 54 6 ry 32 | geRRSe 349% 406 492 $11,081 "353 $1, See 133 Ret N68 Ab 456 $4, 
$plgee-connnnnnnnn---- 900498 S247 'Sg "8100.60 “9dg. 276 | 1819 ooa-- 42:720,082 “12,054,401 °1;319(728 6,342,002 °7.081;817 
CLEARFIELD & MAHONING RY —(See Map Buf. Roch. & Pitts.)— EEPORT For 1016 (incl. Peoris & Bestern By). ¥. 106. p- 1602, 1794: 
Owns road, completed in 1893, sro De Bois Jct., Pe. on Buf. R. & P., to Year ending Dec. 31— 1916. 1915. 1914. 1 
Glearfield on Beecn Crook RR..26 miles. Leased during corporate existence | Miles operated._.........---.---- aa’ 387 2,385 2, BST 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a revenues-_-...-....------ 318.87 8,240 $38 8,364. 087 $35, 865.69 
rental payable in gold and equal to 6% on $1,000,000 stock, ar $50, and 5% ss income (after taxes) _....- 13, 763. 702 $9.3 14,103 $4, Berd 4 
on bonds, the latter being guar., p. & |., by endersement.—-(¥, SD Dp. 1141.) her income..........--..------- 1,297,643 — 1,134,835 198 
CLEAR LAKE RR. (CAL.).—V. 105, p. 2271; V. 98, p. 1693. Gross te income........_- $15,061, 345 $10,448,938 $5 811,928 
CLEVELAND AKRON & on, 0, v0 Colt RY — (See Maps of Pennsyl- | Rentals of leased lines..........-..- $571 FF Oat $575, 
santa RR.)—Owns Hudson um bus. O., 144 miles; Killbuck | Interest on bonds, &c.__..........-. 4,798, 5,089,110 4,632, 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; AppleCreek branch, 9 m.; Hire of equipment, incl. interest. _._. ery "556.1 1,706,71 
total owned, 335 m. Owns a fo "interest in Akron & Barberton Belt en CAE SEEN S RET, 747,679 704,1 185.138 
RR. 24 m.. and half interest in Zanesville Term RR., 5 m. V. p. 435. | Miscellaneous _-_.............-.... 169 207 525 114, 
A consolidation July 1 1911. Senenyt yeane ap HS 408 488 Eau see depreciation account. _ 770nGe: §  -aassoe —° “bea 
of der $7,500,000 ou ble : the RR. ends on preferred._.......- ASG SEEE EES... .+ seaman’: i. eau 
er arran tornuine 2 869 en notice, e net 
py o A. Riareh 2%, paid Sept. 25 #, t Balance, surplus or deficit... sur.$6,999,964 sr$3,320,929df$1,973,687 
1912.6 6% ( ive as. vA ; igi, arch, 03%: Tide : 1915, none: 19 191 10, Des. S%- OFFICERS.—Pres., A. H. Smith; Vice-Presidents, A. H. Heerte, WE: K. 
p. ¥ * Vand braham . arry 
Phila., cea 1,023) °000 are “7 $e ait the Penn, mpg Ww. hae of .. Milton 8. B and Han a Wo as 
7 Pen a2. Poo als 76 faran seoe Vil Ps y td: Val v a bilt, ‘Cha tilam M.D } nang Alitred Hi 5 Me me Pe 4 a 
653." Gar traste Dec 311916. $7 829. In n 1916, age 930, siz, “ase, Rockefeller, Win Newman 1, 8 Venderbilt, BR. 8. Lovett, Waiter B. 
puna. 965. other income e., $4 $41,065; Bliss, W. C. Brown, New York: Frank J. Jerome, Cleveland; Leons 
-, Sur., $260,214.—( 96. Dp. 1364, 697; a $5821: 22.) wr Harry A. Worcester, Cincinnati.—(V. 105, p. 72, 2365; V toe, 
p 


wo OE VELAND CINCINNATI CHICAGO & ST. 4 a. S RY.—(See Maps 
i Lines .)—R —Radiates 


Central In 
wésteriy to Chicago, Peorla, go Th., 


from Tedmepes. 
St. Louls, easterly to Sandusky, 


eland, Columbus and Cincinnati, O:, and sprint to Louisville. 

Owned Directly — Miles M 
Cleveland, O., to Springfield, 0_. 183 Saline Valley By..........---- 5 
Galion to "Indianapolis ate i 203 | Cincinnati lh Rae & Cleve. RR.— 
Springfield to Indianapolis evans 137 Sandusky, O., to Day’n, O.. &0.170 

elaware to Springfield......._- Trackage | nto Cincinnati 65 
Cincinnati to ae 170| Trackage into Jeffersonville. .-- 52 
Harrison prance selhiisasébiaarte-didaanacendl Trackage into Tolede (V. 79, p 
Cairo to Danville.............. Sl: Ss Bee Dcaensbudwnsanwe 47 
{ndianapolis to ast St. Louis...249 _— 

Hpk bP eae Mae 56| Total included tn earnings. _2,387 

Dayton to time GI006.. <c0once $7 (Double track 538 miles. 

Leased—(xentire stock owne Operated; earnings kept apart 





owned) — 
Cincinnati er Hi ette & Cie. a to © | eankalee Northern. __..... .- *206 





White Water— ecyisen, 2 Kankakee & Seneca RR...-... 42 
Hagerstown, Ind_.___....... Gilead Short Line_....... 2 
Cincinnati Wabash & Mich. BY 04 _ hg & Jeffersonv. Bridge... *4 
Benton Har. to Rushv., In soa 
ant and Contrelled— Total of sytem Dec 31 '16__2,641 
eoria & Eastern Ry Trackage Il a6. into Chic. 
mh > eld, ~ to. Pekin, Il..201; On percentage basis._..... 
Vernon Greensb. & Rushv. RR.— ates Independently— 
Rushville to No Vernon. Ind. 44| Dayton & Union RR.*........ 47 
Evansvilie Mt. C. & Nor. Ry... 33 *See this company. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 


& Chicago Ratlway Co., the Cleveland Columbus Cincinnati & Indianapolis 
ged Co. and Pe indianapolis & St. Louis agg oy A Co., made in July 
oper en Ye B 27. os po Comm, mocks, 320.407 .700 was on Dec.’ 
at 1916 owned by N Cent 72, D. i - 82, p. 749, 1912- 
urchased subsidiaries (Vv. 95, Ri: 899, 1472; . 97, - 1114, 1821. 
at y company is also one-elght “owner of Peoria % Pekin Union R 
(through the Peor & East. Ry.), one-fifteenth owner in Terminal R 
Association of St. Louls, and two-fifths owner of ay Union Ry., and 
owner of Cent. Indiana Ry., Cent. Union Depot & of Cinoinnati, 
Paton Depot of Columbus, Dayton Union Ry., Dayton & nion RR.. Mun- 
cie Belt Ry., operated ind dently. aharchaldare voted Dec. 4 1916 to 
urchase the Conte of Saline Valley Ry. and Evansville Mt. Carmel & 


orthern Ry. V. 103, p. 1888, 2155. 

DIvs. } ‘Ol. i to’07. '08. ’09. "10. "11. "12. "13. 14-15. °16. ‘17. 
Com ..%} 3% 4yearly 1 ; 3 0 e BY 4 ne ee 
Pref...%j 5 5yearly 5 5 2 text- 

Dividends on pref. sane July 1916 & Jan. 1918, ; % a  O2 Dp. a.). 

BONDS. —St. Louis Division bonds, see deed of trust, vi "52, 42-45. 


The 100-year mortgage is limited to $50,000,000. On Dec 31 1914 
$17.090.000 Gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 





Haute), and the balance for equipment, construction a betterments, &c., 
$1,000,000 yearly. See V. 79, p. 733; V. 83, p. 379; V. 87, p. 1010; V. 90, 


to Penn. State lips, Bim. CT ‘4 VA ALLEY R Y.—Owns from Coveiana. O., 


(77 a track); Niles, O., to 
36 m.; Girard to 6m to Nypano RR. (formerly 
N. Y. Penn. & Onis under new lease dated 1917; rental $550. 967, 
additional amount —, The = Iders vo 23 agi7 ia 
to issue $2, a ,800 Ee. & d.) s for impts. ot eeiee of grade 
crossings, &c. (none fssued to Oct. 15. 1917): (b) to make a modified lease for 
999 years from to 9 1917, Caring the corporate existence and all exten- 


sions beret. to the N a gS Co., a subsidiary of the Erie Railroad 
Gor V. 10k. p. 163, Osap. ints is J. & J. registered Inte, Quod. Stock ts 
$5 .260 239, 20. © bt which $a 400, is held by ‘ Atlantic First Lines 

11-40%: 1912 jo12, 8% ae 11:20 Foner, 11.35%: 3 1a; im 1908 ae, 1910. 
11%.—V. 4968: V 631480, 1701) f 


CLEVELAND. 3 ‘PITTSBURGH RR.— (See yond Pennsyivanta RR.)— 
Cleveland, Pa., 122 miles: branches: Bayard, O., to Ros- 
well, O., 38. m.: to ollow One Creek to Bellaire, 43 pai branches to Denver and 


Valley Jct... 2 m.; : 25 ie. Romane to Ps Pittsb. (P. Ft. W. & Chic.), 26 
m.; other trackage, m a 
LEASE.—Leased for 999 years 1871 to Penn. RR. Co. and since Jan. 1 


1918 operated directly by t 
bon 


company. Rental, divs. on stock, int. on 
ds and organization expenses. “ 


Special guaranteed betterment stock’’ 


subor to the original stock as 2 dividends only) 5 with dividends o 
+" uar ete: =e Pa RR., is issuable for im a 2. B- 2205, 2642; 
v. v.88. Sev 1428: 4 4 8p Dba 100 00° D: 18 of thd special 
:B. 4% con. Go. owned on Ded. 31 1916 $5,472,850 

101, . 14 noc 92, p. 1031, 1108. 


‘BONDS. —Generals are all equally secured; guaranty, V. 56, p. 604. 
EARNINGS.—In 1916, gross, $14,751,629, net, %, 444,164; profit to 
lessee, $2,600,735.—(V. 105, p. 606, 2093; V. 106, p. 295.) 
ELAND (OHIO) TERMINAL CO.—In_ Dec. 
one bY GL pre MS te for authority to issue $2,500,000 First ™ 
ye pak bonds and also to issue $500,000 in stock for the purchase of 1074 
jn Cleveland for terminal facilities. V. 105, p. 2001.—(V. 101, p. 1552.) 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W.Va. 
i78- 6 miles; MM Mabie to pellingson. 16.1 m.; branch, Gassaway to Sutton, 
6.5 m.; total, 198.2 miles bout 100,000 acres of coal lands are owned. 
In Feb. 1917 control won sold to New York interests. See officers below. 

Stock, common, $10,000,000, of which $1,039,100 has been acquired and 
held in the treasury; 5% get ‘$10,000,000 authorized Oct. 1907, of which 
$8,881,800 issued to purchase $6,300,000 bonds and settlement of yar 
debte; bonds reduced to $5,000,000, of which $941, ae in weneury. 6s, 


1917 applied to 
Tee 6% 6% 


Mortgage covers road and coal lands. V.7 tad 
Bin e payable Dec. 31 1916, $1,708,027; car trusts, $30. 
RAILROAD} EARNINGS. (1 Gross, $1,185, 113; net (aft. $79,422 
11 mos., Jan. 1 to Nov. 30. 1916 Gross, 1,054" 126: rents), 148,864 


REPORT.—Yr. end. Dec. 31 1916 showed: Gross, $1,150,430; net $238, » 
595; other income, $263 ,627; int., taxes, &c., $372,856; bal., sur., $13 












































































































































42 RAILWAY STOCKS AND BONDS [Vou. 106. 
Mites | Date Par Amount Rate When | Last Dividend \Places Where Interest ang 
For FOR a I nage A apf a a page} Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabie 
— apatite au 650,181 4 J & D/iJune 1 1930 warees. Harjes&Co,Paris 
Cleve Cinc Chic & St Louis (Coney ene Gc*| 222| 1914 1.000 &e| °4:476:000 6 |J & D/To June 1929 uaranty ‘Trust Co NY 
ie “eauly, feasts ¢ usr due $115,000 yearly «--| 1915 000 ,380 .000 5g |J & JiJuly 1918-1929 Pome Philadel 
ao do $237,000 yearly....c*G we YY 1,000|NoneFeb'18 5 J & D To June 1927 Guaranty Tr. Co. N. Y 
Central Grain in Hlevator Ist M assumed =. as ie a0 «(OU68lClCOUM eee dee ce 
nnati Sand & Cleveland—Preferred stock - wical wikis 428,997 6 M & NiNov 11917 3%/Treas office, New York 
Cte tal (now firso) mtge $3,000,000 cold--AB.-z0| 170 i 1.009 2,571,000 5g |J. & JiJan 11928 do 
Central Indiana Ist M (guar % of $1,500,000) -Ce.xf 118 1 - 750,000 4¢ iM & N|May 11953 Central Trust Co 
Evansv Mt Car & No lst M 3 ,000 gu G.xc*&r* ---| SEED loacoscce 2,118,000 4403 & JJ 11 (All owned by Big Four) 
Indianap U ay G oy Ker MM $10.000,000 Ay See text 
Cleveland um 4s Cincinnatl & Indianapoli = ey and i adiana polis St |\Louls & Chi\cago—Se\e Clevelaind Cincinnati Clhicago & St Louis 
leve rain ecling— im: o 
—Pref cum ,851,800 auth gedah ied 50|N’ne Oct '17 4% |A & Oj|New—seo text j..--.-.-...-....-..... 
eT toon Ist) $5,000.6 Presser xc ipa i | 1,000&0| 2,936,000 5g |See text.\Jan 11938 | Winslow, Lan & Go-.N¥ 
ve &> ttsburgh—Stook 9% goat oun RR Go| ...| ..-- | 50) 11,228,300, _7 M |Mar 1 1918 } Winslow, Lan & Co, N ¥ 
Stock 10% teed by Penn RR Co_.....-.--. sii dana | 50 9450! 10 M |Mar 11 do do 
epee betterment stock $28,738,135 auth guar4%/| _---| ---. | 50| 17,369,450 4 Q—M (Mar 1 i9is i do do 
en M $10,090,000 g 7 mi ned 4 ° a----- ~ Fst 1892 1,000 ’ ,000 $i s x ipap ites oe , 
Set) Penn AR. | Series B int redaeed x| 208 1802 | 1:000| °'349:000| 35g|A & olOce 1 1042 do do 
Sher ea otal & Valley—-See Baltimore & Onlo 
Fir age $5, 0. i eS 197| 1904 ae OR 7 £.068.000 6 |A & O/Apr 11919 Elkins, W Va, or Balto 
oal f ver peake . 
& Iron M $593,400 wad Bere M of 1sb7-0 13, 1868 | 100 &o o Sn ee Wow J mJ D Overdue aes Terminal, Phila 
Colorado & Southera-Common stock $41,000,000...|  Z2-| 2222 | 100| 31:000:000|---<"---|_----- ee Ai 1012 1% Ottice 26 Liberty, NY 
oMret erred 4% non-cumulative $8,600,000_._--|  ---| ---- 1 500,000) ...----- A & OOct 119172% do do 
Second preferred 4% non-cumulative $8,500,000 -- 1 das Hee| 1,498) ,8-500-000)--------1& & Q1Octe 1 1817 2% do do 
Ret & iext of $100, 000,000 gold gold red toi ~"Ge-x0! &r dr*| ‘Text | 1905 | 100 | 30,803,900 4% eM & N/May 1 1935 do do 
Ft Wath & Denver Oley in 1 rth ze i Bases 154 1881 1,000; 8,176,000 6g |J_ & D Dec 1 1921 , 29 Liberty St NY 
Eq tr Ser O F 8-24 Ma $0 102 -PP ~---| 1915 1,000 896, 4% iM & N/|May1i1 1925 Fidelity Trust 5 
Bea eB eee omen 54 ee 188 RS oy EB t ie, eens wee Sale 
st consol mortgage $3.600.000 gold-.Gixc&r| ---| 1902 | 1,000, 1:879,000 5¢ |A & O/Oct 11942 [Nat'l City Bank, N 
x Series “A,” J &J:"“B"A&O. vy “CO”, N: |“D.” (F&A. } 
Pre ; V.-Pres.* e Fort Worth & Reaver} Terminal bonds, $300,000 sold and $428,000 
Edward D. ienria, New New Be Bad — n ‘Grane, Ag eos held Aaa Ft. W. & D.C. Ry. . 86, Dp. 52, 1100; V. 87, p. 949. 


: Edward D. Kenna. Edw Loomis. 


Pres. | ,and ‘Sein L. Kemmerer of Whitn gi Wiecuwe. 
Scading onal deniers, ail of Mow York.—(V. 104, p. 663; V. 105, p. 497.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO KANSAS & OKLAHOMA RR.—(V. 106, p. 85, 374.) 
+o Cc LORADO | MIDLAND RR.—Owns from Colorado Springs 
ew Castle, Busk-Ivanhoe tunnel, 221.92 miles; branchs, 
Basalt to Aspea, 19. ; Arkansas Jct 
to Leadville, 


80 m.; total owned, t. 
Groak to to end R. “. 2 Creek, 
&c., 14.46 m.; total, 337.64 mil roposed, 
he Uintah ‘RR. at Mack, ‘ole with the{Grand 
gc temend —Successor June 1 1917 of the Colorado Midland 
ed May 11. V. 104, p. 1701, , 2010, 234 


‘87 m. pez Rs Spring Gi Gulch, 15.01 m 
PO Leases Rio Grande Jct. 
Ry., Rifle Ry. 62. OB. a. Begg hw to Rifle 
ane 8 mprovem include an 
River Valley y RR ecting the | The Uintah line taps asphaltum and n- 
deposits in the Book Cliff Mtns., near Dragon, Utah. - 104,%p..234. 
. 64, p. 1224, 1226), sold under foreclosure of lst M. A 21 
ere to A. E. Carlton and associates of Colorado —_ for $1,4 "000: 
Se Ton -—On June 1 1917, on on takin: 
pany auth. and issued $8,000,000 common stock and 








ion *the™ —~f 
and $575,000 common ond $1.43 ‘425, 000 pre 


B vidends on 
an equal pred 6... ste = placed int the aking fund for retirement an can- 
cellation of preferred. On "yene 5 1917 there was no ensepsonnets. either 
on road, — ane or any other pro “ang of the comeeny. © - 104, p. 2342. 
"Late in 7 or early in Jan. mid rs 4 2,000 peed oes stock was retired 


se there ve peng in lieu thereof o%, eg /oenes said to 
S Bact pases rights with srteea 2,000,000 Vv. 2; 2183. 
nae NINGS.—11 mos., ‘1846: $1,473, 290: Of (aft. df.$44,866 
Jan. 1 to yer" oe 1916_-_Gross, 1,540,438; rents) sr.54,078 
Year Total Year ' Gross. Net. 
1915-16 . aos nied $1,516. 758 O74 193 1913-14 ._._- $1,761,981 | .113 
1914-15 -.... 1 1,698,780 73 020] —— + aa aa 1,828'335 80,666 











“4 preeoTone. —A. E. Carlton, 8 enrose, Charles M. pigerteel. 

owbert, C. mn ee py ny Tutt o f Colorado 

rie: Hunter of Leadville; C. C. Parks, Charles Boettcher (Pres. 

Denv. vi Balt Lake RR.), A. G. Miner and Gerald Hughes of Denver; 

Moyer, Grand Junction, Colo. 

OFFICERS. —Pres., A. E. Carlton; Chairman, Pm mre: First 
ice-Pres., Charles M: MacNeill, all of Colorado aad Leslie 

Canton ton and Treas., A. S. Gill, Colorado Springs. ( 105, 'p. erika) 


agolo ADO & SOUTHERN RY.— Congpen: a@ system from 
Won oan LL dla to Bet Woot G, Galveston, Hous- 
otal Dee. 31 1916, 1,833 miles, viz.: (*whi ich see): 


Controlled— 731 Miles. 
Denver & Interurban RR 


Fort 
ville, Col. _152 
*) to Silver Plume,Ccl. 55| Wich 
’ branches ( 


Leases Colorado S & on 
le nn f Cen ee * 


oe ‘Kort 1908 
By .. owntn a ry 
re e, 67 miles. 
Pac. Ry. towne s 
the T. & B 
and V. 98, p. 19 ; 8 


oncanaaTicw =e pon 


V.89, p.1281 
le Greek. Dist. R Any 4 miles owned ty to te 
» p- 123. ieee 


Midland, see 
uired a one-half interest in the Trinity & Brazos Valley 


Cleburne to aousson. Ly 2336 miles, — A te 


In Dec. 19 
payment of latter he . i80, if a) oF Coss bot building 
P a oe pond 


J oe of other items. 
748.= In 


9. Vv. 67. D748. @ ID 
eorganization $2: 
cae ec ae he & Se ek 03, 6a7 ,200 common. 
Owns large mais orit 4 e com. stock of Fort Worth & D 
Con Interurban (Blectrt a 


Denver c) Rallway, 
and spereses 33 1 miles of Col. & Sou., electrified, under 
2d pref. -% 
ars)" 


& N.W. Ry. 


ht athand ee peaadeteed = oe 


° 


Dd 

. "05. - 07. bgt "12. "13. ya ps. 1916. 1917. 
0 4 4 yrly 4 ‘ 2% 4°: 
44 yrly 4 
2 yriy 1 


— 
BONDS. @ None o22- 

—Ist M., see V. 68, p. 1027: V. 77, p. 2158: V. 87, p. 444, 1160. 
The $100,000, 000 Refunding bonds of 1905 a £8. made icouahta an follows: 
For Refunding bonds and equipment obligations of en. to 850,000 
pment, at the 


For betterments and pmpcovements, including y 
per mile of operated & controlled lines 15, 000.08 ,000 


cum. yearly rate of 3 
For reimbursement of the treasury of the company, &c 
operty (including pro 


For ic, soquisidion of additional pr 
sion for tracking parts of the lines)... 45,650,000 


The Ren the son = foutie- 
e nding bonds are secured by a first lien on all the bonds and prac- 
tieall all the stock of the cos. owning i post 706 miles of road. inoludl 
ta Valley lines and the Trinity & Brazos Valley Ry.; also, by bone 
ba subject to the first mortgage. on about 1,039 miles of rhage owned by 
e Colorado & Southern and on the stock of subsidiary - whose bonds 
are not ws preneed under the mortgage, owning 556 matics Of read. making 
additi — 4 mies. on which there are outstanding $30,803,900 ander. 
ing Yonds: tal thus covered, 2,304 miles, on which { the total outstandin 
funded Aedi, “neludie ee bonds and all prior ene grereged $26,471 
V. 80, p. 1791; V. 91, p. om 214; V. 93, p. 1021. - . 


provi- 


-~_— 


EARNINGS.—Including fh Worth & Den. City and ail affiliated lines 
11 months from {1917 Gross, $16,913,881; Net (aft. $5,319, 729 


Jan. 1 to Nov. 30\1916_------- Gross, 14,824,725; taxes) 4,950,030 
REPORT .—R ye aoe Pag atl at length, show operations of system. 
ecudias the Fe Wort Denver City and d'Goi. 8 ¢" & Crip. Cr. e- 


Ph reg hel & sR RR., Colorado RR., Denv. Term. “y 
. (RR. and Ry. . Abilene & Nor. p wichita Falls & O 
Wichs “a Stummtord & Norw. y. in V. 104, p. 4,1 a. 
— Years ending Dec. 31— ea ending June 30— 
(*Slightly inaccurate.) 1916. 1915. 1915. *1914. 








Average miles__....--- 1, 1,866 
Total oper. revenues_-__$16,469, 345 $14,745,665 $14,172,978 $13,222,737 
Operating expenses._... 10,085,532 10,071,277 10,110,875 9,746,002 
Oper. inc. (after tax.) $6,383,947 ,674,388 $4-062.108 $2,821,328 
Total net income. ___-.- $6,347, »575,975 ,100,838 32.858 ms 13.73% 
a c aise: $2,861,164 $2,860,986 $2,847,880 
Sg SES 475,38 ¥ 637.808 330.738 
Sinking a sae 67 ,432 68,301 61,383 oer ,030 
Add’ns & betterments — ES eo 1 eee. 
Miscell. appropriations IE 2 temic is Geamiiniai | 2 panne 
Div. on Ist pref. ee (235170. 008 
avin ae Seer a: Segue Sh Ckeaee -- ewes 
Balance, sur., for year $1,993,575 $1,039,848 $553,767 $65,885 


Coren .—Chairman, George B. Harris; Pres., Hale melden. n. Ohissen: 
Sec. & . F. James, Denver, Colo.; Asst. Sec. & Asst. T T.8. 
Howland, Chicago, Tl.—cvV. 104, p. 1044, 2445, 2641; V. 105, p. 1103, ” 1208) 


COLORARY. srRinas CRIPPLE CREEK DISTRICT I RY: —Colorado 
other branches le Creek, ea oe Camero Victor, 5 m 
anches end apure 22 m.; to tal, 75 m.; of which 57 m. steam, x 6 mi. 
and electric an m. solely electric. In Jan. 1905 Colo 
amen uired all the stock except $900 com.. V.80,pD 93) ni, +28. 
Leased to > At 
6. VO 
b. 1907, June is 000, 


A retire matge. 
bonds yearly at Sihy io first then at 107 56 for bye ears, then 105 
next 5 years, 102 & for ears, thereafter at par. V. ob: 345: 

Pres., B. B. Greer.—(V. 88, p. 822; V. 94, p. ios, 10 Pp poe 

THE ADO WYOMING & EASTERN RY.—Owns 
un (THE) COLORADY Laramie -, to Coaimont Ee 111.35 


from th 
ETA located. ai g June 2 914° 
Sune 4.1914 of Laramie Hahn's Peak & Patti Pavitic _ tt 7 


Successor 
Moy 12 and 18 per et i 98, p. 453; V. 98, p. 1766. 1845. 

Henry Sanderson and Trowbridge iene as 
voting trustees ge np Ay eg FE pty Ay gh 
income bonds shall have been paid and the currert interest paid regularly 
as the trusives inher digeretion may deem not 


EARNINGS. att mos., etl ey 363; sentams. “se 430 





Jan. 1 to Nov. 30. (1916------ Gross, 105,211; rents) ’ 
UMBIA, NEWBERRY & JAURENS RR.—Columbia to Laurens, 
8. 78 1 Ey BED 00 Bonds wi , but reissued as 3s in 1900. 
cutiticntes t ba eee EN See a Bonds issued, 
July 1917, $11. i last accounts had also out- 
% non-cum ‘or funded co ae and A453 
and on Dec. 31 1916 lo one aed bills, vaya: le, $40, 
EARNINGS.—11 mos., (1837 ~~. -Gross, $365,417; Net(aft. $87, 981 
Jan. 1 to Nov. 30. |\1916.---Gross, oan 163, rents) $1,374 
Year ending Dec. 31. Gross. Net perges Balance 
ae sisi Hattentene 54,893 $115, 626 “Hses $57 21 sur.$62,673 
SO OS aR 0 34:591 "191 50,792 def. 12, 010 
President, J. F. Livingstone, Columbia, a 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O. 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
A. from Dec. 1869, in connection with that road, to the eo Posbaree Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease s 
gutesd by P. Ivania RR. Co. Since ~~ 1913 the quarterly - in 
3 on Me ve been 2 1-5%, making the yearly div. vey Se 
a D 
CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., Groveton and the White Mountains, 450 miles in all, 
including oo & Keene, 30 m.; ovess jointly, 414 m.; 35 m. double 
track. Owns Comeord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, , 17 miles, and Nashua & Acton RR., 20 miles ( 
On June 29 1895 ye to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
Sivars" nents, but in Feb. 1918 ya (affirming dividends of this —- 
y were as usual (w ut or ease). 
Eee plan under B. & M.—(V. 104, p. 256, 1263.) 


CONCORD & PORTSMOUTH OUTH RR.— —Owns Portsmouth, 
ohester. N. H., 39.82 m nceord RR. in 1862 for 99 
$25,000; 7% on stock a ay org. exp. Operated by Boston & 

CONNECTICUT & PASSUMPSIC RIVERS RR. .— White so Jct., Vt. 
to Canada Line, 110 m.; 999 years Massa oy Ys Valle Ld ane 


H.. to Man- 
poase rental 


fles. 
Owns all —s "stock ($350, 000) of the Newport New- 
Canadian line, 21 miles, operated £A.. lease by Montreal 


tA Atlantic Ry: (Can. Pac. system) and guarantees {ts $350,000 Ist 30-year 
ds dated Jan. 1 1911. . 91, p. 946. ’ 


"LEASE veo Jan. P 1887 blo to the Boston & Lowell for 99 years 





on 8 basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. ne . received authority to purchase stock. V.92, p. 1108. 
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ae eg COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{Far abbreviations, &c., see notes on first page] Road ical Vaiue % Payable | and Maturity | Dividends are Payable 
Col Wrom & i & Griopie G Fist et Ast Tet Me ABzct|”___| 1904) $1,000 6g |J & J\July11929 |American Tr Co, Boston 
g ZC ak c Oo 
lst ZA Fes $2,500,000 sik BL” ETI 112 1914 100 &c 6 : JI & JJ 4 1 Guaranty Trust Co, NY 
Gen M (income) $1,600, oo et siaheniaon 112) 191 100 &c WP OO hieuuadou tS ES CS Fee Pee ae eee 
mn See? b & Laurens—ist 12, per m.SBaz 75 isa7 bees -000 3¢ WJ & JiJuly 1 1937 Safe Dep & Tr Co, Balt 
& Green ville—See Southern Ry— al ae Hock jing x 
—~ +4 & Xenia—Stock 8% r a in Stich dessa ola St aan | 50 in °17|_Q—M |Mch10'18 2 1-5 Columbus, O 
d & Claremont (N H)—First mortgage_-___- 71; 1914 | ,000 5 ¢ & JiJan 1 1944 Met Trust Co, Boston 
d & Mon treal —Stock Class T(BO & i pret).-|  -.-| -.-- 100 7 Jan 11918 1% |Checks nated 
Stock Class II (B C & a 5m wedsheeRetnensinnitcmeias PRR Rta SERS 100 7 —J jJan 11918 1 brs 
Steck Class III (B C & Mod RN cdetcaartnnace a SET 100 7 Jan 11918 1 
Concord  seeaicen aoe Mt tor $6,300 5.500, 0007BB.20*| 383 1800 1,000 ‘ I & piyun Shion . Sat Det S & Tr Co, Boston 
- } . une e oO, Os 
Deben bonds cur. ($659,000 4s; $400. 000 3s —— ---|"97-99 1,000 3% &4)J & D)Junel1 1920 emer D& Pig Boston 
o do $500,000 3s; $200,000 5s____- ..-.| 09-14 | 1,000 3% &5\J & DjJune 1 1920 i. 
feacerd & & Portsmouth—Stock 7% rental 99 years 39.82} .... | 100 7 J & Ji\July 1917 3 4% atanienie i 
nn & Pa de Sn i rental 99 yTs...0* iid| 1863 1 100 ° z 4 4 7 4 1916 % |Safe 7 & Tr Go, Borton 
Massawippi stock guar same div as Conn & Passump } | Sonera 100 6 . F&A Fob 1918 3% do do 
Newport & Richford 1st M gold by C & P .z* 21; 1911 | 1,000 5¢ J & JiJan 11941 do do 
pewt pan Baa ne $3,670, oaeperiaed.... a 100 10 J & J\Jan 11918 5%|Boston, Mass 
Bonds mortgage for $1,000,000 gold_._._... ze ~--| 1893 | 1,000 i: oa a 2): it eee ewes 
wend aot Bak | syApatiepbacanscags orm some a 2. 1803 1000 ; 33 5 $ 5lJen 1 1933 i 1917 int Paid in Feb 
DRAB ge NY AR oaile # an an 1 
Notes, extended 45 days June 1916 (V. Peay 758) -z ---| 1915 (1,000 &c 6 F & A3l\Aug 31 1916 Augl1917 int paid in July 
6% notes due June 1 1916 extend to Aug 31 1916_| ___| 1915 \1,000 &c 6 S & TiAne Fi IGG) 1.26655. nnseakenoee 
Vermont Valley RR notes ext 45 days J’ne 1916 ---| 1915 | 1,000 &c 6 F & A3l Aue 31 1916 Aug1917 47 int poe Nov’17 
Conn (Phila)—1st M $15, ,000 p&i.GpP. 36, 1911 1,000 4g |M15& S/Mch 15 1951 Treas P 
Connellsville & Monong—ist M gs f red par_UPi xc &r ==-| 1905 | _ 1,000 4¢ |M & S/Sept 1 1930 Union Tr Co, Pittsb 
pas roy hee RR & Susq Vali—ist M $200,000 int guar_z; 19% 1 100 &o 5 M & N/May 11918 Nat Bk Goegtter a N'Y 
aoeeer pees mortgage gold (see text) __.-- x| Text | 1 | 600 &o 5¢ |A & OOct 11949 peste. 
pper 8 * North western—1st M $50,000,000 Gxc* 197 1909 1.098 6¢ iF & A hd "aes reat office, P n & Ne N m1 
First M extended at 4% in 1906 } CV 82 p 1322) ___xr 26! 1891 | 100 &c 4 A & O\Apr 1 1921 ™ ‘ . pia 
Cripple Creek Cen mmon stock ............- ---| euncnia 100 in 1917} Q.-M. |Mar 1 19181 Checks “mailed 
er referred oe eek on-cumulatiyes ooo z0*| “4i| 1808 | 1,000 tn Jota) SoM Mar ft ipoe |, L&T Co, NY 
agit - eo armers’ 0, 
Cuba Eastern—See Guantanamo & Western | ° 























SECURITIES.—Massawippi stock receives same dividends as stock of 
page and $490,000 of it (not included in the amount outstanding) Is pledged 

part security for 4s of 1893. Of the $2,500, pref.. $700,000, as also 
$10). 000 Massawippi Valley Ry. stock, was purchased Feb. 11910 ‘by the 
Vermont Vailey, under its option, at par.—(V. 106, p. 395.) 


CONNECTICUT RIVER RR.—Owns from Spri 
mont a ry 90.13 miles; braaches, C 
Easthampton ast Deerfield, 1.04 
88. 88:15 m mls. ¥. 95. D. "1200; 


eld, Mass., to Ver" 
copee Falls, 2. 26 m.’ 
m.; ‘Ashuelot, 21.66 m.; total: 


LY 96, - 1838. Controls Sullivan County RR.’ 

Windsor, + 26 V.80, p. 1478; V. 81, p. byt 1723 

a ¥e,044 ages. oa 95, p * 879. In 1916 extens extension was nted on the $2,- 
00 i-vear 6 % notes ‘due June 1-2 and also on the $34 200, 000. Soa 6% 

the Vermont Me + pad Ry., Sw “ane iF $: foaran 7 ne Connecti- 

cut pony Fak. Co., till ome. 31 See B 02,pD 99 86e - 103, p. 239, 
758. On Aug. 31 1916 following the g rocstvership of "the Boston & Maine; 
James H t and receiver of — ” Ray made receiver 


Hustis, Presiden 
of the jos River RR., the notes remain - 103, P- 

Div. of 5%, due under lease, was paid July ory, Bt cS Jan. 
int. on bonds, while paid as rental, was not, until Feb. 1917, paid to bond- 
holders. Interest was then ordered paid unti) further notice both on bonds 
and notes as and when received from receiver of B. & M. RR. In July 1917 
the Feb. 28 interest on $2,000,000 Conn. River mgeee was paid, and 
e Nov. 1 1917 the Aug. 31 interest on these notes. 105, p. 180, "1522; 

V.104, p. 257, 663, 763" 1387, 1591, 2451. Interest in Feb. 28 1917 on 
Vermont Valley notes was pa Sept., and Aug. 31 interest Oct. 1 1917. 
V.105,p.1310. The directors in Sept. 1917 formally eres the B.& M. 

searganieation ; plan. See that company, V. 105, p. 

LEASE .—Leased for 99 years from > aay 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) ak. 10% per annum on capital 
So 00 000"Tor orga fa ne a to stockholders: also interest on bonds and | ig and 
— Billings, W 


Treas eingtiok id. \M (V. ios. 663, 
e ass .— 
763 icoree B. wera 2451: ive 105. Dp. tO, $309 >. 


Connectine RY. (PHILADELPHIA). pened from Girard Ave. to 


843. 
1 1918, but 


yg Chestnut Hill, ds m.; ms branches. 
., 23 m.: total, 36m. V. 103, Meo & Stock ausheciand, ¢ 00; 3 Out 
, $4,116,650, of which | sR D 3 


ae ~~ 
pal y ZEB 


1916, ag $ fe) t 
& Tren 2862. 2 Dividends 4 


ton R teralnating Feb cS. 18 2 

In 1911 made a new ist mM or $15, in Obs of which 7 ae 

» by Penn. RR., have been sold 000,000 of these Oct: 1916." V 
p.1 x V. 93, p. 229, 730; V. 98, p. 522, 610.—(V. 103, p. 1508.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville mil NO : 


'To3. 


.Pa., 15.68 miles; branches and spurs, 16.70 m.; total track, 
22.38 miles (connecting Penn. with Monongahela Ry.). I ncorporated in 
Penn. Mar. 11 1995. to Penn. RR. til Jan. bee ag Tn. at rental rental 
to 4% on cost of road, taxes, Operating and malatenance 
more than sufficient to pay interest erases 
sink. fund at or before maturity. Bin. fd. hay * Pog: ° 
to call bonds in n order, but to be k “eve. 
700 ,000. Controlled by or in interest neneet, of 8 
- H. Clingerman; . and Treas., J. f §: Steal Corpgration. Pres. 


COOPE ERSTOWN & CHARLOTIE VALLEY ,000 
wned by Del. & Hudson Co., 


ich aloo. ov yg 
Gra. f the $350,000 stock of Coopersto a bose 00 
©) OF e wn 

Sr iste See Centre “3.96 th; Bot fs 
from Jan. 1 1889, epemons & usq. Valley BE. | co Share 
lotte Crossing, with branch to Cooperstown 1 Jet, yin.» guarantee 
in Bterest on the latter's $200,000 5% bonds. Vv. ip: A508 ding 
Dec. 31 1916, gross, ; Oper. exp. & ner $67,053; loss from oper., 
# $6; ao income, "380.886 rentals, $12,288. Stock, $45,000, owned 
y Del. & Hud.—(V. 77 see ) 


Copree RANGE RR. ~“catumet, Mich., a Mase oF 4 with Reonsone, 
41 Leases 


tal, detracks, 15. 84 
miles, Ls yo acc. 1.66 m. Stock, er Dr "300 maa which ¥i¢ 839.500 
owned by Copper Range Co. por mile os to $20 0,600 per mile o of main 
line and branches and $15. 000 of ~ v4, Divi d, 10%. paid 


Nov. 1909 from: 4 accumulated surplus. 
BARR INOT « —11 mos., {1917 - -Gross, $882,476; net (after $147, 693 
Jan. 1 to Nov. 30. 916--Gross., 0,606 368; rents), 230, 
oot ending Nee: 31 1916, gross, inst 811.3 BAe in 1815; 
after taxes, $265, tig ainst $ res., A. Paine: 
vp F. Ward Paine; Sec. & Treas., --.-.---- Boston pale as 106, p. 188.) 
COPPER RIVER & NORTHWESTERN RY. — Owns from Cordova: 
Alaska, on tidewater, through the Copper 1 Me bby, =A to Coppertelés near 
miles. Kennecott Co pe O jorpesetion CS. 10] (Vv. 10h. 2: 
ed to acquire all o aang Secues 
$4,.817,4 400 stock and $23, 0 000 198 BA. Ss. is ion yt A ed a 5 006 
cash dividend. V. 102, 


Bf Stock auth., $5,000,000; shares, 
$100. V. 99. p.*410. Year 1 16, 1gr088, $2, 911. 207 net, after taxes, § “$1. 765. ees: 


Pres., Stephen Birch; V.-Pres. , Robt. W. Baxter: T 
Bec ec. W. E.. Bennett. Office, 120 B’way.—(V. 102, p. >. 152, 1625. e113: 
p 


«CORNWALL. & LEBANOW RR.—Owns 
21.66 m.; branches,4.78m. Pennsylvania RR. 
1916 owned $800, 000 ‘stock. V. 98, p. 696; if 

there was $151 200 ponds in the com aye reasury, 
DIv}'9 98. Ast ‘00. 01. ’02 to 06. ’07. '08.” “Yo wld. ‘18. 14:15," 16- 7. 
5 5% ph ae 10 y'ly. 

- 11917 Ss its ch isc ae Gross, 
NR ee Gross. 


Lebanon, to Conewago, 
ve 105, .D. "181) on Dec. 31 
4% - On Jan. 11917 


ae ik. — mos. 
Jan. 1 to June 30. 
Year ending Dec. 31 1918. 


 fross, 8 525,550; net, 197. 561; other income, 
$5,783; int., taxes, &c., $95, divs. (8%), $64,000; bal.; sur., $44,128. 
—(V. 102, p. 1546.) 


“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 


$254, 358: Pid $56. 708 
a. 399; net, 92.749 








CRIPPLE CREEK CENTRAL RY. ---Milsoge 39 June 30 ps: 


Total. 

oa ek & Ont. Sprgs. ae. & lenoet Hats. ae 40 39 O4 111.34 
an erm - merged above co 

Aug. 1917 ..... " Sia) o Seis eves ee aiacudanaca, pe aoed ada deen 29.40 15.59 44.99 





i ee i 100.80 55.53 156.33 
fone tenncnanggh (per ame ty in . 78,pD. ote V. 77, p. 1542.) of a Denver 
& Southwestern, foreclosed 4 1904. . 79, . 1461; V. 101, p. 1184. 

STOCKS AND BONDS. aan stock, 4% non-cim. ref. 
stock. $3,000,000; par of shares, $100. 


500. 

yp p. 1156; V. 85, 
DIVIS.—’05. &. aie 08. %. *10. “11. °12. oe. 1916. i917. 1918 - 
m. %--3 7H 6 O 4 ? 3 15 14% qu 


4 4 -4 4 4 4 4 4 4 
In Feb. “1916 an extra dividend of” 10% was declared with the quarterly 
1%, on common stock, both payable March 1. In Mch. 1918 the common 
dividend was 14% quarterly. V. 103, p. 493. V. 102, p. 521. 
REPORT .—Year changed to Dec. 31 but no report will be issued for 1916. 
Report for year ending Dec. 30 1917: Total net income of parent company 
above all expenses, $62,821; dividend on pref. stock, (4%), $120,000; com. 
div. (6%), $150,000. A. E. Carlton; Sec. & Treas.. E. 8S. Hartwell. 
Office, Colorado Springs. mol . 105, p. 997; V. 106, p. 601. ) 
CUBA RR.—Owns from Santa Clara, Cuba, to Banting o de Cuba, 366 
pies. branches, Zaza Jct. to Sancti S iritus, 8 miles; Alto Cedro to the 
Holeuln of ape. $. 31 m.; Bas 0 branch, 11 m.; Jatibonico branch, 114% m.; 
1 : Manzanillo branch, 324% m. Bayamo ‘extension, 
_ ea Senneh 17 m. Pi . 619 miles. 
es Feb. 1918 construction was in Rte rogress on Fomento-Trinidad-Casilda 
branch, 39 miles; on Cam jor S & writes RR. extension to new deep- 


V 108" SEY owns the Gutstandt 15,550,- 
y $i. 3983) D. 288, 663 


000 co pref. 98 766; V 663. 
DIVIDENDS. oy 1909 1910 1911 “big” 1913 a? "15 °16 17 
Preferred ..........- 1% 3% 4% 6 Bee 6 
Common (in cash)... -.. 6 6 none 
Also on com. in com. stock in 1916, Jan. 20%; June, 25%. V.103, p. 752. 
In 1917 ore . shares received usual 6 8% F.& A.) 
On Feb. 1 1918 paid a scrip dividend of 3% on “the pref. stock, redeemable 
on Feb. 1 1921, or garlic at a ones of company, with 6% interest payable 


annually ee. of: 106, 
BONDS, & o's M. onde ids application to list, V. 86, p ee c. 88, 
451; V. 89, p. 162; V. 91, p. he 5% improve. & quip: bor 
of 1910 oe tinned to 12 100. ber mile (excl. sfdings Aa uly 191 
4,000,000 were a . tts 
e qompeny having eh in Nov. 1915 the entire 2 $3. 00. £2 a 3% gold 


stock of the ameqguey & Nuevitas RR. an issue of $3 
notes was made in the name of the Fidelity 7 Trust Co. of $3 00n: nae * 
finance the uisitions. These notes are teed, "principal and rustee, ¢0 


est, by Cuba RR. and are secured by all of sa 
were callable Nov. 15 1917 7 at 100% and oy aS p. 938, 752. Loans 
peyabie ( (as of June 30 1917), $2,475,000 

NINGS.—For 6 months ending ec. 31: 

Gross Oth. Inc. parece Balance. 
eae $4, 551, 515 $1, ize. 273 $7,924 863 638 $508,559 
ee 3,175,176 98 3.078 5,055 538,973 449,160 

REPORT.—Year ending June 30 1917 ven in V. 105, p. 1992, showing 
income greatly curtailed Oz rovelayon ny 37: 
June 30. arses I ef .Divs. Come . 
1916-17-80, 452 408 $1934 146 $140 315 $7) 00 ©) stoner 
i3tt-12-- = 815, 697 3,523,659 978, 600,000 720,000 1 225,414 
1914-15.- 5 2065 714 ata Oe 356 600.000 600.000 

e H. : V.-P. and Megr., Charles R. Hudson; V. -P.» 
Arthur "Ganoul: Sec., I oars Cc. me ie Treas., H. W. Snyder. 
83 Sontgomer St., Jersey City J.; 52 William St., N. 101, 
e eb Mf 103, p. 493, yea, 758, 938; V. 105, p. 715, rst 1992) 

Dp. 


heey) ERL cam ¥ PENNSYLVANIA RR.—Owns from Cumberland, 
, to Pi ont, W. Va., and several branches, 51 miles. Owned by The 
Gunsolidation Coal Co., which uareptoss by endorsement the first mort- 
85 if 1?” Fay and 1916, val 88771 7, teh nos. "S81 75, otherincome, e 
al. year ne ° 

$219, DP ar8; int., taxes, &c., S208, B88, , sur., none.—(V. 85, 401.) 


CUMBERLAND RAILWAY & hoe ‘CO. —Owns road ere s ringhill 
Jot. to Springull Coal Mines, N. S., and Parrsboro on the Bay o eee 
32 miles; also coal acres, timber lands, &c. The Dominion ape Ses Coi 


ti late in 1910 arra ed to acquire the $1,000,000 stock, w 
quchanped for $600, 0.000 D Dominion Steel common stock, the $979, “000 oe 
bonds guaranteed by Steel Cor 


und cing ge 8-000 O00 Dont; providin me future requirements. ‘9 Dp 
er a mtge. for ro ng for u . 
1629, iy6o.¥. 92, 10061 1435; oF, D 1583 Leased to Dominion 12; 
Co. Earnings Sociedad in report a AO Sy —(V. 97, p. 583. ) 


CUMBERLAND R.—Artemus to Wheeler, Ky., 10.2 miles, and 
Lansford to Anchor -7 m.; total, 12.9 miles. "incorp in Ken 
in 1902. Stock auth. * $100,000; outstanding, $20,999; par, $100. Bo 
($3,000,000 auth. issue) outstanding June 30 1916, $1 1,028,000. Year 
ing June 30 1916, $52,039; net, after taxes, 19,551: int., &c., $29,7 
bal., def., $8, 903. Pres.. R. W. Stone: Sec., J. L. Stone; Treas., A. J. 
Hazeltine: Auditor, A. ©. Matheson. Office, Artemus, Ky. 


DA AYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O.; 
141.15 m.; trackage into Toledo, 1.15 m Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on bret. is secured by mtge. of 1871, but the pref. carries 
n0 voting power. V. 56, p. 813. Beat of 1856 Is held alive under mtge. of 
1881 . 91, p. 1446: a 92, 18. Status of stock and bonds vie andie 


turbed A plan of 1916, by eaten B. & O. RR. took over , under 


lease, along with main line of Cin. Ham. & Dayton.—(V. 92, D. 526. ) 
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44 RAILWAY STOCKS AND BONDS [Vox. 106. 
st PANIES M@es| Date| Par | Amount Rate Last Dtetdend | Places Where Interest and 
(For eouthitene 7 Fog =~ on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtty Dtotdends Payable 
—Co stock Fn 9 soserioh ; anes $100'$15 ,000/|See ti See pexg (See texG ewww een n nen ee wccwecsee 
sans Sy stock, 6% ae aeaee 510.000. 000. ited nie 100 16,000,000 6 in igi F & A/\See text a - 
Fist as fog PO Rea ponmie--------meyer,| 602 1608 hoon do] LEH) BE he STAY 11068 (Novag s & OnE, 
*uree-yeat secured gold noves callable wes text Pe*| <--| 1915 | *1,906) 3.000:000| 5 & |Ma&N 15|Nov 16 1018 Phila. Fidelity Trust Oo 
ge dee eptaerad eant"i0bo-05-Y = HBR) 1 Heo) by rendu Mateo baled Snce B Oe B 
do “due $98,000 and $97 000 s-an ¢- Lseonwe -.-| 1916 | 1,000 1,755 M & N|May'18-Nov '26|Guaranty Trust Co, N Y 
Cumberland & Pennsylvania ro in Kiar]. | 1908|  Tooo| 2 ts2:000 cM & Biker tt, |faaiie rest Oo.” Bolt 
Lerlgnd R oat M $3,000,000 d Fold sind 12.9 1908 1000 1,028,000 g J & Di\Junel 1958 Guaranty Trust Co, N Y 
umberlan &s Co—ist 58.000 2 6 gs. 1910 1,000; 1,167,000 6g A & O|Octl1 Mon , Canada 
berlan —See Pennsylv 
met : stook (3 36% guar OH &D)| ---| 1871 50| 2,401,950, 8% |A_& OlOct 21917 134|Cineinnati, O 
‘et oF SAI 10255, beg 1917.0 iii 18st 1 oo 3°728'500 4% (5) |J wy a\san ? 1831 2715 p X ae NY 
s7ton Union aion Ry—First mige sink fund call par__Fx Bo 1:000| 7"388:000| °4@ 7 & July 11949, |Parmers’ I. & Tr Co, NX 
oy lle. A call 105 s f begin in 1916 ---| 1914 £100) See text 5 M & S8/March 11924 /|Bayonne, N J, Tro 
ware—Stoo athe pesioaiescniiaaioss 245) -_- 25| 5,078,275) 8 |J & J\July 11917 4%|Checks matied 
wars Peta tat sis gapana kts ie 108) RR BRR gO? 98 THR bet an ltt Se Se Taas 
mee “<<< ’ ‘° ** 
«| , yy 4 oe 30.97, 1905 1,000; 1,800,000 3% eiF & AlAug 11955 Mech Nat Bk,Trenton,NJ 
ware . orthern 
Basra 4a . roe ees 500 (text)... “ia 1874. | 100 7 43.608 000 9 a 2-7. Sept + 1924 2% Cities 3s Nassau x. NY 
Adirondack let M cor sy Silent Usnerar| 87 1,000! 1,000,000| 4%¢M & Simon 1 1942 do do 
ist&RetM 000,500 g's fred 107 3s beg’i8.xo°ar*|  __- 1908 1.006 #0 aot oop te Mo& NiMay 1 1943 ao do 
Convert bonds Wc wanna miocouinns ienid 600 000 Oct 936 
Equi lien bonds $10,000,000 ¢ s f..Usm.xo* &r eis i907 1,000 $67'000 4% ¢5 & Ji\July 1 192 do do 
Eieiel dal ats ealietis Gee ta Usyc| .7--| 1917| 1,000] 9:000,000| 5g |F & AlAug 1 1920 do do 
Hudson Coa! Co debentures of 1902 due 1918_-_.-.- ---| 1902 1,000 200,000 4 DE &. TE Eee letindegsnoseccneqecses - 
Bluff Point Land Im ement Co lst M g gu-.zc* ---| 1890 1.008 300,000 4 J & dJiJan 11940 do do 
Vepteoues: y Ore & I mtco o ite ---Nae* oe aS 1, 1.300 O00 4 J & dJiJan 1 1942 do do 
Utica Clinton & Binghamton RR ist M_-.-.-..--- ---| 1889 1,000 ,000 5 J & JI\July 11939 N Y Trust Co, New York 
Sy fee ee ea Gis aGe | =| | AB OA an BAS Ba teaL HE oo lQS ak Beooe Yok 
’ --- ainda ’ , an . 
OMangor @ Portland mortgages gold--.-----..--- “27/86-786) 100° &e 6g |\J & J/1930-1 "do do 
1 
YTON EDO & CHICAGO RY.—Owns Dayton to Delpbos, of Se eoetent hoc Ge 1 ie Sie and, in poet te the guntiase of ce 
bg: : ¥ a is understood, de! ting Bong iy Delphos to | lands in the and Schuy ., ‘ A 
e, mi es. ccessor Jan. 4 1914 of Cin. Dayton & Chicago Ry. DIvs.— Wie "88. fx to 98. "97 to “00. 01 to 06. ‘07 to Mch. 18 
+ x as ee ate po bg me 6 M3 the old ee | saled os Since 1886__% 7 yearly. 5 ge gel : +g “ yt a 
u stoc new compen > rted poe . p- 1082, 
Soveporasion on Nov. 15 1917, $300,000; total wat zation approved porpe. ‘xe—“Equlp. 4348 Olders authorized a First ee etundiie iaere. 
by Ohio P. U: Co on Nov. 19 1917, $750,000 fficers, John Ring- | gage tor $50,000,000, bearing not over 4% int. and i 35 years, aud 
Pres., with office at New York; Chas. V,-Pres.. Chicago, subject to redemption as an entirety only at 107 4 on any Int. da 1 vo be pal 
0. G. Van Zandt, Sec., offices at Dayton =. 105, p. 2272; V- 106, p.188.) May 11918. One per cent of the amount of bonds outstandi mete 
AYTON & UNION RR.—Owns from Dodson, O., to mes | ~ pee. to the trustee June 1 annually from 1909 to 1942, to be 
31.74 m.; leases Dayton to Dodson, 15.30 m.; + fotal operated Comiear ter improvements and extensions. Mn the issue, 56,500 000 
The Cleve. . Chic. & St. Louis and Cin. Ham ’Dagton Jointly, own the conaves to retire ou lst M. bonds; V. 86, p. 98, 1409 1580; | v. 37: 
386 stock. Year yh “%- Dec. 31 5 at “ $38.6 B96 480, 1419, 160%; v. AED S67, 1541; V. 20. p>, 61, "167; V.9 D. 1%8- 
other income, $3,530; charges, $38,733; bal., WY we. 97,D et 94: V. 96. p. 1156, 1700: 97. B. 1024; V. 98, p. 1168, 1844; v p. 48. 
oWAXTON YU UNION RY. —Union depot at g tahoe O. Used o Pitts. |, The stockholders on Sept. 30 1915 authorized the issuance of $14,451 000 
oa Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton ——- 5% bonds, which were offered to stockholders. e - may at 
& Union eR yo tne aE, under lease which provides that interest on ope of holders at any en oa mea | 1917 up to Cos 2 I af ee 
bonds an and other expenses be divides between them on train basis. Stock. | into paid-u cap at the rate of $1,500 bonds for 
For year ending Dec. 31 1916, , $107,578; | Of stock (with an adjustment of interest an end). The en issu, 
Men $08,773: oth other income 1125 interest, oan aly &e. . sur., | Dut not © pert, — = ames for redem oon 2” notice, as oe op any 
ere Pres. 4 tsburgh, omand ig cin. | sem. ereafter, on F ie and int. 
pod 0.—(V. 73. D nae tt By Ba.; Sec., R. 0. B Cin but if so called d conv os hy may! converted 
MDEATH VALLEY RR.—Owns I line in Inyo County, Cal., to the Biddy 1356 to 30 Vers Sema —— callday. VY. 101, p. 773, 1092; V. 102, p. 800. 
art borax ne 


3 miles. Bonds (all or part) guaranteed by 
the Boras’ Consolidated, Ltd. In Feb. 1918 was authorized to issue $34, 100 
goes to that ; onan in connection with retirement of £7,000 bonds. 
108, Pp. 715 June 30 1916 ry Brvegercn oo | $118,900 stock and 
$010 328 bonds. For the year 1915-16 were $123,538; total 
net $93, 810; O; remeals. int., &c., $18, 8975 dive. $4,275; bal., sur., $13,576. 


—(V. 106 
ELAWARE Maps Pennsylvanta RR.)—Shellpot Cr 
Delt clmar, Ma. 0 ee geen. Ceneroviie. Md., to aovecene. 
Del.. $208 Oxford, , 54.27 m.; Seaford, Del., 
Seeketias, ma. 3 96 m “aa, el., oak i Chestertown, 20.52 o 
other branches, 7.22 m.; total, 245.15 miles. V. 67. p. 1356. 


to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the ne eck) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% ve 
the o pete stock dividend of 70% peng pele Ze, 28 1910; 
pom os A, ng or of 20% and an extra cash dividend of 5%. 

For cal. year 1916, rental, $431,764; other income, $68,652: charges, 
$76,344: dive. , $406,262; bal., sur., $17,811.—(V. 94, p. 123, 278.) 


w OF LAYARE & BOUND BROOK RR.—Bound Brook (Central RR. of 


) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East 
Brenton RR., 3.05 m.; total. 34.02 miles. Total track, including 2d, 3d 
and 4th tracks. s 8.09 miles. In May 1879 leased for 4 
to Phila. eading.. hy $213,107.50, paying interest and 8% 
gaa ag ge 

DELAWARE " HUDSON co.—O none railroad lines from Wilkes- 
Barre, Pa., v lbany and Schen + mquess Point, N. Y., on a 
Canadian | line, with branches to Binghesston Troy, Lake Placid, N. 


Rutland, Vt.,'and other points, a total of 969.38 miles (of which 345. “3 
miles are owned in fee and 459.70 miles are leased or controlled through 


stock ownership), viz.: 
Steam Lines ound (345 m. ) Méiles.| Lines leneet Sle these cos. Miles. 


Oarbondale to Scranton ,Pa. ,& et: 22|*Albany & Susquehanna_______- 43 
LookoutJct. to HonesdaleJct..Pa. 28 ae > a 190 
Nineveh to Jefferson Jct., Pa_... 22| *Chatea lacid RR.. 79 
OherryVal.Jct toCherry Val. »N.Y.21 Other leased RENE ES ae 48 
Charlotte Crossing to Davenport reas ae “(erackase)  elvcnatiel 35 
| it eS. BROS ear Boston & Maine (trackage) 


4 
y to toe ep N.Y.14| Other trackag 
Greenwich A Salem Jct., + ae vias 

Saratoga to North Creek. N yp ale 


Whitehall to Rouses Point, N. Y., 





FI LR BW Total operated Jan. 1 1917 ...909 

Second track Jan. 1917, 347.67 m.; ; third track, 19.12 fourth 

20.52 m.; yard track and sidings, 656.27 m eae omen 
Also leases Utica Clinton & Bi “and ‘Rome & Clinton RR., 44 miles. 


HISTORY loco: = fated } ril 23 1823; hanged ri 
.—Incorpora Dp name changed April 28 1899. 
of the largest and carriers of anthracite coal (V P36. - 913) 


In Nov. 1917 the com A. 8 coal tonnage in ground was estima to ag- 
Frepate between 700, ,000 and 800,000,000 tons, being approximately a 
re, 7 supply on basis of fresh-mined operations at that date. V. 105, p 
093. All coa produced from the yt ame 8S mines is sold at the pit = 
5 the Hudson 1 Co. (V.89, np. 14 The canal was abandoned and the 
cost charged out in 1898. The a ‘Gravity"’ road, built in 1829, was 
broadened to standard gauge and o opened for regular service in 1900. ' The 
companies | taken in b meter inclu Adirondack Ry., Schen. & Duanesb. 
RR. . & Canada Ry. Cherry Valley Sharon & Albany RR 
Allied PRE ag —(a) Entire capital stocks gees: Quebec Montreal & 
thern Ry. Co., Naplerville Junction a Greenwich & Johnson- 
ville Ry. Co.,, Schoharie Valle By. Co., United Tae. Co. and Troy & New 
England Ry. Co.; (b) one- the stock owned: Wil penere Connecting 


RR. Co. and Schenec. Ry. See list of stock, &c., holdings, Y, 1ee p. 1482. 
Sad 102. 0 ins 1917. V.105,p.767. Anthracite rate case, V. 101, p. 2072; 


Albany & Susq. stockholders were held by higher Federal courts to be en- 
titled to ee sovte 39.000 interest effected by the refunding at 34% of the re- 
maining $ of the $10,000,000 issue of Albany & Susquchanse 


RR. wa 1 ba increasing the yearly Fonte pale Vv. 85. 721; 
V. 83, p. 1036 80, 7% 1174, "1362, 843° - 88, 938, Poses v. Pao. Pp. 
1068? ‘1141; V. To Jan. 1917 ‘33° 556 ‘000 A bonds had 
been exchanged yi 5. & Hi. stock. See Alban f Susquehanna. 

Sin vot, Fund.—The sinking fund, created 9 1899 and ‘amended 
May 10 1910, receives out of the yearly net rofits Ls less than 5 og ire 
ton’on coal mined, and has accumulated 5,235,280 from 1900 to 1916, 





which amount has been applied to the purchase and retirement of $1,288,500 


The 39° “900 0000 3 3-year 5% issue only) on notes of 1917 due Aug. 1 1920. 
are redeemable (as an entire issue o: ty) on any interest date on 60 days’ 


notice upon ene’ ofa aby mae to % % for ooh “< months until 
mere, oy ane secured MAY ma $7,300,000 D udson Co. 
Ref te gol geen due 1943; $3 ,000 Albany & — oR First M. 
3%s g., due 1946; and $400, 000 A & Susq. RR. a $500, 
Rensselaer & Saratoga RR. Co. guaranteed stock. V. 105, p. 389. 





EARNINGS.—12 mos., {1917 -Gross, $29,935, 653; i (aft. $3,867,715 
Jan. 1 to Dec. 31. 1916_Gross, 26,595,974 its), 5,4 ‘447 
For the three months ended sent. td 1917 (Vv. 105, 2 D. 2183, 2093): 
3 Mos.to _ Gross a A a — ne oy 2 aes 


Sept. 30. Earmi arene. 
"63 $2, TL 660 $1,216, 367, Os Reg aR $1,: rect te? oe 


Paro 
1917-._.$8, 375 909 $1. 
1916_... 6,888,527 2,032,874 250,086 1,300,942 956,318 25,7 
o it 


REPORT. Tite ed 1916 in V. 104, Pia 1482, 1501, 1794. 
15. 
211,397 


Year en 
9, 300, 552 9, ‘84 
$26.634, 426 $23,787, +519 $22: "722 "062 








| a RDN NE Rao $8,523,331 $8 963.893 7,534,111 
Coal department (net).........-.-- 23,303 776,03 
Ge a i adsoainotiw 1,253,227 1,927,130 1,925,472 

Total net income............---- $9,899,861 $il y+ 1g Est) $10, 1. ph 

sitecememeous RESET Ss Ri $1,928,475 $1.99 352 $i. 997.679 

nterest, taxes and miscellaneous.... 3,813,014 268 3'492, 
Dividends SE DP bdcecncnccccs 3,825,270 etter 3,825,270 

please ESP eee $333,102 $2,246,171 $784,524 

coal department in 1916 showed: Earnings, $i .758,765; expenses, 

15.0 ‘020. 372; net, $738, "393; in 1915, earnings were $15,860,677; net, $776.- 

OFFICERS.—Pres., F. Loree; Chairman Exec. foun. - Oly- 
past: V.-P., Chas. A. Soe Fer i Lh Williams: M, -P., 

. P. Gutelius, Albany; Asst. to Pres. and Asst. Ah . Schoi field: 
Asst. to V.-P.. G. H. Parker; Treas., C. A. Walker: Sec YM. Ol hant: 
Comp., W. H i. Davies, 32 Nassau St., N. Y. en. ors F.P. — jus. 

eons Olyphant, Geognes M. Denew. jae r F. 
illiam 8 8. Opdyke, Ar Archibald Russell, Porpetus Vanderbilt, 
William ~ ol bt ag . de Soames. George ae 


Lovett, “Charis Weston and Robert O. by 8 pod 108. 
Dp. poabbs 2183 2183, Said. V. 106, p. 498.) 


DELAWARE LAGKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., oppc ave - Y. City, to Buffalo. N.Y 
410 m., with branches to anthracite r - &0., ; 47 m.. viz: 


(*see this co. 


Lines Owned— Miles gon Leased (Conct.)— Miles. 
N. J. State line to N. Y. line__.-111 ee & SyTaeGe...cccscunse 35 
Branch to Northumberland____- 80 ota te Binghamton &N. Y.. 81 
I Be on amit eed aa 21° “Ri of N & Susquehanna 97 
Erie & Central N.Y. ay -96,.p.202) 18 oe. mB. How tore Rue 11 
Bangor & Portland Ry_-..-.---- 38)* NS 8 
Hanover & Newport gf - deculallak de ath 7 = Oauttolied 2. _ 3 

Lines Leased—(See each co.)— RECT 1 
*Morris & Essex and leased brehs. 176 Lackawanna & Montrose RR... 11 
*N. Y. Lackawanna & Western-- 

*Cayuga & , Coageenenme Siie th aslnghinn _— 
i es Total operated Jan. 1917_....980 





ne Railr 8 
Oreott f from Clark’s Summit, Pa., to Hailstead, 


8 miles, cost $10,000, 
000 to $15,000,000, was completed in Nov. 1915. 


v. 101, p. 1627. 


HISTORY, &C.—Original co mpeny chartered in 1832, present title as- 
sumed in 1853. In 1903 LR entire stock N. Y. & Hoboken F Co. 
In June 1909 the D. L. & W. Coal Co. was incorporated with $6, ,000 


authorized stock, to act as selling agent for the company’s coal in Pennsy}- 
vania, the railroad stockholders being permitted to subscribe for its stock 

ro of y “eo extent of 25% of their holdings. See extra dividend below, 
¥s9 V. 90, p. 557. Quarterly dividends of 24% on the coal — 
pany mo. were begun in 1910 and 20% ext. was paid in 1913. V.90.p 

nited States Supreme Court on June 21 1915 in the suit brought b 

the Government held that the company, under the contract of Aug. 2 1 i by 
violated the commodities ue of the Hepburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V. 101, p. 17), in its relations with the D. L. & W 
Coal Co. ‘A new contract has been arranged. V. 101, p. 47. In May 1917 
suit over Morris & Essex lease was settled, Ma guaranteed dividend on 
M. & E. stock being increased from 7% to 7 V. 104, p. 2116. 
V. 100, p. 1509, 1832; V. 102, p. 1896; over Sze. Bh Pe N.Y. lease, V 103, 
p. 1980. Anthracite rate case,'V. 10 y-3 Vv. 102, p. 1357. Govern- 
ment regulation of coal prices in 1917, 105, p. 767. 
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46 RAILWAY STOCKS AND BONDS (Vou. 106. 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (| Outstanding % Payable | and Maturity | Dividends are Payable 
j 
| | 
& Bridge—Ist Megup &1sf1%GP.xo*| 10 1896 | 1.000) 1.254.000|, 4g |F & AlAug 11936 Penn RR Oo. Phila& N ¥ 
og et Re a! West—Inc ist if $400,000 par .x| ..-| 1909 | 100 &o 700,000 |To 5% text|July 1 1939 ‘Ridder &Co .5 Nassau NY 
Denver & Rio Grande—Stock common pod "text aa F ccniel  alabaine 100 C8 | | | REA SEES SERGE, (52 oser RASS BEAL R  R r si 
Preferred stoc -h. ok 5% non non-cumulative $50,000, sent wien 100| 49,775,670)...---.. J & J Jani16é it a Ottis, i‘ By: N : 
First Consol M 000,000 now Ist M ¢- Us.x0* &r {1-647 1886 | 500 &c 34,125,000 4¢ J & J Jan Nati Bank, N 
1,647, 1898 1,000; 6,382 000 4% e\5 & J Jan t i936 do 
First & Ret M nag gee, 600.060 1% cu red 110. Bane. &r*| 2,541; 1908 $ & mks|y32,922,000 5 F & AlAug 1 1955 Feb 1918 coup a. Y paid 
Séjuct M incomes © we Nxc*| 2.541) 1912 |$,£,m,&c! 10,000,000'7 in 1517 A & O/Apr 1193 iN Y, Lond,Berliné Amst 
Improvement M ( 00 per ang eS 1,647, 1888 500| 8335.00 56g J & Did 11 ‘National Park Bank, NY 
Rio Grande Western ist pF. (v60, pees 699 1889 |1,000 &c! 15,190,000 4¢ J & J\July 11939 Guaranty Co, N ¥ 
First Cons m sn at sos Oe xt) “a Zoe 699) 1899 1,000 &c} 15,080,000 4¢ \|A & OjApr 11949 do do 
Rio saad, Met firet mortgage SE Cex 180| 1890 ,000| x2,277,000 4¢ 3 & J July 11940 naitians. Coppell, N Y 
Rio Junction first mortgage guar_._._.Ce.xc*| . 62 1889 ,000; 2,000.0 5¢ iJ & DiDec 1 i) o 
Utah Fuel Co ist M $2,000,000 redeem at 110... @--| 1901 ,000 486,0 5¢ \M & S/Mch 1 1931 Guaranty Trust Ge. NY 
Valley Coal Ist M s f redeem at 115._..Gz| --.-) 1898 0 897,000 56¢ J & Jidsuly 11928 
Deny & oa hy Rest held ft a t tr $35-000 $100/$11.670.300 6 
— n vo -000,000-. cdl alate ee 0 Oe od nce inninenic hipaa eae 
ty $5560 00 gold redeem 105..Ba.xc*&r*| text) 1913 $,£.fr,&c)| 3,641,000 5 ° M & N/May1 1943 (May 1915 coup unpaid 
int: 3%, 3 yrs; 4%, 1 yr; then 5% --x| text 1913 §, £, &e| 4.427,000| 3-45 |\M & N/|May1 1943 do do 
Do cash int: 4 yrs,1,2,3&4%, ,then5%-z| text 1913 §, £, &c| 1,734,000)1-2-3-4-5\5M & N)May 1 1943 do do 
Adiustment (income) bonds $2,000,000......... ---| 1913 $1,000) - 2,000.,000|\Up t05%'|M & N/|May 1 1943 New York 
x Of which $1.777.000 tn treasury: there are also |$2,233/.000 not guaranteed 
y: “Additional $7,005,000 pledged under Adjustment |Mortgjage 
| 

















DivipaNpet 
Since 1903.-.(%)\ 17 19% 
Dividends previously 2 Fo Qe 
were in 1918 cha to 

as ~~ I On Jan. 21 1918 S paid 


1904. 1905. 1906-08. 1909. 1910 te Jan. 1918. 
yp aon 70 20% yriy.—see below 
10% p. a.) and 10% extra December 


uarter the annual 20% rate remaining 
1909 paid special cash divid dend 


age.) V. 105, p. 2542. 

Ne one-half applicable, if desired, 
ption of stock of new D. & Ww. Coal 

scoot dividend paid Aug. 2 1909. and in Dec. 1911 3 


Co. selling ene: also 
of Lack. RR. of N. J. [ 89, p. 41, 224; V.93, po. 1323; V. 94, p.549, 


pe. 
b 5% in 4% guar. 
LATEST EARNINGS.—/1917-_Gross, $57,211,224; net (aft.$10, 193, 564 
EARNINGS.—Three months ending Sept. 30 1917, V. 105, p. os hal 
After Other Bala 


12 mos., Jan. 1 to Dec. 31. \1916-Gross, 51 .580,8°9; rents), 10,589.00 











18 Mos. to Gross Net Interest Dividends 
Sept. 30. ee Tazes. Income. Rents, &c. (2 4%) Sur ~ al 
1917 .... 14,962,898 4,752,255 2,352,729 2,549,560 1,055,510 3,499,914 
1916 _... 13,269,266 4,448,695 1,717,567 2.266.354 1,055,510 2.844.399 
ANNUAL REPORT.—Annual meet: is held on PS genes aday en last 
Friday in February. The report for 1916 was in V. 
Year ending Dec. 31— 191 1915 ont 
aside veh eee $13. 364,007 $14 
phorchandice i cacndiccaudiome '229.865 18.742.617 Ye ‘78. 3 See 
ial eID son tne cn ak danas crib ow 8,674,863 ‘218.316 
Mate express and miscellaneous. ----_ 5.200927 4.461.791 : 374'908 
ROE oe EES SR Re ee eR 51,580,899 $44,786,731 $42,545,978 
EE SE ncns cncancincocda 17,114,593 $14:912.945 $12.591.915 
department (net) i sigtiabanlaes dideipeancs *4,933 ,022 eo 443.039 *4,357,006 
Other miscellaneous income.--_--..- 599,543 1,582,974 2,621,433 
Total net income. ....-...------- $24,647,158 9s, 938,958 $19. 570,354 
Hire of yO oe i aie die dats kn Ri cbieh a 755.734 Incl. with er inc.” 
Interest and rentals.........-.-..- 5,989, i 062 $8301, 429 
penewals and betterments......--- 1;701, ,616,056 "299.286 
8 8 EE | SRE eg pete | Se ios 
SURE AE Didadcencesaccscence 8,444,080 444,080 8,444,080 
Belance, Re cc demeanor $7,756,068 $2,519,060 $3,525,559 
* Coal D tment— 916. 1 91 
Gross iin atom arin $26. Erte 148 $22, rit 210 $23, oe 079 $23. Lt + 42.989 


Profit 

g20 sek gee loss surplus” isan 31 1916, $46,987 406: a pte Sag 
OFFICERS, me W. 4H. Truesdale; Sec. and Treas., A. D. Chambers 

Gen. Aud., G. E. Hustis. 


BOARD ey 8. sn Wm. H. Moore, Henry A. O. Fyice. Wm. H. 


Truesdale, Geo. F. bat Rockefeller, Geo. f F. Baker Jr., M. Taylor 

Pyne, Henry, R. Tay Dodge Beekman Winthro William 

Fahnestock. arold Vanderbilé, J Talmage. Office, 90 West St., 
Y.—(vV. 106" Dp. 498, 601.) 


DELAWARE MARYLAND & VIRGINIA RR.—See page 208. 


DELAWARE 7 NORTHERN ® -—East Branch to Arkville, 38 miles, 
and §-mile branch pects. - Oct. 14 1911 asa reerganteation of 
on . osed Per pl an V. 93, 


aS 8c Suh” rat $080 RO! pat, $106" "No nde Sane TT 
o une 
‘or year pi ta, Dec. a! ‘1810. gro #808 bal 3131, "°% Po after taxes, $17, 116; 
and fixed ¢ Accrued pref. divs 
oy toes ee to HE Moreland bee, & 
Treas., Howard Feist. O bof. Bron An N. Y.—(v. 96, p. 1725.) 


DELAWA g. RIVER RR. & B 1DGe 5 CO. —Frankford Jct., Pa., to 


Pensauken, J., and branches, 9.52 m 

Cap. stock, $1. 1,300,000, all wns © 7 "RR., which aT bonds. 
prin. and Int. y endorsement. . P. 1062, 1159; V. 89. p. 1596. 

weyis—- bog yt -§ ‘os. "09-"10. ‘ll. Pe "i. ‘15. "16. 17. 
Per econ zy 6 6yYy 6 vy a6. -€ 
—(V. 199. p. 1833; 100. 4 2085; V. 01. Pp. 2071: 102, p. 1540.) 

pe! NVER BOULDER & & WESTE N RR.—Boulder to Ward. Qote. * 26 
ee ; Bunest oo) v.30, 


es, 5 — i 4 51m 

all Say par "$100. ‘Ot th bonds ( 
100,000 are reserved for lle Ah improvem ts - They 

entitled to iat, a. by 5% if earned, payable Sept. 1 beginning 1910. 





In Dec. V. 106, pe? to MET .apeetien and dismantle the property 

“ witht aaa J § 1018 = $93,985, against $31,197 in 191 
or year en une 30 , gross, ’ aga ‘ 4-15: 
net poome. pata 505 » $3,459. qDividend o on incomes, 3% 
Id Sept. Ly 1010. oa 14% ($1 0.500) 8 1911. Pres., 
& Treas. | Colo. 
Shaslen b. Marvin? See. & Trosa..0. $4 Williams, 6 
NVE a 10 GRANDE RR ror} ae Ma )—ROAD <—Mileage: 

me. phi. perated.___. 2,436 t the 
Rio Gr. "Je. RR. So. (leased) . . __ 142 Standard ¢ Se Ne ae 1,792 

Totalo rated Desf 31 1916. 2.578 578 Seoond trac gauge ge only lee a ae 338 

Eatonton be 105, p. 1103 

HISTORY str a, 31 ‘aoe the Rio Grande Western wes ms 

Vv. 87. p. The Rio Grande Junction (of whose stock ter 
gore is owned is leased joint ly by this co. and the Colorado Midian (fore- 
closed in 1917) and its teed. 95, p. 1541: V. 97, p. 886; 
V..105, p. 2455. _ Rio Grande thern has cian controlled. 

In Oct, 1917 the inna gh Rd) RR. Co., “e.. paves viously owner of shout 
30% of the greater represen on the 

, it is understood, to sheual on relations between the reads and possibiy 

later on nouns Rew my: Oh agh foe Pac. V.105, ey TO? 161 aa 

J and in the U. 8. Dist. Court in N: . City on Ma 
1917 ed ded In 4 ha of the Equitable Trust Co., as mtge. trustee the 
old Western Pacific Railway, the suit brought against the Denver & Rio 


Grande RR. a to enforce the eens of the guaranteed bonds. V. 105 
p. 1309, 1522; 104, p. 2641, 

The Circuit Gens of ick a “N. Y. on Jan. 4 1918 affirmed the 
decision, ranking the 7 -“s a lien ‘a the property inferior to the 
lien of the mortgage bonds. 1 88. The lower court awarded 
Hy laintiff a Jud ent of cl ly $38, 000.000. f this amount 

0, aay was by the Denver com leaving the balance about 
Faily 000. 3, terest, made t. “ udgment in Jan. 1918 about 


106, 85. 
On Jan. 26 1918 in Siow of the foregoing judgment and for Bay 
of yg new oye B the rights of all the creditors, the property wi pinesd te 
the hands its President Edward L. Brown and Alpnnter RR. Pe aldwin 
of San Franc., V.-Pres. and Gen. Attorney of the Western Pacific RR. 
as receivers by the U. 8. Dist. Court at Deaver, on sopiceaee by a creditor 
the company consenting, although a s lus over all fixed c — was 
earned in 1917; floating debt aside from the judgment. V. 106, 498 
Committees Formed in View of Aforesaid Decision (V. 104, p ” 5417). 
PA! phe & Ref. om & —Seward Prosser, Chairman; Belton Cutler, 
C. Ledyard lair, K. Boisot, John He Hammond, Andrew J. Milter, 
William Salomon, BAS, H. Seaman and Frederick Strauss; P. W. Jones, 
Secretary, 16 Wall St. Cadwalader, ——— & Taft, counsel. Bankers 


“ 


Tr. Co., ., de V. 106, p. 498; 104, p. 2117, 2552. 
Common & Pref. Stock. —Harry Bronner 0 ‘Horace H , John W. 
Platten and H n Wil ~~ Cravath & Henderson, counsel; * Chauncey 
H. Murphey. $6 55 Cedar 8t., , Secretary; United States Mtge. & Trust 
— 
7% Cum. Ady. Mi Bonds.—John B. Dennis, Alonzo Potter, Otto T. 


Bangerd and Albert ieomen, } B. L. ore as Someiery. 24 Broad St.. 

N. Y.; New York Trust Co tary. 04. Pp. 2 235. 

West. 1st M. 4s. ee Spencer Trask & Co., 25 pred St.. N.Y 
ist Mige. Bonds of Rio Gr. Jct. Ry.—L. Edmund Zacher, J Herbert Case, 

Edward C. Delafield; with E. 8S. Blagden eer z 46 Wall St., N. Y. 

Franklin Trust Co., N. Y., depositary.—V. 104, p. 2642. 


STOCK.—The Missouri Pacific on June 30 he Comet $17,295, oo 


common and $9,805,000 pref. stock. V. 72, p. 338, 580, 1238; V. 73, p. 
DIvs. =) "92. ’93. °94. %- be "97. '98. ®- "00. ’01 to Jan.’1} shesig 
onpref. %5 0 2 QO 2 2% 4 5 yearly. since. 


BONDS.—/mprovement ah abstract Pi, RS V.47,p. 229. 
og rere of R. G. W. Ist mort. was in V. 49, he 237, and ctabecnant to 
. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel Ist 5s 
ileation to list, Py! 78, D. 1171, 1178. 1548. 2015. 
irst Consol. 4s of 1899, see V. 72, 5. 537, 775, 1189. 
The efuiding mtge. covers the consolidated p roperties to secure a 
V. 86 1284, 1529; V. 87, p. 236, 285, 


> 198i; see rs aF 


issue of $150, onds. ‘ 304, 1224, 
544, 741, 1419; 88, 100, 230, 504, 822; V. 89, p. 348, 593; V. 90, 
p. 848. ‘Utah Soc RR., $390,000 Ist M. 4s my -off Jan. 1 1917 are 


refundable with D. & R. G. Ref. tge. ds. -)%. p. 2340. The 
report as of Dec. 31 1916 shows “i & Ref. M. 5a ‘of 1908 outstanding 
$32,922, 1s ye hye me $9,139,000 held in treasury and by trustees, in- 
cluding | $7,00 pledged under —% % Mtge.), and the N: Y¥. 
Stock Boas. $33.9 ,000. - 105, p. 8. 

The Adjustment mtge. (7% sank. ED, bonds authorized in April 1912 
total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 11912, and ae since entitled (A. & O.) 
to such amount as the board shall determine lus net e 
Swing the 3ix months ending Dec. 31 or June So imm 


arrears, if any, Ro De Dane of matustty oF 66 Cate of ance emption. 
Redeemable at 115 any interest date; 3% % interest declared. p ayables gem 
annually from Ags 1 912 to pane inclu Oct. L 1917 ne Ss below). ite 
p. 728, 1426: V 01, p. 773; V p. 911, 1565; V.105, p. 608. 818. ~ 

The stock ($300. ») of Sal Salt ‘Laie City Union D t & Rk. Co. ts about 
aT — owned by the P os which guarantee its 

1,100,000 first mtge. RS AS V. 88, p. 232. 

EARNINGS Gross Net after Other Fized Belanes. 
ie to Nov.30 Earni Tazres. Income. Charges. Surpl 
MiPisnanscane $26,038, 59 $7. 152,093 $2,502,192 $7,675,393 $1,978 “392 
1916 SE a 23,254,528 8,691,065 1,921,150 6,818,923 3,793,292 


ANNUAL REPORT. Wee 3508 in V. 105, p. 1098. 








ears-——— —— 6 Mon. ths to——— 
1916. 1915... _ De: 3} 2. Dec. 31 "15. 
Aver. miles operated__- 2,573 2,574 
Gross earnings... - $25,464,486 $23, 138° ae $14, 087" 3o8 $13, 513 931 
Net, after taxes, &c__.. $9,461,773 $7,862,900 92 $4.992.7 
Other income.________ "181.868 1,141,818 "270,185 150;484 
Gross income__...-- $10,643,641 $9,004,719 $5,666,977 $5,152,208 
re Gr ON a Sl 436 
eee Be 623 945 598.601 337,240 14,349 
Interest on fussed debt. 4,957,826 4,983,095 2,476,465 2,486,931 
do Adj.M.bds.(7%p.a.) 700 *000 "689,471 ,000 ,000 
Sink. & renewal f. a 304,269 278.338 157 ,263 140,403 


Additions & betterments 2,300,000 
.. 757,600 | 
L. 


$2, 403. 431 $2, 345, 999 $1,817,089 
James Russell , Denver ‘and 

. 101, Po ta sec, John PI Htowiand: ‘Treas a3 hiiereectn 
P. Gould. E. T. Jeffery, Artur Coppell Finley J. 
Harrison Williams, . ty, ge Bronner, J. 

.F. Baan St. Louis; E. 

5, 395, 498, 607.) 





106, Dp. 85, 188. 


‘DENVER a SALT LAKE RR.— Projected from Denver to Salt Lake 
about 575 miles, along a line about t 100 miles south of the Union Pacific and 
i235 me es north of the Denver & iio Grande. In 1916 Denver to 

Oraig, was in . incl. Steamboat 8: to ee tee 
Dec. i ‘1018. . 95, p. 1403, 1541; V. 96. p. 1088; V ia: — Toman 
mltens tun ectors of D ¥-fs 20 191 os fF Larmterd oy er ag 

e D y 
and by this and other companies at an estimated cost of "428.000. 
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RAILWAY STOCKS AND BONDS 


[Vou. 106. 




































































Mtles' Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
{For desmiions, he gop 9 page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Denver & Salt Lake RR (Concluded)— 
$300, th call 101 ...-Em. ~--| 1915 |$1,000&e| $217,000| 6 F &Al5\Feb 15 1917 _ |Prin. & int in default 
Equip notes g due $25, 000 of $24,000 s-ana Em-xc*| =--| 1913 | °1,000| 288.000 5¢ |M & S|Sept’17-Mar'23\Empire NY 
do sungetoje benlssing Sab T 101 <ooc-=| | 2o-| Aah [T=ao7- Shons) 8* Sent 2y-22 tae ibi8 coupon tapald 
go due $4,000 -s beploiing Jaa YU817=2°---) °-) 194B [-o--n---| 80-008 gE aiget “17-00 30 Aenean Loteemotive Go 
mver, Un os Fe oy nd M od 106 beg 19 oant “- 1914 1,000; 4,000,000 4%6e6M& 8 Cont & Com Tr&SB Chic 
ort Dodge— 0 gold 
nion—First ~---Ce.20" 4| 1887 1,000; See text 5¢ iM & NiNov 11917 oN Y 
= Moines, U iene $1,250 $860 0 000 god ‘xe*| 84.5) 1912 1,000 658.000; 56 A & OOct 193 First Tr & Sav Bk, Chie 
trot Grand Haven © Mima Trunk By, pM u.-70° igo isvs | ad0eo| sopo'oon| 88 la & OlNovasioIs | do. 
pesca ae fae sy “Sioa Pentair RGentRR in dean 100| 1,350,000} 4 J & dJj\Jan 5 1918 2%|Farmers’ L & Tr Co, N Y 
mac— Common stock 000,000 au nk aaa 100} 2,000,000\2%in’17\J & dJiJan21918 2%/H K McHarg, New York 
“iret ie ot eu Wk. 9 oat Ali | 1895 1,000 1 Be0;0001” of ra | 4 Didamen1 1908 _ IP ies & Co, NY 
tien bonds’ $1 £00, r eeeeey red'at pat ----Gxer| AN | 1805 | 1{000| 1°250.000| 4¢ |J & DiJune 1 1995 do 
tt “Bee eous Compan "4 
Beir Aiea Snr 1500-000 gu end-Gac*r*| 2-72 1911 | 1,000] 18,000,000 434 g/M & N\May11961 |_-.-.-.-.-----...---- : 
pe RP poe ommen stock $6.560.000 2. Bene a ee or rte peresemrstraiie pratiijannencesaeresnempnes 
Fiesty Mt gold rod f datbal sera reN%E:| <=-| 1A | ,g,000) Tg80\000/ "wa "ye 3 iBaeh T Ie” |New Park trast Go” 
Adj ,000 000 g cum aft text ike eae e . ptoG im @ Bieet Siee§ § lteccaneececerscrageacce 
Eq pment fold notes & 1915 $132.00 a ir ia ~__| 1916 500 104, 6 M & N\Nov 11925 New York Trust Go 
of 1917 $500,000 54 %_------- cael SOT 1,000 475,000| 5% iJ & DiJ’nel 1927 New York Trust Co 
Det & Tol Sh i—1st M $3,000,000 g gu._... Ba.xc* &r 48 1 1:000| 3,000,000: 4g J & JiJan 11953 Bankers Tr Co, N ¥ 
this compan cost above $3,000,000, and also interest DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
ered ae vig oe to Fettrs the Bonas- City | trolt to Grand Haven, Mich.. 189 miles.” Real estate bods, Ec.. $226. 008. 
a8 au ‘eb. 17 1914 were on my Gia daclared the Colo- | On Sane 30 1914 sundry outstanding accounts, $4,204,108." Grand Trunk 
Supreme Court. V. 96, 0p: Aai0 ts Bip. 403. 1122; | of Canada owns entire $1,500.000 stock. 
pe id tg 1488, ae 1024, 503. eve e8. p. 73, 610, 762; V. 99, p.119,1597. EARNINGS.—11 mos., {1832 ----Geee $3,042,556; Net(aft. $367,476 
ines. te Dec. 1912 and took over as 0 Jan. 1 to Nov. 30. 1916_---Gross, 2,996,713; rents) 139,313 
& Pacif Year ending June 30 1916, gross, $3,242,210; net, $832,002; me 
wer dine ¢ 30136 Lx We $0) tet Bev. 96. 138.1206. 1 831,482; bal., sur;, $14,936. year 1914-15, gross, $2,655,552; 


1364 
y-. yt till Jan. 1 1964. ‘V. 98.pD. gil 


w REOEIVERSHTP. anne A 4. 2 16 1917 Pres. Chas. Boettcher and 
Freeman o eaves receivers in anticipation of foreclos- 

voormpatention.. 105, P- 818. 1419. 

or efault having been 1% in ‘he 


1916 and semi-annually thereafter on the First M 20-year gold bonds. 
the bondholders noommitvee _ 1917 t d t of the bonds swith Mer- 
cantile Trust & Deposit Co., 115 Broadway, N. Y., as Coponts Com- 
tee: Edward R Tinker, an; George H. Burr, F. N. Close, 
L. C. Phipps, E e V. R. Thayer and Herman Valet. with Charles D. 
Makepiece, . 115 B’way, N wa 104, poe 800; V. 102, p. 2071. 
D —_ — 1918 on N. W. Termina 


that bei dav. beats oe a — 
committee was organ ; see that co. ow an 
In user; 1918 the last installment of principal was in anfault on all four 
uipment trusts, but the interest had been met regularly, — 
bE? Jan. of 31 8 interest on the $30. 000 6s of 1915, payable at Commercial 
Tr. Co. of Phila. V. 106, p. 


STOCK.—dAuthorized issue in a in rela 1913 from $10,000,000 to 
The $11,670,300 jeuee is all L din a O-7eae vos — trust ex- 


piriae ay” 11918. V. 96. p. 1088, 1488: Sept. 1915 
“Erb area ae trustee, President An y TR, ¥. ri 


1013. 
Directors and Voting Trustees (as changed in 1915): PEE Pebae: 
of board of Gizactors; rele Sas. FT Fred. G. Botts = Cc 


. Burr and W 


tcher or Denver: Ward E. Pearson, 
den, N. Y. V. 101, p. 1464. 
BONDS.—All uated Ist M. bonds were for the first four zones to 
receive full 1st M. 5s for difference between 5% and rate payable in cash. 
In Feb. 1915 the issuance of $300 M. 


me... taken at 50 was authorized. ‘o of 
floating debt bondholders were requested to fund thelr May ye Nov. 1915 
into lst M. bonds, ng the latter at 75. per plan, V. 100. p. 732. 
811. ore 27 92% of x ne bonds ‘cmented and were deposited with Bankers 
June 30'1915 loans and bills payable were $302,461; car trusts. $657,502. 
Equipment notes of 1913, see V. 96, p. . 1088 V. 97, p. 526 
LATEST EARNINGS. 11917 -- .Gross, pany 065, 217; net(aft. df. $242, 639 
12 mos., Jan. 1 to Dec. 31.\1916_-Gross, 1,913 ‘078; rents) sr. 300,893 


EARNINGS.—Years nis 2 June 30 1917: 1914- 


913-14 
Gross earnings.....-.-- 1.993 io 1 893. 747 $1639 455 $1215 361 
ting expenses____- 1,865, 1:226;125| ‘953,399 








19.375 
yk ap eon 22. - § . 147,131 $451 602 5218 

Interest charges_.------ 9,571 805 90:519 39;:807 

Rentals, &c__....------ 181.430 125.709 123°7 a, Ban? 
Balance, deficit __...— $526,870 —— a 12 $11,004 $11,441 
OFFICERS.—Charles Boettcher E. Morse, Vice-Pres. & 
. Mar.; Gerald Hughes, Sec 7, iP ze Grenfett, Aud., . Denver; William 
ard E New York. 


Wadden, Vice-Pres. & Asst. Sec.; W. Pearson, oa 
Directors, see above.—(V. 105, p- 818, 1419; V. 106,'p. 85. 189.) 


(THE) Penyes PurOn Py PRIMAL, RY.—To take over the Sales 
Vv and extend and improve the om ey 

stock $30. 000, equally omped ty the Ve 

Colorado & Southern. Chi url. & ss 
{08/500 ‘aa Cone ‘o et ce ee isiand ry Pacific which 
sold to the Union Pac V.97.p. “024. me tthe S Ax 760: Vv. 99, Pp. 06. 
Pres., 2 E. Sweet; V.-P., E. 8. Koller; Treas as nwout; Sec. & 
Aud.. P. R. Morris. Office, Denver, Colo. ee 99, p. 


airs MOINES UNION RY Yg—Torminel roadin shes sin oe 18 miles 
ain track and branches, 19 miles 2d and side tracks, bridge across Des 
eines River and 25 acres of land In Des Moines. See statement to N. Y. 
Stock Exchange in VY. 65, p. 1173. The $671,000 Ist Mtge. aX due Nov. 1 
1917 were taken up at aterie, yee bly with loan secured by the issue, 

105, p. 1901. 1898. Leased to Wabash 

RR., Chic. Gt. West., Chic. ‘Milw. & St. P. Ry., Chic. Burl. & Q. RR. and 


Minneap. & 8t.L. RR. V.75,p.342. Rental equal to  eP & fixed chgs 
monthly bY lessees . weeeeae Stock auth., $2,000.000: out., 
$100. 31 1916, 122,427; net, 


ended Dec. 
7.583; BS other’ ieeeme. sins 6.991: int., taxes, &c., $84°070; bal.. sur. $149.. 
Court decision as to ownershi p.V. 102, p. 1 46; V. 105, p. 1801, 1898. 


DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 


es, including extension 31 miles in length, com leted in 

1916. Stock all out, '$450,000. The Ist gold 5s ($1,250,000 auth. issue) 
are redeemabie a’ or to Oct. 1 1922 thereafver at 105. 

In Sept. i916. 000 bonds were sold for -mile extension from 

to Fargo. ~~ fF 2B for extensions at not 

quoceding 3. ,000 per mie and 75% of cost of additional : toreainal facnieies. 

provie the annual net are twice the interest cluding 

Eos ett, thee a bie arises HER Reo oe ta 

+ net, on ? 4 

., BUF, 1.432. Pres., ‘Thomas L Handy: sg dr .. CO. W. Handy: 

; Sec., F. 8. Handy. Office, Bay ity, Mich.—(¥. 


102, p. 2254; V T03. p. 1117) 


.740—(V. 96, p. 789.) 

N 
mDETROIT HILLSDALE x t SOUTH WESTER RR. 
(now . Y. oone nS: rental, 


—Owns 
July 1 issito Leg 8. 


r M S. Ry. (now 000 pe 4 on stk 
106. D ——— pery % . 
DETROIT & MACKINAG RY or ~—- 3. aN. WR pec.» to Cheboy- 
ity B 195 m.; Au Sa former m.; 
- 31 a. "2 ins: 4m.; Au 
labaster Branch, 4m illman division. Alpena to 
Hiliman Mich... ! me ; Rogers Ci venth. 14m branches 
temporary), 38, 38° m.; a. Sonal. July 1 pis. ‘'BR7. 12 ™m. Inl 15-16, for- 
a ~y Any traffic. Henry K . McHarg and associates control, 
BONDS.—*“Mortgage eee for $500, 000 wa reserved for bettermen 


ts, 

&c., at not over $ per year . 74, 629. In addition to the 

amounts shown above as outstanding $450, 000 “first lien’? and $500,000 
“‘mortgage”’ bonds were on Feb. 15 1918 held in treasury. 

OSVIDENDS. —On pref., 24% % July 1 1903; since to Jan. 1918, 5% y'ly. 

On common, in 1911 to Jan. 1918, 5% yearly (except July 1915 and July 


1917 none). 

REPORT .—Year ended Dec. 31 1916, Vv. 198, p. 2074; V. 105, p. 1707. 
Cal. Year. Gross. Net aft. Taz. Oth.Inc nt.,Rent.&c. Divs i. Su . 
eee $1,340,450 $169,734 $96. 135. $92,000 7 "500 $76,369 
OE iia ‘ | 16,488 d ,036 7.500 56.577 
v. tons p, jeer. 2074; V. 104, p. 2235, 2343; V. 105° p. 1707, 2272; 

D. 


DETROIT RIVER TUNNEL CO.—Owns double-tube gvanet and ap- 
roaches under me a aes ral Heh ii Go. all pone for 999 — 


m Jan. 1 1907 alt: Central System 
which owns the MB, - $3,000,000 stock and tees, prin: & int. 
bonds and 6% on the stock. Of the $30, 000,000 000 bon 000.000 sre are 


reserved under restrictions for additions and Gascvemenae "‘Seoan rate 
not to exceed 5%. (V. 98, p. 1844.) 


DETROIT TOLEDO & [RONTON RR-—Roed from Detroit, Mich., to 

Ironton, via Lima, 389 m., including 45 m. of trackage; branches 

Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., age Lanmen 206. to Dean. 

O.,3 m.; total, 41 m.: coal mine tracks. 154 miles. Incorp. 

in Dela. Mar. i 1914 as successor, per plan V. 97, p. 1821, of the Railway 

foreclosed . Operates as lessee from May 1 1916 (but keeps accounts 

ate) Toledo & Detroit RR. , Junction to Dundee, 21 miles. V. 103, p. oO 
mortgage is not limited, but 


BONDS, &C.—The iene under the first m 
$1 ae ,000' thereof will be of MOL. to rehabilitate the property 


and for equipment an g and edditional 4 and an addi- 
tional 3 J Solely for or improvements and. ad cilities. Fur- 
ther 1 may only be issued th t, to time, 
carefully ed restrictions, for im veoh g gg Be RD &c. The 
Ohio P. U. Commission in June 1416 authorized the issuance of $100,000 
lst M. 50-year 5% bonds at not less 88 to pete for the purchase of 
6 locomotives and 1 ting cars.—V. 102, p. 2341. 

Bonds 000.000 authorized) .—Entitled to inter- 
est, payable ally, at such rate, not A annum, as 
tne lus or the net income as defined in the mortgage shall suffice to pay. 
The in cumulative from Jan. 1 1919, but there will be no “+4 


of the bonds. They are 


of foreclosure until maturity of the owes At. 
ows: £ 70% during fare year, at 75% 


ble as a whole with ——* as Ly 
4th year, at 90% in 5th year 


in 2¢ year, at 80 oa int. a 
at par thereafter . ay the full shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the t to cast one vote for each $100 face amount at all meetings of “= 
olders, but this right ae. at the option of the new compene. 50 
terminated upon its agreem to pay the interest thereon absolutely. 
The Toledo & & Detroit RR. f (leased) has $460,000 bonds outstanding. 
In June 1917 issued $500,000 % Sqpomens So — potas on account of 
purchase of auto box and nee hy aa, 104, p. 


EARNINGS.—11 mos.,/1917__Gross, $2,465, he HR $45,322 
Jan. 1 to Nov. 30. "\1 916_-Gross, 2,142°109: rents) 402,370 
REPORT.—For years enting | Dec. 31. 
Calendar Gross Interest, Balance, 
Years— Pants io RE Taxes. Rents, &c. Sur. or Def. 
| eee $2,640,122 $116,020 $96,000 $136,118  def.$150,098 
IDES nindcan 2,325,278 552, 694 75,467 141,388 sur. 335.840 


‘“Int., rents, taxes, &c.,’’ include in 1916-17 interest on bonds, &c., 
$76,368; taxes, $84, 000, ans rengass. &ce., charges, $66,012 
Directors (Pres.), Detroit; Willinos Church Osborn, 
z: Y.; Otto T. Bannard, Sidney C. Borg. Frederick H. Ecker, Harry 
rsyth. Frederick H. Osborn is Sec. -Pres. Office, Boyer Camp. 
Bide. Detroit, Mich.—(V.104, p.2117, 2445: V.105, p. 997, 1208. 1309.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends trom Toledo to 
(suburbs of) Detroit. 47.6 m.; 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 boty we track, 101.6m. V 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee So bonds, rings: 
and interest, by endorsement. See —! ee _eugeant Vong Ay 
1008-09" 6% Pf tn in 1908-10. 1 10 igio-11. 4 1911- 2 ‘Vol 13 end 1913-14 4. B%r 

. 2- . > 
also -] igi? 8 191 gocumes ulated surplus. 





B% wed te 
paid in Ist M. 4s); 11-15, 8% and % extra. V. 99. Dp 


























FEB., 1918. RAILWAY STOCKS AND BONDS 49 
RAILROAD COMPANIES Rate Ww Last Dtvtdend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] % Payable Dividends are Payable 
Baws’: & one tix Cyto see tlin tino la re ne ee ee 


mortgage go’ ‘Id mai i cc limdestlis iies 
Duluth alay Lake & Winni a eS bul Winabo 
Duluth So Sh & Atlantic— q H & On gen M_Ce.zc* 
Duluth South Shore & Atlantic lst M ¢ “oe ~y v4 
First co terest guar__.Ce.zo 
Signen sects hee Oe Fae iin 0k enideigtatn odiinnanel z 
Cot wusts poets pete salt yar 3 iddicaitinaiadiiasisngs-emimimabies 


due 008 s-0. 
on vin Se Pac ist M deb at aay Fs | 
&Win jh pig tare ys ad 00 joln 

Car—1st oe ee rs re we = 98 

Union Station—First M $ 000 ga -0.20° et 

in oo ty —See Central Ni Ry 
Sa Mf taoomes. Coal—Ist M ext 1908 RETR 


Shade Gap ist mortgage_-_.................... c* 
East — Ly Roe mortgage $300,000 gold._..x 
st Pennsylv a—Stock susr 20? anne Phila & R 
mtge cold guar D & by ie ie 

st Tennessee Virginia & Georgia—See Southern 
enn & W No lstMg¢ Great Northern )GuP., a 

ern Ry of Mi imaoes 

monton Dunv & Br —1st M deb stk ae one text 
ist M (on extensions) $2,420,000 g $20, Ys 


a An additional $1,216,910 pledged by Can Nor Ry 
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Office Empire Bidg, N Y 


55 be) St. New York 
oO 


Lond 

say NatBk NY. Y:. & & Onie 
erc Tr Oo, Balt 

Beisaae Trust Co, N ¥ 

406 Lafayette Bldg, Phil 
do do 





do do 
Safe Dep & Tr Co, Balt 
Reading Term, Phila, Pa 
do do 
do do 


Guar Tr & S D Co, Phila 


Bank, Ltd., Lond 
at’l Park Bank, N ¥ 














cas ty gy pee $1,680,179; net (after $371 545 


— 1 to Nov. 30 1916__Gross, 1,607,246; 


ear ended Dec. 31 1916, gross, $1,757 wot a income, $930,581; other 
ivs. 82) $114,240; bal 


uLuTH rs men ON ANGE RR.—Owns 8 Doge 
12 BE Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.48 
E ‘ to Winton, 15 


come, $7 345: a rentals, &e "$460,625: d 
= Walter L. Ross.—(V . 99, Dp 


miles 
Owns ore docks and peal, 200.50 mil Baperior omtine over 81 


STOC on See. auth., os ane. 000; out. 
Steel Oo (see U. 8 Ly Corp. the ry 
$35.000 mee f coment on and pt oe eat ment. 


908-1 
1915.18 aya £10, 00 Bit 1915-16 16 


—11m 
— 1 to Nov. 30. {916 & Gress. F904" $93: 


peront. enaes year ending Dec. 31 1916. Vv. 104, 
Cal. Y' Net Oth.Inc. Int., &c. Dit pis 
1916.87. Sis 36 $3. 16. 538 $225, B43 $741,670 casts 625, oo $1, ou 711 


915. 5.846.651 2:742'839 249.4 965,828 
—(V. 104, p. 1263; 4. 105, D. 383) 


DULUTH MISSABE & NORTHERN RY -—Ovne from Stony Brook to 
Mountain 8.32 m.; Missabe . to Columbia Jct., 29.34 
Iron Jct. to Biwabik, Minn. 1B. ‘37 2: Wolf’ to Hibb 
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull > 
18.15 m.; main line wt ; branch from A 4 north westerl! 
to Dotereine. Minn., 53 miles; “other honnaiees and spurs, 154.85 miles; sec- 
ond track and sidings, 332.37 miles; trackage to Union Depot, rg LS ‘19 
vee. and Missabe ——e is Spirit Lake Transfer vibe on bee 
5. Also leases _ t Lake Transfer Ry. (V. 1 
Interstate a gre = oe. ‘6 24. m., = ae ay m. branches — and 
si a ot ore docks at Duluth. 

rp. 


11.25 m. racks and dings. 
Entire $4, Yis% 12, 500 stock controlled % v. Ss 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
bonds; additional bonds mer be issued at not over $30,000 
add et single main track and $20,000 for second, third and — 3 
aw hel cg 75% of cost of im: Ab ge &c. 


incl. bg nh f.) wap tes ho dee lot at 105. V.88,p.822 


DIVIDENDS ending June 002 1912, "100%: 1913, 85%. 


1914. 4 eatias 1915, "10%. miele, Gok’ 3018.) 
"an. 1 to Nov. 10. 1916 & Gross, 14,022,742: 


RT.— yor s Dec. 31 1916, V. 105, 
7 814, 389. Ws 7,823,688; other income, 
charges, $1,171. tise a dividends 8 (100%) $4,112,500 
5 gross was $9,909 ts 


ile Post 


DULUTH SOUTH SHORE & ATLANTIC RY. Operates Su or to 
Ignace, 43 a other, 


Sault err 410 miles; ‘‘Soo"’ Junction to 8 
174 ae: eal s ‘627 miles,” inctading 26 miles of 
CAPITAL STOCK .—Common, $12,000,000; 


$5, 1400: pref. stock. $3,000.000 incomes and $15 
NDS, &c.—Abstract ‘first mortg 

The first consolidated mortgage. ¢ 
00) i Pac., which July 1 1916 held 


EARNINGS.—For 6 macs. ending I Dec. eh 
6 Months— Income. 


Gro. ges. 
= a pe NRA SI $2, 256, 449 $471, v4 ese. 010 $657, 180" def. sien 366 
WE. is ieedindnniime 2,014,847 626,763 32,354 611,157 
REPORT.—Report for year ending June 30 1917 in V. Pope 
o the tonnage in 1916-17, ores furnished 30%, lumber, 


Year— Gross. Oper. Inc. Other Inc. 


1916- +! --%. 074,693 $827, 379 $62,818 $1,059,672 


1915-16 3,506,792 772,614 58 ,678 


Pres., "hb. ‘S. Eldridge, Marquette, Mich.—(V. 106, p. 189.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winni nipeg Ry., Virginia, Minn., north to the Cana- 

Falls, 98 miles, giving. that road A 

to pa and Two Harbors; Virginia to Duluth, 81 mies. ngeenl 
$100. Controlled by Canadla 


SECURITIES.—The test m ~ _. deb. stock of 1910 Is guar., 
the Canadian North Sond’ f the $10,500,000 auth. issue, a as 395 
has been $1. 525 was issued to retire existing securi 

000,000 is reserved to retire the Duluth Rainy Lake & Winni 
pee in 1916 to 1921) the remaining bon < to be available for 


dian Northern at Internation 
stock auth., $6,000,000; 
Ry. Vs! 98. 1601; V. 182" b- 15 


sold, 


tensions, &c. On payment of D. R L. & W. bonds in 1921 1 its 
ve be transferred to the company, so shige ne “debenture stock wil beco: 
first charge on 173 miles, the D. R. L. & W. stock in the 


Empire Trust Co. V. 102, p. 152; V. 90, p. 1490; V 





eee 6 + sa 
Elon months from 
Jan. 1 to Nov. 30. 


EARNINGS.—For 
4,439. Year 1914-1 


a toes Minn., ) veo 
1917_-Gross, $1,889,416; 
ear end. June 30 1916 » $1,692,720; net 

wgross, $1,285,548; net, $314-393.—(V 105, p. 5346.) 

ei VRHAR & 3 & SOUTH CAROLINA RR.—Durham, N. O., south 42 

° m Norfolk & Southern. 8 
table. Year 1915-16, gross 

604. tae one 

press dispatch in J Jan. 19 t 

been sold to interests affiliated with the cuestean’' Tobacco 


189. 
“Pres., Ernest Williams, Lynchburg, Va.—(V. 106, p. 189.) 
poPRHAR Hast Durham, N RY <moss Durham 


m. orized, $2, 
In 1916, w ge 196; net, $199 489; other er incomé, 
charges. 5,3 vs. (8%) 

ain 1910-11; in 1911 rig. 2 2. 24% cin $09 1912-48. 


80%; 1909, 
1, tg i911 12 , and 1912-13, 
73 Y on after $2, ct 76 


ivs. of 24% w 
4% 7%; in 5 tars 14, 11%; i915. 
Sec., A. B. Cauthen. Office, 
DURHAM UNION STATION Coa vais ies er station at Durham, 

1905 and used by the Southern Ry., Seaboard Air Line 
uthern, which each own one- 
mene provides for rental by several lines sufficient 

Pres., H. W. Miller; Sec., ©. D. Mackay. 


. (Pa.)—Owns from Mount Union, 


, Minn., 17. ’ 
ust Y: ms mi Ry., ‘Norfolk & 


ak Ry. and Durham & So 
fourth of $33,300 stock. 
other 


EAST Alvan, TOP RR. 


Coles to Midvall 
- 97, p. 1663, 1 
non-cum. R A 

given in 1908 for back in 
.126; net, $132,845; other inc., 
» Bhrioe. 406 ‘ayette Bldg., Phila. 


aioe CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
in North Carolina July 1 1898. Leased to 

Bridgers for 4% yearly on stock, 
outstanding = LR 1916, yl 


yee 1874 
$938 -825 ou $50), of which $246 hag is 6 


ae cacoune Kear B ness oe 
2,276; bal., S102" 
70.) 


4,961,564; net (after $5,780, 5 


. 284: Gross eare- 
596; ayy and 


523:946.—(V. 105, Dp. 284.) 
DULUTH & NORTHERNIMINNESOTA BR. .— Knife River, Minn. to 

Meredith, 80 miles, and extension 87 to Mile Post 99, 12 ae: 

built in 1917. Capitalization at last accounts, $1,000,000 i 

in $100 shares; no bonds. Pres., B. W. Arnold, Albany: Treas., 

Alger Detroit. 


aad Otties, gene, 


EAST MAHANOY R 
Nicholas and branches, 1 
Re- 1896 


at oe on my Sinn Bane =a 


EAST PENNSYLVANIA R 
85.77 2d main 


‘May 1 1869 to the Ea 
ann. on the stock & int. on bonds ie tax 
& Read. Co. 


Phila. 
ing Co. een 301 1,271, 50 being d 


EAST TENNESSEE & WESTERN N 
gauge road from Johnson oer. ' 
son vy A to vanes Toews. T 
es Pineola, 12 miles, 3-ft. 

62 D vid 


Capi stock, 
8%; 1910-11, 9% & 
fron 10}4-18, 1 


216 i), $61.350: Bathing $32, 
_ EASTERN KENTUCKY RY vive 
$1607 Jane 301916, e163" (087. 


; other income, $1 ai4: 
. Minot Weld. —(V 


6% non-cum. +» $10,- 
000,000; par, both $100. Can. Pao. Dec31 iolécwned $6,100,000 
5,107,000 consols. 


» PD. 274. 
of 1890 i has interest at 4%, guaranteed 
the entire outstanding issue ($15,107,- 
) in its treasury as security for its 4% debenture stock; consols tor $4.- 
3,000 are reserved for prior bonds, and additional amounts may be issued 
= S50. 000 per mile of new lines. Due Canadian Pacific Ry. June 30 1917 
for guaranteed interest advances, $9,846 475. Car trusts of 1896, $86,213; 
oans and bills payable, $1,140,000; car trusts, $560,800. 


4% paid since 1908-09; in 1909- 
1911-12, none; 1912-13, 18%: "1913- 14, 
. For year ending Dec. 31 1916, 
come, $7,691; interest, &c., $43,976; 
Pres., F. P. Howe, Johnson 


rs River to Grand P 
ami to Peace River, 48% miles. 
lberta, northward to Lac la 
Biche, Alberta, 113.2 miles, was maale, for traffic - Ra 1916. 
Vv. . 97 debenture stock present lim- 
,000, at $20, Sat aie: an ae Gib an), hee ee 
1 dated sily 2 22 1912 to the National Trust Co., Ltd., trustee, and 
, by the jg of Alberta. The $2,420,000 
cover 120 miles of extensions 
p. 419, +438, Formed in 1912 


ane 30-year 4%, 


Ist M. git of 1916, “ith ‘same parent 


meantime p being 
= with the trustees, the N otcanl Treat Co. of Apranto and the Britisn 


Bin: “controle and poveth fh a Fee & Rock 
- 91, p. 154, 1322. 





were extended in 1916 
ty of 


& int.) with the unconditional guaran 
. & Pac. and Can. Nor. V. 102, p. 152. 
eee to secure aemand joan from Canadian 


a0 8: ae: 888 


net 
1188; a 5363 038 


qi pur. $100. 


tock, $500, 
8.051; net, ,604; int. on bonds, 


une 30. i916. $7,500. 
poverty hed 


to Dunn, N. .9-- Nd m.* 
°* $1,- 


mn, Pa., 10 es; 
, 2.56 m.; total, 
22. 8 , 


to Pres. Henry C. 


ge Dec. 10. Stock auth., $200,000, 


Bonds, see table above, 


00. 
0 553: net, $18,715; other income, 
‘& Gen. ie 
 Bridgers: ‘Bec., Haywood P. 
‘seam rom aes Mahanoy Junction to St. 


total track 5 480 B- 
& Coal Co. 


. 4.26 m 
ears to tiene ‘sohuylkin Nav. RR. 
Ly hig .& 


g Ry. Of the stock, 
ortgage. 


under its general m 
Reading, Pa.. to Ajesters. roe 
ve Beading Re. oe rental of 6 1 he 
ata 
1 -aaee assumed in 1306. b ae tS 
275, 500 was owned y ena 
ted under gen. nad Of 1897 
NORTHLCA CAROLINA Pi .—A narrow- 


; also John- 

"Gomteciies by Oranberry 
Linville River Ry.. 

96, p. 1156, $208. 10 


oe Riverses to Waris, nn % 36 miles, 


No ponte. 


eS ESM 
eductions, $2, prone f45.931 def. 


EDeONTON DUNVEGAN & BRITISH COLUMBIA RY.—From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province at Spirit River, . 7 miles, was placed in operation in Nov. 1916, 
together with lies from 8 
Central Canada R 


ie, 55 miles, and the 


tes and in 1913 took over 


aloerta z Great’ Waterware project ve 97, p. 886; V. 89, p. 13846).— 
»P ‘ 
EL PAs & NORTHEASTERN oo. —Owns the El Paso & Northeastern 


- M., 144 oe with 
“Island 


ento Mtn. ny 


‘Alama- 
wavy ot 31 ‘m.; Dawson Ry., Dawson to Tucumcari, N.M , 




























































































50 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES | | Mites Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page.) ] | Road} | PS ; Value ot % Payable | and Maturity Dividends are Payable 
! —N M Ry & Ccoltrgred 105_ Nz) 165 1897 $1,000) $3,000,000 5s) A & O|Oct 11947 \Equitable Trust Co, N ¥ 
"i. shea saeco see Eq ---| 1901 | “1,000 e * 792,000, 5¢| A & Q|Oct 11951 do do 
AA 4 Sac Mt first mt Big 000 goid guar... 31, 1898 1,000 322,000) 5¢| A & OjApr 11928 do do 
Paso kk Ish islt 2,600,000 000 g guar--E4.x0° 128 1901 1:000| 2,500,000 5¢| J & JiJan 11951 do do 
Dawson Ry & col trus p & 1_Ea eel 133 1901 1,000} 3,000,000 5¢| J & Jiduly 11951 do do 
El Paso Southwestern cote ‘cath $35,000,600) gee By 2 100} 25,000,000 5 in "16 Q—M po 3047 1 Mii. ccakendemeeeen 
El Paso W RR—Ist & Ref Mg m...-F) 458) 1915 1,000} 5,055,000) 5g A & OjApr 1 1965 L & Tr Co, N ¥ 
Paso Union Pass Depot—1st M ¢ $240,000 sf.Eq.x 444 1905 1,000 204,000) 6e) J & J Jen 1 1919 1935 Equitable Trust Co, N ¥ 
an Jofiet & HKastern—list M ($10,000, 060) ¢-Cex. c*| 181) 1891 1,000; 10,000,000 5¢) M & N|May 1 1941 71 Broadway, New York 
1 a tet At arte M eit red 107 -Ba.x*c) o--| 1911 1,000 192,000 GG: Ss @& Pier LIAL © lckensonckadaiasee iaceaeetel 
wt $5,750 Rivcranmnbnaot of heel  isewtbpwes 400,000 6 ME & Wie 1.1986 lnccccacssines Siw ao dhanans dio 
$6.000- shied seeinehsbabigetnindliadiooeiagd lel: satel SUE: lonsasgien Se UD 600% 220c5--,1e 1948 leon acoasereneenes a 
mira y ae “Ont—Sodus Bay & So—ist M g-Un.xo. 34) 1884 1,000 0 56¢| J & JiJuly 11924 Treas Pa RR,Phila&N Y 
mira & yams a com 5% rental_...N.c| rc oe 50 500,000 5 M & N|See text ‘Broad St Station, Phila 
Preferred stoo tal 999 years Northern Cent) 73) _-_- 50 0 7 J & J\See text do do 
First mortgage extended 41910 seebnpeenaawcnt -ky| 73; 1860 1,060 163 ,000 4 J & dJiJan 1 1950 do do 
~ Income bon EL PERS *| se-| 1863 500 570,000 5 A & O/Oct 1 2862 do do 
Erie & Kalamazoo (leased) stock Toledo to Palmyra Ot  sadeiiite 50 300,000' Text) F & A/See text Lincoln Nat Bank. N Y¥ 
trie & Pittsburgh—Stock 7% rental 999 rere pean Co.) Sk wiasunas 50} 2,000,000 7 a—¥ Dee 10 °17 1% AmerExchNatBank,NY 
3 al guaranteed betterment stock $ 000...) wt snee 50} 1.717.500 7 —M (|Dec 10°17 1%) do do 
neral mtge (now Ist) $4,500,000 gold guar_Un.& 83: 1890 1,000; 3,899,000 3% es & JiJuly 11940 Penn RR Agent, Phila 
Grle Ramen Common stock $153,000, SUth....| o2-| cone , LR, + | Seay RRs. Foi sel a Rape eo, Sea RRR a ela 
Second pref stock 4% non-cum redeemable at par... .--| ---- 100} 16,000,000) ..-... iHessbikawun Aoril 1307 3% 5 P Morgan & Co. N Y¥ 
First pref stock 4% non-cum redeemable at par.... ..-| -.-. 100) 41 BOB AG cocece| conccecnes pril 1 
A—Old Bonds Assumed— Roads Consolidated 
WY -F, ea lst M Plerm to Dun ext 1897 gold. xo* | 447| 1847 1,000| 2,482,000 4¢| M & NiMay 1 1947 do do 
Second mortgage Goxsencee in Ht Lg gold_...zc* 447| 1849 1,000} 2,149,000 5g¢| M & sjSept 11919 do do 
Third “nentauae ¢ (extended 1 n 1883) gold_...- z*, 447 ae 1,000; 4,617,000 4%| ¢€M & S/Mch 1 1923 do do 
F are mortgage (extended in 1880) gold: ---20") 475) 185 1,000; 2,926,000 5g) A & OjOct 920 do do 
Fifth —- (extended in 1888) gold_._..- 475, 1858 | 500 &c 709,500) 4¢| J & DjJuneil 1928 do do 
Erie Ry 1 uff Br Hornellsy oe Attica gold- ra 60) 1861 200 &c 182,400 4¢| J & dJjJuly 11931 do do 
First consol aol mtge $30.¢ $30, 00 4 000 ¢ or £.F,z* 526) 1870 1,000; 16,891,000 7¢| M & S/Sept 1 1920 do do 
| YLE«& a gdh td ge -- me 526) 1878 | 500 &c| 4,699,500 7¢| M & S)Sept 1 1920 da do 
uff 1 L wt lst M gold co 1908 red 105 gold_.xc* 67 ai7 50 &c| 1,500,000 5¢| J & JidJuly 11918 do do 
Ne wh & N Y Ist M gold extended in 1 so. vo*| 12 1,000 250,000 5¢| J & JiJan 929 do do 
Ch “EE e lst Mg ( on O to Ham’d Ind) -Ce.30°) 250) 1890 1,000; 12,000,000 5¢g| M & NiMay 1 1982 do do 
Erie & Jersey ist M gs f red text__....- ct&r* 39) 1905 1,000! 7,354,000 68) J & J\July 1 1955 50 Church St, New York 
esee River Ist M gold s fd red text 2- Gg -c°kr®| 32| 1907 |1,000 &c| 5,963,090) 6¢|' J & JiJuly 1 1957 do do 
“iChicago & Atlantic Terminal first mtge gold_ Cez ---| 1888 1,006) 309,009) 6g) J & dJiJuly 11918 do do 
} J | j 
132 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m.; total, 470 miles. ERIE & PITTSBURGH RR-- —Owns New Castle, Pa., to Girard, Pa. 
aoe, ee yo from New Mexico Ry. & Coal Co. in 1995. Operated | 79. Legs branch to Erie docks, 3.41 m.; trackage to Erie, 6. 74 m.; total 
See below. operated 1 miles. phy to Penn. RR. - 999 years in 1870 at 7% 


division of PH ‘Pas & Seuckacenbens Compiny. 

“the D Dawson Ry. & + stock $100, has issued $3,000,000 
collateral trust bonds, which are Guarantees principal and interest, and are 
secured by the stock ‘and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1, 500-0 000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold 1 in 190 _— 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776: V. 87. p. 1604 


STOCK.—Stock, $12,000,000. Owned by El Paso & PF he Sawa > 


BONDS.—The New Mexico Ry. & Coal Ce. gett ors 5s of 1897 
‘ai “s New Mex. ($2, 
$300,000 


acres of coal 


Texas. 
) of the New Mexico Fuel Co., the latter covering 3, — 
- 74, p. 776. The other issues are guaran 

New York office, 99 John St.—(V. 87, p. 1605.) 


FREL PASO SOUTHWESTE N CO.—A holdi rot ns g 
the El Paso & E. Co. (Gritch see Ese 40 and El Pas 130 3. WERE. (900 toon below 


and other AA he apical stock 00,000 (largely owned nn tel 
Dodge & In 1917 the $2,000,000 funded debt was 


oO. mining interests) . 
paid off out of surplus earnings. 


EARNINGS.—11 mos., +{ 1917 -Groes. $12,459,001; net (aft. $1,657,819 
Fae 1 to Nov. 30. 1916_Gross, 11,475,655; rents), 1,308 ,322 


PORT.—Re of entire system (1,028 miles) for years endin 
pet 1916 and June 30 1916, V. 103. D. 1682, 1705. ‘ . . 
1916(Cal.) 1915-16. Deduct 1916(Cal.). 1915-16. 
uct— 


Oper. revs...12,614,004 10.671,627| Rentals, &c.. 4,543,350 3, 497, xt 
et,after tax. 5,610,926 4,262,499|Interest, &c.. -..... 
Other income. 2/514.516 1.937.441 Dividends (6%) 1, 500,000 (5) 1250 800 


8.125.442 6. Ae, 940 Bal. surp_. 2,082,092 1,317.749 
° . Schumacher - & Treas., George Notman.—V. 4, 


RR.—Owns from El Paso aly 4 
miles. #orms the western division of the oO ee 
Southwostern system 1 Paso & Northeastern Oo. above), a, = $14,000 "090.- 

k being hel ia a“ treasury of the El Paso & 
Company. wi iw pee, 101, p. 287; V. 100, p. 549; V. 101, p. airy 2151. 
A new Firs Me ge. tine been made securing bonds with interest 
payable J. a TR. 103, p. 1682, 1705; V. 101, p. 287.) 


EL PASO UNION PASSENGER DEPOT. sain depot at El Paso, Tex. 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.)’’ 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheei- 
age basis providing for maintenance and all charges. Stock authorized. 
$240,600; outstanding, $88,800; owned equally by six roads named. 
bonds (see table above), $12.000 mature Jan. yh yearly. beginning 1916- 
V. 78, p. 104; V. 81, p. 1043. Pres... G. S. Waid; » W. R. Martin: 
Treas., U.S. Stewart. -—(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN R Y.—Owns from Waukegan qu.. 
Michigan, via Spaulding and Joliet, to Porter les, and 
branches Normantown to Aurora, 9.63 a Wabde's to South Wilmington, 
Til.—32.72 miles; Hammond to Whiting. Ind., &c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles: Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles: total main line 
owned, 194.96 miles; spurs to coal mines, &0., 37.29 miles: track- 
age, 244.23 miles; 2d track, 41.65 m.; side and yard tracks : owned, 179.58 m.; 
total, 697.71 miles. Also leases Chic. L S. & East., 18.73 m., with 307.88 








p. 1044.’ 
FRELAPASO & & SP talon IRN 


on Lake 


m. branches and spurs and 14.87 m. 2d track, and 1 44.81 t 
ane aoe a. foe 60 years from June 1 joys. and, with the U. 2. gard — 
000,000 4\%% bonds, p. V. 89, p. 1410. ‘Gonteoling eS 


“s. ‘Steal Gacparecien. 


STOCK.—$10,000.000, as increased from $6,090,000 in June 
$100. Dividend, 4% yearly (ia Deo.) in 1899 to 1915. SPOR. O61 
EARNINGS.—11 mos., {1917 - -Gross, $14,621,184; net (aft. 
Jan. 1 to Nov. 30. 1916_Gross, 13,057,439: rents), 
oe Grose Na. after at Interest, Dies. Balance 
ear— Earning Sur lus. 


&e. 4%) 

1915.1 16. -$13, 353 4 457 $3. me. 26 sir ats :. “122 7 09,000 

1914-15.. 8,541,355 2.898. 131,600 $i 1,817 f ait #499109 sik 388 
Pres., A. F. Banks.—V. tit 4 1301, 1883; V. ‘105. p. 1309. 1522. 


ELKIN & ALLEGHANY Y. —Oonstructed by the State of North Dare’ 
Wiomton, wero mags feitives ts; Dec (Sis, wococane ae 
© receivers in’ Dec. oreclosure sale is kee 
Oct. 231917. Stock outstanding, $436,400; par, $100.—(V. 105, p. 1522.) 
ELMIRA & LAKE QATARIO RR,.—Owas from Canandaigua, N. Y., to 
Ghemung Jot., Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
to the pth. Central, which owns all the $1,500,000 stock . 


Penn. RR. assumed lease in 1914. Lease may be termin 
notice. Rental, net earnings. may be verminated oa 30 days’ 


$1,006 ,234 
1,770,492 


Cal. Year— Grass. Net. nt., &c. Deficit 
een aE $1,355,492 oper. ine.$39.771 $211,186 150416 
DEE Gdbivetisce 1,097 ,023 op. def. LOL 984 173,724 ab Sie 1 

ELMIRA & WILLIAMSPORT RR. —Owne from Willlamsport, Pa... $0 
sient Me the Northern Central Ry. tor 999 
as oe in 1914 by Penn. RR. Co. 


years trom May’ 1868. ia 03% d he pref. 7 

. m.s ct) t ° ° 

div. on com. 4.52 jand on a pref 032%. The $963 0 Tet 6s duie Ja Jaa. 
1910 were extend 90 cc aoe V. 89, p. 1667. Oal. year 1916, 
gross, $1,851,259; oy 301.085: rental, $130,020.--(V. 97, p. 666.) 


BRIE & KALAMAZOO R.—vVulcan near Toledo to Pal { 
n perpetuity in Pad to Lake Shore (aow N. ¥. Contra eal eee rae. 





aS ann. Dividends 1913 to 1915, 9% % per ann. Oga 106, p. 498. 





on stock and interest on bonds and since Jan. 1 1918 operated directly by 
Under agreement of Nov. 1 1905 the Penn. RR. provides sinking fund 
gen. mtge., the E. & P. to deliver its 34% 

vances and at maturity of the Gen. Mtge. 
Debentures Dec. 31 1917, 


it. 
installments required by the 
debentures at par for such a 
ponds $0 to exchange new mtge. bonds therefor. 
STOCK .-—The special betterment mont ($2,500,000 auth.) Is subordinate 
to the eld stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 
EARNINGS.—Loss to the lessees in 1912. $45.222; 1913, profit, $33,332: 
gs nn, Sill, 322; 1915, loss, $55,754; 1916, profit, $102,430.—(V. 105, 
. 2093; 106, p. 395.) 
ERIE AILROAD.—(See Map on precetin page.) —Embraces trunk line 
ea jal City to Chicago, Ti, and branches, 2,257 miles; second track, 
1,236 miles; third and fourth tracks, 37 miles; total. all main tracks, 3.530. 





Lines Owned tn Fee— Mi tles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447) Avon Gen. & Mt. Morris__.-.-- *15 
Buffalo to Jamestown, N.Y... 66| Montgomery & Erie____-.--.-. *10 
Buffalo to Corning, N. Y__---- 140| Northern RR. of New Jersey... *26 
Hornell to Buffalo..........-- 2| Goshen & Deckertown____---.. *12 
Other Yr any ER REE SER 206 | Rochester & Genessee Valley... *°18 

Stock all (a) or nearly all (b) owned.| Other lines____.._.__-------. 83 
aChicago & Erie RR_......-- *2 Leased to Nypano R. 
wT: RESET ES ure *45)| Cleve. & Mahoning Valley RR. *81 
N. Y. & Greenwood Lake RY... °%53/ Sharon Railway_..-...-.----- *31 
Erie & Wyoming Valley RR... 64/ Other lines._.........-.-----. 15 
aNypano Rallroad _.._.-.-.-. 499 cE RR aa 75 

oga Sk mnmaiedediteatts 58 
8 Se 48 Lines in system Dec. 31 1916__2, 287 
* See this company. . Y. Susquehanna & Western. 
A Jersey & New York RR. 234 
The Erie & Jersey RR. completed in Jan. 1909 a low e cut-off from 





Highland Mills via Campbell Halli to Graham, N. Y., 35 
Genesee River oa in 1910 from Hunts to Cuba, N. Y., 32.6 miles. 
. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See below.) In 1916 acquired 
aif-interest with Mee. Company in the stock and bonds teprens a few 
2d mtge.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 miles, 


meTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erle & Western RR. Co., sold in foreclosure under its csoond con- 
vindated mtge. “rhe com pany holds in fee or through ownership of all or 
racticall ly all the stock of the subsidiary companies the line from New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 
COAL PROPERTY.—The allied coal preperties at last advices re- 
gated 12,400 acres of anthracite, of whic bout 9.000 acres, and 5. 500 
acres of bituminous coal lands were held by allied companies, 14,000 acres 
of bituminous held under mineral rights. Its coal and coke tonnag e in 
the year 1916 aggregated 19.082,331 (40.46%) out of 44,359,341 tons Semked 
Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 
STOCK.—Prior and General Lien bonds of 1895 have 10 votes for cach 
$1,000 of principal, their authorized Issues aggregating $175,000.000. of 
which $90, 104,0 issued to July 31 1917. Provisions of ‘or stock 
were in ‘ ‘Supplement”’ of April 1897, page 3. V. 66, p. 335, 573. 


6 muses. and the 
V. 84, 


DIVIDENDS (cash) %} ‘01. '02. "03. ys. 3- 7 1907. ‘°08 to Feb °l 
On first preferred___.- 1% 3 3% 4 Apr., 2 0 
On second preferred...j} .. .. <- -c-« Aopr., 2 0 


SOK Consol. mtge. of 1895 for $75 000.000 (Farmers 
Loan & Trust Co., trustee)—see abstract, of d p. 89. secures the 
,000 Prior Lien (V. 103, p. 1032) and $140, 000. 500 General Lien 


$35,000 
bonds. Both series have voting ower; sec above 
Of the $140.000,000 Consol M. Gen. Lien 4s, 52 608, 000 were reserved for 


ultimate acquisition of bonds and guaranteed stocks -7 undisturbed on 
various parts of the system (see list, V. 62, p. 89), and ) far egy were 
reserved for new construction, betterments, additions, &c.. after 1897— 
not over $1,000,000 to be used in any one y On May 1 1917 $55, 104,- 
Gen. Lien bonds had been issued, of whieh ch $35, 885,000 were in hands of 
the public and $19,219.000 were owned by Erie RR (in Mareh 1917 $18,- 
217,000 of these — pled py to oe xd $15. 009.000 nen issue—V. 104, 
D. 1044). V. 102, MOOT: 100, p. 1168. 
The collateral trust 4s of 1907 “ob “ean by 51% or the entire N. Y 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsyivanio 
Coal Co. stock, and the stock of the Erle & Wyoming voter RR., Scranton, 


Pa., to Lackawaxen, 5 miles, and Delaware Valley & Kingsto’ n RR. 
ys fund of 10c. per gon of coal mined from mines of Penn. Coal Co. 
71, p. 1219, 1311; 44, and circular, p. 136, 532, 257; V. 79.ep. 


212, $9. 247.000 included a > ie $34,000,000 * outstanding” were in sinking 
fund Jay 31 1917. 

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are issued 
from time to time as required and may be made convertible into com. rgd 
ata pee to be fixed when the bonds are issued, but not less than $41 
share; they will cover all the company's property eubiect to underlying 
Series " was convertibie to Apr. 1 dois Series B bonds for $12 00 006 
are convertible into common s at $60 per share at $ oar time since O 
1907 and _vaiere Os. 11917. V. 76, p. 382, 541: V. 78, p. 768; V. So 


- 2205; 
P in 191 1 130 Gen. M. 4% bonds Series D (V. 102, , 66. 545) 
were 1816 18, $dir .136 offered és 85) to shareholders ag Be 


Costes Be en toe bonds are convertible at option of holder | into the pane tf 

($2 ( ) par value of stock for $100 par value of bonds). 2anver 
927. See “Finances’’ below and V. 105, p-,S06 5 
,372,000 Gen. Mtge. convertible 4s were p edged as 
15.090, uo new notes. 


curt co coeal for 
ine. authorized a Refunding | and Improve- 


The shareholders on Dec. 


ment mortgage, ted 00,000 (maturi Series A at 
Dec. 1 1936), to provide for noe oxlsting unded ashe and for 
necessary capital expenditures over a long peri of years, but early in 
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52 RAILWAY STOCKS AND BONDS [Vou. 106. 
AD COMPANIES Miiles| Date | Par Amount Rate When | Last Dividend |Places Where Foam nterest and 
{For Fo &c., see notes on first page] Road Value | Outstanding % Payable | and Maturity Dividends are Payable 
j i 
Erie RR (Concluded)— 
B—Erie Railroad Compan 
ser oh Beg a3 Ww fol naid ¢ ext 1908_..G.xe* 67; 1895 | $1,000 $1,000,000) 56¢ WJ & JiJsuly 11918 50 Church St, New York 
Prior lien beads $35, M000. 000 gold... .xe0* &r ---| 1895 | 1,000; 35,000,000) 4¢ J & dJiJan 11996 50 Church St, New York 
General lien $140, 000,000 gold.._..- -xc* ---| 1896 | 1,000; 35,885,000) 4¢ 5 & dJiJan 1 1996 do do 
Penn coli trust M $36,000,000 gs f (text) Ba.xc&r ---| 1901 1,000 &c) 34,000,000! 4g |F & A/Feb 1 1951 do do 
M e (Series A, $10, 000..G.xc*&r| -...| 1903 1,000 &c| 10,000,000; 4¢ |A & O/Apr 1 1953 do do 
convertible, Series B. $12. 000_.._xc*&r ---| 1903 1,000 &c) 11,015,000 4¢ |A & O/jApr 1 1953 do do 
Series C $8,000,000 all in treas - nial ‘muamaies Ss dans scene ide I es se ceiinbenanpaiakienne 
$50,000,000 ... |Series D, $20,000,000-..-xc*&r| -..| 1903 | 100 &c| 19,627,100) 4g \|A & OJjApr 1 1953 do do 

Refunding & Impt ge FO OT 000,000 g Ser A-.- Ba} ---| 1916 | tt i 1. cmtmmaliindmedidisinabnbpbamnelsinamipineknie ahi s---s--- 

Collateral gold notes $15,000, 000 call 101 Ba.yc* RSS 1,000) 15,000,000 5¢ |A & O/Apr 1 1919 50 Church St. New York 

uipment trust certfs—see table in text _....._.- 

Avon eseo & Mt Morris and Rochester & Genesee! Valle'y Stocks—See t|hose Compa nies. 

C—Bonds on Properties Controlied by os ee of En'tire (*)| or a Majjority (0) of Capital S\tock, or |by (c) Lease 
Co lst M Ruth Jct to Ridgew ext 1911 __-x 10) 188 1, 200, 5 A &0O “ 1 1921 50 Church St, New York 
¢ en & Deck’t’n Ist & 2d Ms ($60,000 are a5 o al EE ib onenin 246,65 6 Weeeets SEenED ©. Tice unas alana 
cMont & Erie lst & 2d Ms ee +. re I a | I 170,500 5 Various |1 1927 50 Church St, New York 

Jefferson lst & 2d Ms ext in’87 &’ 80 (HT de daleBr) - io Seo 500 &o 300,000 4% & 65 & JiJuly 1 1927-29 | Fidelity Trust Co, Phile 

1st M Carbon to S depot g ext ’09 FP.xc 37| 1889 1,000} 2,800, 5¢ |A & O/Apr 11919 50 Church St, New York 
Dook Co cons Mg (now ist Mf) (see text) x0" ---| 1885 1,000; 7,500, 6¢ A & O|Oct 11935 J P Morgan & Co, N Y¥ 
cN Y & Greenw L prior lien M $1,500,000 ee-- Bs 52| 1896 | 100 &c 1.471 »900 5¢ iM & N|May 1 1946 do ° 
bNew Jersey & New York ist M ext in 19 ie 34) 1 500 &o 94,000 5 M & N/May 1 1950 50 Church St, New York 
General m $1 200.000 {red 108 after § Peon 500 &c 631,000 5 J & J\Dec 31 1932 do do 

NYLE&WO RR ist M “lawful m oney"" ie ---| 1882 1,000; 1,100,000 6 cur|\M & N|May 1 1922 do do 

NYLE& WD&ICo ex g' lZred text ¥96.p 770) ‘kee BEES 1,000; 3,396,000 56¢ WJ & Jidsulyl 1948 do do 

B J Pa & Otto peice en mtge gold $ or £___F 1 500 &c| 8,000,000 4%e\M & S|Mchi11 J P Morgan & Co, N Y 

separate statements for C a evelani\d & Mahoning Valley RR (and Sbarion Ry 
i ase di fine Recely cortife call 101. =|” 134 7 BOO eel GOO DOO” 66) (CIS: & «SiSan 1 1920 h & Met Nat Bk, NY 
ana s— Vv : Mec a 
ey Guaranteed..--...---.- 54] 1884 1,000| _ 647,000| 6¢ |3J & JiJuly11924  |July 1914 coup not 
Cons M Pe @ Haut g od ne 60 palcenid) I ae 134) 1886 1,000; 1,853,000 6g \J & JiJan 1 1926 do do 
ansville Terre, ee & East Illi|nois 

wood & G Sau 500,000..... 32| 1911 1,000 400,006 6 M& NIM 1936 InterstateT&BkCo, N O 
td Bo re CRS RE ce bata dine 100) 18,860,000 5 Q—J j|Jan1 '18 1%%/|Office, Boston & Me, Bost 

onds fo State o = Mass 4% since Feb 1897_...--.-. zr ~---| 1887 1,000; 5,000,00 4 M & N/Feb 1 1937 Office FitehburgRR, 

Bonds not mortgage-___._.....----.--.------ zc&r ---| 1890 1,000 &o 500,000 4 i & DjJunel1 1920 do do 

Bonus aot meres; A SOS UU BE AATOND tees] =| SOARES as 4am 4, Leelee | 

m " )--zo ooo 6 ° . 5, 

Bonds mege (81, 000.000 scab ania Raiasaia z* &r .--' 1907 11,000 &c) 2,000,00 4 A & Ol’Apr 1 1927 do do 
1917 general financial conditions made it inadvisable to sel] any of these | Robert W. Pomeroy, ville Kane, corre F. Brownell, Geo. G. Mason. 
bonds and the note issue below mentioned | was floated (V. 104, p. 1498). | —(V. 105, Pp. 1898, 2003." 2183, 2272; V - 106, p. 295.) 

V. 103, p. 1412, 2078; V. 104 R. je Mov. 1917 authority was ob- 
tained to issue $15,000,000 % Series A Ref. & Impt. Mige. bonds dated EVANSYILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Dec. 1 1916, to reimburse the t for expenditures made from | Haute via Worthington, 134 miles. Mf controlled by Chicago & y Be 
income within the last five years. the initial issue, the company was | Illinois RR. by ownership of entire 2.000. 000 capital stock, but in May 
authorized forthwith to pledge $8,750,000 as collateral securit - byt a oer 1916 poset —— management of Wm. 5. BaDDee | as se te receiver 
term loan =r 5,000,000, with the t to use osure ts pen mortgages. 102, “608, 2077: 
$6,250,000 as comme y for other and additio: loans, upon the Seals of | V.99,p.119. In Feb. 1917 $675. 000 (total issue) B cousiver’ 8 certificates 
not more than $175 : amount of bonds for each $100 in amount of loan. | was sold with prior lien on road for general rehabilitation. V. 104, p. 863. 
It is It is supposed that th t the company used some ad of the new bonds as col- | In Sept. 1917 the road yes it yet ities Brel its wa See statement Ser bond- 
105, p. 2 holders’ committee, V vos 9. t and passenger rate in- 
crease see + BD. 


In Feb. espn 7 400,000 Erie & Jersey ae lst M. and $6,000,000 
River lst M. bonds. Both eg are subject to call as a whole or 
in ge July 1 1920 * 110, and thereafter at 115. Cumulative annual 
‘und of eac Both roads have been merg ed in the Erie RR. 
Co. “iS. 474,481, °397, 555, 641, 981, 1437; V. T04, p. 863. 
The $15, 000,000 coll. notes dated Apr. 1 1917 are secured (at pee value) b 
On Pir aine comraeces (pas, rales): 2) ible. 4s) 1063, $8572, 000; and. (e} 
enera tee. convertible 4s : ; and (¢ 
ok frie RR. 5 : the withdrawal value of this 
collateral be 70%. 80% at 100%. The aan were used to retire 
$13,500,000 5 = — and for improvements. V. 104, p. 1044. 
on: Y. Lake E 


Western Docks & Impt. Co. Ist 6s were extended 
from Jul 4 ‘ To13 at 5%; yy see eemable at 162 4% on or before 
| eer 1 1918 a and at 105 thereafter. 96, 


p. 1422, 1772; V. 97, p. 54, 370. 
Long Dock 6s,see March 1894 “Supplement,” under N. ¥.L. E. & W. 
As to extension of bonds of Northern RR. of N. J. see that cos. statement. 


Car Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. S63. 


Date, Interest. Outstanding. Mature in Instali 
“OQ” __x___.1911 4% F&A $1,610,000 To Aug 1921 $230,000 5a. 
“Rt” _x__--1912 4% F&A 972,000 To Aug 1922 000 s.-a. 
“g" —~x___-1912 4% J&D 1,000,000 To Dec 1922 100,000 s.-a. 
| aoas 1913 § J&D15 726.000 ToJune 15 1 000 s.-a. 
sec. ee 1913 § J&J  1,293.000 ToJuly 1'23 $117Mor$il8Ms--a. 
wy | Zo cce 913 5 J&D15 600,000 ToJune 15 1923 100,000 yrly. 
“AA x___.1913 5 M&S 672.000 To Sept 1 1923 56,000 ‘s.-a. 
a"... 1914 4% F&A 585,000 To Aug 1 1924 45.000 s.-a. 
Me cos 1916 444 J&D 3,423,000 To Dec 1925 213,000 s.-a. 
aay | con 1916 4% J&D 1,062,000 To June 1926 62:500 s.-a. 
“EE” ...-.. 1917 4% A&O 3:496,000 To nn’ 1 seer 184,000 s..a: 


Interest paid: “J’’ and ‘‘L”’ - New York; “K”" at Nat. Bank of 

Commerce, N. Y.; Series “‘M"’ at Girard Trast Co., Phila.; sey ‘N” at 

First Nat. Bank, N Ys es “O” at Central Trust Co., ee Y.; Series “Q’ 

at Fidelity Tr. Go.. Phila.; Sipe Columbia Tr. Co. NY: “U" and mi 

Phi z. "pep as sa a : Meena, t Tote of 1916. see V = i, Op erases 2166; 
rusts 0) » see 

issue of 1917, V. se O5 D. 16 Pr. . 


FINANCES — ee ~ 5... Refunding & Impt. bond issue was fully 
= in V. 103, p. 1412. above - So aut) thoviension of $15,000, 
of these bonds fn 1 bog ae’ - 104, p. 149: . vee 
of the $19,627, 37-100 ml Mortgage witty ae 
916 (see apers Ay. n part as foliows:” (a) $10,000 
in retirement of the notes ge 8 4 matured April 1 1916; (o) ao 
$7,000, Shcae compiate she Gow! he doulte fo saan an8 grade reduction on 35 miles 
ee terminal fact in Mee in ONO Vv. 102, p66, 1896: V 108; * e806) 
es () 
nd od $15 000.000 notes dated April 1 idi7, eaewed 
From 1901 to 1916 the compe: ny ex ended” about, $120. 000. ‘000 on addi- 
tions and betterments, including double-trackin rovement of grades 
and alignment, additional sidings, equip., &c. ioe p. 06, 1896. 


BARBINGS. —11 mos.,{1917..Gross, $73,767, ag Net(aft. $6,477,034 
Jan. 1 to Nov. 30. {18 1Z-- Gross. 68,534,686; rents) 13, “414. 569 


BELORT ee. cal. year 1916, V. 104, p. 1482, 1496;3 mos. to shat 30, 


1917, 105, p- 3 
; Mos. wee 3 _ . Inc. Other Inc. Ini., &c. rplus. 
185 $3,706,338 $4,332,814 33° rf 3,708 


di ipsab-es inn te $18 "O25, 562 $35: 830, 
17:213:815 4,509,692 816,908 3,866,826 1,459,773 
12 Mos. end. 


Operating Results— —~—Year end. Dec. 31— ae to 
. 31°14. June 30°14. 


Miles oper. 2257. 1916. 1915 
Total oper. revenues___$74,311,262 $66, 436, 720 $31, :216,708 $60, 983,575 


Oper. exp., taxes, &c__- 55,682,662 45,670,748 24,386,652 48,224,007 
Operating income-_-__$18,628,600 $20,765.972 $6,830,056 $12,759,568 














1916. 1915. 1916. 1915. 
Oper, “theome.18,698, 600 20,765,972 wa oe feet... ot 414 9,977,578 
rf 8 171180 $09 1 Sis. 380 other ink ais. 28. 304 ype viene 
eee i, eee oe ce 
Rent for leased Bed nears 
Oth-rents”&e. 1:019:200 7938054 Bal wants. 45880 Bae 1733 288 


ServIOnRs. GN F. D. Ber mood: V.-P. ang. Gen. Solicitor, G. F. 


peawael: ¥ -P 4 Orcu V.-P. and Sec., David Bosman: V.-P. 
Delos Cooke; V:-P.” Aibert' J. a Stone; Treas.. D. W. Bi 
Cc. P. » Ae "50 Church St.. N. Y.; Gen. Ri oe ty Comp. 


ERROTORS- —Gates W. rae A. 
Underwood, Francis Lynde Stetson, Gen 'F Ana 


Ogden 5 





er, Myron T. Her- 
D. Follansbee 


F. 
LAS B. A. Eckhart, L. F. Loree, E. J. Berwind, rio 





Committee for Bonds red. m Sioges (Chairman), Edwin Gibbs. 
); - ia aa Loan , depositary. "Large majority 
eposited. - 105, Dp. fp iv. $65. 1419. 1801.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Stock outstanding June 30 1916, $100,000. Bonds, see table above. For 
year ending June 30 1916, gross, $179. “: 7 $56, pe}. In 1714-16. 

Pres., F. Enochs; V.-P., N. E. Ball: : 


19158. 149; net, $36,613. 
L. Bentz; Chief Accountant, L. E. deal Office, | eR. Miss. 
“FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
209 m.; 460 m. in all, of which 59 m. (Fitchburg to sremntes) leased from 
Vermont & Mass. and 5 m. other cos.: second track 200 m. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to mig Hy & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. taxes, 
czpenses of ae, &c. Boston & Maine Meide $5,551,400 of the 


$7,.000,00C mon stock, wt remainder being in the treasury. V. 70, 
o. 76, 125. 176. 583 1291; V. 71, p. 29, 543; V. 72, p. 532. 
In Aug. 1916 the B. & M. was placed in receivers’ hands. opis Jan. 1917 
Fitchburg interest and dividends were being = as usual. - 104, p. 256. 
ponpe: &c.— Debentures, see V. 60, 7; V. 84,p “770. As to 
sf 0 1 1728." i786: ‘ei p. 68. 
50,000 issue of 1912, see V. 96. p V..97. p. 802, 950: v.9 8.p.8 839. 
1156, 1392. Stockholders Sept. Be 1917 authorized $3 700,000 bo! os 
refund $2,609,000 floating debt and provide 7 improvements, resc 
$3,300, 000 authorization of 1916. V. 105, On Dee. 1 tre gave 
Boston & Maine $750,000 notes to reimburse ‘tee advances; these have 
extended to June 1918. The $1,359,000 6% notes due March 1 1916 were 
replaced by 5% notes due Feb. 15 1918, the retirement of which on Jan. 17 
had not yet been decided upon. and the $500,000 5% notes due June 30 
1917 were reissued, due June 30 1918. et Somes O. Foster (V. 103, 
p. 60, 1118, 1210; ‘V. 105, p. 1103, 1309; V. 106, p. 295.) 

FLORIDA RY.—See page 212. 

FLORIDA BAST. COAST RY. —Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m.; branches, 240 m.; trackage, 3 m.; to 
765 m. Forms connection to Southern and Eastern Florida and thence | to 
aaa, t.2 the Atlantic Cast Line, Southern Ry. and Seaboard Air Lin 

service from Key West to ravens, 96 a. V. 97. pD. Ills. 
esi" 1583: V. 99, p. 406; 100, p. 140; V. 102, p. 1346 

STOCK.—$12, ,000, all sold at par. Vv. 96, p- 1840; V. 105, p. 497. 

BONDS, &c.—The Ist M. 4}60 | ($12,000,000 auth.) are a first lien on 617 
miles. V. 88, p. 1620; V. 94, p 1185; V. 98, p. 1993. 


Int. on incomes, 334%. paid Mov. 1 1910; Nov. 1911, 4%; Nov. 1912, 
913 and 1914, 24% %: 1915, 4%: Nov. 1916, 5%; Nov. 1917, 5%. 


EARNINGS.—11 poeta. - Seem $7,483,634; Net(aft. $2,762,601 


Jan. 1 to Nov. 30 916..Gross, 7,681,732: rents) 3,536,716 
REPORT.—Fiscal year now ends Dec. 31. For year ending June 30 
1916, in V. 103, p “1684, showing: 
Grok "Net Water Intereston Interest, Bal., 
Year— Earnings. pee. a Income Bds. Tazes,&c. Sur. 


$ $ $ 
1916-17.7, 187 $13 3 645, 865Cr.912, 428 (5%)1,250,000 1,133, $37 3. 174,754 
1915-16.6.374.933 2.648.265Cr.560.631 (5%)1, 230. ‘009 1.076.008 ‘882, 
1914-15.5. 392; 782 2.054.946 Cr.40.000 (4%)1.000.000 (881,627 213 ‘319 
Pres., Beardsley; Treas., L. C. Haines.—(V. 105, p. 497. 818.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam 
(electric), 3.67 m.; Belt line in Gloversville (electric), 3.84 m.; Hagaman 
line (electric), 2. 29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 m. (steam); also local 
line Gloversville io Johnstown (electric), 4. 0s m.; yardings and sidings, 
13.30 m.; trackage, 1.99 m.; total, 88.45 miles of road (125.10 miles of 
track), not which To3. bi on rivate right of way and 21.19 miles on streets 
and highways. The Little Falls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V. 95, p. 111, 1123. 

Owns entire $105.000 common stock of Coal Co. of Fulton Co. All 
interest in the Edison Electric Light & Power Co. of Amsterdam has been 
sold. Also owns 66 2-3% interest in stock and bonds of Adirondack Lakes 
Traction Co., 4 miles. 


DIVIDENDS.—On com., 2%, July 20 1910: 7, 10. 10 191). 2%: Aug. 
1912 and 1913, 2%; 1914 to Jan. 1918, none. 

BONDS.—Consol. 444s, $7,000,000 auth.; $1,850, rs is ile to re- 
tire prior liens. V. 76, . 265. Guarantees $30,000 Gloversville & Broad- 
albin 5s and $50.000 Jo wn Glov. & K. 5s and $50,000 8% stock. 
Loans and bills payable outstanding June 30 1917, $225, 000. 


eset 


to 


FEB., 1918.] 
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Figchburs | RR. scteage $3.600. ae 
5 currency 


ands aot centieae 


Notes subj to 


entral & Peninsu 
East Coast—1st uM $12,000,000 
General income M 5% non-cum $25, 


Semen ies o 1st 
Fort Dod odue Des M M % j aseg Some 
Preferred 7 2 
lst M pred 105 s 
fort Sree Union Depot— lst M gold 
Fort Wayne & Jack 
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Ser C $56 


Eq tr 


as 


Bosto: mortgage (V -s BS 405) ...zc&r 
Notes due June 1 ad 1 extended a 
Feb 15°17 ext twice ia 1 year. 
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Vermont & Massach 
t & je Berquctto—See Pere y 


ee ere) 


usetts plain bonds guar__.zc 
sta’ 


y Dec 1 to 1937-- 





,000 s-a 
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Nov 1908 coup last paid 
Bankers Tr Co, 14 Wall St 
New York 

N Y, US Mtg & Tr Co 
N Y Mtge & Tr Co, N Y 
wae malled 


Imp & Trad Nat 4 N z 
New York Trust me NY 


FulCo N ay Glove xy 
Farmers’ L 
New York Trust Co. NY 





On wth ay 


poe Fae 


1918. 
Pres., 


over 8% on 
aver 8% ek $150 130. 


eh one WORTH & DENVE 
4 miles. Owns securities of 


bar nl &c.—Colorado & South. Ry. Dec. 1916 owned ty: but $13.984 


1899, 


$428,000 


oy 





ween. —For new 

s— Gr ey Net 
1917" ‘s1. 064,318 
1916 999, 


140 wy 1583" V 


NDS hee! yee. ee iaiial “ast, $5,500 
See V. 


ie 


rie, O. T., 216 


r 


30,000 tons per month. 
Reno & West. Ry., Cat to El mane, sé 
On Oct. 9 1915 Gen. h 

wn d 


ig aoe y S. Russell, 
trust d Dustin (Superior Savings & Trust hange th &e 
ee, Aepost , With power or exc e the same, 
In Oct. 1916 was ordered sold under foreclosure’ 
i 1917 no date had been set for sale. 
000, all outstanding: 
600 nh ¥ Superior Sav. & T 
Dec. 31 1916, $51,511. 
EARNINGS.—11 mos., 
Jan. 1 to Nov. 30. 

13 Get ending Dec. 31 1185 


Wt 1974. 


Bi 1446; 


t A 4 to } Stay 


int., 


tay Cleveland, 0.—(V. soe, = OF sber 


FORT STREET UNION P 
proaches, 1.4 m., connecting with Detroit Union RR. De 
property, leased f 9 
or td Canadian P: 


current expenses. 
of which Pere Marg. owns $8 par, si ° 
$329,000 6% notes exchangeable for like amequns of 
As bonds are exchanged th 
Frank H. Alfred, Detroit.—(V. 100, - “332.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 
Southern (now New York Central at a rental of $126,027. equal to 
on the pref. mows fd V. 56, p. 812), and after 1887 any net earnings 
5 Dat not exceeding 2% a year. 


pe 


‘or part on an 
te ap om ak only for 80% o 
ings are non times interest 


100 PRMINGS. —Year vy ome 30 1916, 
$634,789; other incomes, 72.0 
taxes, $23,022 
gross income was $1, 
mie. bonds, $280, 000. 
irectors: C. Sidney decceel 
Homer Lorin 
8t., Boston), 
(V. 106, p. 395.) 
FORT SMITH & WESTERN RR.—Operates Fort Smith 
miles, of which Coal om, t 
owned and Ft. Smith’ to Coal Creek, 20 m. 
In Oct. 1915 contracted for use of M. x. & T. tracks, Fallis 
~_% > City, 30 miles. V. 101, p. 1553. 


- int. on bonds, 
For 12 months ending 8 
551, 126: et income, $708,587; annual 
. Donham, Parle 

Pres., PA Loring (2 


freas. i. Johnston; Gen. Megr., C. H. 


T., to Gut 


ted till July 1 4 

till July 1 191 
Hoyt 

ames J. vHoyt, 8 


1917____Gross, 
191 


DEPOT.—Owns 


ears from Dec. 
ic for rental equal to ee of wa cost of pro 
Incorp. in Mich. Aug. 2 


as colle 


ref. 


Seal year ond. Pec. $2 31 1917, in V. 106, 
“aft Tes 687 ry 76 sid" 52 
967 437, 395. 

—V. 103, p. 758, 888; V. MOL, D863: V. 106, p 818. 

aoe DODGE D DES o MOINES & SOUTHERN 
es, 1a., * 

= eee to Tchigh and Webster Oi 

a gies bg sy now electrically equipped. 

1937. 

1916 p® 7. 1918 


ae 
V- 106, p. 607.) 
RR.—Owns 


from D 
Ames and Rockwell City, 199% m.; 
25 miles; we. miles 


-. when annual 


282, ‘185: ‘div, 


Coal properties are Covent 
. west of Fort Smith, producing an aver 
Owns 51% of the capital stock of the St. Lou 
dl m., oper independentiy. 


17, with a committee consist 
H. gounit. W.G. Mather, 


ron'bs: of ‘Chovdana. the ? e- 


Vv. 103, 1592. 
ar$100. For the4sof 1904 ($7,500,- 
Car trusts outstanding 
Bills payable outstanding Dec. 31 1916, $370,000. 
$1,038, 120; Net (aft. 

2 rents) 
,, 8927, a net, ‘$192, 953; other log am 
185,237. C. 


assenger station with ap- 
ot & Station Co. 
abash, Pere Mar. 


On July Jair’ fois is 
% bonds due fesued 1 
teral to the notes. 


CITY RY. —Ft. Worth, Tex..to Texline 
t. W. & Den. Term. Ry 


“ra $9, 375.000 capital stock, =~ weg including $6,283 


.539,992 stamped stock. 75. 
Payments under stamped aoe pS... of Oct. 12 1895: 2% In ’98: 
; Feb. 1903, 1904, 1906 to 1913, 4% each; 
ha and 2% extra to bring payments within cal. year 
1, 1% and 9 og 1915, 6%; 1916, 8%. 
_ 90. Certfs. of indebtetines’ 
Equipment trust, 


14-15, gross, $5,302,762; net, 
iS $520,171; other charges, $345. 016; nei. ., sur., $502,519. 
. Harris.— (V. 82, p. 1156; 8.) 

» GAINESVILLE MIDLAND RY. baton Gainesville, Ga., to Athens, 42 
miles, onnger gauge, and Belmont to Monroe, 32 miles. gauge now 
, Dp. 151, 269, 500, 627. Stock, all out, $550,000 

1,000,000 auth.), $661,000 has been sold and 14,- 
000 is reserved to retire old 63; $26,000 treasury bonds and $192,000 issued 


tandard. V. 
. Of the Ist bs ot 1905 ($1 


ie 1902, 4 
1913,3%,and Dec. 
1914, June 30, 3%: 
BONDS. part sehen ot moxtcage..V 
owned by Colo. Sou. Dec, 31 
p. 1101; V. 84, p. 508. 
The Fort Worth & Denver Terminal Ry authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust N. 
subject to call at 105, of which 3728. oo” neve bees jemned, $300,000 sold and 
1100, 1589; V. 87, p. 949. 


net, $1, 38 - 540 
net, 


000 held by Ft. W. & D.C. 
EARNINGS.—6 mos., 
July 1 to Dec. 31. 5,334; 

For 11 mos., Jan. 1 10/1917 Gross. 35, 82, 053; Net(aft. 
Oe; OO kt ntonodeaud 
For year ending June 30 1916, gross, $5, $22, 430; net, $2. 035. ‘38F: 
,326,559; other income, $42,047; bond 


, $3. 3.345, 229; 


Co., 


rents) 


j 3 


,682; net, 
t. $19,419 in 1916. Pres., .B 
roadway, N. Y.—(V. 97, p. 950.) 
GALVESTON HARRISBURGS SAN ANTONIO RY (ae Map Southern 
Pactfic.)—O eston, via Housto east bank of arg Grande 


, Gecdan Cc. Garson, 


ei or 

. 1272, 1972. ‘Due seriall on 

Tit) to 1937. Ra & inclusive, and remainder 
interest date at 105 and int. 
cost of additions, &c. 
charges, including the bonds ee 


Southern Pacific Co. 
stock (par Am. V. 79, p. 2642; V. 81. D. 
BONDS.—The Galveston-Victoria: Div. a M. 68 ($1 
in 1905 and the new 


d we de 
Southern Pacific 


rooks, Boone, Ia. | 6% to 5% from Jan ii 191 
Age *- y Southern P 


39.000 Pe 

an 

Fiat 100, BAe Sor a 
iG, Vv. r- 3G. on v.77, 

Co. ns $444, O00 one ¢ ex. & 

and $4,728,000 G. H. ne TR eee 5 530,000 Mex “due Aug. 1 1935. 
1917..Gross, $17, xt 971; Net(aft. $5,202,213 
1,71 6: 3,651,821 
769; net, $3,441,021 


Ark., to Guth- 
thrie, 196 m, is 
City Southern track- LATEST EARNINGS. 

1 11 mos., Jan. 1 to Nov. 30. 
For the 6 months., 


Jul S te See. 31. 
snez0 Yr. 


Net Oth. Inc nteres isce 
191 18. $19" $31, 389 $2, $12, 587 $810, my ‘3 776, $30 $3. arn 906 $412,844 
1914-15. 11,212,141 1,453, 907 884.7 0.) 
GALVESTON HOUSTON & MBNDEREON 
Galveston, Tex., to Houston, Tex., 50 miles. 
ORGANIZATION .—The M. K. & T. and International & Great Northern 
e rights since Dec. 1895 under a pS providing for pay- 
rust Co. , as mtge. trustee, of $100 to meet inter- 
est on G. H. . H. bonds and +" additional rental 0 
tape tanta aks 
ear 
4,999 s tock. OF 


sy were re inoued to retire old bonds 

.000 is reserved for not over 00% 
000,000 at not over $1,000,000 youuy 
able at 105 on ay 


gross, $438 375° cae 
45 in 1913-14; 
—{V. "102, p. 1811, 


GALVESTON TERMINAL RY.—Owne nha terminals at Galveston, 
& Brazos Valley Ry., Colorado Southern and Chic. 

own practically all the stock. e i 

aed warehouse and about 14 blocks along oe 

geod 3.49 miles ae main oe and 20.33 


h 
“lady by by ‘the Ch. R. 
Ch. R. 


Tex., used by T: 
. I. & Pacific, a 


of sidings. sted 
asus) ot at £00 sia, 


in full to and incl. arar. 
P - Robins, cen. Tex 

Treas., E. R. Ch heesbrough, both of Galveston, “Tex.—(V. 100, 
co FAL YESTON WHARF CO.—Owns wharf properties extending Pde 10th 
, Galveston, Tex., and 12.8 miles main line switching tracks in 
Incorporated in Texas Feb. ; le 1854. 

"$2,626,600; par D in 
» 48 Fi 1906 to 1908, 5% yearly; 1909, 4% %; 1910 to 


The eres bs of 1882 cover only the real estate, the 5s of 1890 and 1901 
° both the wharf and railroad property. A 

three FT, have sinking funds sufficient to redeem the bonds by maturity. 

EARNINGS.—For year ending Dec. 31 1916, 
3573 488: ouner income, $9,900; int., rentals, as. 

om- , $343, 471. 


} Ay vig yard tracks ‘and sidin; 
Stock fens 


Pres., John Sea’ 
Office, Galveston, Tex. Seal 
NESEE & WYOMING RR.—Retsof, N. Y., 
‘A SENESEE. oye Jct. to Griegville, 4 m.; branch, 2 m.; total, 
Stock, $500,000; . Dividends since 1909: Aug. 
Nov.,1%%: 1911, Peo, paid 14% Q.-J.; 1912 cary Pid 5% 
Feb. and "May. 1%: Aug. 1914 to Aug. 1916 
to Feb. and May, 2 
‘after a ppeee, $174, 


Barnard, 4 Rector St., 
_ GEORGIA SOAst & PIRDMONT R 


ee had oo 


Bor: charges, $93 570; divs. 
B. Fuller, Scranton, Pa.; 
N. Y.—(V. 76, p. 1248.) 





Brunswick, Ga. 
y V. 105, p. 1208, 


; 668, 1242; V. 


rents) 


- 103, p. 1 


. OF aan —Owns from 
V. 61, D. 


otes also have as addi- 
ers: ,000 lst M. 
stock. these notes, 
teral and $75,000 Series 
its thereon to 

950; - 1848. 

* 81 . 1 * 
3,751; int., taxes, . 


Dd. 1 


$10,000,000 auth. 
e from 8 Stockdale 


* part were 
a guaran 
terest as reduced 
bonds, $1,558. 6s, 
160. Sou. Pac. 
Pac. ext. 2d M. 5s 


Defictt 


1013.) 


M. 
5,060,000 auth. issue), $2,000,- 
1 1913. Of the remainder, 
of cost of new equipment and $2,- 
oe — o uporovenente. Redeem- 
- 102, p. 1987. 


Owns 


($5. a pel ak oe | 
and Ool. & Sou. V. 
I. & P. share of guaranty in 
"tecalvers of that company, but all cqgocee D 

« Re I P 3, D. 2428. 


has fowlee: Sec. 


$100. 


% quar.; 
1 1916, 


Sec. 


. 448. 


Receivers a 
N. Y. Aiken and O. 
In Nov. gg17 7 F $100: 000 receiver's certificates were autheee 


(4 ° 
EAR ) 


ro $1,399,830; net, 
128,254; atv. 
; Sec. 
- 99, p- 
to Pittsburgh & Lehigh 


6 miles. 


1910, 1 


REY: 4g: 


gross, 1786.9 
(8%), $40,000; 
Treas., W. 


A awe from Brunswick to 
In June 1917 no 
mre to ane on the Gen. M. of t912. the amount unpaid 
aggregating $425, 500; against a portion of this sum debentures had 

issued, but interest, on these, $90, was in default. 


ear’ 
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RAILWAY STOCKS AND BONDS 





[VoL. 106. 





—_— 





Mtles' Date 
Road | | Bonds, Value 


RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Amount 
Outstanding 


: 


Places Where Interest and 
Dtotdends are Payabie 





256 71-80 
671 1881 
881 


1910 | 


Antonio—1st&2dM gl gr ext 0° 
O*Western Division Is Sea: st (Mex & Pao ext) paid---5 


iveston Hous & Hi dof fissa—ist a. 2,col 
on s end o' stM,z,Co 
erminal—1st M $5,000, Ou se (text) 
o—Iist (re) M £0 | ¥ ) Saae 
whart & railroad) gold 5s sink fund .zc* 
wharf & railroad) gold 5s s f...zc* 
p00 -- - Gal 
Central RR 
gia Carolina & Northern— 
gia st & Piedmoat—First M ¢ $1,000,000. Gx 
RRR IE SSIS Ae 
Gen. mtge $3,500, 0,000 auth goid red i105 
gia & Fla—Common gon $15,000 per mile___. 
0,000 per mile 


| 


50 1913 | 
| 1908 
| 1882 
1890 
1901 | 
16, 6 1899 


a 


Ww 


| 1912 
1912 


certificates $500,000 
aaa © Florida mtge $12, ~ 000 oe fre. 
Gen ttre, om mes for erm Mf $200, r ar Ba.xc* 


{000 ewe 
eal zea eat aad Saas 


out 
od Bao 
int gu.x 


poe 
Bonds ds refunding not (3 ) 
Bonds pod mortgage currency (V 87, » 20 =. 285) se 
—Common 


OStirst pret 


-<--- 


Tr 


SSSSESSESSSEE5s Ss 


Geo et thw 7 &  scpbitaasnapedhes ae 
Geysb& H Hee Racrarciso a hak Di tass “x 
ila Valley Globe & Northern—See Arizona Easte 


et rt feed et pet pet 





1,000 


Owned by Sou Pac 
So Pac Co 165 B’ aa Y 


™ 


a do 
Columbia Trust Co, N Y 
Trust Co, N Y 


Bankers 
Nat ony Bk, N “do” Gai 


Coltuntbia Trust co. NY 





: 





8 
~) 


AAMARAAMAMNAS | oF 





Sees 


om} 


R. 


“ 
3g «8 


Interest in — 
Int only pay 
Oct 1914 Soup 1 “Gefault 


eee eee ee en eee eee eee 


~ 


g 
S288 


ewww eee oem ewe en | ee ewer er eee 


wow 


Oo 
S 
S 








ICY: 
“ 





==} =) 
Pan 
[—~J—} 


eh) 
- 











Bees 


EE 


) 
Ss 


ee eee 


Bankers’ Trust Co, N Y 
J P Morgan & Co, N Y 
Augusta, Ga 
Am Ex Nat Bk, or Aug 
oO 
Am Exch Nat Bx, 
MT & D Co, Balt; & N'Y 
do do 
} , 
Equitable Trust _ N z 
Bankers Trust Co. N Y 
Richm’d,Va,Old Dom Tr 


N Y & Baltimore 
Co’s —. = en Ga 
Reading T' 





ae 
} nas 
« 
< 
« 








Pe oye 
fort 4 


5 





Cg Ca 
iia 


SSESSSES= 


1 
oo 
ae 


S 


Qe 

SZ 

RRA 
Pog sESSEE 
weet eereee 


— 


O| SSSSSSSS3S32838 8 





CORSA RON 
RRKKKRw 


. Phila 

















Bondholders’ committee: Henry L. Cohen (Chairmen). P. J. Goodhart 
Howell H. Barnes with Graheca Adeave 30 Broad St., , Me £ 
, Columbia Trust Co., N. Y. City. 
‘of 1912 ($3,500,000 auth. fesuc. see 


Or 104, po abD 
e 30 1916 gross, $126 269; net. me Det 2. 1448. — 
’ _ axes 
$01 332; ending Jun def. $56,418. Bo br Lisma: 


n.—(V. 105, p. tly 
EORGIA PLO IDA 
ee aE 
to Quincy, 


aechased 

bode. V.88. 

, none issued 1917, 
16, » $73,385; other 

int. F6 yt es 7 =: oe 


Dp. 1437: V. 100, p. 1672.) 


IA & FLORIDA RY.—Owns from Madison, Fla., to Keysville, 
Southern Ry. (controlled), Augusta to — 
7 m.; bran es, 96.5 m.; total, 349.8 mi 
. of Au a and Valdosta and 
. 1907. V. 82, Ye 
On March 27 1915 J 
Baithecee and W. R. Sullivan of N. ¥: 
In i ae eewne M. Williams succeeded 
p 
vig ty oy were authorised: and with 
good $206, 000 of the $400,000 common 
erred stock of the Augusta Southern 
1045, ms "The = qa is a first lien on all the prop- 
& Flori to $212,000 of Millen & 
e Augusta 


$ 
128/590; th , 
G. Papy, al. def" Ga.—(V. 





Southern pur- 


taries, Baltimore Tr. Co. 

. oa and Richmond (Va. Tr.& 8 Bk. V. 102, ig 712 
BONDS.—Of bonds x ad Pak ss. 600,000 are in hands of ublic and 
000 treasury. P. 221, 530; V. 95, p. 1472. Holders of 1st 
- bonds ed to That heir coupons for 3 years from Nov. mgt? So 
Vos 1916; about § 82% had agreed. V. 98, p. 155. - 97, p. 1024, 


mige. bonds, see V. 94, p. 630, 826, 911, 1118; V. 104, p. 2452. 


ten At -—10 mos. (1937 --.-Grom, $702,451: Net (aft. $37,475 

Jan. 1 to Oct. 31. \1916___.Gross, 649,199: rents) 31.330 

REPORT.—For year sading | Dec. 31 1916, B58. 072; net, $106,~ 
on bonds, $105 ; taxes, rentals, &c. 


787; other pose. $11,558; in 
$56,316; def., $43,647. at. 102, p. 712; V. iba. p. 1045, 1145, 3452.) 
GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 mil Leased from July 1 1896 for 99 years to the Southern Rail- 
ag he ro Nr ig 
owned by ,-~ A- Railway Co.—(V. 63) D. age 4 V. &, p>. 75 1.) 


GEORGIA R. & BANKING Co. —Geo Augusta, to Atlanta, 
171 m.3 branc Washin a hag At ay ss m.; Macon & Auguste 
'road), Cam to Macon, Ga., 74 m.; trackage, 4 m.; 

other halt) stock & Western Ry. of Ala. (the Central of Ga: 


dy pas Se. eter © of Ser the 
Cent. of Ga. and J. Louisv. & Neshve, at $600,000 per year, but in April 
pa dly antic Coast Co. 1800 a ry faired bat Iacerests V" O80: 732. 0 4 

an u est ; Dp wns 
majority ($594,900) stock “G . Bank.’ 


DIVIDENDS.— eS e i, 
earnings. V. 103 


*89 toJan.’11 Since to J 15 1918. 
Pegulor sinc since o 1881 % yea 
«allroad @ 


i Bade 12% ¥ 


ee ee 


efor 9c 
6, $1,02 ae 
total. $1 Tao B44: Me heay $926 nomaper ine bal., S301-781. alee Danes 06,085 } 

GEORGIA SOUTHERN & FLORIDA RY. —(See Map of Gonthore Ry.)— 
Owns from Meow, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. &W. eas. © Ga., to Jacksonville, Fla., 106 miles: 

trackage fate, Jacksonvil e. 11 m.; total, 402m. V. 60, p. 928; Vv: 79, p. 551. 
- Also owns one-eighth of stock of ae Term. Co. (V. 77, Dp. 626) and 
1-3 of stock of Macon Terminal Co. 

Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 43 miles, and Ashburn © Camilla, Ga., 50 miles, $606. - 
000, ist M. 5% bane betas ona. p.&1. V.79, p. 2585; V. 97, p. 175, 365. 

DIVID Cy. 1898. 1899. 1900-06. 1906. 1907 to Nov. 1917 
Ist & Ond pref. ( (%) 3 3 4 yearly 4% 5 yearly 
BONDS.—First wine. of 1895 (Abstract, V.61, p. 429) provides that the 
$684,000 first pref. stock shall be a | a on the ames ‘covered by that mtge 
second only to the bonds and coupo 

The First Consol. 4s of 1902 are Stor! the authorized amount of $10,000,000 
of which $4,684,000 are issuable to retire the $4,000,000 5s g4 | ote 000 ist 
pref. stock and $3,316,000 are reserved for future needs. V. . 980. 

EARNINGS.— 


For 6 month — 1917____Gross, $1,623 43; Net(aft. $274,77 
July 1 to Dec. 31. {19167277Gross, “1937 246: texas)” °374'459 
REPORT.—Report for 1916-17, = ane 105. p. 1798, Sagwet: 

June 20 gress yore, never, Pref. Balance, 

Divs. Sur.or Def. 


$88,400 sur.353, 353 
88:400 sur.131 38 
44,200 def. 39, 041 


Yea 
1916-17 ----$2, 797, 503 2.0 
1915-16._.. 2 $55 (042 2 $268" 277 $3 $375, 75,566 


GEORGIA SOUTHWESTERN | & GULP RR. Albany & & Northern 
f7-)-— jected to Albany, Ga., sout’ ° 
. on the Gulf of Manion. from 1 Feb. 1910 uired the 7 NR % Northern 
0-18 , exending from Albany northeast to = _ 35 miles; a ae e pete. 
+ mies: capital » $350,000, and bon ,000. 1 
Uses Albany Passenger Terminal Co. Siiein (o operied Get Oct. 4 71913). 
Sete $3,000 of the stock. G. 8. W. & G. stock aut NGO issu- 
able at $20, 000 Te pptend pee. 31 1916, og poe. *ire $4,000 
mitge. i ledge of $350,000 cap. stock of Albany & Nor.. Ry., 
Tg enh 2 8S Soon m. For end. Dec. 31 1916, cross 
sis, 242: pe $26 pee: « ty income, $ $1,376 — $37. 596, bal. 
Pres. an 7 ny, Ga.; Sec.- 
pe, Eres Bainbeidee. —(V. 0. D. 1 Bia} 
* GETTY SBU G& HARRISBURG RY. —Carlisle to Gettysburg, Pa., 31.21 
branch to Round Top, Pa., 2.93m.; brawn Pine Grove Furnace to Hun- 
tes an. 7.46m. The Read 571,600 of the $600,000 capita) 
stock: $535,000 d _ of 1896. Of consol. 5s $ 15 
000 were gu: tie Reading R =. Gees ‘oreclosed). Gross carnage Ono. 
ending jb my” 30 1916, $546. 953; net, $65. 76; int. on funded debt a mg 
taxes, $2,520; rents, &c. $19, 134; additions, &c., $5,080; bal., surplus 
$10,092.—(V. 95, p. 1039.) 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyloanta RR. p= 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned, 419 miles; o ion the following roads, but has not assumed 


the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 
Tsaverse City ~~ am 5 (neerty ott all the sock and all the aponme bonds Sameas 
26 m.; Musk apids & Indiana os 37 ; trackage lines, 
8 miles. See my ° a 777; a». 76, D. — Vv. 82, D. 988, 1098 ‘Successor 
Aug. 1896 of RR. Co. foreclosed (V. 63, p. 153). 


STOCE.—Stock, $5,791 if... of aoe Pennsylvania interests are sup- 
posed to own all or nearly ail. Penn. Co. on Jan.1 1917 $2,295,600. 
DIV‘'S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly); none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase me oogpone os A the mature, and 
the bond itself at maturity. See ag of BA S 5. oe 69, ‘te. 1193, 
Of the 2nds ,000 were o 1 1917 = I... Fa .. 
$3 487,000 by the Penn. Compant: at which company guarantees the _ 
cipal and interest on $1,038 . bonds. 
REPORT .—For 1916, V. 105, p. 69. In 1916 cariied 5 508,434 tons of 
freiehs. «se 34% was lumber, &c.,.and .6% coal and coke, for 1917 
Dp. 
fie. Ly of Other ares. Aatiiens. Batenes. 


Calgnéer Gross 


Year— Earn Income. &c. Bett’ 8,& ee as 
1917_...$6,4 491 458 " "088, $08 $67. 177 Pen08, 093 not stated 34 82 
t 00 106 865,402 $300,000 99,003 


1916_-.- 5,897,565 
Pres., J. J. Turner.—(V. 104, p. 2641, V. 105, p. 69, 715, 2183.) 


F Y.—(See —This new trans-conti- 
nental rallwa ay was built wi — ie, a: © Joint finat financial “eupport ‘of of the 9 Covers. 
ment and the G rand Canada of a main liie 
of an 1 length. of of et 3.550 miles, a Moncton, N. B., to 


estima 
Prince Rupert, B. C., on Pacific Ocean Ocean, 30 miles south of Alaska lin e, with 
branches, 1, 188 m. "Total, 4,378 m., viz.: 


1. Almost completed by Congdon Get. and operated by it since July 1915— 
Eastern Div. Moncton, N. B., via Quebec to Winni , about__--.1, 
(was be’ leased for 50 years to rand Trunk Pac. v. Co.—tfor 
4 Ry at cost of operating only and for remaining 43 years 
3% on cost of gonstructeg) estimated to Dec. 31 ips at 
$179. 586 877.) This is the ‘““Transcontinental Railway,” 


2. Pg ts Division, Built, Owned ong Operated by Company— 
. Prairie Section, Winnipeg to Roc ountains, about_._..-..- 
>: Mountain Division, Rocky Moun ~ & to Pacific Ocean, about... 835 


3. Lake Superior Branch, Built and Owned by Co.; Leased & Oper. by Goot.— 
Thunder Bay on Lake ‘Superior to East. Div., east of Winnipeg.... 188 


+7 Sundry Branch Lines Bubs by co. and its OPA Eerie, sdout 1,000 
1528. peg terminals, 89, p. 666. 


. 98, 73, sete 

ah Oct. 1917 © agrecment had been ee’ a. od. the operation 
of the Dominion built line, the ‘“Transcontinental Ry."’ extending from 
Moncton, N. , to Winnipeg, 1,804 miles. The company claims that the 
road in question has not been completed within the meaning of the con- 
tract and that therefore they are not obliged to 26,000.04 it nor provide it 
with the stipulated amount of rolling stock ($20,000,000 Senna The 
Govt. is operating this division. V. 100, p. 1348, 1592; V. 105, p. 1415. 

ORGANIZATION .—Incorp. by Canadian Parliament in 1903. V. 80, 
po. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines oO see 
V. 90, p. 1044 (also bonds below); V. 82, p. 333; V. 88. p. 295, 82 , 1372. 
1437. Option on Pac. Great East. Ry., 450 m.; see that co. 
Co. 
rand 


Government Loans.—The liabilities of the Grand Trunk Pacific R 

began to accumulate against net revenue in Jan. 1916 and as the 

Trunk Ry. was not in a position, owing to the war, to assume the burden, 
the Canadian Parliament voted to grant th the Pacific Company an $8. 000,000 
6% loan payable on demand an by mortgage. proceeds 
were to meet interest for at least a year upon the securities of } any KommTrit 
to meet deficit in operations and to purchase rolling stock (V. 102, 1811, 
1892, 1982,2166). The amount of interest guaranteed by the Geane 

Co. is about $4,000,000 annually, which includes interest on the Govern- 
ment loans of $25,000,000, to which must be added the interest on the 
amount spent on branch lines, over and above the amount for which bonds 
have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue ey bonds to cover 
some of this amount, leaving probably about $8,000,000 due to the Grand 
Trunk Ry. Co. The amouns of interest guaranteed by the Gov ernment, 
amounts to about $2,378,000 per annum. V. 105 1415. 6% 

b 


The Canadian House of Commons at Ottawa on Sept. 3 1917 veteet a 
loan not exceeding $7,500,000, repayable on demand, with interest poy 





1914-15___- 3318 773 353 408 108,158 3 
Pres., Fairfax Harrison, Washington, Dd. Oo a8 ay 


—(V. 105, p. 1798.) 


balf-yearly, to be used to meet expenditures made or indebtedness in 














Ster guar by Can Govt 15% 0,800 a eare 
Dob otk $50,000,000 red aft 1936. Int gu by GT 


Gov't Loan $10,000,000 sec. on Prairie section do 
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oy 
RAILROAD COMPANIES Miles Par Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Value and Maturity Dividends are Payable 
ioshen & Deckertown—I1st & 2d M seo. 000 are 2ds) 12 500 &c 1928 N Bk Or Co, Goshen, N Y 
eonvernens & Oswegatchie—See &HRRR 
Grand gad Rapids ¢ s& fodiens Ry—Stock 38. S00. .. en ins $100 A & OjApr 25 19101%/Office Grand Rap, Mich 
tly land grant g extended in 1899__.zo*| 367 1,000 3% es & Iuly 1 1941 Winslow,Lanier&Co.N Y 
First M extended Try anteed by } RR.zc*; 367 1,000 4%¢eJ & JJuly 11941 do do 
Second m as gg, LE SADE 419 1,000 4¢ A & OOct 1 1936 Philadelphia, Pa 
Grand Trunk Pac— ar Can Govt (text)c&r| 1,755 &E 3 J & Jan 11962 Bank of =" Lon & NY 
e Section M (Ser Ay 2.100,000\ guar an 916 00 &c| 1 A & OjApr 1 1955 Co’s Office, London, oF 
Mountain M (Ser B) £2, x by Grand 839 00 &c A & OjApr 11955 Bank of Montreal, 
Lake Su or Div ist M £1 188 00 &c A & QO } New York 
&c 4 &.¢@ 
Mé& 8S 
A &O0O 
JI. & JJ 
M & NO 


Gov't Loan $15,000,000 cov. ve deb. gu ms G. T.. 


Trk Pac Br Lines 1 iiss b taxt. _c* 
do do lst M p. - ib £238 


stock 
4% guaranteed stocx non-cumulative £12,500,000_ 
First preference 5% stock £3,420,000 
fa preference stock £2,530,000 


Second equip poet (subject to 1st M in trust)__.c 
Great Western eects debenture stock.._..___ 


Northern Ry third yg A & B bonds____ * 
ere! ng petual £425,850_____- 
Canada A now Ist) M ggup &i___- 


do do _ guarby A € f4 8.800. 
erminal Sask 


Third preference 4% stock £7,168,055_..........- 


3.512 
3,512 


836 % 
490 % 


396 





AAOH WIGS? 


deste in ti 8 1943 
2\Mar 2 1921 


Ue ee SD ee ah a 


4\Irredeemable 


a i COO He Or 


J 
A 
? Irredeemable 
J 














Feb 25 1939 
Feb 15 


N 
N 15 1942 
Wiens 22 1939 


1 
Dec 1 
None ever 
none 
declared. 
pr 1914 2s 
Irredeemable 


Irredeemable 
Jan 11955 





a te 


aid 
¥ Nov £917 


» Montreal & N ¥ 
9 N Broad St,London,EG 
N Y Montreal & London 
do 0 
oe a. eee 
do do 
do do 
do do 
ae | a Rae” 


Check from Co’s Office 
do do 
do do 
do do 
Glyn, Mills, Currie & Go 
London 


ont, N Y & London 








stock; said loan to be 


ment ranks before Ly, mtges 


oO 





in pa 


Gand Trunk Pacific Ry. Co., saia Feo gv a 
of directors as ny, oe at uired from 
Council. V. 105, 999, $18, 497 1304. 161 7, 21 


STOCE. —Amtheriags. $45, 000, (par offshares, $100, a of which 
the $25,000,000 common * owned by the Grand Trunk 


interest on securities of the Grand Trunk Pacific Ry. or.the Grand 

one branch Lines Co.* to meet deficit in ——— of the Grand 
ic Ry. System and for betterments and the purchase of rolling 

by mortgage upon the undertaking of the 

greeing to constitute its board 

e to time by the Governor in 


BONDS, &c.—For full debt statement in 1917 see V. nol 


The Canadian Government agreed to guarantee 8% ie A 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and (06) thr 


mile from the mountains to Pacific Coast, call 


996, 1234, 1363; V. 8i, 2% we 613; V 
Decision as as to guaranty by Gov't, v.93 
In June 1914 an Act was passed p 93. Pi for 


@ guaranty 

the Canadian Govt. of P3280, 4% bonds due Jen. 1 1962 

In Nov. sets $5, ge ,000 of oe jpanee — 
2-year poses. p. 


.“B” (Mtn. Sec.) 


conditions by 
to aid in Ky ye | ~~, reed. 
pledged to secure $4,000 Grand Trunk Ry. 
1638; he 98, yea pee a on ty20e 8 Vf £2, p. 342, 674; 100 
e Sec 


i, B- 794; V. 90, p. 1165; V 


Although the mortgage to secure thie 8 be bonds guaranteed by the Govern- 

» ne} and B bonds guaranteed by the 
Grand Trunk Ry. of C , yet an eement schedule to an Act of 1904 
provides / effect that in the event of 


be'to put in of me int. on the 3% bonds, the remedy of 
to put with 


bas rity. of the bonds of of this division guar. b 


$10,000,000 loan 

Eig ly TE .. 96, D. 1629, 1 
Trunk Pacific Branch Lines bonds ¥.90. 1 
96, p. 285; V. 97, p. 1583. ay A 


uarters of total cost 
Mountain —s 
otal ieene, £1408 ,000; Royal ae Co., Canada, see. 


80, 
. 89, P. y+ 286; V. 91, p. 214, 276." 


0 Ba % Cas secured by 
& J ea, (National ' = Co. Toronto, trustee) guar. as to prin. and 
ve By the Songs Sraak Sy. “go? in V- 80, D. 996; also V. 80, p. 996; 


efault by the company for 5 years in 
the Government shal) 

* maneaw the concurrence of the compan 
LT}. ts and to collect and distribute net i +- r) 
pny passu between the holders of the bo 4 
olders of the bonds guar. by the Grand Trunk Ry. Co 
on of 75% of such earni to the holders of the Govt. bonds an 
e Grand Trunk Ry. oo 
of 1908. see V. Ta V 822, 1104, ane} 1253. For 

Vv. egardin: 


. 1437; V. 
Bf Alber ond Badebenowen’ see V. 99, p. T4351 0s 


ta 
285; V. 94, p. 1448. As to $15,940,800 guaran p50: ¥ 96 
von I debenture stock, see V - 84, 


. 96, p. 789: V. 94. 
TE9" 99 bs? Tear. 1629.) ~ 


pe with regard 


it for all advances. See V 
BARING. fs" year hawt 5 are 30 1917: 

. revs Ser é5i PY $1,593 212 |Deductions 
Non-oper. inc. 2,535,064 909,376|Net deficit 
Note.—Deductions from gos income G. T. 


the operating loss on the 
branch li 


Saeanen other than Pranded ¢ | SS et eer 


Pont 1607: 96, 
629, 1700. Seven-year pan s4 bf 1914; see V. 98, p. 73. 
FINANCIAL STATEMENT &C can full financial statement as of 
Feb. 29 1916 was given in V. 102, p. 1982. The reports of members of the 
Royal Commission seeped to ie wipes gousse he Dominion sho 


rand ie and aoe North 
referred to in V. 104, 1754, 1800, 2117, 2235; V. 105, 
1916 Grand Trank Fe 2y, offered to surrender all its interest in 
ranch Lin ae Go Co. and Development Co. if the Government would 
relieve the Grand Trunk Ry. of all liabilities thereon and also reimb 
- 102, p. 1982, 1811; V. 106, p. 607 


G.T.P.Ry. G.T.P.Br.L. 


Pea loss 250,878 loss 22 5.613| incl. int., &c$7,991 ,766 $1,222,523 
-$5,707.581 §$ Phe 

Ry. includes $906 
ranch lines and non-operating income of gw 
nes company includes credit for this amount. 
For years ended June 1916.—Gr. Tr. Pac. G.T.P.Br.L 
ating ap ay Ss TR RIS $6,963,189 $1, 319,599 
et income after o xpenses__._- 1,070,904 loss 50,534 


Transcon .R 


Fhe £2 000 000 SF 


not less than n £200,000 by di donwiens on any interest date ho on 60 ds, AJ notice, 
part of the collateral. S Real 

% 5- ae Pree ore pacened Or 

debenture stock; ~~ on any ba date 


rtionate 
The $12. 500,000 5 
,000 perpet tual 4% consol. 
as a whole or in amounts of not less than ge 
tionate part of colla be rel 


$5.2 oBt Rerwet ern) 


2-year uo, gh Fa a A. = 1916 were secured By £670,890 4% "Consol. 
Deheneuse Stock. V. 758. 

Canada Atlantic Ry. was merged Jan. a. 3 391 seis V.100, p. 1432; its 50-yr. 4s 
of 1905 (Royal om Co., Montreal , Carry guar., prin. 

. 79, p. 1641, 24; v.30. D. 80, Pp. S43: V. 87, >. 1477. 

Govt. Loan in 1016 to Grand Trunk Pac. YY. 
This loanis hy an obligation of the Grand Trunk R 
. Montrea 
Grand Trunk Pacific Devel. Co 


‘In June 1916 arran 
see) for completion of line into Ande gen 3 
In May 1917 the “Railway Board o 
of Dominion Parliament, 
nationalization of the Grand 
fat operation by an independent board of eter =e = Dominion Ry. 
- of sg 


. “for the benefit of the 
—~ a * 


rt inaccurate ane mis. 


Teach particular 754, 2117, 2235: V 
1917 


pn Nov. 1917 none 4% 
. 1708, 1522, 1415. 
tock and 24% 4 first pref., and an annual 5% on 2d p 


EARNINGS .—11 mos. 
Jan. 1 to Nov. 30. 


REPORT.—Report for cal. year 1916 ry in - 104, 2112. 
_ 1916. 1915. "fo14 


:000 
2d poet. sock--- WS) 126,500 


F. note of 1913 are secured by £2,657 ,000 perpet - 


is redeemable as a whole or =e amounts of 


,000 Paes 

eased. V. 100, 7917 2085. 
The £1,000,000 6% 3-year notes gy | in Jan. 1918 7 meet £1,000,000 
524%, notes and due Jan. 14 1918, 
ye . 105, p. 2272, O42. is, gar; 

ear 5% Lg "dated N 


% 
propor- 


Soe 00.0 eT. 
1 1018" an 


nk Pacific Ry. 4% ster ling —= of told, 


11917. V. 105, 


are, * Tt a e186 1982" 
Ww. 


1801. The $ 


& int., of 
above 
Garegouine itd 


.1107. Toronto Term. Ry., SA . 1474; 
Ottawa Terms. Rys., V. 95, D - 1207. 


to guarantee bonds of Gone ‘Vermont Ry. (which 


$2.p- as4i; V.1 ‘p- 2078. 
pursuant to Act 


reed Se cee toe and thelt 


- 105, p. Fact ie 141 
nae 
og oo sgpeed to lees the compeny © 


or interest 
Grand Trunk Pacific Ry. above. 
DIVIDENDS.—Total percent 
903 being the October 
('04. D D ‘or. , 


pany. ronounces 
- 104, p. 


, as Stat der 


"105, .. °197, a8. 9077 1415. 
- » garnenee a. each year since 


a? 10. aoe iB. “iB. fie Te. js. 17 
"See 


4 ee 

5 5 5 5§ i H 4 

2% 5 5 §& 00 5 

,.o 8-32 3% 2% 0 0 va 
preference stocks. 105, 


AG sure guaranteed or the 
ay 19 


17 paid the cest-comend dividends, 2% on 


1007 5375. Gross, $47. Hye 491; net, $9,281,864 

sR Gross; 415, ‘091: net, 12,337 "B37 
1913. 

015 46 4,012 

£8,292,688 £8,596. 768 £9,620,176 

288, 6.511.257 6,841.9 7.261.810 

E1781 437 81,431 £1,754, ae “F2,358,360 

£2,654,1 £2'154,631 £2,437.593 £2,665,599 

14, 1,499, ol 155.206 155.206 

592,034 1,429,905 

144 168" 104:366 

(4) 500, ‘600 (334) 487,500 (4)496 .823 

canbe aeeal 70.841 

pips Ade 126.420 

» a Rene a 2 (2%)179.116 





OFFICERS.—Pres., 





DD) Girkbeiceventasnehecaa $1,070,904 loss $50,534 loss$342,615 
Status in Aug. 1917, see V. 105, p. 818, 1415, 1708. 


OFFICERS.—Pres., Howard G. Relley. Montreal, a 
Philips; Treas., Frank Scott.—(V. 105, p. 2183, 2455; 


GRAND FRUNK pee ASP SAMBA ee Maps.)— 


hicago uffalo, Deteote, 
we YSTEM PROP | RTED SE 
Miles. seajortiy stock A, 
TRO i cccvtianeananed 3,472 | Central Vermont* 
d—partly owned. |Grand Trunk Western* 


Lease 
Atlantic & St. Lawrence, Port- 


land,Me.,to Island Pond, Vt. 165 | Pontiac Oxford & Nort hern 
Buffalo & Lake Huron___.___- 164 | Detroit Grand Haven & Mil*_-. 
Cincin. Sag. & Mackinaw... 54 Tol. Sag. & a egon 
CR is coi bitin a tcais aces 211| Jotntly ow 
| Detroit & “Toledo Shore Line_— 
Total in earnings__......-.. eR a SE. 33 


360 
Car terry. Gouna Haven to Milwaukee. "See. ais statement this Co. 


HISTORY.—See V. 106, p. 395. 


DEBENTURE STOCK—NOTES.—P tual consol. 4% deb. 
included in August 1916 a total issue of $1 
authorized by Acts of the Parliament of Canada, of which $119,839,014 
was in hands of public; $10.723.731 was pledged as collateral security for 


Entire stock owned 


.703,378, from time to time 


missory notes, $14.1)5, 424 was set aside for certain s 


Ho $5,040 209 was held in the treasury without limitation as to purposes 
of issue. The debenture stock is a first char, ge $! 
e 


subject to certain prior liens, including the 5 


p. 1733; V. 98, p. 1156. 





) upon the 
benture stoc 

gating about $54,000,000, and (2) on $76,048,441 securities of companies 
consolidated with the Grand Trunk Co , and controlled companies. 7 


oo DRANP FR! FRUNK WE 


pa 9. 57 m m.; ‘Chic. & K 
West. Ind. 5 m.; 
Trunk. V 


1239. 
hore Line bonds. 


auy int. then due. ° 
guarantees Det. & Tolede’ 
In March 1911 authority 
chased by “the G Grand Trunk f tter guara 
e Grand Trun 
to be held to Lm Hy Don firsts at maturity. V. 92, p. 795. 
1323; V. 97, p. 237. 
ioe” teats $8. rat 802; net after 788. 268 
1916__Gross, 


; $15, 
fiés® 1242, ta36; V. 93, D- 
EARNINGS.—11 mos. 
Jan. 1 to Nov. 30. 8,4 
Year ending June 30 1916, gross, $8, 818, 66: met, ater bones, $2 662 pes: 
5,082; charges, $3,122, opus 
1914-15, gross, $7,238,464; net, after taxes, *e789. 1 ary on p- 1387.) 
EAT NORTHERN RY.—(See Maps.)—O a line from 8st. 
GR =. oe via Spokane, Wash., to mr Wash., and Van- 
h trackage rights into Portland, Ore., and numerous 
ta, lowa, North and South Dakota, Montana, Idaho, 
Total Dec. 31 1916, 8, 198.» a 
Miles. Controlled Companies— 
393. Vancouv., 


other income, 


Paul and pass 


Washington, Manitoba and British Col. 

Lines owned in fee— 
St. Paul to St. Vincent, Minn_. 
Minneapolis to Seattle, Wash_.1,832 Other 
Everett, Wash.,toInt. Bounlary 92) sents. 
Other lines owned in fee to Su- 

perior, Butte, Sioux City, &c.4,796 | i9 CN TIGR. nodcdénecnnceous 





wi ges Bo 
bey V:71, p. 22. Allied fine, 
BONDS, sor Le Grand Trunk unconditionally guarantees the interest on 
The mogenes were called for payment on Dec. 1 1910 at 85 and 
Jointly with Toledo St. Louis & West. 
V.76, p. 653: V. 89, p.1411. 


sur.£4,800 sur.£10,704 def.£12,384 sur.£3,922 


Howard G. Kelley; Chairman of Board, Alfred W. 
Smithers.—(V. 105, p. 1801, 1998, 2272, 2542; V. 106, p. 39 5, 607.) 


STERN RY.—Owns from Port Huron, Mich., 
iazoo ‘erm S31 ma; m.; 


oe ic. Kalamazoo & 


000. ‘ali weed tr & ioe 


ont. Ox. & Nor., 007 = 


anted to make a new vege. for $30,000,000, 


road: $7,602 662, pal 4s, 


due Sept. 1 1962, were pur- 


ntees principal and inter- 


4,553; rents), 1,719,643 


Vic. & East. Ry. an Ti 
418 


NS Al eats ee 8. 


eattle to Vancouver, Wash___ 173 


Second, &c., tracks & sidings. .2,447 
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58 RAILWAY = AND BONDS (VoL. 106. 
! | 
RAILROAD COMPANIES “Mts! Date Amount | Ree | When | Lox Divides | 
{For abbreviations, &c., see notes on first page} Road Bonds Value \Outstanding| % Payable | and Maturity | 
e 
Grand Trunk Ral w835 000 redeemable 101 c 1913 £100) £2,000,0001 5 |A & pd 11918° | 
D on ntiwe as deni é 4 Fic «ees 
Three-year secured motes £1,000,000 rei 301 <--e, =.) 1818 “2100 &e = £1 OO oe Se ee Neen ooo anion, Seven 
Two peat Gls GME GO oa ne wists, yBac -..| 1916| | $2:000:000, 5g |F & AlAug1 1918 \N Y and Montreal 
New land Elev ist M g gu due $10,000 yearly - ---| 1901 249,000 3% eS & JI\Suly 1913-1941 \UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1 000,000 gold om a 1906 | $ or Y i | 1,000,000, 4 |A & OJ|Apr 1 1936 ‘ec; blair & Co., New York 
Car trusts due $197,000 sem{-an red 102 POE onl B@la 1,000; 2,167,000 4% \M & N'May'18-May 22; do do 
do Ser B gold due $168, 00 s-a red 102 Ba 1912 1,000 2,006, 444 2M & N/May'18-Nov ‘22; do do 
A 10236, tgp adler apie wore” 1913 Tn 1,572 00 4% |e & wintey’ ‘18-Nov 23 
do, ser P dus $128,000 sa call 10234--Eq.c "22, 1917 | 1,000| 2500,000/ 5° |F & A\Feb"18-Aug ‘27|~--..-..---.2--22--22- 
ve pf fo2 Wy "97. ~ 1663) Eset anata: 00g 1912 165,000 6g |J & D\Dec"18-Dec ‘22 9| 
SI PPTTTITLTrTtTett ene — a J pi Sal oor cero ecoecescsesesea 
orgnd Trunk West ii Sine mas Gaye EF 935 igh | sae) ebu0'om «LE Le diguly Lia” ai Monteal. OE we 
ua oeee or, 36U, 1912 leoonee-.- e 4 | DB S |Sep y 
Great. Northern Stosi $250 $250, ,000,000-— ‘ : eens 100 | 249 478,250 7 in 1917 Q—F \Feb 11913 1%4'32 Nassau St, New York 
Gt Nor Ist & Ret M g red 105 beg “41. Ba.xe*&r* 7,518 1911 |1.990 &e| 35.665'000 44% 6) & IJIidJuly 1 196) do do 
Colne rast oad povee oP ieee Sa text)...Bayyc ---| 1917 |1,000 &c} 20,000,000 5s iM & S/ Sept 11920 do do 
ng | 
St PM & Mconsol mtg | lst M) gold_..Cez\ 2,541 1883 1,000; 13,344,000 6g J & Jisuly 1 1933 do do 
for $50,000,000-_-_--.- (YV 91 p 518) sink fund. 2-541) = i a eT ynd 13 ely 4 zsaly : 1938 = p> 
’ | . ,’ 4 
Monne Rat denM G2 or Rafal ezeses 8 18s | exceeoaseam) «SE BUURPLIEED ley fond, parte Bre 
on M 20,UUU,UU0 £o0id....-' e 4s ry 
oO B&Q col a? - ered 56 105 % share. === xc*&r* aaa inet fy ee y107615 500 4 ; g iW q«s Jd ped ; ed JP oe & @. NY 
regis ete. wee ,600 y 
Minn Un R ies mt; e gold SIGE cn cedennd e€.zc* , 1882 1,000; 2,150,000 6 4 J & JiJuly 1 1922 32 Nassau St, New York 
di . | 1882 1,000 650,000 5¢ |J & J\July 11922 do do 
E of Minn No Div M $9,700,000 gassred.Ba.zc*&t 284) 1898 |1,000 &c| 49,695,000, 4 g A & OlApr 1 19 32 NassauNY;Lee,H,Bos 
Mont Cent ist M g ($6,000,000 are 6s) ass_..Ce.zc&r 250 1887 |1,000 &c| 10.000,0005 & 6 giJ & JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Salle lst M g assum (end)Ce.zc*&r 304 1888 1,000| 3,625,000 5g J & DjJunel 1938 do do 
Ror . a tye Fo North nee ee aaa g Pawo sree 130) 1889 1,000 229,000 6 J & dJiJsuly 11939 do do 
Sen 4 Rie int M 33,000,000 go pee x ...| 1908 1,000, _ 590,000| 5@ |J & JiJuly 11928 _ |SecSav & Tr Co, Port,Or 
y & Western RR—Stock (see text)_..___-. out tae 100| 2,.500.,000\5 Feb’17| Feb Febl5 i918 5% mma” < Wall St N Y 
Debentures A inosenes ta text non-cum_____ zo*| ...| 1806 1,000 600,000|5 Feb’17; Fen (|Feb15 1918 5% do 
Class B incomes after 5% on stock non-cum.zc* ---) 1896 1,000| 7,000,000\1 Feb’17| Feb /|Feb15 '18 %% Go do 
@ $11,502,000 additional pledged for Pacific Extension bo nds dSubject;| to call at 1\05 after |April 19/28 

















Wotereoup oBfows Falls RR., 103 miles (V. 103, 


In July 1916 
D- 6. ES Smadeet « 


cos. 1917, 104, p. 
Qn jointly wit with Horsern acini the 8 ne Portland & Seattle Ry.. 
D.- fy - 86, p. 15 
In Dec. 1908 908 Chie. Burl & Quincy | olntly held with Nor. Pac.) acquired 
control of Colo. South 1664. bs A gjointly Westhers 
Pacific line Seattle wo Vancou ae Waeks i O74 — Ss. pt 372. 
In Dec. 1 t control was acquired of 8 okane & niand Empire 
(Electric) R ois a See ** 


Aitoba fold 
Controls Midland Ry. of Manitoba jointly with Nor. Pac. Ry. V.95.p.236. 
ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man. anc 
ther roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794 
STOCK.—In 1898 surrendered the right to issue common stock, all stock 
being “‘of a single class with uniform rights.”’ V. 83, p. 1469; V.84, p.749 


DIVIDENDS.- "92 to "96 Gaet ») r "98. %. "00. 1901 to Pe. 18. 
i snisitake inn tala ands 5% nttle & 3 "Mo 4 bi 7 7% yearly, ea 
Also in 1898 50% in Seat oust haak oe A then 
at 80 in payment of 40% of su ts tt tion to sdditional Gt. Nor. pref. V 
Dp. 1044, 1188; V. 74, pb. 29. 2 1901, 4% and . Nov. 1907 13 s 
paid from f os -, and in Dec. 1996 unit for, 
as 1,500, in a, See “General Finances.’ 
pd oh dam —Of the “ist = rere “i ore proper nds ($600 ,009,000 auth.), p Th - 
879.000) ad been issued % bonds to Dec. 31 1917, of which $35, 
000 sold and $18,211,000 hele treasury and pension fund and $25 $0 ot 000 
deposi as security under com y’s collateral trust indenture to secure 


the issue thereunder of $20 ,000 3-year 54 Collateral Trust a" 


These bonds i hands of public) ar are a first lien, directly or through de 

of stock, on 2,736.41 miles of road at $13,035 per mile, and a genera fen 
(subject to existing gh of ahs 491 per mile) on 4,781.31 ‘miles; total mileage 
covered O08 of whi at the time of the Vo 
costin Prey O73. 186. pon n $46, 8,200, of which it is a first lien. V D. 
1499; . 93, D Dp. 98, p. 


Provistons hata Hh Bang = the $600,000,000 Bonds Authorized. 

Sold ld pe purposes, $35,000,000; held in treas .,810,000,000_$45,000.000 
to retire existin obit ations, including the $222,400.- 
ROO auth. issue of Nort acific-Great Northern joint 4s, 
due 1921, of which $7,17 73. ,000 have not yet been issued (no 
additional bonds, not provided for in the mortgage, are to be 
ed or underlying bonds extended) -_......._-.--.------ ee .062 000 

Reserved for general corporate purposes, acquisition of n 

lines, &c., and purchase of stocks and bonds of other cos. = 122. 938 000 
Reserved for the acquisition and sonetrecuon of new lines, ter- 

minals, &c.. at not exceeding $3.000,000 In any cal. year__ 100,000,000 

The $43,.11,000 of above issue held in the prgeenry includes: $21,211,009 
issued for acquisition of stocks of onr. 8s 000,000 for uisition ‘and 
construction of new lines, &c., and 5456 of original $45,000,000. 

St. Paul Minn. & Man. consol. Bas ra TASS. for $50,000, {is now a 
first lien on both land pean and 2,540.83 miles of road and asecond lien on 
2.47 m. Ch wenn track erly Minneapolis Union Ry. V.91, p. 518; V.64. 
p. 518 ;V. 86, p. 229; V. 87. Pl ; V. 88, P 295. 624, 1061. 1372. 

Moniana Extension mtge. hotesa to $21,687,000 on 837 miies in State 
of Montane; $10,185,000 are in hands of the public and $11,502,000 with 
trustee of Pacific ext. mtge. to secure © that mtge. first lien on tracks 
Pacific Jct. to Idaho ag line, 417 miles. 

Pacific Extension mtge., £6,000, O09, at £6,000 per mile | Montana and 
per mile west of Montana. - 66, p. 1g 1186: . 80, p. Lill, 


303. See spbstract of : mtge., . # eS. p- 32 
own $107 613,500 of the 


1917 Gt. Nor. on Nor. Pac. 
$110,839, 100 Chicago Burl. & Quincy RR. stock, exchanged for their 
joint 20-Year, 4% gold bonds (secured by deposit of the stems in trust), 
on basis of $200 in bonds for each $700 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903: V. 33, 1 600 
Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited A $9,700,000 
are red. at 105 after April i 1928. V. 66, p. 471; V. 88, p. 1002, 1253. 
NOTE ISSUE. » a 2007 sold $20,000, 000 Collateral Trust 
Three-Year 5% gold notes, dated Sept. 1 1917, due Sept. 1 1920, but re- 
deemable at any time before Sept. 1 1918 at 101 and int., and at any time 
thereafter before maturity at 10014 and int. Secured by $25,000,000 
First & Ref. Mtge. 44% bonds, due 1961. V. 105, p. 606, 715. 
GENERAL FINANCES.—Total funded debt in hands of public Dec. 31 
1916, $143,235,515. Per mile of road (7,820.64 m.), bonds, $18,315 06: 
stock, 1,899 80. Train load, 6 mos. to Dec. 31 1916, 701 tons; same 


EARNINGS.—12 mos., 1337--Geome. $88 534,163: 

Jan. 1 to Dec. 31. 1916_.Gross, 83,152,017; 

REPORT.—Fiscal year now ante Dec. 31. 
1916, see V. 104, p. 2109. 2124 





net, $23,581,039 
net, 29,321,536 
For 6 mos. ending Dec. 31 














6 Mos. to —Years ending June 30- 
Dec. 31 "16. 1916. 1915. 
Average miles operated.........--.-. 8,143 8, 8,061 
Passenger earnings_..........-...-. $8,356,578 $13,661,645 $13,164,857 
GEIS ISR oer aS GS: aR 34,686,306 60,177,249 47,147,314 
I canine 3,352,385 5,993,718 5,635,800 
Other than transportation.........- 99,149 1,429,866 1,214,887 
Gross operating revenues 7,294,419 $81,262,478 $67,162,858 
corporate income............ 21,023,823 $35,061,822 $28,015,114 
ee camone 75,740 $888,389: $849,078 
Hire of equipmant pelence, &c 126,487 129,048 100,262 
Bond in POE... wcccdéone 20,41 6,443 ,26 6,447 ,50 
Dividends on on stock (7% annum). 8,731,254 17 456,390 16,796,857 
Interest on new su Ry: Ghee ? eet 93, 
Renewal Allouez Bay ore docks___-_- 128,166 256,332 56, 
Miscellaneous ap ppecorieMons Soa RES SF aaa 3,100,865 d 
smprovennens and renewal fund.....  -...___. 3,500, 1, e 
PE Nc nacic inemwocneae Ine eee ° sameineno 
Balance, surplus... ...--.<ecoce $8,331,309 $2,287,027 $2,096,762 


OFFICERS.—Chairman “J Board, Louis W. Hill; Asst. to Fvestines. 
R. Budd; V.-Pres. (Traffic), P. Kenney; V.-Pres. & Gen. Mer. M. 
Gruber, St. yous V.-Pres. & Asst. Sec., E. T. palm gg | new York; ¥. a4 
& Compt, “- Martin; V.-Pres. & Gen. Counsel, C. Lindley; Sec. & 
Treas. re St. Paul; Asst. Sec. vand Ass. ” Treas., N. Ter- 
N. Y. office, 32 Nassau St. 


ana. 
. Barton Hepburn, N. Y—(W. F058. “p. 1419, 1898, 2183; V. 106, PD. 295.) 
“GREAT SOUTHERN RR.—See page 212. 
GREAT WESTERN RAILWAY.—V. 106, p. 295. 


EEN BAY & WESTERN pane owned fom Grom, Ba , Wis., 
to IRE E ‘wingna. & oy ah Gane &c., 38 m ; trackage Ob. & 


N. 

sate me ee are no fixed charges on the property other than 
taxes, nor can any placed thereon or the property be sold or leased 
without consent of Dee, Bt stock. Class A debentures are entitled to 24% 
interest, if earned, then common stock to 2 yh — the two eere ratably. 
but after 5% on both. class B is — to 471. 


usearns. V.61, B. : 
LATE DIVSs. "05-07. "08. ’09. "10. °11. "12. 1. io "14. °15. 16. *17. 18. 
Ciass“*A’ debs. 5y'’ly 5 65 19. ee a ae & . 5 
Capi ock.. Syw & §& §& 5 
ee | ie % K XK 1% & sf 160.641 
EARNINGS.—11 mos.,{1917_..-Gross, Sos3, 616; Naat 
Jan. 1 to Nov. 30. 1916___-Gross, 8.851; rents) 04,219 
REPORT for year ending io 31 1916 in v. 104, p. 1806. 
Cal. Gross Ne caw Dio. fea mg Dio. on | Bal., 
1916. $550.0; O71 $240. (0.973 45%30.000 (598 (5)$126. 25.0001 % $79,000 $15-978 
| a mie wo 033 re P30 30,000 ( 125,000 (oye 43 8,783 
DIREC SRS JA Jordan, Pres edgar | Palmer, V.- cee, harin Wr 
Cox., wee. & Treas., 40 Wall St.. O. Ledyard Blair, J. A. Jordan. Henry R. 
Taylor, W. J. Wilson and Frank B. Seymour of Green Bay, Wis.—(V. 102, 


p. 437, 1259, 1806; V. 104, p. 451, 1387, 1483; V. 106, p. 395, 498.) 
mi ERNE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
Leased to Delaware Lackawanna & Western for term of charter 

fon 6% on stock. Stock, $200,000; par, $i00. 

GREENVILLE & WESTERN RR.—See page 212. 

GREENWICH & JOHNSONVILLE R Y.—Owns from Schuylerville, N.Y.; 
to Johnsonville, N.Y.,21.15m. Stock, $225,000, all owned by Del. & Hud- 

‘o. . 90, p. 790. Bonds, see table above. por your — he og June 30 
1915, gross, $115.222; net, $60.543; charges, $39,976: bal., sur., $11.762. 
For year ending Dec. 31 1916, gross, $142, 131; an. 88, 964; i es, ye 
438: x iv. rp 00; oa. Os aia » $21,251. Pres. eS . Blandy, Greenwich, 

: on p- 

QROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex., 
21. 10 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lutkin, 
Te i3.6 m.; total, 36 oS Stock $50, 000; par, $100. Bonds, 
$137 000: see table above (V. 90, 109). For year ending June 30 1916, 
gross, $62,521; net, $22,067; chew. $34,653; bal., def. $11,713. Pres., 
J.8. Joyce, C ‘hicago. Office, Groveton, Tex.—(V. 90. p-. 109.) 

GUANTANAMO & WESTERN RR.—See page 212, V. 105, p. 1898. 

GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 105. p. 909. 

GULF FLORIDA & ALABAMA RY.—(See Map.)—-Pensacola, Fla. 
to a connection with the So. Ry. at Kimbrough, Ala., 143 m.; Gateswood : 
Jct. to Owen, 15 m.; sidings, 10 m. Goulding branch, 2 m.; total, 170 
Broughton, Ala., to Kimbrough, 50 a mn here inciu ed, "was open 
traffic in Dec. 1916. 101, p. 614; piers, &c., Pensacola., V. 9! 


for 
1541; 


V. 97. p. 1203. Extensions projected to coal and Jaineral territory of 
Northern Alabama, V. 259, 163; V. 06, ». 419; V. 97, D. 49, 950. 
Auth. stk., $1,500. 008 ‘Bo; non-cum. pf.; ,000. 600 com.; par, $100 


In May 1917 receivers were appointed; pe receiver is now JohniT. 


Steele. Interest on Ist M. 5s was not paid July 11917. On May 28 the 
Court authorized the issuance of $500,000 receivers’ certificates; $222,500 
of these were sold prior to Nov. 1917. V. 104, p. 2117, 2343; V. 105, p 
2094: V. 106, P. 189. 

Bondholders’ Protective Committee.—George C. Van Tuy! Jr., Chairman, 
Pres. Metropolitan Trust Co., N. Y. One: Jenne F. McNamara, Sec’y, 
60 Wall St. See circular V. 104, p. 2117; V. 105, 2094 


REORGANIZATION PLAN .—In Nov. 1917 the road for lack of ade- 
quate rolling stock and other facilities was showing a deficit from operation 
of about $10,000 a month. In order to put the property on its feet, with 
means to obtain the needed equipment, &c., and a prospective gross income 
of $400,000, the foregoing committee, which on ov. 22 represented 
$3,800,000 of the $4,410,000 Ist mtge. bonds, brought gt a plan of reor- 
ganization dated Nov. 12 1917 (underwritten). V. 105, p. 2094. 

This pian provides for foreclosure and the creation by ‘a a ll com- 
pany of the new bonds, &c., shown at top of page. 

BONDS.—As to the Ist’ 5s ($10 .000.000 auth. issue), see V. 93, p. 
163; V. 95. p. 419, 1541; V. 98. p. 

EARNINGS.—i1 mos. »{1917- eee $196,512; Net(aft. loss$1,142,225 

Jan. 1 to Nov. 30. 6.Gross, 165,205: rents) loss 16,650 

NEW OFFICERS (elected _ April 1917). —Newton P. Hutchinson, 
President, with office at Providence I.; John T. Steele, First Vice-Pres., 
Philip § N. Le Wm = B. engwies, Pog, anahan, Pensacola, Fla.; : 

awyer, S tranahan, Treas., Providence. 
W iol . 614, P° Ieop ais, M604: Vv. 106, 189.) 
ULE MopiLe & NORTHERN R! ;—- Operates 403 maiieg, es tee 
e a eton, Tenn m.; Beaumont to Hat 
27 m.; Ellisville aad to 00 Eerie. Miss., miles —” 

In Jan. 1918 pure hased the securities of the Meridian & Memphis R 
($500,000 capital stock, $675,000 30-year 5% bonds, due 1943, and $260 
collateral trust notes, due July 1 1919), but will operate the line, 30,000 
extends from Union to Meridian, 33 miles, as a separate property under its 


old nam 
lans had been Gave for a $1,000,000 tidewater terminal 


In Dec. 1917 
near Mobile. - 105, p. 2542; V. 106, p. 296; V. 105, p. 2542. 
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FEB., 1918. | RAILWAY ti ce AND BONDS 59 
f 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | | Bonds | Value ‘outstanding % Payable | and Maturity Dividends are Payable 
Grecne RR (New York)—Stock, quar EIS cP gpa ee ES, Here $100) $200,000) 6 J & D Dec 19 °173% DOL & W, 90 West St 
Greenville & Western RR—Ist M $460,000___-___ 28) 208E hicwce cnn 460,000) 6 J @& Hbeky 1 1066 ote ck cc eee 
Greenwich & Johnsonville—I1st M $500,000 ¢_G. 20&r| 21) 1904 1,000) 400,000) 4¢ J & JJan 11924 Guaranty Trust Co, N * 
Groveton Lufkin & & Northern Par $600 M gold SA) WOOO lo kecac ae 437.000) S@ if. & dian 119080 <jisasducckeueusepucusd 
Guantanamo & Western— 1st 600,000 gold_Col.x ---, 1909 1,000 690,000) 6g@ |M&N15\Nov 15 1929 Columbia Trust C 
One-year coupon notes $500,000-_---.------------ aS Se 00 GO. «0 inc abn a ietenanl [Nov 1 1917 Extended to Feb 15 1918 
Car trusts as of June 30 1917 een oS ee ENG Hae I OMENS eS. SPER. Bete pee, Varews = =—s (“$k (ae eeeeeanee eee 
Gulf Fis & ye certificates soe. 000_- POEL Sy ge RE AL a nen ate levtépiddnlndsneinvcnnwcee tes ib wand tian eee 
Ist M $10,000,000 gold red 105____-- ol.xc*&r*| 60, 1911 500 &ce 4.410.000 5g |F & iFuiy 1 1961 July 1 °17 int not paid 
New ’ Securities Proposed by Reorg. Plan ae 12 °17:| (appro x, ) 
Participation receipts issuable__..........._.___- 160 °17-18 1,000 k1,102,500 Ge. De wedi iebnutek<ompewlces atheeeb inane 
Capital stock $2,500,000 auth v t c (participating 
ATI: UI sia Poe Pega cD TU NL a thr Bes as Wc inn abreakihnk  wg Was AR Au Gd hak pe pts DD ass ns ‘on Tax dw de Uw gp ch ws 
Ist M $3,000,000 gold (abt $500,000 reserved) ____- Oe) Rae Bl on kcikine k2,500,000 6g text (In 20 years |See text 
Income 5% bonds ($1,500,000) participating with | 
stock after 6% on e8Ch......_-.....-.-.---.-- ive) SRE secon an k1,200,000| up to5| text In30 years | do 
Gulf L poy ye Hawkinsville & Florida Southern Ry 
Gyit Mobile Ay or RR—Common stock (vot tr | midiaeh seine 100] 10,822,500). 2... cccliccuccce Fam ih eb dd ca lis 7 Ws cd sah i oak bce oan 
re, Be (vt , Cortfs) 6%, non-cum for 3 years... ensies TY eomeatee 500] EL MOS BUG nn anccdlaanndausiaeetubiwedécanighbsusnbaa scanned oaks 
ane e $15,000 000 authorized _.......... sae) andene. Lemaiiewends See text S i jaccecqnontgueinetapamn ae etme oe kcidad aie 
Gulf & & suis | Island —Stoe he Vai 00; 7,000,000)........ Q-J Tuivis foie 1% Dawalo, 7 
d and Term M gold sink fund_N. korea 307, 1902 (1,000 &c 5,000,000 5¢ J & JF 195 Mewopelean TrCo.NY 
Ho nd pn amr g call at 105 ($50,000 due yly)-_-y ---| 1916 | 1,000 50,000; 6g M & N May i918 to '24|Bankers Tr Co, ee | 
Gulf Term, Mobile—ist M $700, (text) a3 ---| 1907 | 1,000 -000) 4g J & J Jan 1 1957 Franklin Trust Co, N 
Guif Texas & West—ist M $10,000, Wg red105-Mpx, 99 1909 | 1,000 2.000000 Sf |\M & NNov 11939 (Metropolitan Tr Co, N ¥ 
Hampden — First area Ce Cn cidisoncaae Cnel cade tedwoncee WOE WES lsssceddcioccodians wegen. -.) Reesenweueen cies esti aneoe 
fHancock & Calumet—sSee Mineral Range R 
Hannibal & St Joseph—See Chicago Bur 4a & pa ney | 
Harriman & pertheastern— First mortgage gold-_- 20° 1895 | 100 &o 300, 6¢ J & IJan 1 1921 Central Trust Co, N Y 
ar trusts JAMES Rs EES TR beni mcemes’ Lenin sears 108, 5 J & D/To June 1924 (Union S B & Tr Co, Cine 
Harrisburg Ports Mi t J & Lanc—See Penna aap | } 
‘ord & Connecticut Western—Stocx _-.......-- "er 100| 2,967, 2 F &A31 Aug 31 1917 1% | Hartford 
mortgage —— i Id in 1903_...-.-.- 124 1883 | = 1,000) 700, 4% J & JJuly 1 1923 do 
Hawkinsv & Fil So—ist .000 gold guar p & 1- x 44) 1902 | 1,000) bon oon Kg iA & OlApr 1 “1983 Union S B & Tr Co, Cin 
Haytian Am Corp—_Pref stock 7%, std call 110 conv. Pn RR 00; 5,500, 7 Q-J See text New York Trust Co, N Y 
Henderson Bri Bridge e Co—See Louisville & Nashville RR 
Hibernia Mine RR—Stock_.......--...----------- OM dana | 100, 200,000 | 3 A & OjApr 1 1917 14%/|See Central of New Jersey 
k The new stock and bonds will to a greater or less e|xtent be mie eet for 3 yrs.| See tex\t. 
| | 








An extension from Middleton, Tenn., northerly to Jackson, Tenn., 40 
miles, is unter construction, * = estimated cost of between $700,000 and 


J : - 102, p. 1811; “105, Sag 818. 
caumerenn Pane .—Su voce tag. 1 1917 of the New Orleans piobie 
& Chi RR., foreclosed a Aug. is 1 1915, per plan in V. 100, p. 1078; V. 
103, p. 2238; V: 104, p. 2. 
Both $y. to be vested for not over 5 years in voting trus- 


of 

goes, viz., John W. ww Frederick Wm. Scott, Samuel S. Campbell, 
T. Nelson Strother and A. H.8. Post. The pref. stock is 6% non-oun for 

tirst 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to be sold to pro- 
vide the cash sa" of ee. Se pay for extensions, &c., or may pro- 
vide 4 same by issu erwise. 

There are $33,000 uid Mobile Sack. & K.C. Ist 50- rear ar (noe tax-exempt) 
gold &. deo Sans 1946; int. J. & D.; Central Trust trustee 


EARNINGS.—11 mos., 1{1917.---Gross, $1.148.402: "Net (aft. $743,103 
Jan. 1 to Nov. 30. 16__--Gross, 1,891,025; rents) 614,263 


RAR MINGs. — Years ond. June 30 1916 and 6 mos. to oupe’ ig 1917: 
June a . af after —e. Rentals 


Yeas &c. 
1915-16 ( Gear) pocaania $2, 5 039 134 $559, 0.916 $100.35 326 $600, 343 $27,908 
1914-15 (year)__. ~~ 1;771.473 374.1 428,309 27,812 
6 mos. to €30°17- 1,020,487 250,918 117.832 368.750 3,093 
6 mos. to June 30°16. 1,050,790 283,440 57,921 341,361 B ‘911 

OFFICERS. —W. F. Owen, Pres.; John W. Platten, Chakepes M. 
Hood -Pres. & Compt.; E. . Hogan, V.-P. & Gen. Mer; 5 ae ae. 


Asst. oie and Sec.; Eugene Harvey, Treas.; . * Duffee, Asst, Treas. 
and Chauncey H. Murphey, Asst. Sec:—(V. 105, p. 606, 818, 2542.) 
GULF & SHIP ISLAND RR.—Owns from Gulfport, on Pinter oa Sound, 
Guif of Mexico, to Jackson, Miss., 161 m.: Maxie to Mendenhall, 104.75 
m.; Saratoga to Laurel, 41.75 miles; total, 308 miles. 
DIVIDENDS -—1903 to 1910, 4% yearly; 1911, 4%: 1912 & 1913, 2%. 
BONDS.—Of the first 5s outstanding in July 1916, $850,000 bonds were, 
in skg. fd. ents not callable). See V. 74, se 426, and a TNCs a i. 


V.74, p. 1257; V. 81, p. 264. Of the Gen. & Ref. serial 6s o 1 ($1,000 
auth. ssue) , $2 ,000 each were paid in April 1913. 1914, abs and oe 
V. 92, p. 460. In 1916 $350,000 serial 6% debentures were issued, 
EARNINGS.—6 mos., + {1916 peat ueomdliel Gross, $1,000,291; net, $307,668 
July 1 to Dec. 31. pipet Gross, 978.311: net, 403,928 
11 m< mths, Jan. 1 to (1317 - _Gross, $2, 126,156; Net (aft. $656 483 
lov. 30. 1916_---Gross, 1,820,551; rents) 617,927 


REPORT -—For fiscal year ending J June 30 1019. V. 103, p. fn 


Years end. June 30 Gross. Net. ne. Charges. 
SORSO.. ccnncaticne $1,964,177 $738. 477 Rie. 6.982 $341 443 Hit. O16 
ES eee 1.633.006 429.584 31.488 340.069 121 


0 
Pres., Mrs. Melodia B. Jones, Buffalo, N.Y —(V.103,p.406, 1413, 1788, i 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds, jointly and severally 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50 


GULF TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 m. 
and for passenger wales to Mineral Wells, 9 m., giving entrance via Weath. 
Mineral —— & N. W. and Texas & Pacific to Dallas and Fort Worth. 

Stock a . $500, 000; outst’g June 1917 $250,000; par of shares, $100 
Of the Bay - “$10, 000,000 pure. issue), $2,000,000 have been tssued on the 
first 99 miles. V.89, p. 993. 1 223; V. 90. p. 109; V. 93, p. 44; V. 99. p. 406. 
Loans and bills payable De’.31 1916, $529,527: car trusts, none. Year end- 
ing Dec. 31 1916 (130 aver. miles), gross, $188, 867; oper. def., $35,538; 
bond int., $100,216; rentals, &c., $ i3 ,353; bal., deficit, $149. 108. Pres., 
J.J. Jermyn, Scranton, Pa.; Sec. & Treas., W. Frank Knox; Dallas, Tex.. 
—(V. 99, p. 406.) 

HAMPDEN RR. CORPORATION.—See page 205. 

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn., 
miles. In Nov. 1902 entire ($600,000) stock acquired in interest of Gine 
New Orleans & Tex. Pac. Ry., but is operated separately. V.16, p. 157. 


DIVIDENDS.—In 197 4%: 1908,2%%; 1909. 2%: 1910 to 1914, incl., 

none; 1915, 3%; 1916, Year to June 30 1916, gross, $101,913; net, 

$27,540; other bP a rentals, &¢.,” $28 628; divs. (3%), 
‘000: bal., sur., $4,402.—(V. 76, p. 212.) 

HARTFORD & CONNECTICUT WESTERN RY.—Bartford, Conn., to 
Rhinecliff, N. Y-... 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central | New England Ry. (now controlled by New York New Haven 4 
Hartford RR.), the rental paying charges and 2% on stock.—(V .83,.p.1290.) 

HAWAII CONSOLIDATED RY., LTD.—Owns Paauilio to Puna, 
?. , 57 miles; Olaa M Glenwood, 17 m.; branches, 7 m.; total, 81 
ann Successor in April ise of Hilo RR., sold under foreclosure and re- 
organized, plan in 101, p. 1713, 2071, with authorized issues as fol- 
lows: (a) $2,500,000 Ist M. 5s; (b) $2,575. 000 7% cum. first pref. stock 
(c) $67 9,960 6% non-cum. 2d pref. stock; (d) $400,000 common stock. 

rt in V. 103. p- 2426. owes: For 4 mos. end. June 30 1916, gross, 
$177,406; net, $86,099; ae t, $29,370; taxes, rents, &c., $4, 208: bal: 
def., $52,521. Pres., J. R. Galt. Honolulu, T. H.—(V. 103, p. 2426.) 


HA WKINSVILLE & FLORIDA SOUTHERN RY. Worth to Haw- 
kinsville, Ga., 43 miles; burn to Camilla, 50 miles. V. 97 175, 365. 
Stock, $100.0 000. acquired in Apr. 1904 04 by Ge Georgia Sou. & Ficrida, which 

~ Ly " june 30° J 1916, ron P5133, oor: et, 2 $1432: 75, 365. For 
ear en une n er me, 

.799; int., taxes, &c., Gok: bal. od 035. Pres. J . Munson; 


reas., W. P. Hopper, ean Ga 7 175, 36 
PRA AMERICAN CORPORATION. —ORGANIZATION —in- 
-inN. Y. on Jan. with a view to developing the resources of 

the the island of Hayti and Seabed (per plan in V. 103, 45. 318; V. 104, 





p. 451) the control of the 55-mile railroad, electric light pions. wharf and 
wareeyese in. Fees au Prince, the capital and prin qenctoe’ sey 2 oe 
ace bond and stock ownership, of the electric 1 


in the fertile fate ae pom yo ae can it has cane, beh pre 
ownership of of Aody. 


20,000 ac = ae leting a sugar factory with 
acres, comple 

ry ben my, * ,000 tons a day. of tks 

Capitalization (No bonded debt without consent of 75% of mreires stock). 


trol, 
at os Cae Haitien 


Pref. (a. & d.) stock (par $100). Convertibleinto comm 
for share. S fund begins in b . $5, 000. 
reserved, $500,000 (see offering, V. 104, p. 451)_-.--------- ,000,000 
inary com without par % 2 shs. held in treas.60,000 shs. 
Founders’ wetock CWaOUs DET FRING)... cccocncccestubuebeaed shs. 


DIVIDENDS.—No. 1, 1 1-6%, paid April 1 1917; July and Oct. 1 
and Jan. 1 1918, each 1%%. 


gp lag ANNUAL, m yi BARKING. -—Of gam utilities, 


ray ard oy sugar — at 2.73c. (aver. 10 years), 
954, 540: total total, $1.2 39 io” advance over the 10-year aver- 
az should net $345,000 


tech 3 
additional ER income, based on a 2,000-ton 
on Loans, city. 
Chapman (Pres.), W. K. Dick, E. Edgar Elliott, 


Gua E .Turnure, Edward H. PS George a Caldwell F. A. Dil - 

ham E. D. Douglas (V.-P.) B. Harris (V.-P.), Philip W. Henry 
Lanahan, 8. Mallet Prevost, Stacy O. TR. oy: 104, p D- 

356, 1387; VV. 105, p. 497.) 

BEHIBERNIA MINE RR. 8 ay Rockaway to Hibernia Mines, N. J.; 


4.2 m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V .91,p.1766.) 


HOCKING, VALLEY Y.—The company’s main line extends from 
Rockwell to yy 1 9.6 miles; nn Ae to Athens, 8 m.; ose. 
town to Pomeroy 80.6 m main line, 275 5 ie. wee 
IR.) Toledo to Walbridge, 3 K m.i (L. 8. & 


Toledo Term . 8. Ry). . 

oledo to Rockwell, 2.5 m.; (P. & 8st. L Ry) :) Col uinbus O., 5m. 
total I line and trackage, 282. 4 3%, Branches, 45.4 m.; | Ww.& 
J.B. Ry.. 1 Dundas to J nm and branches, 17.8 m,: Po Belt 1 ee 0 
Pomeroy, O., 4 m.; total, 349.6 miles; second track. 53.8 miles. O 

~ _— jin Toledo Terminal RR. V. 99, p. 1210. Double iwackine. 
a p 


HISTORY, &c.—Suocessor Feb. 25 1899, per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage, 

artly by direct lien we bs. te pled; « securities. Decision in Ohio 


tate anti-trust suit, 8. 
DIvs.— @ ‘Ol. Wan 06. uF. "a6. "23. "19. °18. i 15. ™ 
or cent ._.__ 3% yy 4 7 7% 3 


In 1917 paid 4 5an Ray 730; 3%% Dec. 31. V.105,p. 1998. 
STOCK.—Chesapeake & Ohio Ry. owns $8,825,900 stock. 


BONDS.—The consols ($20. 000,000 authorized), besides a Hen on the 
entire proper ty, sub,ect only to $3, $42,000 prior bonds, have a first lien on 
all the coal} lands; $3,842,000 consols sre reserved to retire the existing bonds 
(she latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038; 

86, p. 229. Substantially all of the bonds and stock of the Ohio Lan 
z Ry. Co. and the Weliston & Jackson Belt R ah mies. were deposited 
under said mortgage, but see V. 101, p. 370; 68 

The $5,000,000 6% gold notes due Nov. 1 1918 wane ane in Sept. 1917 
to provide for “ye $4, ag notes due Nov. 1 1917 and for other capital 
requirements. 105, 

Pe PE eo ae RR. bao . i up par certain bonds of Kan. & Hock- 
ing C oal & Coke and C ontinental oal & o., and owns certain Sunday Creek 


Co. bonds, V. 105, p. 2542; V. 103, p. 1890, 2340, 2347; V. 1 p. 2224 
V. 88, p. 1135; V. 91, p. 12385: ¥. 105, p. 2455. In Nov. 1916 U. 8. Court 

auth. the sale of 2 500 shares of Buckeye Coal & Ry. Co. and 2, 001 shares 
and $1,312,000 bonds of the Ohio Land & Ry. Co. to John 8. Jones. V. 103 


Dp. 1888, 2429; V. 102, p. 2167; V. 
Jan. 1918, $1,080,000. 


ANNUAL REPORT.—Traffic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is larze—in 1916, 1,204 tons. 


Net Income, After Tazes and Fized Charges, for ours ended June 30. 


101, p. 1370. Car trusts outstanding 








Years ended June 3 19 91 
OE REIS IES She ara ANY Sead te ia) RGR ae $2,187,765 $1, O31 765 
Equivalent on outstanding stock to_----...----- 19.89% 9. 83 % 

Report for cal. year 1917 in V. 106, p. 697. 

1917. 1916. 1915. 
Operating revenue._...---.------- $10,6 96, 434 $8,200,420 $6,441,445 
Oper. inc. (after taxes) ........--.-. $2,454,564 $2,011,438 $1,957,409 
Other income (net)......-..-.----.- 686 ,544 576,977 145,397 

Gross corporate income---.-.-.----- $3,141,108 $2,588,415 $2,102,806 
TAR OO MN a in cea amwad need $1,207,195 $1,212,288 $1,350,432 
eee CRUE pe i aduniewaiinn 439,980 439 ,980 439,980 

Dalenes., GME 6. kc dackscnanas $1,439,932 $936,147 $312,394 


OFFICE RS.—Chairman of Board, Frank Trumbull, New York; Pres., 
Geo. Stevens, Columbus, O.; Sec., Carl Remington; Treas., Jas. 
Steuart MacKie, New York. 

DIREOCTORS.—Frank Trumbull (Chairman). F. HA. Davis, Oo. E. Gra- 
ham, H.E. Huntington and Jeremiah Milba N. Geo tevens, 
Richmond, Va.;J. B. Zerbe, Cleveland; F.R Re Havtineton. s.P. Bush, R.8. 
Warner and M. J. Caples, Columbus, O.; Clarence Brown, F. J. Reynolds, 
Toledo, O.—(V. 106, p. 499, 601, 607.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 205. 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston 1%. -» 20 miles, with ‘large freight and passenger ter- 
mings. OC Controlled Ay four proprietary » Beaumont Sour 

y+» 


Lake 
Colo. & Santa Fe (A ichiecn System), St. Louis 
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ILROAD COMPANIES Mties | pate | Par | Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first pace) | Road | Bonds Value ‘Outstanding| % | Payable | and Maturtty | Dtvtdends are Payable 
| 
‘ock —Stoc = sal pee $100'$11.000.000 5 in’l73 & D Dec 31 di,°" J P Morgan & Co. N ¥ 
" (oo Abo Wovking ¥ Valie , first mtge gold ‘ext.xc* 119, 1867 50U &c) 401,000) - 4¢ \A & O/Oct 1 1948 do do 
Col & Toi Ist M gold ext 1905 (V 81 Lk Be seid 97 .xo* 121, 1875 1,000 5441000) 4¢ \P & A'Aug 1 1955 do do 
First Consolidated mortgage $20 d_..Cex) % 1899 1,000 &c 16 022.000) 4%e¢3 & JiJuly 11999 do do 
Gold notes ($4,000,000 iss to ref pew sege od ov 1°17) «onl See 1,000' 5,000,000) 6g iM & N'Nov 11918 New York 
Equip notes goid Eq g! Ser I due $25, p00 « s-a__G.xc* ---| 1908 1,000 25,000) 4¢ iF & A 15) Feb151918 Guaranty Trust Co. 
do do Ser of 1913 due $100,000 ann....z omn| Lene 1,000 600 ,000| 5 |F & A/To Aug l 1923 |{Commercial Tr Co, Phil, 
do do Ser of igia due $80, 600 ann.__--_ opel seee 1,000 430,000) 4% |F & A To Feb 1 1924 and 71 Bway. NY 
Hoosac Tunnel & Wiels rgt 8 M $250,000 g ----OBz 24 1892 1,000 224.000) og \M & S/iSeptl 1922 Old Coiony Tr Co, Boston 
Hous Belt & Ter—1st M 35,000 000 g red 105 textCexc* ---| 1907 1,000, 4,667,000) 5¢ |S & JiJuly 1 1937 Central Trust Co, N Y 
Hous s prope Valley-—ist tM “(trus Mere Tr Co, St L) 20) 1907 100 420,000) 6 lJ & J\July 1 1937 PE SEE ORE REE S 
tous W Texas—1st M gu p & 1 by So Pac_Un. a 191f| 1893 1.000| 2,536,000; 5¢ |M & N/May 1 1933 |165 Broadway, New York 
Piter mtge $3,000.000 gold not guaranteed _._.--- {| 893 1,000: 464 ,000) 56¢ M & N/May 1 1933 do do 
Hous & Tex C RR—ist M1 gr g red 110 int guCe.zo* ier 453 1890 1,000, 1,417,000 56¢ \J & JI July 1 1937 165 Broadway, New York 
General mortgage gold yey guar end_Mop. zo* &r| 453, 1890 1,000' 4,161,000 4¢ A & O\Apr 11921 do do 
- Waco & N W Div lst M g $25 pm __ e.20* &r! 55 1900 1,000, 1,105,000 6¢ M & NiMay 1 1930 do do 
- Austin & N W (merged) Ist M c gu p&iMp.ze*&r) 106, 1891 1,000, 1,920,000 56¢ J & Jiduly 1 1941 do do 
Ft Worth & New Orleans lst M ax to Ft W).--z| 41) 1885 1 000 709,000 6 ‘J & D/\Dec 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)------ 94, 1910 1,000, 2,383,000 6 iJ & Didune 1 1940 do do 
tHiudson Compan jes—Common stock $5, poo ) iene aa ae 100| §5,000,000}.......- De ap ata aN ed hice en mth e miseiinoebinsesneananeads 
Pret 7% cum op and partic see text $16,600,000.----- pista aces ae SGI: FRR a, mais EGET, RS SAE: SS Ae 
Hudson & ‘ha peedeerwsgroannr~as : ver Fabes)— pail BPE Aipitcikinwe: 1,500,000 6 F & A \Aug 11918 Harvey Fisk & Sons, N nN¥ 
on nhattan udson ver Tubes)— 
Comino tock tock voting trust certificates ........-.. al aaee SI . eR I sin casi analadl ies inh nies cae ai aati ests Lakes bertiak atin aneiae 
Pref sock pg ae vaninn f tr. certs. . je) ween 1 De dnssnccdlandndedteibachadbvdnélacsesidannne sokeawmme 
New York & Jersey first mortgage red 110 .G .xo* ~---| 1902 1,000 5,000,000) 56¢ \F & Al|Feb 1 1932 Guaranty Trust Co, N ¥ 
m @ convertible... -..<eccs G.xet&r ---| 1907 §. £ or fr’ 944.000) 4% eF & A/Feb 1 1957 a. Fisk & Comm | games 
First lien 5,000,000 g red 105- Ce xe*&r* ---| 1913 | 100 &c| 37,521,234) 5a \F & Aj\Feb 1 1957 do 
Adjust inc M $33.574 000 Fed par cu beg 20 Gxe*&r - ---,| 1913 6500 &c) 33,102.000,Up to 5 See text|Feb 1 1957 No int pela April’ 1917 
Real estate Ba Si sth sp dn thse esr el ccd nh ab eae PSs ERS TAS RP apy Ape } FESR PER oe nee Harvey Fisk & Sons, N Y 
Car trusts $46 +5 semi-ann (V 88, p 624)_.Gz ---| 1909 1,000, 138,000 5 Mé& § Mar, 18-Mar '19|Guaranty Trust ms 'N Y 
Car trusts ser B t,o $5 000 wo - 1253) Gz.c* w--| 1910 1,000) 150,000 5¢ \|A & O/Apr ’18-Oct '20 do 
Car trust ser © s-a ( 1025) -.Gz ---| 1911 1,900.- 147,000 5¢ iF & A Aug AF Ans *21 do go 
Huntingdon ss Broad fed we Re, aoe St ARG oat cbne ' Be  . 4%; See J & JJan 281 1% |Phila office.No Am Bid@ 
Preferred stock 7% won-cumulative ERS eee ee 50) J . eee 3 & J Jen 25 1908 3% do do 
First M e atepaed in 1890 (int only = pas ---Se* 72 1854 500 416,000 4g A&O t 30 1920 do do 
Second M old 7s oneness in A! old_..GPx 72 1857 500! 367,500 4¢ \F & AjFeb 1 1925 do do 
Third M consol extended in gol in ‘ 5-GP.xc* 72 1865 1,000, 1,497,000 5¢ |A & O/}Mch 31 1925 do do 
Car trusts gold due 333 0 000 Age A +4 stp Pr a oda pee 1,000 132,000 4% 2A & O F ct’'21 (Phila Tr S D & Ins Go 
Equipment trusts due about $6.600 s-a__._--- eP ---| 1918 1,000 134,000 GC Seater July ’18-Jan ‘28 Philadelphia 
gn 28% ot & Mexico Ry. and Trinity & Brazos Valley Ry., which each (1) ent of N. Y. & Jersey RR. Ist 5s, 1932, —— 
~ gf the S20 000 000 stock and, the terms of an an agreement t dated 110 ($5,000,000), 1st a 4s, due 1947. 5 Ssifo0 
907, agree $0 pay. under a eS pee & rata wheelage basis operating ex- ue - 1 1913 to Cy ey 1921 (1 ,000) and 
, and cn 0 one-fourt and annual rane te m ments and ),. not over__.......... 9.536.000 
ies bonds issued. The DP eeminal Co. has leased from Gulf Colo. (2) Additions, ool ‘equipment: Ag for exten- 
ta Fe Ry. for 99 years from July 1 1907 all of ite property in F one Sg ons ied the annual net 
he and a the T erminal Co. has agreed to oo a, ney rental and maintain income <, the eeoioy ag gE 1 % een the interest upon the 
De aepeur te, 96, p. 652: v9 97, p. a? lst M am. S nel, those one 1oee fon on Be ened a0 - 12.698 698 
xtension tion same conditio 
HOUSTON & BRAZOS VALLEY RR.—See page 209. Adhaigua igus titogss tonite eras ous of sunpies 
HOUSTON EAST & WEST TEXAS RY (See Map of Southern Pact/ic:)— income and ¢ apne gy (V. 4" anne. > 
Owns from Houston, Tex River at Logansport, 191 miles. | ‘The deposited stock is to be held By ay eg 
Stock $1,920,060, of "whieh "$1,919. 300, owned by So. Pac. Co., which has e ng 
guaranteed 2,536 of the bonds q int apy endorsement re- | 8° long as = why ye bonds shall not sane yee received full 5% int. for the 
serving the right to them at 105 & ‘iM. 7 ‘ the holders aan 5 have the right to nominate or “Ekaries 
1 aT Be 3 Be 1918°14 out of accum i90?-08, 16% In 1908 f6, 11% in up to, one ns th Boston: Foils St. , s— and ene. Wiggin. N 
B15-18. eros 1 14; net, $403,1 23; other ‘inc., $66,954; char res, $282 INCOME INTEREST .—Interest on income bonds, 5-6 of 1% for 5 wink 
1; divs. (6%), 5.200; SUE T62-B36. In 1914-18, gross, $1,361,858: | rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl.; beginning April 1917, 
» $249,796.—( 03, es ae: ee establishment of $1,000,000 reserve for contingencies. 
‘ »P 
HOUSTON & TEXAS vada. RAILROAD, —(See Map of Southern 
Pactfic.)—Ownsftrom Houston, Tex., to Denison, Tex., 338 fhe Hemp- 6 EARNINGS.—For 6 mone parted @ ane.’ Dec. aL Fized Int. dei 
stead, Tex., to 1a890. wns via Austin, 15 miles: Bremond to Ross, Tex. bes 
m.: Garrett to orth, 5 53 m.: Mexia to Nelleva, 94 m.: Giddin 1 eee $3,159,044 $1,617, 844 $3004 940 oi4: 868 $1, 1 0 ,267 $310, 768 
earne, 58 m.i yt by m.; total June 30 1915, 866 miles. Trackage | 1916------ 2,947,134 1,633,153 80,940 129,969 1,079,879 342,365 
oo Over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m. REPORT ate gatas Dec. 31 1916 my 104, p. S66, 1483): 
Cal. Year— 916. 1915 
S708 400, par $100, V 70. p, 1084, 1192, 1407, In 1902-03 6% was | Sor aha rey $s: aes a 3.725.989 | Conting. tn ~ sp op 33 $H.705 
par o Was | Net, after tax.$2,16 bd. ~* 2 
Bee of accum. surp.; v6, B: 10 wc 1912-13. 8%. V.76, p. 1407. Buildings, net 087 ae Fixed bd. - 2,155,402 2,137 2 
% age was for 634,000. Bon ca 
t 110 ‘and int. Srovects ot land sales, See abstract dof mor mortgage in | T°%a! net inc-$3,142,080 $3. as a si 15 def. $20,908 
.- 52, p with the eapeption of $1,149. 00u consol. M. 6s (on which | Gross earnings_-$4, Po ass 750,950 $3.743.713 $3.630,061 
ne interest 4 ~~ d th the vole SB for the gen- 35.228 2 Ss: 6 18 2 '321.856 
pat 4s, all of 4 Been been retired 7 proceeds of land bales Net before taxes_$2 462,214 $2,269 304 oy 1l $2, 238 % $ 
+ Mang ao od > OFFICERS .—Pres., Wil bar &: Fiske; & Treas., J. S. O’Neale; 
¢ Co. owns $450 seer one ce 30 Ghurch St. (¥, 103, p. 934, 938. 


.000 Lampasas Extension 
t-off 6s. Unsold land grant June 30 1916, 23,461 acres. 


EARNINGS.—6 mos., + {1916 be dhinacainanl Gross, $4,838,239; net, $1,299,120 
July 1 to Dec. 31. EE thineinagia Gross. 3, 622.745; net, 1.001.598 
Eleven months— Gross, $7,315,538; net (after $2,347,130 
Jan. 1 to Nov. 30. 1916__Gross, 6,561,589; rents), 2 100,916 
Year 1915-16. gre . , 80-4 484, fer net, + 3. AtA wtf ie eee, Py tht vit 
sur., n - gross 
1,053.27 By. 103, p. 121 Oo 

HUDSON COMPANIES.— Inco T we 9 1905 in New York. Holding 
company . Co. (see below). wned Dec. 31 
3 at "307. 613 cy See 35. aaa. RtiT Seioe & Manhawen RK. pref. and 
1 5 ied of the $39,994, $90 com. noe: also $1,000,000 of the stock of 

Fee ey Hudson Securities Corporation. 106, p . 493. 

Plan.—The plan of afer, : elt i (Vv. You. p. 7801), now operated, ‘pro- 
vided for the ip caend= 50,000 6% notes due in 1917 and 1918 as 
follows: (1) Transfer of a “Greeks stocke and Ronds owned to the Greeley- 
Hudson Securities Comp. Ro} 806) in exchange for all of the 
latter's $2,000,000 stock ES $2, 006, 6% sinking fund notes due Aug. 1 
193) but callable at 106, secured by all property eo (2 holders of ‘of 
© right to sub- 


the Hudson Companies’ $16,000 og 
scribe for the notes at par and int. with age in ae (and oir possibly 
the pemnateing 65%); (3) Hudson Cos. to retain its H. & M. RR. (majority) 
stocks and any of the new Greele stock not used in connection with the 
— oe ments. 106, p. 493. he plan also contemplated the following 
ich on Ded’ 31 1917 had not been taken: (iy the Hudson Cos. 
$5 000 ,000 common stock to be canceled; (2) the $16, 600, 000 pref. stock to 
reduced and to enjoy any and all available dividends from the new 
Greeley stock and H. & M. RR. stock owned. 

The Greeley securities so transferred included: $2,000,000 stock of 
Greeley Square Realty Co., whose building at 33d St. and Broadway, Weeks. 
is leased to Gimbel Bros., $250,000 subordinate interest in that com QA; 
first mortgage ($5,500,000 held by Mutual Life Ins. Co.) and $3, 627,00 
out of its $4,250,000 outstanding Ref. Mtge. 5% bonds. V. 104, p. 1800 


REPORT.—Balance sheet as of Dec. 31 1917, V. 106, p. 493. 


OFFICERS.—W. G. Oakman Tres: Ba ° - 
Treas.; Wm. Everdell, Sec.; : M. T 4g Py Rigs gy t. Me ° 
Directors: Chas. F. A Adnses bh ond Gao 8 O bee Boston; Pliny Fisk, Oscar 
Waterba yg Ry “Nieasy - ze = A) Jona W, Bimpeon ae aed. i 

. um; all oO i- 
way, N. Y.—(V. 105. p- Pp. T308, 1801; V. 106, p. 493.) ee. Eh 


HUDSON BAY RAILWAY.—V. coat Pp. 290. 

HUDSON & ANH TTAN RR.— (See Map.)—Owns and 

goulble-tube elect mune apuned is’ 1900 fone "ait, ‘Ave. and 
ow, ie ‘the Hudson fine to the D. L. W. RR. station, 
Hoboken, - and thence southwardly trough the ‘trie and Pennsvivania 
RR, stations os sereey <Miy ans weet ie ej River to eo Budses 
urch one block t of Broadway), extending 

from Cortlandt to Fulton St. Total je-track 

miles. Alsoaffords t h geevice. bets . City. 


using Penn. RR. ersey City to Rowse. . 90, p. 635. 1041 
Eventual to extend to Grand Geox Central ponding 98. 71993. O 
Hudson Terminal Bidgs. Fares, see V. 93, p. i462: V V. 94 0.1 1507. aye 


4 Nate: AND BONDS.— Under the natane t of 
Pang +4 208) readj ent of Jan. 14 1913 (with- 


ut foreclosure) os ced fi 3.0 
te $1,851.750. The plan was assented to in 913 Fog usbout 8s % yg 


% ope 953% of stock. Application to 98, 93-8. 
rst M. $65,000,000 Auth.) s salt. i 
Reserved (interest rate not to to exceed 5% —" date at 105 $86,765,134 


Comp., F. Sillick. N. 
1413; V. 104, ’p. 764, 856, 1468; V 105, p. 905.) 


INGDON & BROAD TOP fT. & COAL CO. Ouse from 
FLY La to M no! Dallas, Pa., ae nak. branches, &c.. 28 miles 


DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., aaeey depositary) under eupecmnen® providing for 


sale on or before April 1 1918 Sage, TEER Hed ace be less than a majority 
of the outstanding stock, the pref. “2 not less than pe and the com. at not 
less than $25 per share. V. 96. Dp. 1021. 1297, 1488. 
DIVS. ‘98. ’99. ‘00. ’O1. ’02. sg 04. "05. '06. ‘07. 08. '09-June, °17. 
Common 0 0 0 0 0 5 1 0 iT) 
Preferred 5 5% 7 56 6 7 6 5% 7K 7 3% 0 
CAR TRUSTS.—V. 105, p. 2542; V. 106, p. 296. 
REPORT.—Annual results compare as follows: 
1916 $679,419 $305. 772 ‘sig rae ek: 
0 ee 98, 63.798 


ILLINOIS CENTRAL a (See aie \—ROAD —Opessten from Chi- 


cago, Iil., south Orleans, La., 912 miles, and westerly to Sioux 
ag Ta.. 509 miles, mis on numerous branches, viz. (*which see): 

a owned t in fee Mtles. Leased—Controk her er Miles 
med to Cairo, Tl. _- Main Chicago St. L. & N. O. RR., 
Sentralia, Til., to East}stem.. 706 Cairo, Tll., to ao Orleans... 546 

Dubuque, Towa_-__- Line to Lo i icieaciie 752 
Dubuq. t Sioux Hast St. Eouls.- 761| Mem.,Tenn. ‘toMem Jct.,.Miss 98 
Sertaqiend Louls__. 97|St. Louis Alton & Terre Haute. 224 

Peorta, fil. ¢ to Evansville, Ind., Enttre stk.owned—Branches,&c 986 
with } wt 9 RIGNEE.. conceas@ Tr ae SRS 184 





lis, ina. to Effing- meaeaes 
ee e. (¥. 93. p. 880)... --1 177| Total operated Dec 31 1917.4.766 


HISTORY. LEASES. &c.—Chartered on Feb.10 1851. Thecom y Br 
to the State of Illinois 7% (for the 12 months ending re 30 1916, $1. . 
071) of ons of the 706 miles owned in fee year , a is of Sones. The Chi- 
AL age | ©. te tengee Soe 400 years from uly 1 1882 at 4% per annum 
on ita $10.000.000 capital stock deposived to the leased line stock 
int. bon As to V. 103, p. 1301. 


ississipp 
1,382 miles, is owned in the interest of the Lllinois Cent 
owning nearly all of the bonds, some of which are pledged. (See 4s of 
1953 below.) Year ending June 30 1916, operating revenues, $13 552,431; 
other income, $251,017; total, $13,803, 448; oper. expenses, taxes & int., 


90.698. 
ag entire stock of Chic. Mem ap: & Gulf RR., 52 m.; V. 96, p. 420, 716. 
Tennessee Central RR., see V. 105, p. 1899; fare decision, V. 106, p. 296. 


OAPET AL, STOCK.—The leased line stock is secured py deposit of $10.- 
0005. hicago St. Louis & New Orl. stock. V. 65, p. 1071; V. 106, 


»- Hey 1917 Union Pacific owned $22,500,000 of the common stock. 





LATE\'90. °91-’99. ‘00. '01Sep.’04 "05 to"12. "13. "14. "Ms. oil ‘17. 1918 
DIVS & 5vearly 5% 6vearly 7 ony 6 5 6% ton i 4an 
In 1917. March, June and Sept., 144%: Dec., 14 onan 1 extra 
p. 1617, 1708. Mar. 1 1918, 1%% quarterly. - 106, P. a 
BONDS.—Cairo bridge, see adv. in “Chroatete” " Ma 
The Trust Bonds ot 1 are maeseured by deposit of 3398600 oS Chicago St. L. 
& New Orleans consols of 1881; also by a lien on Tete See V. 86. p. 1343. 
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64 RAILWAY STOCKS AND BONDS [Vou. 106. 
'LROAD COMPANIES Miles Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
r (For getccetaaioas: &¢., see notes on first page] Road | Bonds| Vaiue Outstanding | % Payable | and Maturity Dtotdends are Payable 
Central—Stock 552.000. LE SY AS a ican salebia 1 7 in 1917, Q—M |Mar % 32 Nassau 8t.N Y. & Lon 
ee Ft Ee | | sion 617 OM yee 2 loses ° by 
First mtge Oty Sterling Bor —_ old Bake in 1895_..z 1875 4g \A & O/Apr 1951 BaringBros “wy pe A 
187 for | Bondsex in 1905as -3 875 3% et & D\Deo 1950 32 Nassau Bt., New Y 
$15-000.000 4s of 1886 due 19 1951 os Ponds -30, = 706 836 $ £ os 4 1 iat = do 
secures & 8 due 1 ol --20 886 
equally -Us|3s of 1895 gue 1952 gold_..zc* &r 895 3¢ iM & S\Mch 1 1951 Baring Brothers, London 
(V 83, p 76))3 348 of 1903 due 1951 --20* &F 903 3 kKeA & O'Apr 11951 (32 Nassau St, New York 
Trust bonds ster}. (gc0 by Gh St N cons).Us.z| -.-| 1886 $1 gl & dJidJuly 1 1950 Baring Brothers, London 
pres tS Div Ref M 66, p 1237) ~-Us.yo* &r 111, 1898 Kes & jJiwjan 11951 32 Nassau 8t., NewYork 
Kank & S W ist M Otto to Normal J & br.__zr 131 1 5 F & Aj\Aug 1921 do du 
Cairo riage bonds goid Gee remarks) ..Us.zc* &r Rea F, 4¢ & DDeo 1950 do do 
St Louis vO rae Me SED ap ‘os See eri} 23 { 3K & dJiduly 1 1951 do do 
do $5,000 See a + P 1173) g-Us.yo* &r [897 38¢ & J duly 1961 do do 
Undert St B lle & ndelet ist M.zc* 17 74 6¢ & DiJune 11923 do do 
Div & ermi-|St Louis Southern 1st Mg-Ba.z0* 4g & s|Sept 1 1931 de de 
nal m .JCarb & Shaw M ---20% 1 887 4¢ & §)Mch 1932 do do 
Purchased ist M $20 gold..Us.xo*&r| 7 904 3% € & JI July 1 1952 de do 
Ref M (Nor Lines) $120 g red..G.xc*&r*| 2,187 4¢ & NiNow 1 1955 do do 
Collateral trust $- Se *&r 85 4¢ & OA 1952 do do 
Goll trust $26.000,000 gold om NO&T.Us.zc*G&r) 79 4¢ & NiNov 1 1953 do do 
Western lines morse I evliibinsh inet s.zo*&r) 21 4¢ & AlAug 1 1951 do do 
Ch St L & N O cons M ($ 000) gint gu.xc*&r| 56 $s) Ss & D 15\June 15 1951 do do 
Seen ten ie princi ond Tis On sa og x 567) 1 KB & D 15\Junel5 1951 do do 
Series A caliable  ! after Dec 1 1918__F.y.c*r* 1,612 1913 5¢ & DiDec 1 1968 do de 
Series B callable at 110 after Dec 1 1918........ 1,612) 1913 56 & Dj\Dee 11 Baring Bres, Lon & N Y 
Memphis Div ist Bf gold guar p &1 (end).Us.zc* 100) 1889 4¢ & DiDec 1 1951 32 Nassau St., New York 
Louisv D & T M $25,000,000 g__.....-.-- Us.zee ar 640| 1897 3% & Jduly 11953 do do 
Omaha Div ist 5 $5 600,066 iciaisinerananhice s.xc° &r 130, 1900 3 iF & AjAug 11951 de do 
eens Oe lst A ti nan abba Ory ---| 1900 ee & dJ 7 1 is do do 
$30, (less$: ee 308 csvsvcent AEG | 68 hiewdswee 023 ciininmiiraiiniiieaiben uate, > 
uip ca corte ser, A § 2400 ened Soe tert x wine SEE fesnens 4% eF & AAug ‘’18-Feb '23\N Y off er Com Tr, Phila 
Bg Fad HY 7 sa (V p 299)..__. ---| 1913 1 a 5g |F & AjAug '18-Aug '23\N ¥Y office or Un Tr, Pitta 
a $5 Gu) each 3 de J: ca 109i) 760 ~98 1915 1 7 4% @A & O/Apr’l8-Apr °25\N Y officeorCem Tr, Phil 
es ue * , 
int on or eae Son 1 107 Saati naihcinen gdh iaitdet shen él k -<-| 1916 1 1,520.000 4% & IJJuly '18-Jan '26|Bankers Trust Co, N Y 
ofhian carro _ ‘a 102 # gu_ Dee'19 ---| 1917 1 5,500,000 5g & N Miner oP New York 
ser beg Dec’ 
due yt od sccesiaiisiniahohiaassdeibiadbasapiceaed ---| 1914 1 3,500 52 & D/)June '18-Dec’24 do do 
a Includes $5.266.000 consol 5s pledged to ene i Illinois Centr'al ral trust bo'nds of 1886. 
nay +E gl fen ai wl hs Ria pga Se het Sao Y Oe lst M. | canceled the coupons due Dec. 1 1918 and af ta 19)4. 6. and Doldere of S808%- 
bonds 863 miles bsidiary | Vv. 102 000 bonds ed all 1914 coupons. Car trusts J 916, $9,000 
The $26,000,000 collateral trust bonds of 1954 are secured by 7 pledge ofall| LATEST EARNINGS. {1917_---Gross, $641, 573: " Metahh. $45,690 
Los FRAN ng 00% 6a. 000 Ry Hy 7) $1,000 ate ms. S16. 11 mos., Jan. 1 to Nov. 30.|1916-.--Gross, $642,321; rents) 118, poss 
 psiteapaplangstamgscqac: pdoaperemapsvatinangnty FE 9 3 9r- Fag hn Yo a eer? 
. Louts & New Orleans 58 have their interest anteed es, 2 C., 
endorsemen oo until the principal is paid. The 3 \s of 1997 are guar., AS 527,335; net, “a taxes, $82,307. Bres., - K. Boisot; Sec., 
cipal and Interest, b y endorsement—see aranty, | v. 65. . 1071. Tourtelot; . A. Bestel, ny a phe pe ef 
th., $10, 0. The $2, ie 2 sic Jeti First M ad 
rae gho a due ‘Oct. 1 B17 Sware bald 9 oft at pe sony ng the remaining ILLINOIS TUNNEL CO.—See Chic. Utilities Co. bees ¥.105,p.1522. 
A ava or e SP i 106. - 
The St. Louis Dt ‘erminal bonds are for $15, b60 1000 pathorized, INDIAN VALLEY RR. (CAL.).~¥- 106. p. 2373 
$1,499, are held to retire $1,400,000 erl @ bon Abstract of INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
V.66,p.138. See also Vv. 66, p. 133; V. 71. 6. Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 m ; Argo te Union Stock 
Dt & T mal mige. is for $25,000,000; of the bonds Yards, Chicago, 10. om: State line to Grasseli, Ind., 3: om: branches, 4.8 m; 
$1,112,000 were reserved to purchase the 46 m. ( br.) from Louisville | total owned, 45.5 mil e, 63. OAs miles. 
& Nashville and to retire the L. & N. bonds thereon. Chi St. Louls & tock outstanding, $3. ,000, of a! & ich. Sou. (now 
New Orleans took title to the Louisv. Div. and joined in making mtge. See pow or Cesena a Mich. Cent., which Bi. . ¢ bonds. own 60% 
V. 66, p. 136, fora t; also “Supplement” of Jan. 1899 . 65, p. 367, dcC.M . P. and C. & Northw., 40%. V.93 Tene 105, pn. 2183, 
516: V. 66, p. 133; V. 67, Dp. 581; V. 75. p. 671; V. 97. p. 887, 1024. Of Obs bonds. (325 000,000 auth. issue), $2,500, are reserved retire 
Of Purchased Lines 34s of 1904 14,063 issued on 748 miles of | Chic. Ham . 68; $2,500,000 bonds out bear int. at 3% 1912 to July 1917 
su branch lines w $2.62 Oe es | cance ¥. Oh. 5 Ta, Dae tot eee 5 Aug. 3 917, $5,161,693. Re- 
in Jam. 1911 and ref. bonds substituted glen $5.- port for cal. pret P i916 (Vv. 104. Pp. 2548) sh gw 653 960; net, 
338,000 reserved to retire at mataries $968,000 of the K ee — canes. 8 $1,415,104; other ts come, $103, a4: int rents +, $1 ir 
& Southwestern ists due 1931 (see table above) and $4,370,000 bonds $150,145. In 1915 52; bal Fa $69,082. 
of the Chicago Madison on & forth. (231 m.) j atch fre D 0d for | T1055 23%; 5 yy . 67; V. 104, p. 1591, ie They - 105, p. 2183.) 
. > > > > . * J s s D. 
undt gold 908 INDIANAPOLIS UNION RY.—Owns 4.15 miles of yard tracks and 
Pe eae OAT O) are subbsect $0 call 87, > | sidings, 1.23 of a mile of road th terminals at Indianapolis, tn d., and leases 
» 1420; V. 88, p. 295; V. 92, p. 261, 527, 1636; V. 97, p- 1024; V. 98, p. 9 years the Belt RR. of incteneoene— 14.18 m. (which see). Clev. 
1459 160s: ¥. 90 Pp. 1300. main line, Chicago terminals, so-called ce eee & Ms. Lane. tts Cincinnati Chicago & St. 
purchased lines, Div., the St. Louis Div., &c., a total of 2,187 | Louis RR. ual , they having invested in it $1,065,472 
m., subject to aggregating $61,766. . inel 32,500.00 Chic. Hava- | to Dec. 31 1916. No . In 1917 elevation of tracks was 
Purposes for thich 879.260 ie (Nor. Lines) Gaeecempervs.|_ te wit Nov. 1916 sult was brought to compel the Cin, Ind. & West. RR. as 
. Ind y- ve u certain con- 
Tadiineas tng empount of prior fen Doms ashi &o7_-7-*S8/ Soa too | traces made by the latter company. ‘V. 103, p. 1888; V. 100, p. 1257. 
The Illinois Central and Chic. St. & New Ori. RR. Joint First Re- | _ BONDS.—The General Ref. M. of 1915 will secure not over $10,- 
M. bonds ($120,000,000 auth. issue) are issuable in series bearing | 900,000 50-year bonds, to bear rates of interest as may a 
in at not to exceed 5% and are on about 1,512 miles of the wanes. De o guaran jointly and severally, prin. and anes by the 
“ : i. wen Oss " 4348 of 1886, and ee — nea = one = 
tan p= Wi Powe ee ‘BE., Slacinnat ss fastens 


ch (52 
27,0. i822, 1733, +204: 
100, p. 397, 474, 1852. 


ia $120,000,000 Joint ete are Issuable. 


railroads 
&c., covered by this mtge. prove ralronds, Ser. A £1,000,060 
Ser. B, sold in 1913, and remainder in Jan. 1915j.........-. $33,348,100 
(>) Te refund or retire a like amount of prior mortgages. ..-.-.- 50,132,000 
(c) For future improvements, construction, etc.........._..- 36,519 .900 
¥ LC oes ere of these and other bds. in 1917 see V. Ay 1899. 
Fas Ty Trusts.—4 4s of (198 callable at 102 Pie Feb. 1 & 96. 
1 Other . V. 102, p. 608, - 99, p. ‘it : ¥. 


~s 


+P. 1257. 

Dec. 1917 sea 9 f subject uipment agreement for , a 

al Kyat not nore oe subject ect to redemption on or after Ho , 9,00 at 
v. 


EARNINGS 11,5 oes. (1 & Gross, $79,746,002; Net(aft. $15,206,498 

Jan. 1 to Nov 916 Gross, 67.,036.917: rents) 11,933,734 

Surplus applicabie: for dividends for 8 mos. to Aug. 31 ten? was $10,400,- 
nm an annual rate of 14% on capital stock 





REPORT: —Fincal year 71802, 1908. Stacus Sepe_ 37 Report Tos p. 1300" 

6 Mos. to 6 Mos. 12 Mos.to 1 Eos 
Average miles operated. 4 Mier AL 4 66.47 ~~ 476675 Dee eT ae 
sa A e revenis.----*"6.988-747 $29 0615.41 #49:497 850 *{8 se1-a73 
esRotal oper. revenue. 394,700,982 ce 73 ee FOC NT 079 
Bohan ntonen 7777-77 Shoes *eib2'b02 “1sire ae? © y'ereceRe | ¥ 





Gross income...-..-- sass: 482 $i 
Interest ba funded debt. $2,778, 203 $2.768.062 


5,440,588 $29,.775.070 $19,171,883 
$5. 546 266 $5,504,903 

3,472.669 6,662,391 6,529,815 
5 '9735400(5 348011280 (5) 5.464.800 
34, sale $6,467,455 $11,455,132 $2,072,365 


OFFICERS. <—aeting Free Kittle; Pres., Chas. H. Markham 
(Pagional sea gl er Mr. MeAtloo Ds Vek. {operation). TJ » at a yoler: 


. Bowes; V.-P. Parker; 
Burbank; Treas., * . Connolly. ices, Chicago, Il.; 3 York 
office, 32 Nassau St. 
Directors 


Walther Luttgen, John W. Auchincloss, William Averell 
Harriman, O. H. Markham, Cornelius V: Cpeee Armour, 
Chas. A. Peabody, R. W. Goelet, John G. shed. R. 8. H. Ww: 


Philos tockton and, ex-officio Lowden. Gov- 
ernor of Iilinois —(V. 106, p. 189. 296, 306 4 498.) 


‘ ciuding iver ‘Transfer 60 mil RY.—Owns Salem, TIll., to Bismarck, Mo. (in- 
miles), 123.34 m.; Collins, Il., ,, to, Ohester. Il., 








eral 





" eg re . j total owned. 136.84 m.; me age, 2.81 n. 
Mock, com st AL 83 SP oat: bat, $100, all gut 
&c. V. 93, p. 589; V : p. 167. Holders of 31.528, 000 ist M. bends 


compenies and also the Lake Erie & Vanes Be. 
ey a aot 

ra ve con y y ~y 

main terminal, and to pay each its proper and designated 
fon the interest on present or future valale ¢ of any bond 
of on gy The bonds are re 
4-4 4. 
% of ‘cutatanding 
— an J {oan & Tr. C N and Caton * 


polis, trustees. eBid etal addled 272. 
Year ending June 30 1917 46,901; total deductions, $270,609; 
bal., sur., $176,292.—(V. iz, rom 


INTERBOROUGH-CONSOLID DATED C CORPORA TION. -—ORGANI- 


ZATION .— laws June 2 1915 by 
plan in V. 100, Dp. rN ive 1917. 

Came 000. stock of the Interborough Rapid 

and $15. 276, :500 of the $17. 495.060 stock of the New York Rys. 

505.98 YG] of Stngie Track Owned Cempantes Comprising System 1917. 


by 

Interberougs Rapid Trameit Oo. subway (see that co. below)... 85.29 mil 
Elevated (Manhattarm Rallway ee re ee 39.64 miles 
Surface lin Sen cemetary conmetiied by Interb. Rap. Tran. Co__141.07 miles 
New York Kailways Oo. and sub. ~ (see ‘Blee. Ry. Sec.’")_ 154.37 miles 

STOOK.—Ths .asto divs. and assets. If inany 
year the full 6% the Beet stock shall at the next annual 

meeting a eiasd to deuble nating V. 100, p. 1437, 1510, 1751. 
DIVIDENDS.—Ozn cA?’ a. V4R2; -J.) July 1915 to san. 1918. 
Dividend outlook in ay 19 see V. 104, p. 2010, 1055, 559 


ty he a coll. trust 4 8 of 1006 of the Int. -Met. Co. Em pire Tr. 
a6 ee are = of stock of Interb. os id Frapait 
Co: ve 000 in bonds for t Co. stock. 280. 


fund was esta a 1910, $300,000 to fy appropriated 

yearty out of surplus income interest and taxes to purchase bonds at 
Le over par, bonds ulred es be kept alive - the sinking fund. The 
fund, it is estimated, .000 V. 93. p. 666. To 
Dec. 31 oo there had been purchased for the sinking fund shous $3,251,- 
000 (face value) of the $67,825,000 outstanding 44s. 

The $2,000,000 loan due Apr. 1 1917 was reduced to $1 a50 ,000 and 
later to $1,000,000, and is now due July 21918. V. 106, p. 395 








REPORT.—For calendar year 1917, in V. 106, p. 493, showed: 

Cal. Years: 1917. 1916. 917. 1916. 
Diy. on I. Re oe. | int., &c. $119. aT $164,619 

copatel yo Sea 229,4 128, od 

ay (20%) -$6, 7e2. 560 $6,782,560 | Sinking fund. 300, 000 450,000 
Otherincome. 173,306 148,797 | Pf. divs.(6%) 2,744, ‘430 2,744,430 

Total inc__$6,955,866 3) 457 Bal., s $519,480 $391,788 
Int.onI-M4 4883. 052,125 125 Reade 

Estimate of earnings for year UST see V. 105, p. 2365. 

OFFICERS ——Pres., yf e, Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross "Sec., Fisher- am Campbell. Office, 


H.M. 
165 Broadway, N. Y ae "106, p. 395, 493.) 


INTE BOROU H RAPID TRANSIT CO.—(See Map.)—Incorporated 
Cues; aie 6 (ove in ust operates municipal tunnel and devases lines in N. Y. 


as Manhattan (Elevated) Ry., which see. 
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66 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For tons, &c., see notes on first page) Road |Bonds| Value Outstanding % and Maturtiy | Ditetdends are Payable 
itinols ¢ Southere— lst M id $8.000.000 bisinasins FC.xc*| 136) 1911 $1 $1,936,000 5e¢ J & DJunel 1951 First Tr & Sav Bk, ame 
bonds $1,380,000 authorized _...... AL. wel: suas 1880 1 I sigs side BE @ FUE 3 IUGR litt cndndswteccnsanen 
lin “7 Soames yam oo Chic ‘o Subway Co. 
ndiana Decatur & Weste Cin Ind & Western 
ndiana Harbor Bolt 5 —Genh$35.000.000 ¢ G.x0* ae” 46| 1907 |1,.000 &o| 2 ,000 34¢3 & JJuly 1 1957 Grand Cent Term. N Y 
eae Se adel SEE. Lcculieitae shaw 1,725,000 4¢ J & dJJuly 1 1957 do de 
pak Ham & W frst if ice: toss: gold ee 1516 = 000 $f ; 4 Fen i 1931 Com’! Trust Co. Phila 
ment trust Certil icates $040 ,.UUU.......----- eaal BED lnoecocceo J an ’ 
ladiana Bee bh isae ie ew York Central RR 
peqaneoese Louis ville—See Coane Tpiane — & Lou isvilie 
odiana Psi on0 M py ble... FP.xc* 93) 1886 1,000 65,000 4% ¢M & NiMay 1 1926 Fidelity Trust Ce, Phila 
Ges ine ated Corso text.--F.ct&r*| _..| 1915 1,000 4,000;000 5g 3 & JJan 11965 Farmers’ L & Tr Co, N ¥ 
inferboroush & isoltdat rporation— - on 
ebbnittiaeananawe nit daa one| 932 | OE sigs nnasiencasll sochgidetianien Aiitsoenduen thenien picanpaliat tt sniatbiiadintllanae aelpin os sabia insists 
tem pom ey (as A. > etnetes 4 on oer gupwetve hiseitienanin won mae 100 740. See text Q—J Jan 2°1918.134|Treas office, 165 B’way 
pny red ed de hs tR T stkeftext.x&rc*  _.. 1,000 2o|x87 825/000 4% ¢A & OApr 1 1956 " 
notes (V.103, yep eel Bac o--| 1916 1,000; 1,000,000 Dee: laimundnidl July 2 1918 
Interboroush Ravid 0000 apid “Pransit—stock 000,000..| Text | .... 190 35,000.000/See text) Q—J Jan2’'18 5% Belmont & Co, New York 
000 g s redj110 (text) G.yc*&r*) -...| 1913 |1.600 160,585,000 6g \J & JJan 1966 » “way 
International & Grea at Northern— 
Common stock, seo tant cidgatiatdscinilisds iemiidamsbidiitipininiaindicsianinaiel sine tamees 109 El AR PR aMRE IRS, sntis @ deonasascetovesensseet 
Preferred stook my & d) non-cum (see text).....- onal daa 1 e 5 Eat Pan Se Jan 21913 4% 
First mortgage es Real 508 0 sh DIC -2| 1,106 500 &0| 11,290.500 Ge M & N Nov 11919 uitable Tr Co, N ¥ 
dge bonds sinking fund........... al. antl 1,000 198,000 M & iiites 1 1900 . 165 B’way. N Y 
Receiver’s ctfs extended in 1917 call “ GP4---- ~~~ |"16-'17| 1,000 &e 2 250.000 6 M& Nov 1 1918 ty Trust Co, N Y 
lst wenoeg | A $50,000,000 gold red 110 ____. 1,106 1914 $£tr 2,708,000 56s °F & AAugil 19st Aug 1914 coup not paid 
Three-year 5% secured notes Fedeemable 0 1 g- ina 1,000) 11,000,000 5 F & AAug 11914 Aug 1914 coup not pes 
Eangimey duc teb Sioa Urip Seige =--| 1918 | 1908) ho SE FS SAR TESS, asigurane Hey ONY 
Resdvers” equip trust notes $39, 600 semi-annuaily| -_..| 1916 1,000 621,000 6 # J «& Jduly °18-Jan ’26/ First Tr & Sav Bk, Chic 
x Includes $3,251,000 (face value) held alive in sinking fun'd Dec. | 31 1917. 
Length of Road. Total Single Track stem and connections, pany’s accumulations shall have 
Bétieags in Cpereiee June 30— init, 1916. 1917. on 1916. = made up, are to be divtiea ually between the city any the mm gg = A 
| i SE ert 25.72 25.72 85. BB. 29 GONTROL.—In Deo. 1907 312,500 ot the 335-000 stock 
ueenshoro su “E 5. eat tanavi ane atandcente Gil 9.18 1.61 24.74 2.86 | been exchanged for 200 i ‘ 7 collateral poy 4 bonds of the FR 
2 BO ee eee 4.49 cmliian 13.80 ---- | Metropolitan Co. ( secured b e stock exchanged. 
SE BIES. ~~ nonnnernneoe-ss cee os cine Xt a DI iy Ds.— "1907 fo 1910. 054 112. i913. isle 10 ot aS 
I i 2 han x par a SER earl ° 
Manhattan (Elev. Ry.) division._._._- 37.67 37.67 67 129.64 129.64 BONDS.—tThe “ pa Ref, Mtge.” of 1913 is limited to aT 3500 080 
append 000, of which $170,000,000 was underwritten early in 1913. as stated aeeeks 
ET CD cdiccwccindwendewis 81.48 65.00 266.26 217.79 | in June 1917 $160.585,000 was outstanding. See full data, Vv. 97 B40 450, 
Construction, Vv 105, p. 993, 998, 2543. tale of power, V. 104, p. 2118. 9 ; 9; V. 100, p. 2085. 6 


Owns stock of N. Y. & Queens County Ry., 73 miles, and Gotnity with 
cous eae RR.) the N. Y. & L. 1. Traction Co. and ey aene Elec. Ry.. 
68 miles. Nencte” An Dos 1017 TV, 106° 86) 100 
The “Outside assets” in Dec. 1917 (V. 106, 86), BL) A com y's 
suterent in the $6,000,000 surplus of Subway VOcnstruction Co. (whose 
,000,000 stock is all owned), and possible — of Interdorough Co.'s con- 
uits for municipal light and power system. - 103, ng 2365. 


NEW LINES.—On Mar. 19 1913 an 
ee ee es V. 94, p. 1507, 1565: ise. Vv. Vi £6. 8. 


Brook! t Com 
aggregating about $3 SDP D0. ‘tor te “tbe eave af. ee pe  comaranansive 


systems of ra io tacemaiee, 

an ee Sees t to the N. Stock Exchange, dated June 30 1933, 
ublished in “‘Chronicle’’ of Aug. 16 1913 pees 450 to 455, foyin 
pastlenass an @ new eonerects, bonds, &c. V. 97, p. 744, 1 

Lines to be Oper. intersoroush B. T.Co. came Track Track Total 

(Exclusive of Man n Ry. and Sidings) — ee one. Elev. Track. 


ed between 
2, 359, 1701) 
‘or expenditures 


fb 





= S 56.1 16.9 73.0 
ay Salle jointiy by “city. and company _ 48.5 75.6 71.5 147.1 
PL pared cg Seam eenertngea eae 74.2 131.7 88.4 220.1 


t is expected that during tis the Interborough will begin operating 
both the 4-track Lemingson and 7th Avenue lines, also all of the Jerome Ave. 
branch and a part of the Pelham Bay Park branch of the 
line; the Eastern Parkway line » | Brooklyn and the Nostrand Ave. line in 
the same borough; the Webster Ave. pepeneies ot & the Third Ave. elevated 
railroad and the 162d St. cpennen, of the Ninth Ave. elevated line. See 
mi e Brooklyn pid Teas hy: a 5 1918 inaugurated 

e Broo a ap! t on Jan. the 
a ‘> Broadway subway between Times Square and Whitehall St. 


To cover the company’s requirement under the plan there were sold to 
- P. Morgan & Co., and through them a a syndicate, $160,957 000 new 
lst M. 5% 53 53-year gold bonds. See V. $4. p. 507, 1565, 1249; V. 96, p. 

- 101, L. P; , 1972; 04, p. 764. ‘As to additional 


Subway Leases, New end Old, to Run 49 Years—Re-Ca 
The lease by the city to the company of the new subways 
° a! ening of the term. will 





pew beet . 
| 


for 49 


i 


tal as modified 
gualy wit the leas ofthe naw subway but are not su ect te 
e may be F—- over in substitution 
ve. branch of the new sub 
Podtont tine either upon the East 
As to the old contracts, Nos. 1 and 
and V. 96, p. 1701. 


m net 
om net ot oaraings ot old A b- new ae A (z My - Ty. 
ae peeks its from resent ono eh ak tne 
ended une 30 1911, 86. 5.000; (y) 5% int. and 1% ekg. fd. fd. 
Fe pn $80. mm. . th ‘pereed am ount of com *s investment 
ways and eq puent . 
(2) From net earnings present elevated iines and elevated 
sions and third Lys my | to added 
e 
ns an sonnecucne and equipment, and in- 
nm about & $8.000 for improvement of Manha “| 
power facilities, about $1 1784000: (y) average receipts o 
company from Manhattan lease for two years ended June $0 
1911, A less than $1,547,351 $3,281,351 
Total prior claim on net earnings after taxes and wentals.....-514.018-38) 
Add company’s miscellaneous income, estimated 


Total minimum net income available for int. and sink 
inpeses ey) 


eee mem ee ee eee eee eee eee 


, Ss 27 3014.016.85! 
and se [. Fane (1%) on the entire $160, 957 ,000 

be issued to Jan. 1 1917 for constru 
re equipment.o of tl pe new lines (which will add 170% to the 


miles of 1915 in operation in the subway and 
De to the - ER lines) will amu ‘nt to.........-------- 9 .657 .420 
hen the new subways and elevated extensions pd completed, it is 
estimated that for the fret five years the annual net available for 
interest will average $13, 88.000 and for the fifth year car $1 490,000. In- 
terest d 4 Pan a ply cote part of cost of work. 
When the profits from the o eption of the subway system exceed the 


amount of the company’s annu — claim, and after all pee oe de 
ductions (with interest thereon) ll have been made up to the compan 
dl fret i remaining are $0 Ge 00 the ty enw the percentage La the 
upon nvestment s equal the tage of the return 
received by the gompe y: and taereafter Genete’ apatite will be divided 


equally between the city and the company. The profits from the elevated 





p. ll 

- 1592, 1888. 
new a first lien on all leasehold and 
other rights e the company in (a) the existing subways and elevated lines 
ann gl er houses, penne 1» equipment. real esta ye other 
property om westimases e of about $40,000 owned 
ectl wy the Interborough Co. yey to the city’s rights roy the lease) 
sad (} in in the new a See vane ghee eoveres inee and in the author- 
ized additional tracks on the elevated lines. The existing subway 
lines cost about $66,500,000 exclusive. of the power er houses, sub-stations 
and one comme ate above mentioned, which 6,450,000 ayn 4 
total cost of the pew subwaye is $12 ,000.000; of wy 


ae for the initial operation of the “~ potty 
elevated line additions and extensions 
Oum. sink. wp Py py fe later than 
July 1918. Bonds may be drawn for eloking fund at 110, of bought in the 
mares at a lower By the operation the sinking fund the whole 
issue will am ‘a the term of ae lease 
In case the city Pe mee — By ghia og oh 4 of the new lines, 
after 10 years from Gempeeneemess of the moneys so payable 
will all outst’g bonds issued for constructing and equipping same. 
GENERAL FINANCES.—To June 30 ogy only 18.09 miles of the new 
transit facilities were yielding income, mcuees the Steinway tunnel to 
Long fpend, Oey). os with the third-track on Manhattan Elevated. 
Li ew nes’ 
In 1916 sold $12,229,000 First & Ref. M. making $160,585,000 
-! ond in 1917, there being $160, 585, ‘000 of the bonds out- 
standing, mpany was authorized to issue a further $16.4 6,436,000 on 
account Me ome of -tracking the elevated ty A in excess of estimates 
In Aug. 1917 was authorized he sre 8 a ey ro os —_ —_. = Ref. M. 
bonds, chiefly to meet the ad 
aes oO oer estimate of i018. Vv. W104, 242, Sean 
ts) 


PTS. B 0380 4 497, 
v. and Dec. 1917, 


statements as to sta 105, p. 1898, 
1908 bisa. 2273, 2365. 
REPORT.—Year ending June 80 1917, V. 105, p. 993, 1005. Six 
months to Dec. 31 1917, V. 106, 499. 
(See also Int.Cons.Co.)—. . Dec.31- 


1917. 1916. 1916-17. 1915-16. 
Gross oper. revenue. ._._$19,669.016 $19. 023,024 $39, 866,146 $35,891,528 
expenses 950 if 551 16, 








Operating eer 583.293 14,008,166 
ala cages oA 2 1:893,763 ‘376.928 2.871.385 2,341,606 

Operating income._.. $8,574,303 " 844,545 $20,411,468 $19,541,756 
Other income._....... 256. 559.077 580.831 
*Contract No. 3......- 1,181 ‘012 93, '316 217,296 178,688 

I ae $10,016,317 $10,194,605 $21,187,841 $20,301,275 
Int. & s. f. on city bonds [93-37 5.715 $2,380,620 
Int. on Co. Ist & ref. 5s_ 3.572.515 3,043,630 
Int.on Manh.Ry.Con.5s} 4,382,085 3,873.773 1,627,360 1,604,556 
Other interest, &c____- 309 597 180,453 
Guar. div. 71% on Man- 

hattan Ry. stock.._._} 2,100,000 2,100,000 | 4,200,000 4,200,000 
I.R.T.Co.divs.(20%p.a.) 3,500,000 3,500,000 ,000 ,000 ,000, 





Balance, surplus--_--_- $34,232 $720,832 $2,102,654 $1,892,015 

*Accruais under the provisions of contract No. 3 and related certificates 
which, under the these agreements with the city, are payable from future 
earnings. 


Passengers Carried & Gross Revs.(in Millions) , + 30 Years; © Rise .Dec.31 °17 
$05 sab cea Old bb a 14. ‘15. 16. 


17 da 17 
Passengers 33 2 578 607 634 651 647 684 763 375 
Gross .... sie so sof we os $29 $31 $32 = oa $36 8 dl 


DIRECTORS a Anges Bemes t Leon 
: fo hones Vario’ iit Ed. 


Guy E. Tripp, A - Juilliard, 
ward J. Berwind, E. M; Fisher A Thecdors P. Shonts, F. we io: Sullivan, 
Ludlow, ee G: Reid and E Starberd 


Thos. Cochran has 

New York; T. De Witt Bute Philadelphia. T. P. ‘eleetes 
Frank Hedley. David W. Ross; Sec., .F er; Treas., John H. Cam 
bell. Office, 165 B’way, N. ¥.— V. 106, p. 86, “296. 395, 499. 607.) 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri 


Pacific.)—Total system July 1917, 1.160 yr 
Lines ounea-—= Miles. Lines owned {concl.)— Miles. 
Long View Jct., Tex., to Houston 232 | Magnolia Park Terminal._....-. 10 
Palestine to Laredo.___________ 413 Sun | eee ERS e 120 
opting to Ft. Worth, T.&P.Conn. 372 Joint Trackage— Miles. 
ton to East Columbia brch. 50\Galv. Houston & Henderson. --- 49 
OKGANIZATION.—Incorporated in Texas on Au 1911 and 


ae the Int. & Great Nor. RR. foreclosed June 13 Soil. per plan in 
92, 1310. Thel. & G. N. Hol ration was incorporated in 
reget in Nov. 1911 with me SS .500,000 capital on: and owns the common 
of the railway. B 1386; V. 95, 76. 
he cash Sia t by plan ($15,340,000) was soled ee follows: (a) by sale 
to nt year 5% notes | ane Aug. } 1938 | rin. and YD 
on which are now in default), secured oy ee $13,7 30,060 ist 
bonds, of which $12,150,000 was de y the new oo and a1 600,006 
by ee the » qradicase; and (5) by the sale toas dente of $1 On lst ref. 
nds, $3,400,000 pref. stock and $2,500. com. 8 Vv. -1310. 
peccioershinn —On Aug. 11 1914 phen A. Baker, of Houston, Ai. ecil A. 
Lyon (deceased) were appointed receivers, both the 7 al and interest 
of the $11,000,000 3-year notes being in default. V.99 p. 467, 406, 342. 
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68 RAILWAY STOCKS AND BONDS [Vou. 106. 
LROAD COMPANIES Miles| Date Par Amount Rate When Dividend |Places Where Interest and 
rer aber niottons. &¢., see notes on first page] Road | Bonds| Value % Payable | and Maturity Dividends are Payable 
mer—Ordinary shares. instil Goubime $100/$30.000,000) ........|---....-. OO SORE.  liceminnenedbcodasmengh 
vg oot yh g hag gt py hee ae, er 100| 10:000:000| ...----|.--...-2 canis 141%%i.............a ae 
rr ee . . . ccwanmanbneitainwehon onal BEnd lanhaeion 1,250,000 6 F & AF 15 1927 Office, 17 Batteyr Pl, NY 
Guatemala Central ist M g ext 15 yrs to 1931. Emz 74 1886 1.008 2,379,000 6¢ (A & O/Apr 11931 — 3 Battery Pi. NY 
Internat Rys (1st M on 104 miles; 2d on bal.)--.-x w--| 1912 1, 3,261,000; 2t05 J & JiJan 11972 de 
eOOk @ 106 108 Mh .n oc coco cows cocess<s Em.z ---| 1912 |Z, fr, &c| £1,000,000 “6 M & N/|May 1 1972 EmpireTrCo,NY,Lon, &c 
Interoceanic Ry of Mex—1st pref stk, 5% non-cum.- eitiiall: “aaveeiqut Stock) £1,400,000/4 in 1913) -......- Dec 19 1913 4% | London 
Second preferred stock 4% (V 87, op 1160) non-cum path wie Stock) £1,000,000)........|_......- Nov 1419122 do do 
4%, | ee. stock subj to call at par £1,150,000) -..) .... |..-..--- ‘ Bh DPD 0 4 M &S 15\Sept 151950 (See text 
Ht anes A aenek 7% “B” subj to call 120 cum-.-.. con eeta £100 £469,459 7 *11-'12 |Sept 15 1950 London 
Second Geventare stook red at 105 since 191i ---.-- ned] whiten £100; £1,300,00; 4% \|M&N30\Nov ¥ Gg See text 
Mex E deb stoc ; . .cuer y a —? be ocak mintin £100 090 5 J&D 15Jan See pee 
— ser ue 
ot oP Re 8h (oh Va) inant geet oad MAL, ccotat 225,000 5e |J & J\Jan 1918 to ‘23|\Philadelphia 
quip tr ser B ‘due ing $75,006 yely <alt 101 dai Pal. ‘pact BEE laneneseon 750 ,000 6s \|A & O/|April ‘18 to ’27 dao 
—See pee 939 
nie ere ee ne Mp.xc*| 31| 1894 $1,000| $500.000| 5¢ |J & J\July11 Metropolitan Tr. Co. NY 
& Gen FB (end) 43,500,000 ---\_ 1917 1,000; 2,100,000 5 J & J July 1 1967 U S Mtge & Tr Co, N Y 
lamestown Franklin & & eld—See New York) Cent1 RR 
ky ext in’87 & ‘89 (H’ dale! ao. -8 8 1867 1,000 300,000\'4% & 6J & J\July '27-Jan '29 Fidelity Trust Co, Phila 
Pel 1908 ed 105 gup o% ahi i tach ti cs FP.c* 37 1889 1,000 2.800.000 5¢ |A & O/Apr 11919 Erie RR, New York 
no & Eastern— Fen yg ge 96) 1905 1,000 24,000 56g M & S\Sept 1 1925 Merc Trust Co, St Louis 
a Sais sa Vase tee ---| 1910 1,000 650,000 4% eM & N\May 11940 Phil Tr, S Dep & Ins Co 
a “hic rae Ce at M gred wa 105 beg” beg’16 St FP.z| ..-| 1008 1,000 485.000 5 § A & OA 1948 Fidelity Trust Co, Phila 
tock '$10; 000.000, pid obinabendtine anal anan 100; 9,000,000\5in 1917; Quar. Decsi: 17 14% \d. P. Morgan & Co, NY 
Pele a aati re 164; 1890 1,000| 2,469,000 4¢ \|A & O/Apr 11990 Central Trust Co, N Y¥ 
W518 006 060 auth gold Fed pes -.-| 1907 1,000} 2,500,000 56a \J & J\July 1 1927 J P Morgan & Co, N ¥ 
Besipment + si hoe (V8. p B42 O95) Uns ---| 1912 1,000 540.000 4%eJ & J July'18-July °22\Union Trust Co, N Y 
a red par (V neil SEE lawmeenine 780 000 4% 63 & J July'18-July '24 do 
a a ose hed pomwed - 1905 1,000; 1,477,000 5g J & JIiJuly 119 Scranton (Pa) Trust Co 
Kanawha & W Va Car trust as of Oct. 0 1 BOA csace- deel cvae lencecese 100,000 So.  “teamaonen BOG 23080 [natinwwececendaeen oe 
Of the $1, 790. 000 1 167, 1 $280 ¢ opt s certificates, due May 1 1917, and Holders of the debenture stock and 444% second debenture 7s 
extended to 000 were paid at maturity 8 $1,450,000 | were to vote Say 1917 on n extending ¢ the moratorium granted in 
were AR pad at 100%. V.105, p. 2272; V. 102, p. 1623; 1915 for a furt three from May 29, having regard to the condition 
V. 100, p. 1510, *t502. of affairs in Mexico and to the fact that the company ¢ railway and its 
‘ommitttee for Bats f Gold Ni mas a ¥ Hemphill, Chairman: | leased lines are still in sae 4 S- 4 of the Governmen Mexico. V. 104, 
Wm. 0. Cox, Secretary; ges + depositary. 90% has | D- 2343; V. 100, p. 
been deposited. V. 99, oS 342, 467, Oeas. 204 1 5 DIV DENDS 90 vats ¢ % isoe ona 1909, Af 1919 ond soy 
, . Oov., , *“* 
STOCK —Of the com. stock, $1 423.000 had been isaued Sune 30 3917: | 1% 0. Nov. Wold, 4% Nov, 1911. fae) Nov, 1012 4%: 1918. hone. 
, under 


the rema ,078 900 belne 
ditional in remaining $5,078, icates, if 


yy dated Nov. 1911. 
DIVIDENDS.—First div. on godt. mots es seis Jan. 21913 
%, making 5% for year ending une 50 1913. % ey 95, 


PES OF ee nee let Ref. Mi. 80-72. - 5s ($50 ‘ann a ),$12,150,- 
5% notes due Aug. 1 1914 and $1.- 


bonds) about $20.500 per mile. P30. 
tM. ¢ of 1879 wa was paid when hon due May 11917. = 04 ao. 
. bo V. 97, p. 531, 730° “Loans and bills payable outstanding 

Sune So "Poit” ‘si 139°%G80 -” 
REPORT.—Report for year 1917 in V. 106, p. 607. 
——C4 preder Yea $F sacha —Years end. June 30— 

1917 1916. 1916. 1915 

eal $12, 588, 324 $10,766, 945 $11,819,828 





ross earnings $9,420,291 

Net after faeen cen shpat $3.57 $2,559.440 $3.254'324 $1.660.408 
Other income________- 1058'315 646,627 891,044 531,142 
Gross income._.__..- $4,636,182 $3,206,067 $4,145,368 $2,191,550 
ks sc a cin dd 1,381,711 1,139,136 1,291,081 1,032,641 
Interest deductions.... 1,557,332 1,502,891 1,531,681 1,451,980 





sr. $1 ,697,139 sr .$564,040sr.$1,322,606 df .$293,070 
a Includes the $685,883 interest ult, on the 3-year gold notes and 

; pm, Ra im Gould, New York; 
- Lancaster W 

Fred. W. Cook, San a Antonio; A 


GW ittington. Jesse H. done Owais: | basis 
esse ones 
nye Morrow and A Thos. 4 
V-P.,G.H . Taylor; Ra V.-P. 


“H 
dy Houston. Pres. Tho eh 8 
Office, Houston, Tex.—(V. 104, p. 2272; V. 106, p. 607.) 


sos, PRNATIONAL RAILWAYS OF CENTRAL 2, AMERICA -—Owns 
a ee: main line an 
w inoorporated tn une 8 1904 as Guatemala 


‘Ry.. name beta 
in April 1912 and Guatemala Central RR. P 902, 
taken over. as long concessions. that in Seetemaah 1 giving i, 14 
ment the right, after Jan. 2003, to purchase the lines at an satarened price. 
Under the year concession ins Bhivador, the railways in 2007 are to be- 


come the property of the Sort. ayy y oe py with the a to pur- 
chase after June 1978 at a peice ed by arbitration. nee sg 
Guatemala on some lines $7,320 per F boone on other lines, $3,200 

In Salvador, $7,000 gold per kilometer, payable monthly from ce: le 
port ans | ja. pots ~ky- i 


Stoc m $7,500,000 in April 1912, ,000,000 
coma “and pa 00,0 000 5% das ig par $ $100. Pre? is eae io share 
equally * | ividends paid in any oar etter % has been paid on both 

p. 544. q°a, cae ? %, . ug. 15 1912: 
mor. is.) Py: 1913, 5%; 28} Feb., ‘dew ie Aue 5,1 On Feb. > 15 
917 +15 14% vidends ue to that 


r the he payment of all 


the form of ($1,250,000) divid notes, due F 
amt poe FE ue Feb. 15 1927, Contian @ Oc 


eens. —For “For 90-year 4014 56 5s = e° (£4, 500. .000 auth. issue, which 
, be increased 94, p. V. 96, p. 1488. 
e $3,500,000 bonds issued ey: She ‘echoinedienel Rys. covering all lines 
pa A lien bore — ety at a the first year, 3% the 2d year. 4% the 
84 year and 5 and 5% thereafter 239.000 p urchased and in treas. Dec. 31 1916. 
Gua Centra = =. 6s due Oct. 1 1916 
ented thi BCLIE $121,000 purch. and in treas. Dec. 31 1916. 
ORT .—Report for cal. year 1916 in V. 104, p. 2446, showed: Gross 
$2.53 “576 5.819: net, taxes, ase other ieolens. $40,811; int., dis- 


00; bal., 
OFFICERS .—Minor O. Keith, New ork President. Pres. North 
Rys. Co. of Costa Rica, Vice-Pres. vated Yrus Cos Henry "M. Keith, 
yt. Y., Vice-Pres.; Edward 8. Hyde, Sec. & Treas.; anson, Compt. 
. Y.' office, 17 Battery Place.—(V. 100. p. 2082, ais: ve 104, p. 2440.) 


v INTEROCEANIC 5 iy OF MEXICO, LTD.—Vera Cruz to Mexico city. 
to Puente ¢ e a 123 miles; Los Arcos 
ers , 102 m.; 3 Granches, $0 m.; Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., Mas r- } (see below): total, T0381 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 
a Jan. 1 1910 took over Mexican Southern from 
- 1910 for the term of i concessions. Nat. Rys. of Mex. will assume 
eo trom Feb. 13 1982. V.89, p. 225, 286, 1223, 1542. 
Rys. of Mexico (which Sons owns £1,038.450 of the 24 debentures, 
£1 310,500 ordinary and £244, stock. About Aug. if 00 the 
vt. took ion of the road and leased lines. V. - 55. 
Bee Nat. Rys. of 


exico. 
In June 1917 property was still operated by Mexican ality: 


SECURITIES.—The deben. stockholders { 39% ° 
Te fn stack ore tn £14 approves = pian {Y.90. 
ra erat Wars Moe iol ands ope 8 

were 
e installments of sens pevels 17 lease, (a) to Mexican Bestere _ 
Mexican Southern Ry. June 








e 7 and Dec is 
. 914 and san, 28 ond Apr. 27 1915 were satisfied b 


V. 101, p y 


REPORT.—For 1912-13 in V. 97, p. 1895. V. 100, 
Gross. 


tles. sta 
1913-14......... 820 ex.)$9,147,842 (Mex. $2. ‘5. £73 £ 
ps > SR aaRaNEE 1.031 ant ater 389 (Mex.)3 aire. 3 
N. Y. office, de Boned Shey 104, p. 2343.) 


aol TERSTATE RR- of which VA.). to about 54 miles of track in 


anes te to Glamorgan, be Ly 1917 had n¢ no funded debt, other 
than equipment trust cert ch are being =: The 
ve 0 aes connection with the Soushers Ry. gre & Nashville 
RR., _ Norfolk & We Western Ry. and he ina’ Olinchfield nchfleld & Ohio Ry. 
pm 
trust ents of Sof big and.19 ii PW, Fig a aot. “ 10454 is 
anteed by the V A Basch owns 
of 7 capital atoek. Not ding AT, 30° oy 7), $413, 806; 
0,345; other income, alse 45: ., or os. &c., $11 : dive, 
fie) $91.7 758: surp., $14 L. Miller. B ’ Stone 
P Va reas., arte 8 4 Ae ‘Pine Bide. P —(V. 95, 
p. 1608: +o 104, p. 1045.) 


IOWA & SOUTHWESTERN RR.—See V. —- a 1998. 
6 Ask 
locomotives, 2. & ae acksonville, Fa. ino 
Seaboard 


*inoluding 31. "31° 1 es of ‘track 
used Rathore — ; ” an Georgia So 


ir Li 
Sou. & — a Ry. ‘ae ! yo my b~ -¥ 


stock 75,200 Plane for n , to cost about $2.000,- 
i... ore accepted | in a ne. 1916. The 2 Saneek Line, Seaboard a 
aos" Fla. 1 E each guarantee and the semera Ry. and Ga. So 
Fla, each of the se - under the rentals and m on wheelage 


vee 1. Coast Line, Seaboard Air Line and i Pia. East Coast Ry 


anteeing y endorsement the prin. and int. of the Ist Mtge. bonds of also 
the any OF 19M berry described. Loans and bills payable outstanding 
Dec. 31 1937, gett 

The Ist Gen. ‘cc 


dated Jan. 1 1917, authorizes the issuance of 
500,000 _* bonds, te., das to be used to retire the Ist mtge. bonds, 
balance for construction yt new xo bs &c. $100,000 Ist aye bonds 
during veer on and simiiar units of Ist & Gen. Mtge. bonds issued in 
tomy thereof. $2 of the new bonds also were sold during year and 
E500, 000 are held oe the trustees. $2,600,000 total issue to Dec. 31 1917. 
As to guaranty, see above. 
JAMESTOWN FRANKLIN & CLEARFIELD RR.—See N. Y.O. RR. 


ef AMESTOWN WESTFIELD & NORTHWESTERN RR.—V. 105, D. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale Fo. - 87 miles 
iouble track; branch, West Hawley, Pa., to Honesdale, Pa., 8 mil 
12 petulty for $154,940 annum to Erie RR. .. owner of  {g2- 095,- 
7 Used by 5S .to reach Carbondale. —(V.87. p. 1479.) 
SONESRORS 44. CITY & EASTERN RR.-—See page 212. 
JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas pa A Southern, Missour! Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and jointiy 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
suth.), $650,000 sold. Total stook auth.. $750.000.—(V 90. p. 502, 627.) 
KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street Lf 


a to 5 . wy 00.000. av 1629. Y wTO1S-18. 
see D. ear . 
‘pene. os $18 829 Fosgten inc., a0, 745; int. & taxes, 1s 574; bal., $10,171. 


KANAWHA & MICHIGAN BY —(See Map Toledo + Central.) — 
Owns Cornin: rning, O., nh Ohes. & Ohio, 176 miles, les: 18 miles. 
Pomeroy to altipolie, a py Athens to Armitage, where Hocking 
vor wv. tracks are used. owns branch of 11 miles leased to Zanes- 
vill estern Ry Gawke 


= mpeters _ (a subsidiary) was x ak 
in Oct. 1917, Sy Ces to B - 105, 1522. 
In am. 3 1916 purchased $1 305, 300 of ths ‘$1,359,600 capital stock 
in Oct. 1916 $0 aeuurae the Ae 477.000 bonds — the $119. 900 
Car Tr. Otfs. of vans &W a “has extending from Charleston, 
W. Va., to Blakely, 33 m., A A A, V.1 “y = 844; V.104,p 2008. 
HISTORY &c.—Reo in April 1890 of K. Ry. Adecamabitr 
Vv. Po: Phd 483). Toledo & Ohio Central Ry. a. “Too. 1251) coe Be 
e 191 947,800 of the $9,000, nak ca wf ark. ” Pos: p. 818, 998; 
. 99, p. 1052; V. 98, p. 912, 1537; 6, 


pi A Re a 1913. ‘1913. 1914 to Dec. 1917.) 
I 6% 5 5p.a.1K% Q-M. 
BARI NGS — 1k mos., +{ 19t7.- Gross. $3, ai, 441; Net(aft. $1,379,549 
Jan. 1 to Nov. 30. 1916__Gross, 3,264,293; rents) 1.377,254 
REPORT.—Report for year ending Dec. v. R. 2005 - 
ioi6.0 $3.59, 861 $980 980 859 bine Inc Bh, ae Be Bis (8 $747.3 
1915_--- 3,139,104 931:677 225.242 S331 ed 365 


$430 
Pres., - "H. Smith.—(V. 104, p. 2605; V. 105. p. 818, 1522; V. 106 p.001- 
CANSAS city CLINTON § & miles, Raymore RY.—Owns from Olathe: 
Grov le oe 
8 m.; total, 162 miles. Stock, 
City Ft. Scott & Mem. RR. told pi 6. 


more Jct. to Pleasant Hill, Mo,- 
Fi B08. Bonds were guar. by the Kan. 
In Dec. 1916 the past due 












































Fzs., 1918.} RAILWAY STOCKS AND BONDS 69 
— en — — 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity are Payable 
Rrensns Cit raed 7 clin aS ‘Spring int Me g NB $1,000] $3.274.0001 5s |A & Oloct 11 April 1915 coup not paid 
8 inton in g ~ XO < d 
ye ine— ist Le Rue hastimbasl: eset RENE Lascéaea See text 5 . ee --|Jan 1 1838 
Kapens | oe Fort Scott & ane Fo 
$60,000.000 ye guar p & | end. Be. meds 1,000 &0| 25,835,000 4¢ \|A & O/|Oct 11936 kers Trust Co, N Y 
“eae & Missouri RR first ae is accibes wa dilieasicat ase: 1,000 390,000 5 F & A/jAug 1 1922 Old peony Tr Co, yore} 
Kansas City Ft Scott & - his RR cons MNB.x0* 1,000} 13,736,000 6 M & N|May 1 1928 Bank Trust, NY; & Bost 
Gurrent riry RR list M pee Pp m guar__.NBx 1,000} 1,606,000 5 A & O/}Oct pea Old Colony Tr Co, Boston 
ane & Mi'ny & Bdge ist Mga Gowe at Theo 1,000) b3,000,000 56s iA & O|Oct Bank Tr Co. N Y; & Bost 
Kans Cy Mem & Birm 000 cur. -OB xo 506 &c| 3.323.390; 4 |M & S/Mch 1 1934 Old Colony Trust 
_— nop-cumulative.- SALES NE MES .xC 500 &c 293.780 4 Sept. Moh 934 do Po 
fixed interest redeemable text_x 500 &c| 5,629,500 M S|Mch a do 
Birm: Belt Tet 3 red 102 4 re & | end_OBx 1,000} 1,000,000 46 \|A & O/Oct 11 Bankers Trust Co 
Kap SOA MemPPIE hss ahr 107 att Wee es) Bas $2 SaaS LR fee ces ae 
C "memphis Ry Bek Brid Sgn oA ort Scott & : ° me a! ee 
ba aoe orice, & 300,000 fed pat Cai.z 100) 79 :840.200|- 6g |A'& O BO\Ape BO 1016” |Prin, overdue. Ses text. 
, i ee ee oO «& wee eee * ° ° ° 
b YF $496,000 held alive in sinking . 
































for 1915 and 1916 were paid in full. See K. 
below. ear end. June 30 1916. 40, 
come, $3. 799: int. a bon, sips 

—(V. 100, p. 901, 1348, 234 


KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR. 
issue prior 


jure amt Bema 
n o 
22,000; bel iets $162,237. 


Commission au new company %0 to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 5s. 

KANSAS CITY FORT SCOTT & MEMPHIS RY.—Operates Kansas 
City, Mo., to Memphis, Tenn., and miles. Also has a 
con interest in stock o ¢ the Kansas City’ Memphis & Birm. RR. 
owning line from Mem 5 As to Birmingham, A anch, 296 
miles, and of Kansas & Memphis Ry. & Bridge owning bridge 


across Mississippi! 1 River at 7 Mem| his, 3 miles. * Foul ee $8 miles. 


nent Dec. 1916 th “ euairon OF Cap Se. Louls & San a: a BS 
ving been cusenentalia ban acco: ue coupons for © years 
1915 and 1916 were | Mi om the i. 0. Clinton & Pefield Ist M. be 


and the K. ©. M &B Assent fy these being 
the only bonds of the K. O. Ft. 8. & M. system defaulted. V. 103. p. 2 
ORGANIZATION.—V. 72, p. 1237. See V. 72, p. 438, 533, 675, 988. 
The St.L. & San Fran. RR. owned th e entire stock k and leased th e road,jguar- 
ages « the bonds of 1901, ie Ag ed 
Francisco Ry. Co. 





The rganization oy w t t. 
Surmned ve 102, Bd a 4 undisturbed the lease ond | ou that bonds 
ions 6 new m™m ow — 
to make improvements, on the Kansas City Scott 
& Memphis pd and buy e tonh ment and deal oF + obliga- 
tions of the for these purposes renew bonds 
der any exist: of this — 
company, or ew Frisco Com 
thereof, = yo A to A existing ‘lease of AT. 
of the n mortgages on this system, but 
 Gebt on this aystem must ot 6s any time exceed $ 
me gTO OOK. —Gouymcn. authorized, $45,000, 000; pecs $16, 660, 000 
all owned by St. Louis-San Francisco Ry. an d pledged under its mort 
of 1916 along re an $7,756,700 of the wet o stock. he remainder of the 
15,000,000 pref. shares (par $100) is deposited iP és aaee 
t are outstanding trust certificates of the old St. L. 3 San F. es the 
latter having reserved the option to retire the certificates at any inne at 
and obligating itself to pay off the wroek a in 20 te. from date ( 
Frises and meanwhile to poy quer n iV, 72 1238). In the 
pw ization in 1 t kare of $7 $7,756,700 o Pine trust certifi- 
{3% is tie Pcl Ling Series A'4%% boda and 20% in the Cum. ASfusk 
e or Lien nm 
% bonds of the new Bt. Louis-San Francisco (s ee V. ‘03-5 PD. 897.) 
4 re "$106,000 Of 19% 1901 ($60, Ag 900 $25 SS 5,000 were out- 
standing 'e ’ ere in treasury, 
against the face amount of underlying bonds roa 


or exchange 
$7,784,780, 8 Well xs any bonds not usd or uired for ref purposes, 
a issue ~ hy yy CCT. axceeding 


$22,500 ie thereof. ity. " above. 
y 75-2 B53. Be See V. 87, p. Anis "91, D. BS. 154; V. 92, D. rail: V. 93 


In 1919 the K o, Ft. 


. Ry 
v.74 6 $203,780 of, “0 5 338. 780 Eo K.O. a7 Ry. & Bridge, 
* * , v. . em. ° see 
* 98, 5. 1840; V. 99, p. 1597: V. 102, p. 800. ’ 

ham Bet bonds are guaranteed, principal ond interest, jointl A by 


Birmé 
Kansas wh a sedbg and St. L. & San Fran V. 75. D. 11 


; ee a guarentess the int. on all 
Birm. income bonds. 


EARNINGS.—For y June ne 30 1916, gross, $13. 618 ,298; pet 
Ge) 1 ei oe ar. me ast ty 410. charges, $3.719 ph adny "$0°9 730, 130: 
35 BOL O12. YT . 103, D- 3340 


ANSAS CITY 2 G mENeINS BY Care Sp to Stioem Ss . Ark., 30 
mila AS CE s Ca Ark. 
Absorbed the Ark. West. R. and "ifonte Ne 


ee eT as a 
Ry. yet igi v. 92. . 881 i109: ¥ «Oi. $100,000 recetver 
certificates have . of Ww 000 3-year. dated 
Jan 11916). issued to May #1 1916, V. ria do Back 9 Wore ap 
eg ie toe 1% le toe “The Rtg elon ufc Fy July 1 
A on 
1914 is in default; debt was about $90 Sov! ° 538” 


bills payable Oct. 1 1917, $82,000. 
a ne er A ‘or Ark. Okla. & West. ist O-vaaes x. » Chafrman; 
So EL v.99, p. 467, 816." - ws 
Committee foe 50 ¢ 1911. See F. J. Lisman & Co., N.Y. See V. 92, 
p- 881, 1109; V. 102, p. 800. 
$81, Sh pet, $3,126; 


EARNINGS. —Year ending F sea Rs BO 1216, gross. | 
one income, $15; int., taxes, 22,643; 29 $19.50: 
Y. office, 30 Broad St.— 855 82 $16. 900; 'V. 102°» 800. 


ANSAS City, ME “ICO tend trom Hans Chiy, Mo. to To "Topate: 


bam rae wnetsso miles, San Angelo, 

po, Mex 

., 160 miles, co eoting there, as well as at Chihuah hea he, : 
Wx can lines for Mexico ity. In oper. June 30 1916, mapas, Mer + 9d 


Owned (incl. K.O. M. & 0. Be. of Texas, 478 m., Securtttes Owned), Miles. 


Wichita, Kan. to Aisne, Tex (except trackage St. Louis & San 
Francisco RR” Foley to Ewing, Okis., 12.73 miles _-......____ 737 .87 
Marquez, Mex., Pee oa" aa37 Bi Pastis to Fonslghewzz- 86. 
> Benches, Mex. 4.28 m.); El Fuerte to Topolobampo, 
eee teen cs thadain Sanatien. We 2222222222222 22 
ORGANIZATION ~ .—Sold under foreclosure July 6 1914, but in Oct. 1916 
only $3,000,000 purchase price ($6,001 ) had been and the 
pA tt. p ordered $24,000,000 bonds of the original 





company to be Crposied with it as ape 


for baJance of Woe ee: 
a ch action has In vibe 1917 W 
ey. was a — Sea. p. 1591; V. 103, :. 
feos, 1301; V. 99, p. 119; . 1920. 
7% Fivet M. 4s 4s (oid Go. Lord Monson (Chairman); Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., and Glyn, 
Mills, taries. Of the 1,468,000 


2-year 6%. Gold ote Th following committee was 


Comte fo 
pate A A arg — yer gp Gl -y 


may in June 1916. a majority of the notes ha been 

ved, asiced the © Co., as trustee, to enforce the right of 

tong Sew N. Wallace and arry New 

York City; _M. . Miller, Kansas City: H San b. D. 

& Co., of New York: William J. Gray, Detroit: Herbert F. Hall 

P. : Goebel, 8S. McLucas and ord and 
Cc. . Sigler, 54 Wall &.. N. Y. City, Sez, Central Trust Co., N. Y. 

Py Commerce Trust Co 0., depositaries. The 
due Apr. 30 1917 on these $5,640,200 notes of 1914 mapuring . A 30 1916 
was Pp paid when m due at the C Columb Trust - Oo; N. ¥ 2 3 e cipal 
ue on 

Pian of Dec’ & 1916 fallod sf adoption Vol p Bias: V.102 p. 153, 713. 


EARNINGS.—ii mos., 1917. Gross, $2. 334. oe: net (aft. def.$52,634 
Jan. 1 to Nov. 30. 916__Gross, i eS sur. 78,027 
Annual report, &c., V. 101, “A 1711, 1668, 86, V 53. 
otnenak earnings 30— $2,449°509 $1, 003 157 S546 48 
Earn ings D per mile....-----_- ‘ 4 24 2.582 


The net earnings tor year 1914-16, ft t is stated. would have mt. 8 di, 
a deficit of "058 in _ - sar 10114. 


had it not been 
$90 .773, com 
yp OFFICERS. —Receiver, Wm. T. Kem emper: , Herbert 
. Hall; V. ~Presidents, A. De Bernardi, Clifford Histed phe ay s. Garret; 
any T ownley Culbertson; Aud., Neal 8. Doran. irectors, V. 101, p. 
ge Offices, loth St. oF d Baltimore Ave., Kansas City, Mo.—(V. 104, 
D- 


; V. 105, p. 818, 2 
KANSAS CITY otan BELT & ELECT ic RR.—Incorp. J 18 
190s is track ing all 


1 Fane tp Soy wg a double- 


rexing Key Kansas and Kansas Oi 
in 191 "7. ¥s isa v V. 76, p. 331; V. 
Thomas A. Bigger was appointed receiver. ov. 
certificates were auth . of which $50,000 were issu: 
Bondholders’ committee Joha W. Chairman: ¢ 
;U.8S. Mtge. & Trust Co., depositary. 
In gune 19 7 the committee withdrew its plan and seveamnane 
1915 and was refunding 


eKANSAS CITY SHREVEPO 


ease, Per Cans 


. however. w 


Brewer, 
me 2 102, p. 3 103. p . 2340. 

“dated 
ry subscriptions. V. 104, p. 2641. 


LF JE MINAL go. —Owns union 
ng & “18 at es.of yard termina! track. 


g : rE, $150,000 000 all FF A “ye Bonds, Pioneer 
tock mA own p onds, 
Trust gy City, trustee. Office, City South City, Mo. 


canned CITY SOUTHERN RY ~ (Gee Map.)—Operates a line extend- 
ing from o., to Port Arthur, Tex., thence by its ship canal: 
7 m., to deep water on Gult of Mozion, with branches and ( atenpive term- 
inals used by various roads entering Shoes City. Total mileage 841, viz. 


Lines Owne Lines Owned— 
Kansas City. Mo., to Bem 2 mt Air 12|Branches to Fort Smith, 


Grand Vie Mo. we , ete 
5|Trackage—To Gr View Mo etc 16 

Er ee pe a pee Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, y: operated coperately: also con- 
trois K. C. Shreve. & Gulf ‘Terminal Co. 


RGANIZATION.—A reorganization of a o Pitts. & Guif RR., fore- 
S 7” ine » F F: - 1012 eS 1356; V. 74, | p. 04. 


v.73 
. 80, p- 1366 375. 
¥ j . Feb 107 1916 xe ¥, 84, D- 1366 Court Mia at Bis compen Hable’ So He the 
Guard Cit; ty. as trustee for 1,6 


cos. in 1899 and 1900 fF cedh 
976. Valuation in 1916, V. 1¢ 7 


. D- 78, 462. 
mauouRiTiEs Als to to ‘the 92 21,000, 000 “Ref. and Imp. ds of 1909. 
1253, "89, p. 104; V. "00. D. 67; V..92, . 822. 
395. 46 401, AA 95, D. iara: 100. b Pisa, v. 40 01 .” ‘Beskion an 
aneae Olty Sub ws iret div 98 Tip Sale 1 i907 is t of 
earns. for 1906-07; Oct ” 1%: 19 to Jan. 101 "4% Bald Jay,’ 


LATEST EARNINGS.—/1917-_Gross, $13, 547, 487; net (aft. $6. 341,951 
12 mos., Jan. 1 to Dec. BI 1o16. Gross, 11,289,324; taxes) 4,506,624 








RT.—For fiscal year ending Dec. 31 1916 (V. 104, p. 1793, 1811 
REPO ™ —Years ‘ing ae sl — Years ing June : 4 
Total gross receipts. ...$11,289.324 $10,076.170 $10. O38, 896 $1 
Operating expenses... 6:782:700 6.205.956 6,478,821 9-870 498 
adel sat totes Oe tes SL ta7'O10 $arg27 ba Sarbor ae 
COm6.. ocece ’ ’ ’ ’ r 
ards sceneries $584'959 ” $566; $57 316 $567'857 
Interest on bonds, &c... 1,83), 1,765,445 1,756, 1,765.7 
Miscellaneous -.--.-._- 359,515 438, 657 198,447 
Div. on —— stock (4%) 840,000 840, -000 840,000 
“exw $1,182 642 $535,764 A431__—«s- $885,449 
BaOTORS —QOhairman L. F. Loree, Pres. J ates! Kansee vine dl 
Mo.; Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller. 
W. G. Street, W. H. W , Arthur ‘Turnbull, Samuel McRoberts, B. 8; 
Guitare hea a ts, Code hleseh ¥: Gerla, eee : 
e ° ce. e ° e 
G. O. Hand is V.-P.—Sec. Office 25 Broad St., N. Y.—( 106"; 607. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Later, Belt & Elec—Stock (half 4% pref) ~-al 1668 15190 $5.000.000 v. se. ema TCS Be oe ee inst” aakd 
33,000 Oe ee See { 903 ,000 »288,000 r cou paid 
he rhe City & Rastie:-dien —See Missouri Kansas & Texas! Ry below. “ 4 « 
nsas City St roan y§ & Council Bluffs—See wT pea Burlington & Quiney 
nsas City Shrevep & Gulf Term—1st M red 105 __z @--| 1897 | 150,000 4 F & AjAugl1 927 Treas Off, Kan City, Mo 
Kansas City Seuthern—Common stock $30,000,000--| =.) _... | Ye: A ied: parted eat crore eat na 
Preferred steck 4% non-cum $21, etautinedsel saw eer 100} 21,000,000\4 in 1917, Q—J (Jan 151918 1%/Checks mailed 
xu @ $30.000,000 gold thence ---| 1900 1,000 &c} 30,000,000 38¢ iA & O/Apr 1 1950 New York Trust Co, N ¥ 
and Impt M $21,000,000 gold red 105- xo° ar N ---| 1909 1,000 &c} 18,000,006 5¢ \J & JiApr 11950 do do 
ser D due $62,000 sa .-Nx ---| 1912 1,000 868,000 5¢ |J & D 15\June’18-Dec '24'/Blair & Co, New York 
Kanspe City Term Ry—Stock auth ,000_. REE ES: 33'300:000 ro cits wipe tas cici | eacnbiahansayeh wn bin buiblapaglic eden iaciaiecioes talline ieee ed nce 
a whole on or aft Jan 1 at105&int.x} -.-.| 1910 1,000 &c ,094, 06 4g J & JiJan 1 N ¥ Boston & Chicago ~ 
Secured notes ncem S50) . &, . eee 1C.xc ---| 1915 1,000; 56,000,000 4% \M & N\Nov 151918 do do 
Seeured gold notes $2,500,000 call 101_..__ CeC,e* ---| 1916 1,006, 2,500,080 4%e63 & J July 1 1921 New York and Chieago 
ENE MOE. 25.  Canwwecisace oamouie 1C.e| <=--| 1917 1:000| 3/000:000| 68 "\M&NI5\Nov 151918 | ¥, Boston and Ohicago 
eirteptee bong ORO Se TG Sere aR 1,625,000 6g DE OS FRING? Oe LOLS | Avcetuntosncdn sedan 
Kansas sas Cit) Viaduct & joni M cs + teens a &r ---| 1 1,000; 3,302,000 4% \J & J\Sept 11934 See text 
c fe . 
en « sind, Term RR—Iist M >. text) G.xc ---| 1911 £100} £1,351.000 4 J & IJIJan 11961 J P Morgan & Co, N ¥ 
Res, & Des Meoines—Preferred stock__.......- ae 2G seca 100) $1,524,600)See i See textiApr 1 1945 pb RRR ah SPR R o6)Ae 2 
one ‘age interest guaranteed C RI & eee 162 1878 | l &c} 2,750,000 5 A & O|Oct 119: First Nat Bank, N Y 
Keokuk & & Be eng Le gene eb p-c “--| 1878 fr77777- 1.090.900 Up to23 ma. 3 4 1%% paid July 1917 
Secured a "sass eececenenaen eee wan L204 a8 eee eee ,000 --<see ec ee ee ee eC eee aan 
Kngrvile fitsen Ba & Westera— First mtge__.F.xc 37; 1891 1,000 408.000; 5 J & DiJune 1 1921 Office, 40 Wall St. N'Y 
v 
ase & SE Ry—ist M $1,000,000 gy 41 1904 1,000 300,000 5¢ iA & O/Oct 11944 La Crosse, Wisc 
shy & Clarion RR ist call 1918 fos FP “Bi| 1913 ~~ 1.000 10.770-000 ic Bb oo p\Dec 7 1903 1% lO 4e.3 5 Co, NY 
fan ae Mg - * r 
Erie & Detroit River—See Pere Marquette RR S 
Lake Erie & Pitt ye rental guaranty _..... nil seen 100} 4,300,000 SE Ry eRe Re ey ame, SE Reg Ra Rhee nn o 
mtge $15,000,000. g guar unissued..G.xec* &r® 28 1915 |1,.000 &c| See text 4%eJ & D/\Junel 1965 New York 
NSAS CITY TERMINAL RY, —Has built a epot and | ing, $300.000. Wisconsin Trust Oo. of Milwaukee, trustee. June 30 
ec hhSAt t Kansas City, Man with approa pues 1915, loans and bilis payable outesending, SO1118, OV, 80. D.. 222, 
to be controlled by 12 p proprietary cos., vis : Chic. R. I Pac., tch. Top. | Year ending June 30 1316 gross, $90,187; net, et, $25 25,189; on_ bonds 
& Santa Fe, Chic. Milw. & St Paul, Chic. ‘& Alton, St. Louis & San Fran, $15,000; taxes, $4,026; bal., sur., $6,163. john Hi * MeMillan, 
Union Pacific, Wabash, Chic. i mg Mo. Pac., Missouri Kan. & nnoepolis Minn.; P.. ai Cargill Ritlwentkee, Wis.; & “ 
‘a 


. , %, Treas 
Tex., Kan. City Southern anid ‘ohle which will pay equally | Jas. B. , Minneapolis, Minn., and Aud., 8. J. amnen. La Orosse, 
Faxed “<> D lori. A Hes 54 calles now built Wis. Office, 30034 M St., La Crosse, Wis is.—(V. 80 p. 222.) 
locai freight sta stations. Se oh LACKAWANNA RR. OF NEW JERSEY,—(See D. L. " A Fre 
t and switching ae. &c union 90, 
V. 96, po138; V 00. Dp 1hids V 90, Dp. i ‘hiles, 


Owns from Hopatco N. J., to a point near Portland, Pa., 
cat rig 91, D. 1386 130; etoak Dee: 911. is W' leases the a guaranty “of “Ke on the 
In Nov. 1916 let contracts for $3,000 G08 6 Gout Sotiat vigdnet over 86, p nis’ D,, Ines. b. B 0. oe ts 90, » D- irinuted a+ Deo. 
ie Tatey Somesne so eeanen, ome () Un ond Cab 1.5 5. Eres Io1i aera dividend vo he Dee We ‘stockhoiders.—(V. 106, p. 601.) 
(2) Mo. Pac. and Ch. Grt. West 103. 3° Pp. “1980. (To be “anal 
about June 1918.) LAKE ERIE & Bock 87,100,000 RY.—Marcy to a Se Lake Junction, 
Of the Ist 4s ($50,000 .000 auth.) 16,906, 6,000 are pledged to g- 276 all owned by N entral System. 
“obo 1386: V OS 905. VO.  16as Vee. 155° BOs: B Pear vuaKe 2184; V. 01 CLARION RR.—Owns, Sum to 
. . D. ; . , , M506 , D. . ’ ° wns e 
124 'Nov 1915 $5 000 at ot % otes were sold (secured by deposit | Sine ps: Paso : Anita LIN CLARION Rt Pen’ 470) ty Bo 
n Nov. . J n oO ra tton to a., m. ’ 
of $6.667.000 ist 4s), callable at 101 andint. V.101,p.1713.On a Nov. 30 74.75 miles. on, 8% m.; trackag $1, 060,000, pa "par $50, ist M. bonds auth auth. i. 
1917 issued $1,625,000 l-year 6% — ‘gn owned by the Union Pacific | 000,000, callable on or after Dec. 1 191 18a “| 105 and int. Car trusts 
June 30 1916) secured by $2,500,000 1 - 48; also in July 1916 16 BD - | 30 1916, $77,500; trusts Dec. 31 1916, $117,500; lone and bills payable, 
800 5-year 4% % notes secured b $3125.00 1st Mt 4s, to retire $90,500. For year ending Dec. 31 1916 O88 net, 
Kansas City Belt Ry. Ist 6s, due July 1 1916. V. 102 So8k Nov. other income, $5 583: int taxes, &c., $59:063: ba — Bigg Pres.. 
1917 $3.0 v ieee 8% notes secured by $4,616, ist Mtge. + | Gen. Charles Miller, Franklin, Pa.; ¥% Sin, 1 5: Odell, me Treas., 
ui Hughes. 
Pres., orbett; Bec., H. F. Taylor; Treas., E. F. Swinney.— 
AKE E .—Owns 27.76 miles between M 
(V. 105, p. ‘1098;'V - 106, p. 296.) at's conne +o a eee ae te Line Ry. oon 5 af bf 5 tien 
ANSAS CITY VIADUCT & TE MINAL RY.—Com owns an Lake Jct. on Penna wee 9 ° 
upoper B12 A ralwag és and highwa -- 7 Vado Srom Blut ond 6th Sts., p. 3s = ay 2 * Jointly owned by N. tral Heit. and Oo. 
Mo. 8 to Minnesota Ave. “ed 4th 8 be-. Kanens Oley Kan., | which have trackage rights over the fo gl bel peaviding tor or interest 
Reon st to insertyt Eon 5 facturing dis Powrtags- es a Tae auth. . 8 209 200. os inerenesd ta aia Wes), See 
1 ev. . . 7 , . , + which Pennsylv: ania Compan 
Was sold under foreclosure lst wi May 1 1917 p2. Q- 100; gH oe Central RR. each owned on June 30 1916 $2,150, 000. nder date of Nov. 
STOCK.—Stock outstanding 447, 


7 —_ Ry. 416.) | 30 1915 ld, lst M. bonds outstanding, amoun to $4,300,000, were 
BONDS.—Equitable Tr. Poy eat Arg ma ‘mn one. ey ag nly ag thare was authorized an issue of $3,540,000 of 
trustees. V. 1101; Lf 

Commitiee —tn J y 1917 over 98% of the ist 4s and income | #™ount. mec Feb: AMse the new —— had nay 


Protective mpani feo'V. 101 
bonds had been deposited a eee ttee co of Ric O. Storey | they y guaranteed by the es. bee Vv. * D- 
of Boston. Chairman; Equitab ble Trust Co a aman Wm. G. | 694: V 03. D. 820. —(V. 103, p. "3 7 Vv. 104. D - 1801.) 

Dooley, 25 Broad St., Sec. - 101, p. 527; ¥. Tos" Pp. 1263. oeAKE ERIE & WESTERN BR. _—ROAD. ie Sandusky, oS 
pri BNTUC DIANA T RMINAL RR.— Owns ae as miles; branch to Minster, 10 miles; branch, Indianape 
TUCKY. &, INI IANA TERMINS ale main tre Michigan Ci , 159 miles; Fort Aa to Connersville and branch te Rush- 
tales yard tracks and sidings in and about t Louisville. Saban ville, 128 miles; total ewned, 710 Tye Opereted, ae Sp. Saas 
sais & Ohbfo and Chic. Ind. & Louisv. own the $75,000 capital soak. to Delphos, 162 miles; trackage, 28 miles; total opera * id 
under new lease from Jan. 3 1911, monthly, in on to pod meroRy po— See ¥, V. 50, 50. Bio tod wet V. 85, . se . 
handled, any deficit op operations. rentals, taxes and int. ds, £2,600,- | owns $5 940,000 com. q) 7 7» v. i, p. 1 ? 
000 auth. issue, of w £1,291 ,000 . by the three propri cos., DIVIDENDS. "99. = es 04. anos. 06. 07. % te, ee. 18 
were issued to retire the $2,136,600 old bonds and for new constru + Fe@ | On preferred__._ %} 0 2 4yearly 3 3 38 
mainder reserved for future purposes. Vv. $3, + V.91, p. 580, 214, 3% uar’s 5s Nor. Ohio, which see. Equip. 4 ey 194. Be 256. 
Vas? don Wanita? ane oS Roe ealetne fie, x. v.| PARNNGS Dae Bee" (igla---—-cres: LOL TON ae, HDD ON 
’ : ** a . an CS. Gh. (bULGecccne ’ ’ , , 
ome iy ‘ee sd ae ve Y. 108, B. 4 = pee | REPORT.—Report for year end. Dec. 31,1916, in V. 104, . 2637. 
a ear— 
Moines, Ia., 1 ears from Oct. 1 1878 to the Cnt ° 1 31 sur.$1 Bt 
Rock Island &F Pacific Ry., the aw paying 25% of the gross earnings and 1916 conimnme 6 339: 4% 9 $3. 410, 960 $138. 43s St $1.0 017.431 at 19 ity 
pransesing, the it. (oot the prin.) on the bonds. | Durt ag 241017, “ine | 1914------. 5.602.771 867,402 Ais, 1318 760 tes 
2e ne ome , 
ymente wader’ ine lease were Yeuspended “ander order of Court e (V. 102, p. 609, 1436, 1535; Vol. 104, p. 


Une 4 RY.—Owns Isl 
terest on bonds was regularly paid out of the earnings of the ~~ "he pon LAKE | SUPER pont Nay & ISHD PAIN 4 
termination of Rock Island receivership in June 1917, the operation of The gneve) fo angen , 2. yy et 0 ales: sa oat i 


pert a j i , 
tock is $1,524,600 pref. and ret cate com. (par, $100), a majority of of 1911 are redeem Iron Co. Stock, 31, 000, ; par, $100 L~ 
e y the lessee. Pr common stock $802 .590; net, $292,- 
in any excess over 8%. V. 99, 49, hag V. 104, p. 1801. S50" ? other income, 14 cor going. on. bonds, $68,136: rental, &c., a is 683; 
Divs 02. ‘03. ber wr 08 - 10-12. “13. st 1915. None | pal , $228,794. Car trusts out June 30 916, $250.00; bills ‘payable, 
%} 1 2 S| None — Mn ? ‘2% y'ly 3 ‘Apr.2}4 sinee. | 3133000.” Pres., Wm. G. Mather, Cleveland, Ohlo.—(V. 106, p. 189.) 
mded Dec. 31 1916, Bal det. m 024: net, $ ; int. on bonds, LAS VEGAS & TONOPAH RR.—Owns Las Vegas. Nev.. to Beatty; 
$137 500; charges, fon . 117.2 miles. In June 1914 an arrangement was made with the B - 
onficers on. S- ees. “Crosby. V.-P., ‘Treas. & Asst. Goldfield RR., under which the road between Beatty and Goldfield is to 
. W. Sargent, Sec.—(V. ibs. : 87, 1818.) y reconstructed. The Las Vegas & Tonopah RR., in return for 
fasts AMM TON 8S OLDERS’ Co.— Pe Guscaney of the $109,000 Bullfrog-Goldfiald lat M. bonds and transfer 
say 1914 wi b $100 cetberind shock. of wiicts auty of part of its line between Beatty and Goldfield focstved 61% of ss 
020" the bonde of the Keokuk & poses. esdee'tie, wade Owns betaes company oe Or Oy outstanding $1 600.000; ‘par $100. Loans and bills 


ao Dayable Bor, 31 1917, 81,43 
, ; it in rebuilding the a 1 AAG ross, $91,085; net (after rents), $2,11 
The $ {000,000 30-year convertible non-cum. income mg the bridge Ne Te fe 11 mos } 


for year ending Dec. 31 1917 (118 miles), gross, $1 102; net, $4 
, ’ of es, $27,691; bal., def., ef. $20,315. Pres, J. Ross 
$400,000 of 20-yr. 6% secured notes secured by the bonds. the proceeds of other income, $3 ees G6. Whiitemare: ‘Sec. Sate Gi . H. Comstock 
Office, 583 Pacific Electric a ° ° 
to be applied, first, to of interest i GOLDFIELD RR.—Beat to Goldfield, Nev., 80 
on the 6% secured notes; second, to 3 special interest fled en tee non-cum. ae ee By sont obte tained by Las Las 3 Vena & S56, "Wear 1918- 
er) | ve; V ° 
ant. or by purchase at less yd ad these by increase in it ts gad nrontae S 4 8; other income 991 Boat he , &., 
to retire a time pon such retirement the notes of 18; Saas tal our.” $9 61 $90.079 08, p. 1918; v ig DP. i300 
ak ed Tk | | LEAVENWORTH TERMINAL BAILNAY & tae Owns high- 
EARNINGS of Keokuk & Hamilton B Co. at .-4,-f,—- bie termi in that city. 
1916, gross, $60,671; net, $40,170: interest, $42,735: at Leavenworth. Kan.” and vals clock. but dos 


River 
; taxes 972. Pres., the Chicag: Great Western acquired the ent 
Andrew Carnegie; Treas.. Theodore Gilman, 65’ William St., New York. — Sg a rantes or aes baa, 0, 2 214, 397. Kansas Oity 
V. 95, p. 818; V. 99, p. 120.) Josesh & 0. B areas 3. 270s and Ohie, Rt . & P. use the bridge at a 
LA CROSSE & SOUTHEASTERN RY.—Owns La Orosse and Southeast. | annual Fonte) of $16 each, under & SO-yene contract et fromm 1806. mith 








Es? 





ern eh. So Vuooes, Wis. 02) ; trackage La Crosse and S. E. Jet. te | option o 50-year extension. t Western R 
Crosse, 1. total, miles. 8 thorized, $1,000, under a con in 1924, the annual mental being $12, 000" 
ve Sanding” $085,000; 000; par, $100. Bonds, $1°000.000. eoth.s f+ 8  $000,000-—-CV 91, p. 397. 





























72 RAILWAY STOCKS AND BONDS [Vou. 106. 
| 
RAILROAD COMPANIES Miles Amount Rate Last Dividend \Places Where Interest and 
{For abbreviations, , see notes on first pagel | outstanding % Payable | and Maturity Dividends are Payable 
Lake Erie § ern—C tock $20,000 pm..| 710 f° ¥ Fe oeEAed: SARA Y Herter tei 6 RE 
“4 cferred stock, 6% (not cum) {$20,000 per mile)..| 710 1'840,000| .. 2222. 5" &"" I) Jan 15 1908 1% |Oitice. Gr Cent'ter. NY 
iM (10.000 , see V 46, p 45) Pg. cen 710 7.250.000| 6¢ |S & dJidJan 1193 Chase National Bk, N ¥ 
MC 54, D $3 05 ,000 ($5.000 p m) gCe-x0° 710 3.625.000, 5¢ J & dJiduly 1 137 do do 
barra ch 10.000 yrl be Jan 1 1915 - P _ 990,000 4% J & 33am 11919 to'27 casensbiihipasthintiinsiilia 
§ isp it $70 000 due yrly red 101 xe*| 24 820,000 6¢ |F & A/feb '19-Feb '31\Cit Sav & Tr Co, Cleve 
Tr Co— ist M ¢ 35 $500,000 8 f beg 1 17 690.000 5¢ \|A & OlOct 1 1931 Merc Co, San Fran 
sai rers—lst M seri inte terest ren 8 ,000 5¢ S & J\suly 1 1920-30 (Union Trust Co, Detrott 
h k & Pacif y | Wyom Ry 
uns o—B. & & Gist Mg std eailigat F aia 190,000, 6g J & JiJan 11923, Fidelity Trust © , Phila 
Mi Geld Poa I Ry! & Br Bridge— st Mt g 8 t1Cex 7 560.000 Be J & JiJan 119 ceateat Trust Co, N Y 
Uehlen & Fdson $1-340 r eadttaaseen Pi 1.340:000 see text|J & IbDecl5 1017 6%| Warwick. NY 
gon 8 O00 « (ae — chain ditiaiialenl Ce.xc* 74 2,587. 5¢ WwW & JIidulyil IrvNat Bk, NY Warwick 
ets 73400.000 ted 105 ¢ ok Nov 1911 -_-.- “ Bae 400,000, 4 M & NiJuly 1 1920 frving Nat Bank, N Y 
igh & New England—Stock.-...-.-.. ......- le See text (See text)_......_ Feb 28 ‘17 2% Philadel phia office 
mortgage i SC 7” eee FPx 1 000 600 gs J & JI Julyl 1945 437 Chestnut 8, Phila 
mtge $15,000,000 g red 105....GuP.ke*| 196 4,000 8 3 & J yl 
Equip tr ser A g gu red 102 4% due $30,000 yriyGuPx| -_- 180.000, 4% ¢3 & Dit une 1 1923 |Guar Tr & S D Co, Phila 
ae oer 5 & Ee nod 152 tne st yriy ubz a Fat ris. ¥ £ N e aa + } > 4 
do on ‘due $20:000 yearly mune shee a “x4 bere 480. 4% iM & Aine i aes Penn Co for Ins. &c, Phi} 
ue $55,000 yrly gaa) WiC -103.p. 1408) PeP 7A. 4 A & O|To April 1 1931 do do 
Lehi Bs A daar A ag Ri stock $80,000,000_._... ae 60.501,700|10 in 17 ge Jan 1b 118 244 % Checks mailed 
stock 10% | v7 79, ie 151. 2 ae aael ines 196.300 10 Jan 12 ‘182 do do 
First mortg: -GP.xc&r 5,000, 4¢ J & DidJuneil 
Consolidated jeounarre es te ~-Beee 19-40 4% &6\3 & D/\Dec 1 1923 4 
$40,000,000 ana mae) Es 8 shes Px) "i 12.600.000 is & 6 Z, & D Trredeomal Co’s office, 228, So 84 St, 
do do 15 © 20.697.000 44 6M & Ni May 1 2008 & Co, oa 3 PM . 
Coll trust bonds 4, ,000 due sa, ceri etteg aoa 7,075,000, 4¢ |F & A\Aug’18-Feb 26 
PRAIA od ee oe PROMS th KS Stet igty for-mpareuagey 
re ’ . g 
Lehigh Valley Hy at 00.000 @ Usm.xc*&r.| 11 3,000,000 454 ¢\M & 8\Mch 1 1957 do do 
































LEAVENWORTH & TOPEKA RY.—Leavenworth to To 57 
miles, in 11 miles trackage at terminals. Control aca 
1917 by F F. Jelis of Ohi now President. W. A. Austin, Leaven- 
worth, ldaoantiod operations eb. 6 1918, as receiver.—(V. 106} - 715.) 


-—Owns from Maybrook on Central 

New England Hy. to Belvid ae ae e Penn. RR., 73.9 Soles: and 
from Ph NJ. to Easton, Pan 70 males: trackage, Penn. RR., 
paviene S to o Phi psburg, FA m.; D. i p e, ew 3% Jot. v0 


B.7 te 
P ag by Dividends. 4% igi? me tich ‘ied 3% in noi8 4% “4% extra June 
916, and 4% and 2% extra in Dec 


jan DS.—OF tiie 98.507 


ry poe out, $1,062,000" are ” 
Joingly. B, « Bas Coatent 5 : 92. 


lee 
TAT ak Coal & Nav. > $3. 


in V. 67 788; also 
D. 1518. 16 $164 2d Site ize. bonds, “due July A jai7, were as at 
turity. No new yk S 105, p. 


Thaianiied, —11 mos., any pe oD net (after $437,643 
Jan. 1 to Nov. 30. 1916__Gross, 1,984,468; rents), 525,218 


ANNUAL ee ain cal. on 1916; V.104, p.2225; V. 3106, p.' -1708. 


. 31 Year. nt., Taz. y 
OU atirctnes $7064 044 OST sat $377. $10 "(14)$187,600 $233, 975 
1916 alias 3 Soa 795, a *: 277 382,800 (107 ‘200 314.126 
Lewis A , Pres., Phila Sec.-Treas., W. H. Sayer, Warwick, 
wipes. TOs. 4 716, 1708; V. 106, p. 189.) 


20 I NEM ENOLAN D BR.—Opwates road 


road from Hoste, Pa., 
to 


ps 127 Junction, 
ater, N NJ, 60 miles popienes. ’Pa., to B pacens 266, Pa. ‘o nies 
» Pa Martin's Creek, Pa., 18 , and branches, 72 miles; 
Dec. 31 1916. 296 miles, of which $m 


are leased am lens 
ie ced 95, p. 1403; V- 105, p. Coal & 
way Me yi te Caw V. 78, p. 1781, Pooa, Vv. 91, p. 1386. 


SECURITIES.—Stock auth., $7,500,000; outstanding June 30 1917 7 
300,000, of which $5,997,500 is owned by Lehigh Coal & Nav. C t 
. In July 1917 the New Jersey P. U. Commission authorized the 
ance of additional stock, making total auth. to be issued and one $7, 0, 000. 
$300,000 of this additional stock was owned in Aug. 1917. - 105, p. 


DIVIDENDS.— cn 1914. 1915. ae (cal. ai 
Per cent 4 8 8% &3% extra 8% & 2% extra 


eons, &c.—Of the Gen. M. 5s of 1914 $15,000,000 auth.), $1,000,000 
Too op. 976, od O80. v8 ist a and oO piok Oo ie are Bove (¥. 91, 

e > oa. av. o. 
13Bb) qruneambeae var taste Avena B. VSO. p. 1o43 1409; V. 96, p. i, D: 


EARNINGS.—11 mos., {1817 --Groes: $3,412,529; net (after $1,187,555 
Jan. 1 to Nov. 30. 916._._Gross, 2,777,485; rents), "925:533 


REPORT ower ear ending Dec. 31 1936, Vv. 104 n 
Grose’ Nat. after Other dnlerest. Disidends Balance, 


Taxes Income ooo ‘aupiue 
1916 ....$3 Seteey $1,116,762 $61. 202 $480. 195 1086 771 
1915 .... 3,074,265 1:39. 5,569 23.598 470,029 (11)660, ‘000 9,138 
Er%,, Sem Sound PD. eee V.-P. & Op. Mer. B. W, Yeo: Y-F. 
Gen. Counsel 7, Ht. er; Sec. & Treas., Henry H - Pease; Compt., 
zE.M. Eon, 437 © eatnat 6.. Phila., Pa.—(V 05, p. 181, econ fo 


i Le es GH oe, OF alls RR-— (Soe ae ueas Reasee Dec. 1916, 1,443 mies. vi: 
46 


Branches olty or LP i ne own’'d) . 
HISTORY, ETC ee Deen Atespen interests, it is understood, have 
arent ee Bp at by 


Kuhn. Loeb Eoeb Co, 0) fe Saly 910, fae i910 oe a See ate in oD ($50.09 
stock and 


090.000 1s Se bus a a 
VAL. 2 ee he an 467; Ae OF hl ~¥ sor 
“ 7» $672: VO aL wBaai: 04, p 
5.04768 ta ON 
March 10 1916  ifacbie , to Gomes z. = 
jeanive ta mine) dove’ ment #) ers, - a seme of water- 
( al es Mere Ai tie aos 
n ; ” 
D. B. 4080. 21 aA V. 104 “Patiey” 
ey, EE. Co, » 30? the $9 4 - 
00h was elt Lehigh Valley Oosl Oo. “Purchase in 1905 of Coxe Bros 
see “Bonds.” 
The Coal shipped ed and controlled 7,074,765 tons 


16, sana 1254.80) 367 tons for 


In - 1912 the aha lin ok Wh beeline See 
grim div. below and ey Coal Sales Co. under “Industrials.” 
- 04, p. 123; V. 92 ; V. 95, p. 487, 478. 

‘On ‘Dec. 21 1914 Federal Court the suit brought 
the Government against the company and its subsidiaries and the 
Valley Coal and Coal Sales aeged violation of the enG-rust 
law PEE ee tte 5 commerce law. V. 98, 
12,1 -99 tral ng hte - 101, p. 1465; 

; V. » Pp. 1118; V. 102, p 


gaint has 
1346; V. 101, p. 21 


Divs. 


"93 ( hoy i ; 
SH bla globo 





0. pe mb 1915 to Jan 12 wis 


10 (24 % 
Adewd of 10 le if 
a 3. ng Yate 10%, applisadie it 





BONDS.—Gen. Consol. Mtge. of f 1968 is for $150,000,000 bonds 
ing not to exceed 5 5% int., covering thi aneire s ty Ss 
Coal other stocks o 


Valley Co. ned. 
B= of the public, 


ou in th 
000 4s; gt FA $1,000,000 4s $13, 000-0 a) 
to retire underly bonds, $76, 000, and for 83% ee ets 


000,000. these ble at not exceedi a bonds m 
by stockhol =. 
however, be ex not over two a 


amounts as meq 
necessary, ma 
be made at time of issue of bonds thereunder for right to convert into vert into stock 


20697 000 


2 oreo of eT not over $25, 300 Por at any one time ea mf: 
102, pp 846. 1436; V 1823, 1898; V » p. 47 
Poy 7308: vV.7 70D 1642:. “Eo 1380; V. 86" Dp. 1343; 


Vite 
v.88". 1372; V. 81, p. ai. 


of stock of Coxe Bros. & Co. wig 82.9 910. 150) (V. 103, p. 58 
and ete od & AE ay ry ay 1905 ee ee on taps of 2 


$19 saa rag] coll. bo: 4-4-3... eg 
stal aah, 1907 and secured b It of those stocks with 
jrestes. "eode subject to oy! as a whole at 1 ,vesinaias A us. 1913, ar 
in order ke vig — V.81, p. 1175. 1242. 1376: V. 82. Dp 
9-707 702; V. 84, weekt't es 1428; V g: 52. On gay 3 1 1917 echanz off $200 000 
st M the Wyoming alley Coal Co 

Equi Lawn] trusts in Dec. 31 1917: “L,” 000; “M,” $1.- 
200,000; ‘‘O,”" $2,500,000; ““R,”* $2,000,000; “8,” $2 2.200% O08. Authorized 
but unissued. V. 103, p .874, 585. 


GUARANTIES. TB os Ratiway Co.—Owned Buffalo, N. oo Ese 
to near Sayre, Pa., 174.4 ye ouble track, one, womenes, 339.74 mil 
in all 514.22 m.. covered by $15,000,000 mtge. of 1890. but in 1903 and 
dated with other sub. et one | in 1907 duaaead tne Lehigh & 
Stock, $11,745,000, all o Tie Vale BS, Mo 


abstract, V. 51, p. 114; V: 77, p. 14707 972 Vv. 
to issue $1, 72 Vl p78: § ios: 2 Dp. 61. 


In June isis was authorized to 
RR. Co. of New Jersey.—Owned double-track road from 
.J., to are | Pa A branches, with about 125 acres at 
3135005800, Total males bee ei? miles. Stock 
tr oe by Lehigh V which in 1914 
Vi p72: V53, p. 640. 880, ¥ V. Si, p. 784; V. 83, 
D. *03. Vv. re v8. "1845, 


: ot te bonds gooatly ogned RR. 
See issue et. 1913 and 02, a} 527. 11 Vv. .p.8 - 94,D. 
419; V v 95. oes . 97. p. 373. In Nov. i916 th e ease Was h 

Ownership of basin in Jersey City, V. 102, p. “060 


a taxable: 
a “a ¥. Z. Canal & RR.—Leased for 99 years from Deo. 1 1888 to 
tasieh yi P nie. has assumed its debt and owns all its stock. Consols 


yaley 
106. 


de d + $33,000,000 4s, $1,500,000 4s. V. 62, p. 950. 
Goneos Ox Ry., $500,000 gu. bds.; none sold June 1916. V. 79, p. 1271 
Lehigh Erie m moneu ($3,000,000) covers 11 = double-track ter- 


minal toad at Buffalo. - 81, D. 211: v3 83, p. 702. of the 
Lehigh Valley Ry. Co. v. ‘84... 1248; V. 85, p. 312; V. Po oD. 81 


ay een On ve -—11 months 


, 818. 


Jan. yo{ 191 i RES 8 Gross, $49, 195, 607; net (after rents), $6,114,430 
Nov. 50. kien ss cence Gross, 45,020,299; net (after rents); 7.696.304 
For three months  * t. tng 1997, | x. 106, 2184: 

3 oars, & to Ml . Dios. on pe 


fobne 
Sept.30. Earn lus.” 
1917 -.-$14,529 GS $5. 208.1 103 So: O70 63 626 5 hee) $i. wick "9 $1, 17302 ais 
1916 --- 13,052, 108 3:954.647 1.737.109 2.658 1,512:542 


ARNUAL REPORT.—The report for 1915-16 also for oy 








Coal Co. 103, D. 574, 585. For 6 mos. to Dec. 31 1916, V. TOn, 
p. 2337, 336, 23 
—<Siz Mos. to De. 31— —Year ending June 30— 
Revenue from Oper 1916. 1915. aigis. 1915. 
Coal freight.__..-...-- $9.345.640 9.825, 860 $18,811.099 $19,195,756 
Merchandise frelght...- 11.317.769 202,599 20.363.251 16,005.501 
rt U2 wed 2.599.604 2301 68 4.300.183 4-043.799 
Mail, express, &c_....- 455,454 1,911, 3,908,037 .280,906 
oper. revenue. _ $25,718,557 $24,241,217 $47,382,570 $42.525,962 
Net, after taxes______- 938358: 390 3 "332 $12.574.714 $13:877: 
er income......--- 1,360,562 « O30 3n6 1.626.229 1.942'212 
Total net..........- .718,958 $7,383,678 $14,200,943 $12,814,015 
Bond interest........- 37: 917 434 1:706.662 $3,500,437 933 350.93 
eer! 1;071,295 1,071,295 —2.142'589 3142: 580 
bk, divid ends... (5 hire ass (10510680 1010:640 
Common dividunie (6%) 8 bas O85 (5)3.0: 8 088(10)6.050.1 700058. 170 





. E. Loomis; Chairman B. pmas: -- Jd. A. Mi ~ 
ton, F. . Blend er Ty. aa yl 4 Smith and M. P. si, 4,4; Middle 
Comp. ); Treas., 4. eulp: Bee Baird, 8 So. 3d St.. ila. 
puscatire Committee homas, E. Loomis, Geo. F. 
Baker, E. T. Stotesbury, Ww. man, BB Dani Reid and James McLean. 

Deretors — ge Oly Bard T. Stotesbury, W. R. Butler, Fred 
irby wn: 8 Re D ay § James McLean, Samuel T. 
Henry W. Sewail, MorrisgL. 


Arthur 
Olothier.—(V. 105° D. eign vt V. 106, o 396, 601, 607.) 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY. 7 UNION STATION CO.—Owns passenger station. 
Common stock, » owned cauclly by Louisv. & Nashv., Ches. 


Ohio and Lexington & Eastern. has been authorized $500, 600 of 4 
cumulative (non-vo ) D preferred stock, secured oe, potge. and rentals 
by above-named of passenger cars . W. A. McDowell- 
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74 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Miles, Date Par Amount Rate When Last Dtvidend | Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Road Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
—(Concluded)— 

Lehigh vated ORG ¢ guar p&iend..Ce.xc*&r| 28| 1891 | §1.000/$10,000,000 5¢ |A & Oct 11941 Phil, & JPM, NY 
Lee Tal et allt Sp Porth Am&eguarxr| 601 1880 | *Loo0l” oooocooe| «6 B® It & Nitey 11920 — |Oftioe, 228 So 34 St, Phil 
Easton & Nor ist M g guar by Leh Val_G sxC*EE 13| 1895 | 500 &c 51,000 4% eM & N'|Nov 1 1935 do 
Middlesex —— lst mtge .000 gold. _.Ce.zc* 29| 1892 1,000 200,000 5¢ M & N'Nov 1 1942 Of. Phil ,&J PM&0o NY 
Pa& N YC R—Cons gu (text) “end)..OP. xr 137| 1888 1,000} 8,500,000/4,4%, 5|A & O/Apr 1 1939 Lehigh Valley RR. Phila 
Morris Canal con consol —e~ 5 <> guaranteed perpetual eoe| cone 100| See text 4 F & AiFeb 6 ‘18.2% (Office, 228 S 3d St, Phila 

Preferred stock nteed perpetual. ___-- aininl, “eee 100! See text 10 F & A\Feb 6 '18,5% do do 

L V Coal Co tec $2000.00 ¢ ef uot dr... mo"es ---| 1892 1,000; 10,114,000 5¢ J & dJiJan 1 1933 J P Morgan & Co,N ¥ 

do interest reduced__-_.__.-.-----.---.- ~--| 1892 | 1,000) 1,400 4¢ 3 & JiJan 1 1933 and Drexel & Co, Phil 

Delano L’d Ist M g gusf yA 90. p 1617)..--GP. : ~--| 1891 | 1,000) 297,000 5g iJ & JiJan 1 1932 o's office, N Y & Phila. 

Cons Rea! Est 1st M $2,600,000 (¥ 83, D 702).-Usm ---| 1906 1,000\In treasury kb  @ Bivem | RGOO .  becinw ne conta onsereasous 
Lexington Union Station—Preterred stock (see texts - RR ah AAD 100 388.000 4 J & Jijuly 3 1917 2% |\Office. Lexington, Ky 
Lisonler Valley RR—iset M $200,000.__-..---..- 16) 1913 1,000 300,000 6 M & N'|May 1 1943 Mellon Nat Bk, Pittsb 
Lime Rock—Consolidated refunding a OeS gold_- 2 oes 1,000 400,000 4g J & 32 July i 1929 Portland, Me " 

jtchfield & Medicoe rss mtge $1,000 —_—- -x 44| 1904 | 1 000; 1,000,000 5 M & N/Nov 1 1934 Central Tr Co, 

ithe Miami—Stk original gu 8% 99 yrs PC & EER Beetle 50| 4,943,100 8 $5 —M 10|/ Dec 10 17 21-5 Office, Fosdick welds. Cin 

i guaranteed betterment stock ($5,000, 000) -- aol wus 50| 4,546,650 4 M 10|/Dec 101917 1%) do do 
of merten KY a eee ape ---| 1912 1,000} 1,070,000 4 M & N'Nov 1 1962 |\Farmers’'Ln&TrOo, N Y 

Little | Rock & Hot Sp West—See St Louis Iron Mtn @ 

Little Schuylkill Nav RR _& Coal—Stock (ren guar) an sees 50| 2,487.950 56¢ J & JIiJan 15 18 2% Office, 410 Wainut,Phila 
ve err Gulf RR—First mortg BD cca 5 81) 1912 1,000 789.000 $ A & O/Junel 1942 Safe Dep & Tr Co, Balt 
ng Island—-Second (now first) mortgage___-_--- 155; 1878 | 100 &c 268,537 F & AiAug 11918 Treas Penna RR Co,NY 
Consolidated mortgage (gold) ($3,616, are ba) Ce.y 156, 1881 000, 4,731,000 4&5¢ Q—J July 1 1931 do do&Lon 
General mortg _, PRS a ee Ce.vc* 163) 1888 1,000; 3,000,000 4¢ J & DiJunell do do 
Long Island RR M on ferry for $2,750,000 g _Ce.zc ---| 1892 1,000| 1,494,000 4%¢M & S/Mch 1 1922 do 
Stewart Line mtge of 1932 for $500,000 gold___Cev 18 1892 1,000, °332:000| 4¢ |J & D/June 1 1932 do do 
Debenture ($1, :000) gold not subject to call__.z ~--| 1894 ,000; a1,135,000 5¢ J & DiJunel 1934 do do&Lon 
New York & Flushing first mortg med__Cez 2) 1880 ,000 125,000 6 M & S/Mch1 1920 do do 
ayresrent 2dM assu BusSta to tit & & brsCe.zc* 76| 1888 ,000 600,000 5g J & DiJunel 1935 do do 

L. I. City & Flushing M larg assumed _._Ce. — 19| 1887 ,000 650,000 5¢ M & NiMayil do do 

New York Bay Extension 1st M ass $200,000-_-_- 6) 1893 ,000 a100,000 5 J & dJiJan 1 1943 do do 

Montauk Extension lst M assumed..s 21| 1895 ,000' a315.000 5 J & dJiJan 11945 do do 

Unified M gold callab B  Rezadh canine Usm.xc&r 316) 1899 1.000} 5,660,000 4g M & S/Mch 1 1949 do do 

a In hands of public; total issue shown in left-hand c/olumn ; balance under unified mtg/e. 

LIGONIER VALLEY RR. —taaeee to }Agonier, Pa., 10.3 miles; Ligo- DIVIDENDS.— "82. °83-"90. 91. "92. '93. 94. "95. 96. None 
nier to yyy Lay em ag | Re ee ep ee 1 4y'ly. 4% 5 5 4% 4 4 since. 
A ney iSt-i96 ry fy aaa Pine ye 259 in Sok: pid Mey | 13938. BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized issue) are se- 

ns p ding June 30 1916 ay (961; net, | cured by a lien on the entire road, subject to the $21,992,000 outstand! old 
ei 167; nr in or e. $5. 193: i. ‘ke. $42 736; a sur. | bonds, to retire which an equal amount is reserved; remainder, $24, 

Uh th ip ce Income, cnr Ges.. A. W. Mallon: A $o eS 4. | 000, guar. as to prin. and int. by the Penn. RR., were sold. the proceeds to 

= Pitts puseh. P: a be used for various improvements and additions in connection with the 

° 2 J Aone bebe hy oe to eae arose ey Lg . he | eee | —_ 

iaapened on rminai fac eR a Av gean song sian van or is ounhice- 

ates. See aK + a med nn —— ae ine Rockland: track connection with the New Haven road, for ee terminals, tracks, 

Rockport Lime Co, ot Maine (Vv. 92, Pe 960) . Div. ai2 190 51008. | Fg and to retire old aes Vv. ada ‘=, yg Vv. 79, D. 796; 

, 5% of of Be % trom accum lus 2%%: p. 1111; V. 81, p. 211; ee y 527 

$65 m2 To10411, C4 %:. 191 “12. OM 5% 8 191213- OM oe Equipment truste Dec. 31 1916, 3 360.000; "Ta" March tg $940,000 
ida 1k du; LO : 16 A. —(V. 82, = 1 1916, gross, $87, 4 Unies Mortgage is limited to the amount now vutstanuing. Bonds 
LITCHFIELD & MADISON RY.—Owns Litchfield Jet, to Madison, m., are subject to cal) at 110 in whole or tn part we ony me 286: WORD. Vv. A ~3 

ogy 1 m.; Sat bo” m. Stock, nse. $500.000: pref., 4% y 1S. Mtees, on Feal eatate, 08 ton 680. eh, : ¥ 

- $500,000; Car truste J e 30 1916. $15,959. Year - 89, p. 529, 1411; V. 00. p. 098 » 1040; V. 93, - 1022; V + £ - 153. D 809: ° 

. “Pres, Duncan, lami: >. In en's to guaranteed bonds in table above, guar- 

say ‘oa 5x8 "ib —. “ v. 7. a8. ) potdg yey! 000 - York B kl & Man codes + avo f. stock 
WHA g— Packersty , W. Va.. to Owensport, 30. antees 5% on ew York Brooklyn anhattan Beach pref. s 

KETTLE KANAY Se! BARE. $150, ar, $100. Sale of i S46 | os part rental; also 6% on $50,000 P.P. & So. Br. stock and 10% on 

to Belt. & Ohio ae nding in a Ban” 1918. V,. 106, p. 86; V. 105, p. 2454, $82, 500 of the New York & Coney Island stook. 

2 . 86, Dp. a 628 ‘Sei. Poo. D. 66. or year The shareholders voted March 14 1906 to guarantee, principal! and inter- 

+ ad faF 30 broy a 141; oper. er. det, $5, 062: rentals, &e., $9, B56: est, an authorized issue of $10,000,000 44%% 40-year collat. trust bonds of 

bal., def., $14,948.— ia 105, p. 2543: . 86.) the Long Island Consolidated Electrical Companies, a holding company, all 


xf '-.* MIAMI Ba —(See Maps sibetaped ct RR. [-—-Cxen Cinetnnast’ 
o.. m.; branch, Xenia, O., to Peyton » Ses ; Day” 

wy nd, State line, 38 m.; leases Columbus & Xenia RR., Sonia. oO. 
toi, O-.to tnd, Stat : Gin. St. Con. RR., 2 m.; Richmond & Miami RR.. 
Indiana State line to  fichmond, 4 m.; total, 199 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsbur, 7 Getanets & St. Louis 
(now Pittsburgh Cin. ‘wrong? : rt oun RR.) 99 years, renewable for- 
ever. The Penna. RR. Co. to the contract and 
faithful execution. Rental is 8% ry 4,943,100 original stoc 
terment stock and int. ondebt. V. 84, p. 51,815; V 


3. 0NDS -—The wof Cincinns 4s # 1912 ( 


arantees its 
° 4% on bet- 
- 86, p. 857; V. 104, p 


10,000,000 auth. issue; Cent. ko 4 


& fate Dev. Co. trustee) are to bear not over 4% int. th 
; remainder $8,930, 600 issuable only for betterments when ap- 
nl but none aoa all th betterment stock authorized er 
some hes Seen Mened. © °9 e-B. 780 750, a RG 0. 
Lessee’s Sth 1909, profit EIR IEE in 1910 
it. $79. “iso. 539: in 1912" loss, $28.1 


9 
218 712; 1915, loss, $22,588; 1916, profit, 
000. nning Dec. , 1- M8 extrs 
paid om com. stock and with 1912 1-5% in a EoD: 
surplus invested funds, i apd Jag v. 8 3-5% yearly.—( 4. d- 2010.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Por 
Clinton to Tamanend and Reevesdal 1.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1806 t to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 


DIvs.— ‘06. "07. ‘08. "09. "10. "11. Fry ‘- } a "15. °16. 17. °18- 
Bince 1903 % BM | 5% 5 ois wb .. ss 5 

Lessee pays ae ew | 406, Pp. 189.) 

LIVE Qal a, & GULP ay -—Owned Live Oak to Econfenia, 
Fla., le. 14.41 m.; Murat Jct. to Pius. 
Fia., “a an bran akg yh EF 83:88 miles. eo eg », $2,000 
900; 9 ,000; par, $1 ius. Wounds, ove table. trusts 

30 1316. For ending June 30 1916, gross, $235, 273; 
&c., 66. 621; +» sur. Pres., H 


9.063; ch $. 5. ; 

Powell: Sec. & Treas., ras, Bt. Hopkins. Office, Live Oak.’ V. 104, p. >4s2. 
LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
Owns— Miles. les. 


Leases-—~—(* Which see.) 4 
Long Island City to Greenport. 94|/N. Y. Bklyn. & Man. Beoh.*_____ 16 
Lone Island City to Montauk__--115|Other ..-.-..._.. ieiicentnidsineneiad 2 
Sun Sd wachdoncnce 114 
Penna. Tunnel & Terminal______ 4 
Leases (*which see)— a 
Nassau E eettie. he aPC 8 vy). © eB) | Sees 
Isl. RR. No. Shore Brch... 3 (miles frac). 188 
N.Y.& Rockaway Beach Ry.*.. 12 Genie WET. <aa-cecs.ccc.. 160 





Also owns the Huntington RR., Northport m, Nassau Coun 
Gien Cove RR. and Ocean Electric Ry., Raving combined mileage 
vg 44 miles, and through th the Long Island Consolidated Electrical Com 
one-half interest & Long Island Traction 
py A mp Ry., 26 = V. 39° p. 598; V. 90, p. 1040. 
was to be increased from 2c. to 


105, >. TG. 2272. Other cones, V. 104, p. 2343. N 
tidew: Brooklyn w ere opened 4 ‘Jan. 1918. - 106, p. 396, 499. 
LAM ony Jan. 1917, on condition that the ba alle shareholders would 
surrender their holdings, the Penn. RR. Co.: (a) accepted in settlement of 
the a Brostmaately $30,000,000 of indebtedness due it by the L. I. RR. Co. 
(cons ing chiefly of 4% debentures), $5,202, - 
Serer, 2g Sor te comamadar capital shew ot 
% de n exchange for the min s 
The new debentures will be scoured’ & 
property; With the debt to che” Pennsylvan by a pro- 
the amount of of 1916 ap plicable to the yment of interest 
on the $5.202.100 of new debentures would have been about ae times = 
amount of such interest.” Only about $500,000 minori stock 
not assented in May 1917. V. 104. p. 663, 863, 1146, 1263, 1396 » 2235, 248% 


as above 


STOCK.—In April 1917 the auth. capital stock was increased fro 
2,000,000 i, par $807 of wien B Penn. RR. owned 197 O00, 2 
eed) being increased to $34,110,250. ee tae et ad 





¢ whose stock is owned, for me trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84. p. 865: V . 86, p. 1157. No bds. sold to Dec. 31 1912 


BARMINGS. "Gross. mos. Net after 0 30 1917, } 4 ae a D3 aed 








Mos. ‘OSs ing seg 
Sept. 3 Earni Bll oe 
ES: $6. 774, 12 $2, i $62 $295,296 $1°309.080 $1, 440. 078 
Se ew ktincae 4,746,068 1,945,376 272,214 1,470,998 746,592 
REPORT.—Report for year 1916, V. 104, p. 1257; for 1917, V. 106, p. 
(All in $)— _ 1917. 1916. 1917. 1916. 
- revenue.17,286,180 14,971, 339) Hire of "t 204,169 
et (aft. tax). 4,379,807 4.156.845 | Joint f iit es tnctades 486,190 
Rents, &c___- 452 812 | note rents. all 200,615 
Unfund. secur ond interest_| deduc- 2,710,242 
& ecoounee. 659,469 227, 379 | Other interest.| tions. 296,551 
| Miscellaneous. 29,171 
Gross income. 5,039,277 4,837 036 | 
Deduct— otal deduc._. 4,169.976 4.595.564 
Lease oth. rds 869, 300 668, 625. oun | '869,300 Rat 1473 
Pres., ph Peters, enn. RR. Station. N. Y. Olty; Treas., 


Ral 
Fahnestock, Broad St. _Suaiton, Phila.—(V. 105, Pp. 1898, 188 B70: 


. 106, p. 396, 499, 597. 607 


LOS ANGELES - SALT LAKE RR.—(See Map Ue Daten p Reetie— 
From Sal , Utah, angaes. on the lm 
of main oy Bay- sath. ee ting in all 1,154 a a Daggett 
to Riverside, 111 miles, is aes A. T. & 8. Fe one Sou. Pac as 
steamship connection via Hawaiian wag Caine Japan and Manila. 
v. $1. p. 1551; V. 82, Ps 1323; V. 590, Salt Lake Cit terminals. 
V. 76. p. 926, 1193. 13. VTE ,p: a8. 188, A, 13 Meo B 
1024. Vegas & og poeh & 
pent 119 miles. V.81, p. 1175; Vv. 98,pD 


Nev 
rom Pico Station to Santa Ana, 24 mil 





. 1920. Construction of a line 
ies, oes in progress in Jan. 1917. 

In Feb. 1918 purchase of the 9-mile Riverside Rialto & “ore =. 

free of all liens, mortgages, &c., was pending. 105, p. 909, 997; V 106, 


. 189 
, Name changed from San Pedro Los Angeles & Salt Lake RR. In Aug. 
1916. V. 103, p. 759. In Dec. 1917 $3,250,000 wes bes 


ioe cxpanese for 
additional rolling stock and sundry improvements. 2456. 


STOCK.—Auth., $25. 000 .000; par. $100; allissued: AE in vetting © trust for 
* Loan & Trust 


5 years Crem } 1903) by Farmers Co. in joint interest of Union 
Pacific and Wm. A. Clark in Dec. 1912 the U. 8S. Supreme Court held 
pas ithe digs a V. 95. p. 1542. 


BONDS.— USHER $70,000,000; $28.526.000 were 
held June Aa Tet7 in the Union Pacific (Qregon Short Line) ree. | v. 
90. pb. D. . 6 Vv. 77: Vv. 98. 1538, 1994: 
V. 100, p. 933. V4 mag D- 132. The Calif. RR. on in May 1917 
¥. 100, b.1 ~ ue a ‘$i. ,000 additional -* Y= of 1911 on account of 
improvements, &c., making, it is understood, when sold, $59,022,000 out. 


EARNINGS.—11 mos., 116} G Gross, $11,632,863; net (after $3,546,459 
Jan. 1 to Nov. 30, 1916) Gross, 10,594,710; rents) 3,608,136 


BeProRt -—For years ended June 30 and Des. 31 (V. 103, p. jee): 
Dec’ 31 1916-$11.656.885 $4,813,876 $115 856 856 $3495 971 1525 461 
s! “505. 46) 
June 30 1916. 11,244,355 é. 987.292 109.648 2,807 or 1.289.112 
June 30 1916. 4 497 896 796, oe. 5: Mees 319 we a id y° 559 
Pres., A. Clark; V.-P., a ,- i03, 
p. 759, 1888: V. 105, D. 606, 909, ‘oor. abe: Vv. ioe” D. Hao’ 


LOUISIANA & A ANSA Ark., to Tioga, 
La. 1192. 89 mi eckton to Wildevilio Jet, Ux a me mt Minden oN 
° es Opp 
. La., 


Re oy Se ‘Bi. i trom Me i & 80. Ry R 

tani 1917 pry Be pee enki a he Mississippi 

an A by fi aaron @ e ns 

and thence under trackage agreement over 2 Etrany 
By to a connection with pi. KT Illinois Central and Mississi 

| Hoi : pacitioonns through traffic to and from the East. 


River 
(Mo. 

pi Central 
Vv. 108. p- 1888. 


tract, and St  f- + hs - cntera.paspengee heap oa 
age con w n 
terminalis Vv. 93, 


under a 25-year lease. 
































Fgp., 1918.) RAILWAY STOCKS AND BONDS 75 
RAILROAD COMPANIES ry Mtles| Date Par Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue % Payable | and Maturtty Dividends are Payable 
Letdund mies $45 000% id &i_.E *& 316, 1903 | $500 &c 4 M & S/Mch 1 1949 Treas P RR Ce, N Y 
ad m ‘old gu p .-Eq.xc* &t 4 g c enn eo, 
Debentures call aft 5 yrs 000 ao yyxc*&r*_ stent Lae 100 &c . ; 5g iM & May 1 1937 do do 
Equip trust Ser A, B kc C, $100.000 each ser due yriy ---| 1906 1,000 900 .000 4 F & Aj\Feb 1919-21 Fidelity Trust Co, Phila 
Eq Gann A $106,000 due yly to "23; then $96.000 yly ee | 1,000 32,000 5 J & D/June 1918-24 (Fidelity Trust Co, pone 
mepepanene trust Series B $94,000 due yearly __-__-- cial Tae 1,000 846,000 4% \F & A/Feb 1919-27 Fidelity Trust Co, P. 
a and Controlied Lines, Princtpai or Interest |Guara |nteed. 
IL. I RR No Sh Br cons M $1,425,000 p&i_Ce.vc* 30} 1892 1,000; al.262,000 5¢ Q—J (Oct 1 1932 Treas Penn RR Co, N Y 
N Y B & Man B Ist cons M $1,726 gold gu__Cev 19 1,000; a1,601,000 56¢ A & 4 Oct 1 1935 do do 
N Y & Rock Beach iy A $984,000 guar p os Seiad “ex 7 1,000 a883,000 5¢ M & Seen t ee 1927 do do 
P . & A - on pe oe 00 seconds) guar ____. Vv 10)|"86-"91 1,000 436,000 4% | Vari do do 
ngeles a e a 
ms Pedro Los A & Sali e ist M $70,000,000_Gx) 1,024) 1911 1,009} 58.053 000 4g 35 & J Sep tt & pest Guaranty Trust Ce, N Y 
Louisiana & Arkansas—Stock $7,000. aut thorized - ee ke 100; 5,000,000 11 1% %|Checks mailed 
First mortgage $7.000,000 gold (text)___. G.xc* & 302; 1902 1,000} 5,196,000 5¢ P igoy Guaranty Trust Co, N Y 
Equip notes $8. 000 due annually_____-____-"____- ---| 1914 1,000 20,000 6 OD 2: Vian eee eet ee 
Logisiana & North West RR—Underiving M gold --x 35) 1895 1,000 100,000 5¢ Ji\Jan 1 1945 Boody, McL & Co, N Y¥ 
irst mortgage $10,000,000 goid________~ St.xc 115) 1905 1,000} 2.150.000 5¢ GAM Bites.  leiiousndssmiumcdaacuan 
Louisiana Ry & Nav—First M fold (see text)._.F.c&r| 334) 1903 1,000} 10,545,000 ay 1 1953 See text 
aes Southern—Ist M g red at oe Sea Ce.xc 45| 1897 500 250.000 5¢ 1 1950 R Winthrop & Co,NY 
isiana Western—First mortgage gold_-__--- Ce.zc* 105} 1881 1,000} 2,240,000 6¢ J\July 1 1921 S P Co, 120 B'way, N Y 
Leuisy Hend & Se Louis—lst M $2, 580. 000 gold a. s 182} 1896 600} 2,.500,00U 5¢ J\July 1 1946 Rk of Amer. NY;& Louis 
First Consol M_ $5,000.000 © SE MAG Ee SOG EWE lesbdamecs 700 ,000 56 1 1965 New York 
> & Jeff Bridge—S5. ,000 mp &i__.xc* ---| 1895 ,000| 4,500,000 7s & Mch 1 1945 J P Morgan & Co, N Y 
isville & Nashville—Stock $72,000,000 ___-____- pa pees 100} 72.000.000/7 in 1917 & Feb 11 1918 3%|71 Broadway, New York 
E H & N ist M Hend to Nash g drawn 110. _Ce.xc* 155) 187 ,000 300.000 6¢ & Dec 1 1919 do do 
Louisville & Nashv Gen M d drawn 110_Ce.xc* 803) 1880 ,000} 41.596,000) 6 & June 1 1930 do do 
1,C & Lex Gen mtge gold (V 63, p 1010) ____G.xc* 176| 1881 ,000| 3,258,000 4% & Now 931 do do 
Pensacola Div Ist M gold \drewn at l — 45) 1880 ,000 10S ooo 6¢ & Mch 920 do do 
New Ori & Mob Div 1st MN O'to ts) z- 141; 1880 ,000|} b4 991,000 6¢ & dJiJan 930 do do 
Second me LY SRT, SBE ST Ne = 141| 1880 :000;} 1,000,000 6¢ & Jan ge do do 
eT km oie first mtge gold___xc* 881 .000| 3,500,000 $ g & S/Mch oak do do 
Second a Base St Louis to Evansv & br-_xc* 208; 1881 000; e2.997,000 ¢ & Mch do do 
| ae M (50-year 58) $15,000 < wee one, -Us.xc* 202| 1887 ,000| 1,749,000 5¢ & N/May 1 1937 do do 
Pies meee on llateral trust (97.0 S00 S00 eld pes oo ---| 1888 |.000| ¢4.705,000 5¢ & N|Nov Bah do do 
mortgage for $75,000 on atl Text 890 |1,000 &c 64,768,000 4¢ & JI\July i do do 
Mopile & Montgomery joint M $5, 960 ¢ 000 Ce 17¥| 1895 1,000} 4,000,000 4K & Se 1945 71 Broadway, New York 
FOOT-NOTES—b to h See next page. 


























In Apr. 1917 took over the Black River Branch (St. Louis Iron Mtn. & 
80. Ry.) for exclusive operation between Wildsville, La., and Con ° 


DIVIDENDS.—1906 to 1909, 3% y'ly; then to Sept 1b 1911,24%%9 ‘ly. 
None since to Jan. 1918, the surp us funds ha to Sept. 1. applied to better 
ments and sinking fund. V. 102, p. 153. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are smerves 
for betterments, equipment and extensions, of which $1,000,000 r 


reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount a cstuaaian but no 


part, is subject to wh Onn at 110 and interest on any interest date 


ee Ne ee Aart to bur bonds at 110 and tnt., or under; 
otherwise Fo ge 96 ,000,Jesued Ju June 15 1917. $851,000 
aon telllalies tn it alien Baek at 8 101, p 


REPORT.—For year onting June 30 1916, see a4 aia p. 1787. Re 


sults for 1917, as yy 8. Inter-State Commerce Commission: 
Pres.,Wm.Buchanan, ager cpa es Saas — 1687, Prose: 1888.) 


Year— nae Balance 
GIT eis sctisteinwinedenininin adn $1 Fs8'042 say 858 a 5. sr $102 091 
FE di cecchioe sighiabccieteimsbenclaat 1,570,948 424,814 301,293 123.522 

LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches 115 m.; trackage, eee poe ed oo Ma 6.4 m. ‘On Aug .22 
1913 yen Ww. Suster s = appoin 97, ye 

Stock out. $2.300.000 . $100. Of Ist 5 5a of. 1905 $19.0 040 000 Sa 9 
iasue), $150. is tone oh retire the old bonds 85. 


. 1462. Car trusts Jan. 21 “oi8. $19,900: loans Sid bills a. $750. 


. For yeas ending. Jane 2 1916 (fiscal ear now ending Dec. 31) 
$273,137; net, $21,937; 1914-15, 5,039; oper. def., $17. iar ioe int.. 
taxes, &c., $151 076: det. $168,223. i Geo. W. Hunter. St. 
uN Counsel, ‘W. E. Mg Little Rock, Ark.—(V. 97, p. 521. 


LOUISIANA 303 90 & | NAVIGATION 2 —Owns New Orleans to 
veport, La. eld, 27.60 m.; psteer = 
Gravel Pit, 2.84 ote 7s A by ome auth., $12,000,000: out- 
Dec. I9i6, $3 33. -131 000; par, $100. In June 1917 com any had 





standing 3 
been paying ori income tax, but was doubtful abou 
further amounts ak By 1%. Jan. 1 1917, equip. obligations, $26,300 


BARMINGS -—11 mos., {1816222 2rone $2 .246.001; net (after $438.902 
1916_...Gross, 1,929.744; gp Ql ory 489 


Jan. 1 to Nov. 30. 


Year ending— OtherInc. Int. ‘ Dd. 
Dec. 31 1916_-----.- $2. ats "164 $073.5 983 $14.023 $700,300 se 3 
June 30 1916-------- 180.030 7.245 12.969 746.149 66.936 


June 30 1915.-----.. 3023608 487968 
Pres., Wm. Edenborn, H fbernia Bl , Now Orleans; V.-P., H. B. Helm, 


Treas.. L. M. McFarlin. Shreveport; . J. Tippin.—(V: oo. p. 1748.) 


LOUISIANA SOUTHERN RY. ees _ Orleans, La., to Pointe-a-la- 
Hac La.. m.; Poydras to Shell Beach, 16 m.; total, 67 m. Steam 
for freight “Ey asoline motor cars for passenger service. In June 1916 was 

to New Orleans Texas & Mexico R In Jan. 1901 the United Ry. 
& Trading Co. of England acquired over 5% all ang stock and bonds ee 


company oso also owes , a ae » Sugar 10.000 acres. 

B; “ue vs. ow 1900-01, iB 1901-02; 
%: 1908-08. Year on ‘a June 30 1916. ross 27.650; net. 

$18.893. Pres 2: eatt; Sec., .& A “du 224 Office, 


New Orleans, wea A 5. p. 618.) 


LOUISIANA WESTERN © Rive (See Map oj Southern Pactfic).—Owns 
vel 


from Lafayette . be Saene er, 105 miles; Aepovihe so Memon. § 68m : 
Mallard Jct. to Lake aoa ; total, 208 miles. a 
dently. Southern ae E- yh. ali’ the ne 38 .260,000 viden 
stock * 1906-06 an 


909-10 and POLIT, 6% AOT ot 14, 10%. tole: 36% SESH 
108: i Wes. 10%; 1915. {5% 10° a $2.441, ¢ 


Gividends (15%, $502 prs oe $259,704: “Tae —~ 
aoe is. 1014-15, gross. $2166 B00 ev  p- 1210.) 
LOUISVILLE HENDERSON i= ST. LOUIS heel ato —Louisville 
to Henderson, Ky., 144 m nelud a trackage); Irvi n to 
Fordsville, Ky., af pe Ry ne A i trac . Henderson, Ky., to Evans- 
ville, Ind., 12 m total, 200 miles. oon: & Nashv. on Dec. 31 1916 
owned $1, 524,662 Cc the $2,000 . and $1,724,662 of 
the $2,000,000 com. (par $100) , #3. Dp. 207: V. 95. 1274: . 96, p. 653 
In Oct. 1915 filed a $5, 10,000 reserv 


2 000,000 1 nsol. M. bond, $2.7 

to retire ist M. 5s at maturity; 700 000 sold forthwith and ‘2 .590,000 re- 
served for future orreneene a additions. V. 103, 7 Por l 882: V. 101, p. 
1370. There are $120, 44% ca ment notes of 1912. Series A. Gue 
$30,000 yearly Sept. 1918 bo 1028 oe 311916) $110,000 anise. obligs. 
EARNINGS.—11 mos.,/1917....Gross, $2.034,737; net (after $518.330 
Jan. 1 to Nov. 30. 1916__.-Gross. 1.596.337: rents) 383,737 

REPORT. ~as year ending D Dec. 31 1916 at 104, p. 2445. 


. Yrs.— Other . Int ke. lus. 
ca $. 751, “ia4 $528.730 $11, 748° "S355. 717 $36). 731 


,68 
:, R. N. Hudson.—(V. 103, p. 1301, 1882; V. 104. p. 2235, 2445.) 


Louisviti-s & JEFFERSONVILLE 6 IDGE CO.—One-half mile 
operee proaches 2 miles; overhead via miles, with connecting lines 
oulsville; 40 acres in Louisville — re 60 acres in Jeffersonville. 

wl $1.425.000; mtge. for $5.000.000; Renee for for 3H. 000 are reserved 


Siete} 
tJ 
A 


for future construction, &c.; the bonds are teed jointly and severally 
by the Chesapeake & Ohio and Cleveland C palonatd Ch & St. Louis, in 
whose interest the stock is owned, and any deficit is by le ind the art 
tion of ove-thicd and two-thirds res ively; see V - 61, 
327, 559; V. 62, p. 84.—(V. 89, p. 529.) 


OUISVILLE & NASHVILLE RR. — (See Ma: ROAD .— Operates 
nuts Cincinnati, O., New Orleans, La., branches to 86. 
Lous, yt &c., 4ib0'm:: total, Dec. 31 1916, 6.071 miles, a 


Owned, property deed 
os capital . Ay Tt owned...._ 


Reavis Chace 8 


*Georgia Railroad Sy oo 
*Louisville Hend. & Bt. Louis_._18 P 
*Chic. yon ap & Louisville_ 622 Deduct (incl. in trackage above) 659 
* See separate statements for these companies. 
In Oct. 1915 merged the i 101, & Eastern By. (211 miles), so also 
einer re BV 160, Waeif 101, 


In ph Ay 917 the North G 
-Pres. as L. & N. was 
Wofford Crossing, Ga. 


of the present $72, 
pio 


see ool PO "05:'07 ; 
noe 1908 1%, in yiy 


are all fed mo liens (none 
improvements, extensions (at the pete of $32,000 per mile, Includt 
and for other purposes. 

of road and caxipmens) $26,473, 606 stock of companies controlled and 
$s. bonds free from any lien. 

- 1034, 1188; V.77,p. Ly In Jan. 1917, of $64,768,- 
55.000 was in treasury ot Laie ad ,000 in sinking funds. 

Loutsvtile ashet 


A A ‘" i 000,000 reserved for | 
Kentucky Central m 
Loutsvtile & Nashet 


outstanding, 32. 
obt 


es Tae ee ae ee 796,900 500, 
$3,873, “ee of pine § $5, 5.090000 


rae ee Sanee ‘$31 
ul remaining “Monon” stock and $2.0 9 006 for impts., 


tm & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the pont. an mn equal amount were r ed to 
at maturity under! 
Atlanta Knoxv. & e line from so Si to 
ag yi 5 or is subject to prior lien of unified mtge. V. 80, p. 872: 
ye et atts. 1311. 1565; V. 96, p 
labama RR. 
tee) 87 400.0 000 hav have faa 


provements, couteasans. A 
on The subsidiary Lewisburg & ‘a 
e to secure $15,000,000 50- 
or construction and 
poll On Jan. 1 191 
Lexington & semen os 


i h- co. Hy 


sold, guar., prin x 
to retire. the Ist ba of 1886; Mh PO 


$62. 
Add—Hir ae eer Y ‘$43. 310 81 
— Hire o ulpmen : 
Rents, &c ~~ dee TOR 358 deb i9t 6o4 at $59 944284 
Dividend income .-- 
Inc.from fund.securs 
do unfund. sec., & 


Deduct—Rents 
Int. on funded i Gebez7 


orrions RS.—Chairman, Henry 


Office, 71. ‘ter. - Y.—(V 


LYKENS VAL 
to Williamstown 





Miles. 
Hy under contract_..... 39 
arrangements__ 33 


ase * eased) 
7,647 Miles Owned and Associated Jan. i917 
Other 1 


Pp. 1272; 91, D- 1447; V. 92, p. 
See Bon 


yo 8 
ions Alabama RR. v. p. 729. 1287. 
a Minera! Ry., with pe p allt, Pres. and 
roposing to build a 50-mile line from Atlanta to 
- 105, p. 1523. 
yoy Coast Line. —Late in fo i the Atlantic Coast Line RR. 
000,090 of the » (then) 960 000,000 stock and owns $36,720,000 
th dently. 


900.0 75, ak O t33. 1399 
oy "10, 10,114. °15. "16, "17. 1918. 


Zy'ly 3 
a Prose Ob. stock. V. 86, PD. ado, § 421; 


BON Ds. a Hend, & Nash. 6s are drawn at 110 annual! Fy amounts in- 
oreasing each 5 yrs. until $150,000 

Pensacola Die bonds are now called 

The i 00 


1e roads are operated indepen 


ear is paces: tgre, 


36,000 year! . 265, 726° 


ods of 1880 are called ~ 1 110 _ Incr ng amounts 
aid ey 1 1917. 


equip- 
o mnortaege covers (besid es l, 994 miles 
See abstract of mortgage In V. 51, 


moritg is for 
tmprovements. v6, p 196, 750. 


“Terminal 4] Sa guaranteed, prin. and int.; 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

1902 the lesan & Nashville and the Southern Ry. acquired $9,- 
Chic. Indianapolis & Loulsv. common and 
ret. Lk | qemange ip their 5i0;000 Jo 50-year 


oint bonds 
1,000 Ag o ,000 are 


eserv retire 
ion wae Central 4s, $6, Fa. ya 


seneral consol. § 5s ($25 00 ,000,000 auth 


p. 454, 1 


2. J RR. a6 ‘Sept. 1915, made a 
ear 5% bonds, of 
for further gonstructtes and a ential 
one f held by public. 101, p. 846, 
assumed in 191 y (authorized, $20 600 ,000). 
- 101, p. 1272 V. 102, p. 1163; V. 104, p. 1489; V. 106, 


FINANCES. = In June 1916 the dividend rate w 
Nashv. Chatt. & St. Louis Wey. stock stock sit (484,106 
enue was alee from 5% to 7% basis in 1916 


BO RMINGS. .—11 mos., 


mort- 
ich $8.257 .000 to pay 


102, p. 2 


1917..Gross, $70 940. 801; net (aft. pang 14, 65} 
1916.-Groas, 58,.971.086: rents) 19.893 


(REPORT. ge 1916, Vv. 104, p. 1393; 10 a to Oct. 31, V. 106, p. 

. —10 Mos. end. Og, ;! — —ie ged Dec. pi— 

$53. 037. 789 928.1 
8 $84 


se. 868 i 275.08 
$1512 918,124 


04,114 328.774 
808,147 685,306 


ae rt 764,133 








esheos ~- $25,689,971 $16,916,312 
eisedneaiadie $1,006,619 $1 006.105 
achuibinianl - 7,621,067 7,618.87 
&c eee 474 
(356)2.520.000 9 <l lll ls (7)5,.040.000 (5)3,600, 
Balance, surplus...$11,149,882 -.....-- eye :922,810 $4,536,902 
Walters, Balt M. H. Smith, 
_w.L. Mapomer, Louisville. 24 V. iP EL 5. ‘Smithers, N. Y: 
106, p. 296, 396, 499.) 


- COAL CO. —Owns from Miterbure, Pe 
fles. New lease to Northern Cent or 99 


ears from July | Be, LM. for annual rental of $24,000 (equal to 4 
Ja stock) organizati and taxes. V. 92, p. 27. _ » 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity ayable 
Magee hte, & Jeptvitie (one *| 160] 1881 | $1.000| $1,244 6c |F A 92 Broad Clty 
go ~ adaasiaibend ¢ 1,244,000 & A | 1921 it 3 
Hondecsce Brings On ha gold drawn 105.Ce.xo*| 10 1881 1:000| "726.000 6¢ |M & SiSept i 1931 ar ve 
Nashv Fior & Sheff lst M g assumed 1 -Ce.zc 105| 1887 1,000; 1,996,000 56¢ iF & AjAugi1l do do 
Paducah & Mem Div i $5,000, - Ba.xc* 1896 1,000} 4,619,000 4¢ iF & AjiFeb 11946 do do 
Sou & Nor Ala Ist M(V 97, p 1204, 1426 698 Cone: 202) 1886 1,000} t9,292,00 56¢ IF & AjAug 1 1936 do do 
cons M $25 F g .... Us.xc*&r*| 202) 1913 |1,000 &c| 7,400,000 6s |A & O L 1963 do do 
Newp & Cin Br 1st M gs f assum Penn Co_F.x| ---| 1895 | 1,000) 1.358.000] 4%¢|J  JiJuly 11945 do do 
L & N-Soj’t M $7,750,000 red 105 since '07_G.xc* &r ---} 1902 (1,000 &c| n5,.898,500 4¢ P July 1 1952 J P Morgan & Co, N ¥ 
Lexington & East lst M $20,000, *| 213) 1915 1,000) v7,850,000 Se i0 &@ Geer i 300s  . inecwtasaeecwansbaane 
Kentucky Central Ist M ($7,000,000) gold__Mp. zc* 247| 1887 1,000; 46,703,000 4¢ 0 & JiJuly1l1 71 a? ahaa eer York 
Atlanta Knoxville & Northern first m gold.Ce.x| 228) 1896 1,000 999,000 56¢ WS & D/Dec Ys 
Ati Knoxv & Nor consol M gold $10, m.Us.x 1902 1,000 500,000 4¢ iM & S/Mch “3 = 
L & N—Ati K &C Div M J B .-Us.xc* &r® 870; 1905 |1,.000 &c| u24 745,000 4¢ iM & NiMay 1 1955 do do 
Hauipe sere g tn h Son fous fon vanes Pesce] <--| 3 | EGS) Sete SES Belgie «6S 
uisvile rR Albany & Gnlces po, 008, Obie : vel poet yo Lonuville, | rigs 4 : J & J Jan 2 gt Office Broad St 8 hile 
ens oa —Ren hae ° an ta 
token & Birmingham—First M $500. ¢-OB.zc|  97| 1836 | 1,000. boodool be Is & sIsat y 11946 ee ten oene nae 
Macon Dubiin & Sav—i1st M $1,840,000 g gu __. N.c 93) 1907 1,000) - 1,529,000 5¢ |S & JiJan 1194 New York Trust So NY 
con Terminal—lst M $3,000,000 g gu- *&r*| ___| 1915 1,000) 1, 00 6s |S & JiJuly 1 1965 Columbia Trust Co, N ¥ 
ing Coal RR—Stock, Common-.._-__. Giitbiaaie Tht sued 50} 1,500, See text.\F & A/Feb1 1918 10%|Grand Cent Term, N Y 
preterrea stock (eee text)... 1... eeccnwcne ys | are 50| - 661,367 5 3 & dJiJan 2 t 2%%/\|Union Trust = 
First M Youngs to And &c guar p & i (end) _.Un.zc 63) 1884 1,000; 1,500,000 5 3 & JiJuly i do 
ine Central—Com stock and scrip ($15,000, i peel . dae 100) 14,888,400/6 In 1917} Q—J jJan 11918 1% Office, Portland, Me 
Collateral trust bonds for MtrDesere BrandhAB.zc| ~4i| 1883| 1,000, “"ese000) 8 = [sa pigune'1'1928°* |American Wrast.” Boston 
18 6°57 000,000 Doe 1 08 ot 108 Sta oes 1915 |1.000 &e| 13.000,000| 43 |s & DIDec 11035 | ¥ a & Portiand 
p esa an one c d ec . 
Maine Central Eur & No Am re mg mtge gold_z 56 1803 1,000} 1,000,000|;. 4¢ WJ & JJ 1 1933 o 
First M Penobscot Shore Line RR air * 48) 1890 1,000; 1,300,000 4 F & A/jAug 1 1920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_________ 48) 1891 1,000 400,000 5 F & A/Feb 1 1921 lo 
Washi nm ae | lst M per mile g = a - 139} 1904 1,000} 2,500,000 BK es & JI 1 N Y, Boston & Portland 
Somerset | Consol. mortgage $420, a 42) 1900 | 500 &c 172,500 4¢ 3S & J2\July 21950 Nat Shaw Bo Boston 
mtge $1,500,000 gold "Bz 94; 1905 1,000 864,000 4¢ 3 & JiJuly 11955 Amer Trust Co, Boston 
Also in treasury Dec. '16. b $9,000. d$11.000. j|e$3,00\0. f$1'5.000 ¢$4/24,000 h$2,/156,000 i/$38,000n/$15,500 17,|000 t$708,000 1 
000. vA further $1,973,000 was in Lo, &N treasiare im (Jan oie . - fiom a hes a, 
J 


























MACON DUBLIN & SAVANNAH R.—Owns sileh from Macon to 
Vidalia, Ga., 92 miles. Stock, $3,200, auth.; outstanding, $2,040,000 
ar $100). Seaboard Air Line R . guarantees | ‘bonds, 


, Series 1506 to 1529 incl... have clause “Fedoral . and interest. 
For year, ending. 3 1916, gross epnie, Wise of ae ‘ 
NY: bec & Treas Re iin. si g0-San 100, p. 1078.) ‘Blair Sr 


BACON TERMINAL co.— . tracks, &c., at Macon —" 
used by Central a , Georgia Sout on & bee 
Shere _— x lines rin. and péacea) . which own ene gt 
covers int on bonds and tine, by end Of the Ist 5s 3000.09 au 
issue), $1,600,000 has been sold. V. 101, p. 1886.—(V. 101, p- 1886.) 


BARONING COAL I RR. —Owns from Youngstown to Pn ny O., and 


1 December 1907 purchased a one-half interest in 
the ¢ Lake Erie & 1 e & Eastern RR. in Youngstown, &c 


for 40% of gross earnings to Lake Shore (now N. Y. 
Central), which J Jan. and 1917 own ed $865,900 com rma mae at stock. 
DIVs.— a. ?- 5-06. 07-09. ‘10. T "12.18. °14. 15. 16. ‘17 
On com. 0 rly 12 yrly 66 70 70 60 50 30 


8% 50 
Sune or July. 1915 é Feb: 1918, 20% yearly 015% « s.-a. with 30 extra in 
e 
o pretecred stock certificates are 5% pS preenses and contain a clause 
ee. J. them redeemable at par at option of company 
Year end Dec. 31 1916, Sy car and other income, » Hh, 7 08 O & lus 
over int. and 50% on com. and 5% on pref., $868,338 
Bn agg CENTRAL RR.—(See Ma ter a rm via 
267 m. (incl. trackage P Portland to Falmouth, 7 m.); ° 
Royal Jct to Skowhegan via Lewiston, 90 m.; Bath to Lowieson and Farm- 
79 m.; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
iooten. 103 m ; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 mr): 49 m.; Belfast, Harm “iat Foxcroft, B seleatt and Tae. 
Desert ferry 7,7 m,), 167 m. Ww wy 4 139 m.; Portland 
to 8t. Johnsbury. cl. gti t. conan Sta., 
8.27 m. from Portland Union Sta Windham Line, Me.;: Quebec 
to Lime Ridge, P. Q., 1 a" Geil June 30 1917, 1,216 miles, 
. aeneed’ under teneen 15 trackage and 8 f 
In 1911-12 purchased entire stock of Sand River & Rangeley Lakes s 
(104 miles), faa Bridgeton & Saco River RR., 21 miles; both lines 2-ft. 
gauge, and now inclined in Maine Central system. 


STOCK.—The stockholders in 1915 authorized rein. 10,000,000 of 


the — stock and rg deeuin eee thereof $3 ,000 % non-voti 
cum f stock and $7, 000 First & ef. 20-year _" ¥; 4 101 925 


1370, 1465. Sa BM, oe thus reduced to $14,907, HT ae See 
bonds below. 101, p. 1628, 1 vis The majorit interest, in the stock 
emery ab | by t the Boston & Maine was all in 1914-16, 


the Maine Rallwa, yh} trust wound up. : 98, 312, 1071: 
Vv. 08. p.12 1407. ’ D. 


50; V. 103, p. 
DIVIDEN Ds— {7 04-06. ‘07. ‘08-10. ‘11. 1912 to Jan. 1918 
On common stock.|7 y'ly. 7% 8y'ly. 7% 6 yearly (14 Q-J) 
Lgl es ~ ae Ist & net. M. made in 1915 (see above) is limited to 
$25 $6,000,000 were issued to retire ,000,000 notes of 1919 
Cote a paid off at 1021 “May 1 1918); $1,700,000 are reservedtoretire 
other underlying bonds; were issuable for any lawful purpose, 
and the remaining $5,000,000 may be issued only for improvements when the 
earnings are 1 44 times all interest charges, including the bonds to be {asued. 
A fizst mortgage on about 320 miles of road, ieqeers the line running from 
Portland to Bangor and on entire stock of Portland Term. Co., and a 
second mortgage on about 88 aan. , KS, outstanding was increased 
in aun 191 [rom 7.000.000 to $13,000,000 to retire aforesaid note issue. 
v.10 . 976, 1163, 1250. All bonds due July 1 1917 were paid off. 
In fe 1918. no new securities had been sold to ace the improve- 
ment bonds, $250,000, and Somerset R 7. ist iy 5. $225.b00, due July 1, or 
hy Hy 4 assumed, due 1923; also 


Dexter & Ne wport RR. 4s, $17 5.000, 
are also $102,000 Main 

oosehead ely mtge. 48 (not ton-exqmat) due 1920. 

not pessentess. int. and sk. fd. d out of rental; & Ken. stoc 


$33. 00 Belfast &M 
bonds, 000, exchangeable for M. ©. stock; ee e- ‘fe im + F. ay ad 
inciud tf the above outetan we 
Guarantees bonds of Portland Terminal Co 
EARNINGS.—12 mos., Jan. 1 to Dec .B1: 
SEE duc natedpatna Gross, $14, 126, 577; net (after taxes), $2,722,379 
INI ss iisins do dske qt emake de Gross, 12,82 4676: net (after taxes), 3,402,597 
in passenger rates auth. in 1917 to 2% cts. per mile, mileage 
books 2% cts. V. 105, p. 1802 
ANNUAL REPORT.—Year ending June 30 1917, Be, her p. 1303, 1316: 
1916- 1915-16. 1913-14. 
Nee, after revenues. ...$13, 032, ros $12, bor 673 sir. 350. 403 $11,833,989 
et, after taxes, &c...- 100 $3 05 $ 482 $2:536,886 


we) that company. 





Other income.__.._- ra 462'877 "621,332 B06 °570 "601,817 
Gross income...-.-- 716,977 $3,792,837 $3,368,061 $3,138,703 

Interest o on funded debt ear "351 bar th Ty 767  $550.381  $362:549 

EE dis dain diaictes 1,322.04 1,499:461 1,239,651 1,428, 


Tovest" t 7 phys 371,726 198,628 74 
Common dividends. ~(6%)720: {888 (7)1 006. '123 (6)1,483,002 (6)1,491,797 
Preferred dividends_--(5%)150.000 (234)75.000 


meee ere “meee owe 





MANCHESTER & LAW ENCE -—Owns from Manchester, N. H.; 
to Methuen (State lines. 23 R pA ey rack 9.2 m., total, 32.6 m. Leased 
for 50 from st to caiee & Maine at rental 107.4 div. 
In 1895 a div. of 50% li Gee proceeds of O.& M.suit. al 3,p.1 


MANHATTAN RY. | (ELEVATED) .-—Owns all the elevated Adora; 

boroughs of Manhattan and the Bronx, N. ¥. City, main line and br 

37 37 miles, double-tracked, with 42% miles additional third track , Sidings 
total miles; 3d The Ave 


il 2d, 3d and 9th . lines 
opie ent with the city made in March 1913, had in Jan. 1916 been 
jargely 3-tracked. See Interborough Rapid Transit Co. 


pane. ae Late one Rapid br my Co. So. lennmp 5 ghe road for 990 


a tae 213; a v 90, p. 2400; V. BE. 781 “a. - Guaranty, V PoP yp: wr end 


yee sae beyond $40,000 be issued for SK....0 at 
se A x: mile of ee an 606, OD 1 per or mile of double "wack, Of the 
bonds, , $1: (71,000 are tax-exem t. After all the $5,409 000 34 Be. bonds 





ha ed, all further capital expenditures m' financed by 
fave Deen insuad T. Co. Tis morigage ie imade superior in lien %0 
lease. V.103, p.1118. V. 51 1, 8, 268: F 87, 

In Feb. 1916 $4,523,000 4% weresold to reimburse the Inter- 


borough R. T. Co. for 00 4% 24 Mt and additions furnished under lease, 
&e. e 2d mtge. is made superior in lien to the lease = bes VI Interbor- 
ough. V. 103, p. 1118; V. 102. p. 609. 1115, ay 
© 1898 claims 


% 712, 800; v. 
a $8,847,854 had been 
abutting property. oe 607.08 paid franchise tax 1 “ Cos ze damaces $45) 
1915-16. 1914-15. 1913-1+ 


Report (June 30 Yrs.) 1016-17, 

















14. 

Gross © revenue. ...$18,411,254 $16,534.276 $15,589,948 $15,954, 
Net, after” SRO Sood s 7'875.689 7.563.324 7.160.098 7.528. $35 
Gross OS @ 9 sear 7'951.279 7.676.705 7, 309; 223 7.588 14 

Interest & rent paid.... 2,605,099 2,083,475 1,682.657 1,682. 
Dividends (7%)--..---- 4,200,¢ »200,000 4,200,000 4,200,000 
Balance, surplus. -._.- 1,146 180 $1,393 8,300, $1,416,566 $1,705,899 
EB L. : a; Vic Vice-Pres. “39 -yhicCloment; Sec. and 


Treas.. D. W. Mc Page, oma PY . Trainque.—(V. 103, 
wre s Dolo: ¥ 106, b 490, Obl . 


MANILA R.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the oar steam road on the 
Island of Luzon, Philippine Islands. 550 miles (V. 88, 313: V. 91. p. 215.) 


In operation 8 1916, 5 miles of Nort either. lines and 279 
Southern lines. dditional mileage has been under construction. 
In 1916-17 the so Pine Govt. ye A all the qutetendis Laouk for 
$4,000,000 cash. m ( p. 939, 1031; V. 102, p. 609, 251, 
BONDS.—The aS RR. (Southern Lines) Ist gold 4s of "1908, guar- 
anteed as to interest by the Philippine Goverama’ under Act of S. Con- 
, are limited to $13,714,000 have 


Lo Loot. 
he onde were redeemable asia whole at 818 time at 110 or by = for a sink- 
ing fund of \% of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. - 91, p. 215 a76. BLA 1711; V. 93, p.45. The erian to extend 
oo bonds with increased sink g fund d failed of support. . 104, p. 1801; 
In Tako 1916, under 5 perooment of sale ratified | Gone. § & 4216, Hi 330,000 
Northern Lines First M peronds and $7,716 bonds 
were cancelled ‘as of July Pie ia lieu thereof “lng onan pesF $13,- 
236,000 Manila RR. Co. Refundin nates. 5% 40-year gold bonds ted 
July 1 1916, a first lien on the Northern Lines and, subject to the Southern 
Lines First ‘4s, a lien on the Southern Lines. The entire issue is held and 
piedeed by the Manila Ry. Co. (1906), Ltd., as below stated. 

It wae ol ale arranged to apply not over £590,000 of the $4,000,000 pur- 
chase p’ to payment of loans of Manila Ry. (the English co.), canceling 
the A nie B deb. stock pledged therefor and so reducing pipe Bs no 
of ite deb. stock (and bonds) to the amounts theretofore sold, viz 

Class A 4% and £1,880,000 Class B, the interest rate on the latter being re- 
duced from 4% to 344%. The A and B issues thus to be first and second 
charges, respectively, on the $13,236,000 new Ist M. 5% 40-year bonds of 
the erican co. and on about $2,000,000 Southern Lines Ist M. 4s. See 
“— V. 102, p. 2.166: V. 103, p. 145, 493, 1032; V. 103, p. 1888. 


EPORT.—Report for cal. year 1914, in V. 101, p. 842, showed: Gross, 
$7.9 Fe. 6-267: pet net, afver tare “it ,011,430; other ineome, $157,188; charges, 


os ae t ~ lll F.. Goodale Secretary. both of Manila, 
n’¥ ns Race esident ‘De Witt, counsel, 1530 Whitehall Bldg.— 
(V. 104, Pp. 1801; V. 105, p. 1802.) 


NORTHEASTERN RR.—Owns from Manistee, Mich. 
Traverse City, Al m.; . Solon to Provemont, 15 m.; Platte River to Emp pe 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.: : operated 
under contract, 6 m.; total, 243 miles. Stock, $2, ‘000,000. 


Of the bonds ($1, 500, 000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of su plus income, beginning 1% 1 1910, is 
to be used to ont bonds by lot at 1 and interest until $1, ,000 have 
been canceled. V. S83 p. 375, 823; V- 90. Dp. 1 1363. PS . ia 

NINGS.—11 mos.,{1917._Gross, $440,137; net (aft. rents), $31,1 

EARNINGS — 711 30"'{1916_Gross, 470.789; net (aft. rents), "86,287 


— ear en Dec. 31 1916—see V. 104. be De 1489. 
REPORT.—For yee ding De you V5 FB _ mee: 


: ges. 

; $98,143 $67 883 $052 on. $30. 0.913 
a nen eneniikenie tae 469.797 63 ,623 71,702 2.374 
., Edw. Buckley. Manistee’ Mich.—(V. 102, p. 1436; V. 104% Dp. ribee> 


a cea & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan. porches to Evelyn, 42 m. : branch to Povise, 15 m.; Mt 81, 
975: 87, 97; V. 89, p. 470. The Ann ire or RR. in Apr. 1911 -_ 
auired the entire $250,000 stock. V. 92 p. 1109. Bonds auth., $1 -300.- 

25-year 4% non-cum. incomes. On Dec. 31 1916, gros. 142: 904: 








Balance, sur. or def__-_sur.$324, O64 aur 247,858 sur.$20,384 def.$143 .736 
Year now ends Dec. 31. Pres., M McDonald:—(V. 105, p. 1802) 


A 724: , oes income, $735; taxes, rentals, &c. 
#27. c Gen. Mgr., Alfred W. T Tonsley olcio On On, $2, D. 1 50:) 


ansitanasdeavanne nissunnmenaseantenteai 7: 


| 
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MAINE CENTRAL RAILROAD CO. 








Owned & Leased Lines... . . 1,201.24 miles 
Controlled Lines 


Cu} — 26 Brew ‘gd 157.21 ee Chl aroke 
Total Lines Operated ..... - 1,358.45 oe 


Steamboat Lines...... x 
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RAILWAY STOCKS AND BONDS 79 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
Rn nT Pee) Road |Bonds| Value (Outstanding % Payable | and Maturity jwidends are 
eg bi a xy % re Mal 908 yr 110 o— aine Cen 
ensburg 8 ren’ ie ag 2 F 28iF ; t Off, Portiand 
soem & Ose pees & ls ond V 86, p 1285) -._._. 2 110 1908 : 4 & WINo yy ines” es Boston & Poriand 
Dexter Piscataquis stock 5% rental 999 years. yea 5 J & yan 1 1s 2%% (Office, Dover, M 
M Dexter to Foxcroft Se .-BBz 17; 1889 4 J & JJuly1i B Dep & Tr Co 
Hereford Ry stock (rental 999 years)_.__________ 53} sina 4 M & NINov 1917 2% . Portland 
mo! guar prin and | int ee 53) 1890 4 M & NiMayl1l Y, Boston & Portland 
Upper Coos stock 6% rental 999 — ee GE a } < ee 6 M & NINov isty 3% /|Offi ay og 
1st M and xten M ($693.00 4348 guarp&i.z| 55 1890 500 4&4%/M & NiMay 1 19 Y, Boston & 
Dexter & Newportstock 5%.................._- ° sea 5 J & JJan19182%% 8 office, P*tl’d 
East Maine stk 444% rental 099 years... secithiiesmiiaie ) eens 4% |M & NiNov 1917 2% %/Office, Me 
Portland ques —Aey on on A ge. 4 F -8fz ites Lt 1 1 4 J & July '27-Jan 8 Fidelity Tr Co, 
shencades & Lowemel Pal % canes company pe > le < eee : 
ren y pe 10 M & NN . New H 
Plain bonds (not mtge) int guar by B & M _____ zc one) Mee 4 TS & JS Ad 1937 sh Bost & Me RR. ston 
Manhattan (Elevated) Ry. N 000,000..| 87) _._. 7 Q—J Jan 11918 1% /1 NY 
Moat ttan Elev cons (now foo toe rst wg gold. Ce.xc* &r 890 |1,000 4¢ \|A & OjJApr 1 1990 do do 
M $5,409,000 g call at 105 (see text)______ Eq aie dia on 4g \J|' & DiJunel 2013 do do 
Mania ir it Sou Lines g int gu sf red 11OF_.xc* &r 1,000 4¢ M&N text Philippine Nat. Bk. 
do do ey peta 5 | RSL ETT SE fy KN EES 4 M & N|May 1 1959 do 
New ist M & Ref on Nor Lines $13 236-000 ----Ce 5s J & JJuly 1 1956 New York 
Manistique & Lake afer ee 1,300,000 _ Up to 4\M & SjAug 1 1934 Detroit 
santas 6 ee 8 alls erg 4 text_ -CC.x8* 5 |J & Jian 1919-1939 |IN Y & Grand Rapids 
m nitoulis & cth p AW. ney g-- =. 5¢ |A & OOct 11928 New York and Chicego 
arion ye Valley Ry—First mortgage___..__ 2. 
Md Del & Va—1st M $2, 1.000 auth gold --xc*# g. i 4 Any } t itater — SOrtioe, phe 
arshall & East Texas—1st M gold 102 _.SSt.xc* 5¢ |J & Jan 1 1931 text: 
land & Fenner vente — Fer & Peach Bot M_ x 5 M & SiApr 11932 See Tle.& Tr Oo FatFe 
rst mortgage $1,200,000 gold call at 105.MeRa.xc* 1 4g M & SMch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum par_. Me 1 See textiA & SiAse 11951 1914 to Oct. iz none pd 
Notes $500. or at red 102%......... MeBa.xc* 100 gs J & JOct 1 Alex Brown & Sons, Balt 
Maryland & Pa Ter Leeds Fy g gu red 110__xx 1 g¢ iM & NiMay 1 1936 do 
Mason City & Ft Dodge—Iist M g_____...._- xc&r 1 4¢ J & DiJunel 19 Z © Morgan & On. NY 
Massa wippi—Stock guar same div as Conn & Pass___ 6 F & Aj\Aug 11917, 3%|Safe Dep & Tr Oo, B 
cCloud River—First mortgage $1.200,000_._.____ 56 |A & OlApr 1 1937 Mercan “Tr 60 San 
eadaiie Kepeenet Lake A Lipeerie Tits ies _—5 1 cc S$ Dita Mewin&ar 
m Da Stxe Jul 6 
- Mem Paris & Gulf—ist 3 Fld wot 100 begin 1919_x ---| 6 HI J & J ry 1 1938 Merce Tr rox rele Rk, Ar 























MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 


Peak, 8.9 miles: ema _S- $100. Div. 4 —_ April to November yrly. 
Stock, 500. par of shares . pew. Me F a in 1913-14; 1915, 
oe.. 38 10%: I 1916, none. Int. on yo to date June i 1917: 


Dec. 31 1916, eon: oe} Biz, net, he lone ‘$110; other income, 
“425. 000, taxes, $4 3: 


$1.38 3 bal., def Pres.,O. W. Sells, 
= adi “Go ay 89, p. 


MARION & RYE vain ey ev -Orne Marion to Sugar Grove, Va., 
18 miles. A reorganization in June 1900. ota A by United States 
ruce Lumber Co. Stock, $100,000, par, $300. Dividend 1915, 6%. 
sade $175.000 6s, see table above. V. 6,p.1472. Year — June 30 
oss, $86,138; net, $33. aot, | a. oo pe. $22, aes: bal., 

i L. ‘aseniies A Au 


Gen. Man., 1; id., 8 
Obatiton Marion Voi ©. H Biier Falemont, Ven cv a6. 6 1473.) 


MARSHALL & EAST TEXAS RY = —Owns from Elysian Fields, oS ioe 
south of Marshall Tex., on Tex. & Pac., to Winnsboro, on M. K. & T af 
3 branches, 4 miles. On Jan. 25 1917 Bryan Snyder was made recelver 0 on 


lication of St. Louis Union Trust Co. V. 1 p. 452, 1899; V. 105, p. 
3 , 498. "rene embargo in Aug. 1917. V. 105, p. 606. 
Successor of Texas Southern R a j-pennogy Vv. ond » £18. 481. 


Stock 93. D. 689. 178 $200,000. let 30-year (35.000 auth). see 
_V. 93, p. 589 7. Loans and bills payable san 1916, $316.797; cer 
, $2,375. For year ending June 30 1916, . $188,357; Ribs def., 
17.494; taxes and rentals, $9. 89; eens int., $59, es Ibert T. 
erkins, St. Louis, Mo.; V & Asst. Sec., Osce Goodwin, as, Tex.; 
.. Bryan Snyder. and Treas., E.Key,M . Tex.—(V. ios. D. a8, 606.) 
MARYLAND DELAW ARE & VIRGINIA RY.—Operates Leve Pt., Md., 
Lewes, Del., 72 miles: Queenstown Jct. to Centerville, Md., 5 m.; "total. 
m.: and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 10 steamers on the Potomac River. &c., but on Aug. 20 1914 was 
erdered to dispose dol. V. 101. D all its water lines; in Feb. 1917 matter was 
not def inively” dec decid 1 6 
000. a of ween one ball each of common and 4% non-cum. 


pret. par of shares, $30 each; Ist bonds due Feb. 1 1955, $2,000,000; 
and bills Pedi ek Doe Si 1916, S701 150. Balt. Ghee be Auton: 
~~ Pa ® (Pennsylv: system) RB... wie. 5 p. epaned all the —_ 
$300. id ph and In 1917, 
$1011 Ot gy ~~ 9,354: oth. some $1 “$1,719 mee” $1 ,512; bal., —— 
, gross, $924,287; net, $33,424.—(V. 105, p. 607.) 
MAN cai te . PENNSYLVANIA R.—Baltimore, Md , te York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3, aces 000, of which $1, on. - 


500 reserved or conversion of notes (see below) and future requiremen 
In 1902 the auth merece’ leas of Che Fines a2 wae eenuees Se 32,700.00 to 
1,200,000, of which $203 reserved to retire the York & Peach 
ttom 5s ‘and 100.000 additional pe future &e. V. oy p. 94, 
427; V.79, p. 22 of > notes of 1913 0.000 authorized issue) 
os ten ve sold. ey are Saat common yt 
share up to July 1 1923. No mo e al be, po ~ without 
vid Ee for the notes. V. 97, p. 1115, 951. aryland & Pennsylvania er. 
ranteed bonds. via?" ‘Bod 1041, , 1108- 7 pore. ane aes. 
1917, $35 5.500. ws id on incomes, 1901, 3%; 1 
1914: incl:, 4% yearly re & O.); none since to and incl. ge Tist7. 


EARNINGS. —11 mos., {1917 --Gross, $494.216; net (aft.rents) ,$110,290 
Jan. 1 to Nov. 30. 916.-Gross, 450,256; net (aft. rents), 108,928 
REPORT.—For year ending Dec. 31 1917, frees. $534,599; net, $147,- - 
710; int., rents, ae: we $100. 191; <o sur., In 1916, gross, 
894. Pres.. O. —(V 06.-p. 897; V. 101, p. 1088. 1973.) 
MASON cee & FORT DODGE ER oy eee Ba ap > 0 Great West.) — 
Owns road from Oelwein, la., to Co Bluffs, 25 pees: J mages. Minn., 
to Clarion, Ia., 100 m.; branches to "Lebigh and Coalville 19 m.; track- 
age. Council Bluffs to So. Omaha, 8 m.; total, 386 m. he Chi hicago Great 
estern owned Dec. 31 1916 entire outstanding com. stock ($19 my te 
752 of the $14,000, - auth.), and operates the road as part yt | its main | 
to Omaha ce a eement dated Apr. 30 1901, an ae 


June 1904, M.C.& Pe D yd. 60% of earns. on business in ed 

The accounts showed a deficit June 30 1916. See V. 95, p. 1274. Im 1905 

$12.0 ,000, wt 4% bonds were ons. Compare Gate. Great meee Ry. and 
616, 7, p. 640; V. 1782; 


FE P: 80, D. 79621. 
} Bi in those of © XG. Ww. een ee p.1274; vo p. 1451.) 
MASSAWIPPI VALLEY Y.—Province Line to Lenoxville, e., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: 46 m. 
Leased for years from July 1 1870 to the Connecticut & Passum 
Rivers RR. Stock ,000; par of shares, $100; dividends povents eb 
and Aug.1 Dividends, formerly 5%. 6% since Jan. 1 '97 f the stock, 
400,000 owned by the Conn. & Pass. River is de fed under fe mtge. and 
50, represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its gree at por: 
In April 1911 Bos. & Maine rec'd authority to purch. -% - 8S. p. 1 
McCLOUD RIVER RR.—Owns from Sisson, Cal., to Semene 50.6 miles. 
Stock, $1,200,000. Bonds y* 1,200,000 auth.), Mercantile Tess Co., San 
Francisco. mtge. trustee. . 85, p. 1005. For year ending June 30 1916 
oa, $313,880; net, $53,640: other income, $7,140; interest, &c., $66,844; 
, def., $6,058. Pres., J. H. Queal, San Francisco.—(V. 85, p. 1005.) 
MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lises 


ville, Pa., 20.5 , 4nd branches, 1 mile; total, 21.5 miies. 
to Bs 1 1990 o Pittsburgh Bessemer & Lake Erie RR.: rental, 26% of 
. Stock, $200,000; par, $50. Dividend in 1913 to Apr. 1917, 
9,(2% A.& O.). For yrar ending June 30 1916. gross, a 1; net, $27 765; 
bond int., $10,000; divs. (4%), $8.7 or Year ending 
Dec. 31 1916, - gross. ae 470; net, $31, 133, “pond 1 int., $10,000: div. (4%). 
f ; bal., , $13,183.—(V. 96, p. 709.) 


MEMPHIS "DALLAS & GULF RR.—Owns from Ashdown to Hot 
Springs, Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysoulia to 
Leard, 6 m.:; Daleville to Dalark, 11 m.; total, 151 miles. Extensions ~4 
posed north to Memphis, Tenn., 255 miles, and south to Dallas, Tex.; 1 


Stock authorized, $7,675,000; 
the lst and ref. 30-year gold a Go 
issuable at once, p 

Paris Gulf 6s, which are oe 

— of —e and $2, nt “4 


00; outstanding 
es Se ert 


principal 600° 


af 


and interest by 
road acquired or constructed 


to Jan, 000 in 5-mile sections; Lng age ae red e at 101 and int. 
18 * MOS and int. thereafter; e 30 1915, 
= wa 8. P. 37. 6 Car trusts May 31. 1914, $ 3069: loans and b 
payable rear af) June 30 1916. gross, $336,865; net, $53 .814) 4-15, 
gross, $270 439; rs $42,909 ty te $45, gil bal. 
Pres. Ww. Brown, Camden, Ar -PO& ks ‘Co. dex 
-P., Pd “OC. Ramsey; Sec., ity we ; oD, , Rag ‘W. H. Toland. 
—,” 97.’ p. 887.) 


MEMPHIS UNION STATION ..Owee union passenger sta 
Memphis, T used by Louisv. Nashv., Nashyv. Chatt. & St. g* ~ 


April 1191 -» 8. L. lron Mtn. ic Sc and St. Louis Southw., used a 
¥ nteress Oasew end ex are apportioned among 
lines on the user basis. $100, , owned equally by five rosds 
ag ay tle wide ot to the Bankers Trust .of N. Y., 

Oe a 000,000 5% id bonds, gust. tei” 
by five roads named. v. 025; V. 93, p. 1324; V.89, p. 1411, : 
- 90, p. 236; VOL, pe Od 8 7.p.1 -) 


MERIDIAN & MEMPHIS RR.—Owns Meridian, Miss., to U 
miles, with large terminals at Meridian. In Jan. 1918 the Gulf Mate’ 3 
Northern (which see) purchased the outstanding securities ($500,000 stock, 
$1. nie. 000 Ist M. bonds age 06 wes coprerss note? Soa the properties 

rated separately . 105, BE 408. p. 1118. 
og 1916 the M “wy Tombigee Ri =~ Ry. was , 2043: 
of the Meridian & Deepwater NAS rtl 
Tombigbee Mr 5 47 miles, of w y 
the Ala. Tenn. & Northern RR., was to be free Ma during 1917 
103, p. 1118; V. 105, p 2543.) 

MERIDIAN TERMINAL co -—Owne passenger stations at Meridtan, 
Miss., opened Sept. 1 1906, and used by Southern Ry., nome ¢ & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and t Southern, 

which own one-fifth each of the capital stock 000) nd guarantes tre 
pongo ntly and ing y -& b orsement; V. 85. Pres., 

aylor; Treas. & Sec . A. Cooke. iV. 85 85, p. 601, R402. 


 uakican NORTHERN Y.—Owns from Escalon, Moxieo. on the Mexi- 


OS ae a patiarc V. BOD 108 v9 91, vie Aap 
onds, see - ; V. 89, D. “ 

wae on 6 4. ico. 1 "03, "08, N op? Bat ies 
er cent... "ly. cae” yr 


MEXICAN RY. Lip. city of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge), 33 m. Huatusco | branch ae Gunes 
gauge). 20 m.: payuepen an beaneh nassow guage. 16 me 
1914, 403 miles. - 1 guarantees debentures of Foene Oras Terminal Co. 
On Nov. 18 1914 the itary authorities seer over the line and no veeures 
were rend fon, but i A any. 1ar7 Rut tore the marge. Vd Sos: See — 
rendered u r. aga 3 
1802; V. oer 1439: OGD: 991. In HOKS ane taken over the 
operation of tae’ Bh tional Ry extending tro m Coatzacoalcos, 

ulf of Mexico, to Salina Cruz, on Pacific ‘Ocean miles; = 4 
Pan-American Ry. aes. Rys Mex.), Picacho to Suchiate 
V. 105, p. 1999; V. SA. poe 323. 

Dive. ( eeres. )1905. 1906. 107. logs. 1909. 1910. 1911 wr 1948. 
. a nace 5%7 1-16 8 8 

| sand pref..% 1% 4 15-16 3% 151647216 6 6 

Common - % 19-16 2% $i 

The holders of the etual stock and 4%% 2d debentures on 
Jan. 11 1917 voted (a) to defer a el Mois the payment of the 9 installments 
of interest due in 1915, 1916, 1917, 1918 and 1919, and to issue certificates 
for the same bearin 6% interest, due on or before July oad Oct. 1 1919, 
respectively: and (2) to — the sink. fund for 2d deb. in 1915 to 1919. 


100 B: 9: V. 105, 
ed Dec. 31 1914, gross (Mex. 
against $2.454,7 S5t4 


os tennel 095. pos: = 4 F me 036 in io13: net, $1,456. 391, 
ns n 

in 1913; total net revenue ebenture, int., £74,390; deficit 
charged to reserve, £33.3 324. softies, tae Osa, Finsbury Pavement, 
London, E. C.—(V. 104, p. 1489; 105, 3, 290, 1802.) 

MEXICAN SOUTHERN 4 ge UTD. Puebla to Oaxaca, Mex., 228 miles» 
all narrow-gau e; branch, 31 m.. Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to ‘Tlacoluia, 20 m., opened Jan. 1912; other, 7 me, 


total, 302 miles; sidings, 19 miles, Tehuacan tram lines. 5 ™., 8 
cause, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000. 
he r 


asses June 8 1990 to the State yithoms parment. © rn t for 
stations, rolling stock, &c. 79, p. 2642. 10 to 
Interoceanic Ry. of Mexico. yh. that company. The rental ®, vane 30 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be sati isfied 
by 5% deb. certificates redeemable from earn As no rentals have been 
receivei from Interoceanic ay. for period subsequent to June 30 1914 ae 
extension of fhe, mccntor ee 2 years to May 29 1917 was agreed to 
V. 101, 13 
‘the on 2d debs. (now 1st) payable only out of profite on Feb. 1 & Aug. 1. 
OFFICERS.-—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. O. —(V. 80, p. 222; V. 101, p. 130.) 
MEXICO NORTH WESTERN RY.—Owns and qoa trols 540% miles 
Ciudad Juarez to Tabalaopa La Junta to Minaca......-_.-. 
(Chihuahua) 475.78| Cumbre to Chuichupa(buliding) 5.08 
San Antonio to Custhuirtachic. 13.05 
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175, pos. 000 ft. per year, and 2 mills at Pearson with a capacity 
of 250, 600 ,000 Ron year. Controls 2 intentions. &e., pant at Ei Paso, Tex 
| P28. 190,000 B00 _ om year. See V. 88, p. 749: V. 89, p. 348, 470: 
Stock. $40,000. 000 ‘her 3100). of which $25,000,000 issued. 


rom Jan 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Ditvtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtotdends are Payable 
tion—1st M quar, - Be-zcere ---| 1913 |$1,000&c| $2,500,000 5¢ |M & N'Novi1 1959 Bankers Trust Co, N Y 
Meridian Lalon Stata — lst M $800,000 red 105.-| 22.| 1913 |” 1.000| ‘Bee text 6. |s & JiJan 11943 |UnBk&TOo.Jacke'n.Ten 
Collat trust notes (of volun trust) oer 101. Ce c 33) 1916 1,000 260,000 6g J & JI Julyl 139 Cc an ew York 
Meridian Terminal—rirst M $250,000 ¢ gu._Gxc*& 3.27; 1905 |1,000 &c 250,000 4g¢ M&N uaranty Trust Co, N Y 
Mexican tral—Mexican loterestional—_See Nation al Rail = of Mexico 
Mexican Mineral—1st bE 000 g red 110 5 t..._.Gr 16} 1899 |.......- b326,000 6¢ iF & A/jAug 11919 82 Beaver Street Y 
Mexican Northern—Stock, $3,000, 000 iis sides bo emel eee Be i. DE cavacacelendiaode May 1 "13 14% /|Oftfice Ss Beaver St. NY 
First mtge U 8 gold red 1058 f ext in 1909-G.xc*&r 83; 1890 1,000 a708,000 6¢ |S & D/Dec 1 1930 
Mexican Ry Limited 5 ad share capital stock. - Pa ere RS PIG BOS, eS eae Nov 6°13,1K% Glyn, Mills,Currie &00,Lo0 
reference stock 8% _-....---.------------ o--| o--- £10) £2,554,100).....---|....--.- Nov 6 '13, 4% do do | 
i os aan a... . mae Fireze., FP aaa, tamixentenie Nov 6 ‘13. 3% do do | 
Perpetual 6% debenture seek PN SELES GRR TA S60) acc £10) £2 ,000 6 J & Jd See text 
24 debens £1,000,000 auth red par since 1912 s f_. ---| 1909 £100 £480,700 4% \|A & O'}Dec 1960 See text i 
Mexican Sou’ a Ry—ist 4% deb stk redat par 90 yrs} -_- st sewonens a na ‘ F&ea aoe > nh es la win tn cad spo epi 
‘r No Went Prior lien bonds £2,500,000 red 102% ---| 1913 £100) £1,671,000 a OS 1 Sept 1914 coup deferred 
= Te 0s RE OUES win a i iuenne dibdpewewsnaen pee 1809 £100) £5,600,000 56¢ M & § Mar 1 1959 Sept 13 coup deferred 
at iosuns bds er, 000,000 6% cum red par s f.c* ---| 1912 | £20 &c| £750,000|\Up to 6/M & S15/_...-._____.- lst coup Mch 1913 
E perans gold bonds PY AE SR ae wael  pibite MP ee Re, ae a See text 
Mic icht Contre sgh ic he dni ata daian, ven tap inl tb ane iehes ee wien | eine $100'c$18738000 |See textiJ & J\Jan29 18 2%/Grand Cent Term’l, N Y 
Be poaios & imoe 3 Mego S108; 600.000... n de wemadnee 1,300) 1997: ace ccoe POET | nencnnnclcnscmindabnmbintbadced [ad tniuidhinde uci aap doteiane tl ie 
First pre Bh $18, 5000, ly) ae G.xc* &r 270; 1902 1,000 &c|} 18,000,000 3K eM & NiMay 1953 at GCT; RAD. Sod G a 
M C Michigan Air rane first mortgage....Un.xc&r 115| 1890 |1.000 &c| 2,600,000 4 J & JiJan 11 Union 
ist M on Det& Bay City ........--cnnnncnoe Un.zc 171; 1881 1,000/} 4,000,000 5 M & _ S§S/Mch 1 1931 oe do 
do do mds without coupons. - _zr 171| 1881 1,000 &c 5 Q—M (Mch 1 1931 Grand Central Term, NY 
Se CE iit ism wb tins wintiinminaies G.xc* &r* ---| 1909 000&c| 7.634.000 4g \|A & OJApr 1 1929 do do 
M C new M on Gr Riv Val $4,500, O08, p§, Sex8- Gases 84) 1909 |_..---.- 1,500,000 4¢ M & S/jSept 1 1959 do do 
M regage on Kalamazoo &S Haven,xUn.r 1889 | 1,000&c 700,000 5 M & NIN 1939 o do 
Mich Cent lst M on Jack Lans & Saginaw g __xc* &r 379; 1901 1,000} 1,707,000 3%4%eM & §S t1 1951 at GC T;: cp at G Tr 
C 1st M on Joliet & Nor Indiana $3. .000 g.x of |, § ae 1.500.000 4¢ J&JI 10/5 0 1957 Guaranty Trust Co, N Y 
Bi: Tr. $4500 .000 ($300,000 annually) gu.gyc*; -..| 1915 1,000; 3,900,000 5g \|A & Oj\Apr ‘18-Oct '31|/New York and Phila 
Ba 74 attic Cr et M ¢ gu D & i end_Mp-zc* 18) 1889 1,000) - 43,000 3 JS & D)Dec 1 1988 Union Trust Co, N Y 
Battle & Sturgis lst M p &i end. Mp.zc* 41| 1889 1,000) - x421,000 3¢ WW & DiDec 11 do do 
TolCanSo& Det 1st $4,500" (end) G,xc* &r_ 59) 1906 | 1,000&c| 3,100,000 4¢ 9 & dJijJan 11956 Grand Central Term; N ¥ 
Migdictown & Uniony RR ist BM $500,000... B 14] 1913 | 100 &| 200.000), 6¢ IM & NiNov11 Empire Trust 00, N Y 
nionv = .- Ba.y ov ™m 
Cd tL. ae ge a Bs 9 Manas 35000014 ‘15 817|M & NiNov 1 1983 ers Trust Co, N ¥ 
BN ve pe of $31,000 heid by sinkingfund. pb $2| 4,000\additio in sin | kt +44 fund. 
which $16,819 ,300 held by N Y Centrai RR Co. x An|additional $79.0\00 is guar b|y N Y Cejntral RR 
BONDS.—Present limit ag” M. 5s, £8,459,700; issued, £5,600,000; may Pres., A. H. Smith, N. Y.—(V. 104, p. 1045, 1585, 1794, 1899; V. 106, 
oe eee Has. Toast Oo. ot he, dochlo-teerking — ee p. 499.) e * | 
DOL 14bs: Vb. 116. NOY, p Bor 505, 4% V- 93+ P| MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich... 72 m. 
As to 6% cumulative conv income bonds, see V. 94, p. 1627. In Dec. 1917 was denied authority to discontinue business and 
The issue of 15-year prior-lien 6% bonds is limited to £2,500,000, secured pond, pad Huge e Ford was Pen made receiver. V. 106, p. 189; 105. 
by a prior lien on entire property. Red. at 10336 spy Sane on months’ V. 


as 887, 365; V . 74. Stock, $1,000, j RAF 
é 1229. 8500-000: fi $100. ‘Loans % bilie pay able Dec. 311917, $i31, 469. For 
conditions in yeer cor gnding US Dec. 31 p AS? genes pes aoe 692; ins. rentals, &c. $16 60S; 


pouice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p 
Joyce; Treas., F. P. Leffingwell, both of 


en: $ of coupons was deferred , owing to 
Fe ER V. 99, p. 


REPORT -—Report for calendar car 11 in V. 95, p. 478, showed: Chicago: (Vv. 05, p. 607, 2272.) 





Gross in e (American curr ; net income, vy ag EF other .— Middleto | a 2a 
ind. $263,291; bond int., $849,162; gen. cxp. $189,456: bal. def, $324 788. Un ville, N.Y. 13. ONS agrecmn ent with the N.Y. | 
OFFICERS.—Pres., R. Home Smith, Toronto; V.-Ps., H. I. Millers | & Western iy EA for the use in ded in out the terminal in Middle- 
N. Y.; Lash, Toronto ; Treas., eb. Daly a ree Pe. tovn and of e mil gt tenets in pore ee . 
Aa Trueb, N.¥. Ofte, 118 Broadway, N. XV peorp to NY, Nov. | 101s ite & Wate Gap RR. foreclosed Det 
mm , CHICA ENTRAL ip tine —K Maps New York Contr at yy Dee which was controlled by N ey yee | er Gap Ry., but , 
y.. Di reorgan 
n to Detroit, 272 miles. | independently. Stock, $ $150,000, heid in ear voting trust é. with author- 
a ; be Oe A. dato Shleaso Ri. en ity in majorit; of trustees to sell same. ramet upon No. 5, 
own ‘and Te eased. 1 "108 ( ent.) into Tis. for 6 mos. 30 1917 was paid Nov. 1 Listy. 105, +B 1617. 
with 663 m. of 2d trace and 1,56 “m. of side tracics. bonds, Z01 320; aa Ry &e., 2 825; bal., Je 313 802, against $1,824: 
i. nee Lg ye LAR si Ry ndently.'V..84, D-.80," Mich. 55m, in 1916 Chairman, Newman rb ; Pres., Charles I. Henry, 21 State St., 
yotedJune 8 1916 to purchase 15 subsidiaries, inclu all those mention2i N.Y: V-B. & Gen. n, Mar.. J D. “A. Smith; Treas., Garrett T. Townsend; - 
in Bond table at head of pageexcept Detroit River Tunnel Co. V. 102, pat conruanntal, RR.—cV. 102 66; V. 103, p. ) 
RP. or + D- 4 239. 
Third-rail electric Detroit River Tunnel, 2.42 m. long, is leased for 999 
bee below 7. 90, p. 710; V- 91, p. 276; V. 92. p. 1409; V. 98, p. 236... pull DLAND 4D RENNSYLVA NIA Bs Cate construction from Millers- 
ROL-—The N. Y. Cent. & Hud. River RR. Co. in April 1 898 gav Bee oT S00" hanntks ins 
g116 in ite 314% 100- year gold bonds for $100 stock, and so holds $ 19, to Feb, 1916 sccou ee Ts inites, Millersburg to Gra completed 
yr. of 88,000 stock issued. See that company’s statement (alse in 1916. Int, defaulted July 1012, Pres. Wm tia: See = 
93. D. 1787; V_ 96. D- 1424. for proposition looking to ultimate merger. John H Williams, Pottsville, Pa.—(V. OS Dp. 20a: V0 nis?) Mg 
DERE Ans — ¥- Pt gt toner ) i Ls ery , oe MIDLAND RAILWAY.—Sav: h, Ga.. to Midville, 90 miles. 
in tere b paid 1% #° 2% 5 za i, y" 2. In 1916. 105, p. 1118. Former! Sovpeneh Augusta & Northern Ry., noid fe 1916 
Jan. and July 29, he i 191 an. and aly. ~; 19 wee , oa, 2%. receiver for $250, J. Oliver. V. 101, p. 450, 1372. eb. 
metinod of reporting dividends, so ¥. AD RT hh ee a 
1910. Oe oe 1090.00 Refunding C “Tmprovement mortgage Of | bonds. Tae proceeds from the sale pre these bonds will be used to refund 
cover ont 200 miles of directly owned road, also prtenge of outstanding obligations and to V. 104, p. 764,1489. 
&c. Hy dA bonds will be tssued in series, all e qually secured, and about ai 51; p. 450, 1372; V. 102. 


Year 1910-11, 23,192 
will be reserved to rovide ‘or refunding the under- ; 
ying bonds shown in table above, after $10,000,000 of the new bonds have | P- 251; V. 103, p. D. 1118: V. 104, p- a 


been issued for other than refun purposes, bonds thereafter Dut eS MI Vv .—Owns and operates from Excelsior Ark., 
of the the mortgage for oneitiene | improvements ome not exceed 70% my OLR pLiey Re to Fidelity, rea ; algo from Excelsior west 


cost of such outlays. debentures of 1909 wi be oewed by the | to Silverdale, Kan., and from Jenks, Okla., to Kiefer, Okla. & total of 
lle Creek on a parity with th the bonds issued th: thereunder. 104. p. 1600. | 306.5 miles; also operates under trackage aE Rock Island. a Ft. 
«pale r urgis bonds for ,000, but of this $79, (000 was sub- Smith, 16 m., and} Bliverdale to Arkansas City, ie 9.; anes Wie ta & 
the New Fon Gantralye Tues a Michigan Southern pow, mer an i idlend Vouer BE 2. Ant th aw Jb oe d ai a! from 
ng e and an 
Se by Gat cmmvany bt | a 706 000 B44 1901 W 73, 0p; 108i); co nab tee bone ~' 25 7 and taxes): total oper.. 382.5 m. V 3 ae 
ackso miles : 
. 76, p. 1027. Of the $18.000.000 3is0 of 1902, the final 4/006 5 fade he sheng ba readjusted ba ai foretonare, V - 554. 
sold in Feb. 1915. . 74. p. 728; V. 76, p. 102; V. t ae. STOCK.—Auth., common, 19,000 - $5,000 tending. 
on Joliet & Northern | Indiana, see V. ‘40 1367. 1428; aT 100, 4 556, 642. | $4.006, 500 each of common | Hp peat. (pela van div. <—, par, 


eT 


Toledo Canada So. & Det. : ada 104, p 1600; V. 82, p . 930; V. 85, p. 406. is all held in @ voting trust an. 1 19 i eS tied after 
-In Ages 1909 an issue of $25,000,000 Nie 20-year 7 F denn lh was authnor- | May 1 1918, at ep fy ta of th mina voting .8 otebary. 
which $7,634,000 sold to provide for advances to Detroit River | Sicney F. Tyler, J. cAllister, Lioy: yaw yruatoas: ~| Francis I. Gow 

Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR.. | The pref. stock ts redeemable at par on “oF fh div. date after July 1 1916 on 30 
$1,500,000 are reserved for double-tracking, Oo. and YF 500,000 for future Gays’ notice, ne ances | to the righ ony om Construction Co 

requirements. V. 88, Bi 945, 4002. 1061, 1554; (which owns all stock) vo to purchase ows: 1916 and 1917, 

Pp. p. 170; V. 90. PD. th 8 B. 1Odb 6 % shed yi March P1917 Hd ‘paid at 40%; 1918 aay 1919. 45%: 1920 and 1921, 50%; o0o2 and 1923, 55%. 
y. 


wd <0 gu Z, i Gente, ese O , Southern and Detroit River Tunnd. | vy. ROR De rot aA first 5s and A adjustment | M, (income) 5s, issued plan 











a first an ively, on (1) the ange 
Zaut ment bonds of 1915, see V. 103, 145; 102, roperty; (2) "the leasehold 1 Itarent’ 4 the Ww Wichita & Midland Vile Be 
¢ Michigan Central RH: Equipment ‘Ty Mreuse of 1017 W. 104, ,,1794) and all the $1,025,000 1st M_ bonds of the latter and $460,000 of Its § 
Beak for an issue of $ % equipment trust ificates, common stock; (3) all ~ PS $250,000 stock and $1,250,000 ist M. ofthe 
ut not in excesss of 80% oY the cost of the equipment to be furnished there: Sebastian County Coal & M Co. own about 18,500 acres of hn 
under, payable in 1 annual installments “Se e Sees installment Mar. 1 1918. | anthracite coal ds. Of Lining Ce 5s. $5.000.000 have been issued on 
on Nov. 15 1916 the board authorized issuance of $1,962,000 of these | aecount of retirement of outstanding bonds and Other indebtedness and 
certificates on account of the purchase of 6,000 freight cars and §0 passen- impts., &e.. <.. of the remaining $10 ‘000 000 reserv ed for $85% of the cost of 
ger and baggage cars. impts., &c., under careful restrictions. oct 4,000 have been is- 
Jointly with four other roads y New York Centra! Line sued, pe = any $5, 224. 000 outstan 96, p. 1423, 1489. 
oe3, made ghd trusts of 1907, {910., 11. AW A913, the company’s share o The interest on th ustment M yy is to be i annually, if earned, 
$1.3 nee t trusts e outstanding’ A ug. 31 1917 being $1 563.508. TL O83: but is not to become a fixed charge, and is not to be cumulative unless the 
‘bt 7, 109 and 1 $2.885.9 vely. V. 85, p. 1402; V. 86. p. 168: | Cherokee Construction op x RE EAT to purchase the pref. 
. PD. 761; V. 90, p. L677, - 92, Dp. *éo7. The $3,512.51 Series EAP ya, A to lien and 
Bibvonie-te mos.,{1917 Gross, $52,879,434; net (aft. $5.899.7 pa eer yoy Fy — 
For the year ended June 30 1917 3% was earned, and paid on s. i, 
Jan. 1 to Dec. 31. {i$ 916-Gross, 46,418,790; rents), 182, on Adjust 7M e. Series A bonds (coupon No. 1) at Fidelity Trest Gon’ 
NNUAL REPORT -—Report for 1916 in ’ 104, p. 1600, Hin Philadelphia. - 105, p. 909. 
ear ending Dec. 31— — 
Railroad revenues__..........-.-_- $46,418,790 $36, 540.66 6 $33 364, ,968 Lpyaer EARNINGS. wenn entet LP ey Interest, 
Operating income after taxes_....... 14.076, 189 9:285.601 6.681.796 ce a. Tazes Income. Rents, &c. Surplus. 
ee eames 936,894 "928/483 926,363 1816. z 237 BE “> wai 186 $788. cat $53. £3668 $467. 21 0375.18 
Gross corporate income.........- $15,013,063 $10,214,084. $7,608,158 |  , C.E.I qr eer & Treas., J. K. Delan Office, Libert 
Fravale leased lines, --------------- $8-230-802 $3.444.651 $3,402.87 | puilding, Phila.—(V. 103, p- 1032, 1168; V. 104, p.163; ¥. 109, D. 181, 008. 
Other rents and miscellaneous -__--_-._ 647 .425 569.581 597, MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Hire of equipment 4.2 ea 2,274,352 1,566,501 1,364,849 | Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 3 
ake ae aan 1 200. a eee ee tee total track, 59.17 m Leased in 1861 for 999 years to Phila. & Reading RR.; 
Acquisitions, Additions, &c_...._._- 00,984 eS. ae \ease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 
SEN vadasdevcsndovavbhonch (aBai749. 520 (5)936,900 (4)749,520 r MINE HILL & SCHUY ILE UAVEN! nse Spare Bewee oe to 
shland and Ente m ack, 18.85 m.; 
wemee, = stock or deficit.._.__ sur. r-$3 586. $33 1, ,876,881 def.$335,100 29.91 m. In 1897 rental yt, to 6% on noe ender new lease for “998 
pi induces s es stock purchased Jacks. re R., $1,151,150; Grand oy AF 1 1897 to Phila. & Read. Ry. Co.; 2% Is paid in Jan. and 
$405, 375;fadditions, a " ‘fia am in July, 44% being deducted for taxes.—(V. 96. p. 1365, 1423.) 
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$2 RAILWAY STOCKS AND BONDS [Vou. 106. 












































i 
LRO MPANIES | Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For diecovkasinen gg notes on first page] } Road |Bonds| Value (Outstanding % Payable | and Maturity Dtotdends are Payable 
Midland Pennsylvania G00 M $2,000,000 goid red s t.| isi tts $100 &c} $812,00C 5c J & J\July 11960 July 1912 coup not paid 
lst consol M $1,000,000_.....-----.--..------- ---| 1917 |........| See text |....--.-}--------|--- - nn nn no nn = | we eng en eee e+ ~~ 
—iee | M —" 102 "16 GPxc® 299; 1913 1,000; 5,224,000 A &oO rd 1 1943 New York and Phila 
Madamemen mage 24 tne) gold rod oar FP-ace| 300) 1812 | 100 65) FB BMIOn wel Sone LAr 118 | Stic Putadeihin, Pa 
-<<“o@ x | as ) , 
Mill Wichica r Mine is al ist Ms. aye R— Stee St Late 25 323,375) 1 J & J Jer 1917 5% hoodie Yorn Term, Phila, Pa 
Mil waukee sake Spee e & Westera— Mil waukee Spatta fe & Nor th Wes tern —Se|e Chicago &| North Western 
hern— o 
Mine Til & Schuyiicill Haven—Stock (6 rental) | 37| =. | 50| 4.210,200/ 5% |J & JiJan 15 ‘18 2%4|Office 119 S 4th St, Phila 
Mineral Point & Rorthern—Ist M $450 gold - ed 1905 | 1,000 450,000 5 3 M & NiMay i 5908 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge ane ae red at 105- = 1891 500 &c 593,000 4¢g&5i¢gJ & JiJan 1931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific.Fz res 1901 | 100,000; 1,000,000 4¢ 30 & JiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum..z 34| 1891 1,000 325,000 5¢ J & JiJan 11931 Wall St, New York 
Equipment Trust notes Series 1-.........-.--..- | sided TE Gahcieamtincie: 311,070 4% |Monthly|Oct 1 1920 Marquette, M 
do do ene ancataate a 17°746, 5% | Q—F |Aug11918 Montreal. Que 
= ori 37 00-600 5x3) 33% 190 "T6600 60° 4 Z aD 30 ‘ft ne 4g 1925 First Trust & on Bk, Chic 
& Manitob— 1st M $7 g_.F.xc ’ ‘ g une 
Mminnea Red bake & tock, a one class, $26,000 ,600 ha duis 100} 25,792.600)........ OW TO ee Eee Cl cw mcdbbddtcwncsgnacade 
First mtge Merriam Junc to Albert Lea g__- F.zc* 109; 1877 | 500 & 50, 7¢ |S & D\June 11927 do do 
Pacific Extension first re (V 86, a Ce.zc 103) 1881 1,000} 1,382,000 6¢ A & OjApr 11921 do 
First Consol M closed M “hs 1145) _Ce. xorer 502| 1894 1,000} 5,282,000 5¢ |\M & N|Nov 11934 do do 
First & Ref M $13,244, 000 gold 8,000 p pe --© 779| 1899 1,000; 13,244,000 4g M &_S/Mch 1 1949 do do 
Refund and Exten M $75 000,000 1h xe xo* Gre ,409| 1912 1,000 &c 4.085 356 5¢ Q—F (Feb 1 1962 do 
Car tr ser A g due $60,000 if (V 000 ed p 1373) PeP.xc* jon a 1,000 120,000 5¢ |\A & O/|}ToApri11i1919 |Penn Cofor Ins, &c,Phila 
“a “Be ie O eee a Y- o% mi pdotrins  * el 1912 1000 119°000 .* MEN To Now 1 ne 
do Ser D due $170,000 (000 ly ¥ iy Feb i call 10354 PePe =22| 22-2 | * 1,000) 1,530.000 5 |F & AjFeb 1 ‘19 to '27|\PennCofor Ins, &c, Phila 
Equip tr due $40, ov 1; 02% .--PeP ---| 1915 1,000 320,000 6g \M & N|Nov 1 18 to | 5 
Locomotiv: e trusts due § $% 250 co: 100, p 556_- ---| 1915 | 250 &c 175,000 6 re Re es OO ea ae 
Iowa Central lst M 6 (V 49, pD 82) hilt eae ine ik Ba.zc* 502) 1888 1,000; 7,650,095 56¢ \J & Didune il 1938 25 oe St, air A York 
1st ref mtge $25 (see text)._-_Un.xc*&r| 639) 1901 1,000| 7,156,000 4¢ \M & S/Mch 11951 
Car trusts ser A dus $32,000 yriy_-_----- PeP.xc*| ...| 1909 1,000 64,000: 5&¢ |M & N(To May 1 1919 |Penn Go tor Ins, &¢.Phila 
Gar trusts ser B due 916. $16 “b09 or 816, 000 yrly Pep.xc* onal 1310 1,000 oh oe8 os A&oQO 4 os} 1920 teu $. do 
American Loco: OY | eR eeleee gE vem eS ' E toeage ae: ee: \ Eo 
Des Moines & FtD Arve guar p & 1__Ce.xc*&r’ 138; 1905 1,000| 3,072,000 4g iJ & JiJan 11935 25 Broad St, New York 
Hock Coal Geis Ts 000 gu 105 sf__Em.xc* ---| 1912 1,000 196,000 62 \J & SJiJuly 11932 do 
Minn St Paul & $ Ste Marie—Com stock $42,000,000 -- sont eek | 199 25,206,800'7 in 1917,'A & O}Oct 151917 3}4|Minn office; checks mal 
Preferred stock 7% non-cum $21,000,000 ....._.-.. PEE Se 100 12,603,400\7 in 1917,|A & O/|Oct 151917 3% do do 
Cone eo ee ie ie Tat coe Cows*| | 395| 1886 | 1am| 81900001 4e SF © Slsen 1998 |Bank-of Montrenl, WY 
te e antic 1s 0) a, d +136, ° 
Minneapolis & Pacific first og Relea eee * 286’ 1886 | 1, re 286,000 4(/)'J & J'Jan 1 1936 do do 
— ‘., Directors.—H. Huntington, F. H. Davis, Charles Hayden, J. 8. 
a. gs wy = les track ge to, Minera . al Point, 4.2 tn. otal, 80-6, malls, Bache, E. aT ri } Rony Newman Erb, W. H. Bremmer, FP. Frazier. 
550,000; par, $1 Te tas ending e 30 G. Letts, Chicago; F. A. Chamberlain and F. E. Kenasto 
fn. ‘gross, *$120. B58 jet, $35,598 ron 19 1-15. hae A ee ba Are 971: Minneapolis. —(V. 105, p. 1104, 1419, 2366.) 
, &e., 25,341. Pres... Thos, D. Jones, Chi- 


0 BRON New Fork 


ANGE —H hton, Mich., to Calumet, Mich., 14 m. 
MINERAL BAN . m.; branch ches, 30 m.; South Range exten., Ke- 


weenaw Bay to Riddle Jct., "36 m 


trackage, 3 m 
In 1895 paid ‘dividends of 10 34%: in ines 7%: "i897, 7%; 1898,3%%: 
none since. $100. 


k, $1,500,000; par, 


BONDS. naa for $1,000 are reserved for $3,000 old bonds. Of the 


$593,000 fe egy 
both 9 of — it guar. as toint. V. 75, p. 554. 


$339,000 are ro be: the Can. Pac. on June 30 1916 owned 
the remaining $ 354 B00 (which or 4s) and the ue 3 4,090 C00 gas. satae- 4s, 
D. , 


73, 


e in 1 1915-16, 90% was ores 54 mining geaenets. Equip. 
AL m. June 


1916, $502,607, ag ay deferred interest 


EARNINGS.—For 6 months ending D 31: 
Siz Months— Gross. Net Oth, "Inc. Charges. Balance. 
1. pS $598,014 $69. 106 $5,932 $79,095 def.$4,057 
I ak asa his ck tamtian 585,213 134,499 3,612 78,453 sur.59,658 
REPORT.—For year 1915-16, gross, $1,073, Ai2: net, S253. 832; other 
inc., $7, 122; charges, $186,270; sur. $7 $74,684.— —(V 106, p. 9.) 


MINNEAPOLIS RED | LAKE & MANITOBA Ry,—bemias to Redby> 


Minn 000; (see table) For year 


€ 


Dec. 31 1916. gross, $65. 028. a ex het betes net, %. O71: Sma. youtels 
and fixed charges 


es, $725; int. on onds, $35.000, 





Pres.,C. A. Smith; Sec., A. Ueland; ‘Treas., A. Molander, Be 
BINNEAPOLIS & ST. LOUIS RR.—(See tap.) —Road race nm 
Owned— Miles. Road Owned (Continued)— Mtles. 
wines aes to Angus, Ta_--..- 2 DO ict di nn Amt monn 129 
oines to Ruthven, Ia...137 Leases (All Stock Owned) — 
Hopkins, Minn., to Leola, S.D.330 (Ia.C. & W.,Belmond 1 SNS 37 
mde to Le Beau, S. D_-.-..--- 115 POD onsen ennns cone eels 109 
Iowa Jct., Ill., to Northwood__37 
owned and operated Dec. 31 1916..........---------..-- 1,647 
Leases to CO. R. 1. & P.. Albert Lea to Iowa Line. 13 m., incl. above. 
ORGANIZATION —In rated in Iowa June 30 1916 (V. 103, p. 145) 
asa gengotidation é pen St. Louis RR. of Minn. and Iowa (V. 59, 


. 371; V. -p. low and eve. Central & Western Ry., per plan of Feb. 
Rois.’ This’ plan (V. ide 522, 529) provided, through subscriptions by 
shareholders cunderwri tten), $4,530, cash to retire on Aug. 1 1916 


$2,500,000 6% gold notes due Feb. 1 1916, and all outstandin bills pa 
the se mage accounts payable, &c. V. 103, p. 2163; V. 104, p. 224 


payable. 


K.— new consolidated company has an authorized capital 
stock of $26 .000 500000 ar $100), all of one class, of which there was issued 
forthwith $25,792,600, the remainder to be reserved for future needs. 


DIVIDS. 97. 98. 99. 70. "Ol. "02. 03. '04. 05 to Jan.’10. 
3 38% 4% 5 e . f= 5 yearly 
—None— 1%4 5 5 2% 0 


None 
since 


BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 gosh. ne KY 


AY 

Sfanding mtge. of 1809 Is limited to $19°244,000.” ‘Them 

Ast lien on 277, miles of road, &c vind 8 Dlankot Hen on rest of property" 
D 


tional to those above, were assumed by B. C. R. & N. (now 
First R 


V. 68, p. 187 , 332; V. 79 2147;'V. 80, p. 2220; V. 87, 
See V. 69> p. 33. D- 87, D. 7 1420; 


The “Refunding and Extension” 50-year bonds, dated Jan. 11912 
000,000 auth.. pA are secured by a general lien on properties now ex 
gubject to existing liens, and, through the retirement of the bonds of the 


esota Dakota & Pacific Ry., became a first lien on the 


operty of said 


r 
M. D. & P. Ry., constituti Yihe recent extension to the Miss 
eri net tis ourl River. 


229.6 miles; also a first lien . conten 


extensions: 
2,500,000 were sold in 1912, and $5,500,000 d Sick ued under th : 
ces The aoe notes — hoay g paid off off ay . isle. 


1706, ® 3 5 Til Phe $200 


nds, $39,891,000 were reserv 2 amount 


iprovemenia sores ion retire Same ae! « ieee uf stock .073,- 


$10,000 000 93, p. 1688;" 
Heir Stt Se pain 
072,060 0 Des ne AY woth 2 4%, ponte dated Jan. 1 1205 
Hocking Coal C 


ae 000 auth a re 700,000 tt B rering 
“ aon rio cov 1,000 40-ton 
cara end 000 equ 104, p. 952. S ieee 
is woe'V 101, >. 1714 1620" p OSS. | Rap Wee Cle. 


EARNINGS.—12 mos., {18t7----Geoes, $11,005, oes: net ,*$2,589,818 


Jan. 1 to Dec. 31. 


Gross, 10, "995, 223: net, *3,196,0 


* After allowing for additional income, total net earnings were $2, 765, oly 


this year, against $2,842,623. 


ANNUAL REPORT.—Report for cal. year 1916 is) V. 104, . P 2224, 3240. 








are ending Dec. i — ¥eors ending June 30— 

Gross earnings.-..-.--.- $10,995, 338 $10,319,210 $10,721.51 ‘ 
Sen ofa’ tates. === B8:1987633 "gS:oaneeg *ESrsae ei? $19.412.978 
Other income -._...... 637 100'858 98 ,002 94,434 
Total net nye - 92 om $3,131,783 $3,327,513 $2,837,637 

jzeerens on fund t ‘ $2,143,803 $2,149,928 $2, 439. 
Hire of Diicaseids 145,547 42,659 354,481 ti | a 

od ae = ia 291,090 501:523 170889 18: 
Balance, Se $750, 14, A Bom Simieap ab 

Seca Cen <A Pres.. apemaner, mboapalis: - 


Treas., ¥. HD Davis, et ove “Pres, Pot mn i, Gen ..Mar., 
EO ‘Doan ‘Now York. “Office, 23 si, New ‘\peeabaetieen cmaal 








MINNEAPULIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line there to Max, 306 mile Canadian Pac., 1,040 
miles; branches, Hankinson to Max, 305 miles; Glenwood, Minn. to 
Noyes, 265 miles; Thief River Ralts, M to Kenmare, N. D., 296 m 
Fordville, N. D., to Drake, N. D Sia cee? Moone Lake, Minn.. to Plums. 
mer, Minn., 193° hg Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth, 
Minn.. 188 m.; Lawler oy ‘Cuyuna 36 m. (V. 91, p. pl? 787); other 
branches, ay 45 miles; spurs. 7 m.; Fairmont & Veblen 


‘Fairmont to 
Grenville, S. D., 87 m.; to rated June 301916, 3, “139 mls; lao track: 
age to Minneapolis, St. Paul, Marie, ‘Duluth, os ee 
Ironton, 30 miles; leases W bey Ry. (which see), 27 miles 


less joint trackage, 68 m.; total oa 42.28 miles. Owned but tonaen 
to Minnesota N. W. Elec ief Ri ver Falls to Goodridge, Minn., 
18 miles. Late in 1916 LD nterested in Spokane International Ry.; 
Edmund Pennington being now Pres. of both cos. V. 104, p. 1899. 


HISTORY.—A crapenseies in 1888 of a Sault Ste. Marie & Atl., 
Minn. & Pac., &c. e V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsl Dn Gent. com. stock was purchased, affording a 
Chicago comnpetion. the road being ieased for 99 years from April 1 1909; 
$111 176,800 4% leased line ts. a “my (to June 1917), reees by the 

nsin Central pref. stoc 232, 564, 686; 98, -. 1688- 
ithe Centr Cons. ta ms Ores. Ge (85.816 % 600 out) ut) is  euaranteed. “oid 
entra. “ orguasens n ve 14 opened 3 
Cntcago 0 terminal to e facilities de ae from ti 
sphae 8 below. v. 93, p. 1463, 1387. 871, 285; V. 98° Dp. yO 


OCK.—Canadian ested in Jan 11917 owned $12,723,500 common and 
36. Sel. 800 preferred. Preferred stock has a prior right to 7% (non-cum.);: 
ee er ee V. 75, D. 549; V. 92. Dp. 882. 


DIVIDENDS.— }3 "03. '04. » aad oe 06. 07. Pe 09. 1910 by A vt 1917 
CGommon........-. % 4 4 4 6 


BONDS.—Can. Pac. clas 4% int. on a old bonds mn toa 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 

p. 239.) About one-half Minn. & Pac. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sauk Ste. arte & Atlantic —. 
V. 465, 243. The Consolidated [ne 4 of 1888, abstract V. 47, 142, 
was for’: $21, 000, 000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and f ‘or $20.000 per mile on all Outstanding amount is 
however, restricted to three times the stock. is 1915 bee tS Pe were 


. _V. 94, p. 351: - 185; Vv. ie P: 820: V. 79, p. 1332; V. 80, 
e- 651; bf Py abo 1604 ft dF 1. D. 10265. By: 525, D, 544. 
669, 771. 77 0. p: 813: ¥. ak 9. a 


The Chivas enniteai lst M. 85, p- i io 48 gad 000,000 auth.) are se- 
cured under a bay Ys mtge. with Central inal Ry. on the terminals for 
the Minn. St. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sink fund suf- 
eotent to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equa! at least to their par 
value, the remainder being reserved for not Foes 30% of cost of a 








sions and Improvements. V. 93, p. 1463; V. 95, p. 

REPORT.—Report for OF Fyre ons ending } Pes, 31 1916, V. 104, p. 1893. 

1. St. S.M.— ——Wiscon consis Central—— 
1917 (not 1916. $ 5: Sig. 1916 (not 1917.) 1915. 

Aver. miles operated_-- 3,16 3,168 1,126 1,122 
Operating revenues--_-_ $20,726, a8 $21,576,320 $12,895,765 $10,682,248 
Net earnings. _....__.- $6,631,510 $9,518,175 $5,712,317 $3,931:128 
Other income____..._- 1.492'804 1,103,252 59.334 50,383 

Gross income____.__- $8,125,314 $10,621,427 $5,771,651 $3,981,511 
Int. on Wis. Cent. leased 

line certificates_-_-____ $446,894 oe SS Se lee 
Other fixed chgs., taxes 

& terminal rentals... 4,931,990 4,915,938 3,259,188 3,166,170 
Pref. dividends. ___-_-_- (7) 882,238 ee Fe (4)450,612 (4)450,612 
Common dividends (7%) 1,764,476 ie ee 

Balance, surplus. --- - $99,716 $2,611,881 $2,061,851 $364,729 


Substantially the pve amount of pref. divs. of the Wisconsin Central 
are gare 3° e **Soo Bo Toy tan per and included ) its “‘other income.”’ 
v4 PD ne Bal wis. 321, Ti 1 1888, 1981, 2238; V. 104, p. 1893, 1899: 


scialiiiees TRANSF ERR Y.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley share stock yards, &c.); side tracks, 89.53 miles; total, 103.07 miles. 
1045. Stock. 3,000, equely owned by Chic. Milw. & St. Paul, 

Nor ’ Pee. cat North. Chie, Gr at West ‘atin. st Ps ue Ss sie si Bui 6 
ncy, Grea c. Grea nn a’ ault Ste - 
and Chic. Rock ic. In July 1916 made a new Ist M. for 


$3.500,000, callable all or E0236, Feb. 1 1922; semi-ann. 
sinking fund from 1917. 34 of 1%. V° ; becian ing 


1 mig! CENT AL .—Owns from 
tattiesb rR RR: fos & point 14 miles south of 


1916 940 000: $100 ividends of 6 early paid Oct. 
1913, 1 Tries Son eaea 1918, 2 (1 LYON x oe ” 
p 5 oat ni ated ’ ,000, are issu- 
able at $ mB: tbey are subst j,i0, call by lot at 110 for yeariy sinkin: 
fund of Sead 20, 200; also as an en issue at same price. ‘They ave guar. 


p. & i., by U. 8. Lumber Co. Vas ier 











































































































FEB., 1918. | RAILWAY STOCKS AND BONDS 83 
———— 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Minneapolis ig Paul & Sault Ste Marie (Donchetied) | 
t end) ( ,000 5s).Ce.xc*| 3,158) 1 $1,000 $59,500,000 \4g&5e)\J & JiJuly 11938 parak of of Montres. NY 
Second’ nattaume 3,000,000 000 gold int guar. Ce 3,158} 1899 1,000, 3.500,000| 4¢ |J & JiJan 11949 
Chicago Terminal joint ist M g red text-G.xc* &r* ---| 1911 [1.000 &c) 6.000.000 4¢ |M & N'Nov11941 _ iNew OP ork & , 
Car trust Ser B due $61,000sem!-annualily ___.Ce.x ---| 1910 1,000) 05, 4% A & O vee *18-Apr °20 do do 
do SerCgoid due $60,000 semi-annually_Ce.x ---| 1911 1,000: 420,000 4% ¢\M & S|Mar‘°18-Mch’21|New York 
do Ser D g due $51,000 s-a (V 95, p 750) ==-%| === 1912 1,000) 459,000 4%e\S & D/|June'l8-June'22| Bank = Montreal, N ¥ 
do SerE § $150 0005-0 (V.96,p.203) --.G.xc} ...| 1913 1,000, 1,590,000 4% e\J & SJiJuly’18-Jan ‘23 
do Ser F due ,000 s-a (V if 1663) -~ GPe* ---| 1913 1,000 768,000 5a |J & D/June’18-Dec ‘23 Girara “Trust Co., Phila. 
do Ser G due $75,000 s-a (V 1 1 c ---| 1916 1,000; 1,350,000 4% g|M & N15|May' he lle New York 
Fairmont & Veblin Ry 2d M bonds. —_----—-- ==. a i as er Sa SS en eee 
Minnesota Transf—list M gcall102% 1922sfc*&r* ---| 1916 1,000, 2,213,000 5g iF & AlAugil1l N Y¥ and St Paul 
Miss Cent—i1st M $10.000, Poy go redg peat) --G. xo* 164) 1909 | 500 &o} 3,804,000 5¢ WF & JiJuly 1 1949 Y, Callawa pe 
Miss Riv & Bonne Ter R 2,500,000 g red 105x 65} 1911 1,000; 2,500,000 5¢@ |A & O/Oct 1 1931 ist N Bk, N StLouls 
Monin | 1 Be & Belt—StCM & StL B ist M red g-_ SSt.s08 ---| 1901 1,000 758,500 4¢ J & JiJan 11951 St. Louis. Mo. 
mortgage $2,000,000 authorized g_. 3 onste 1,000 737.000 4¢ 9 & dJjJan 11951 St Louis Union Trust co 
Miscouri’ oot. & Texas—Common stock_....__-- ee Sh) : 4 ee a MT Es RE. Bes PR Pe ee BE 
Preferred stock 4% non-cumulative---_-_..-...._-- PS BG Le ccaccncladcanda Nov 10 '13 2%/Checks mailed 
lst M g(in ‘16 aged 7 as trustee).Us.z| 1,599) 1 gee 500 &c| 39,999,500 4¢ J & D\Junel 1990 une ‘17 am pa Nov 26 
eee eR ae, Ba.z| 1,599) 1 500 &c -000,000 4¢ \|F & AjJunel 1990 eb 1916 int un 
First Extension Bn e gold $3,254,000-_- Ce.xc* 163} 1894 1,000; 3,253,000 5¢ iM & NiNov 11944 ov 1915 int not paid 
St Louis Division First Refunding mortgage-| F.xxc* ---| 1901 1,000| 1,924,000 4¢ iA & O/Apr 12001 pr 1916 int un 
Missouri Kansas & Eastern Ist M gold assumed___xx} 162) 1892 1,000 ,000,0 5¢ |A & OjApr 11942 Oct 1916 int unpaid 
Second mortgage anteed, ing retired ___xx 162| 1892 1,000 58,000 56¢ iA & OjApr 1 1942 pr 1916 int unpaid 
> Sh & So Ist M ($20,000 p m) ¢ ass ee ad -xxc* 182| 1893 1,000| 1,689,000 5¢ |J & DiJunel 1943 ec 1915 int oy 
Kansas City & Pacific Ist M assumed --Fr.xoe 130| 1890 1,000; 2,500,000 4g¢ iF & AjAug 990 Aug 1917 paid Jan 1918 
M K & Okla Ist M $5,468, g assumed --. 227; 1902 1,000; 5,468,000 5¢ iM & NiMay 1 1942 May ‘17 int pd Oct '17 
Texas&Okla 1st M $2,347,000 fold assumed _ Celxo* 117) 1903 1,000; 2,347,000 5¢ iM & S/Sept1 1943 arch *16 int unpaid 
First & Ref mtge $40,000,000 gold (see text)..-F.x| ...| 1904 100 &c 9:992,000 4¢ |M & S/Sept 1 2004 arch '16 int aid 
Gen M ,000 ~~ gold sink fund red at par.N.xc* ---| 1906 1,000; 10,421,000 4% ¢e\J & JiJan 11936 an 1 1916 int unpaid 
3 WC & Imp Ist M assumed sink fund cal “135 - Ps ---| 1889 1,000 743,000 6 J & dJ\July 1 1929 Jan 1 1916 int un 
Consol mortgage $125,000,000 fold authorized __-_x eos! BED leseasans See text. ‘See textiA & O/Apr * 340 Ee OE) ae 
Two-year secur g notes ext,in 1915 red 101__Ce.xo ooo! Ie 1,000| 19,000,000 ge M&N Mee 3 91 Nov 1915 int not paid 
Santos trast notes gold $95,000 due s-a par.Cex| ...| 1913 1-000 1.045 ,000 gs |J & D/June’18-June'23)|Dec 1917 prin & int paid 
oO do Series A $34.000 due s-a ........ P| ...| 1914 2000 442,000 5 J & J\July’18-July "24\Jan 1918 prin & int paid 
Dallas & Wano lst M $2000 pmgeu p&i-Cexxc*| 66| 1800 | _ 1.0001 1,340,000; 5¢ IM & NINov 11940 17 int pd Oct 17 
as aco Pp mgeu p &1_Ce.xxo J +340, g ov May’ 
K&T of Tex Recelvers’ cert if $3 au ---| 1917 1,000 &c| 2,166,000 5 F & Al5\Aug 15 1918 National City Bank, N Y 
mM K & T of Tex Ist M$ 00 pm. = "Ce xxo*) Gu.p. 1892 1,000' 4,505,000 5¢ |M & S/Sept1 1942 Sept 1916 int unpaid 
Boonv Bridge lstMg sfav .73,p.494_Ce.zo*f& 1-.| ---| 1901 1,000) 947,000 4¢ |M & N)Nov 11951 May ‘17 int paid Oct 17 
EARNINGS.—11 mos.,{1917_Gross, $862,493; net (aft. rents), $251, 689 ments in default, $577,848. - 105, p. 710. The earliest coupon unpaid 
Jan. 1 to Nov. 30. 1916-Gross, 762,356; net (aft. rents), 239,745 be on , od in default, and | and the date of vent et aa ee my. 
oe earn m ea Pp 1 
REPORT — For “Nate afler 1916 and years Tete ge Bae 30, AE 103, B. 2073 - 105, D. 710, 1802). red Co a8 00 "105, p 1420. Dp 
Taze Sur. or D 3 
| RE $825. 3¢ 385 $255.99! ‘991 $100 47: AT5 $049, ey $18, %}, sur. AP PROTECTIVE comm Nore tiated aaa" aha awe Wiha Vv 
1915-16 _- +207 $254,200 $78,715 sur. 31 143 | King, Chairman; C. A. Austin, -, 60 proeawas » N. Y. City; Fd 
1914-15 -- ari oe an cits 78,564 /_ . 78.660 def. 13,681 Trust Co., de tary. Of the $19,000,000 n asued. 132,176,000 had 
Pres . L. Peck; Sec., G. F. Royce: Treas., Beck. Office, Hat- been deposi 101, p. 1093 1553, 1973: na 102, 1250, 1436. 
tesburs. Fiscal agents, Callaway, ish & Co., By Sen St.—(V. 105, p. oo raet a . 48 due p*®.. LS 1990.- fiiliam © Church Gapsie, re) an: Paul 
; omlinson, Secy.; gag # Vv. 102. 1 F 
MISSISSIPPI RIVER & E & BONNE E TERRE B RY.—Owns Riverside, Mo. Dee. 1916 coupon was aid Lig igi? se On. 2 010. D. 67 
on Mississippi River, to Doe R . with bra nches, 18.10 m Dutch Committee Gee tr 2 A “5 = _W. oten. V. 102, p. 154. 
also 43.44 miles of ‘adu paaries tracks : totai tracks ab about ee miles d Mige. Bonds Merritt, Pres. Union Trust Co., airman: 
STOOCK.—Stock a , $3,000 pe S $100. Divs. . B. Wade, Sec., 208 Fi. 97 49h BL 1180, 2145; V. 102. p. 622 
paid from 1900 to 1910. 6%: e19t0-t 11-12. be: "12-13 2077, 2254: V. 103, p- 239. "379. .978,000 ted June 1917 
BONDS.—The $2,500,000 1st M. gold 5s of 1911 are al Fr closed Dutch Commitiee.—J. H. Wysma "cate, dons. a 102.p. 154. 
first mtge. on the property hued and hereafter acquired except about one- Firsi Extension 6s of 1894. John. 'W. Platten, Chairma cey H. 
half in value of the equipment, and further by deposit of a $2,500,000 | Murphey, 55 Cedar St., N. Y., Sec. ve ppt. p. 1272; V 102, p. 345. 
20-year 5% note of the St. ing Pan Lead Co. hey ate redeemable at 105 St. Louis Division, First Mige. Ref. Go 4s.—Edwin , Pres. 
as a whole or by lot fora aking "ion Cha a Po Vv. Neely, a2 William 8t., 


na of $25.000 yearly for first 5 years and 
$50.000 a year th 9, 871. 
EARNINGS.—46 mos., 


1916 Grom. $468,411; net, $171,977 
July 1 to Dec. 31. .655; net, 176, 


(i 936 


Eleven months.— 1917_Gross, $913, Bit ‘net (alt. rents), $185, 357 
Jan. 1 to Nov. 30.— 1916.Gross, 833,058; net (aft. rents), 283 ,848 


yee TY year ae Magno 50.19! 1916, gross, $844,940; net, 
$33 D gross, 685; n 

Pres., Clinton H. Crane; Ist V.-P., E.C. Bean: 2d V.-P., F. J. Thomure; 
Treas. & Sec.. F. H. Dearing. N. Y. office, 61 Broadway.——(V. 101, p.48.) 


MISSOURI & pLLINOSS BRIDGE & & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also ‘2 miles of road. Owned 
Lees. Cinc. Chic. yp St. Leuls, Louisvilie & Nashville, St. Louis Iron 
. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
, Obie. & East. Ill ee Tex ,and St. L. Vandalia & Terre 
Haute (Penn. 


RR. system). corp.| n 1904 successor of the St. oe 
Madison & St. Louis Belt BR. he 9 1642, 68; Ff 08. . 2156. Stock 
.500,000; outstanding, $187,000 Pres. H ller; ec. & Treas., we 
’ F. Bender, Railway Bn nn. ‘Bldg wr 4 ar 103, p. 2156.) 


MISSOURI KANSAS & TEXAS RY. ld ari a line with north- 
ern terminals a Louis anens ONT. Junction City and Hannibal, 
extending we icanenty - the Oklahoma and the Texas cotton belt 

te ito. dewater at Galveston, on the Gulf of Mexico, and to San Antonio, 

Tex., and Shreveport, La., with branches. 


M.K.& T.Ry.—Owned (1663'm.) Mies: M.K.& T.0f Tez.—Oper. (345 m.)— 





Jct. near St. Louls to Red River 629/| *Tex. Cent.(99% stock owned) . 
Hannibal, Mo., to Franklin Jct. 105) *Wichita Falls Ry._..| Not 18 
K.C., Mo., to Parsons, Kan... 94|Wascom to Shreveport/owned. 19 
Parsons, Kan., to Okla. City.. 203 | Op.Jointly(a.)—M.K.& T.Ry.(81 m.) 

Junction City to Parsons, Kan. 158) St. Louis to Machens, ED ten ip oc ab 
. C. Junc. to Paola, Kan__-_. 86 | Kansas City to Paola......... 43 
Oklahoma City to Atoka___.-.- 132| Dewey to Battiesville 17 ee Ae oe 4 
e Junc. to bh Okla... 79 ae oh OY PE ccabsdccscce 7 
to Guthrie, Okla____.-. 23 | W OS STEEDS 418 

Other branches . Sa Bhs 5, ae OM 154) (0) M. =? &T.¢ hs (155 m.)— 
Whitesboro to Wet --- 71 
M.KE.& T.of Tex.—Owned (1,153 heal Houston to Galvesto oA i ea 50 
Red Riv.to rgusten. via Ft.w 7|Sou. Pac Connection. "Ban Ant. 3 

Denison to H *° via Dallas__ 172) Austin to oe (see Int. 
Whitesboro to Honsietts vaya, eae 87 & Gt. Nor.; V. 94, p. 416).-. 381 
Greenville to Shreveport ead 150| Beaumont & Great Northern... 48 
Other DrANGRGS...<-cncccoce>s 387 (*See this company.) —_ 
Total operated Se ee Oe eam eed nae 3.865 


ORGANIZATION .&c.—Reorg. in 1690 without foreclosure. V .49.p.719. 

As to Wichita Falls & Northwestern Ry. (placed in hands of receiver in 

June 1917) and Wichita Falls & Southern Bye see separate statements for 
was on Sept. 


each, co ttees below. V. 95, p. 
RECEIVERSHIP. ieee. Charles E. Schaff 27 1915 15 op 
eae ss pocutves for AS. company, by Jan Ci 8. Circuit Court at St. ios 
n Oo. an e n Oo. 0 ate Oe ring  reores reorgan on 
_ V. 105, p. 909, 9 1209. V1 886. b Dee 15 Central ares 
DAR Fy Ba. fF e. of 1910 (bon 
segeee as collateral) for Sotuutt Oct. 1 1915. my M 2 1916 verre q 
Trust Co. bro t suit to foreclose the First & 1 oe 
1119. In Feb. 1917 suit was brought to foreclose the 330 
(See below and V. J01. p. 1973) and in March 1917 to foreclose 4 K 
. of Texas Ist M.—V. 104, p. 664, 1045. Filing of claims, V. 10s, 


aU; 


bre D. 
aise. 





se R 
om 
»-5 Aug. 117, $3, 166 ,000 5% receiver’s certificates were outstanding, 

nM.K.&T. of Teras, ranking ahead of its $4,505,000 first mortgage 
bonds of 1892; 3 000, 000 auth. V. 104, p. 764, 2343, 2452. 

A report of ‘consulting engineers Sebenithed in’ Oct. i916 (see V. 103 
1977) estimates the amount required for new working capital and to cleas 
roor¥atlzation) (exclusive of bills | payable, defaulted interest a babilltad 

on) at $9,636,000, and recommenda a omaarenn rehabilitation 
involving f me Capemaipares Ot of $17,000 000; 

roth 526 636.0 A 50% eduction in fi also 

An elaborate report oy Sepert Ken to "3 peyer & Co., 
dated Jan, tS. confirmed neers os Vathinane as $0 the needs of the 
for, renabietion. new rolling stock, & c estimated that, 
Emperor methods of operation, xy ver & nal 
{at te 
Print gy M 1917, less optimistic, he expenditure of $16,- 
a on the aap in the next four years. V. 104, Se’ aor sche 
1 De hs tte 1 04 ee Sen for a co-receiver was ‘denied in 

Tatoheet ale -—On Dec. 31 1916 the interest matured since 
1915 remaining unpaid aggregated $5,242,828; sinking fund pay- 


Mee 


Farmers 'Ln. & aPe ‘Co. 
N. Y., 67. 
, A% ‘doe — Alexander J. Hemphill, Onatrman; w. oO. 


First & Ref. 
Cox, Vice-Pres. of Guaranty Trust Co., as Sec. 1063, - 1508; V. 101, 
Pp. 3093, Pig: A o2- Bs dor _Bannard 86 ;300 leposited vane 1917. 

General ‘ee a - Morse 

gee 96 Brom: MM och ee d ary. V. 101, 1093: 
V. 102, p. 253, 1436, 1626, 1989. 55, 185, feo Sepa Feb. 191 i? 

Southwestern Coal & Impt . lst 6s. ae. ge irman, James B. Col- 
ete: Sec., Sherwood E. Hall, both Depositary, Farmers’ Loan 

Trust Co., New York. 

Pref. Stock a ‘ommon Stock.—Altvin W. Krech, Chairman; J. Y. Rob- 
bins Jr., Sec. Equitable Trust Co., depositary. Vv. 101, p. toy 2. 


Missouri Kansas & Eastern Ry. lsi M. 5% Bonds. 
Stedman; Sec., George E. 
soni 1 
ority depos Dp. 

Kansas City & paste i 


—Ohairman, John wv. 
Warren, 60 roadway. Ae Ware Mbogtes 
ee cone Tr. & Safe De 


4108; ~ Ghia tema 420." 
Traphagen, 46. Woil sts, ns 
er 10% deposited. V Noo” D. . Depont 
"ge Southern. +: ay Me. 5. —R. chasm 
Depositary, um Trust 
101, p. 1274; V. 102. D. 
- Kaho he oo" Jobin W. "Piatten 
Vv. 104, p. 17 Yi, depen ne 17 Tis, "$2" P48 000 
Boon rail se Chairman, 


lle Plage lst 
a 


ay “eraatlin” 844; 
x O56. Vv. ihe wad 


Chairman; U 5 

0, 1346,-¥ Vv. 03, 73 
~ Robert Str "“Strathrs Jr. x iy ig 
Co 


feposited: V litan 
D- 320. 
:M 
704, «8 559; V. 105. 1898. 
r. 4 bonds. *ndward PG u fee 8. poche: 
ao a Ww e oetz, road. 
aepoaiiary, Vv. 6340: 1. pe ta . 
‘eras & Oklahoma’ Olose, Chairman; P: Furry B 
Bogue, 16 16 wees 8t., “ot; Bank ankers Trust Oo., depositary. V. 101, Pp 189: 
Wichita Falis 2 N. W. 1st 5s, 1939.—Chairman, Oscar L. Gubelman;: 
Secretary, F. W. nee ers’ Tr. Co., 
N. Y., with Wiscons agent. V. p. 717. 
Wichita Falls & N. W. (Panhandle Division) ay st Lien Coll, 10.2 5s, due 


Jan.11925. Chairman, Robert M. Lansi , John R. Gray, both of 

Chicago. Depositary Nat. City Bank of Ch 0.4 
Wichita Fi &N. W, sos irst & Ref. At, “5 °* Blisha Walker, OChair- 
man: G. X. Tate. og 5 Broad 8t. * oe itary, U. 8. Mtge. 
& Trust Co., 04, p. 73, 2453: V 105, 1 3. Issued to Dec. 31 
K. & T. Ry. and - 


1917, $3,601. 600. a which $519,000 is owned by M 
000 is in t 


Wichita Falls & Southern lst M. 5s.—(a) Robert Elliott, Milwaukee; 
8 Savings Bank Chic My : Bay 7 ‘or, aH. N. al, 
Vv a a r Ds, 
Detro t, Chairman; James R. Coulter, Sec., 804 oye Trust Bidg., Lalas bots 
depositary, Security Trust Co., Detroit. 
LAND GRANT.—tThe U. 8S. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in Okla- 
homa, 3,110,400 acres, subject to Indian title. 


DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. 1st and 2d amigos. of 1890 (abstracts in V. 51; 

- 495) cores. > right to land gran 599 miles of road, iastuding Mine 

fanni to Boggy Tank (except 7 Hi miles trackage) , sundry branches 
and eae n Shreveport & Southern, but see below 

in June 1896. (V. 63, 


Aessooure Kansas & Eastern bonds were 
p. 30.) V - 72. D. 1094; ¥- 75. D- 608. 

Sherman Shreveport & 2. malted 60 $3.689.000. all issued, of 
which $2,000,000 pledged under Bonds were as- 
sum on consolidation oe Vv. papi 

"tp 000 pet lle guaronteody have | 
at $ ’ per Cc, * 
V.75., p. 185, 733: V. . 252; V. 73.1 

The and Ref 4s of 1 a second li 
road and [= the first mtge. bonds df Denison & Wass Valley 
miles. 8 ang a Pas Mah on terminals an pene 


Vii6. 58 B 987, lig: oe 86, 6 nga 6b p. 292, 71a: "% $1). 613: 


Vv. 82. p. 692 101; Bo Bis y V. 85, * . 
p. 101, 188." D D. 346, 654; V. 88, 


102, p 
am BOF ities of 
Sy. 4 +7 








Consolidated mortg of ‘die is imited to 135.000, 000; 
served primarily for and the eebeaee eR OP 00S re. 






















































































RAILWAY STOCKS AND BONDS [Vou. 106. 
= —————— ————— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pagel Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvtdends are 
Mo Kan & Tex (Con)— ofr Co lst M.c*&r*,| -..| 1912 | $500 ,000 5% eJ & D\Dec 11932 ees 1917 tnt. paid. 
Tex Cont obiss Deatio O18 150 0004e) F xe 309; 1893 . 1 2, ,000| 4 & Pe A & O/Apr 11923. Broadway, N 
Wichita Falls & N W ist M Kg hasan 154) 1909 1 2,133 ,000 gs J & JiJan 11939 Stuy 1917 int ‘baie 
Pan Handle Div ist coll lien M s f..FC.xc 7; 1910 1 843 000 ge iJ & dJiJan 11925 Jan isn? int paid 
First & Ref M gold red 106, iii eisai Ugm-ze 8| 1911 1 3,601,000 56g \J & J\Jan 11940 Jan 1917 int 
Wichita Falls & So lst M 000 g gu s f.._FC.xc* 52) 1908 1 729.000 56g \J & J Jan 11938 July °17 int Dec 26 "17 
Beau & Gt No Ist M g $17,500 p m red 102%._.._.G 49| 1909 1, 883 .000 gs J & JI\July 1 1939 61 Bway. -Jan'18 pd 
San Antonio Belt & Term Ry Ist M notes g er ---| 1916 ad 1,750,000 g \A & O/Apr 11919 at Bank, N 
Mo & N Ark RR—Rec ctfs ‘500.000 red — ee ne ---| 1915 | 250 &c| 1,849,000 6 M & N!/May11918 Merc Trust Co, 8t L, Mo 
Mo Okla & Gulf RR—ist M $20,000,000 text) -$8t ---| 1911 1,000 6.704.100; 5 M & N|Nov 1 1961 Nov 1913 not paid 
Mo Okla & Gulf Ry—Receiver's certific’s $1,750. ---| 1915 1,000| 1,720,000 5@ |F & A 20\Indefinite +t mage 4 Tr Co, Kan 
First a9 °0.200.000 adi miniitsitinetuninines SSt.c* 1904 | 100 &c| 7,007,000 56¢ \M & NINov 1 1944 Nov 1913 coup not 
Second is tin triiettidd piced- indicat ei on dea abies tn in taeda dist’ deinen (impieiicipabedl 1,467 GOO 3 ag \M & N|June1 1925 do do 
Mo Okla & Guif Ry of Tex 1st M $1,000 --$St | Se aS an. @- “feeevence J 1941 do 
Missouri Pacific RR (New yo ed 
Common stock (auth $200,000,000) -.....------.- Gul snus SE DRA cvccncec|ccocncveloseacintnnccse aanwceocasesscvenagenes 
Pref stock 5% convert cum 1918 OE 36 nse inee Put Cpa A ae alan dhihuikcenaieorandkaeaeiaalieaen 
First & See sold Sloatidiiedh ddibiiaeleomaninss di c*&r*|— 
Series A callable on or after 1921 107% & ins -y 6,691) 1917 | 500 a24,238,000 5a \iF & AiFcb 11965 Co’s office,120 Bway, NY 
Series B callable a OP Ae as chtcticdeddgintindemaceoin y| 6,691) 1917 | 500 13,641,000 6s iF & AjJan 11923 do do 
Series C callable 4 y aaa y| 6,691| 1917 | 500 9,044,000 5a iF & AiAug 1 1926 do do 
oon ord tye 6 ce par aft A Bayeree’ 6,691) 1917 | 500 a51,350,000 4¢ |M & §8\Mar1 1975 do do 
Pocific RR of Mins lst M ext in 1888 gold_._._Ba| 285) 1868 1,000; 6,996,000 4¢ |\F & AjAug 11938 do do 
Second mtge ext in 1891 in gold St LS oes K O.xc*|  ...| 1871 1,000, 2,573,000 5g \J_ & J\July 1 1938 do do 
First mtge St Louis real estate ext ‘old_x ---| 1872 | 500 &c 800,000 5¢ |M & N/Mayl1 1938 do do 
Pe ee Coron Bes ei (ond ext 1805 .- <--5 13) 1873 | 500 & 237 B00 4% giA & O Oct 11938 do do 
Third ext 1906 vod 165 fV 83,4 1348) Ce ---| 1876 1,000; 3,828, 4 M & NiJuly 1 1938 do do 
Lexington Div ist M (in default), Mo, gold_..__- 55| 1880 | 500 & 214.500 5¢ |F & A/Aug 1 1920 In default 
Missouri Pac consol mtge gold__...........-- 755| 1880 1,000 5,817, 6g iM & N|Nov 11920 Co’s office,120 Bway, NY 
Equip notes series 2 due $147 ,000 s-a red par..Ce_x non See id 1,176,000 5 M & N'To Nov 1921 Central Trust Co, N Y 
Equip notes series 3 = eget Ree ---| 1914 pe 196,000 5a |J & D/To Deci1 1924 |Girard Trust Co, Phila 
Central Br:Un Pac ist M g (in | Gatats) AEA He Un.x 100} 1898 74 1,628,000 4g \J & D/Junel 1948 In default 
Central Branch Ist M ont (in default) __-_.__- Bax 288| 1899 ad 120,000 4g \F & A'lFeb 1 1919 In default 
Ler & Can V Ist M g gu (V 70, 1098) (in default)zc* 52| 1886 1, 2,000| 586 |J & J\July 1 1926 In default 
vee Val Indep Y ise Mg goer. i lacalbpiia z 84) 1886 p 806,000 5¢ iM & S8\Marl1 1926 Co’s office,120 Bway, NY 
‘ormer St. Louis Iron , 
Gen Cons & L’d Gr’t M $45,000,000) ¢ Ba-zc*| 1,498/|’81-'87 1,000 43,090,000 5¢ \|A & OlApr 11931 do do 
U0 & Refund M ,000,  Mp_x¢ &r| 611) 1 1, 30,551,000 4¢ \J & J July 11929 do do 
a Incl amount reserved under plan to retire cer|tain of/theold|/bonds. (See text. | 
restricti The bonds were on Dec. 6 secured b ledge Missouri. .-...- 1,444 m.| Colorado... .- 152 m.|Louisiana--_-_--- 571 m. 
$13.078 bonds and $6,524,600 pag i $14,776,000 Mt. K. ct Kansas_...... 2,211 m.[Illinois........- 194 m./|Oklahoma-_----- 162 m. 
7 - Co. of St. Louis 1st be, $6 830,000 sro es & T. gen. - is. $1,810,090 Nebraska --..- 348 m.| Arkansas -.-..- 1,709 aie . 
oxas pret. an ,300 common stock, Also owns all, or substantially all, of the ca stock of certain other 
B30 70h eM Keg, t. miblect to existing lena.” Gn Dec. 3i 1916 su i Iway companies which own in ayy ne 1S pee <a 
Consolidated bonds had been issued, hich main track. rights over about es of the main line 
were notes due as extended | of the Tex. Pac. Ry. in Lo arn ty. affords it an entrance to New Ori 


ot att Mey 1 for one year at 
96, p. 1 100, p. 1349, 1150; V. 101, p. 846; V. 104. p. 
M. K. & my Wa mtge, $10,000,000. v. 56, Dp. 604;IV, 102, p. 1060, 1626 


The Southwestern Coal & I ‘ovement Co.’s bonds are guaranteed. Mort- 
gage ( “000 covers coal f mi Jomien, Serrmary), the company aise 
o"in May 191 wold d $1,900 .900 00 00°5% equip. note By, ‘v Be 14g. in. Sy Aug. 
1915 5 of which $50 ‘00 in cash 

er due fp jally ae adn payments. V.101, p. 694. 


ANNUAL REPORT.—Report for 1916 in x. 16 p. 710: 
a ct Ji 3 one °° 


1915. 1914 
Average miles_________ 3,865 3,865 
Gross earnings.______-_ $43,444,150 $36,733,682 $32, 453 462 $31,917 ey 
Operating exp. & taxes. 35,129,225 30,986,260 24,761,185 24,726, '353 


Operating income_... $8,314,925 $5,747 Cri $7. 692,277 $7,191,571 
08. 11 $7,921,966 $7,408,849 





Net income___________ ,135,085 $6,143 ¢ 
Interest on bonds, &c__ $6,655,512 $6,577 *b52 36'538" 058 $6,319,872 
I i 700,693 $49,026 549,750 





Balance, sur. or def_sr.$1,479,573df.$1134,634 sr.$514,881 sr.$539,227 


Pres. & Receiver, C. E. Schaff, St. Louis; V.-P., C. Rng | and C. N. 
Whitehead, St. Louis, and W. A. ‘Webb, Dallas, Tex.; . F. Broom 
hall, Parsons Kan.; Comp., . T. Cutts: rete F. jp - hg St. Louis 
Agent for Receiver, "J. B. ‘Barnes, N. Y. Cit 


Directors.—W. W. Brown, a ee Ken. Geo. Simmons, Edw 
Faust and Charles E. Schaff Louis; Frank Trambul all (chairs 
Harry 8. Black Seuyvesane Fish Walter 8. Crandell Franklin 

A. J. M Horace F. H. Davis, E. a: arate N. 
Frank P Chicago: Edward 8. Rea Sats i, David Mai: 

ice, 61 B’way a5 106, p. Soo 3 


"der 
vane, Topeka, Kan. 


MISSOURI & NORTH ARKANSAS RR 
365.24 miles, of which Neosho, M oes miles, and Se man, Mo, 
to Wayne, 9 miles, are trackage. 6,D. T68: V.82D. 569,1269; V.83,p.39). 

Festus J. Wade of St. Louis is te sole receiver. - 983. 

In ry oe 1915 $2,600,000 6% 3-year receiver's nie secured by a first 
lien on copay were auth , of which $2,062,750 were sold to retire 
the e outstanding $1.4 472 oe certfs. due May 1 and for impte.,dcc.V. 100, $00.9.2010 
Entire stock 


5,000 e. 
pledged to secure $6 00. 000 ear 5% gold notes of th the Atetpeny 
provement Co. y. 


85. p. 99. von Feb. 1917 suit was brought to fore- 
choke of the notes. 64" 664. Outstanding Feb a8 eee $8, $0 ,000 


each of stocks and bonds. ‘Car trusts outstanding Dec. 31 1917, $13,294. 


oplin, Mo., to op Ark, 


EARNINGS.— _ Gross Nes after pone, Interest, Balance, 
rears ending— Farnings. cen Rents, &c. es 
Re eiclea ew sf 9 sare 895 $136 °Ro 824 $290°715 $88,004 
1916 “Sis ia re oa a so me oa 420 96 aap eg ,696 51,128 
Chairman, D , John Scullin; 


(V. 94, p. 1566; v° 100-9. “Thon 2010; V. 104, p. 04, B23 V. 105, p. 1209.) 


SSOURI OKLAH MA & GU RY.—Owns and tes 
P et Os 41 ~ 4 miles o sidings, extending eS, AR 
Red eh via Mu ome and Henryetta; Dewar to end of -9m..and 
Junction to ley werres, 2. past m.; Junction to Bromide, 4 m.; Mo. Okla. & 
Gulf RR. , Wagoner, Okla., to Baxter, Kan., 98.6 miies, 
com Ep oar to Oklahoma City. Dallas and Fort 

‘b ae = Dens. 5 Ae eo Mo, O8. & Gulf 
Worth, and now ged f gts g- ~ po "9. 1 miles Red River to — 
On Dec. 11 1913 receivers were , sopunted for the Mo, Ok. & Gulf Ry., 


2S 


M.0.&G. ee AA on &- RR. of Kansas. Al 
uM Olty ‘ang re we ate anees anne =e 
V. 100, p. 1257. ai ul Nov. 1913 cou onic" mor. 1823 ; 
V. 98, p. . oe ty waa given to issue $1:760.000 r 
ioe ana boner ertates for peo ding. "The certifi. 
,of whi outstan he 
ty cover both railway and V. 100, p. 734, 901;¥. 99. p. 1366. 
ONDS.—Rall 5s of 1906. 000 mile. V. 86, p. 
July Mor Sie 007,000 had D. 686; V. 90, p97 f. HiT. 
Vsti, .p- aad 48 487, se . lp sett wore offered Prance tn 1912: 
, ment no 
1917, Railway Se 
EARNINGS soe prose Dec. 31 1917 ond June 30 1916: 
Yea we noes NS, anor ictal eae O Balance, 


Incom Rents icit. 
Dec. a 17... $1. 31,835,082 $254. 523 def.$10,870 
gue 30 1916 301 loss88,726 cSie 50 ie $206, our 564.505 


100, p. 1257; Vv" 10i> p. 449, 923; V. 106, p 


M . 
tem issouRt from St. Lon Louls, Mow & 
and Johnston Oley i: 


—Opera i. 
to Omahe : hy and wna Pusbio, Ogio. 


Pde. Lak ois 
Dovel about OT ee cans Ce seas, Charles, Le 








ORGANIZATION .—I . in Missouri March 2 1917 and oe June 1 


guceceses om the ties of Mo. Pac. Ry. and ite t. Louis 
oe at per plan at 101 Ol Ps PSB. 208 io, mii 
V 104.5 865, 136 1899. (AstoK.C ne Pg’ Sok: tbo 10.5 
RR. O hick in June 1917 owned t 809 2 
the stock of the Denver & Rio Grande RR. arranged in Oar 1917 tor 
eae with that company. As to to recat vership in 1918, see that oyppeny. 
V.108. p Fs 1618. - pftlso owns $23, 703,000 " the Texas 


‘as part securi 
‘Louis Iron Mtn. & Southern R as 
v.1 Pp. 498, 1802. 


OLD BONDS, ALL ISSUES.—See issue of June 26 1915. Remnants 
of five gh bond issues included in plan of tion are still being ex- 
er terms of plan, viz. Conse. - 6s and Div. 5s 

of 1880. Cent. Branch end Gent, Br. U and & Caney Valle 
5s, the four issues last named being in actachi S Feb. 1918. V.1 p. 498. 


STOCK.—The new i iapues ( (compare V. 101, p. 131) iba 
(1) New Convertibe | 5% Fr ef. Stock (p. & d.)—Cumulative from June 30 
1938 Convertibl 0 option ¥~ AL comune yy at + par. 
by com 


ject to adj t dividends. 

issue at 1074 % ay pe cgi ane ege. “Pull U.. 
Pershing Said S00 staSNN ia Oe NOT? ws wets for wc preted: 
regerv ° 

$211 500 be Div. 5s and $2,000 G00 Lacon & Onuey Valley” a 
= Sine Guaeaeien Mat. auth., $200,000,000; presently iss., $82,839,500. 
the common and pref. Coat ged ayy Aayt ~ “expiring 
apetl 1922 or earlier, at option of trustees. voring iS tees ont Gee 
Kahn, James N. Wallace and Robert Winsor. V. 104, p. 2343. 
FR, 4 Mige. Bonds—Total ape. including amounts 


Mtge. 4s of the former ! 
Official statement as to properties , securities, &c 


Lecaad aa And & 


reserved rovements, extensions, &c., under restrictions, 
is tomteed ton t eal ais, er consent of a majority in amount of the stock- 
holders) to $450,000 000 and ay limited so 


that tne —_= at any time, 

poe noluding ae pon dams Sy ne 1917, Donde ment trusts 
ting $135,945, 500 in “ee 917, exclusive oft one couipmnens 

rust maturing prior to to July 1 1918, w were provid oe pias): 

shall never ced @ imes the Pte stock at the io outstanding, 
nor shall issues - Ay $150,000 000,000 esceet 80% of the expenditures for im- 
provements and additions. The $46,923,150 bonds issuable under the 
plan bear 5% interest and mature and are cutlabie (as an entirety only) in 
series as shown in table Song Ee cusure gt must not carry over 6% inter- 
est nor mature earlier than 1948. aad id desired ob ma made con- 
vertible. Now issuable ty Jt ve), $46 $6,398,700 

} yaw one A (110%) reserved in Oct. 1917 to retire Ae oy p00 old Consol. 1st 

6s due Nov. 1 1920 still unexchanged. V. 105, p. 389. 


Mileage, 6,690.66, First and M.and by Thereto the Gon. ly A 
Piro main track aponwnlen fewe & Hai, Mya flee lle 5. -1.008.6 
mortgage subj to less than $133,500, 000 outstanding 
bongs $4 subject as to 14.70 miles toa lease thereof 4 
Lines in N: and Illinois (subject to prior mortgages) to 
covered directly Sn Cee... op wosseeneweaneongee 
And all mileage hereafter built or purchased with these bonds. 


(2) New General Mortgage Bonds—Total auth., $53,000,000, 
nt. and mature 1975, but retegmabte as a whole (but not in part) at par 
and int. on and after March 1 1921. A junior lien upon all property af. at any 
Mtge. Now issuable, 
to retire, $ or $. $1 828,000 


120, ,000 Cen 
cs {t919. still AR Bo | V.1 


05,p.389. 
EARNINGS. —1l11 mos. “1917 Gross, $71,539,997; net (aft. $19,412.25 2 
Jan. 1 to Nov. 30. \1916 Gross, 63,475,060 =_ 


13,522,541 
ANNUAL REPORT.—Fiscal year now ends Dec 
company, for year 1916 in V. 104, 2112 BE 103, 
Ci d Results of Mo. Pac. and St. 
ry Adonthe, ane ng— ‘alen 
earnings 331 1 59.85% 850 $38: ee 30 48 962 3091972. 812 $50" 500: 591 
a exp. Stee ae 835.915 27.610,244 54,446,159 46,105,587 


35 $10,509,718 $15,526,653 $13,395,004 
at TET 018 . 656 ,854 8: 1,443,872 1,195,658 


$5,803,953 $11,166,572 $16,970,525 $14,590,662 
Vice - 


. Report of old 
1308, 1503. 
ountain & Southern. 


ears——— 


~ Iron 








OFFICERS (new company).—B. F. Bush, Pres.; F. J. She 
Pres. of Be Roberteon, Vice-Pres. in charge of 0 n; J. G. rew, Vice. 
H. M. Adams, Vice-Pres. in” charge of traffic; J. M, Johnson, V.-Pres : 
Oo. B. Huntsman, V.-Pres., Asst. Sec. & Asst. Treas.; H 


-L. Utter, Sec. and 
DIREOTORS 
Besteom Cutler, 


—Wigheles F. Brady, Harry Bronner, 

Algrander °F Hemphill Jona Fi. McClement, ee: 
arston, Finley . She Sa casing ander bert ° - 
nd Willen Fi ities, New York: B-F. Bush (Pres.), William if. 

* Phila. Mine rh 4 and ye R eve. Wiliiacns ‘Balin. 
N. ¥. office, 120 Broadway.—(V. 105, p- 716, 1420, 1618, 1802, 2366.) 
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86 RAILWAY STOCKS AND BONDS [Vou. 106. 
ee RAILROAD COMPANIES | Mtles| Date | a Amount Rate When etdena | Places Where Interest and 
UFor abbreviations, &c., see notes on first page) | Road |Bonds| Vaiue Outstanding % | Payable rj iaturty Dtotdends are Payable 
| ' 
ile 
Missoula tte RE o1'$50.000,000 g-Ba.xce&r* 772 '$1,0004'$34,548, o00l 46 iM & N May 1 1933 |Co office, 120 B'way.NY 
Pine Bluff & West 1 st M assumed red 10 years 105... 44 1908 | 000) 000i 58 A & OOct 11923 do do 
Little Rock & Hot Sp W ist M gold assumed_-SSt 57| 1899 | 1,000| 1,140,000 4g J & JJuly 1 1939 ist Louis Union Tr Co 
Iron Mt car trusts ser V, part yearly._------.---| --| 1913 | 1,000) 3,000) 5 Q—M_ To June 19 Townsend, Whelen, Phila 
do Ser 2 due $14 DOO 3-6 s-a red par...Ce.x, -.-| 1911 | 1,000) 1,160,000) 65 M & NTo Nov 1 1921 |Central Trust Co, N Y 
do Ser 3 due $25,000 semi-ann___...-----, @--| 1914 | 1,000) 297 000) 5 M & STo Sept 1 1923 ‘ote Trust Co 
do Ser 4 $20,000 due semi-annually. -__-_--- -| 1914 | 1,000) 280,000) 5 J & DTo Dec 1924 Girard Trust Co, Phila 
Am R Transit equip notes gold not guar—See (‘Indu strial Cos" ‘and V 92, p ot V 95, p 1747. 
Movie & Birmingham RR—Pret stock ($90U,000)----| -.-| ---- 00 + 1 & JJan 11918 2%)  eaeaiainnei: NY ¢Lon 
Prior tien gold $600,000_.........---.-.-.- Ce.c 150} 1895 200, 1000 800,000 5¢ J & JdJuly 11945 \J P Morgan & Co, 
First mortgage $1,200,000---------------- Ba.c| 150} 1895 |200,1000, 1.200.000) 4° J & JJuly 119 do o 
Maks Ole -BIOGK.n. 2... - ob po ntktemeangrecece+s hilt :sntnte 100} 6,016.800/4 in 1917 Yearly June 29 ‘17, 4% Washington. D 
First M Mobile to Columbus (principal gold) -.F,zc* 472| 1879 | 500 &c) 7,000,000 6 J_& DDec 1 1927 Farmers L & Tr “Co, NY 
First M exten Columbus to Cairo & branch g--F.zc| 525] 1883 1,000; 1,000,000 6g _Q—Jan_ July 1 1927 x 
General mtge for $10,500,000 (now gold) s -F .zc* 525] 1888 | 500 &c| 9,470,000 4¢ \M & SSept 11938 Hanover Nat Bank, NY 
Montgom Div Ist M $4,000,000 ¢(V66.p 1045)Ce.zc* 189| 1897 1,000; 4,000,000 5¢ \F & A/Feb 1 1947 do do 
Mobile & B Sh Ist M $200,000 assumed ea ae 46; 1899 500 & 200,000 5¢ M & NMay 1194 aq|pirst Nat Bk, Mobile, Ate 
st Term & Coll pa | 1,200,000 g due $60,000 s-a seth BELL loccncake 360,000 5g \F & A 15. Aug '18-Feb ’21\Guaranty Trust Co, N ¥ 
Ma O 8t Louis Di vo So 000,000 ¢ red 102% Cexo® 159; 1913 1,000; 2,500,000 6g J & D Dec 1 1927 Hanover Nat Bk, ’'N. Y 
St Louls & Cairo ist M ror we wenecece 159) 1 500 &c| 4,000,000 4¢ J & JJan 11931 Farmers Loan & Tr, N ¥ 
Basip tr Ser “A” staking 1 nappaeeletrtaed pe ---| 1899 1,000 498,000 5 iM & NMay 11919 Farmers L & Tr Co, N Y 
ee Gener C000. sa ccsecsescceiet cect. eee 1 00° 499.000 5 A & OOct 11919 do do 
do Ser “F” $22, and $23,000 s-a-...Ba.zj --.| 1912 1, 203,000 4% M & SMar’18-Mch '22\Bankers TrCo,N Y_ _ 
do _ Ser “Hi” $60/000 sa, last 3 $43,000 ---| 1312 | Ibo0| 880-0001 &e by wd isguly iedulyoa| do do 
* ,000.B Pits: d 59. 
, Ser "J" due wn $47 000 — $45.0 eCe| 222] 1916 1000, 808.000; 44 J & D/J'ne’18-June’26|\Central Trust Co, N Y 
bed & Rulane tee New York Cont @ 8 Ri | 
aw alon ew 
vast .000,000_..-- pe A RE BRR BI NES NRCS, AUNT SS ee E eee Aan ae 
egon san ele ye eet PT Eno 000 toine gemes 2 k| "37 1902 |" 12000| 1.235, 3 gA & OUct 11942" | Treas. office, Pittsd, Pa 
~Bonds-—See B & © 
tana Ath ree ered 110text-.Emxc*| 33/1909} 1.000; 881.1001 5¢ M & SSept11939 Empire Tr Co, NY 
Montour y—1st M (old 7s extended in’86) pre 1906 1.008 2 130, 5 . M 2 . May : 1973 a pa Pittsburgh 
wo 000 text * j 536. 
ntreal Rh iat $2,760 Cee iM mod 108. = 1914 £25, &e| £1, 38,800 ? J & D4Junel1 1964 London and Montreal 
& Nor Fork—1st M g trust Clearf TrCo.x| - _| 1908‘ $1,000' $373,000|) 5¢ F & AFeb 11958 Clearfield(Pa) Trust Co 
oe s ib & Texas—First M (N O to Morg C)F.ze* 95! 1878 1,000) 4,935,000 7 A & OApr 11918 S P Co, 165 B we. NY 
t mortgage Alexandria Extension goid.._-.-. Fz 127| 1880 1,000} 1,494,000 6a 3 & JJuly 11920 do o z 
} 




















MOBILE & & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile te 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry 
frem March 1 1899 for 99 years, the latter eeing to meet t the interest oD 
bonds to guarantee a laggy on the $900, pref. stock of 1% for 
first year, 2% for second , 3% for third year and 4% for fourth year 
and thereafter. Of the $ 00.000 common stock, $880, is owned by 
os Ry.. age angi: pore on pref. ned to Southern Ry. during 

V. 68, . 1134; V. 69. p. 391: V. 71, p. 1013.—(V. 72, p. 137+) 
“MOBILE & -OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
to Kast Cairo, Ky., 489 m.; Cairo to Kast St. Louis, 152 m. with 
branch to yam wt 7 m.: Montgomery Division, Artesia, to Mont- 
gpmery Als 181.18 m.; Mobile Bay Shore branch, 38 m.; other branches 
Warrior Branch, 9 m.; Warrior yee Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 920 m.; tracka: ase ‘ate’ j total Sane 30 pnts Be 160miles. Missis- 
sippi anti-trust suit, 95, Dp. 


STOCK.—Stock authorized, rr alee 000; outstanding, $6,016,800; par 
9100. The ven | wer on $4,984.200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 1879 
DIVS. (Since 1910-11 { *11-"12. °12-'13. °13-"14. "14-15. '15-"16. °16-"17. 
June 30 4 4 4 4 4 4 
The Southern Railway has acquired $8,346,000 of the $9,470,000 
Gao 48 and 55,670,200 of the $6,016,800 stock, issuing, $ for 3, Its col- 
teral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
Fees se of the latter and had also issued stock trust certificates for stock. 
being payabie (A. & = )at 4% in wadding ge 
BON DS.—General morigage of 1888 a 47.p.83. V. p. 967. 
The St. Louis oF 5% oid bonds funited, “sf $3.6 $7500.00 900). aaned yes 1 
1913, are secured b mortgage on the nyuner St. Louis & Cairo RR., sub- 
to 8 St. Louis & Cairo lst M. 48 4, due J an. A931 the latter of which have 
med. V.96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532. 
Stockholders Feb. 7 1917 ceekerial the creation of a mortga: 
exceeding $50,000,000 bon gs. whenever the beard of directors may deem 
vs advisable. V. 104,'p - 452; V. 102, p. 251; V. 00. p. 25 53. 
v. 108, > =e Mier. and Collateral Trust ie of 1911, V. 92, p. 119; 


y. RR bonds series “J,"" V. 102, p. 1718. There is no series “I.” 


EARNINGS .—6 mos. {1917 --Grom. $6,962,222; net (after $1,042,460 
July 1 to Dec. 31. \1916__Gross, 6,217,581; taxes), 1,234,904 


REPORT .—Report for PS? at i in V. 106. SP id 1797 (ope. Sadopentonsty)’ 


ge to secure 





Years end. June 30— 1 
Total oper. aus — dit 59, 866 $1) Oe, 03 $19. 982,149 $1 3. 002,583 
Net over taxes _.______ 2'754, 2,92 2'660.762 2, ‘919 
Net, incl. other income. 3,812, i 3,182, ett 2,727,708 2,571,863 
Interest, rentals, &c_.. 2,329,605 2,329, 361 2'399, 040 2,486,752 
Dividends paid ‘A%)- o 240,672 240,672 240,672 240,680 
Additions & betterments 10,829 5,391 3,238 23,738 

pO eae sur.$1,230,903 sur.$607,067 sur.$84,758 def.$179,.309 

Pres., Fairfax Harrison.—(V. 105, p. 1797; V. 106, p. 189.) 


“MONON.”—See Chicago Indianapolis & Louisville Ry. 


wit PRONGAHE A, RAILWAY Brownsville Junction, Pa. (connection 
Penn. RR. ts. & Lake Erie op to Fairmont, W. Va., 69 miles, 
with branches 39 miles. ov. 1915 operations extended 
from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida- 
poe July 1 1 1915 of rte WO, *. jand Buchannon <a) See a 
. report, auth 000, ‘000 ar 
Outstanding Dec. 31 i9 0,000, of which Pitts. 45 N.Y Centrai 
System) owned $2, and the Penn. System, it is = “5g the re- 
mainder, the Pon eR RR. Co. itself owning $1, 676.500 on Jan. 1 1917. 
Bonds auth. $15,000,000; none issued to June 711916. Pitts. & L. BE. and 
ret Virginia & Charleston (Penn. System lines) guarantee the 3s. 
ULTS.—For cal. year 1916, gross —_ on 108, miles of road, 
EG rg lig Na DE A 
vs. . 
for year, $255,870.—(V. 105, p. HI.) - we 
- OEFIOERS.—J. M. Schoonmaker, Pres.; J. J. Turn -Pres.;T. H. B. 
t, Treas; Lewis Neilson, Sec. Office, Pitteborgh. Pa. 
MBeTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pees fic, ° Belfry, and westerl ode Bear OO about 33 mites, 
a coal district. Stock outstanding Additions! bonds & 


per mile. Vv. 89, Bye Year 110 18 net. 
117,999; ms. taxes, &c. ~ 3, ro pe * 8. 
Biri o00, V. 103, p. 1210 . fos, i309 re rani 


MONTGOMERY | FRIE RY.—(See Map at RR.)—Owns Montgomery 


an. N ; miles. Leased in 1872 to Erie RR. Rental now 
oe on. ‘stock, $150, p09. Deve. ( % an.) paid May 10 and 
$18,000 ps .. $6,500 per an. ase'¢46.f00 oat Ba 5s due Oct. 1 1927. 


5 be. —Owns | Brenag Jct. to the Mifflin Yards of Bessemer 
& MONTOUR RR. and branches, 51 miles. In Oct. - 
tour RR. Co,. with $350,000 of auth. Gn. oeck: wis tee 


ne = was incorporated y oe 


,000, owned by Pittsb. Coal Co. 


*_ i tice 1917 obtained authority to increase the authorized capital stock 
om $1.500,000 to $5,000,000 in order t t 
$061,000 refund $105 000 tse Mr. paid out of wittine seotsinal ie 


bonds paid ous of work ng capital and for 
additional tracks, equip mee. &e., 3708.63 
July 10 1917. V. 104. <iOs* p. we ey Sm Cees 


ds, originally $2 5 P50 ot 000 ist Sheen *. retired by sinking fund to 

June 1916, $585,000; redeemable at 105 as @ whole on and after Feb. 1 1924, 
or at 102 % for a sinking fund of $55,000 yearly. uip. trust "4 5s 
dated Apr. 1 1913, Oe) tore due Apr. 1 1938, and $9 7361 Apr. 1 1923. 
year meee | June 330 19 gross earnings were $660,077; deficit after 
1.345; sae at ey $359,541; balance. surplus, $135,240. 


r. 
av. 104, p. 764: . 105, p. 910.) 





& STEAMSHIP CO.—See Map 
wns A giers to chene lle, 205 miles; 
branches, 4 4 m.; en ~s to Port Allen, La., m.; trackage to 
Alexandria 25 m.; total, 401 m.; ferries. 8 miles. Sou. Pac. Co. owns 
the $15 000.000" ste stock. Div. 1 0%: 1907-08. 25%; 1908-09, 4%; 
1909-10. 5%: 1910-11, 6%: 1911-12. 4% ou. po 2%. 
EARNINGS.—6 mos., {1916 see! eae - $2. 913,128; net, $912, 911 
July 1 to Dec. 31. 1915. 2.287.42°: net. 465,622 
Eleven months.— {1917--G 3rOss , $6.20: 204,163; ast (after $2,282,532 
Jan. 1 to Nov. 30. (1916._Gross, 4,541,219; rents), 1,174,841 


In year ending June 30 1916, om, $4,546,868; net, including other in- 
come, $1,175,570; charges, $788,296; divs. (2%), $300,000: +» Sur., 
$87 .274.—(V. 103, p. 1210.) 


MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M. 
- ow pf 4 Soo | Rock ok Forge to Richard, 0. 

neorpora an. in W. Va 
Bonds, see table above. Bills 


MORGAN’S LOUISIANA & TEXASR 
of Southern Pactftc OO 


& K. 
m.; total, 48.71 m. 

auth., $2,000 ,000; par, $100. 
and tome payable June 30 1916 5270. 000. 


For year ending June 30 1916, gross, $50 age f net, In we 4-15, 
Wet’: 463; net, $43. e- Pres., einiow, ‘a Morgantown, W o ¥G.3 
Richard El lkins, N -¥. Office, god ‘Ww. 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western) 
—Owns from Hoboken, a: J., with im nt terminal facilities on N. Y 
ge ig bt my ge ‘4. N.J. 2 fe Rees; | ence p IERVENS So ENED, N.J. 

, 38 total Ce 
a Deo 10 1868 = perpeeute to Dal. Te. & West., which guaran- 
teed 7% per ann. on stock and contin gently. . 1% extra. In May 1917, 
following come  iieasion. it was agreed future the dividends under 
the lease should be fixed at 7 + De able unconditionally, the additional 
rental (3% %) for year 1916 to on Bs 1 1917, an ‘for subsequent 
ange on each succeed Jan got tively. In addition to this, the 
L. & W. agreed that it would Lm capitalize, that is to sa to con- 
struction account of the M. & E., or demand bonds of the M. & E. for cer- 
ditures it has made u the M.& E. from 1899 to date, and not 
‘ore ca italized, aggregating about $11,000,000. See V. 104, p. g118. 

ne rKe $9,191,000 7s due June 1915 were purchased by the D. L. & W 
ond are held in the D. L. & W. treasury pending delivery to it of 34s under 


he lease. V. 102, p. 795, 609.—(V. 105, p. 2272; V. 106, p. 601. 

MORRISTOWN & ERIE RR.—Owns Morristown. N. J.. to Essex 
Fel ie ono “ -- ie 0.64 miles; 2 branches, 2.32 m., jt 12.96 m. Stock. 
$400 100. Bonds, see taple. Year 1 5-16, gross $12 5.029: 
net, erg ¥ n 1915-16, gross, $120.08 029; net aon + ether ‘ine., $359; 
int., rentals, ke. -, $23,901; div., $16,000 (paid from surp.): bal., sur., 
$8,383. Pres., BR. W. McEwan, Whippany, N. J.—(V Dp. 1629.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.60 m.; total track, 13.40 m. Leased to Phila. & Reading 
eon a Mar. 1910 at5% on stock, taxes, &c. (V. 89, p. 42.) 


son HOOD RR. —Hood River to Dee, org 16.4 mS 6 64 et. 


» $100. Bonds, see sate. ton 
$22. pot "int; bal., B34 477. 


taxes. &c. se £56. 059; 
“cles, Dee. Ore.; Sec. & Treas., H. H. ca Soden, Ue 


MOUNT ROYAL TUNNEL & Bg CO.—A no ll com- 
pany of the Canadian Northern Rb ear building a tunnel through 

ount Royal at commngctas LA Montreal. Qeonrectige i 
be Somppnetes & 1918 - 105, p. 1209. Cost to April 30 1917, V. 105, 
D. € 

Present bond issue was to be limited (V. 103, p. 1889) to $20,000,000 till 
the $1,750,000 certain Can. Nor. Ry. setae’ Ge aid Dec. 1 1917) were re- 
deemed (V. 105. p. 2271: V. 103. R. 1209). eT bonds are callable at 
105 and interest (sinking fund 4% beginning in 1920). Trustee. British 
Empire Trust Co., Ltd. On June 30 1917 $11,430,034 of the bonds had 
been ‘“‘issued”’ including $2,238,667 in hands of public and $9,191,367 
pledged bs last embracing £514 ,000 deposited as collatera! for the afore- 
said Can. Nor. Ry. notes. See V. 105, p. 1304. In Dec. 1917 made a 
mostgage to gy demand loans from Canadian Govt. V. 105, p. 2366. 


p in House of Commons in Canada in May 1916 provides 
that, as intended by tne original Act of 1914, rentals paid tne company by 
the Canadian Northern Ry., the Canadian Northern Ontario Ry. = A 
Canadian Northern Quebec Ry. shall be included in war operons 
and thus rank ahead of their other fixed charges. - 103, p. a | 102. 
p. 1987. Capital stock. $5.000,000, owned by Can. Vee Ry. ; i. 
Cee a -—(V. 103, p. 1210, 1889; V. 104, p. 164, 1801: BOS, 
p 


AUSCATING ; BUBLINGTON be SOUTHERN RR.—Muscatine, Iowa, 


to Bu:lington, iles. This includes 4.6 ¥ es a secees. & ~ commons 
ownle iy erallee right of way om 4 miles. i Pa 

Aug. 1916 Por Muscatine peste & South Ry. yy. 103, p. 579; v 99, Dp. 9 Pe 969. 
1749. Stock, $450,000; 100. In Nov. 1916 Musc. Burl. & So. 


Securities Co. was incorp. in "Ma ne with $800,000 auth. cap. Vv. 103, 
. 1981. For year end. June 30 1916, eos. $167,703; net, $49,808. In 
914-15, gross, $134, 556; net income, $29, - Pres., M. Dailey, Musca- 

tine.—(V. 103, p. 579, 939, 1981.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind at Grand Ra ids, 
3 miles. Operated by G. R. & Ind. RR., which was foreciosed in 1896, 
consideration, act corning. Stock auth., $350,000; par. $109: issued, 

Year Dec. 31 1916. poems from lease of froad, $86 .223; interest on 
bonds, $37 .500: bal., sur., $43.723.—(V. 90. p. 560 


MUtUAL TERMINAL CO. OF BUFFALO. >! 5.22 acres of land 
with 1,488 feet ~ poosee- on the city ship cana! wharves freight house 
and a and brick grain geveter, yore | 3,000, 00 bushels. tock, 
$60,000, all owned by the N. Y. C. & D.L.& W. , Lehigh Valley 
one an which each, under agreement of Jan. 2 1905 as amended, guaran- 

Ay Spee J the int. and sinking fund charges on the bonds (the 
lector early). Of the bonds ($5,000,000 total auth.), $444,000 
are reserved for ture uses; $3, 362,000 to June 1917 retired. s 

©, Gorceboroush 50 Church St., N. iddle- 
ton; Treas., F. Y—(.. 89, D- 779.) 


24 
< 
ee 
o> 


. Silvernail, 143 Liberty St., N: 




































































FEB., 1918 | RAILWAY STOCKS AND BONDS 87 
RAILROAD COMPANIES Miles Date Par Amount Rate When Dividend |Places Where Interest and 

+ (For abbreviations, &c., see notes on first page] Road | Bonds Value | Outstanding) % Payabie | and Maturity Dividends are Payable 
Morgantown & Kia wood—1st M closed issue. ..-.-- ---| 1902 500 $40,500 5 J & dJiJan 11922 Bk of Mon Val, Mors, 

Ist mortgage $1,500,000-.-.--..----- 77. - =| 1905 500 &o| 773,000 56 |S & Jid 1 Davis Tr Co, E Elkins, bee 
Morris & Hosen Stott 79 7% guaranteed D oto) pind 50] 15,000,000 7% |J & J\Jan 2°18, 4%%/Del Lack & Western, NY 

lst M 7% cons held by DL &W deliv of 3348 ---| 1875 1,000! 9,191,000 7 J & D ed tals deieiag tain syst id 

ist Ref Si g $35,000,000 gu p & 1... yor 119 1900 1,000 25,305,500; 3ke J & DID 2 Del Lack & West. NY 

Pane & a re st seh Suoramtena 4%.-.-. one 100 221,000 4 M & NINov 1'17, 2% do 

& Erie—Firs 000 ¢ sfred par__ 13) 1903 1,000 260,000 56s M& §s Re 1 1923 proekize con 3 Co, NY 
Me ce Caton & Port C RRStock (ten guar) text___ wtel <tue 50 282,350 5 J & J\Julyi5"17,24%| Read ing tose 
Mount Hood RR—Ist M $500,000__..-.._...-...__ wal Ge Babi eens 500,000 6 I & dJiJan 1 1927 Ogden (Utah) Sav * Bank 
Mt Royal Tunnel & Term—ist M rent charge____- ---| 1914 |£100, &c} 2,238,667 5 & & Ofbnr 16.1080) | -bcsetecsnndeeennae bible 
Mun eine Mar uette & & Southeastern—Ist M g- =x 138) 1903 $1.000} 1,000,000 5 J & D/June 1 1933 Cit Sav & Tr Go, Cleve 
—Firet mm ORE GS eR: 38) 1900 1,000 160.000 4g iA & O/|Oct 11925 
Muskes cual Grand Rapids & indiang——First Me “Tes 37, 1886 = 1,000 750,000 5g J & JiJuly 1 1926 Winslow, Lanier 
Terminal—ist M gold s fred sn ry .c* ---| 1904 | 1,000; 1,194,000 4¢ |S & JiJuly 1 1924 US Mtg & Tr 0o,NY 
shua & Lowell—Stock 9% rental GF ait MAM) wbas | 100 800,000|/See textiIM & NiNovl Bf} m Oo's office 
Nash lie Chatt & St Lou s—Stock 6 “000 t O0enth gs TS 100} 16,000,000; 7in'17 |F & A/Feb 1 ‘'18, 3|New York and spars 
mortgage on Jasper Branch____....__- Z.C* 23) 1883 | 1,000 371,000 6¢ JT & JiJan 11923 do 

First mortgage ont sgt Branch g-- Ce, z0* &r 46, 1883 | 1,000 376,000 6¢ FT & JiJan 11923 do 4 

Cons my qin 20.000 p m gold__Us.zc*| 846 1888 1,000) 12,108,000) 5¢ |A & O/Apr 11928 do do 
Nashville Beads “=F, ar7%4%% by L& N..-| 119 --.. | 25| 3,553,750 7% |J & Jisuly1917,3% %| Louisville, Ky 
Nashville Florence & Sheffiel Louisville & Nash) ville 
Nashville jorminel ewes M gold red 105 __Mest_x| -..| 1902 1,090) 1,000,000 5 |J_ & JIiJuly 11932 July 1916 pd. See Text 

Ref M $3,000,000 auth ( 98. p peespentt 105.N; .-.-| 1909 1,000} _1,000,000 Se iM & Nibéay 1 1968 © livsccnaumencnsliencente 
Nasional Ah s of Mexico—Com stock $75,000, OM. cnc) cube deeoumeed FR v0 nidacal pimeens ame toiindd atamke City of Mexico, Lond, &c 
30,000,000 4% n-c (p & d)_..__- pened Ger od Tr Mert SBOE MN. donc oolsubceaus Feb 10°13, 2% |Office, 25 Broad St, N Y 
bd pt pret stock $125,000,000 5% n-c (p & d)_______- wick: saeibee Siac acini tb B  © | | RN FIPS Ce ales AS tt Sint mG gilma he ek 
pret Hen M USg red 105beg’17 (see Poxt) Ce. xe* &r* ---| 1907 | $, £, &c} 84,821,115 4% g¢ Ww & Ji\July 1 1957 See text 
mtge U S gold redeem par (text) guar__N.xoc* ..-| 1907 | $, £ &c | 50,748.575 g |A & O|Oct 11977 See text 
fat RR of Mex Prior Lien mtge gcall 105--Un.xc*| 1,284) 1902 | $500 &c} 23,000,000 4% g | & J/Oct 11926 See text 
First Cons M $60,000,000 gold (see text)__Ce.xc*| 1,534) 1902 | 500 &o| 24,740,000 g |A & OjOct 11951 See text 
Megioge Central—Priority bonds gold | 110 _.-z ---| 1889 1,000; 1,374,000 5¢ J & JiJuly 11939 See text 
First Cons inc & scrip n-cum ($9, <¥ p m)g AB.zc*| 3,407) 1889 1,000 170,600 3¢ | July 10 Jan 101939 None pa 
2d co ns inc($6,400 p m)red 50% to July ’29 AB.zc*| 3,407) 1889 1,000 21,000 a... Sawkenaciel an 101939 ° 
Car and locomotive rental notes___.....______ x oad inka A ktdes auth ease GR cn gnncclghic ccd ch kin Cs Uda uetlddia inkl gee eoknendbennina ie 
Equipment 5s $50,000 redeemable zity ss ar_.x| ...| 1897 1,000 150,000 B¢. 16 & Gis 2 Peet .  dniactadacwesnseenascaee 
do ($50,000 yriy par( red 102 % 10_OB.xc* ---| 1899 1,000 300,000 5¢ |A & O 119 See text 
Mex Int prior lien £1,200,000 red 8 at yr &, “Ys -xe* ar 615 1897 51% oe 5.550.000 4% g Hf ® Ps Sepe ' ipa Mar ame coup - piad 
rst cons -000, g no ar__ xe*&r| 866 500 , Pp 
do g guar stamp subj to call at 95 to Mich 1907_x| 866 1897 | 500 &c| 36,501,000 4g |M & S/Sept 1 1977 do do 
H { 

NASHUA £LOW Eu —Owns double-track road from Lowell, Mass., A p. 452; V.89, 1003; Vv. wt 1554. Application to list, describing 
to Nashua, 26 Aig On Oct. 1 1880 leased for 99 years to Boston ties, new aoousitian se, p. 1318. Ve era Cruz to Isthmus RR. 
& Lowell.” In Neer iease was transferred to Boston & Maine, which pays miles) was merged F ov. ey 1913 and its bonds assumed and the Pan- 
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in eae RR. in March 1914. V. 97, p. 1740, 1823; V. 98. p. 1000. 

A 1911 received authority to purchase stock; in Nov. 1 to 1912 incl. The Mexican Government owns $115,056,367 of the $230,000,00U auth- 

% extra was paid from accum. cash surplus. —(V.83,p.970; V.85,p.1005.) pele eg Or: $10,000, ock. a greterres., $30,278. . ) second —, 

an common s an arantees the principa 

NASHVILLE CHATTANOOGA & ST. LOUIS R Y.—Owns from Chat- | of the general mtge. bonds. V. 87, ST r z 

branches to Lebanon, &c., Ef 


=e. Sas to Hickman, Ky., 323 m.; 
— on. Western & Atlantic, ttanooga, Tenn., to Atlanta, Ga., 1 
rs. P- 452); and fens & Paducah Division of the L. & N., 
miles. 71, p. 544, 664 4. Total operated Jan.1 1917, 1,237 miles. 


ORGANIZATION.—A majority ($11 jes. 100) of the stock was owned 4 

the Lou. & Nash., of which $8,802,400 ledged under its mtges. Wes 

& Atl. is leased from State of Georgia a Dec. 27 1919 at $420,012 yearly. 

Under the lease as extended to Dec 1969, the rental for the 50 

will Sy Roa 0 000 00 eerey with oe of Aa. $113,000 p. a., while 000 
1919 will be applied to improvements. "V. 104, p. 664, 


The Paducah & Memphis Diy. of the Louisville & Nashv. RR. Co. 
leased for 99 years from Dec. 14 1895; ie anoval rental is 5% on the Se 
of road and 5% on amounts paid ~ hy" & N. RR. for additio etc. 

Owns jointly with the Chic. a & Quincy the Paducah = iilinois RR., 
which is building a double track bridge over the Ohio River at Metropolis, 
Iil., and has constructed a line from Met lis to Paducah, Ky., 14 miles, 
and will jointly guarantee its bonds. See t company. 


STOOCE.—V. 96, p. 554; vs 97. p. 176, 1281. 
DIVIDENDS. 5 Mamen 1894 
wr Wee a4 *05-"06. “07. a be ett +t "15. ae 


| None 5 y'ly 6 5% 6y 
goin L016, Feb., 430%: Aue, 34%: fo1?, Feb. AF yy: 7: aL ed 
rior bonds shall be 


a). —Consol. mtge. of 1888 provides that an 
doff at maturity: suf ieient ¢ Ys the $20.6 000 p.m. reserved for them. 
i» oe - 1917 $2,000,000 consols were issued, makin: total Whe $12,108,000. 
607. 101, BY “694, 1465; V. 103, a, 593. = 
Jan. 1 19 17 three issues 0 underlying’ bonds, aggregating $1, 149,000 wer 
Jointly, with Lou. & Nash., Cperyntess $2,535,000 L. & N. Ter. 4s; 
with the L. & N., Southern Ry., St. Louis I. M. & So. and St. Louts South- 
western $2.500,000 Memphis Woion Station 5s, and with the Chic. Burl. & 
Quincy RR. $5,000,000 Paducah & Illinois RR. Ist M. siaking fund 4s. 


EARNINGS.—12 mos. {1913 Gross, $15,194,755; net (aft.) $3,337,482 








Jan. 1 to Dec. 31. 1916 Gross, 13,519,588; rents), 3,440,293 
REPORT.—PFor new fiscal year ending Dec. 31 1916. V. 104, p. 1794' 
Calen ears— 1916. 1915. 1914. 1913. 

Gross * sep REET $13,519,588 $11,539,843 $11,973,872 $13,322,633 
Net earnings___-___ ~~~ $3.769.778 $2,532.7 $2,287,645 $2,714,108 
Hire of equipment_____ 565,048 04.215) 601,566 695,971 
Other income, &c_____- 415,323 311,279 
Total income_______- $4,750,149 $3,108,212 $2,889,211 $3,410,079 
eee oe rar $582,776 $533,677 
Taxes & uncollectibles. . 348, a3? arate $1,566,088 $1,708,750 
Dividends _ _ _ - -~ ___(6 44) 1,039. 333 (5)799,225 (7)1,118,930 (7)698,932 
Balanc , surplus___--- $2,017,403 $700,103 $204,193 we —-. oes 


Chairmen . Whitefoord R. Cole; Pres., John Howe Peyton; 
Smith; Treas., J. H. Ambrose; Sec., T. A. Clarkson.—V. 104, D. 1794,2010) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashvtile.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. The 
Lou. & Nasb. July 1 1917 owned $1,958,850 of the stock.—(V. 70, p. 1195. 


NASHVILL ° TERMINAL CO.—Owns bridge across the Cumberland 
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR. 

The Jan. 1 1917 coupons were paid at Mercantile Tr. Co. of St. Louis on 
June 1 1917. In Feb. 1918 the Tenn. Central RR. had ba the rent in 
full e. Jan. 11918. Compare ‘Tennessce Cent. RR. in V. 104, p. 2642, 
1900; V. 105, p. 73, 181. V. 105, p. 


ween cag RAILWAYS OF MEXICO.—On June 30 1914 comprised 
the following lines, but du mang the revolution of the succeeding 24 years 
me nandveds of miles of tr and many bridges, engines, cars, &c., were 
estroy 


Standard Gauge—Owned. Se FO DO. co ncdstiaabions 138 
Laredo to City of Mexico___... 802 Controiled—Securtttes Owne 
Mexico City to Juarez City_._.1,224| Texas Mexican Ry. (V.99.p. 468) 162 
Mexico to Rio Balsas.._.____-_. 182 Leased— 
Chicaiote to Tampico._..._._. 406| Mex.Un.Ry., Coahuila Coal Ry. 35 
Tampico to Monterey and Gomez ——_ 
ON MEE EAR EIN AB EN IM Total standard gauge__-.---_- 6,373 
Piedras Negras to Sauceda.... 238; Narrow Gauge—Owned. 
Matamoras to Durango....... 171 | City of Mextes to Acambaro,&c. 173 
Branch—tIrapuato to Ameca-_-__ 317 Peralvillo to Beristain (102 m.). 214 
“ Guadalajara to Manzanillo 221 Leased— 
San Juan Jct. to Jaral__...... 50| Michoacan & Pacific Ry-.--.-- 57 
Monterey te Matamoras___._. 206 —ae 
Gonzales to Acambaro__...... 53 Total incl. in earnings.-----. 7,661 
Jimenez to Rosario._........-. 96 Controlled—Earntngs separate 
Other branches, &c__.._..... 1,300/| Interoc. Ry. and Mex. Sou._..1,047 
Cordoba to Santa Lucretia._... 202 





Grand tot.(1,342 m.3-ft. gauge) 8,027 
March 28 1908 under special Act of Con- 


San Geronimo to Guatemala bor 285 
ORGANIZATION .—Organized 


gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. Rk. 
of Mexico, Mex. Central and Mex. International were acquired by decds 


1533. 

In Dec. 1917 the Carranza Government was in control and was 5 operating 
the entire 8,000 miles of the Government ~~. as well as —s ng about 
2,000 miles belonging to private companies. V.103, p. 991; V. FR Ng Fy en. rey 

Owing to this, all interest and other obligations maturing 
subsequently, al of notes due June 1 1915 ($27 476. 000), 
&c., and int. the plan to fund the July 1 to Sept. 30 
1914 teoturitins es aa been declared operative. V. 100, p. 2010. 

DIVS.—Ist pref., 1908, 1%: 1909, 2%: 1910 to 1912, 4%; 1913, 2%. 

BONDHOLDERS’ PROTECTIVE COMMITTEE p—{ Ropeesen tine 
both the Prior Lien 44s and the Avo bonds of Nat. th —_ i RR. 
Mexico, and Mex. Int. RR. and the secured notes of Nat Ohair- 

man Laurence Currie. Depositary, Glyn, Mills, Currie ar ie 
V. 105, p. 716; V. 106, p. 3 
- 1319, 919.) 


Prior Lien 44% oe 22,00 ,000 000 auth., Me tHE? 
mn 
, retiring equi Sie vor 30° '205,037-$106,500,000 


Issuable for Mex 
Betterments, ak 
The remainder of ‘the auth tee of of $225,000 is reserved as follows: 
a), $23,000,000 to retire $23,000,000 National RR. a Mexico prior tien 
8; (2) $95. 500. ‘000 (of which $5,175,193 issued) for extensions, a 
ad itional bonds may be issued to retire Mex. Internat. RR. consols 
The general mtge. bonds will be subject to call at par after April 1 1927. 


Guaranteed General Mortgage ++ Bonds ($160,000,000 auth.) 
Issuable for Mexican Cent. bonds, cash, &o_.-.... 


47,765,075 
Betterments, equip., retirin ulp. ob &c... 12,985, ~w TP ‘751, 
The remainder ot the $169,000, 500, 660 Is ig reserved as follows: (1) a2 4, 749, 


including the Ld yee 


to retire National RR. of Geico first consol. 4s; (2) Re d of w 
ay viS Sate issued) for Stes impts.,&c. See V. 86, Bs , 919. 
nal bonds may be issued to retire Mex. Internat. RR. consols. 

met eed mtge. bonds will be subject to a oe after April 1 1927. 
Of the Mexican * taternational consol. $2 were in Jan. faa 

reserved for extensions at $10,000 + . aay improvements ate 

issue of consols is limited to $16, ,000. The guara qparanyy ot teh oy 

HH ational RR, of Mexico under agreement of June 1 stam on 


fs! ote V. 65, p. 151, 1071. 

See application in V 66. p. 34 

b ee Soames 110 to July rigs, 
© somes jointl guaranteed 


con 
listed ‘cn N. Y. Stock Exch. 
Vera Cruz & Pacific RR. boads are su 
and on July 1 1924 and at par 
Vera Cruz — Co. debs. V. S. “y 


ro 5; V. 2. 
The 6% 2-year secured gold n 39) 1 Pioi3 were defaul 
maturit . 96, p. 1629; V. 97D re. 1504, 1663, 1739: V. 100, p. 1918. 
In 1914 owing to Pbe lasmeenenios of business by the “4. van revolu 


the bondholders were off: in payment of maturing congens © 6% notes 
due Jan. 1 1917 at par, entitled to interest out of income 5 lo-yene 
securities and available revenues and secured by pledge of 6% 10-year 
ey Govt. treasury bonds of 1913 adveness to the compaay (on w 

as suspended in Jan. 1914 for 6 mos.) ee V. 98. p. 74, 453, 1072, 
1303" 1694. 1993, 1749; V. 99, p. 120, 407. 67s. 1749. 


REPORT .—Report for year ending Je June 30 1916 was in V. 104, p. 1489, 





showing, in Mex. curr. conv. into urr. at 
4 Q1S16) 101415,” 9isel4. 1912-13. 
Gross earnings___....- Not { $l 776. 982 $34. ai3: ai $7. ere. 282 
Net earnings_._-___-_- operated \def$45.487 $2,379 6.336 
Other income... _-.-_- $899,986 402, '886 af.3 O18 '349 merit 
Total income_____.-.- sur$3899, 986 sur$357 ,399 df$1 066. 5733$22, 571,500 
Taxes, rents, &c__..-.- $624,786 $5,253,665 $4,249,456 $1,225,887 


Interest charges__..-.-- 
Reserve fund.......--- 


Bal., sur. or def__def.$22, $22,169 ,344df$28,909,329d.$28835,624 sur$687 ,382 
First preferred dividend (2)1,153:316 


Chairman of Board, Carlos Basave y C. N.; Vieo-Cheirenee, Lic. Jose 
Diego Fernandez; President Ing. Alberto J. Pani; Sec., Ing. D. Carrion, 
all of City of Mexico; Asst. Sec., E. E. Bashford, and Asst. oo FR. M, 
Souther, N. Y. . N. ¥. office, 25 Broad St. 

srepemnors ) FE. March 31 1917): (a) In Mexico City: Carlos Basave y 
C. , Mariano Cabrera, Elias S. A. de Lima, Jose Diego Fernandez, 
A es Elorduy, Fernando Gonzalez Roa, Ignacio Enriquez, Rafael Nieto, 

Albe . Pani.’ Eduardo Hay, Thomas Honey, Leon Salinas. (b) In New 
York Cit : Alfredo Caturegli, Justo Acevedo, wi: Honegt, Henry Bruere, 
Walter ‘Rosen, Charles H. ce, ps Hirchman, ad . Loree and H. H. 
Webrhane.—(V. 104, p. 1489; . 105, p. 716, 1420; . 106, p. 396.) 


NEVADA-CALIFO Rape Shore RY.—(3-ft. 9g saies ae June 1917 
the Western Pacific R urchased 63 miles of the main line and the 41- 
mile branch line in California, to pether with terminals in Reno, Nev., 
leaving 171 miles between Hackstaff, Cal., and Lake View, Ore 
Of the $2,200,000 gold bonds of 1917, $7 50, 000 were to be used to redeem 
a like amount of 5% gold bonds of 1899 (only $4,000 still out Feb. 1918), 
and $250,000 were issuable on account of additions and improvements; the 
remaining $1,200,000 are issuable only for additional railway at not over 
.m. tae issue, however, on entire line, new and old, not to 
0,000 z.,* Sinking fund to purchase bonds (or call at 105 & 
int.), 1922 tol SL, yearly an impoent equal to 4% of 1% bonds then out. 
After 5% on common, both 


nd thereafter. 
: : Bod Bret. $750 800.3%: 1907, 4%; 1908 to to'1910, 
0+ O, 


24, 
22,444:544 23,655,664 23,520, 505 20, Om ooh 








Stock, common, V1 "459, 
stocks share th rata. 

1 3% sept. “912, 8%! on common, 1%, 1909; 1%, 1910 
2, p. 1540, 1626. 


5% each; 19 
none since. 





























86 RAILWAY STOCKS AND BONDS [Vox. 106. 
| t Rate | When | Last Dtotdena |Places Where I and 
| Mtles| Date Par Amoun | e Interest 
{For nein “ee ba on Peet st page} | Road Bonds. Value | Outstanding % | Payable and Maturity Diotdends are Payable 
a4 

Missourh ACH iS te tet Mf $50,000,000 ¢-Ba.xct&r* 772 '$1,000&2 $34,548,000, 4g M & NMay11933  Cooffice, 120 B'way.NY 
Pine Bluff & West 1st M assumed red yf 105--| 4) 1903 | 1,000) 000; 5¢ A & OOct 11923 do do 
Little Rock & Hot Sp W ist M gold assumed_-SSt' 57 1399 | 1,000) 1,140,000 4g J & JJuly 1 1939 |\St Louis Union Tr Co 
Iron Mt art yearly._...------- --| 1913 1,000) ’ 5 Q—M To June 1922 ‘Townsend, Whelen, Phila 

do Ser 2 due 142.000 s-a red par..._Ce.x, ---/ 1911 | 1,000) 1,160,000) 5 M & NTo Nov 1 1921 |Central Trust Co, N Y 

do Ser 3 due $25,000 es ae ares ---| 1914 | 1,000) ,000| 5 M & S8To Sept 11923 Phila Trust Co 

do Ser 4 $20,000 due semi-annually . ------ | 1914 | 1, 280,000) 5 J & DTo Decl Girard Trust Co, Phila 
Am Transit equip notes gold not guar—See ‘‘Indu strial Cos” and V 92, p 883;| V 95, p 1747. 

Mobile & Birmingham RR—Pret stock ($90U,0U0)----| -.-| ---- | 9U0,000 4 4 & JIJan 11918 2%) gr epg NY,&Lon 
Prior lien gold $600,000_....-...----.-.-- | 150) 1895 (200, 1000) 600,000 5¢ J & JJuly 1 1945 P Morgan & Co, N Y 
First moreenee SiR aidaatetniie Saab a.c| 150) 1895 |200,1000; 1,200,000 4 J & JJuly 11945 do 

Mobile & 0 Sy Santer ang. oie pene re ey | 6,016.800|4 in 1917 Yearly June 29°17, sxheanltes. DC 

First M gee to Columbus (principal gold) -_F. z0* | 472| 1879 | 500 &c| 7,000,000 6 J. & DjDec 1 1927 bose L & Tr Co, N ¥ 
First M exten Columbus to Cairo & branch zc; 525) 1883 | _ 1,000) 1,000,000 6g  (Q—Jan July 1 1927 do do 
Genera! mtge for $10,500,000 (now gold) s -F. z*; 625) 1888 500 &c| 9,470 000 4¢ M & SSept 11938 naw Nat Bank, N Y 
Montgom Div Ist M $4, 000.000 g(V66.p 1045\Ce.z0*| 189| 1897 | 1,000; 4,000,000 5¢ 'F & AFeb 1 1947 do do 
Mobile & B Sh Ist M $200,000 assumed roy ZC 46; 1899 500 &e 200,000 5¢ M & NMay 1 1949 \First Nat Bk, Mobile, Ala 

at Tem & Coll pa | 1 200. 000 g due $ colal DEL loweanmiin 360,000 5g (\F & A 15Aug '18-Feb '21 Guaranty Trust Co, N Y 
Mao t Louis D ve $3 gred foots Cexo* 159| 1913 1,000| 2,600,000 5¢ J & D Dec 1 1927 }——4 Nat Bk, N Y 
St Pd - Cair Bg wi M $3.06 pone de it pimeaeeniteiae 159} 1886 500 &c| 4,000,000 4¢ J & JJan 11931 Farmers Loan & Tr, N z 
Bazip tr Ser he sinking fund....-..-----.-- <a ---| 1899 1,000 498,000 5 M & NMay 11919 Farmers L & Tr Co. NY 
“St we Eo * eee ---| 1899 1.000 499,000 5 A & OOct 11919 do 
go Ser ‘ath 22,000 and $23,000 s-a--.-..Ba.x ~--| 1912 1, 203,000 4% M & SMar’18-Mch ’22|Bankers Tr Co, x °y 
do Ser “G"" 2.000 8.-@.—last 3, $31,000Ba.x ---| 1913 | 1 381.000 5¢ |M_& N May'l8-Nov'23|/Bankers Trust ‘Co, N Y 
Ser “* ,000 s-a, last 3 $53,000-_Ba.y --~| 1914 | 1,000 659.000 re J & J 15July 18-July 24 do do 
Ser ‘‘J”’ Hue me $47 000 000 Dec, $48,000 J’ne Ce ===] 1916 | 1,000 808,000 4 J & DJ’ne’18-June’26|Central Trust Co, N Y 
bile Terminal & —See Ala Tenn & Nor Ry | 
ove & Sat one ee New Fork OS KR. 
qgonsshe akKy~—New mortgage 319.000 ,U0U..--- eee 1915 re re None Oct ROE Disinne>shenchtccaate O19 8289882 ©98880808 | 6888800888288 0088880002 
onsatvete Tye in lst M$ 1580 0 0 ‘oint ne guar 37] 1902 1,000| 1,235,000 34 eA & Oct 1 1942 Treas. office, Pittsb, Pa 
Monte -test 
tana oagahela River RR—Bo Mgred 110 gg 33] 1909 1,000 881,100 5¢ M & SSept 1 1939 Empire Tr Co, N Y 
& Erie By let M (old 7s extended in’S6) me 1,000 130,000 5 M & N May 1 1926 Goshen, N Y 
contour —l1st M g$2,750,000red 10Getext UF ze. 57; 1913 1,000 2-858 O00 gs F & AFeb 11 Union Tr Co, Pittsburgh 
treal ntral Terminal Co—ist M red 105-- ---| 1914 | £25, &c| £1.028, J & DJunel1 1964 London and ‘Montreal 
srohkead & Nor Fork—1st M g trust Clearf Tr Co_x . .| 1908 4 $1,000! $373,000 56¢ \F & A'Fed 11958 Clearfield‘ Pa) Trust Co 

n's La & Texas—First M tN O to Morg C)F.zc* 5| 1878 1,000; 4,935,000 7 A & OApr 11918 S P Co, 165 B wey. NY 

t mortgage Alexandria Extension gold_.---. Fz| 127) 1880 1,000} 1,494,000 6 J & JJuly 11920 do o ‘ 

| 























MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile tec 

m Junction, Ala., with branches, 150 miles. Leased to Southern Ry 

from March 1 1899 for 99 years, the latter tee ogrocie to meet the intcrest on 
bonds and to guarantee a dividend on the pref. stock of 1% for 
first year, 2% for gr oy ear, 3% for third year and 4% for fourth year 
and thereafter. Of the $ 000 common stock, $880,400 is owned by 
Southern Ry., and votin power on pref. assigned to Southern Ry. during 
lease. V. 68. p. 429. 1134; V. 69. p. 391: V. 71, p. 1013.—(V. 72, p. 137) 
MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to East Cairo, Ky. , 489 m.; Cairo to Fast St. Louis, 152 m., with 
french t iy Millstadt, 7 m pe dk ORS. Division, Artesia, Miss., to Mont- 
181. th Mobile & Bay Shore branch, 38 m.; other branches 

$0 m.. 1 Warvtos Branch, 9 m.; Warrior Southern Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
, 920 m : trackage, 189 m.; total June 30 1917, 1, 160miles. Missis- 

sippi siust-trust suit, V. 95, Dp. 1403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984 :200 of the stock is exercised by the gen 
eral mortgage bondholders by virtue of deposit of old debentures of 187! 

DIVS. (Since 1910-11 { *11-'12. °12-'13. °13-"14. °14-"15. '15-"16. °16-"17. 
June 30 years....._.-_- 4 4 4 4 4 4 

The Southern Railway has acquired $8,346,000 of the $9,470,000 

eral 48 and 35.670,200 of the $6,016,800 stock, issuing, $ for $, its col- 

tera! trust 4%, gold bonds in exchange for the M. & O. genera! 4s, secured 

OF 9 plod a pledge of the latter and had also issued stock trust certificates for stock. 
ends being payable (A. «Se tiaed indolent sage <e 

BON D8S.—General morigage of 1888 a 47,p.83. V. p. 967. 

The St. Louis if 5% a bonds Gheniced. "Y 33, 600.000 000). ated es. 1 
1913, are secured b mortgage on the srunee St. Louis & Cairo RR., sub- 

to Bt. Louis & Cairo 1st M. 4s, due Jan. 1931, the latter of which have 
assumed. V.96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532. 
etdeoee Feb. 7 1917 authorized the creation of a ~ RAS to secure 
not exceeding $50,000,000 bo nds. whenever the ease of gremecs may deem 
itadvisable. V. 104, p . 452; V. 102, p. 251; V. 00. p. 26 
vine oe Miee. and Collateral Trust S oO 1911, V. 92, p. 119; 
Pp 
Equipment bonds series “J,"" V. 102, p. 1718. There is no series “I.” 

EARNINGS .—6 mos.,{1917__Gross, $6,962,222; net (after $1,042,460 

July 1 to Dec. 31. \1916__Gross, 6,217,581; taxes), 1,234,904 

REPORT .—Report for teat de in V. 106, 1797 (ones. Sadependensiy)® 

Years end. June 30— 1916-17 1915-16 
Total oper. revenue--__-$12,859, 866 $11, S68, 038 $10, 982,149 $13,002, os 
Net over taxes _.._._-_- 2'754,957 2,925,200 2,660,762 2. 

Net, incl. other poqoate. 3,812,009 5 182,491 2°727.708 2,571 353 





Interest, rentals, &c_._ 2/329'605 273291361  2°399'040  2:486.752 
Dividends paid 4%). 240,672 240.672 240.672 240.680 
Additions & betterments 10,829 5,391 3.238 23,738 

Fp le REE sur.$1,230,903 sur.$607 067 sur.$84,758 def.$179.309 


Pres., Fairfax Harrison.—(V. 105, p. 1797; V. 106, p. 189.) 

““MONON,”’—See Chicago Indianapolis & Louisville Ry. 

BONONGAHE! A RAILWAY Brownsville Junction, Fs (connection 
with Penn ts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles, 
with branch es ‘agereratin 39 miles. In Nov. 1915 operations’ extended 


from P: e to Fairmont, W. Va.,33 miles. A consolida- 
tion ‘July 1 1 1 915 of em oN , gat Buchannon & N. See particulars 


Pitts. & L. 102, 5. Stock auth., $10,000, ar $50. 
Ouisianding’ bee. $i i919. $5 185.00 0,000, 4 & wakes Pitts. ee E.(N. ¥ "Centra 

stem he Penn stem, it is supposed, the re- 
mainder, the Penn. RR. Go. git gen hg 676.500 on Jan. 1 1917. 


ver g auth., $15,000,000; none issued to June 711916. Pitts. & L. E. and 
Pitts . Virginia & Charleston (Penn. System lines) guarantee the 3 \s. 


pono dp ag —For cal. year 1916, gross earnings on 108 miles of road, 
BH at tite nen ee Seat ae eee Bae BeBe 
vs 
for year, $255.870.—(V- 105, p. 181 ” 
 ORBIOERS. —J.M.Schoonmaker, Pres.; J. J. Turner, V.-Pres.;T. H. B. 
t, Treas; Lewis Neilson, Sec. Office, Pittebungh. Pa. 
MONTANA WYOMING & SOUTHERN RR.—Owns from Brid M : 
serving & con Petes. -° ney. end westerl 3 Bear Creek about 33 i oy 
Stock ya 1.000.000. Additional bonds at 
a5 ,0 $25,000 "per (Pg on Bios wt rear rs E , ‘ere Bee at"s’ 
. sur., 888. 4 4 
V.103, p. 1210 V"'105, Bo idos a ee 
MONTGOMERY & ERIE RY.—(See Ma ® RR.)—O 
to Goshen, N. 10 miles. Leased in {s72 to ite Ra yo ge 


16,000 per an. OR f $150,000. oy. ( % an.) paid May 10 and 

2 BON) abag - 506 ver an. Th are $46, Sod 24 M Yr Oct. 1 1927. 
—Owns + Rice Fp to the Mifflin Yards 

Rat RR. and branches, 51 miles. In Oct. 1916 the dH Mon- 

RR. Co., with $350,000 of auth. cap. stock, was incorporated by the 

sais interests. Stock $1,500,000, owned by Pittsb. Coal Go. V. 96. 


861. 

“In 73, $6 1917 obtained authority to increase the authorized ital st 
from %$1.500,000 to $5,000, in order to retire equip. wos ie io13, 
S001,000 refund § equipment, kei b5.538 out of working capital and for 

n c 
Ju + ggg te i ally $3 P56 000 i ry AS ae oo 
8, origina ah St Bore 12. retired b i 
J mae 1916 , $585,000; redeemable at 105 as a whole on and after Feb ongon. 
or at 102% for a as fund of $55,000 yearly. uip. trust gold 5s 
dated Apr. 1 1913, $961,000, due Apr. 1 1938. and gol7 61 Apr. 1 1923. 
jad vo ended June 30 1916, gross earnings were $660,077; deficit after 
oper. nce 31°F 345; OS > income, $359,541; balance. surplus, $135,240, 





MORGAN’ F B+ a eat PP & & TEXAS R 


of Southern P 
Alexandria, > ow 


syst r =i 


the $15 
1 


» 10%; 
909-10. Beh 1910-11, 6%; 1911-12, a 


& STEAMSHIP CO.—See M 


wns A giers to Cheneyville, 205 sateen: 


v. 1 


EARNINGS.—6 mos., {1916 a sl Dri 


July 1 to Dec. 31. 


Eleven months .— {1917 __ Gross, $6, 
Jan. 1 to Nov. 30. 1916__Gross, 4, 
June 30 1916, gross, $4,546,868; net, including other in- 


come, $1,175,570; charges, $788,296; divs. (2%), $300,000: bal., eur.. 
$87 .274.—(V. 103, p. 1210.) 


In year endin 


ee AA Jan 
Bonds, see table 


For year aes June 30 1916, gross 
net, $43,657. . 


25,463 
Hear ti 


wns from Ho 


. 14 1899 in W. Va. 
above. Bills and ie & 


wextenslo =" + Port Allen, La., &c., me eae to 
ds 401 m.; ag 3 miles. Sou. Co. owns 


1907-08, 25%; ¥{008-00. 4%; 
mage 5-16, 2%. 


» $2, 913. 128; net, 6973. 911 


i |) i eae } an 2.287.420: net 


465,622 
204,163; was (after $2, 389" “532 
541,219; rents), 1,174,841 


Mo GANTOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
47 .94 miles; Rove Forge to Richard, os m.; total, 48.71 m. 
tock auth., $2,000,000; par, $100. 


ayable i 30 1916 $270,000. 


359 895: net, $73,009. In 1914-15, 


Elkins, M Morganto wn, W. Va.; 


lkins, N. Y. Office, ‘teas a 
sints & ESSEX RR.—(See Map of Delaware Lackawanna & Western) 


boken, a J., with im 


nt terminal! facilities on N. Y 


gine to ee ae N.J.. 85 pers, 1ST ae. pene to Hoboken, N. J. 
m les; Oo *. 
ean = 10 1868 in sie @ 


teed 7% ann. 


rental (%%) for 


2 s mS pM succeeding Jan ive 


=. & West., which guaran- 


per on stock and, contin ently. 1% extra. In May 1917, 
following some litigation, it was agreed 
the lease should be fixed at 7 7 De able 


future the dividends under 
unconditionally, the additional 


year 1916 to on XP 1 1917, and for subsequent 
y. 


In addition to this, the 


W. agreed that it would ae reeialon. that is to say, charge to con- 


struction account of the M. & E. -, or demand bonds of 


ditures 


The $9,191,000 7s due June 1915 were purchased by the D. L. & 


and are held in the D. L. & W. treasury pending daivire to it of 3 i ate E 


the M. & E. for cer- 


it has made u the M.& E. } le ay vy Se rt oat a 
oe ore capitalized, aggregating about $11, 


000,000. See V - 08 


the lease. V. 102, p. 795, 609.—(V. 105, p. 2272; V. 106, p. 60 


Fells 
$400 ,000; 


MORRISTO WS, & ERIE RR.—Owns Morristown, f J.. to Essex 


miles; 2 branches, 2.32 m., total 1 


Bonds, see taole. 


net, $47,9 e zien 1915-16, grost, $129,029; 
int., rentals, &e., $23,901; div., $16,000 


$8,383. Pres., R. W. M 


yoy Stock. 
Year 1915- a6 $125 029: 
net. $47,925; other ‘ine., $359; 
(paid from s 33D bal., sur., 


cEwan, Whippany, N. JV. . 1629.) 


oMOUNT CARBON & PORT CARBON RR.—Owns Mt. pl to Port 


arbon, Pa., 


60 m.; total track, 13.40 m 


ed to Phila. & . ae 


ill Mar. 1910 at 5% on stock, taxes, &c. (V. 89, p. 42 
AOUNT HOOD RE-— Hood River to Dee. One. 16.4 mile 6 ine. 


ar, $1 


Bonds, see table. 


$250 Year nes. 
$22 Poot ‘{nt.; taxes. &c., $56. 059; bal. ef. 14 foe bres. Oey Det 


F«cles, Dee. Ore.; 


-; Sec. & Treas., 


olapp, Ogden, U 


MOUNT ROYAL TUNNEL & TERMINAL CO.—A Aes i com- 
pear of the Canadian Northern Ry. system., building a tunnel through 


ount Royal gne Cana’ pac termina 


be completed in 
p. 1209. 


1918. - 105, p. 1209. 


at Montreal. Construction will 


Cost to April 30 1917, V. 105, 


Present bond issue was to be limited (V. 103, 1889) to $20,000,000 till 


the $1,750,000 certain Can, 


deemed (V. 105. 
105 and interest 


Empire Trust, Co., 
been ‘‘issued”’ including $2,238,667 in 


Nor. Ry. notes (paid Dec. 1 1917) were re- 

p. 2271; V. 103. p. 1209). he 

Gtekirs rat 4% eginning in 1920). ‘Trustee, British 
Ltd. On June pO 1917 $11,430,034 of the bonds had 

hands of public and 39,191,367 


bonds are callable at 


pledged these last embracing’ £5 14. ,000 deposited as collateral for the afore- 


said Can. Nor. 
mostgege to secu 
A 


that, as | ranted 


the Canadian Nort 


AUSCATING 
to Burlington, 5. 


Ry. notes. See V. 105, p. 1304. In Dec. 1917 made a 


re demand loans from Canadian Govt. V. 105, p. 2366. 


in House of Commons in 


by tne original Act of 191 


Canada in May 1916 provides 
4, rentals paid tne company by 


ern Ry., the Canadian Northern Ontario Ry. an +] 
Canadian Northern Quebec Ry. shall be included in oar 108,'p. 1210. 8 

and thus rank ahead of their other fixed charges. V. 103, p. 121 
p. 1987. Capital stock, $5.000,000, owned we. Can. Nor Ry. 7: 
One Sins: ame —(V. 103, p. 1210, 1889; V. 104, p. 164, 1801; V. 105, 


“102. 
P. 


BURLINGTON & Studes 4.6 RR.—Muscatine, Iowa, 


Qrning.o wet EL done of a Pout 1 miles. 


16 of Muscatine Nort 
$450,000; 


1749. Stock, 


1981. For vous en 


914-15, gross, $1 
tine.—(V. 103, p. 


34, 556; mee [posmse. $29 
579, 939, 3.) 


es trackage, the company 
1059." yen en in 


& South Ry. ‘y! Be s 579; V. 99. p. 969. 

Ee 100. In Nov. 1916 Muse. wu x So. 
Securities Co. was inco: n Maine with $800,000 auth. cap. stock. - 103 
“June 30 1916, or, $167,703; net, $45,808. In 


Pres., M. Dailey, Musca- 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind at Grand Ra ids, 
3 miles. Operated by G. R. & Ind. RR., 
pe a le net earnings. Stock auth., 


bonds, $37,500: 


bal., sur., $43.723.—(V. 


which was foreciosed in 1896, 
$350,000: par. $109: issued, 


ear Dec. 31 1916, income from lease of road, , $86,223; interest on 


1D 


MUtUAL TERMINAL CO. OF BUFFALO. —Owns 5.22 acres of land 
with 1,488 feet of frontage on the city ship cana! wharves freight house 
s 


and a 


$60,000, ak ownet by Ge i. Y.C.& 


one Erie, 


jw A. early). Of ene bonds ( 
are reserve for 

Pres., C. 8. Ceemorones, 
ton; eS F. Oana. 143 Licey 


to pay. oe-tourth the int. and sinking 


and brick grain elevator, Semi ke 3,000, 9 bushels. 


D.L.& , Lehigh Valley 


, und eit of Jan. 2 1905 5. —oaeene guaran- 


fund charges on the bonds ane 


$5 ine 1917 retined. 


ture uses; $3,3 62,000 to June 1917 retired. G4 a7. 
50 Church S A. Middl 


8t.. N. '¥ —V. "80, > 779.) ag 





































































FEB,, 1918 | RAILWAY STOCKS AND BONDS 87 
a ge ge COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest 
+ (For abbreviations, -, see notes on first page] Road | Bonds| Value | Outstanding) % Payabie | and Maturity Dividends are P. 
Morgantown & fie wood—Iist M closed issue. -_.-.-- ---| 1902 $40,500 5 J & dJiJan 11922 Bk of Mon Val, More, WV 
lst mortgage $ 1 300,000 i clio St nak tlh ihe iwi ---| 1905 500° ee 773,000 5 J & JiJan 1 1935 Davis Tr Co, Elkins, WV 
+f Sens Seeek 45 7% guaranteed Sais acl sete 50} 15,000,000 7% |J & J\Jan 2°18, 4% %|Del Lack & Western, NY 
M 7% cons held yA aye ding deliv of 348 ---| 1875 1,000! 9,191,000 7 J & DiMatured éjqz-.-...- re Wa” 
lat Ret Si ¢ $35,000 aap F.xc 119 1900 | 1,000 25,305,500] 3i¢ |J & D|Dec 1 2000 |Del Lack & West, N ¥ 
Morris & Essex extension s stock PTET _.. y ee 100 221,000 4 M & NINov 1’17, 2% do 
Morristo wn & Erie—Firs 000 ¢ sfred par_. 13) 1903 1,000 260,000 5¢ |M & SjSept 1 1923 Brooklyn Trust Co, N ¥ 
Mt Cartes, & Port C RR Stock (rental guar) text.__ whl see 50 282,350 4 JI & Jd July15 ‘17 2% %|Reading Terminal, Phila 
Mount Hood RR—ist M $500,000__.._-..__.._____ inal GE Beh die 500,000 IJ & JiJan 1 1927 Ogden (Utah) Sav Bank 
oyal Tunnel & Term—ist M rent cha-ge____- ---| 1914 |£100, &c| 2,238,667 5 A & OfAne 1B. 1000. tnkidasdnecnceskeu seus 
Munising Marquette & Southeastern—1st M g_xx 138) 1903 $1.000; 1,000,000 5 J & D/June 1 1933 Cit Rar me Tr Co, Cl 
Munising—First mort gold__............-..._. x 38) 1900 1,000 160.000 4g iA & O|Oct 11925 do 
utual Grand Rapids & Indiana—First M g .-.Cex 37| 18386 1,000 750,000 52 |\J & J\July 1 1926 Winslow, Lanier & Oo 
line mm ist M gold s fred 102 &__Gx.oc* ..-| 1904 1,000; 1,194,000 4¢ J & JiJuly J 1924 US Mtge & Co, NY 
snus & Lowell—Stock 9% rental 99 years B & M_.| 14%) ---.- 100 800,000/See textiM & N|Novl bf ky»: eck m Co's office 
Nash lle Chatt & St Louis—Stock $16,000,000auth; -.-| ---. | 100} 16,000,000| 71°17 |F & A\Feb 1 '18, 334|New York and Nashville 
t mortgage on Jasper Branch___________ Cez.c* 23, 1883 1,000 371,000 6g |F & dJiJan 11923 do do 
First mortgage on Centreville Branch g--Ce.z0* &r 46, 1883 | 1,000 376,000 6g FJ & JiJan 1 1923 do do 
Cons m ($20,000,000) $20.000 p m gold__Us.zc*| 846 1888 | 1,000; 12,108,000 5¢ |A & O/Apr 1 1928 do do 
Nashville & Decatur—Stock guar 7%% by L & N-_- | cone | 25} 3,553,750 7% |S & J\July1917,3% %|Louisville, Ky 
Nash ville Fherence ¢ & Sheffiel Louisville & Nash|vilie | | 
Nashville Terminal—First M gold red 105 _._Mest.x| -..| 1902 1,090) 1,000.000 5g |J. & JIiJuly 11932 July 1916 pd. See Text 
First Ref M $3,000,000 auth(V 98, "P 1668)call105.N;} ~--.| 1909 1,000} _1,000,000 Se iM & Nibtay 1 1060 lev cccedanssmacdeneeae 
National ATS. of Mexico-—Com SEEOR STO MUG DOO USE. ace] omnes) boncwnces QB 2 REESE portenieacee Selah beomy: cayer car Ss City of Mexico, Lond, &c 
First k $30,000,000 4% n-c (p & odie pate Brey em 90008 J 5 ikaw nolsuaseden Feb 16°13, 2% |Otfice, 25 Broad St, N Y 
2d pret stock $125,000,000 5% n-c (p & d)________ ee FTO Se 190 B79 GOR i and. on .| pittv ciindelies Camemanakh dhe ide abe bumsia bee 
ruse Hen M USg red 105beg’17 (see text) ee: xe*&r*| _..| 1907 | $, £, &c| 84,821,115 4% g |J & July 1 1957 See text 
mige U S gold redeem par (text) guar__N.xo* --.| 1907 |$, £ &c | 50,748.575 g iA & O|Oct 11977 See text 
fat Ri of Mer Prien Lien mtge gcall 105.-Un.xc*| 1,284) 1902 | $500 &c| 23.000.000| 4% |J & J/Oct 1 1926 See text 
First Cons M $60,000,000 gold (see eexd) - _Ce.xc*| 1,534 1902 | 500 &c| 24,740,000 4¢ iA & O/Oct 11951 See text 
Mezioss Central—Priority bonds goid red 110 __-z ---| 1889 1,000; 1,374,000 5¢ WJ & JiJuly 1 1939 text 
irst Cons inc & scrip n-cum ($9,600 p m)g AB.zc*| 3,407) 1889 1,000 170,600 3g | July 10 J 10 1939 None peu 
Fo adh inc($6,400 p m)red 50% to July ’29 AB.20° 3,407; 1889 1,000 21,000 a SSA oe Jan 101939 o 
Car and locomotive rental notes___..._.______ daivadl ajbeiie: Ciiandnibaueie GE Gb acapecchbkincetiisl hde Akad AD tek dn he cedbnneins 
Equipment 5s $50,000 redeemable id pe -.-| 1897 1,000 150,000 Se 16 @ Gieer 3 beet | die crcaceunssaanennad os 
do_ ($50,000 yriy par( red 102 % beg B.xc* ---| 1899 1,000 300,000 5¢ |A & O/Oct 11919 See text 
Mex Int prior lien £1,200,000 red at par- oo xe*&r| 615] 1897 | £100 &o} 5,850,000) 434 e\M & S/Sept 1 1947 Mar 1915 coup not piad 
First cons M $16 ,000,000 g not guar__Mp.xc* &r 866) 1897 | $500 &c 705,500 4¢ iM & S Sept 11977 do do 
do g guar stamp subj to call at 95 to Mch 1907_x 1897 | 500 &c| 36,501,000 4¢ Mé& 8S Sept 1 1977 do do 
i i 
NASHUA. & LOW ELL RR .—Owns double-track road from Lowell, Mass., pL. , Dd. 452; V. 89, haneg 1 Vv. 90,  P- 1566. Aqgiteation to list, describing 
to Nashua, N. , 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston properti es, new p. 1318. ra Cruz to Isthmus RR. 
& Lowell. in Nes7 lease was transferred to Boston & Maine, which pays ~»y 4 wy \menged No Nov.” ite 19 4 nd its paps et i the - 
4 rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in hmert can R : 7 000. 
1911 received authority to purchase stock; in Nov. 1 to 1912 incl. The ae tl AR at sii" 156 367 uf the 4230 0.000 ,00U auth- 


Wo, extra was paid from accum. cash surplus. —(V.83,p.970; V.85,p.1005.) 
co NASHVILLE CHATTANOOGA & ST, LOUIS RY. —Owns from Chat- 
to Hickman, 23 m 


tanooga, —. Bie ; branches to Lebanon, &c., 522 
m.; leases men an & Atlantic, do wn dan fing Tenn., to Avene . Ga., 137 
452); and Memphis & Paducah Division of the L .& N., 254 


m. Se 104. 
miles. See'¥. 71, p. 544. 664, 864. Total operated Jan.1 1917, 1 .237 miles. 


ORGANIZATION .—A pr! ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till goo 27 1919 at $420,012 yoasiy. 
Under oe Ly as extended to Dec. 27 1969, the rental for the 50 
wane 000 yearly with taxes of about $113,000 p. a0 bier “000 

early eee ‘Sen 1919 will be applied to improvements. 104, p. 664, 


The Paducah & Mem a Diy. of the Louisville & Nashv. RR. Co. 
leased for 99 years from 1896; = annual rental is 5% on the a4 
of road and 5% on amounts = pela by L. & N. RR. for additio etc. 

Owns jointly with the Chic. Burl. & Quincy the Paducah & & Llinois RR., 
which is building a double track bridge over ~ Ohio River at Metropolis, 
Ill., and has constructed a line from Met: lis to Paducah, Ky., 14 miles, 
and will jointly guarantee its bonds. See that company. 

STOCK.—V. 96, p. ig V. 97. p- 176, 1281. 

pT pENDe —Sin 


1894: 
"05-06. "07. '08. ’09. ‘to i. *12. 


‘oe. "FR,08- 96 pes at 'Y ou eit} "a5, *38.. “47 
one y ly 
qin dons, Feb., 4302 Aue, 3%%: 1917, Fob: fA Aug., ¥i20,: 1918. Feb, 


aia 7% DS.—Consol. me: of 1888 provides that all prior bende shall be 
ap og at maturity: suf eeaene, « va be 20. 000 p.m. are reserved for them. 
- 1917 $2 000. 000 co: issued, makin: votes outs $12,108,000. 
i 607. 101. D. iat, 7694. 1465; V. 103, 3. On 
11 17 three ines of underi ying bonds, aggregat Diag: 000 were 


omen with Lou. Nash., guarantees $2,535,000 L. & N. Ter. 4s; 
with the L. & N., Southern Ry., St. Louis I. #27 & So. and St. Louis South- 
Ly $2.500, Memphis Union Station 5s, and with the Chic. Burl. & 
Quin aducah & Illinois RR. lst M. siaking fund 44s. 


pA 
Jan’ 
redee 


cy RR. $5,000,000 


EARNINGS Der mos.,{1917 Gross, $15,194,755; net (aft.) $3,337,482 
Jan. 1 to Dec. 31. (1916 Gross, 13,519,588; rents), 293 


REPORT .—F»r new fiscal year ending Dec. 31 1916. V. 104, p. 1794 
191 1914. 1913. 








Calendar Years— 
Gross Ns avo wmae $13,519, 588 $11,539, 843 $11,973,872 $13,322,633 
Net earnings.._._______ .769,7 $2,532,718 '287,645 $2,714,108 
Hire of equipment___-_-_ x 1,566 971 
Other income, &c_____- 415,323 311,279 
Tote! oS ae 3582 778 $3,108 .212 .212 $2,889,211 $3,410,079 
ost qedintiies.. “117 373°739) $1,566,088 $1,708,750 
Me ee oe 360 761,418 
Dividends_________ (614) 1,039, 333 (5)799.225 (7)1,118,930 (7)698,932 
Balanc , surplus__-_-_- $2,017,403 $700,103 $204,193 a 3 <7 
Chairman , i ba ay - R. Cole; pres.. John Howe Peyton; 
Smith; Treas., J. H. Ambrose; Sec., T. A. Clarkson.—V. 104, Dp. Yiee2010) 


wopleoneps & DECATUR RR.—(See Map Loutsville & Nashvtlle.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased_to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. The 
Lou. & Nasb. July 1 1917 owned $1,958,850 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR. 
The Jan. 1 1917 coupons were paid at Mercantile Tr. Co. of St. Louis on 


June 11917. In Feb 18 the Tenn. Central RR. had en the rent in 
full e Jan. 11918. C cuapare Tennessee Cent. RR. in V. 104, p. 2642, 
1900; V. 105, p. 73, 181. V. 105, p. 607. 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised 
the following lines, but during the revolution of the succeeding 2% years 
some hundreds of miles of track and many bridges, engines, cars, &c., were 





destroyed: 
Standard Gauge—Owned. Sete + Othe Geek... cc cdadetescigs 138 
Laredo to City of Mexico_._... 80 Controlled—Securtttes Owne 
Mexico City to Juarez City_._-1, +26 Texas Mexican Ry. (V.99.p 468) 162 
Mexico to Rio Balsas._....--.. 182 Leased— 
Chicaiote to Tampico.___--_--- 406 | Mex.Un.Ry., Coahuila Coal Ry. 35 
Tampico to Monterey and Gomez — 
EE ELE LAE ALS: 54 Total standard gauge._.__-_- 6,373 
Piedras Negras to Sauceda.... 238; Narrow Gauge—Owned. 
Matamoras to Durango-..-..... 171: City of Mexico to Acambaro, &c. 173 
Branch—Irapuato to Ameca._. 217) Peralvillo to Beristain (102 m.). 214 
“* Guadalajara to Manzanillo 221 Leased— 
San Juan Jct. to Jaral___..... 50| Michoacan & Pacific Ry... 57 
Monterey te Matamoras_..... —S 
Gonzales to Acambaro._..-..-.. 53 Total incl. in earnings... 7,661 
Jimenez to Rosario._.......-.-. 96| Controlled—Earnings se want 047 
a eee Rice 


Other branches, &c 
Cordo 


1,300| Interoc. Ry. and Mex. 
ba to Santa Lucretia__.. 202) 


San Geronimo to Guatemala bor 285) Grand tot.(1.342 m.3-ft. gauge) 8.0 027 


ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. Rk. 


orized mock. viz.: $10,000,000 first pref ferred, $30,278,300 second preferred 
and $74,778,067 common stock. and guarantees the principal and interest‘ 
of the ‘ecneral mtge. bonds. V. 87, p. 1533. 

In Dec. 1917 the Carranza AR was in control and was operating 
the entire 8,000 miles of the Government _— as well as tw about 


2,000 miles belonging | to private companies. V. 103, p. 991; AA. 2184. 
Owing to this terest and other obligations maturing 914and 

subsequently, including oe ye print cipal of notes due June 1 1915 ( a7. ‘476 ,000), 

&c., and int. the plan to fund the J to Sept. 30 


1914 ceoterilies to wa yey taciared operative. V.100, 9" 
DIVS.—1st pref., 1908, 1%: 1909, 2%; 1910 to 1912, Bs 1913, 2%. 
BONDHOLDERS’ PROTECTIVE COMMITTEE.—(Represent 
both the Prior Lien 4%s and the 4% bonds of Nat. ro. —_ hi RR. 
ny 7G and Mex. Int. RR. and the secured notes of Nat Ohair- 


n Laurence Currie. De tary, Glyn, Mills, Currie a ft 4 
V 105, p. 716; V. 106, p- 96. 


Prior Lien 44% Bonds ($225 000 000 auth., V. 86, p. 1319, 919.) 
Issuable for Mex. Cent. bonds, cash, &c._..._-- 86 ,2 
Betterments, equip., retiring equip D blig &c__. 20:205,037-$106,500,000 
Tne remainder of the auth “lens of $225,000,000 is reserved as follows: 
(), $23,000,000 to retire $23,000,000 National RR. of Mexico prior Men 
8; (2) $95. 500 000 (of which $5,175,193 issued) for Soe. somes 
Ad itional bonds may be issued to retire Mex. Internat. RR. 
The general mtge. bonds will be subject to call at par after April L 1 ToT, 


Guaranteed General Mortgage ay Bonds ($160,000, no auth.) 
Issuable for Mexican Cent. bonds, cash, &c_..-... $47, hs 
Betterments, equip., retirin $166,000, ae &c... 12° 985 


The remainder of th oe is reserved . follows: ith 24, “749-000 
to retire National BS. of ey G88 pene 
$7 .776.375 issued) for Seaman ape. 3 Ait a 


Additional bonds may be issued to 

The general mtge. bonds will be ohoce to oa at ee 

Of the Mexican International consol. 4s, $2,497, 
reserved for extensions at $10 re: per mile ead improvements. The tota 
issue of consols is limited to $16,000,000. on rin, and int. 
by National RR of Mexico under agreement of oe June 1 Ayn & on 
$6, 1 AO of the consols has been assumed by see National R 


V. 75, p. 185. Prior lien 4 gy AA 65, p. , 1071. Consol: 4s of 1897 
listed on N.Y. Shook: Exch. 1898. See soa tice in V. 69. D. B4 

Vera Cruz & P. i Nnuke ado mahal tvendes 110 to J Pi igs 
and on July 1 1924 and at oer rhe compan suarnnvocd 
Vera Oruz fp Co. debs. BL - 91, or 

The 6% 2-year secured adi AK 2 =f . 1 Pi9i3 were defaul 
maturit - 96, p. 1629; V. 97D 178. 1504, 1663, 1739: V. 100, p. 1918. 


in 1914 owing to the ee dilhed AR 4 of business by the “40. van revolu 

the bondholders were offered in payment of maturing congenes © 6% notes 

due Jan. 1 1917 at par, entitled to interest out of income 5 Lopone 

securities and available revenues and secured by pledge of 6% 10-year 
pase Govt. Vo yy? 4 bonds of 1913 anvenees to the company (on w 

as suspended in Jan. 1914 for 6 mos.) 3. . 453. 1072. 

1303" 1694, 1993, 1749; V. 99, p. 120, 407, ers. 1749. 


REPORT.—Report for year ending Jy June 30 1916 was bn Vv. - 104, p. 1489, 
ollar: 


showing, in Mex. curr. conv. into U. at 50c. 

915-16. i914 “15, 19 1912-13. 
Gross earnings......_- Not $1 a76. 982 $34, 273. 341 oe ist 282 
Net earnings_..._..__. operated def$45.487 $2,379 6.336 
Other income... _._- $899 ,986 402 ,886 ar 3,445, 349 at ort 164 





sur$899,986 sur$357 ,399 df$1 ,065,5733$22, Tt 500 
$624,786 $5,253,665 $4,249,456 $1,2 5,887 
22,444,544 23,655,664 23,520,595 20, 632" O51 


Interest charges 
Reserve fund 


Bal., sur. or def__def. 733. 169 ,344df$28,909 329d .$28835,624 sursee! 382 
First preferred SEG. wcunitiwa: . seated (2)1,153;316 


Chairman of Board, SS Basave y OC. N.; Vice-Chairman, Lic. Jose 
Diego Fernandez; President ing. Aiogte Pani; Sec., Ing. R. D.c on, 
all of City of Mexico; Asst. Sec., E. Bashford, and Asst. Treas., F. M. 
Souther, N. Y. City. N. Y. office, 35 Broad 
Directors (elected March 31 1917): (a) In Mexico City: Carlos Basave y 
C. , Mariano Cabrera, Elias 8. A. de Lima, Jose Diego Fernandez, 
~ We a paal” Fernando Gonzalez Roa, Ignacio Enriquez, Rafael Nieto, 
J. Pani, Eduardo Hay, Thomas foney. Leon Salinas. (0) In New 
You City: Alfredo Caturegli, Justo Acevedo J. Hanauer, Henry Bruere, 
Walter T. Rosen, Charles H. oe, J. Hirchman, L. F. Loree and H. H. 
Wehbrhane.—(V. 104, p. 1489; V. 105, p. 716, 1420; V. 106, p. 396.) 


NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)—In June 1917 
the Western Pacific R urchased 63 miles of the main line and the 41- 
mile branch line in Cali ornia, together with terminals in Reno, Ney., 
leaving 171 miles between Hacksta f, Cal., and Lake View, : 

Of the $2,200,000 gold bonds of 1917, $7 50, 000 were to be ‘used to redeem 
a like amount of 5% gold bonds of 1899 (only $4,000 still out Feb. 1918), 
and $250,000 were fssuable on account of additions and improvements; the 
remaining $1,200,000 are issuable only for additional railway at not over 
$20,000 p. m. Total issue, however, on entire line, new and old, not to 








Central and Mex. International were acquired by decds 


of Mexico, Mex. 


exceed $10,000 p. m. Sinking fund to purchase bonds (or call at 105 & 
int.), 1922 to 11, xearty an fapount equal to \% of 1% bonds then out. 
and thereafter. Bode 

Stock, common, V1 $50 ee, 750,000. After 5% on Commnan, both 
stocks share Ri rata. Divs. on pr , 1906, 3%; 1907, 4%; 1908 to "1910, 
5% each; 1911 8% Sept. 1013. 2%: on common, 1%, 1909; 1%, 1910 
none since. V. 102, p. 1540, 1626. 
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-  ——____— $$$ 
ILROAD COMPANIES Mtles| Date Amount Rate Last Dietdend |Places Where interest and 
Wor aterioitions. dhe.. 606 GU0s On first pagel Road | Bonds nding % Payable | and Maturity Dtotdends are Payable 
“Were, Mexico (Concluded) 
al Rvs of Maxice Sy SAR Comare 1904 7000 ,000 4% e\3 & Ji\July 1 1934 Jan 1915 coup not paid 
Pan Amer iter Guat) ist Tae Seed ddan pat Se 33 308 $7 000.000 5g WJ & JiJan 11934 See text 
eral m Eilers shinepinrtbidapperdimasin 285) eye 5 J & JiJan 11937 See text 
Tet need notes $2100.911 709 Dar, Cal ---| 118 [ee Ss ch ee 
gold a ae 1914 and 1915....- ---| 1913 746,000 So * Leen June 1 als Dec 1914 coup not paid 
Three-year secured notes 5} 500.76 red par.... on--| 1914 See text 6 ‘SJ & JiJan 11917 #«+3|---------------------- 
Secured gold notes 13,000 red par..........-.- o---| 1914 See text $ J & dJiJan 11917 Dec 1914 coup not paid 
,099,046 red par-.----_... =--| 1914 None issued e © & 2a k el leeawenseeotereeeeennn 
Neva forn ory tg 1,500,000 g_x 899 4.000 3 ge iM & NiMay i 919 o's Gas. CS Waem Bt 
,200,000 $10.000 p m g call 105 = -Un..c8 917 850, zg iM & NiMay11967 . ew Y 
tral—1st M gold non-cum ino ei fd). Cez oS 250.008 56g \J & JiJuly 2 $8 4% % paid Ma: March 1915 
Rae OR He eRe M due part yearly a 5 000| + $ae'ooo| «oF * IF & Sltes0 tolges |i ais, Fargo Bic. § San Pr 
ray KO RE xg oot oener ones 3018 mea on @ tlet” A & O/April 1 Union Tr 
ew Engian ew veo & IN or v 
if diana & iiinols— euiigeice 1904 | 1,000 Ooo!” Se |Z & J\July 11934 | Mech Tr Co,Bayonne,W J 
w Jersey ction Ist guar $4, 1886 1,000} 1,700,000 4 F & Aj\Feb 1 1986 N Y Central 
ew Jersey Yorn—-i Seu» as Wie ccasce 1880 | 500 &c 394,000 5 M & N|May 1 1950 Office 50 Church 86. NY 
Second 1885 | 100 & '500| 6& %(|3J & 4J\Nov 27 1985 do 
1892 500 &= 631,000 5 J & J\Dec 31 1932 = 
wiieais 100; 1 ,000 3 Q—J Jan 2 '18 2%%|New London Office 
orteage. SENT CS PL ELE: *ar* 1910 |1,000 &c| 1,500,00 4¢ J & J\July 11940 op M&M Bk,NY; reg md 
New Rexico quaranteed prin and int. BUOO fonadgous 000} 4 |J & D/1990 ew London Office 
exico yt 
w 8 First M g..-Col.xo* &r 1905 |1,000 &c| 8,248,000 ge iF & AjlAug 11955 Cotenbte Trust Co.N Y 
he (ser A due s-a $50,000_....---.....Nx| -.-| -... 1,000 50,000 g F & AjAug’18 Y Trust Co, or Buffalo 
Blew s& $6,000,000--.-.. ‘aii 100} 6,000,000/4 in 1917) Yearly |June 29 °17 4% ow Orleans, La 
tree | rat se sinh Ain ieip eit tn theme Ce.xo* 1885 1,000; 1,371,000 5¢ |M & NIN 1 1940 Central Trust Co N Y 
Set 6 000 g SerA call 107¥%G "xcekr® 1917 |1,000 &c| 7,195,000 4% e\J & J\Jan 1 1952 J P Morgan & Co, N Y 
Equip trusts ($17, s-an to Aug 15 1924)........ 1914 1,000 221,000 4 DD @& Bib F- OSs Mi cccdcccnmccsccesaccco 
Ser E g, dues a $18, 000.June: $17,000 Dec__ Ba 1916 1,000 298,000 4% e635 & Dj)J'ne’18-June'26|....... paAdbhaathovoowen > 
a Out of the $7,206,500 Mexican International con|sol. M. 4/s there was | pledged $|3,000,00\0 under li mtge. of the National 
Rys’ of Mexico of June 22 1908, $4,499,000 income bo 4$15,.7/|85,200 ca| pital stock p un/|der conso}l. m. of Rys_ of Mex.of Mch 15'02 
os) “hey ld, mos., {1917 ss ata dele Gross, $353,532; net (aft. $21,504 LATEST EARNINGS. {1917_...Gross, $2,674,387; net(aft. $582,897 
Jan. 1 to Nov. 30. Se Gross, 366,132; rents) 53,082 | 6 mos. July 1 to Dec. 31. (1916_...Gross, 2,108, 746: taxes) 650,514 


REPORT .—For calendar year 1916, compare V. 103, By 2075: REPORT.—For 1916-17. in V. 105, p. 1892 
ear ended— Gross Total Net. Bond Int. Rents,&c. Sink.Fd. icit. | Yr.J’ne30. Gross. Oth. Inc. Int Dividends. Balance. 
Dac. “ol 1916...$391, 726 $49,080 $64,009 $1,500 $8.780 $23,209 | 1916-17_-$4,403,622 $1, 380 ‘278 $284,140 $632, o6 $iso. 000 $451, itr 
June $6 1916-.. 369.221 51.876 62.910 925 3,640 ‘ 1915-16_. 3.781.662 1,065,919 135.655 i le nat an as nic é 
June 1915__- Ro +749 8,846 55,527 4.249 13,795 82,417 Pres., Fairfax Harrison.—(V. 104, p. 863, 1387; V. 105, p. 1892.) 
Pres., Charlies Moran, 68 William St., N. ¥.—(V. 105, p. 2184.) 


ee NEWO LEANS | LOWE COAST —Algiers to Buras, La., 60 miles 
R. gute. Stock, $780 Be. .—Battle Mt. to Austin, Be. 94 miles, | Successor D Bu LOWER 2 RE ort Jackson & Grand isle Ry., fore- 
ia S10) share. y owned Ag 2 Nevada closed and bid &, iy a ayndicate 7 703. 407. Pres., H. Hail, New 


on F ibd income bonds in recen closed and bid in for » syndicate. V. 103, p. 407..,P Bernard McClos- 
000 1% Pian. 19 910, 1; Bee ~ 1909, He ar JOU Th aS %: | key; Sec., A. GC. Kammer.—(V. 103, Dp. 1392; V. 104, Dp. 2343.) 
a elps 


b3y 1014, F rch 1916 917, 4 
Stokes, 4 hice arch 1 Y City.—(V. 106, p. 86, NEW ORLEANS TERMINAL CO.—Owns extensive. ta Prop: 
NEVADA, COP COPPER to Thom 7 RR. -—Owns Wabuska to pn Nev., | Southern lene for 99 years from July 1 1903, rental cov all ex- 


-50 m.; $ total. 40.3 miles. Incorp. in of operation, maintenance, taxes and interest. Southern Railway 


Maine Mar ch’ 32" 1909, 1, , all issued. Bonds, see — and St. Louis & San Francisco each owned halt of the $2,000,000 outstanding 
Bis 7A: ot cross, 75752; net. on $14 . Six months to Dec. 31 1916, gross stock ($5,000 


. bonds 
. Samuel Naphlay, Grass Valley, Cal cv. | & 5. Fon July 1 1913 defaulted in payment of one half of the int. then 
Southern over the same. See V. 102, p. 886; V. 98, p. 304, 1460; 
th 0 T WwW > M . . * 
Onl. 2034 fis, ae eset oe GA trol Was RR. tired by Oa Nevada Antioch V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; vy. 57, 898. 


‘ p.1 @ passenger 
280.200; par terminals are used by the Southern’ i Railway System, New Orleans Great 
) By. intervene gee’ P,, 168 O83. 3 ; he ta 0. 19¢ Northern RR. and Louisiane Ry, & Navigation Co. Pres., Fairfax Harri- 
1906, shares, $10 (000 and 1910, 234%: Ti 6%; %: 1914. June, 6 tid a .—{V- SS. De PU, HO V+ BOM 
5%: 1 191 es. 16%; Mar. 1915 to 3 igi, 2% quarterly. 4 table oh ey oF LEANS TEXAS & Lt pd co RY (See Ma } Map) —B ea 
Year Dec. 31 1916 Gross, $135,858; net, $42.372: other income, | capitalization, oem bentie ail Soaks Ge (except = $500 to,$ Gireqeore 
$1,156; charges, $38,784 , sur., $7,290.—(V. 98, Pp. 1695.) shares) it owns, aomey the St. Louis eepeing only Mexico Ry., Beau- 
NEW JERSEY | tein & ILLINOIS RR.—South Bend to Pine, Ind. ee ee eS See Ge: ee ene 8 eres Be ee 
12 Talles : i of issued, + af 190. 000; par, $100. Bonds, $250, theriver and the Yazoo & Miss. Valley Ry. (Illinois Central RR.) afford 
los’ Trust peas trustee. ear ending June 30 1916 om Operating commotion to Mew Getenen Valu protest, V. 104, p. 257 
300.876; net other | income, $415; inte taxes, &c., $23,317; . sine tae eal 
bel., sur. $29. Pres, ng og Gen, Mgr. Clayton 3 Ma 0: V.-P.. R. ©. Scholz: core, Cosrates Ses. 31 pe fasiuas Se on 1408, 
roddway. ee / , waa end, Ind. “Office, 149 Main line from Baton Rouge via Houston to Brownsville, Tex. .,about. 647 
Of the foregoing 564 m. is owned and 85 m is under trackage. 
eens and. Wecha shaven, RR: —Terminal road through Jersey Ci Various branches, aggregating about. —_-. SN eomniian 273 
Mobowen and bout 5.62 miles. cates for 100 Loo Y which 256 m. is owned and 17 m. er trackage. —_—— 
1 eH RRR Oo. (assumed by N. ¥. Central), | A total of about i ooo Fat devas tm'V 70 8, TT 920 
wee 4 4 a7 owns the $100,000 stock. ae a Anfire Stock 3 « Dy AA nce Pune 1916. os 
JERSEY & NEW YORK —Owns fr E Gem Rent Grande Va ope in oo seconagoee 
ERsey 29 alles se eis Noe Oe g Jot. N- J. %° | New Iberia & Northern R ort Barre ew Iberia, and branches. 72 
Haverstraw, ¢ fo. ‘i4m total 9 ted, 48 miles. ‘Erie RR. ia April 1896 | Iberia St. Mary & Eastern i ew Iberia & Northern) -—- 49 
Stock.’ 800 com., $787,800 pret. ; par, $1 Con- Principal trackage is from at - + Dg bh 46.54 miles 
is with pre i siook and isi m e. till 6% has been paid om pref. for three Houston to Algoa, 24.32 miles. 
— at 5%. V.90 ots. oar ending ~. ast 4 916, $33. 63; we te -—Formerly part of St. Louis & San Gan Pmacine RE. 
taxes $ er income, A aoe reorganized, a= fevechenure sale 
bal:, def., Teh, a 90, p. 914.) V.101, p. 774, 768, 1734: Vv. 102, p- $86 Incorporated in Louisiana. 
wet EW, LONDON SORTHERR, ;2R;—-Owns trom New London, Coan. Took possession on Mar. 1 1916. Compare V. 101, p. 768. 
on 5 miles. NEW SECURITIES rope include (see V. 193, - 493): 
ED for rey years from Dec. 1 1891 to erm 
is Sines Ot § per Poe which leaves a amek os to Central ae - , for in- > wy tae "cae Mae eeer’ = i Fate. eo due 
and Jan. 2 1918. *himas ox and improvements ts met by" lessee. v.90. p. 487- & premium. or different dates, not laver han is extensions, lmprove- 
pew bo “iy of San Ree Santa Fe, x. M.. oa er ase ee Ke. 99. “ sae} as TOR $6,000,000, of which in treasury, 7 e130 
17 a 19s id in at ond ure sal d t ’ , 
Bob 1918 Bie mt forclnare sal unde it fof 1901 ad Aboguerano | 595 Nop-GumulatieeFacome Bonds.—Limite to $25,000,000 scare by 
of 115 Bway, N.Y. V.105,p.1708. On Jan. 2 1918 New Mexico a t “_ = ooo 1 y~ Pa z 
Ry. was incorporated in ee LL, with $500,000 auth. cap. stock as . S Fate of & per annum, but payable only when and as S authorised by 
“i91l4-18 ar ek mos. to June 30 1916, gross, $65.072: def., “313 - to share in aa coun security of of aay LB emes od iasue es a ak cae 
ety 106. D180, 400. Tia) ee Oe: 910.822. Office, Santa Fe, future use $10,000 000, Now lnsued, Series A due Oct.1936, but callable 
EW ORLEANS GREAT NORTHERN RR.—Owns New Orieans, La..| at par and interest, $15,158,000, including $483,000 issued iate in 1916, 
ackson, Miss., miles, with branches, Rio, La. to Tylertown, Miss.. al with cash for Se ken at weaker cane Godt beni of Wan tele & 
Ba Slidell, La., to Folsom te &c., 62 m., making a total of 285 milea| N RE. and Iberia St. Mary & Eastern RR. Initial interest pay- 
opera . teal in 2 trackage from i New Orleans Se eee and od ment. 136 ey meee a Py 1917, and further 344% Oct. 1, making 5 
et for year ending Dec. 31 1916, in V. 104, "1803, showed: | Capital ‘Stock.—$25,600,000; lssued,........--------------- $15,005,300 
Gross. Net,aft.Tazes. ' Oth. 1 Pre. The entire issue of new stock has been deposited until March 1 1921 
peti $1,746,701 © $717,579 $05,419" "$520.995 * $287,003 | with Willard V. King, N. A. McMillan and Chas. H. Sabin as voting trustees- 
1915 =. Walter P. Cc 530.611 3,113 533 ,623 9,001 | with power in majority on approval by the holders of not less than two- 


Sook bes JV Gen. farris: thirds of the outstanding v trust certificates, to sell, exchange or other- 
C.I ~ [© feck tree ee (V. 10a" erierne ne ot ee tere toon 
164,841. 2167; V. A. 0; Gocdycar’ Seo inveas. BAe Usher * P+! the v trust certi. upon such terms as the trustees may determine. 
NEW ORLE EANS & NORTH | EASTE N RR. ~( See . uipment trusts of L. Brownsville & Mex. mature $75,000 June 
System. ‘New Orleans, LSep Sent te "8m 1918: “37 000 in 1919 and $78. 000 oye 1920 to 1924. V.99,p. 749. 











iss. 
Stock, 000,000 (par 100 —— f mies; frac Png oe ey FINANCES.—Dec. 31 1917 the compeny and its subsidi- 
by Southern Ry. C q % : sub fantialy al 4 which v. nee = = ‘ against current liabilities orgs, 703,761, current assets of $6,- 
DIV.—(%) | ‘04. ra. ‘a 07. 08. "09.10. °11. "12. "13. ae aA 7 366. 5308 of which $2,836,829 is cash and $380, 000 time deposits. 
Yearly (Sept. 4 3 345 6 4 5 64 6%5 5 ILyriy 4 REPORT.—Year 1916, V. 105, p. 67; year 1917, ‘“‘Chronicle’’ of Feb. 23 
ar. 1917 am was authorized to secure not exceeding $16 000 - | 1918. 
bonds is The initial $7,663 .000 (Series A—-see table above) were made | _ Calendar Years— 1917, 1916. 1915. 
issuable only on cancellation of the $1,500,000 income bonds of 1902 and | Gross earnings. --...--.----------- $6,661,229 $6,410,378 $4,796,249 
S on of the $6,163,000 Gen. Mtge. bonds (or the - SS of cash | Net, after taxes. __........----.--. $2,183,914 $1'946 810 $974,726 
any uncanceled Gen. pate. ponds) Bonds « of $1,371, .000 are | Other income-------.------------- 159,281 72, 47,098 
000 to re amount out 
4 000 equipment trusts outetand Jan. 11917. The remaining BE OR aw cage neneeed anh $2, oa. 195 $2,019,756 $1,021,824 
D poe ney b — are reserved from additions and improvements under | Rents, &c.-_-.-.-........------.---- $14 2,406 $311, 369 56,164 
ne ions e old "bonds, 6 except prior lien 5s, have all been retired. | Interest on funded debt_._____---_- 947,102 462,044 289,263 
pL" p. 306. ae: 0% 105, 2. 02. oe re issues under the 4c mortgage Amort. of discount, &c_-_.----.--.--- Not stated 23,224 59,643 
@) a n Jan. ® 
be callable at such prices as the dirccturs el ce oneoeh Ge Sy $1,253,687 $1,223,118 $241,205 
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yd RAILWAY STOCKS es BONDS [Vou. 106 
NIES. Mtles| Date Par Amount Rate When Last Dtvidend |Places Where Interest and 
(For dabctidieas pF igs 3 on first page} Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Pe Orleans orm it rico K ,000,000 g gu.G.xc* &r* ---| 1903 ($1,000 &0\$14,000,000 4¢ J & dJiJuly 11953 Guaranty Trust a N Y 
New Orleans 50,000 x’ y- 
i *&r* ---| 1916 | 100 &c)} 5,870.000 6g \J & D Oct 11925—- Guaranty 
i a oncum 5% gold Ser A rt Bee He hg *G -o-| 1916 100 &c| 15,158,000 5in’16-17/|A & OOct 11935 Yr 1916-17 7 Tae ao teeth 
sor B gu due $86,000 sa-2.-G| 222| 1911 |---| "672,000 6 (M & S15|Mar 18-Sept'23|New York 
N'O F&M eq notes $75, due ’18call ---G.c*; ...| 1914 1,000 535,000 6 J & D/June '18 to '24 do (V 99, p 749) 
Newport & Richford—1st 000 g gu C&P.SB.xo 22| 1911 1,000 350,000, 5¢ J & dJidJan 11941 Safe Dep & SS. penen 
New York Ba mortg: $6,000,000 gold. GPx 13} 1908 1,000; 4,241,000 4¢ J & JiJan 11948 Treasurer, adelphia 
N Biya & anhottns Beac ef stock non-cum - IBi wes 100 650,000, 5 A & O/Apr 1917 24%%|Checks mailed 
it cons mtge (now Ist M) gold guar by L 1_-Ce.c 15) 1885 1,000; 1.726.000 5 g A & O/Oct 11935 Treasurer Penn RR, N Y 
N des Contras RR—Stock ols gone Eases re, sina |” aiem 100| 249.849.3605 In 1917; Quar (Feb 1 ‘18, 1%|}Grand Central Term, NY 
fe ponde call 119 $100,000.08 ithaca’ c*&r* ~---| 1915 Par (100,000,000 6 M & N/May 11935 Grand Central Te. NY 
Refaimpt 9 ben ay A, _ assumed, ed,nee text G.cv&r* ---| 1914 |$, £ & fr\at0,000,000 4% ¢A & O Oct 12013 IN Y. London & Paris 
N y 9) & H ining h ¥ M $100 000, 55 sSg zt 1,828; 1897 (1,000 &c| 94,000,000 3% gJ & J July 1 1997 \Grand Central Ter, N Y 
do do Mtge on 8 a M g-Ce. ---| 1909 |1.000 &c| 2,500,000 3%eJ3J & DJunel 1959 do do 
Lake Shore & M 8 ist M gold, ass_._..-. s.xc*&r 1897 |1.000 &c| 50,000,000 3%eJ & DJunel 1997 | do do 
; go. 4. 80 2d ‘My e.xc*&r| -..| 1903 (1,000 &c) 50,000,000 4g \M & 8S Sept 1 1928 do do 
it c by sasumet ----Ce.xc*&r ---| 1906 |1,000 &c| 50,000,000: 4g _ |\M & N May 1 1931 do do 
ob H Rio bonds secured by Consol'n Mige\etc on |line N |Y to Buf falo, &c., and (b) B/affalo to |Chicago, &c 
Collateral 1334s (Mich Cont pot as collateral) .G. ---| 1898 |1,000 &c| 19,336.000 3% 6 F & A Feb 1 1998 do do 
b Lake Sho lla s assumed ...G.xc*&r ---| 1898 |1,000 &c| 25,159.000 3%6\F & A/Feb 1 1998 do do 
B Consolidation M_ 167, 4 PI -adsone Ba.xc*&r| -..| 1913 |1.000 &c; 65,418,000 4g \F & A'Feb 1 1998 | do do 
—* er -f_...Us.zc*&r* ---| 1904 |1,000 &c| 48,000,000 4g \M & N/|May1 1934 | do do 
fidation -<y 191 lass er sine Rid | 000 &c| 9,188,000 4g J & JJan 1 1942 | do do 
2 re a Onan 06. ; ye . i 500,000 3448) F.z All oe a 1000 5:876,000 5 a3’ lA & gigalz i 1922 | yo S 
Consul moreense.. ($500.00 385 2 Fie All | 1874 1,000} ‘419.000 4 |A & O/July 11922 do de 
a An additional $20,000,000 (not issued to public) |pledge|d to se cure $15, 000,000 2-y ear notes | due Sept). 15 1919. 
ei oe ben Fey 
| | | 
| | j 
| ; ! ; } 








OFFICERS orn of the board, Frank Andrews; 
Pyeatt; V.-Pres., G. H. Walker; Roy Terrell; Treas., J. H. Leud derdale. 


DIRECTORS. ee. 8. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, arl A. de Gersdorff, J.D. O’ Keefe, Willard rf 
King, Henry Sanderson, Lorenzo Semple, J. C. "Harvey, C. B. Fox, N. 

MeMillan T. Perkins, and Elisha Walker. N. office, 61 Coax 
way, NY “Ww. 104, p. 257, 863; V. 105, p. 67, 910.) 


gt ewPORT & SHE N’S VALLEY R a arpere 00 ew Ger- 
miles les, Beock, auth ve t: 80,000; outstandi “Fane 30 
7016.31 3165, 100: par 


pent 1021 6.000 Ist ay veer b= due July 1 1911; 
$1,660 e ae Nye car 4s dus Ape. 1 i 1 


Ene a $73. fe = ae - 30-year 5s due 
auth. issue ; ‘ 
ay 


Trust OCo., trustee; 
denom ethene $100 and ado” ae ev Fy Sane’ 30 1916, gross, $43,- 
90; net, $14,160; int., taxes, &c., $151. 


14,311; bal., def., Pres. and 
- Megr., David Gring. Office, ‘Newport, P 


A Pres., J. 8 


NEW YORK BAY RR.—Owns from Kearney 


Junction, N. J., to 
wove. 


and from Waverly to the bulkhead sey at Greenville fers. on 
ork Bay, 10.94 miles, with branches, a 43 miles; total, 13.37 miles. 
060, all owned by Penn. Mortgages payable Dec. 31 


$6,000, 
igs” ‘go50 000 86. p. 920, 982 
otk YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
unction to Manhattan Beach (Coney Island) and branch to 


Pond 
Bay meee 15 13 a = Leased for 99 years Sonn May 1 1882 to the Long 
Islan Renta), interest on bonds 


which owns majority of stock. 
and 5% ae ‘ref. stock. Common stock, $350,000 has at- 
t ached to the 


nds its unconditional guaranty of principa! and interest in 
addition to facts as to lease.—(V. 83, p. 1348) 


THE NEW Y BK N A OA —(See M 
97 SES Sy K Ce PI TRAL BAL LBC D. oo cago, 063 mii 


ap and 


total ed 
control of the West Shore RR. 
via Michigan Central RR. anada So. By 
contra) ¢ of the Pitteburg h & Lake Erie RR. the Cleveland Cincinnati Chicago 


rg: 8t. Louis Ry. and compenies. has close running connection to Pitts- 
Columbus, Cincinnati, Indianapolis, St. Louis, &c. T ade system 
owned, controlled, &c., Feb. 1917 ehoet’ 12,662 miles, viz.: 
(1) Operated Directly, 6,083 Miles of Road, 
Miles. | Battle Creek & Sturgis_.....--. 7 
New York to Chicago._....__. 953 | Boston & Albeey; System)... 393 
0 AR aes isa algae ai aE 2.746 i i. on asncnes 164 
Pr Exten.RR., &c.*. 135 
Cornwall Bridge Co _...-...-. 6181 TE TOE - nacscceccececn 33 
Li . etc. (*See this co.)— Lines Leased, etc.— Miles. 
Te We... ... ccncawacccu 79| Mahoning Coal RR*___-..-..-- 71 
& G le 6| Detroit Hillsdale & 8S W*____. 65 
ie Jonts seatiine. 7-7 138 | Leke Erie Alliance & Whedling. 88 
eS bee e Erie 3 
Detroit Tol Swede & Milwaukee_ 47! Erie & Calamasce B ie ila el aie 
Se epee es 
St. Lawrence & Adirondack*-- 56 diana 
Ottawa & New York.________ 57 “a 
Dolgeville & Salisbury Co. ___ 4! Total in earnings Dec.31°16-6,083 





oe operated Separately—6 635 Miles of Road. 
1,862 | ‘Zanesville & G2,=. 


su ont Seabee Se 


90 
Indiana Harb. Belt (V.93,p.164) 110 


"900 
. Cin. Chie’ & st & St. Lc Syst_*2,387 | Toronto Hamilton & Buffalo... 104 
Cincinnati Northern*._.___._. 6 
vd & pe Erie Gystem*-—— td Total oper. separately... .- 6,579 
w 
Toledo : & Ohio Central___.____ 436 | Grand total Dec. 1916, less 249 
wha Michigan ____-_ 177; miles duplicated about ....12.413 


ORGANIZATION.—The New York Central RR. Co. was formed by 
gecko son. effective Dec. 38 1914, under laws of N. Y., Penna., Cui, 
Ind., Mich. and Ill., of the N. Y. Central & Hudson River RR. (as enl 
in “ois by the absorption of Rome Watertown & Opcensben and — 
New York branch lines; see bond table above) and its leadin estern sub- 
sidiary, the Lake Shore & Mich. So. Ry., and 9 minor controlled L properties. 
See consol. plan in V. 96, p. 1425; V. 98, p. 387, 1393; V. 100, 

1915 the New York Central RR. acq uired, by deeds of conveyance, the 
Jamesto peers in & Clearfield RR. Cleveland Short Line Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart & Western RR. The company in 
July 1916 sold its congrolting interest in the stock of the N. Y. Chicago & 
8t. Louis RR. (the “Nickle Plate’’) erated chiefly as a duplicate freight 
wae) to Cleveland interests for $8, 500. 


the remainder in notes. 0 OF walen 2: on. 000 was dik 
"te ies Bituminous Coal Co. is owned. V. "103, p. 1794. ae eae 


ay 1917 a subsidiary, the Hudson Bay Connecting RR., received 
yi wy A yg ogress She Hudson ane it miles south of 
Toledo & Ohio Central, &c., V. 105, p. B19. 998. ~— ee ee 
Partial List of Stock Holdings and Dividends Received Thereon for 1916. 


——Amounis Owned— ——Total Cuttinntine—— Di 1916 
Pref. Stks. Com. Stk. Stk. DN 


Pref. Stks. Com. to N.Y.C, 

Mich. Central _-_..- $16,819,3 None $18,738,000 3672.772 
Pitts. & L.B. ------ 7,993.1 None 35,985,600 4,623,827 
Mah Coal. 309,500 .''865;900 __ 661.367 ~1:500:000 4521925 
S.0CC4NL. ...... -207.700 10,000,000 47,056,300 ----.- 
Lake E. & W_5,930,000 5.940: 11,840,000 11,840,000 ------ 
Tol. & Ohio O-3,701,400 5.846.300 _3:708.000 500.000 i353 
wading (1st pf6.065.000\ 9.852. 28.000.000 {70:000.000 1,601,400 
N.Y Statelys. 600 13,604,300 3,862,500 19,952,400 646,234 
Moh. Val. Co. _--__. “114 None 000 _ 306,858 

stock of West Shore, N. Y. & Harlem, &c. See “Stocks Pledged” 





The New York State Railways Co. (see ‘Electric Railway Section"’) is 


the company’s trolley ally. Compare V. 100, p. 399 475. , a @ 
ar a oe 
ie 


in ema e 


+. 4 . . -] 
~ aa” bias % 


STOCK.—Dividends on stock regist. in Lenten are pers at _° 444. to $. 
The authorized amount of the capital stock is $400,000,000, whic 
on Jan. 1 1917 $249,590,460 was outstanding, $100. 000,000 is eatin for 
conversion of debentures of 1915. Sources of 1917 divs. V. 106, p. 396. 
In July 1916 the Oregon Short Line (Union Pacific system) owned $20,- 

,000 N. Y. Central 


stock. V. 84, p. 52, 571; V. 89. p. 411. 

DIVS. HB gt *00-'06. "07. "08. 09. "10. “11. °12-'15. °16. 17. 1918. 
Pere’nt{ 4 yrly. 5yrly. 6 5% 5 5% 5% Byrly. 5 5 1%,qu. 
Consolidation Mort. $167,102.400 Secures Without inereasia Debt 
@)N. Equally by Lien, Prior to that Securing the Debentures and the 4 - ha 

Y, Cont_315% Lake Shore coll, bonds of 1308-1908.” $00,578 400 
On Dec. 311 os Pang Fe 7 hy ese had been exchanged 


for Consolidation Mtge. Series A 4s. See Cdew w.) 
(ob) N. Y. Cent.34%% Mich. Cent. coll. bonds of 1898-1998... 19,336,000 
2) Equally by Lien Subsequent to Lien of Aforesaid— 
on SF Cent. debentures of 1904, due 1934__....--.-.------ 
. Cent. debentures of 1912, yo | SRS 
@. 4% | ee Mtge. bonds dated, Aug. 1 1913 and due 
1 1998. issuable in series A, B, C and D only to refund 
. a e aA bonds and debentures, respectively. below. 


The Consolidation Mortgage (securing the collateral issues and other 
bonds in the order indicated above) covers by a lien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1943 (incl. those then 
brought in by consolidation or merger), 75% (3.750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 

100,000,000 Ist M. of 1897: and on the ra.lroads consolidated or merged in 

rt such = the Rome Watertown & O ponerse. Mohawk & Malone, 
&c., there no prior liens except the old wagers mortgages thereof 
and the N. Y. Central's $100.000,000 Ist M. - 102, p. 800, 1541. 


Refunding & Impt. Mtge. for New teonellg ond Debt Unification. 


The purpose of whe Retendin andImpt Mtge. was to provide for future 
of the N. ud. River and the consolidated company 
and for the 3 ee 4 dy debt. The bonds are issuable in series, au 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and comsyuas interest at such rates, 
subject ay at such dates, and prices, and wit one < er = te con- 
version, &c., as fixed for successive series. 06. p- 14 
The Saneums of bonds which may be issued under the Ref. and ; M. 
isnot limitea to a stated amount, Yput is determined bv standards set up 
inthe m e itself, and those standards are believed to be such that a 
bondholder will be indifferent as to the amount of bonds which may be 
“ander the m e, so long as the are complied 
with. The amount of Ref. pt. M. bonds outstanding snanet exceed 
three times the amount of the capital stock as from time to time increased. 
After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of ~~ additions or new property y can be paid 
a from the proceeds of - Not more than one-th of the pa 
f bonds can be used in ry acquisition of bonds or stocks of otner com- 
oles. After $500,000,000 of bonds shall have been issued, no additional 
nds can be issued without the vote of meee. Each issue of pones 
anes sessre 2 roval of R o> opgunasemone and P Commnspatons. . 98. 
e 104 , 1245, 1393; V. 99, p. 1052, “3p ” 1367; - 100, p. Vows: 
roperties, a8 


Mise. (see above) on the p 
(2) A first fe on the leas 


sfortgage reek 

Ne ersey Junction and Wallkill Valley railroads, subject to the out- 
standing bonds of each. (3) A first collateral lien on 
oonds of Beech Creek RR. and $3,964,000 Consol. M 
Creek Extension RR. pally maa (4) "A aw i? tien on— 


ag ee FM ay Pref. Stock. Pref. Iss'd. Com.Iss'd. 
nome RE ton (par ot 111,300 ri S069 4 400 $1343. $50 $8,656,050 

West i antennae ntiduimees J  ygerenaetonagas 

Beech Creek — ca DI sessesss 5.179.000 

New Jersey Junction RR... -...-.--.  driinieeetege 100,000 


The Refunding & Impt. Mtge. is also a lien u 
in the supplemes ental indenture (dated June 15 19 
by the shareholders, the obligations of the Ref. & 
tng the lien thereof over the former Lake Shore & - wy S » Soeeee 
ind. & So. RR., Geneva Corning & So. RR., Dunkirk ‘iliow al. & Pitta. 
RR. and all of the other perties included in the sunasiiintion 3 1914, 

and also over the former Cleveland Short Line Ry., Jamestown Franklin 
gereeand RR., Sturgis Goshen & St. Louis Ry. and Elkhart & Western 

~*~ ‘by conveyaaces in 1915 (see “Organization” above). The 

tien created by this Cperpaante sportenge i sabes. as to oe pare 2 A. 
ft ny ro 16s e respective or liens o 6 sev un 

gages coos shown in table above. See ‘‘Finances’’ below as to 

— of $20,000,000 bonds in 1917 to secure notes. 


Bonds Issued or Issuable for Retirement of which Refunding and Impt. Mor 
f Bonds are Reserved. - - ee 


Te a to BR aie See eee 100,090 ,000 
Consolidation Mtge. (see above) dated 1913. ons 1998 167,102,400 
17 divisional issues of N. Y. Cent. & Hud. Riv  ~Sageaaes ‘509, 

Old bonds of Lake Shore and other cos. abearbed in 1914-15... 197,002,00@ 


Convertible 6% 20- Year Bond Issue of $100,000,000 Dated @ Mey 1 1945. 
bonds are convertible into s at the rate of $100 

$105, of of bende. between May 1 1917 and May 1 1925. The i be nies 

cr redemption on any interest date at 110 and int. upon 90 days’ notice, 


nm the properties described 
5), assuming, as authorized 
Im Smee. Bete aw apt and extend- 


but, if so called, they may be converted into stock u ry 30 eH rior to 
date of redemption. Denom c* of #09 000; | r* 351%. 335,000 ana 
$10,000. “General Finan V. 100, he 1 


813, 902, 1349, 1438, 1833; V. To2 = 43." 


OLD BONDS OF N. Y. CENTRAL &{HUDSON RIVER RR.—First 


age is for $100,000,000, covering the original road owned, and, b 
ote deed. ‘930 Ry oi lines (Rome Watertown & * Opdene- 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate Wi Last Dividend |\P' Ww. Interest and 
(For abbreviations, &c., see notcs on first page) Road |Bonds| Value ng % Payable | and Maturity Of are Payable 
New Ya Yor Contral RR (Concluded)— ail . $1 esvs.oe0 . — é teke NY 
Utica BI'k ist, AM gold. =P he 150 $50 1.090 ii 1.950000 46 |S. & ¥ wuty 11 mn a8 wom “40. 
Stina it mortgage gold -- --- Bt 1s 1000 3°387,000 ae OR OE Sloss tt bs de 
Senet aoe J { g 
Moh & Mal ist M $1 Sod ps im ¢ gu pki(ead) Col xe* 1 L 1,000} 2,500, a M & S/Sept 11991 do 
Consolidated mége gold... -.- end obekr| 182 1902 |1,000°Se| s'o00-000| Sse gine & Sleebe do do 
Cc & Adiron lst MFP gee -...tin- xc*&r 46) 1892 1,000; 1,100,000 4¢ iJ & DiDec do do 
Carth Water & Sack Har ist Ee & i (end)_.x 29) 1891 198 300,000 56g J & SJIiJuly 1 do do 
Gouverneur & Osw gsgup &i. Un.te 13 p 8 OS § g iJ & DiJune 342 do do 
Little Falls & Dolgeville first mortgage_.......- at = 5 eee 250, J & JI\sJuly 11932 Am Exch Nat Bk, N Y 
Indians Tilingle & Town wa, tet Mec gold al ieee, of 303 1901 | 1000] 4.850.000 4g |3 & siduly Lincoln Nat Bank, N Y 
Ohic Ind & South consol M gold_.-...-G.xc*&r| 337| 1906 |1,000 &c| 15.150.000| 4g |J & J\Jan 24 Hance Grand "Term 
Kalamazoo & White Piece on ist M a a en -- Ua Te 37| 1890 1,000 400.000 5 J & JI i 940 do 
Stareie Gosten ae Se § is Tat Bh id Ory yp ee 38 1000 302 Oe § 3 4 Bipes | 4 "= 7 
soe Me too Goo a ,- Clearheld— : G pa 1 1 ' &c| 11 ve J & D 11959 Grand Cent Term, N V 
000, auth guar___._._.. .xc* &r ---| 1909 |1,000 &c ,000,.000 g une ran t . 
Cleveland Short Line Ry lst M guar._G.xc*&r ---| 1911 |1.000 &c} 11,800,000 4% g\A & OjApr 11961 do and Lond 
Lake Erie & Pittsbu that company— 
Equy vy 4 A) $500,000 d 1 G_zc*&ri 1912 | 1,000&c;} 5,000.000 4 & O/}To Apr 1927 York 
uip ue yriy.. zc ancl d ° ¢ ow 
rauip tr $19 | A 000 due o oe yearly..... Gy.c* ---| 1917 | 1.000&c| 8.474.000 rit gif & JiJan 1919 to '32 uaranty“tr Co, N Y 
One-year note issue (V 1. eS pale aS: --| 1917 |1,000 &c} 10,000,000 4% iM & N|May11918 Grand tral Term, NY 
Collateral note issue $ 5,000. OS Se G.c --| 1917 |1,000 &c} 15,000,000 56s \|M&S8S15'Sept 151919 do 
Kalamazoo Aliegan & ae Ti Bet tais company 
Erie & Kalamazoo—See that company. 
New York Central Lines (incl various associated c/os)— 
Joint eq tr g $2,000,000 an (V 86, p 920) __G.zc* &r ---| 1907 (1,000 &c} 10,000,000 5¢ |M & N/'Nov 1918-1922 |Guaranty Trust Co, N Y 
- -do do $2,000,000 an (V 90, 4 914)__G. 20° Sr ---| 1910 |1,000 &o 14.008 O00 4%e3 & JiJan 1 1919-25 do 
do do due $1,000,000 yearly... G zc* &r ---| 1912 |1,000 &c} 9 000, 44% Ge & Jian WO1LG-5087 |< nnccccwscsconcsnnss 
do do due $1.600,000 yearly.----_- G.zc*&r ---| 1913 |1,000 &c| 16.000.000 4% e235 & IJIiJan 1919-28 New York and London 
New York Chica o & St Louis—Common stock-__ Pe Tee 100} 13,989,600}........|_.......|Mar 11913 4%/|Cleveland, Ohio 
nd pre stock (5% non-cumulative) Re oh, eck: Ge 100} 10,999,800 5 wo---.--|Jan 21918 2 do 
First peel (5% non camaiative) lees caisson “ait hes ) ae | | SR <haestareee Jan 21918 2 do do 
t mortgage gold (cl Saiseseritincia dieaiceeidis ell Ce.xc*&r 505) 1887 1,000} 18,350,000F A & O/|Oct 11937 Ohase Nat Bank, N Y 
oe) P ed in 1913. 45 77, p. 452; V. 86, p. 1043, 1101; V. 88, Pres., H. Smith; Caiman Cha M. Depew; Vice- ts. 
p-Bbg 208; 96. p “9 . i On Chas. Daly, Ira A. P Wm. K. K, Vanderbilt 3r.. 


Biscoe; 
ened & Mich. Sou. and Mich. Central RRe., respectively. at the rate of Dwight W. Pardee. Directors (Jan. 26 1916), Wm. 
$100 of L. S. & M. 8. stock for each $200 of bonds and $100 of Mich. Cent. Vanderbilt, W. Vanderbilt, O. M. Depew, Harold . Vanderbilt, 
stock for each $115 of bonds. The former (Lake Shore collateral 34s) in bday poe eM, William H. Newman, Marvin H ughitt, A. H. Smith, 
so far as not ee a for Consolidation Mortgage 4s, Series A, are a di- Horace E. Andrews, W. x Vanderbilt Jr. Ogden Mills, 
rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroit tg s. Lovett, Leonard J. Hackney and Frank J. Jerome.—(V. 106, 
ang es 5 Fatede RR., "Warthars Central Mich. RR., Kalamazoo & White Pp. 396, 607.) 


R. and Swan Oreck Ry. of a. eet the ‘Consolidation Mort- NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. 


¥; John 
ewes Boca of 1808 wer ere secured by deposit of stock of the Lake - t Hester: oo. Harris, Patri ck E. Crowley and H- M 
K. 
Geo. 


cage” oo V. 96, 1424- V. 66, : trusts cover engines ger cars and freight =~. aoe by various lines 

‘he eo A over 15% of the ‘tee Shore collat. bonds exchanged of the paso severally agree to pay prin 

D.,b2 24% bo ds, EB ee F tor Series A : ~~ emery: M. 4s. See V. 102, | Pf oF part oe belng for olatiy and V. 99, p. 1398;.V. 7102. ab: 8 v. "103° 
" he New 09, B. Cc = ral Railroad M2 has duly p. 179 1981; 104, p. 362. 


ent " made an indenture 
006 secure the ee of (a) the 34% gold bonds, Lake Shore Col- NEW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo 


lateral, and (b) by secondary lien inaerne er so many of - 4% Consolida- | N. Y., to Illinois State line, eacene 6 5 x — — between Dunkirk and 
tion Mortgage Gold Bonds, Series A, as may be issued Se and retire | Silver Creek, leaving 495 miles; he Shea onary line, yx omy & 
an equal amount 8 344% gold bonds, Lake Shore collateral (the two issues | State Line RR.., Illinois State line R. YT ist St hicago, 1 miles; also leases 
aggregating $90,578 ) by alien upon the railroads ,&c., formerly owned by Duakirks to Silver Creek, 8 miles; total, miles; trackage in Buffalo, 
the Lake Shore, and also a. the 6 Property of its four former subsidiaries N. 2 miles. and 71st St., Chicago. il. oom Shore RR.). 8 miles 
viz.: Det. Monroe & Tol. RR. or. Central Mich. RR. Co., Kal. & Wicket Plate Connecting R . (4 miles projected at Buffalo)” V. 105. 
by ES ak Rp a oe na he 3100 -- 

m thereon O © Shore 0 s an e « OCK.—In J 16 Cleveland interests bought the control of the 
g00. one >| rane sore ew ay + RR (now mortgage) bonds of 1903 and 43 ty from thet a +. Central RR. Oo., viz: $6,240,000 common, 


aoe ae pot ply and $2,503 ~~ Ist pref. stock. In payment was given 
LAKE SHORE & MICH. SOUTHERN BONDS, —The N. Central tes (secured by the stock and 4 
RR. by sup yoy indenture (dated Jan. 1 1915) rae the obliga- oan ae for five years gene 5% in ane note due $650,000 2% 1 








tions of the 000,000 344 % 1st M. of 1897 (see V. 64, p. 1182), and has | and the others for like amount at intervals of one year th ‘ a 
extended thet lien of that mortgage over the railroads, ue ” formerly p. 146. The Nickel Plate Securities Corporation was in ted in Dele 
owued by Det. Monroe & Toledo RR. Co., Northern Central M RR. | ware on Dec. 4 1916 with $15, 000.00 000 auth. Dg om stock ($2,500,000 

Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Toledo, and | to hold ee control of the Chicago & co {icnown as the 

it has clso executed a supplemental indenture dated an. 2 1915, assuming Plate - Principally a frolaist v. vig3, 38; V. 104, p. 1899. 
~ pat pet -. eR m My: —_ 1 Bein coouriy =e 25-yeer After B% on $14,000, common stock, al Tiesto cnteks lees alike. 

n oO an wo es, erm, t ’ ’ , ad , , * ‘ , e , = 
$50.000,000 each), and oe thereof to the additional properties | wDIVS. (since 1907)— )'08. "09. "10. uae. Bae 0 Bo aig. 
named above in this Second preferred TaaE RCT 5 3 7 gyily § 23 0 0 52 

GUARANTIES.—The old N. Y. Central CREE Son ceteeadens 0 ont a a 0 
Transit Co. 3s for $1 000.0 900 oh Feb. 1923: 2. 32,500.00  Olearfiela BF Bi- In Dec. 1916 declared 5% on oe 4 able 244% Jan. 2 and 236% 
twuminous C 4%s W Shore RR. 4s. 164 July 2 1917; Jan. 1918, 2% %. 168 Le ‘pref. paid 244% Jan. and July 
Sacisonel Lake Shore ae not shown 3G a Detbolt Tiilbdale 1917; Jan. 1918, 24%. 
& 8. W. and Ft. Wayne & Jackson. BONDS.—First mtge. abstract, V. 45 iL. The debenture 4s will 
EQUIPMENT BONDS.—See “‘N. Y. Central Lines” below be secured by any new mtae. V. $2, P. 693; p. 1344; V. 88, p. 1062. 
. & A. equipment trust. see V. 95, (10%: 1332, 1403; V. 98, p. 1072. In Apr. 1917 eouedl $3,900. 0008 sinking setae trusts ( er 
The N. Y. Central RR. Equipment Pras of 1917 provides for an issue of | Phila. plan), dated May 1 1917 104, D 1801 
$19.995.000 of 44% % equipment trust certificates, but not to exceed 80% In Aug. 1916 issued $1,100,000 equipm trusts connection with 
of the cost of the equipment to be furnished under the terms of said purchase of 1 600 steel underframe cars, ond: * Oct. 1916 $300, 000 engine 
1017 and an additional $8 270 000 were issuable. V. 105, pe 1209; V. 106, | tex certificates. "V. 108, . 1082: V- 104, p- 962 
and an tiona were issuable Pp = Vv. 
doe Coumpare Ve 1Ot o 2258" 1598. REPORT .—Report for 1916, was in 104, p. 211 isa ; Pr ss 
FINANCES.—As to Refunding & Im mavemnent Mtge. to be created b Railroad revenue-_----- $16,901,206 $15, etre 928 $12,536 11,294 
Meas Central RR. in 1916. een that com mgony ” ii Operating income------ 3.011.759 3,390,977 $2,744,788 $1,496 oa 
10" , porshoigere of record Jan. spa yen 5 oO ered the ries to subscribe Sor Other income......... 355,87 5 195,703 229 ,944 1121 
new stock ar, but the was awn owing 
market Ccakiiees 'W. Vv. ae >. 341, 452; V. 104, p. 664, 764. Gross corp. income_. $3,367,634 ,586,6 2,974,732 31.908 229 
Venner suit, V. 104, : “West Side Improvement case, N. Y. city, | Interest on bonds._____ $1,324,566 $1,157, 367 1,146,537 380.720 
Vv. “i Ot. p. 1592, 2343: :& if iF 106, p. 1802, 2094, Fy RL 2543. Sia Sette Hive of of [uipmens, &c_- dyaee'ae 429 5) 308° ne (Byo50'000 * 740, 
e company’s a an reight terminal in ts) v. on first pref____-- { Ra aise es ne 
wit cost about $6.t 0 000, er fn. p p. 234 Wicat meni dep Stew i Wee. Div. on second pref_--- (3)549: 990(252327 5,000 pa apa ty i ee 
n r -year no ue Ma 
V. 104, . 1592. . ¥ ad J Bal., sur. or def _ sur.$50,754 sr$1,032,531 sur.$560,575 def.$283,1 
In Sebi. 1917 in order to provide $5,500,000 for additions and better- Of the 2d pref. dividends here shown in 1917, one ($274,995) was charg 


ments and $9, on 000 for the discharge of outstanding indebtedness, com- | by company against 1916 surplus earnings. 
ny sold $15,000,000 5% notes due Sept. 15 1919, secured by pledge x Chairman, O. P. Van Sweringen; Pres., John J. Bernet; Vice-Presidentes, 














po Seo .000 435%, gens & Improvement Mige. bonds, Series A. | w.s. Hayden, J. R. Nutt, M. J. Van Sweringen and CO. L. Bradley; Sec.. 
V. 105. p. 910, 12 W. D. Turner; "Treas., Otto Miller. Directors: O. P. Van Sweringen, M. 4 
President Smith = ‘rate situation and equipment, V. 105, p. 1862, 1766. Van 1 Sweringen, W. H. Hayden, ; R. Nutt, ©. L. Bradley. J. J. Bernet, 
Company’s real estate holdings in N. Y. City, V. 106, p. 607. E. Moore, Parmely eericts, A. House, K. Painter and E. 
EARNINGS.—For 11 months ended ar. 30. Tinker of N. ¥.; F. E. Myers o pm &.. ‘and William A. Morgan of 
nore. Ne afeer 5 Pe been Pelenes, Buffalo.(V. 105, p. 819, 2366; V. 106, p. 709.) 
arnings. ‘azes a rges. urplus. ae 
1917... ..$195,941,130 $45,048,732 $16,001,083 $39,344,957 $21,704,858 ee ea OCT ING Rd oe tien Nee 
1916.-.-. 185,425,100 58,383,962 19,933,607 38, 170,459 40,147,110 | RR. to operate, forming a connecting link between the Peanut vents and 
Total . Al! Lines 11 Mos. to Nov. 30: New York : New Haven Hartford RR.. which own the entire $3.000.000 
ke ellis $360,555,980 $82,936,856 $21,007,517 $66,176,452 $37,767,921 | stock. is 8.96 miles lon extending from connections with the 
aR 329,835,842 105,788,963 25.402,915 61,939,884 69,251,994 sas Island 1 RR. and the og Be, iver tunnel « Spa Be ee 
s own e ove as a 
REPORT.—For year ending Dec. 31 1916, V. 104, t 1585, 1598. a AS Passenger trains run direct via Penn. RR. station in N. Y. City: 
1916. 1915. eleht trains also go via Bay Ridge, Brooklyn, passing by ferry to and from 
Calendar Years— 6 Greenville, N. J. 104. p. 1945, 1388; V. 106, p. 396. Of the Ist M. 4 
Operating revenues--_--...-...------ ----------- 201,585,048 167,912,333 | (¢39 000,000 auth. ‘s $24,000,000 have been sold, guaranteed principal | and 
Operating expenses, taxes, &c_......----------- 138,241,031 117,731,876 | int.,’jointl and severally, by the Pennsylvania R aNn.yY 
Hartford HR. In Ma igi7, received authority to ay 4 additional 
Operating income-_---.-..-...---------------- 63. 344,017 50,180,457 | 500,000. 102, i718, 1989. (V. 103, p. 407, 2238; V. 104, p. 7 
ns | el i hl all tate 1i'ao0 aero bal sia | 1045. tiss. 1489; V. 106, >. 396.) 
CT a ee A A ° ° 
Income from funded securities________---...... 476.467 680.893 NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)—- 
, wtisaksn +e pabeapped F Owns from Croxwn Jct., N. J., to Sterling Forest, 42 m., and branches te 
Income from unfunded securities, &c._........-- 2,235,812 2,969,132 i. fo 8m. j,Watohuiig R “ , Forest Hill to Orage, a S44 ma. 
a eS. ee ee Mn he ee 967, 2 oa owne m. oc ar ase le ‘or 
BR kN ertaean damage a cetanea iae 2 BSF Gts  003138.827 | 999 years trom May 1 1896,’ Prior Hen vonds are Fuaranteed, prin. and int.; 
Nee ne simnadeboall 2'264,661 2,188,363 | by Erte DPD orm of guaranty, 
EDIE LL ee 6,354,581 6,270,648 NEW YORK, 3 HARLEM R.—(See hep York Central Railroad) .— 
RR ES 8 LER LAE REIS NAT 28,871,300 27,073,097 | Owns steam road . City to Chatham, N. Y., 136m. Also owns street 
interest 2, SOONG. i en wenine dnwede 617,036 3,565,747 | railroad on Fourth & ah snee, geaaeen N.Y.City,10m. Assets. V.95, p.47. 
uipment depreciation account... ------- MA a rine cee $16 abo N. Y. Central RR. had on Dec. 31 1916 agauired $6,425,550 of oe 
D Baul Ponds al file a nibs isdn ah te ani 12,466,611 12,466,484 000,000 stock at Ea Fg ot $175 per share). V. . 768: 
1788, 1600. 1696; V. . 1057: "a Po. D. 1187; V. 99. + 1749. Bovis 


Balance, surplus or deficit. .....-....------- sur.30,692.606 sr15,244.990 b. 191 . 100, p. $08. P34: V. 106, p. 499 
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LRO. MPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For aserelttoas. Ne ce notes notes on first page Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Gteteh— 
pete body $10,000.00 acerca 2 NE) LABORA $8 o£ RMIT LAR, glchane Not Dank. XY 
.c canis : . Bt awe Cee fb) eres 
sia es Hee stat  redatoet loans BREE 370,000| 434 1A & Oct i “is to '26\Guaranty Tr Oo. NY 
et My 7 105 oe G-y c tere ina 1313 1,000 ee 4000-000 o% ae 4 rod iss rhe York and Otoveland 
ae a ainsi . ws 
Tie st) ePrice a eT Nexc 54) 1896 | 100 &o By 1,900 be M & N\/May 1 1946 50 Church 8t, New York 
Ae ake Timon 14%, 10% guaran ae wee 50| 8.656,050|141n1917See text\Jan 2°18 24% Central Term.NY 
+ oa 1 Hy Feil ES [Ae sas 50 1.343 .950\141n1917\See textJan 2'18 24% do do 
nt; mtge (now first) $12 .000 guar. - G.xo*&r| 136) 1900 |1,600 &o| 12,000, 34% eM & NMay 1 2000 do do 
"hoe Lackawanna & West guari5%..(end)| 214) -... 100} 10,000,00 5 Q—J Jan219181% |Del Lack & West, N Y 
mtge guar by Dei Tack & W acaba sted 214) 1880 1, 12,000,000 6 J & dJJan 11921 do o 
Construction Sees | DL & W (end) -_- 214) 1883 i 6,000,C 5 F & AAugil do do 
Third M Term timp (46,000, .000) guar tp pd A (end) Es 214| 1890 5,000,000; 4 (M & N\May 1 1923 do do 
Svat ae Lovie pene (now Ist) $2. .500,000 g..Ce.c® 38) 1891 1.000 2,500,000; 4g &5\.M & Sept 1 1941 Liberty Nat Bank, N Y 
ork ew Haven & ‘or (see text) - 100|157,117.900)........|_.......|Sept30°13 144% |Co’s office, New Haven 
,000,000 call 110._.--- 100 8 cI RRRNPERIERRE SS Sart contoapatiied (Si SE Se ES 
Pe Ay. are 4s) non convert..zc&r 1, 10, ° 3% &4\M & Moh 1 1947 Lincoln Nat Bank, N Y 
Bermere Geta (V 78 Snail 500 &0| 10,000. 3% |A & OApr 11954 Second Nat Bank, N H 
bentures (for N Y O + D 2458) -zc* &r 1,000; 15,000,C 4 J & dJJuly 1 1955 Lincoln Nat Bank, N Y 
convertible ae Ses See Re ER AI IE r 100 &c| 9,765,450 3% J & an 11956 Second Nat Bank, N H 
Bebentes ft Sa mane ‘igh oo siitcess| OOM) fg Suey iia (ace Ne Bae. BY 
ooece 2 r organ eo 
daitar bonds (V 108, D769; 104.5 387) 1.000) 13:598, S| 46 [A & OlAbe JPM & Co, N ¥ 
tures $39,029, d cony text) ....ze 100 &c| 39,029,000 6a 3 & Ji5Jan151 Second Nat Bk,New Hav 
for station due O00 Thy ny AY 103, p 1119) eciehindceneial See text BE luudesane ‘2 * Sa Meese eee 
tr notes, $45, 1....Bac* 1,000 &c| 44,000,000 5g j\A & O15 Apr 15 1918 N Y and Boston 
NY ost gent (Dow ist) £ ‘ass, zco&r 1,000} 1,000,000 4¢ \A & OApr Central Trust Co, N Y 
Housatonic con M ($3, ) Bo ed) _F zc* 1, 2,839,000 $¢ M & N'Nov 1 1937 Farmers’ L & Tr Co, NY 
N cons (now ist ,500 oo 6 50 Base. 1 17 OOO4eG&S5gs & IJulyil Safe Dep & Tr Co, Boston 
NY & NE Boston Term ist M $1,500, B.zo&r 1, 1;500, 4 \A & OA 1930 Coup, mailed 
New & Derby consolidated mortgage ---zc 1,000} 575.0 5 |M & NMay1 1918 Second Dea Nat Bk Kew Hav 
Providence & d ist M gold assumed ...zc* 1,000 750,000 5¢ J & dJJuly 1 1922 Lincoln Nat Bank, N Y¥ 
Danbury & Norwalk cons M ($ E00 ase 62 -.20° 1-809 5600,000| 6&6 J & dJJuly 1 1920 Second Nat BE NewHav 
Gen mtge Danbury, Conn, to Wilson Pt, &o_zc* 1) 150.000i 5 (|A & OlApr 1 1925 do do 
First ret mtge V 83, p 210) gold assumed _xc* &r --------| _ 350,000| 4¢ J & DiJune i 1955 do do 
wry ble] st M gold $1 -000,000-Us.xo° fr ,000 &c} 15,000,0 4¢ M & NiMay 1 1954 Lincoln Nat Bank, N Y 
4s interest Amor Exch Nat Bank: coun int Tr R.. Phila. 
x Of this $241,000 called for payment on April 12 1918). . 607.) 
The steam peat Giese partly electrified) was leased April 1 1873 for 401 PREF. STOCK PLAN.—The shareholders voted Oct. 24 1917 to auth- 
moors to she) Nak‘ t. & Hudson R. RR. ‘2. = nea oe Se bonds and | orize bef ry the 7% cum. P=. oo ang which they ype 4 asked x4 
this being increased to agree- es ts e i ggg is) u com ny on ree 
a annim, payable J. & J. on the en AT gy Ag - $45,000 oe Sa er Ene in 
sumed by N. Y. Central RR. on consolidation Dec. 23 1914. 105, p ooo ee 1420" 1708" 1802. In Feb. 1918 the Mass. . Commis 
The street railway was lensed July 1 1896 for 999 years to the Metro- | sion sanstioned the issue of $44,200,000 of this pref. stock. : Toe, p. aris. 
OTR AAD cocnacl cantal Camentlacs thts to dietiooaed on die. ‘on ane DIVIDENDS.— _ 1873-1893. 1804. 1895 fo 1912. "you. None 
stock , paya' 2% is April end 3% % in Oa. V.94.p.124.—(V. 100. D704.) Per cent ..-..-------- ne a 0a ol 8 5 _ since 
EN ee tet e ee ee rR By ice ee mnt tine. ais | 1917. were issued (V 104. p. 1264, 1388, “a8 9) to provide for payment at 
m., is double track; D. L. & Wino has a ry = duration of 4 LL. ‘dot | Maturity on pay, 1 of the commpany "a 325 000 E oop a a and 
, giving 8 guaranty of the bonds and 5% y on the stock. See form 530.000 000 © 6% Seu 3-year fee nog ReginBnn and W ae _— , a, 
guaranty of termina) bonds in V. 67, D. 7; see also V. 68, p. 283. total market value scoured 7 Bee 17 of about $06,578,000, and represent 
NEW YoRK & LONG BRANCH RR.—Perth Am to Bay Head, N.J.. | at current rates an annual Bs of $3,140,000, the total income earne 
38 . pera’ under an agreement made in 1 for a period of 4 on the pledged securities, including the undisteit uted income of the several 
years with Penn. RR. and Cont, RR. of N. J., which jointly and several companies, being about $5,23 yearl In 1917 $1,000,000 of the 
tee interest and 7% on the $2,000, stock, all owned by Central notes were be t in and in 1918 a further 1,000 was called for payment 
.of N.J. Of the bonds $192,000 are 5s.—(V. 42D . 438.) April 12.) V Vathed a ae 5000000 allies 
NEW YO NEW HAVEN & HARTFORD R _—Covers Southern New lateral $66. 5.000 Swine Peo otes 0 
and ay nS between New York and Boston. Stocks— Val (ones. Value 
owned in Fee— tles.| Leased (part owned) — Miles. | Bost. & Prov. RR. $524,600 1 10% Conn 60.8 7849. 000.000 50% 
Woodlawn Jct. N. Y., to Provi- _|Old Colony RR. (which see)... 532 | Nor.& Wore. RR. 97,100 120 | Central --- 3,737,000 70 
, Se eee 173| Lines Leased— Old Colony RR... 9.833. 200 120 Hart & NY Fra 4,795,000 50 
, Mass., to Hopewell J Providence and Worcester... .- 48 | Prov.War.&Br.RR. 486,700 100 2.000 000 100 
| 2s eranacelinaitsapeabegaay. Ciel 213) Norw. & Worcester (which see) 71 | Prov. & Wor. RR- $58. 100 185 Donde Gee sine 1264) 
New Haven, Conn., to Spring- Mn 109 | Conn. River RR- 101,500 140 | Cent. N.E. ist ty 1,500 500.860 
ic | I sec tlnitiven li seinen 120|Track to New York City, &c. Hart. & Conn. W. 1,748,200 28 Harlem Riv. & Port. 
Lines to Pittatield, Litchfield ,. OU ic Bs Bi cicttsteseinne 51 | Rutland RR. pref. 2,352,000 30 ebenture 5s..13,000,000 93 
operated Jan i *17 (128 a “ny erachs) 1.006 | Gonn. & Pass = 146-400 |90 — 600,000 90 
Total operated Jan i °17 (128 m: has four and 831 m. two tracks) 1.095 | Kone: SRN ix '99'200 100 |Sea'View Hist és Goo;000 90 
above). V. 104, p. 1592; V. 105, p. 2094. N.Y. Cnt. & W..29,162,200 24 Conn. Co. deb. 5s. 1 60.000 97 
In Oot. 1904 $29,160,000 of the $58,118,982 N.Y. Ont. & West. Debenture vertts. of 1906. 'V. 81. p 976, 1030, 1493; ¥-84, p. 103, 694. 
v9 P. aa v.19, b. 7 20: en nt ea ID), of the #4500 Det. | In Feb 1007 145,000,000 tranos ($29,000,000) 4% 15-year debentures 
Ss obraling id urchany ing tie No work | EI SSG IHG Mt nc alge fe as Hanes beets 
oun ing one-half. ($2,352,052) of its majects holding of for d be secured b 
$4,704,100 pret. stock of th Rutland RR.. the other one-half ha been > for 6 on a Oe a nog. ald also -- Pr eth 
acquired by the New P44 pom go Feb. 1911. Decision dismissing suit | (ro rata with any other bonds secured thereby» Vv. inet 769” Provi. 
fo peerent thle P How’ Rares, Wis gated” clan! taiy Stal sus hae | Gonos hamiaal Op. Baste (Gy.699,000 authorised), soe V. Ba. oa, 830 
; c zoo od %, & ag aa. Va 104, Bol 046. pe" The $39,029,900 6% ‘Coen’ are convertible into s into stock after Jan. 15 
Former ‘ directors. Pi p. 251, 1347; V. 104; p. 180i. Rate case, | 1923 at par. and are to 7 * Ny ' Y. "Clty and mareniser, coantes.. govering 
V. 105, p. 1955. Reducer passenger train service due to war. V. 106, p. 86. New Haven, Conn., and Pro Providence, R bs 1270, 1339. ion it i647. 
Owns grea tT Be bbe RaCk ot Cgnteal New Basiand wploncce) and ma » $700, 000 5% debentures for Now Haven # station a are to F 
eupranten $13 Dee, 31°1916 owned $6,312,500 stock uh gn BaP Tea ee Rte ee or biT wilde 2» logue. pW. 108, 
ann Be $i 546. "600. 0 90" and New York Cent’ >. 1302, 1119, 1503", Equipment trusts of 1917, V. 108, p- 910. 
Owns practicall 


th aiaats af te i. Y. Westchester & Boston. 177tb enn _—— meat of phe ad acent Foy aes ver ‘estate gos yee for Se 
St.. N.Y. C., and Mt. van, © &o.; total trackage, ae miles. of which | ¢ “Terminal Co., whose stock {a ually owned and o fons guaranteed 
7 y oe 1508 yee See mond of 4, by N. Y. N. H. & H. and N. ¥. Gontrat: V. 95. p. 964; V. taki 370. 
tane 1g08" 746. © {66- “eas. tof." 8 lectrio Hatiwa ; Bection | ,, Hawtpment notes of 1914. V. 98, p 913: V (99, p. 1367. 1453, 19i1. 
Wy ° Lagihewae y adop Of the $21,390,000 N. Y. Westchester & Boston oa 4 om apeved 
oS 1917, (1) grants authority ion Of | owned $2.196.000 on June 30 1916. See ‘ ‘Blectrle Ry ction. 
14 subsidiaries, but uires the e of the Rutland R RR sto within five Outstanding Consolidated -Co. Debentures see “Elec . Ry . Sec.” 
(unless the beg Re aeeness): @) Panes numerous stipulations: as to $% 1904 x$4.255,000 —. 011 000 _ 1 oe 
bran securi trea @ accoun and ed r , 7H! ~ 
2S Se Wi. ee 5% Pp. a., until various conditions i 1908 — st erty ye ey , 1958] 8 £5,100 05 972,000 Feb. 1 1930 
SEGREGATION —The stockholders on Apr. 21 1914 approved an aM fae Ses See Sam somes ond fe ie. 
oo control of cortnin -— fy Ee os = ate y ote yl oa SF H. 0. Base 91.098" $1. +t f :000 =e. Bt el Bt, ds._--$2.600 000 Sept. y 
: , ent... .000 Sept. reenw. Tram _. 000 
anti-trust law es follows: 1) The joe Dp Bit, Holding Co. stock own- 415. sn.’ *34| Branford El 83 y 





arrangements ew London St. 150,000 Oct. °23)| Staff. Sp. St... ¢ 

stock of’ the holdi they shail sell the | “art.M.& Rock- 200,000 Oct. ‘24 

Boston & Maine stock before Gs extended) ab. 11d 1919 $.. V. 108, Pp. 1618; GENERAL FINANCES.—As of March 28 1917 Pg Elliott 
i. Soave 1 103 pe FF 166; V. 99, p. 1221. See B of 


: . T 150,000 Dec. 
Montv. St_._._. 250,000 May ‘20| Mer. “So. &Comp. 175,000 July ‘28 
N’ 400,000 July 


the com hich = Y~ a d hort-term debts ae = borrowed a 
w control the soa t an 8 6 no money Ww or eet | 
maahe ldend ashore parebue in the hands of trustees—5 for each 1 tree oer Walle in she pest 3} months floating ebt a: capleal F 
Stese—and shall be sold within cars from July 1 1914 V. 99. p. 1452. by 210 7 AD 0nd 0 further 320 037-000 had gone into improvements and 
(3) The majority stock of the erchants’ iners’ Transportation Oo. ditions. 04, p. 170 1264, 764. 
the New Haven RR., which has been sold. V. 98. p. 1320, 1398. On Ma 1 igi? gs J. Pearson succeeded President Howard 
5, 3 matnoriy Stodh; of the Ractere, Htesmehip p Corporation . beld by | Elliott, w RE AC DO director and 
the New Haven RR. shall be sold by April 1 1918 (as extended in 1917), and | chairman of new committee on Intercorporate Relations. v. “104. D - 1702. 
in the meantime shall be d ved of voting wer. tion plan In Jan. 1918 N. Y. Ont. & Western Ry., $29,160,000 of whose Ptock is 
in 1916, V. 103, p. 846, 1601. . 99, p. 1 $4454: V. 104, p. 952. owned by this company, paid a dividend of 2%, the first distribution since 
5) Wheth e Long Island Sound steamboat lines may be retained | July sou? when 1% was pes, wy by 2% in 1913, 2% yearly 1906 to 


& 


w 


will be determined by 1.-S.C. Comm. V. 103, p. 1981; V. 105, p. 2184. | 1911 and 4% % in 1915. 456. 

6) The Sareanire ——oe be sold witete, 1 ears from Juiz’ sete IN VEST’S.—Pledged and unpiedged, Vv. ifs. p. 1605; V. 105, p. 1413. 
ww Y. ahall he cold uy Deke ay i919. v.89, p10 2, ee + et Tomaalie “shan Surplus. 
V..99, p. 467, 27 ane 120, 120, 1131, 1221; Vv 100 000, 1 1167, 1200, 1248 To Nov. 30 1917--78,823,276 19,597,426 2,290,930 19,367,188 2,521,168 
Burt OF Inter-State Commerce Santee A914. V. 99. p ial To, Nov. 30 1910--73,630.085 21.262.078 2'483.64% 19.096 308 46491928 
V. 102, p. 845, 251; V- 103. p. 844: V; 104, p 1502) Report for 1915-16 in V. 103," p 1801, i587, 1598. Status ‘jo1r-Pois VY 


passed a bill authorizing the com by x vote of 66 2-3 % of its . 103, 


000 ,000 or the Net "Income After Payi ‘azes, Rentals, Interest and Guar 
purpose Ce a dae floating de ing debt, and to f fix the SX. ae rate thereon June 30 Year 19 Bn 1915-16. 1914-15. 1913-14. 
the cumulative feature and the | Net after all chores... $6,233 ,003 974 052 $2,397,141 $349,204 
right to retire commons esock i therewith. itn V_ 108, 2 £019. A bal adopted ont yer, 2. 88.870 fi5" deduction ain 88 .624.400; ne net . , $25, 287 642; non- 
y .000 ° . ° Py ui ons, 
y 1104; V- 104, 6 2118, 3343) Ve wGO yer Oe D. 1210. and ‘discount on’ $45,000,000 notes, "$25 734 119" bal, car. 0-20 mest 
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DAT ROAD hy yy ‘ Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For abbreviations, + see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
few York New Haven & Hartlord (Concluded) — 
Naugatuck first mortgage gold assumed -. _._ no he 61 1908 1,000 $2 7 45 ry . Bier 3} Second Was Bk, Maven 
Boston & N Y Air Line ist M $5,000,000 (assum) --x| ---| 1905 | 1,000 3.777.000 F & AIA 1930 do 
Pawtuxet Valley ist M............-----.. 5.60, 1905 | (1?) 185.000 4° i & Gaps i idas lew Haven 
) be «pad I pap tie si Woes 2. 0,000 4 z, & Digune 1 1966 Second N fat Bie, 8 Haven 
Gonsolidated Ry EL tm ae ae _— ---| 1906 a ee teat atest zsh soe bl BES eecaissts Rss 5° 8Y 
’ .000 4 & May table Trust ° 
7 ; ay. 5} Various |1916 to 19. oie 06 diggin nis Gin dik inant we 
i ‘B00|" ae OlApr 91 i929 |iarm Loan & Trdo, NY 
.000 6s iM & N'To Nov 1924 Pee oan S os Ge 
O00 4 J & D/iJne 1918to 1925) Phila Commercial Trust 
" 4 M & S8S/|Mar’l it’ % 
3,000 4 F & A|Aug '18-Aug '27|\Commercial Tr Co, Phila 
-000 4K \|A & O/JApr 11951 Treasurer, N Haven,Con 
co/mpanies 
,000 4 A & O/Oct 1 1947 RI Hosp & Tr Go, Prov 
,000 4 J & Ji\Jan 1918, 2% 
000} 4to5 |........|Apr 1 1924 m 
text. 4% eis & J\suly 1 1946 New York & London 
3.900 000 4¢ iM &M13/Nov 18 1956 ened oh asdeedee eae 
Ry cos 4% stock red 105 guar.| ---| -.-.| 100} 3,387,950 3 5 4 bes tie GOT cc cepocnbaacasusuiaees 
flew York & Vorthern “See NY Cent i. pa a eee in 50 se calenatw ides 3 
on lite same aoe ao DO 113, 1918, 
Gen M $ .500,000 gold red 110 (see ee xeear| | 1908 209 ey eit i¢ , = Slane 1 15 “08 a ae =" 
as -<-- eyvvyY e * une 
Equip notes ** +000 9-0 VoE9 gh pet abatit 3} ,000 180, 4% A & QiApr 1918 to Bankers Trust Co, N Y 
Eoubeae noe Sater Busse =| | tote | 18) Se UE Sa pee Bo te 
Poel Co eee , . Be 50) osenie 12 : 7\M & N30 ad ee mailed 
+ $4,000,000 .....-- ere] cove . in’ 
Finns igo $8,000.000€ (ves g U8. o/0,.-Fss:| 715) 4865) 3.9 Bg RF a Ee dam 4 1aag (Bron Serene Dation 
AAS & Putnam—See New York fT c 11| 1887 BE. 000 yor 5 Mé& S8s = pene cicunineaaiank NY 
wa A ’ ¢ gu.Ce.c* A i Sept 
mitge tnoome bonds non-cumulative ...Ce.sr 11} 1887 1,000 .000| Up to's 5 in 1916|Sept 1 1927 Broad St Station, ‘Phila 











NEW YORK NEW HAVEN & HARTFORD (Concluded)— 











——Dec. 31 Years———- ———June 30 Years-——— 
1916. i016. 1914-15. 1913-14. 
Miles, operated........ 1,995 2,004 om 2,046 
Passenger earnings... .-. 31,085,035 27,996,925 27,010,799 27,613, 
Freight earnings....... 38,727,424 34,397,449 31,179,319 32,476,639 
——— 1oo19708 “F7isais “7'1ee4e 71352, 
Gross earnings...... 80,432,167 70,106, 65,379,264 67,452 
Net, after taxes_...... 23 ,058,3 ee Sit 18 303.83 14,650,123 
Other income........- 7,288,281 5,568,512 5 051 7,821,524 
Total net ---- 30,346,639 27,637 24,.357.133 22,471,647 
Interest on bonds, &c.. 10,894,567 11 Son'ba7 11180333 11,917,056 
Rentals, a ite = 12,755, 1° 10,499 .733 * 008.72 $.926. 44 
Miscellansous r°P'S- -P57%sa0s070 «= teRTaL gel OTe 
SRE ccnnesachisioun:. galiammee - shaded ae (14) 2356769 
Balance. ....-...-.- sur.5,554,977 sur4,659,140 sur2,307 .972 def2,088,106 
CUFICERS — a. B. J. Pearson, Bester, Gee. Yo E. Olark; 
Treas., ugustus ° a ow Vi , Conn. ° »D- 629. 
Directors.—Howard Bitiott, James L. Richards B. Russell, 


of Boston; John T. Pratt and J. H 
Phila.; Edward J. 


Cuyler, 
Eli Whitney. Ac Augustus 8. May, New Haven, Gonn.; w: - Maxwell, 
Rockville ; Edward M Milligan, Hartford Conn.; Frank W. Ma 

Providence RX. "1.; Harris ittemore, Naugatuck, Conn.—(V. 106, 
p. 86, 189, 396, 498, 607, 715.) 


NEW YORK NTARIO & WESTERN Ry  —Coente from Weehawkesa, 
opposise N.Y. y, to Oswego, on Lake Ontario, in all 568 miles, viz.: 
Owned— Miles. Road Contr M 


olled, &¢.— 
to Cornwall, N. Y ....-..272 pockopers, 

b to New Berlin.......... 22/ Ont. & S. (leased) 
Se OP Miiceccccccusscocs E11. me Ue xt Scranton. Pa. Pa, &c.... 73 
do__—itto Ellenville ........... Rome een Gosset? matin aaa 

—| Utica clinton & Bing. (leased) ..*31 

Total owned ..........-... “319 ee. YF ey ( congo no 

Trackage(till 2079) W.Shore RR.: Ellenville —, 
C’nwall to W’ken (V.61,p.425)- 56| Port poy Mont. & eee ais 
* See this company. (owned and leased) 


CONTROL.—In Oct. 1904 N. aH; 2} H. RR. acquired $29,160,000 
. stock at $45 iat: "Y, 81, fos: y v. 95. D . 481, 
; V.8l. 975 


BBO 2 600 vid preferred, “V.7 Yaaro’ =. 


DIVIDENDS: an: 06 to 11. °12. ‘13. Pssch "16. 1917. _1918. 
id 


|. 





On common__-_-_. 4% 2% yearly. 0O 2 None % None Jen. 2% 
in Jam. 1018 paid 3% dividend en commen stock. V. fos, Dp. 2456 


BONDS, &C.—Refunding mige. tor $20,000,000 covers 319 miles a 

, all the securi securities of the Ont. Carb. & Soran. Ry 54 miles, and all 

; p. 2012; oe: 80, D As 

to the 512,000 Gen uM. 4s of 1 nev 79, p. 1332, 14392 V . 92, 


94 20. t 653. 
Early in the calendar 1899 the coal properties at Scranton, Pa., of the 
fron & Steel Co. the capacity of the collieries then open about 
700,000 tons per annum) were mrchesed by the Seraaten Com V2.. ated 
Gaal installment ‘paid, eb . the latter issuing its $2,500,000 5% 


"ail 
= 
<. 
= 
3F 


| 


t paid Feb. 1911), and loaning RP" 000 (of which 

000 has been repaid), the O. & W. cheating, com tract for entire ton- 
naye. V. 68. D. 41, 429: V. 69, D. 604. 646; V. 91, p. 702. 

Nov. 1 independent anthracite properties with a maximum 

ms annually were m faa the Elk Hil Coal & Iron 

its ery 5% 8. 6 La lien gold notes 

7 t oes pages each 

when final seoteliatent was paid. - 71, p. 1270; 


REPORT —Fiscal ear now ends Dec. 31. > 1916, in V. 104, p. 1894. 
tr in 1916, 5.561.098 pone (ous . 5Aal, 102 tons), against 





——Dec. 31 Years 
6. 





1917. 191 1915. 

CE civdtobdaviessuaa $9,164,878 $8, 704, 166 »779,753 
pO a not stated $2,326,249 $2,314:810 
fo aa ese $2,227,676 $2, et 383 $2,499,920 
Interest on funded debt_____...---- { $1,145, 20 $1,145,200 
Miscellaneous interest and discount__{ 1 seateued 73.27 71,812 
I eS ine 452'330 460 ,947 
Preferred dividends__.......-.---- 210 210 210 
i eg AE PES SEE eR Pe EE CW aATk 8 8=—s ‘anaes 

i ne. so a adie wo wii $977 ,257 $258,301 $821,750 


Pres., John B. Kerr. Office, New York.—(V. 105, p. 1309, 2184, 2456.) 
NEW YORK & PENNSYLVANIA RR.—V. 105, p. 2272, 2366. 


$7,250 of the YORK $2500,000 stock had accep pooped the RB —In Jan. 1900 abi bas 


to buy uhe stock - 90, p. 77). - 95, p. 1332. Equipment trust 
obligations, $600,000 


EARNINGS.—For oaniis months ending Dec. 31: 1997: Vv. Vv ..106, BS. 
aren Wet, tag fan + F 

Year— ncome. , &e. mitt AY Surplus. 

1917 -.-$5, ett (6-840 $1. io 403 si8° 084 $359, 640 $300 ve $569 837 

1916-.- 5,194,1 598 ,34 72,408 427,753 300,000 2'999 

Secre 





942 
tary, ry we f, OY. 104, p. 362, 1702; V. 106, p. 5598, 607.) 


NEW YO & ROCKAWAY BEAG Y.—Owns Glendale Jct. to Rock- 
Stock mah 100. Bos 3.08 ma. coe 12.97 yi i904 by Long 
Island aM Co., which < ‘ took, wh whose eadoreemrent is printed 
on ist M. bonds. son; Jan. 1 1916 $101,000 firsts were owned by L 
eae incomes. V,; 83. D. 890. ay Ae at 
So Poe a 1914, 191 ois and i. Vv. Ld i. - 1079. 2. 
bal.; Ls 3g. 4. 100, p10 D. 1079; v1 hs hee 


po ge yo Z SHORT LIN -—Owns a cut-off for the e 
between as pes Rha NE ty Pu, § $8 ites opens’ Mog 906. 
V 79, Pp. 1088, To be $cacked—9 ks .— at fe peccens and on 1.73 miles 
§ Sees Leased to Phila. & Ry, ! A. Sy. pam © ty a 


The $280 | inverest a »D. 1 3 "87, D. fain 


=—(See Erie Ma 
NEW 4 (in Fe SUSQUEHA! VEHANNA & \ & WASTERN RE RR.—( Dp.) 


Jersey to Stroudsburg, ag eg Susquehanna Connecting #-—-~ 68 
‘Decbie tenant} 9 miles er branches............-.-- 24 
Beaver Lake, N. f° 2 Utionvune. 21 wn A pn deed cockdan sh bnnkia oe 
Total road operated December 31 1916-...-.-...-.--------------221 
STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erie 
owned Deo. 31 31 Tio) $25,610,608 com . and pref.—of this, $6,630 com. 


and ted under ite mortgages. Di 
-— en tov 1891 to 1892" 246% yearly: none since 


BONDG.—Gonorat Se are reserved te retire 34 6340. See abstract. V. 52, 


p. 84. The seconds are exchangeable for pomret peymens of an assess’t. 
Terminal bonds, see issue of Jan. 1898 eV, > B12, 
The +500, ,000 Midland RR. Ge were MO strona om O19 a at 5% 
and = Paterson Ext. 5s 40 years at same tate. 


t notes. 1916, V. 103, p. 61. Loans Soa De ATF epee. 
31 1916 $350, 
EARNINGS. 12 pm.. +(133%--Geeme. $3,478,993; net(aft. $582,720 
Jan. 1 to Dec. 916._Gross, 3,398, 205; taxes) 774,137 
REPORT.—For -t W fiscal year ending Dec. 31 1916, in V. 106, 9. 6. 69. 
Year— Gross. et Other Inc Charges. 
SEE ttincwel $3,974,431 $962,089 $349. 355 $ $10 5316 Ba 934 


be ate 107,086 1,331,380 183,008 1,084.6 
1018 100, at Be V. 103, p. 61; V. 105, p. 69.) 


NIAGARA JUNCTION RY.—A terminal and cwitohing & good, extending 
from N a Falis, N. 


aH Y.. to Fletcher’s Corners, N. Y., 1 i018. 
re D. on Stock, $160,000 com, and $85.000 ‘ cum. pret. (85 
more pref. in ail owned by Niagara ‘al er * 
PR ite 1916, net , $72,910; other inoomne if int. - one vot 
* : -, Sur., ® ° Pres., ward A Counsel, 
Fred’k L. Lovelace; Treas., Paxton Little. N. Y. office, 15 Broad St. 


NORFOLK & Po er BELT LINE RR.—See page 212. 


ORS Se RE ae Se Dec. 31 1916 907.71 miles len 


Sorat aan cat anaes INO: i branches. | Of this total. the company ) 
end trackage rights on 8.}4 mle: 44.82 miles is sloctrlealy 
Be Nostolle connection with 8 cauipped secs 
furnish Richmond, 


ul; 
Dp 
prota”, a y service to Washington, Boston, 


Baltimore hia and New York. 
on ne ontire cap. s Stock and bonds of of John L. Ropes Lumber Co.. 
of timber mene and ane B00 SD) oases aa G! timber ta. V. 
aes "Tae Joh a L. ga OS miles 5 quero Coes v9 ole ,000 * ce) 
As to Piedmont-Cumnock Coal Go., an ally or s - Eultsye see V. OP "68 
none iearon. —Successor Ma 1910 . &8. Ra 
Deo. 7 1909 per plan V. 87, p. ah i. DON. Sans Kass 1910. 


STOCK AND BONDS.—Under 678, the new co. 
stock and At efunding”’ 





ted at $12,785,000. fund $} 000 . a8 long as 
the lumber company are > at ‘or oO 
ption of bonds of this issue che Valance. if any. OF i 
mpts., &c. V. 93, p. 1534; V. 96. p. 487: V. 97. p. 1204; V. 98, p. 523. 
£ notes of 1917, 1,000, auth-, are secured by p with 
sscept $178,000, Bi were used to = $176,000 R. & 8. Gen M ; 6% 
° for equipment 













































































94 RAILWAY STOCKS AND BONDS [Vou. 106. 
| 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] (Road Bonds; Value (Outstanding) % Payable | and Maturty Dtvtdends are Payable 
Sos & Weet—aiaiand $1, a3 000 &i.PeP- xxo4 9.38) 1905 $1,000) $1,500,000) 4¢ |F & AiFeb 1 1955 Reading Terminal, Phila 
3 & West— R ist Asati, 10-Ce. > 7% 1880 | 500 &c| 3,488,500. 5¢ |A & O/Apr 1 1940 Office, Church Street 
son BEY and RAs in 191 at | hea sf 1881 1,000 ,000' 5¢ |J & D/June 1 1950 do do 
New w York aoe estern first M ref g..--- 124% 1887 | 1,000 3,745.0 5¢ |S & dJJan 1 1937 do do 
Second M “ato ,000, 9.600 old) 3d) Mo on ° 75 m. 1 1887 1,000 447,000 4%e\F & A/)Feb 1 1937 do do 
General mortgage for 0.000 ol “408 1 1890 1,000; 2,552,000: 5¢ iF & AAugl1l do do 
Terminal first mtge for $2,000 60 d..-Usx.c*&r -...| 1893 |1,000 &c| 2,000,000 5¢ iM & N May 1 1943 do > 7 
Wilkes-B & E’n ist Mg gu p &!1 AN “p48 481) .G.zc* 65| 1892 1,000 3.000,000 5g |J & DJunel 1942 | do 
ae - mer * notes series A due semi-ann - -- ---| 1911 1,000| 280,000 4% |F & AjAug’ 18-Aus "21 seusmaredal Tr a Phila 
do Bd {500° sen nek = geaeater dao i ‘aval 1913 1,000 231, 5g |M & N/May’l8-May’23 Phila Tr 8 »D & Ins Oo 
ig i do C due L000" semt ann semi-ann ---| 1916 1,000) 468, 4% 283 & J July’ istos ty" 26|Phila Trust Co, P 
pees nod s of ia ico bee Gi suet) oss 1910 ae a wee j335 to 500 70,000) 5 J & D/Dec 1 1940 \Office, 50 Church St, N Y 
w exas ex wives n Ha urg n nD 
wark & Bloomfield. é Shee rental - ---. * Nashiom @ anba.) 50, 1,600,000 6 A & OOct 21917, 3% 90 West St, New York 
wport nc Ry a.’ 1, e e } | } 
la Junction ——First M M $650,000 gold-Ba.xc* Text | 1902 1,000, 175,000 5¢ |F & A Aug 1 1922 ‘Bankers Trust Co, N Y 
‘olk & “Portsmouth Belt Line—First mt eo FPx 8} 1898 1,000) 250,000) 5 F & A ond } 1938 Fidelity Trust Co, Phila 
hy of lst M ¢ gu ee red 196 —¥ 1 tel 4.6) 1905 500 &e! 169,000) 4¢ A & OO 1935 |Girard Trust Co, Phila 
Ahad A antic Coast Line 
Southern—Stock $16,000,000 authorized -. == meal see 100 PE wndmcaalebeaktunten a 11914, 4% Checks mailed Norf office 
mortgage --. -Mp.xc* 1891 1,000) 1.655.000) S¢ |M & N/May 1 1941 ‘Metropol Tr Co, N Y¥ 
General mortgage gold redeemable at_ i15-~dx 223; 1904 1,000 825,000) §6¢ J & J July 1 1954 'Guaranty Trust Co, N Y 
Suffolk & 9 Venmine ina first cons mtge gold red 110 -.xc 75| 1902 1 000) 650,000) 5¢ |S & J July 1 1952 ‘International Tr Co, Balt 
1st & Ret M $35,000,000 red 105 since 1915 Ce. xo ere 739| 1911 | 500 &c) 12,870,000) 5¢ iF & A!Febi11 ‘Central Trust Co, Y 
igh & Cape Fear lst M g..----.----.-- Col,xo*% 32) 1903 1,000) 137,000) 5¢ iM & S/Mch 1 1943 \Columbia Trust Co, a Y 
—e & Southport first mort $2,000,000 _-__Colx 61; 1905 1,000) 374,000) 56g |J & D\Jsunel 1965 \Columbia Trust Co, N Y 
A een & Asheboro lst M $164,000 ¢-MeBa.xc* 82} 1910 1,000) 164,000, 52 |J & J Jan 11940 ‘Mere Tr & S & S Dep Co.Balt Balt 
year Oy 2 eee Ce ---| 1917 (1,000 &ec| 1,000,000, 6¢ |A & O/Apr 1 1920 \Central Trust 
uipment trusta series A due $25,000 semi-ann-.., -..| 1914 |......-. 300.000' 65 ‘a. wm. * A Seay 
Terminal—1st M $2,000,000 g gu rei_-G.xc*| --.) 1911 1,000 1.000,000| 4¢ |M & N/|May 1 1961 Guaranty Trust Co. NY 
& Western—Common stock $150,000,000-Gzx,  -.-..| -.-- 100: 120,445,400 See text} Q—M |Mari191918 1%\Office, Philadelphia 
pref(p&d)4% stock no: $23,000, -G~x inal aoe 100} 22,992,300 4 in 1917} Q—F /|Feb19 1918 1% /Office, eee an 
N & W gen (now Ist) M Norf to Bris &cg .-FP.xc*| 428 1881 1,000) 7,256,900) 6¢ iM & N/|May 11931 ankers Trust 
New River Division first mortgage gol 1a-EB- xe*| 200) 1882 1, 2,000,000 6¢ |A & O/Apr 1 1932 do Me 
Smarovement & extension mortgage ey -FP.xc*; 5672) 1883 i 5,000,000 6¢ \|F & AjFeb 1 1934 do do 
erste Valley _& New Eng ist M — gold-.Ce.zc*} 127) 1889 5,000,000) 4¢ iM & N'|Nov 11989 do do 
N & W First Oonsol mtge $62,500,000 g--Ba.xc*&r* 1,626) 1896 | 100 &c 40,400,500 4¢ |A & OOct 1 1996 do do 
DIVIDENDS.—In 1911, —% (quar); 1912 to Jan. 1914, 2% (Q.-J.). REPORT.—For 1915-16 in a 103, 933, 942 (see edit. p. 886); for 
Mone since. to Oct. 1918. VW $8. p. 1060, 1072, 6 mos. to Dec. 31 pt 38, 1165. your now ends 
EARNINGS.—11 mos. 1917. Gross, $4,883 851; net (aft. $1,161,292 | Dec. 31. Preliminary figures "for 917, V. 106, D. 
Jan. 1 to Nov. 30- |\1916.-Gross, 4,506,397: nae 1,254,698 Year end. FP Log! “er —Years ending June 30— 
Compare official statement ~ “July Benes. Ve 105, p. 819. Dec. 31 °17. 6. 1915 


REPORT. oe year jzee 31 1916 in V. 104, Pstae’ 2855, 5 2445. 


16. 1 
Gross corns. -6. 939,172 $4,135,347 foal net inc_$1,882,101 $1,284,907 
Net, aie ta taxes 1,503,242 977, S.. rents, &c. 1,376,590 1,278,488 
Other income. 378,859 307.543 suepl ES BE 511 420 


et Aa! oa -—Chairman, Marsden J. Perry; ag Joseph H. saan 
Richard H.Swartwout,44 Pine St. ‘Xi Sec., 

wkins, Nort Asst. Sec., James T. Avery. 37 ‘Wait .N. Y" 
M » Norfolk; Gen Counsel, Joline, ani & Rathbone’ 
lad aNortolk, Va. N.Y. office, 37 Wall St -——(V. 105, p. 716, 819; 


FOLK TERMINAL RY.—Owns a union om station at 
wort aporoncees. 1) oa June 1 1912, used by the Vir- 
Norfolk y. and Norfolk Southern RR., which 

= ,—w ® Sande e stock and undertake to meet all expenses, charges and 
interest and hoe of bonds. Bonds authorized March 20 1911, $2,- 

a. —_ ane int., by the three lessor companies of 

0 $1°000.0 000 have, bee sold. Redeemable at 105 after Nov. 1 1925. 
iets, 660,11 V. 93, p. - 667, FR Pres. - Young; V.-P., N. D. 


oan .. M. SR aA of Norfolk, Va. 
—(V. 93, p. 667, 1191; V. 94, areo8) 
NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 


a@., westward to Columbus and Cincinnati, O., and northward to 
wh, Md., with branches to the various coal fields in Va. and W. Va 


4d Ownad— Miles Mtles. 
Norfolk Va., to Columbus, O__._704| Roanoke to Winston__________ 119 
Radford, Va., to Bristol, Tenn__106 Sundry branches............. 7 
Roanoke, Va. - to Hagerstown _ -237 Columbus terminal_.......... 4 
Graham ON EE eae RE ae RE ER 14 
No. Caro. Junction to Fries__._- 44 





Lynchburg to Durham, N.C_...115| Total operated Jan. 1917_._.2,085 
Portsmouth Junction to Cincin- 
nati and Ivorydale__._._..._- me} eeee WHO  Smesee 

ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 

teroclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is “unde rstood, owned about 51% of the stock, the 

sino a sold in 1906 ($16, 000 .000) havin ving been re-purchased in 1909 and 
on suaounts ed. - 31 1916 the Penn. Co. owned 
eo ol 7500 com. “gees : . 502; V. 88, p. 1062; 
m~ - 361, 688. In 1916 purchased pomntntn } AB of 
miley Vitghila- Carol Ry. V.103,p.32i. Boat lines, V. 105, p. 73. 

ton-Salem Southbound RR., see that acaaieee. 

Sittin. -—Provisions of pref. stock were in the issue of April 1897, p. 4. 

DIvs— . 05. 06. 07. 08. 09. ‘10. "11. °12"15 "16 1917 
Cremnse~-%1 2 3% 64 6 4 Oi 5% 6 y'ly.7% Text 

In June 1916 ye ae yA increased to 1% q quarterly and an extra of 
$i vee pee. 1917, Mar. fie end 1% eee yee a as d Dec., 
1% of" 918, Mar., 1%%. ” 

BONDS .—The First Consolidated mtge.of 1896 is limited to $62,500 0005 
the balance unissued bein ceneeved | to retire the underlying be V. 73, 
es i V. 74, p. 151; V. 75, p. 505; V. 77, p 1785; V. 78, p. 229. They are 

- on about 890 miles. ot railroad, upon important tentninals at Norfolk 

PF esbeces Point, bs “aa the Ohio River Bridge and the Roanoke Machine 

orks; also a consol upon, 79 736 miles subject to the mndiotyr ped liens, 

zuey suze fe § equipment. See abstract, V. 64, p. 376; 72, Dp 
- 505; V. 79, p. 213; V. 81, p. None 

othe N 23, Pocahontas joint bonds are secured by about 290,000 acres 

aly BR owned and held by the Pocahontas Coal & Coke Co., whose 

stock is owned, of which about 50,000 acres have been leased to companies 

ose stock is ‘all owned by the U. S. Steel Corp. and 39,797 to other —~s 
serns, the royalties under such leases alone being shortly ex to bes 

Galen $0 almost meet the fixed charges. They are subject to gan at 105 

since 1906 for @ staking fun pe ot An cents per ton min p..84 
902; V. 74, p. 41, 380, 1197; V 5, p. 502. These bonds are eho joint aaa 
several chtieatens of the R way - and of the Coal & Coke Co., but as 


een the two companies the debt is to be paid by the latter company. 


Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
tuture capital requirements are a Ist lien on extensions and branches not 
covered by the Ist consol. mtge. ageregating 227 miles, and upon such ex- 
tensions and branches as may be acquired Bn the proceeds of the new 
a and also a lien subject th "G28, 073. 1042 © Pre perties co oqyered thereby: 

V. 78, p. 1549; V. 79, P, ‘301, 628 1643, 704, 2148; V. 80, p. 117. 
Vv. 82. B. 510; Vv. 83, p. 14 ae 453. 
. The Conv. 4s of 1 of Tthich $2 $25 5 60 ‘000. were tsmued 1907-10 (V. 83 





- 380, 435, 575) are convertible into common book, § for $. prior to June i 
p17, and d th subject to call at 105 & int. 9 Feb. 119 918.°25.- 
600 bonds had been converted. V. 83, p. 1412, 1471; V . 84, p. 1248; 

- 86, D. 109, 286; V. 90, p. 772, 1425; V. v.98." 1324, 1534; V 7-104, B - 1502: 

Conversinie ponds of 1912 are con iake common stock for i 
Fricr te TEA 307-000 and Rm bmp ee to call at 105 one “ae 208° 
Feb. 1 19 1191 $12,90 converted. In , $269,000. V. 

The 26. pthc le bonds, of f 1913 are convertible ble into com- 
mon stock, for to Sept . to we ry oe 
and in to Reb, Tig, $16, 203,0 36S, 000; 1 in in treasury. 8121 3. 000. 
p. 96, 360 ae 1 Fe Be OS. 14, , 

GENERAL FINANOES.—Of the traffic in 1916 30.676 505 
tons) was coal; averagerate per ton per m., 0.425 cts.; wicca e . 1,018 tons. 


31 191 
Gross earnings $65,910,242 $59. 449, 983 $57,304,586 $42,987,044 
Operating expenses__.- 41,161,503 33,508,732 32,181,346 27,831,815 








Taxes (incl. in 1917 ex- 
cess profits taxes)___._ 5,095,000 2,480,000 2,065,000 1,878,000 
Net earnings_______- $19,653,739 $23,461, rats $23,058,240 $13,277,228 
Hire of equipment__-_-_- 1,397,313 ,011,978 1,100,804 
Divs. & int. received__.} 3,292,142 ‘SI, "592 676,842 750,411 
Other rents, &c., rec’d_-_ 2'400 437 ,758 192,019 
Gross income_--_-----$22,945,881 $26,162,555 $25,184,818 $15,320,462 
Bond interest....__--- $3,999,744 {$3,751,027 $3,915,690 $4,220,959 
Other interest, &c____- 611,454 645.06 689,599 
Pref. dividends (4%) --- 919,672 919° 672 919,672 919,672 
Common dividends___. 9,601,973 9,094,184 8,312,964 6,476,622 
Per cent on com. divs- 8% 7% % Tut 6% 





Balance, surplus $8,424,492 $11,786,218 $11,391,423 $3,013,612 


OFFICERS.—Chairman, L. E. Johnson; Pres., N. D. Maher; V.-P. 
neces), Wm. G. pea owell; V.-P. (Traffic) , T. S. Davant; V.-P. 
Operation) C. Need Sec., E. H. Alden; Treas., Jos. B. Lacy. 
Phila. office, Raieeey ‘Trust Bidg. 

Directors.—Victor Morawetz, New York: L. E. Johnson, N. D. Maher 
and David W. Flickwir, Roanoke, Va.; W. G. Macdowell. Joseph I. Doran, 
John P. tg and W. W Atterbury, Phila.: Joseph Wood, Henry C. Frick. 
yitteburgh: C. Kennedy, Chambersburg, Pa.—(V. 105, Pp. 73, 2543; 

- 106, p. 190, 499, 597.) 


NORRISTOWN & MAIN LINE CONNECTING 
ad. 64 miles long. incl. bridge er one 
to Phila. & Reading my. <8 
stock and int. — bonds eading Co. owns ‘a 
tees the bonds.—(V. 75. D. Rents 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. O., 
222.44 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224.34 
miles. from Jan. 1 1896'to the Southern Ry. for 99 rears at $266,- 
000 (6%% on stock) per year till Dec. 31 1901 and $286, 000 (equal to 7% 
onstock) balance of lease; also taxes. - 63, p. 361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 


NORTH GEORGIA MINERAL RY.—Projected in 1917; see Louisville 
& Nashville, V. 105, p. 


NORTH P (sachet RR.—Owns com. Fulledet nie. Pa., to Beth- 

lehem, Pa., .56 m _ Daeware River branch, 2 24 bana 4 branes. 
87.23 m.; total ak. 4 5 

11870 29 Phila. 


R.—Owns double- 
Are > River at Norristown, 

1904 for 999 years at 4% on 
e $50,000 stock and guaran- 


09 m.: total first ¢ : 
and sidings, 261.61 m. ‘wp PoS~ for 990 years from FJ 


& Reading RR a8 SA on stock, and lease assumed in 1896 b 
Ry. ., Charles E. Ingersoll.—(V. 18, p. 668; V. 103” p. 2420.) 
NORTH EAST T PENNSYLVANIA R “Owns road from Glenside to 
New Hope, Pa., 25.64 d track, tracks, 33.05 es. 
Cap. stock, $400,000, of ° Which S318, 950 owned by Reading ©o.; par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
ZO mines... sd a majority x! —— end bonds purchased by by 


Stock is aN 0,000. “2.5 supp. “mtge. of 1898 7400. 000 of the oe 
standing $1, +700, 7.pad 1208. In 
$300.436; ole _ 


000 Ist 5s were made prior liens. V.6 
ending June 30 1917 gross, $792,047; net, after mA, 
come, $53,185; bond int., $82, 500; rentals, &c., $163, 338; bai., sur. , $107,- 
783, against deficit of $79,556 in year 1915-16 Psp 69, D. 28.) 
ye ORTHERN (N. H.) RR.—Owns Concord, N. , to White River Jct.; 
m.; branch to Bristol, N. H., 13 m.; total, By m. Subsidiary lines, 
Rented & Claremont RR., 71 m.; Peterborough 4 & Hillsborough RR., 19 m 
ee to Boston & Lowell for 99 years fro 1 was assigned to 
Bos. & Me.; rental was 5% on stock t till duly 1 1397, and now 6%, payable in 
Id. Unill J July 1897 1% extra was paid So. Jah from contingent fund. 
lso in 1894, Jan., 5% extra was paid; in 18 aly 2% extra; in'97, 5% 
extra; in J uly 1904, % om. In April 1911 Bos. & Me. received ‘authoricy 
topurchase stock. V. 92, p. 1108.—(V. aS. 463; V. 78, p. 2385.) 


NO THERM CENTRAL RY —Owns Baltimore, Md., to Sunbury, Pa., 
136 miles, all double t branch, 8 miles; total, 144 miles. Leases of 
Shamokin Valley & Peneaviile RR. and Elmira & Williamsport 
assumed by Penn. RR. in 1914 

The stockholders on Nov. 2 1910 voted to lease road to P 
for 999 years from Jan. 1 1911, the neltere of the ALi fi amy 


R. were 


R 
B50 stock 66 


receive a stock div. of 40%; also 10% in cash | and 
aranty of 8% e ‘all me sees during the lease. “Dip. 154 Tite 
71.1 1026. ei wy So atiecs ta Jul 114.” b “B43: 4 49; V. 
91, 1768; V bal “09, 1179, 566; V. %. p- 96 
2; V. ton. pe State of Md. * tai. of 1855, V. 102, p. 1060, 1256 


” ibaa OWNED. ae zen. ind pS among she assets held were 


Elmira & Lake Ont. rock i Pottsv. stock, 
19,650; thas og RR. 1,298,000. tne ‘pal. of $875,000 gins, held by 
& Wash.), a Ry hg Sotdbeee Pacific Co., $1,848,700 (ex- 

changed in Suly 1913 for Balt. Fs ‘Onio stock. 


STOCK.—Penn. RR. on Jan. 1 J i987 owned $14, 808.060 < of $27,077 200 


ou G00 008 £4 $27,079 800 A 40% ystock div. $7,787,000), ao 
Kg 1914 under lease: see Mie - 91, p. 1 V. 98, p. 1 655 von 99. 
D. ° 
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NEW YORK CENTRAL LINES 
1917. 


Trackage is shown by dotted lines thus: secceecvcee 
Lines under construction by dashes thus:+-==2£0e8 
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98 RAILWAY STOCKS AND BONDS [Vox. 106 
| 
RAILROAD COMPANIES | Mtles| Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
lk & Western (Concluded) — 
Nopiv Ist lien gen M (tex g Fed 105 begin 1 1929 Gx 1,875| 1904 $1.000&6823.000.000 4 |J & JJuly 11944 [Bankers Trust Co. N ¥ 
, * 8 ~-- 000) 
bol Con & Term ist M gold gu (end) ass -.._._Mp.xc* 1892 | | 500, 600.000 5¢ J & J Jan 11922 Metropolitan Tr Co, NY 
Convertible bonds $34,000, gold red text-...Gz  --..| 1907 (1,000 &c 291,000 4¢ J & D June l 1932 Bankers Trust Co, N Y 
do do 13,300.000 gold red__G xc* &r* ---| 1912 |1,000 &c 124,000 4¢ |\M & S Sept 1 1932 do 
do do _ see text gol ----G.xc*&r* ___| 1913 | 1,000&e 878.0001 4% eM & 8 Sept 1 1938 do do 
Winston-Sal So’b’d 1stM$5, EF. Y Us.xc* wt 89) 1910 | 1,000 5,000,000 4¢ J & JdJuly 1 1960 United States Tr Co, N Y 
Equip trSeries of 1914 g gu $500,000 s a__._- ~---| 1914 | 1,000, 6,500,000 4% 6F & A Aug ‘i8—Aug’24|\Commercial Tr Co, Phila 
Norristown & Main L Con—Ilst M g gu lend). Gper -64| 1902 | 1,000 250,000 4¢ M & S Sept 1 1952 Reading La, aa Phia 
North Carolina—Stock 7% sia from rental _.....-.  geteaeane 100 4.000.000 7 F & AFeb 1°1834%% Pertngses. Hi P 
North Penn—Stock 8% gu ts $6,000,000 auth... aa 50 6,523,050 8 Q—F_ Feb 2518 2% eer 20 S$ 3d *. hila 
Old second M (now ist) (7s extended in 1896) .-kvo 57| 1866 | 500 &e 1,500,000 4 M & N May 1 1936 
General mortgage extend. in gold is in 1903. FP.kvoér| 87| 1873 .--.----| 4,500,000 3.3¢g |J & JJan 11953 a do 
Funding loan bonds gue aie ie ei eh oie ine aenl MED | coceacel 408,000 4¢ M & N'Nov 1 1928 Reading Terminal, Phila 
North Eas East Fes st af gold gu Pf 1 i oa app eet 25.6) 1890 ¢ 400,000 56g |A & O/Apr 1 1920 Reading Terminal, Phila 
ut arolina 
rt ral b — ist M($350, 600 p rior lien) Col xc| 112) 1896 | 1,000, 1,650,000 5 J & J July 1 1928 Treas’ office, Washington 
eee AN WDnStock 6% rectal... i - a 100, 8,068,400\6 in 1917, Q—J Apr 1191813 [50 Congress St, Boston 
orthern ornia Ry—See Southern Pacific RR— | 
Northern Central—Stock ($27 ,079.600 auth) (see text) PP eee 50 27,077,200|8 in 1917/5. & J Jan 15 1918 4%|Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74. 74.p 1197) 144) 1855 |....-.-.| 1,500,000 6 | Irredeemable do do 
Consol genera! mortgage of 1874 eae ---KC| 144) 1885 1,000 1 757,000 4% ¢e\A & OApr 11925 do a 
Second gen M Ser “A” & ““B”’ (A $2,565 000). FPx, 144|'76-"82 1,000, 3,565 000 5 + & JJan 11 do 
Nor New Brunsw & Seab—ist = g gu $390,000 auth. 6.9) 1910 500) 297 ,000 4¢ |J§ & J Jan 11 Bk Br NAmNY Mon && 
Northern of New Jerse x gogt ee” (see V 69. ae eae 100, 1,000,000 4 Q—M (Mar 1918 1% (50 Church St, A York 
lst M ext at4\4% sexi sal Taly 1 1 1927 see text...._... 21| 1887 100 &c 654,000 4% J & J July 1 1927 do 
Gen mtge $1,000,000 g int guar by lense... Usgn. ze" ---| 1900 1,000) 154,000 4%¢J & JJan 1 do do 
Northern Ohio—1st M g ($15, a9 m) Beep &1i.Ce.xc*; 162) 1895 1,000| 2,500,000 5 z A & OOct 1 194 Chase Nat’! Bank, N Y 
Wegthera, Pacific Ry—Stoc authorized ae. ees 100 248,000,000|7 in 1917; Q—F (Feb 11918 1%\J P Morgan & Co, NY 
St —_ &NP con M aor grant assumed _Ce.xc* &r 13 iss 1 O00 $580 ooo { ¢ g |F eo | 4 , ee JP — & a, a : 4 
register faa hast pa. 7 000 3,235, g Q—F Fe 
bs hed 27 Columbia are I st = Gold oon assumed - F.xc* 163) 1895 1,000 b2,620,000; .4¢ J & Mt uly 1 1935 Office 34 Nassau Se NY 
ortgages of Northern c 
‘Sacre tatosho cadtan geese ar Sees | 1698 | 03 souua-Soadae] $e | Gy Men age FP Magram. Now oe 
eneral lien gold iy xo* &r Zz ca60,000, g af 
St Paul-Duluth Div pur money M 000G.xc*| 226 1” 1, 8,080, 4 of J & D Dec 11996 do do 
Berlin at 4.20 marks per dollar. 130 miles, in cludin miles not oper ted; spiurs, 261 es 
Br which in treasury Dec 31 1916; z 5.120 miles a) $5,39 500" | b 2,480,,000. 
aeve.— "83. »- @. Y. Ls "93. ps (00. pa fm, water pee a the gen.lien bonds, $130,000,000 werc reserved to patire o the prior lien 4s° 
7 8 7y he St, Paul & Duluth Diviston mort ry secures $20,000, urchase 
* oy Jan. i007, 7, 1235 % 214 To Feat in ogo gs 18 149, 7160). Vv. 8 ye P. “471. mail bonds on the former St. Paul & Duluth, of which $9,215, ts 
Also 10% yt der lease in Aug. 1914 and 28% nee to acquire the road, $5,283,000 were reserved to retire existing St. P 
J Z “isi ul 1 esonting 87% dating 10% to aid oe flog eg yt fos: vn one er balance bor lmprovernente LL, the former 4 5B 
=. 1 to y ease wpe u p e lands inciu n the gri °o 
ORT.—For 1916: Income pi] lease of road) $2, 529! ‘821: | & Duluth are being sold and proceeds applied to purchase of the bonds at 


tal from 
ine Ne charges, $361 ,644; dividends (8%), $2, sh08- 172; surplus, $2,005.— 
(V. 102, p. , 1060, 1250, 2342; V. 105, p. 152 3.) 


oR THE N ahd Ay UNS WICK & SEABOARD RY.—Iron mines of 

anada Iron Foundri -, near Bathurst, New Brunswick, to Nipisi- 

pa Junction, on Coeametend, 16.9 miles. ae $25,000 por in 1916. but'int. 

to Jan.11917. Bonds auth $390,000, ty. ar. by 
vince of New Brunswick and Canada Iro 0 I 491.) 


NOGTHERN BF RR. OF NEW_JERSEY. iar wag from Roads N. J. 

; leases Spar kill to Nyack, 5m. Leased to hag S ~ 

. from June i 108 for the aor of its ree og on } A "tasameer 

on bonds, 4% on $1,000,000 stock, payable qua taxes, and all cor- 

oh bom . InJune 1917 th the com any offered be Pe of the $650,000 

bonds of gl arr July 1 1917, to extend the bonds until 

pty 1 19 if Bay 44% % int., and to pay to bondholders anes ting such ex- 

tension d. Bonds not assenting to this will be purchased 

pope h sty int. gh P. Wiese Oe. V. 104, p. 2553.—(V. 104, p. 2553.) 
NORTHERN RY. COSTA RICA.—See V zone p. 1067, V.100, p. 643. 

NORTHERN i be RAILWAY —( Lake Erte & Vege) 

Owns Akron to Delphos, O., 162 m od tor 999 years toL.E. & W., 

which guarantees bonds ( Vv. 62 808) and owns the $3,580,000 common 

stock. Pref. non-cum. 5% oepek, id 31.5004 ar, $100. Mortgage auth., 

,000,000; issued, $2,500, x od x $1,500 060 reserved for extensions at 

15,000 per mile. mot. 66, 

ted RTHERN PACIFIC 5 thee .—(See Maps.)—Operates one of the 

ng lines to the Pacific, having its castes terminal at St. Paul, Minn., 

a Duluth, Minn. (the head of Lake nav igation), and running thence west- 

erly, traversing the — wheat belt of Minnesota and North Dakota, the 

mining district of Montana and the farming country of Washington to 

Tacoma and Seattle and to Portland, Ore., with branches, 

tles 


. 





Main Line— ; Leased to Others— tles. 
and, Wis., to To other companies.......... 112 
Ore. (incl, 5 m. A = yg 171| To Province of Manitoba...... 289 
~~ ON and Staples to St 180 Oe GE ew adancnccctacee | Be 
SE ace thin tits wim Wied —_—-— 
Other lines......-.....-.-.-. 631] Tot.(incl.187 m. trackage) &c.6,959 
—- Controlled Properties— 
Total main line..-........-.2,882| Minn. & Intern. (V. 77, p. 451) 179 
Various branches... -.-.-.-...3 3.652 | Other companies.----/.-.---- 34 
Total, incl. 5 miles trackage Total system Jan 1 1918__-.7,1 172 
(operated directl)__ ......6,514/ Second track. ...-.--. re 





= 1917 built in Montana, Hesper to Rapelje, 38 m.; Dixon to Polson, 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years C penerentter 
th option of purchase any time tor $7,000, . 610. 

Owns jointly with Great Northern the stock of S okane a & Se- 
attle se extendi from vortend a Spokane, » With branches; 
see V. 81. p. 1101; V. 83, p. 1111 p. 1530. The ! Sp. Port. & Seattle 
owns majority of the’ stock of tae ‘Oresoa lectric and United Rys..of Port- 
ane. 178. Twin City Belt Ry., org.in 1917. See V.104,p.560. 

1909 arranged for joint use of Co’s line. Tacoma to Vancouver. Wash., 
1357 M., ao. Gt. Nor. and Un. c.; V. 88, p. 1373; V. 93, p. 1030. In 
Jan. 18 b an running its own trains into Vancouver, B. "O. V. 106, p. 190. 

In i912 tt the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years. with provision for 999 years. V.95. p. 298, 1129; V. 97. p. 1038. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the a te Pacific RR., 
foreclosed in July 1896 and seotganined per plan in V. 62, 

The original Northern Pacific Company was chartered by "Songress July 2 
1864; miles to Bismarck were foreclosed in 1875 


DIVIDENDS.— [{1905. 1996. 1907. 1096 -1909. 71810 to Feb. 1918 
On common (%)..-| 7 7 7 hel y ‘bh Yo 820 
*Also Dec. $08, 1 -26% hide surplus of NN. w. ME p.1 


BONDS.—The Refund 
6,271 miles of road, on 847 o 
one not limited oo any 


are limi 
5 to $248,000, 


and Emqcovement hn tins of 1914 covers 
which it isa first lien. It is an open mortgage 
ed amount, but the bonds % any time out- 
three times the outstanding capital stock, now 
000. When the omens of bonds ie thereunder 


roarey laced und the 
ro D er the m 
comabfe before maturity or converti e 
yh on terms and dates to be 
ed to retire, $ for $, 3. 
Joint bo! bonds,) at or ‘ore maturity. 
s were sold, callable as a waste as6 110 and 
» Dp. 120, 271; V. 105, p. 2 
eral lien mortgages of isos were in 


"500 at 
Pac. coe apd 
(000 Series A 4 
int. on or after Jul yl 
Abstracts of new en 
Vv. 63, Prt on ee 1018. 072; see V. p. 49. 
4s purchasable with land eaten at not exceeding 110 
ee ibat not subject to call), not over $500,000 cash yearly to 
be so eo applied. edt 30.000 000: issued... ...-...$112, $85:500 
Issued, but purchased and canceled. ~ pepnapneyeneenaeaseasespaetin 9.081.500 
os yaad aS 2 ALE nent, &c., a 
on, ents, ment, &c., no 
maceeding $1,500,000 = 


7.768,000 
25,000,000 


not ; ex- 
per Gack tebiediscsecs “7+ «=< eec«e 





not over 105 and int., or, if not purchasable at t price, then to better- 

ments, improvements or additione ' to the paoewmnase premises or equipment 
th refor. To Dec 31. 1916 $2,339,000 had been thus SS parchenta and can- 
celed. In Sept. 1917 $1,000,000 St. P. & D. 2d M. 5s due Oct. 1 were paid 


off in cash. oe 2 1167; V. 72, p. 339 

LAND GRANT.—The iand grant was 12,800 a to the mile in the 
States of Minnesota and Oregon and 25,600 acr r mile in the (then) 
intermediate territories. Unsold on re. mt 1916. ,864,007 acres, viz.: 


Minn., No. Dak. & Wisc. AS. tT SE eminent anion & .580 

W yoming snsiiticacibieduuniieada gets 4 8 | Washiagton cia cud Xn canbe ,633 ,530 

eRe oregos ES EI SEA ee ae 187,031 
Sales for 6 mos. to Dec. 31 see 741,863 acres for $3,789,541. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired oer = 
612,600 of the $110,839,.100 stock of Chic. Buri. & Quincy RR. in excha 
for their joint 20-year. 4% gold bonds secured by the deposit of the stock 
trust, on the basis of aged %. bonds for each $100 stock. See geouier, 
vs dt: 2B oho 871, 1034, 1135; V o° Pigetne fat, SiG; V. 85, p. 601. In July 1914 
oO 


000,000 Ref. and Lak ds. 
eg te —11 mos., { 13ti--Grew- $3. 856.976; net (aft. $28 716,861 








Jan. 1 to Nov. 30. 6..Gross, 73,255,726; rents), 30,585,312 
REPORT.—yYear now ends Dec. 31. Re t Pas 1915-16 in V. 103, 
p. 1405, 1588; 6 mos. to Dec. 31 1916 in V. 1 381. 
a, Mos. end. Dec. 31 —Years ending Dec. 31— 
916. 1915 1916. 19} 8. 
ating revenues___.$43, 14S. 766 $39, 300: 653 $80,281,343 $66,992,429 
et, after taxes_._.... $18, S72. 802 $17, 533.810 $31,532,181 $26, B43. 273 
Hire of equipment____- $187,582 $22 1,413 $532,839 $767 352 
Other rente_.......... 1,205,943 1,176,244  2,696.478  2,539.776 
Dividend income_____- 2.172.926 2, aces 871 4,345,152 6,200,1 
Inc.from secs. ,acc’ts,&c. 493, 743 255. 179 1,097 .638 797. .252 
Gross income___._._- $22, $33. 996 $21,360,518 $40, 204. 288 $36,847,805 
Hire of equipment_.__- $102 101 $65,833 $119,172 $126, ore 
Rents, ee... cee) Serge 518 369,101 816,198 741 
Interest on debt______- PR aEY 6. 163,499 13 320.907 12.331 669 
Dividends Oe. me @.)--. 8,680,000 8,680,000 17,360,000 17,360,000 
Balance, surplus____- $7,300,222 $6,082,085 $9,588,010 $6,288,150 


DIRECTORS.—Jule M. Hannaford (Pres.), Arthur Ourtiss James, 


Howard Elliott (Chairman of executive committee), George F. Baker, 
William Sloane, P. Morgan, Lewis Cass Ledyard, Charles ag James 
N. Hill, Amos Tuck French, Thomas W. Lamont, ee. 4 Baker JdP.. 


a: a Whitney, Grant B. Schley, Crawford Livingsto y is 
pert Y. office, 34 Nassau St.—(V. 105, p. 389, 1310" “1818: O73. 
23 V. N06. p. 190, 500.) 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally te 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
n 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned b " sald three companies (40% Sf 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & C 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS .—The first aes. is for $5,000,000; in Feb. 1918 $4,323,000 had 
been issued, of which $1,501,000 retired by y sinking fund drawings at 110 
and interest. —(V. 105, Dp. ve V. 106, p. 500.) 


rOBTHER ERN SECURITIES CO.—In 1904 the capital stock was reduced 
00,000 to $3,954,000, the par value of shares to remain st, $100 

pending completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76. 
D. Persil. 919, 1249. Report for cal. year 1917 was in V. 105, p. 295. 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909,4%,. 
1910, 34 i 1911, 4%: 1913. 3% 1913 to 1916, aes yearly Jan. 11, 2%: 
1917, Jan., 34%: mag Jan., 34%. V. 103, p. 2238. 

OFFICERS. —Pres., T. " Nichols; Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., we Y.—(V. 105, p. 295; V. 106, p. 500.) 


“NORTHWESTERN.” —See Chicago & North Western Ry. 


ROS TH WESTERN C6 COAL BY.—-Allouss Bay, Wis., to Allouez Jct- 
Wis rere abous 80 acres of lane. ave rh 
- OS. ay wae by the Piutabi x Coal which antees 
Ws The Capital stock, $100,000. h. {oibi6. 
gross, qn op. def., $i, 698; ues, Fiore del $5 BID 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. T 
Operates a system extending from Point Tiburon and 
(whence ferry to San Francisco, 6% miles), 
branches, miles in all. Incorp. Jan. 8 1907 in ee interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17, ,000 stock, and 
took over by conso idation the Gal & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka « Klamath River 
and Fort Bragg & ‘South eastern. poanecting line of 106 miles built from 
Willits to Shively. 


- 95, p. 111; Ay 96, p. 1489. 
£. 95,000 pearly 


BONDS.—Cal. By Ww. 5s issued at $25. 000 per mile; s. f 
ra 4 ee . 1f25° 000 yearly; bonds in at 110 and int. (mtge. 


. P)— 
32 ¢. © Cal. 
northerly to Eureka, with 


bende oi prans atll0andint. San Fran North. Pac. 
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FEB., 1918.) RAILWAY STOCKS AND BONDS 99 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dtvidends are Payable 
Nesters Pacific Ry.—(Concluded}— $ 4 
yb coll a g (red at 105) & ‘share analy c* &r* wnt $991 oe ec} 107618500 { ‘ ek? Saher TS yay } ioe J.P. Morgan, N Y 
AS RSS Y ee ee oO 
Ref pF Impt M gold ($, £, fr) red text_.G.c*&r*| 6,271) 1914 100&c; 20,000,000 a5 sii & @ July 1 2047 New York, &c. 

St aul & Bufutn rst morteage asst yn a etae® 167) 1881 1,000; 1,000,000 5 F AjAug 1 1931 J P Morgan & Co, N Y 
Consol m $5-000.000. Fite Mee 238 1898 1,000) 1, 990 4g |S & D\June i 1968 do do 
Northern : ores some M ‘Mt gota ¢ ig 110 ‘oi ‘sf 30) 1883 1,000) 2,822, 6¢ WS & JiJan 11933 Winslow,Lanier & Co,N Y 

Nerthers ailwa 
orthern vay aoe ah 8 gn one enee 100| 3,954,000 34% ‘17| Jan. |Jan10°18 344 %/|Checks mailed 
North western M guar (ond end) gold_ — 1893 1,000 2,000 g |M & N/May 11923 Farmers’ L & T Co, N Y 
western P. tock ( hin beeen SOT! eae EE) SOE 20 20. an onl ne ccen del eunabaiice si cinch ms gui as es on cna idle 
Cal Northw lst Mg guar byS F & Nove Pas sk f 40; 1898 1,000 929,000 5¢ iA & OjApr 11928 
San Francisco & Ay 4 c lst Mg sft-. Ba.zc*& 165) 1889 1,000} 3,596.000 5¢ |J & JiJan 11919 Hew 2 orm Gad Pranktest 
Sep BRE M S36 C0020 s S00 510 att 10 yrs_F.xc* & .--| 1907 |1,000 &c| 24,140000 440M & S|Mch 1 1957 New Yor 
Northwestern RR of South Caro—First cons M._.x 76) 1914 1,000, 360,000; 4&5 |A & O|Augiil Safe fon & Tr Co, Balto 
do equipment gol a distentiinds abihinagaendiens owe! SEEE loovhutee 10,000 5 April 1 |Apr 1 1919 do do 
Northw Totus Ry—lIst M gold call at 102}4__Ba.c* ---| 1906 1,000' 2,167,000 5g J & _ JiJuly 1 1926 Jan 1918 omere not paid 
Norwich & Wercocter-Pretetred | = 8% rental...) yy Pe 100; 3,000,0 8 Q—J (Jan 11918 2%/|Mech Nat Bk, Worcester 
Bonds (not mtge) int guarun zce&r, ...| 1897 1,000; 1,200.0 4 M & S/Mch 1 1927 Company’s o ‘alien Boston 
Norwood & : & St t List M M $3 30 000 00g Fed 110 (0 1913 Eqx 20; 1902 | 500 &c nto gee 5¢ |A & O/Apr 11932 Watertown(NY) Nat Bk 
lla Boren RR—ist M $500 000 g red 110-xe*&r ~""§2|" 1914 |~” 1,000 416,000| 6g J & Ji\Jan 11934 |Chat Chath B & Sav Tr Co.Sav 
Geden Mine 3 —Stock (5% rental Central of N J)_- } eral 100 450,000 5 J & dJ\July 1917 2344%|253 Drexel Bldg, Phila 
Ogdensburg & as on in Ry—See Rutland RR . 
y—lst M 000 g gu (text) __._Fxoe* 9| 1903 1,000| 1,927,000 4¢ M & Sj\Sept! 9343 Penn RR Co. New York 
Chio & ectecce ine ee gold sk fa‘ca call at £30.06.58° 26) 1896 1,000 250,000 5¢ \J & JiJuly 1 1926 1 Broadway, New York 
Debenture certificates .._..........-....--.-_-- ---| 1914 1,000 175,000; 2-3-4-5 |J & DiJumne11926 # |-.....-. 222222 ee 
Gate & Little Kanawha Rs oe Balt & Ohio RR. 
ver— 
Ohio River & Western Piet a mtge $600,000 gold_._F, 111} 1902 1,000 600,000 4¢ \M & S|Sept 11952 Treasurer's office, Pittsb 
Ok homa ( Central Common .500,000 ....-.. picel ommc” Laainione A tnt cisetewal ei inaiis ataieh de adecinios daiienckis tol tule incechnim Mies aacindiamen 
rigage $1,200 i cnimnigds Col_yc*| 133) -.-. | 200 &c| 1,200,000 5g \F & AlAug 1 1934 Columbia Tr Co, N Y 
Income bonds $ 550.000. warn mapter owns ase a ---| ---- | 500 &c| 1,500,000/up to 6--|-......- DE: 7: Aepemuenbaeabsanc sanded 
a This is only one-half the outstanding issue; see Chicago (Burlin |gton & Quincy. b Additi onal $1,2|/71,000 held in trieasury Dec. 31 1916 
| 























s of 1907 ($35,000,000 auth.), $24,140,000 wa® 
outstanding Jan. 31°18, $23,976,000 being owned by Sou. Pac.; the mtge. re- 
SS $6,676,000 to retire a like amount of underlying bonds, $5, 
for impts. and equip. and $13,324,000 for new construction, incl. line from 
Shively to Willits and from Wendling to connection with pa sag ait 
Healdsb . f. $10,000 yearly; aK drawn at 110. V. 
22; . 1316. In Feb. 1916 ¢ Gal. Re 
Comm f 000 additional 4%s on account 
of Wiilits to Shively line, &c., of fee $1,401,000 have been sold 
EARNINGS.—11 mos., 1917_-Gross, 4. a8. 379; net (after $1, 407, 853 
Jan. 1 to Nov. 30. 1916__Gross, 4,185,877; Say» 1,420,275 
S Gross. Net. Other Inc. ‘Surplus. 
+ eee $4,871 605 $1.611 490 $85,689 $1.4 445,030 $15 430 
1916 5.562 1,445,587 139.417 1.437.140 146.874 
NORTHWESTERN R. OF SOUTH CAROLINA.—(See Map acsanttc 
Line. ry n Mill, S. C., via Sumter to sang sy 5 miles; branch, 
illard to 8 Paul, "8.5 m.: Mannville to Rose eS 
781 malles. . $100,000. vidend, 8%, ia 1900 
to 1902; 1903 to 905, 6%; 1907 and 1909, 4 91 . Z: oroth prey 1913, 
S%; 1914. ree T eS 5%; 1916, 6%. Of the’ outs $360.000 fi 
mtge. bon 5,000 are 4s and $75,000 5s. vaoar 191 a iG. 
$100 445) a net, $32,377; other income, $2,005; int., rentals, &c. aay $23.12 
; bal., sur.. $5,261. Car trusts outstanding, $15,000 
NORTHWESTERN TERMINAL R Y.—Owns terminals eovering 36 acres 
at Denver “< 102 acres of aa of way in that city, and B00 aathe of i frelant 
als at Utah Junction, 3 miles north of Denver. So care 


Of the Ist & refund. 4 


Coast 
M m.; 


from —_ * 1914 to Denver & Salt Lake RR., which owns a $3, 
stock covering interest on bonds. operati expenses and taxes. 
 # “>. 913. Interest was defaulted Jan. 1 1918 and a bondholders’ 


innmiblee. with Henry H. Wehrhane as Chairman, was ee, The 

Bankers Trust Co. will act as depositary if aig are vega © - 106, 
. 86. Bonds ($3,000,000 auth. issue), see 90, 4 503. 
Yenver Laramie & N. W. also uses facilities. —(V. os, og 4513. ) 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
ocester, Mass., 71.04 = - Leased to New England RR. for 99 ears from 
Feb. 1 1869 (now N. .H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & er. LAWRENCE RR.—Norwood to Watdinews, N. as < 

20 miles, incl. extension, 13 m., opened July 1909. Stoc 
cae: $100. Bonds are subject to call at 110 since April 1912. v. 85. 
p-. 2 2. Year ending June 30 1916, gross, $¥2,639; net, $47,118; bond 
+ 35-000: taxes, rentals, &c., 20. 480; b bal., sur., $21,639. Pres., John 
Rem ieahen2-(¥. 95, Dp. 1542.) ° 


Weekes: Treas., H. Smi th; Sec., 

OCEAN SHORE RR., CALIFO! eg —Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south trom | San Francisco and 3 ¥% north from Santa Cruz 
Is completes. pF args Lig RE of 26 beds miles. Incorporated Oct. 9 1911 as suc- 
cessor losed Jan. 17 1911. Stock, d ¢ , of 
which 33. 809 950° euteneaaiees Oct. 1917, ven o pondholders of old com- 

ony ine in exchange for their securities. P-2 Assessments: 1912, 
356,90 1913, $96,423; 1914, $192, 607: 191 $714; ‘381; 1915-16, $114,- 

98; O16-17. $114, 299; total. $1 ‘e 8,91: . ewe os in 1914 authorized 
5,000,000 bonds. 97, 5.2. 236, 611; V. 99, p. 748. 

arnings for cal. wins isie H... a th 3 61 ‘235; oper. def., $43 8,837; 
other income, 4. 281; Coductions. $25,204; bai., def., $67,760. 

F. W. Bradley -P, & G Mer.. John G. Sutton; Sec. & Treas., i Ww: 
Crosby. Gifice. 52 ilth St. ’ San Francisco, Cal.—(V. 105, p. 2094.) 


OCILLA SOUTHERN RR. —Owns Perry to Nashville, Ga., 110.4 m.; 
Gam So 7 yieusrens. ai -6 m. Leases Ocilla to Irwinville, 8.2 m. Pro 
jected an th $1000. from Perry to Macon, 28 miles 

Stock 4 1,000 000; outstanding June 30 1916, $265,000. Of the 
bonds $84, 000 ‘is urchase a connecting link of 11 miles between 
Ocilla and Fitzgerald. G or year ending June rij pois, gross, $131,- 
452; net, $2,038; 1914-15, , $93,491; net, $13.0 Pres., J. A. 
Henderson; V.-P.-Sec., F Clark; Treas., J. a. —(V¥. 101, D. 
1553; V. 102, p. 1347.) 


OGDEN MINE RR.—Owns Nolan's ey: (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. ased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


O10, CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
Pa., and gpproaches. 9.07 miles ased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, ae earnings. 
Stook increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement b da > 
sylvania Company, which on Jan. 1 1917 owned the entire stoc 
foie. 5%. - 81, p. 669. oo Wt 1906, Ae ay! to 1914, 7%: 1915. 5% 
916, 5%. For cal. year 1 $206,693; other, > 
come, » $48,427; ch arges, $111,095; divs: 6%), $100,000; bal sur, 948-0 


OHIO & KENTUCKY RY.—Owns from Lex. & > Best. Ry. at Jackson, 
Ky., to Cannel City, a Receiver wes & AS 191 Vv. 16. as 
2238. {Common stock 200.000; .000; pret. stock . $1 Ist 1 
le pee © annel Coal Co. a Year endin June "30 

916 gross, 081; net, $17 577 int., taxes, &c. def 
$11,487. Pres., 78D Yandell , 1 Broadway, New York® al eter >. . 2238.) 


Pe gt RIVER & WeRreRN BY .-—Owns Bellaire to Zanesville, O., 
tr 2 miles. Pennsylvania Co. owns 
#22. 7400 0 of the cyt te also 


stock 0 outstanding, all the bonds. In 
00 eee 16,074; other jincome, 
$32 630: bal. ation $31 ,200. ° ii 


$17,404; charges 
HIOMA CENTRAL R.—Owns Lehigh, Okla., to Chickasha, 
CLA uccessor Aug. 1 1914 of Railway we name f foreclosed ‘Jul 3 3 92 
10h Ot een i oe ke’ Ganta Fe has leased the road for fiv 
e years 
‘ from Aug. 1 1914 with privilege of renewal for another x, five years, the the 





lente $0 POY, mie aa nose end $100000 ner vette be ee 
* ’ ren ° 
faa. KK quantes om option 00 the Leases to: “it lgase is, rengwred. 


come bonds and stock of the new com pany (a) during the first 3 years of 
the lease for $800,000; (b) during the 4th and 5th care for $8 B75. 0. and 
(c) if lease is renewed, “+E the next 5 years for $950 As the rental 
to be paid during the first Fee will cover only interest on the Ist M., no 
fotenene can be d on the income bonds; after 3 years, the excess ren rental 
can be applied toward the income int. V. 99. p. 408; ‘V. 101, p. 846. 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provingetown, 
Mass , Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 tenead 2 New York New Haven & Hartford for 99 


Tet . Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
he lease ease proven for siridends of 7% per annum on stock not a sr hl 
V. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) 


OREGON & CALIFORNIA a oe Map Southern Pac. ey eortane. 
Ore., to California oe in pr 3 Albany Jct 8 ie 11 < 4 
to Corvallis. urn, Portland. 


Airlee, O 74 m.; Mohawk yon “te Wendin 
Springfield “Sct. to'Tallman, and branches 

by Southern Pacific Co. (Vv 103. = 1217) opera as part o & Cal., 
Coos Bay Roseburg & Eastern R 17) operate Co., 27.77 untless ~~ 
Railway Me Na on Co., 91.16 m.; rp + Falls City & Western Ry. 

28.17 m.; Corvallis & Eastern RR. Co., 140.58 m.; Portland eugene x 
Eastern Ry. Co., "107. 76 m.; Willamette Pacific RR. Co., 73.39 m.; total. 
468.83 m.; 7 Willamet Pacific RR. not operated, 67.02 m: bal., 401.81 m 


LEASE, &c. eenhe to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being Gaarpes with any deficit after payment of char 
SATO re payable by lessor. South. Pac. owns all but $47,0 ot 
the tock. $12,000,000 of which 1s 7% pref. V. 72, p. 287. Due 
. June 30 1916, $5,094,008. The U. @. Desreme Court on Des. 9 


1915, % the Govt. suit nvolving 2,300 a acres in wees oe a per 
manently ——— a sale of lands except to aaa ee aoe in ‘conn ties 
2 50 per acre. - 104, p. 1703; 


wot — than 160 acres and at over 
- 102, p. 67, 154. 1061, and (So. Pac.), 1347. 

BONDS a iana grant acreage uneoid June 30 1916, 2,353,446, part be- 
ing covered ok the mtge., proceeds of land sales going to redeem bonds 
(subject to 1 at par). e Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. ee p. 754. 


EARNINGS.—yYear endi June 30 1916, $8,934,753; net, 
$1,368,250; other income, $ : interest, &c. ¥ a $16,516; bal. def., 
$364,995.—(V. 102, p. 67, ey at p. 1211; V. 104, p. 3.) 


OREGON PACIPIC & EASTERN RY, Cor ttage “oth ra Disston. 
20 5 Successor Jan. 1914 to Oregon & Southeastern RR., 
- 1297. In Oct. 1917 J. H. Chae nere ct Cottage Gs Grove, 
to have purchased control. V. 105 50B: tock 
com. and $3 ,000 pref.; outstanding, $200,250 dh g 
par, "$10. Bonds, — Trust Co., San Francisco, trustee. See table 


above. V. 98, 
For year etdlag J June 30 1916, > eg ie 899; net, after taxes, $10,822; 
ins. b Se. » $5,3 9; improvements, $10,278; bal., def., $4,899. Pres., 


p BR ee Block, Chi 0; Sec. ke Oe *B. Protzman; Treas., 
‘ B. * Wook Cottage Grove, Ore.—(V. 98, p. 237; V. 105, p. 1618.) 


OREGON SHORT LINE RR .-— (See Map Unton Pact S-)--Granent. Wyo. 
to Huntington, Ore.. 542 miles; branch to Ketchum, Ida., of Ogden to 
McCammon, Ida., “il m.;  Posnballe to Silver Bow, Mont., OB m.; -; Cache 


Jct., Ida., to ston, Utah., 51 m. $ Coden Utah, ko Sandy, 49 m.; sundry 
branches, &c., 1,008 m.; Butte to G n, Mont.: 57 m., owned, but leased 
to Nor. ac., less 8: m. operated b Pi toca Shoe Line under trackage 
rights ‘from -Wash. RR. & Nav. Co., 173 m.; trackage, 11 m.; 


leased 
total Feb. 1917, 2, 293% miles. In 1917 proposed building 7 lines aggregating 
miles 
Owns a half interest in San Pedro L. A. & 8S. L., which see below. V.79, 
p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 
HISTORY .—Successor March 16 1907 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Contveses by Un. 


Pac., which holds nearly entire capital stock. See also bonds be 
D. 52. 572, 932. On Feb. 15 1916 closed “Ogden Gate Way” to D. oR G.RR: 


CAPITAL STOOCK.—Stock, $100,000,000, all in the U. P. treasury. 
V. 91, p. 871; V. 93, p. 1387, 1669. 

BONDS. —First consols, $22,029,000, were reserved to retire old bonds. 

ribs? seve. yriy.nluoe ill Soy at Re¥ pice or OM Col, Tr, Boston: 

1897, 4 t since, ast office or it) oston, 

a Uh. PD ir c owns all ail but 3 “original issue 


2.500 of the $7,185,000 
an A ai and all but $25, 000-0 of the $14,841,000 B bonds. 
The Ref. gold guar. 4s (colle. truss) of 904 (authorized issue, $100,000.- 
000) are sateen’ Ss Ge & 102 ne bos ds. Ci! $45,000,000 have 

$706 stock, $1 845, ooo on ne 
Chi 
Eidos & § St. 27. maT 00,8 San Pedro Los 
Gane — = RR. stock. . lat- 
~— abstract, V. 80, p. 3403; 


1424. 
of ite lst and consol. M. bonds vara 000,000 auth. issue, interest lim- 
ited to E%} "ae ay 23. 000 are reserved to retire underlying sents. and 
06 260. 000 Se 4s which were issued for corporate purposes are in the 
. treasury; ia. | are subject to call as a whole at 105 beginning Deo. 
1915, other ones on such terms and at such times as the d rs or exec. 
ma ._ None pod te Dec. 1916, but eat: 487 ,000 were, then 
pons by 4 Fe Poctts RR. and $3,587,000 were i n the treas treasury. V.91, 


p. 1512; V. 92, p 
EARNINGS. = 8 mos., 1916 a Gross, $14,913,928; net, $7,088,972 
July 1 to Dec. 7 abana Gross, 13; net, 5.751.861 
migves months, 1917_Gross, $28. 128: 723; net ( aft. $10,492,062 
a: sin 20, IAD avons, '$24 682 Obo> net 4 =) 7b yoh? i" “An 
een ny une ’ 
$19, '$8.087, 3: Pb 


For 
967 ,925; net, V. 105, p.1523 


1914-15, —(V.102, p. 
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102 RAILWAY STOCKS AND BONDS [Vox. 106. 
} 
I D MPANIES Mtles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
Uror abbriptations. dec. see notes om first page) | Road |Bonds| Value \Outstanding| % | Payable| and Maturity | Dtetdends are Payable 
Old Colony—Stock 7% guaranteed by rental__-.--.- a ee $100$22,294 7 Q—J (Jan 11918 134|Treasurer’s Office, Bost 

Bonds aot morteade. laa ingen wt bik nies apes alae ---| 1888 1, 4,000,0 4 J & dJiJan 11938 do do 

Bonds not mortgage (auth $3,000,000) gold- wo*&r| ~-2| 1804 |1.000 3,000,000, 4¢ |F & A/Feb 1338 do do 

Bonds not mortgage ....--..-------------- zo&r| -..-| 1895 |1,000 5.598.000, 4 J & D/Deo do do 

Bonds not mortgage I i ER EN 6 ri ...| 1902 |1,000 1,000,00 2is z & J\July 1930 do do 
Gres & Cat. Mi & Eas Me Ly S at M 60 obs be oH ay 17,74 f i 4 ; é A a EH Southern Pacific Co, N Y 

on e sialig 330, BE. ‘Txicnnicaedegeenseaiaibasies 
Short Beet Bree ne Gog a, 611; 1882 1, 14,931,000 6 : F & Aj\Feb 1 1922 165 Booster. NewYork 
Oregon Short orth | ist Mt ext 1908. ( 66, 4 141 aa 488) 1878 1,000, 4,991,000 4M I & dJi\July 1 1933 
ag Mt = 515, 800,000 «(is st nes drawn g ..AB.zc*| 488) 1886 1.000) 1,744,000 5¢ J & JJuly 1 1926 do Go 

Cons Ist M on 400 m) ..G.xc*| 1,178 1897 | 500 | 12,328,000 5¢ J & JI dJuly 11946 do do 

Ref M $100,00¢ red (tex: Disses Eq.xc*&r| -...| 1904 |1,000 See text 4¢ J & D/|Dee 11929 do do 

Income bonds Series ves 5% non-cumulative--_..O ~---| 1897 | 500 a272,500 5 Sept (July 1 1946 do do 

do fes B non-cumulative____.--_- ---| 1897 | 500 a25,000 4 Oct (July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xo*&r*| -..| 1910 |1,000 &c| See text |-....--- J & D/Dec 11960 # (|------.---.. o2----s 
Oregon Wash RR & Nav—Com stk $50,000,000 auth - bs 109 LE Ae PERI EI, Se PN SS Office 165 B’way, N ¥ 
R & Nav cons(now Ist) $24,312,800 ¢ -.N.xc*| 1,135| 1896 1,000) 23,380,000 4¢ J & DiJunel 1946 New York and Germany 
let &Ref M $175,000,000 cg p red 105.F.xc*&r*| Text | 1911 3 & £ 39,804.670 4g¢ JS & J Jan 11961 New York and London 
Oswego & Syracuse—Stoc % guaranteed D L el Suan 50 1,320,400 9 F & A 20|Aug 20 1917 4%4| Del Lack& West RR,.NY 

Consolidated mortgage (guaranteed by D L & W)-_- 35| 1876 1,000 438,000|See text|See text|Matured do do 

Construction m e guar (for $1, D.000) ni a 35| 1883 1,000 668,000 5 M & N/May 1923 do do 
Grecten pe ye — e Tennessee Ken a & N| orther|in RR. | 

t—See Lou n ancisco . } 
Paciti Valley tet M gold (extended 3 years) aia , & es 150,000 6e (F&A Sep 1917 to 1919'S .W. Nat Bk, Kan. City 
‘acific Creat aoe Py M 4%% guar deb stock aos! 1012 £1 &c| £2.925,000 4% J & J 15\July 15 1942 Brown,S & Co,Lon&Vict. 
M gu by Gov of BO 1915. ---| 1915 £1 &c see text 4% 39 &J15 rd 15 1942 do do 
Pacific & North Ld Mgst1% yly-- 76) 1 $1,000| $1,027,000 5¢ \M & NiNov 1 1949 Nov 1914 last paid 

2d f°? od oi iil tsa ic tin liga al lll acc 76| 1907 1,000 956.000 5¢ iF & Aj\Feb 1 1937 Not regularly paid 
Paduceh & Mi—1st gu $7 900.000 .-UC.c*&r* ---| 1915 |1,000 &c) 5,000,000 4% e353 & J\July 11955 New York and C 
pos Amer (Mex-Guat)—see. poy? x ys. of pienies 

aragou southeastern— Louis Southw ay 

is & Mt Pleasant—Ist M g red 105 ______-_- FC.x 53) 1912 1,000) 600,000 6¢ J & JIi\July 1 1932 First Nat Bk, N Y & Chie 
aterson & Hudson Riv—Stock 8% rent N ks LE& Ww Tl, eisiees 50) 630.000 J & dJ\July1917 4%/|Paterson, NJ 
migewanset Valley RK Stock frontal guareity)--| "| “--- 1) Bargoy” gu” |p & Alaug foly” 3% Chocks, maile 
ge wasse rene aranty) -- Pee pre Aug 1 
nsylvania RR—Stock auth $600,000 ramen! Sead | 50.499.265,700 6 in 1917; Q—F (Feb 28 Ms 1% | Office, Phila & N Y 
a Amounts held by public. b Series may $1,000;|Series “‘B,"’ $ 5,000. 
} 

OREGON-WASHINGTON | Al AD & NAVIGATION CO. og PARIS & MT. PLEASANT RR. —Owns Paris, Tex., to Mt. Pleasant, 
Map Unton Pacific.)—O 3 _ Bs Portland, bh Huntin 53 miles, including extension from Bogata to Mt. Pleasant, 29 miles. o ed 
Ore., 398 miles; Umatilla, tg to S - Wash, 183 me J Attalia to orth June 1 1913. on. in Texas in Jan. 1909. Stock oumnerteed, $75,000. 
Yakima, Wash ash., 98m.; other main ines, m.; branches, 1,190 m.; leased Of the Ist gold ($2,000,000 auth. issue), $600,000 have been ‘sold, 


from Des Gautes 5 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., &c., 73 m.; track e righ , 202 m.; June 30 1916, 2,298 miles. 
Also owns 187 m. water lines. In 1916 completed Riverside to Crane, O 
33% m., and Chambers Prairie to Olympia, Wash., 7% m. 


ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast 1 
and affiliated lines controlled by the Union Pacific. Vv. 91, p. 1447, 1512 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore. Sh.Line: 

BONDS.—The Ist and Ref. 50-year so gold | ‘7 is ot 175,000, op0 aut. issue) 

r. D. &i.by U.P. Series nds, Seri ’ sterling 
each redeemable (but not om of € either) at 105 an aye int. day oo 

$0 dave’ notice. 8S nds are ex eab ae Sor coer bonds at $4 85 

permet of $15 = £100 bond. See V. 102, p. 801, 2255. 

he bonds are a t Hen on j,otens 767 miles P road owned and a lien, 
$23,380,000 Ore. & Nav. 4s, on 1,135 ne miles, on 
ointly owned and 130% miles of trackage. See V. B 3 1500, 1566; 
are reserved to refund the Ore. RR. 4s; in en 1 18, $39, 804,- 
670 were held by public; $253,000 were held by Union Pac. RR., and 
$79,818,330 were npenved for Oy oe me improvements, soqstelrions, 
equipment, i ‘ ‘/ in V. 92, p. 1500; V. 92, p. 408, 1324, 1600; V. 94, 


An abstract LP baie RR. & Nav. consol. M. was in V. 63, p. 928. 


EARNINGS.—12 mos., {1946 16---Gross, $17,447,345; net, $4,406, we 
July 1 to June 30. 1914-15___Gross F : net. 4,335.16 
Eleven months, Jan. 1 wa 1S _ Gross, $20,244,214; net(aft. $5,442, cs 

Noy. 916__Gross, 17,285,858; yd 4,309,073 
For 6 mos. end. Dec. 31 1915 9,070, 579, agst. $8.495.638 in 1913- 
debe. gis ,280, agst. $2,695,730; other income $461, oe {79 on funded 


’ other rents, &e. *. 


re., 


As 702,944. 
Portia. Ore.—(V. 103, p. 1033, 1889: vel 106, p. 715.) 


pn from Oswego, N. Y., to Syracuse, 
9 durin -.: of charter and Sgeewe® 
thereof boul Dei. Lack. r4 Western RR. 
stock and interest on bonds. 


he for 9% ear on $1,320,400 
va 1 1907 are held in treasury cf D. 


The $438, 000 7% wee matured 
.& W.—(V. 106. p. 601.) 
RK VALLEY RR.—Owns bt Data to Cascade, no 35 miles- 


V. 106 RA EEY RR Onne ant 000; outstanding. $50,000. Bonds, 
$150.000 Mexico 1910 sb 6% Bank. and E Pn ey mE gy oF 

m a an u 4, , 
Bec. & Treas” Orah DR 33 and die $50,000 an 7” 


PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
poe J and northeasterly to Lillooet,on the Fraser River, thence 

erly toa senetoe wi with the the | Trunk Pacific (with which a traffic 
agreement has been made) at Fort George, 480 miles. In Feb 1917 not 
operating for traffic. Contractors building the road run ais J service for 
gooommodation ry is} Demiel Dock to Clinton, 167 miles. V.98, p. 524. 
Stock auth., $40,000 wet $100); issued, $25,000,000. V. 99, p. 1215. 
To be tax-exempt until J 1 1926. 

The Province of British Columbia guarantees as to prin. and int. the nes is 9 
bonds o geeeneere stock on 480 miles of main line. See V.96. 


1557; V p. 912: V. 95, p. 298, 481, 1332, 1404; V. 97. p 134d: Vo 58 
1157. wy une 1916 the Prov. of B. C. agreed to loan the } AB Se -88,p. 
000, CRO. seogiving. & moeigase on the entire property and $2,000, capital 
In Oct. 1917 the total securities guarantéed (by the Province of B. C.), 
a plying on the main line, -emeemes | to © S16. $00,000. secured by a first 


ge on the line, and $3,3 red by a second charge, making a 
total’ of $20, 160,000, of b= Ba oy uP 234 § 805 (22, 925,000) have been issued. 
The 5, 925, i 95, “~ been pled: ed *e secure a loan of $4,800,000. 
(Vv. 1085 -P: >. 1614 ep. 01 “oe, p. 863; V. 98, p. 524.) 

On Julyl5 1917, ine ovt. 7” Britwh Oobeuabise for r the | fourth consecutive 
period, was obliged to pay the ry yA Sy on the bo oe gearantecs by it. 
say ¢ payment amounting to about $423,175. V. 105. p- 

Applying on the Peace River Extension (from Fort George northeastward 
330 vie at $35,000 per mile). securities to the extent of $11,550,000 have 
been guaranteed by the Government, but on account of the adverse condi- 
tions no disposition could be made of them, and it has been impossible to 
cart wore, om me grading of this extension. . 98, p. 763. Office, Vic- 

a, B.C. 

REPORT.—For year ended June 30 1917 in V. 105, p. 1613.—(V. 104, 

Pp. 73; V. 105, p. 290, 1613.) 


PACIFIC & IDAHO NORTHERN 
dows, Idaho, 90 miles. On Sept. 41915 
recelver. No reorg. plan to May 1917. 101, Dp. 

$100. Bonds, Ist & 2d Ms., see table above. Loans and bilis 
rita ie ther 31 1917, 3663. 911. For year ending Dec. 31 1916, gross, 

146 eas: pes. after tones. $29,316; other uaonse. $1,209; int., charges, &c., 

def., $114,168. Pres. . Mer. . E. M. Heigho; Treas., 
peat Deed: Sec., John D. Carberry; i & Asst. Treas., J. W. Kreiger. 
Office, New Meadows, Idaho. N. Y. office, 1784 Broadway.—(V. 101, 
Pp. 846; V. 103, p. 1687.) 


PADUCAH & ILLINOIS RR.—Line from Metropolis, Ill., to Paducah, 
Ky., 14 miles, including the double-track steel bridge over the Ohio River 
at Metropolis, Ill., was completed Dec. 31 1917. Boat transfer was aban- 
doned. V.1i101, P: 1465. Owned jointly by Nashv. Chatt. & St. Louis and 
Ch. Bur. & Q., which use same as part of a route from Northern and Central 
fund 0 to the Gulf, and unconditionally guarantee prin., int. and sinking 

over $120,000 yearly) on bonds. Stock auth., $7.000,000 pref. and 
common, outstanding, $10,000, all, except directors’ shares, owned 
y ibe guarantors and by them pledg ed with the mortgage trustee. V. 99, 
The bonds ($7,000,000 pes 7. are peseeeae foe sinking fund be- 
ing 1921 at 102%. * See offering yas 1 - 103,p. 2342; 
04, p. 664.—(V. 102, p. 67, 251, 1988; V Dp. 5340 1045 - 1801. ~ 


ve owe Weiser to New Mea- 
M. Seigho. was appointed 
846. Stock, 





against the present property (53 miles), jaciohin’ terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings 
beginning Jan. 1 1915, to be a in eT Sagem” securities or ap- 
a to redemption of bonds. . 94, Be 1509. 
5: ended Dec. 31 1916, $1 276; net, $68,219; int. on bonds, 
$40, : taxes, hire of —_- ta eee bail., o- oa "$17,965. Pres., R. F. 
- Murphy. Office, ‘Paris, Tex.—(V. 96, p. 1298.) 
"PAtEeann & & HUDSON RIVER.—Owns Po Marion, Jersey City. 
J. (south to Bergen Junction), to Paterson, N , 14 miles: single-track. 
, 35.000 for rent of lot, 


rouge 4 ee: at $48,400 ear for road 
&c.) to Erie RR., des cast of eats Ene. Erie has built a second track. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 1 14 miles; single-track; part of main line of Erie RR., to which 
leased Sept. 1852 during al existence, at $26,500. and which has built a 

cocmne ae pevties are paid at various rates. In 1906-07. 

82%; in 1907-08 1908- %; in 1909-10. 6%: 1910-11 and 1911-12. 

1%: 1913-14. 4%: 15 Told 8%; a Ois-16, 6%; 1916-17, 6%.—(V.99,p.1833. y 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA-DETROIT RR.—Incorp. in Michigan Feb. 27 1917 
with = auth. ca stock of $5,000,000 (par par $109) ..t to build for the Penn. 
RR. - a §2-mi 5 poke extending from the Ohio-Michigan crate line — 
ward y fk Monroe and Wayne counties into Detroit. - 104, p. pe 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on 
oining maps, extends from New York City westerly, via Phlladelphiae 

to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washin gton, Cinclninat!, Louisville 4 St. Louis on the south. 
a total system on Jan. 1 1 17 aggregated 11,872 miles, of which 4,387 

es represents the inlleage 9 trectl by the Penn. RR. Co. and 
i: Oil the mil age under the caption ‘‘the lines west of 
Pittsburgh and Erie” th * the > ~ being more fully described under the title 
Pennsylvania Company and Pittsburgh Cincinnati Chicago & St. Louis. 
The other lines are operated independently. 


(1) Lines East of Pittsburgh and Erie. 


eas., R. 


Main Line and Branches— Miles. Lines operated under contracdt— 
Philadelphia to Columbia, Pa-_- 3} Belvidere Delaware RR*--_-.--- 80 
Phila.,Pa.,to New Bos Jct.,&éc. 122| Delaware River RR. & Bridge* 10 
Harrisburg, Pa., pe Sites. Pa. 245/ Other lines (incl D. & R. Canal 

qo ——- 288 m. and ferries, 1 m-_-.. 765 


Erie, Pa., to Sunbury, & 
Har. Ports. Mt.Joy.& on. RR* 


Dill lile to Harrisb.,Pa.,&0 Total in Penn. RB. statistics _§.286 





Branches and epurs..-----.-- 2.088) REPORTED SEPARATELY— 
Fetal math Hine and branches -3.087 | w 4 Jersey & Seashore RR*. 346 
Phila Balt. & ashington . . 698 | Cumberland Valley RR*___--- 164 
Northern Central Ry*.....--- TERME INO" ....~--occnciacsces 394 
United New na, R * Tren- aint Other companies_.......-.--- & 572 
prign te tersey City, &0--.5-- 168] Grand total cast of P & B.6,762 
Western New York & Penn*... 541 
Connecting Railway*-_..-.-..-- 35 *See each company’s statement. 


(2) Mileage Which Prior to Jan. 1 1918 Was Oper. by Pennsyleania Company . 
Leased to Pa. RR.: | Controlled by stock or otherwtse 
MM Slee. | Toledo Col. & Ohio River -..°345. 7 
Pittsb. Ft. W. & Chicago-..°470.53/ Pitts. Ohio Val. & Cimc..... 15.1 
23 | Cleve. Akron & Cincinnati.. 335. at 


Massillon & Cleveland...... 12. 

Erie & Pittsburgh .......--- *%82.97| South Chic. & Southern...-. 23.05 

Cleveland & Pittsburgh --- -- -*205.32 | Branches W.N.Y.&Pa.Ry. 51.52 
Leased trans. from Pa. Co. Youngstown & Ravenna.... 2.28 

Pitts. Youngs. & Ashta. i. *137.56 _—_— 
ee eee. Ce, ee aewdneee ee mE 1,681.12 
* See this company 
Controlled by stock. &c.: Miles | Wheeling Terminal Ry------ 9.65 

Pitts. Cin. Chic. & St. es 4 65 | Manufacturers’ Ry --- -- 3.02 

Waynesburg & Washington 28.16| Pennsylvania Terminal Ry -- 4.15 

Ohio River & Western_.__-_ 110.75 Controlled jointly. 

Cin. Leb. & Northern...... 76.17 | Central Sa *117. 74 

Grand Rapids & Indiana.... 419.03} Pitts. Chartiers & Yough..-.. *19.66 
Musk, Gr. Rap. & Ind-.... 36. 85) ol. Peoria & Western -. .. ..*230.70 
Traverse City RR--.-..--.-. 264.01 


25.86| Trackage ...........-.-.-- 
*85.7€ 


Terre Haute & Peoria RR... 145. 12 Total of western lines___ a 401.93 
Lo Ashland & 8 66.53; *See this company. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsy lvania Company (see below). 

On Jan. 1 1918 the leases of railroad property held by the Pennsylvania 
Co. were reassigned to the Pennsylvania RR., and the lines west of Pitts- 
burgh were thereafter operated directly by the Pennsylvania RR., through 
the same attic who had heretofore been in  earee of the operation of 
those lines. 196. p. 86; V. 105, p. 2094, 

Merger of the leas line, Harrisburg ete aiths Mt. Joy & Lancaster 
RR., effected in April 1917. 104, p. 1046, 1146. In March 1916 incor- 
porated the Penn.-Detroit RR. with $5,000,000 stock ~ build a 52-mile 
road from Ohio-Michigan line northward to Detroit. V. 104, p. 1146. 

In July 1917, in accordance with the policy indented ‘some years since, 
the company sold af of its anthracite mining properties to M. A. Hanna & 
Co. of Cleveland. 105, p. 290. L. -| 

On Jan. 1 1918 m.* over under a 999-year lease its then separately oper- 
ated subsidiary, the Phila. Balt. & Wash. RR., paying 6% on stock as 
theretofore. V: 105, p. 1708. 


Cin. Rich. & Fort Wayne. 
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RAILROAD COMPANIES Miles Date Par mou Rate When Last Dividend |Places Where Interest ané@ 
(For abbreviations, &c., see notes on irst page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pennsylvania RR (Qenet — 
ware OES & cunae -kv.r| 1463) 1879 $1,000) $3,498,000 5¢ Q—M |Sept 11919 Office aaa & ~ = 
Consolidated Gola coupon bonds ___...._- kv.c| 1463) 1879 1.000) 1,500,000 5¢ M & SjSept1 1919 
$100,000 ,000 | Gold comp 8 11% not dr een 1463) 1893 1,000} 2.447.000 4g M & N/Mayil ‘Treasurer Phila z NY 
ee iss) ~~ (sf in 1900) not dr_kv.c*r&r*| 1463) 1895 £200 £523,400 3% ed & JIJulyil London, England 
do stamped pay'le in $-kv.c&r| 1463) 1895 $1,000} $275,000 3% aiJI_ & JIiJuly 1 194 Office, Phila & N Y 
seams all RTE SR Fate ETS kv.c&r| 1463) 1908 £200; £1,108,600 4 M & N|May11948 London England 
equally do anes ye in $kv.c&r| 1463) 1908 $1,000/$14,457 ,000 4g iM & N/|May11948 Office, Phila & N Y 
Gold dollar bonds --_-...-- -kv.c&r| 1463) 1908 1,000| 20,000,000 4 M & N/May1 1948 Office, aes NY 
G.P. Ee ae ~-----xc*&r*| 1463) 1915 1,000) 49,000,000 4% eF & A/Aug 1 1960 do 

Bonds (P W & B stock as collateral) ......-- kv.1 not See 1,000} 6,335,000 4 J & 4Ji\July 1 1921 Penn Co tor Ins, &o,Phila 

New York Phila & Norfolk stock trust cert _.__- kv 908 1,000! 7,478,000 4g J & D/Junel 1948 Fidelity Tr Co, Phila 

General mortgage gold__..........-.- GP.yc*&r*| 2,834) 1915 1,000) 125,000,000 4% e635 & D/Junel 1965 Office, Phila & N Y 

Bonds o, “ie 4 Merged in Pennsylvania RR.— 

Philadelphia & Erie m (now first) gold__k.c| 288) 1869 1,000} 8,680,000 6 4 J & J\July 11920 Broad St Sta, Ph; & Lond 

do do ( ,000 are 5s) -.._k.r 288) 1869 1,000; 11,143,000 4¢&5g¢giA & O/July 1 1920 Broad St Station, Phila 

Sunb Haz & Wilk first Series A drawn at 100.2720 1878 | 100 &c| a1,000,000 5 M & N|May 1 1928 do do 

Second m SES ene zc&r 44| 1878 | 100 &c| 1,349,500 6 M & N|May 1 1938 do do 

Sunb & Lewis mtge $600,000 p&ig -GuP.vo* 56| 1896 1,000 500.000i 4¢ |J & Ji\July 1 1936 do do 

West Chester first mortgage __.....-.......--. kv 5| 1879 | 100 &c 754 5 M & SjSept 1919 Broad St Sta,Phila &Loa 

West Penn consol mortgage g assumed___ PIP. kvo* 140} 1888 1,000; 4,000,000 4¢ J & DjJunel 1928 do do 

Allegheny aoe, gen (now fst) M ¢-. FPi- ky .c*&r| 264) 1892 1,000} 20,000,000 4g iM & S/Moh 1 1942 Office Phila & New York 

Junction (Phila ) general m poay first) d _.ky 3} 1900 1,000 25,000 3% eiA & O/Apr 11930 Broad St Station, vane 

Pitts Va & Ch first mtge ga oh a 1. a x o* &r 91) 1904 1,000} 6,000,000 4¢ |(M & N|Nov 1 1943 Office Phila & New Y 

Cambria & Clearfield Ist 286) ¢ GP. kvo* 102) 1891 1,000 534,000 56¢ J & JiJan 941 Broad St Station, Phiie 

Cambria & Clearfield Geneak po dol 407) 1905 1,000; 2,000.000i 4g |F & A/Feb 1 1955 do do 

Clearfield & Jefferson first m mortente -. GuP.kvo* 57| 1886 | 500 &c} 1,000,000) 6 J & dJ\Jan 11927 do do 
Pennsylvania a - W gen M $2 000. GuP kvc* 87| 1890 1,000; 1,021,000 5 J & dJi\Jan 930 do do 

Harrisb Portsm Mt J & L Ist M —> 1913_.Gp.kx} -__| 1853 | 500 &c 700,000 4 J & JIiJuly 1 1943 do do 

Hollidaysburg Bear & Cumb Ist M ass. kxxc* 72| 1911 1,000; 1,073.000 Oe Ww & JisGy £.Ueek | lebwecnsensesscenenainn 

Girard Point Storage Ist M guar p & Ef by Penn._kr| -..| 1890 1,000} 1,912,000 3% |A & O/Apr 11940 Treasurer's Office, Phila 

rae ae —_ peal ennnse, pus purch money gold M-_F xc* &r ---| 1893 1,000; 2,000,000 4¢ M & N|May 1 1923 Office Phila & New York 

Goldy pe 1, 490. 000 ly (V 90. p 1425) -_-_- ---| 1910 1,000! 3.300.000 4¢ F |To May 1920 Fidelity Trust Co, Phila 

eu ° A. 0, 0o0y early vba, 1 586) Fee tant Sean 1,000; 3.500.000® 4¢ —M /|To Jane 1 1922 do do 
$ '$1.970.600 ly (V 96, Pug 1702). cnet et| scoot See 1,000) 11.820,.000 4%6 —J jApr 1 1918-1923 do do 
pa. Company—Bonds gold -kvc* &r .--| 1881 1,000} 16,934,000 4%¢35 & JiJuly 1 1921 Pa RR, N Y (c) & Pitta(r) 

a Including about $568,000 bonds held alive insinkijag fuina. 

SECURITIES OWNED.—The total book te of these on Jan. 1 1917 REPORT (Concluded) — 1916. 1915. 1914. 
was $337 898,254, many of which are pledged to re Pennsylvania issues. : ; $ $ $ 
Revenue derived from these securities | in 1916, “S164 451, 818. The securities | Joint facilities rent income- ----- $1,552,093 $1,511,004 
include $17,143,800 Sou. Pac. Co. stock, $38,573. 400 (common mon) wee stock of the | Dividends received ________.---- | 16,743,052 13,334,500 
No-folk & Western, and $5,312,500 stock of N. Y. N. - Co. Income from funded securities___} 21,714,943 627 ,90: 790,396 
DIVIDENDS. ‘¥3 to "99. 1900 May "06. Nov. ‘06. a “J to eo. 1918. Income (unfund. sec. & accts.) __ 1,678,516 2,255,460 

. ae 5 yrly 6y 3% 7 6yrly.%aqn.) do (sink. & other res. funds) -- 1,426,008 1,307,889 

In 1893 paid aie. 20, in te. 7 Dividends now paid quarterly. Sources | Miscellaneous rents, &c_-------- ) 1,137,286 1,176,072 
of 1917 dividends, V. 1 397. aon ae 

CAPITAL STOOK _—Stockholders of record May 5 1913 subscribed Gross income - --_- -- is dishes x es $65,979,351 Se at 874 $66,626,245 
for 10% in new stock ($45,387.750) at par, increasing the amount out- | Hire of equipment (debit) --_----- ) { $2,296,375 $1,325,955 
standing to $499,265.700. V. 96. p. 1089, 1425. 1557. 1630. Lease of other roads_-_--_-------- 9, 762. 295 8,574,860 

BONDS.—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) in | Joint facilities. ---..__-....---.- er 745 1,084,; 
June 1915 cs covered 993.01 miles of road by a first, lien and. by supplement | Miscellaneous rents, &c_- --_- --- ($28,867 ,346 960,839 1,093,260 
dated 409.47 miles by a subsequent lien. 100, p. 399, 475, 819, Interest on funded debt__-_-_----- 11,048:435 11,834,384 
1169. 195316 majority of 4% sterling bonds of 1908 were stamped as “$" | Interest on unfunded debt_---_-- 07,68 287,907 
bonds. V. 101, p. 2072, 2255; 403: 21. Sinking, &c., reserve funds------/ {| 2,138,959 1,946,341 

The General } age Bonds o 915 ‘&:3 98, p. 695) are a direct obligation | Dividends (6%)-------_------- 29,952,252, 29,952,252 29,952,219 
of the company an are 9 a = mortgage on its pro y subject to Additions and betterments- -- ~~~ ! Not 9,214,§ 7,286,849 
prior liens amounting to approximately $165,000, he prior liens | Construction on branches_--...-{ stated. | 3.713.786 3" 239.913 
mature from 1919 to 1960, cannot be increased ‘anda sufficient amount of - = Ss 
bonds authorized by this mortzage is reserved for their retirement. Sei See cateash nee bien hos a at 4 $45. on: : $42,425,322 

D Oo 9 SUE DIUS. we ew cmc ewe ooo ccs q 2109 5 90.0984 8 seweescen 
gn Ee Ie up capital stock [ce OEP ICERS.—Pres., Samuel Rea: V.-Ps... Geo. D. Dixon, Henry Tatnall, 

outstanding at the ‘sxe of issue, which is at present_______ $499 ,265,700 erbury , ey w' yers an -2- County, — - Be 
Sesnendns neluding $60,000,000 solid in March Bes neddun 125,000,000 | Fahnestock; Sec., Lcols Neilson. New York office, 85 Cedar St. 

to retire equal amount of meee Rss; icicack dactiahes che 165,155,000 Directors Percival Roberts Jr.,Geo. H. McFadden, Charles E. Ingersoll, 
Issuable when and as Penny by stoc py MSTA SRE 3" 0,700 | Samuel Rea, Henry O. Frick, William H. Barnes, Geo. Wood, O. Stuart 


Of the Gen. Mtge. 4s $65,000,000 was sold in May 1915 (V. 100, p. 

1598) ped $60,000,000 in March 1917 (V. “04. p. 1388; V. 105, p. 1105.) 
March 1917 the are ge voted to (a) increase the authorized 

me Rd to the extent of $75,000,000, to “‘enable the board to issue 
from time to time such amounts, either of Gen. Mtge. bonds or of capital 
stock that has heretofore been authorized, as may be necessary to provide 
for = ital requirements in the near future, inclu ng maturing obligations; 
2% ae the he property: and franchises of the Harrisburg Portsmouth 

t. Joy @ Lan 104, p. 


The 3 74s of ier Glrend Point Storage oe becam e a direct obligation of Penn. 
ne, on dissolution of Storage co. in 1917. 105, oP O60 1310, 1523, To 
ogee “for capital < =padieee 1917 go iad So es, 
Ss pro or ca expenditures made, uding ~ 
ot $2 2 000 (0068. ma g 9-month notes, &c. vt 1265, 1 33. 
plan that put the Long Islan da RR. a! “" ts feet ‘financially, 
o- e that company and V. 104, p. 664. Loan of Penn. Term. Real Estate 
ms +p 

Passenger train curtailment in Dec. 1917, V. 105, p. 2456. 

The bric from Mott Haven to Long Isiand, owned by the N. Y. Con- 
sone R (see that company), was opened’ in April 1917, ARLE. - 
throug passeng ger trains from the South and West to all ints in New 
Seciene and facilitating the transfer of freight via South Brooklyn and 
ferry, thence to Jersey Oty, in De Pie of the long ferry services ron 7 
Harlem and East rivers . 608: V. 87 P 813. :V 
Fics 5 89, Pat 919; V. 90, p. tte “Vv. 93, p. 867; V. 403- - "407, 8238 

The Penns lvania Company, whose $80. 000,000 cap. stock is owned by 
the Penn. (see caption ‘‘Penn. Co."’) paid div dends of 7% carly 
1010 to 1913, but in 1914 49%. 1915 6% (June 2 2% Dec. 4%): Orsi 
June, 4%; Dec 1917, June, 3%; Dec V. 105, 709. 

In Dee, 1916 the Phila. Balt. & Wash) RR. $54,436,950 of whoee stock 
is owned by the Penn. RR. Co., increased its semi-annual dividend, making 
total of 6% for calendar year 1916; 1917 the same. 

As to lease of Phila. Baltimore & Wash. KR. see that co. 

LATEST EARNINGS.—For 12 months ending Dec. 31 1917. 

—Totai East P. & E.— —Total West P.&E.— Total All Lines 
Gross Net after Gross Net after Gross Net after 
12 Earnings. Tazes, &c. Earnings. Tazes, &c. Earnings. Tazes, &c. 


mos. 3 
1917.330,665,072 61,946,955 160729,674 26,502,928 491394,746 88409,883 
1016 UAL RE 72,531,578 eee 20,359 36,810,427 441010,417 109342,005 
NNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on Pa wertey in March. Report for 191 
V. 104, p. 948, 959, 2337; editorial, V. 104, p. 899. Prelim. 1917, V. 106, 


. 596. 
? President Rea on rate situation in Nov. 1917, see V. 105, p. 1862. 














—Pennsylvania Railroad— —Pennsyloania Company— 
: & 916. 1917. 1916. 
Avge. miles operated _ 4,543 4,536 1,754 1,754 
Tota! oper. revenue _$255, os. 946 $230,278,533 $78,595 298 $75,569, ‘026 
Operating income__._. 44,264,408 55,056,011 11,317,769 20,320,735 
EARNINGS.—AI! lines a and west of Pittsburgh & Erie, cal. years: 
Gross Earnings— 1917 1916. 1915. 
East of Pittsburgh and Erie__-___$330,665,072 $293 690.057 $251,072,448 
West of Pittsburgh and Erie_-_-_-_- 160,729,674 147,320,360 120,669,996 
Tete! DEG DO. nncaccuce ros $491 ,394,746 $441,010,417 $371,742,444 
Net Earnings (after Tares)— 
East of Pittsburgh and Erie_.__. $61,946,955 $72,531,578 $58,976,282 
West of Pittsburgh and Erie----_- 26,502,948 36,810,427 29,366,458 
Pete’ Dele BA acaunencceka $88,449,883 $109,342,005 $88,342,740 


REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 








Year ending Dec. 31— 1917. 1916. sere. 
Miles operated end of year. ----- 4,543 4,536 4,541 
oe eR $255,093, 946 $230,278,533 $196, 628. 170 
2 CO. ceennecncdsane 54,505,410 $64,113,951 $53,891,609 
Accrued taxes, &c........-.-- - 10,241,002 9, 057 940 7,640,684 

Operating income-----.-.-----. $44,264,408 # $55, 056,011 011 "$46,250,925 


Patterson, Effingham 1] B. Morris, Thomas De Witt Cuyler, Levi L. Rue, 
Henry Tatnall, W. W. Atterbury Geo. D. Dixon, W. H. Myers. Bayard 
Henry, Joseph’ Wood.—(V. 106, p. 86, 190, 397, ‘500, 596.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvoanta RR.)—Oper- 
ated all the Pennsylvania Railroad lines west of Pitts. until Jan. 1 1918, 
when the various leases were Am gy eee to that company. The Penn- 
sylvania Company owned no road in fee. 


ORGANIZATION.—Chartered in Penna. Anse 4 1870. Its $80,000.000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '°16 the Penn. Co. 
owned pas stocks and bonds having value r balance ag on 
201 sA87. yielding in 1916 income of $10,085,164. V. 102 805. 

dig sop ne divided coed equehy with the Erie RR. the $1, Pind ,000 
pee. mds and ment of the $143 200.000 
2d M. bonds of Coase Aahiana & 80. RR., Lorain to Custaloga, O.,67 m. 

Dive —j} 03. '04’05. . 07 '08. '09 '10to’l3. '14. 1915. 1916. 
Per cen 4 e° : yily 4 6 
A ~ =. “1910 33 1-3% in stock. In 1915. in cash. June, ¢%: Dec., 4%. 
1916, June and Dec., 4%; 1917, June and Dec., each 3%. V. 104, p. 2641. 


BONDS.—tThe gold bonds of 1921 Pa secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds and 
stocks boving a@ par value in 1916 of $20, 107, 108, as well as real estate 

Guaranteed trust certtficates, ‘ “ee” and “‘E"’ were iesued by 
Girard Trust Co., Sraesantle as ogeteae abe a deed “ trust made 
the Penn. Co. and the Penn. RR. Co. , whereb cial the Penn. . has Dledees 
an equa! amount at par “ pe 1% gu " 

368, 572,. we he p. 188; V. 72, p. 3%. 





®¢ 


& Chic. Ry. Co. See V. 

490; V.79, p.2457: V.94, 788, Of the $40,000 000 tn series A, B, C, 

the sinking fund had retired $4,235,000 to Oct. 1 1917 and $218,000 are 
e treasury. 

The $20,000,000 goid Joon. “° of 4008. age ey ~ . were at June 30 1916 
secured by deposit of $15,500 n Gute, & & St. Loul common and 
Fy tise ads stock, $2°609.000" 54 Pitts. a guar. stock, 

andalia RR. stock and $1,000, 000 Pitts. ounaees & Asb- 
wou pref. stock; total par value of collateral. $33.400,000. V. 92, Dp. 335; 
ees & 13a8. Car trusts June 30 1917, $3,815,501. 

The ench franc 3% % guaranteed loan of 1906 was originally 250,000,- 
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 

The gold ean 4%s of 1915 are secured by an equal par value of the 
French loan 3 1908; original issue, 250,000,000 francs (equal to $48,- 
262 ym wales. are being bought in and pledged therefor; the 4s are 
guar. D &i., by Pe Penn. RR. Co. and are red., as a whole qr. t., ond 
nt. on and after June 15 1918. on 60 days’ notice. The Fr Xa 
secured by valuable collateral. See V. 101, p. 1014. 846. 616; 7. Ro D. 1439 


LATEST EARNINGS.—See Pennsylvania RR. Co. above. 
REPORT.—For 1916 in V. 104, p. 2003; Prelim. report | for 1917, Vv. 106, 


. 596. = “— 
» Year ending Dec. 31— _ ‘1917. 1916. 1915 tod It 14. 
Operating revenues- --- 73.39 95,2 75,569,026 $60,857,677 $8 54, oben oar 
13, 


BA 


5 $ 
Net, after taxes__...-- 317.769 $20.320.735 $16,522,174 
Divs. & interest —) 058, | 10,085,164 9,084,408 9: 491,343 
Miscellaneous income-. 2,195,764 1,163,016 1,536, 818 


Total net income--.-..$24,376, 492 $32, 601, 663 $26,769,598 $20,892,829 








Bond interest.....---} { $4 015 $5,149, 388 $5,287 882 
Other interest__....-- $18, 990, 724) art sete 618,107 810,078 
Lease other roads_-_-_-_- { 11,179,907 10. 313,068 9, 117, 139 
Joint facilities, &c__-- | 2,178,125 984,6 949 
NES are ae (6%)A4, 800, ,000 (8)6, 400, 000 (6)4. 800 7000 *3)2400; os 
Additions, &c - Jail 3,200 rw See SP a pee v3 
Sinking, &c., funds__-_} ea. 4.550. rt 1'934'624 1 911,619 
Balance, surplus. ---- $585,768 $44,862 None Be 453 


*Also an agecnet (1%) $800,000 from surplus in 1038. —(V. 104, 
2003, 2343; V. 105, p. 181, 290. 716, 95, 2185, 2543; V. 106, p. $6896, 
607.) 


PENNSYLVANIA & NEW JERSEY RR.—Incorp. in N. J. Dec. 15 
1915 with $250,000 capital stock, as successor of the ow Jersey & Pennsyl- 
vania RR., 25 a, Whitehouse to Watnong, N. J., which was bid in 
by Frank B. Allen, of Bernardsville, N.J., at ~ © 8 sale on Oct. 18 1916 
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106 RAILWAY STOCKS AND BONDS (Vou. 106. 
RAILROAD COMPANIES | Mttes| Date | | _Par mou Rate | When | Last Dividend | Places Where Interest ana 
{For abbreviations, &¢., see notes on first page] Road | | Bonds | Value (Outstanding % | Payable | and Maturity | Dtotdends are Payabis 
| 
Pennsylvania Company (Concluded)— | 
* Guar tr certs $5,000,000 g gu Pa RR Ser A .._kvr --- 1897 $1,000) $4,157,000 3%eM & S Sept 1 1937 
do 10,000,000 do Ser BGPkvo*| __- 1901 | 1,000| 8,114,000 3%eF & AiFeb 11941 | 
do 5,000,000 do Ser C..-kvc*) -.. 1902) 1,000) 4,235,000; 3%¢J & D Dec 11942 ||Penna RR, New York 
do 10,000,000 do SerD GPvkc*) ... 1904 1,000' 9.088.000 3KEet & \Dec 1 1944 '} and Girard Tr Co, 
10.000,000 do SerE.GPkyc*, @--| 1912 | 1,000; 9,839,000 4¢ M & N/|May 1 1952 | Philadelphia 
Gold loan roa yy 15 yrs ( ay i Pre 1229).-GPkve*| _..) 1906 1,000; 20,000,000 4¢ A & OApr 11931 
Loan $48, : oo acoesocdes GPx -.. 1906 500fr &c 10,623,649 3% J&D15June151921 (Cred Lyon, &c, pasts. Fr 

Gold loan Desneh oan 348 coll) callabic guar-GPc* -__.) 1915 1,000, 26,685,182 44% eJ&D 15 Junel5 1921 Pa RR IN Y & Ph 
Pennsylvania & New Jersey RR—ist M $500,000_- Sl ROS Aes tiie 2) REY BSc sas es, SARIN es Sere rs es 
Pennsylvania & North Western—See Penn. RR-.-~.- 

Pensac Mob & New Orl—1st M $350,000 g red 105..Fx)  ...| 1913 | 1,000' $350,000 Se. ih Be Bi 1 FI Ai ine dene ces 
Peoria & A Valley—Stock rental (see text) -.. -- Oi seaa 100' 1, ,000 8 iF & A Aug bo 1917 4% | First Nat Bk, New York 
Peoria & Eastern—In ous & W ist M pf_Ce.zc&r; 202) 1879 100 &c) 970,500 4 A & OApr 940 Treas office, N Y 

Ohio Indiana & West lst ref gintguar...Ce.xc*! 338 1888 6500 &o 500.000 5¢ | Q—J Apr 11938 do ro 

Peo & E Ist (cons) M $10 6.000; 000 int guar..Cex.c*| 338 18 1,000; 8,376,000 4 A O|\Apr 1 1940 do do 

Income M int when earned non-cumulative..Ce.zc| 338) 1890 1,000| 4,000.000/\Up to 4 April (Apr 11 4% paid April 1 1913 
Peoria & Pekin Union First pacman gold ...Ce,x¢ 20, 1881 | 1,000, 1,495,000 6g | Q— Feb 1 1921 \Central Trust Co, N Y 

Second mortgage gold -Ce.xo) 20, 1885 | 1,000| 1,499,000 4%e¢M & N Feb 11921 _ -| do do 

sone ~ sedan = igre ,000 y'l 1930 $40,000)_.-.2) ...| 1911 | 1,000) 300,000 5¢ M & N/1924t0 1930 | do ao 
ay (in 1917 $26,000) __-- ml BED lemaisaaiie | 236,000 5 ‘FF & AiAug 1918 23) lo B 
Peoria Ry my we gu g red 102% beg 16-1C.xc*| --| 1907 1.909! 944,000 4¢ J & JJan 21937 |First Nat Bank. N Y 
lst & Ref M g gu (owned by C RI & Pac Ry) -.Ba. ovel AOAk 1, P ¢ 4%eJ3 & DDeclil oO 
Pere Marquette Ry.—New Securitics Jssued under Jan: 

hela RN AM RRR 25 team TRA R 100) 45,046,000/___.____ aes EAS ade SRR Re a Pew 

Prior pret (a & d) stock 5% cum red at par & wa] Ea ESSE 100 11,200, See text) Q—F \Feb 1°18, iz% EE EEE 52 

Pref (a & d) stk 5% -* aft Jan 1°19 red par & 0 cos! seen | 100} 12,429,000)_.._._.- apes eS, SS ae lacatocwoansnercecneeeine 

Ist mt age ie A 5% callat 105 & int_yc*&r*| = ___| 1916 | 1,000&c) 21,976,000 5g J & JJuly 11956 omer * Trust ~. NY 

$75, OBa\ Ser. B4% call at 100 & int_ ycr*&r+ dhl REE Wb nactnenl 8,479,000 46 iF & # July 1 1956 

Securities Left Undisturbed— } 

Lake Erie & Detroit Riv Div coll tr M gold. -._- G 199 1903 1,000 3,000,000 4%¢2F & Al Aug 1 1932 Bankers Trust Co, N Y 

Collateral trust morugoge e gold cali par .._.-.. | awal SOUR lisbcndwncl ere wee 4¢ \J & JdJan 1 1923 |Peopie’s State Bk, Detr’t 

x On Oct. 1 1917 $10,685,631 add'l held by compan|y. 

} } j } | 
for $27,000. free of all encumbrances. The New Jersey P. U. Comm. in In Oct. 1916 an agreement had been entered into between the receivers 


March 1916 approved the issuance of $50,000 Ist M. 
execution of a mortgage for $250,000 to the Federal 
as trustee, dated Jan. 1.—(V. 102, p. 1060.) 


PENSACOLA MOBILE %. NGw ORLEANS.—Projected from Pensa- 
cola, Fla., to Mobile, Ala., miles. In 1913 purchased the Pensacola & 
Perdido RR. and Pensacola ieee & Tennessee RR., Pensacola to Mus- 
cogee, Fla.,26 miles. Incorp. 2 Ala. May Nel Stock auth., $1,150,000; 
pe. $100; ‘mtge., $350,000. - 96, p. 1490; V. 92, p. 1566, 1701. Pres., 

lwood M. Laughlin; Sec., hy K. Blitch.—(V. 101, p. 1629.) 


old bonds, and the 
rust Co., Newark, 


PEORIA & BUI PAU YALLEY RR.—Peoria to Bureau Jct., Ill., 47 
miles. Leased i . I. & Pac. Ry. for $125,000 yly.; divs., usu- 
(V 86, Ete +; occasionally AA Feb. 1908 and Aug. 1915, i% extra.— 

PEORIA & New York Central Lines.)— 


EASTERN RY.— (See ‘Map 
Owns from Pekin, Ill., to Ill.-Ind. State line; holds lease in perpetuity, 
Ill.-Ind. State line to Indianapolis, also fied. 2 ‘claim deed for same effective 
when mortgages on leasehold are satisfi 202 m.; and holds a purchase- 
money lien of $5,000,000 from C. C. & Bt. Louis Ry. Co. (Owner) on 
eg eld Div., Indianapolis to Soringfiold O,. 136 m.; trackage Pekin 
to Peoria, 9 m. : trackage, 5 miles, at Indianapolis; total oper., 210 miles 


LEASE, &c. ssiteiaiiedaie ome. Indiana & Western, sojd in foreclosure in 
1890, reorganized per V 49. p. 616. tilt April 1 1940 to Ciev. Cin. 
Chic. & St. L., which guarantees interest, ant not principai, of oe she ist con- 
sols and t the e underlying bonds, and owns $5,000,100 of the $16,000,000 stock, 
par $100 See “Supp.” of Jan. 1894 as to eeevidess se Pekin Ut ny surplus 
over charges. Company owns $125,000 stock of Peo. & Peki = '-y- 

A committee (John F. Wallace, Chairman; Frank D. Broad- 
way, Sec.) = n i914 asked deposite of income bonds with ie Reet Co., 
N. Y.; with a view to action, owing to the failure to pay interest on 
the bonds. ie Jan. 1916 $1,094, 000 of its certfs. of dep. were listed. V. 
102, p. 251. V.99. p. 49, 1215, 1367. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., paid 4% 
yearly; 1909, 0; 1910 and cn 4%: 1912, 0%; 1913, 4%; 11914 to to Jan. 
1918, none. V. 104, p. 


REPORT for 1916 was in V. p. 864. Operations since Jan. 1 1914 
included in reports of Clevelan1 10h Pin oti Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operated under 


trackage rights: 
Cal. Year— Gross. Net. Oth. Inc. Chgs.,&c. Balanc 
ea sag innate $2,345,246 $321,603 $391,885 $757, ‘496 def. $39, is3 


>a 963 433,395 358.850 607,113 sur.190,282 
0 99, p. 1367: V. 162, p. 251, 801, 976; V. 104, p. 864, 1046.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both side® 
of Illinois River, and yards at and opposite Peoria. Mileage main track’ 

-01; second main track, 9.73; total main track owned, 26.62 met Mile- 
age of side and yard tracks owned, 113.88. Capital stock, 000. 
Owned by Peoria & East. (Clev. Cin. "Chic. & St. L. syetem). Ch - "& North 
orn. Chic. Peo. & St. L., Ill. Central system, Lake Erie & Western and 


Tol. Peo. & West. com es. Dividends: 1891 4%, pooe 1901. 6% per 
annum; 1902, 4%; 1905, 5%; 1906-1916, none; Jan. 7, 6%. ase 
tures, Vv. 93, . 1260. Loans and bills payable Dec. e+ in $100,000. 


Year “ending Dec. 31 1917, gross, $1,206,718; net, $31, ant other income, 
$221,199; int., rents, &., $206,236; bal., sur., $46,5 Pres., H. K. 
Pinkney.—(V. 93, PD. 1260; V. 104, p. 1146.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines: 
total, 11.4 miles; 31.01 miles of track. Freight business handied by 


steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel Crappettee 
over the Illinois River. apital stock, $1,000, 000, all owned by Chi 
R. I. & Pac. and Chicago & Alton, which guaranteed the ist bon 
The former (which owns the $1,400,000 First & Ref. M. 4 44s) defaulted on 
ite aranty in July 1915, but the coupons were purchased by the Chicago 


Iton. The cou _ ue in Bid and ne uently were paid by com- 
pany itself. 101, 1715; 85, p. 16 for year ending June 30 
gross, $209. 371; eke $17, sass 8; other me, $15,280: int., taxes, &c., 
$119. 525; bal., def., 698. " In "1915-16, gross, $254,426; net, $66,479: 
other income, $1,271; int., taxes, &c., $121,114; bal., ‘def., $53,364. 
BARNINGS.—6 mos.,{1916-Gross, $132,487; net, aft. tax., $27,134 
July 1 to Dec. 31. \1915-Gross, 123115: net, aft. tax., 22 523 
Eleven months— {1917-Gross, $266,064: net (after def$19_992 
® Jan. 1 to Nov. 30. (1916- rar 239,814; rents), sur 46,434 
Pres., W. G. Bierd; V.-P., a A Sec. & Treas., Geo. H. 
Crosby. —(V. 96, Dp. 654; V. 161. D. Ovi - 105, p. 1310.) 


PERE MARQUETTE RY.—2,285 miles (incl. 37 leased to others): 


Lines owned— Mtles, Lines Owned—Con. Mtles 
Alexis (near Toledo) to Luding- Other lines, branches, &c-.-....-..265 
ton, on Lake Michigan ---.-. ..3 Tr 


ackage— 
Plymouth to Bay View, Mich ....412|St. Thomas, Ont., to Internat’l 





Porter, Ind., to Gr. Rap., Mich..164| Bridge and Niagara, N. 41 
Saginaw to Port Huron, Mich .._- 90 La Crosse, Ind., to Mich.StateLine 34 
Pt. Huron to Grindstone City -- --126| Other trackage-.....-.-.------ 89 
Grand Ledge e to Big Rapids,Mich.142; Controlled— 

Allegan to Pentwater -.. ........127| Lake Erie & Det, Riv-.--------199 
Sarnia to Rondeau ............. 72] Other lines ....-....-..-..----- 30 


Operates car ferries Lu oe ae pieweukes and Manitowoc. Of the 





37 m. saneed, to other cos., Lawton, Mich., to South gtr 
leased to ahr bh BPS for 25 years from April 1907. 


and the Pennsylvania a. for the joint use of the road between 
Alexis, Ohio, and Carleton ic 25.28 miles (incl. in the foregoing table 
of mileage owned), and of a new double-track line to be constructed by 
the Pennsylvania Geena any. 

Passenger rates, V. 105, p. 1999. 


ORGANIZATION.—Incorp. in Michigan March 12 1917 and took 
session of property April 11 1917. A reorganization, per plan in V. 
p. 1692, 2: a2, of Pere ea Railroad Co. after foreclosure, sale, under 
Consol. M. of 1901, Ref. 4% . and Impt. & Ref. Gen. M.; Flint & Pere 
Marquette Consol.'M. and ‘ist M.: Port Huron Ist M. 5s; Grand Rapids 
Belding & Saginaw Ist M. 5s, and ‘Chicago & West Michigan Ist M. 5s; 
Chicago & North Mich. Ist M. 5s; Pere Marquette of Ind. Ist M. 4s, an 
Detroit Grand Rapids & Western Ist Consol. 4s. 


CAPITAL STOCK.—The new stock (V. 103, p. 1692) includes: 


INCRE CI cacao penance ah atl $45,046,000 

— ref. stock 5% cumulative, Ist pref. as to prin. and divs. 
eemable at par and dividends..............-..-.------ 11,200,000 
12,429,000 


ds 
Pref stock 5% cum. after Jan. 1 i719, 2d pref. as to prin. and 
eating ' Trust.—All three classes of an are held by James 8. piggeuser’ 


fo3. 


divs. Redeemable at par and div: 
Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer. 
pont, Windsor and Beekman Winthrop, and, if so determined, an ad- 
ditional person, as voting trustees for not exceeding five years. 


DIVIDENDS.—No. i, of 1 2-3%, was pos Aug. 1 1917 on the Prior 
Lien Pref. stock for the 4 mos. ended July 31 (V.105, p. 73); Nov. 1,14%%. 
1918, Feb., 14%. (V. 105, p. 1420). 


BONDS.—The first mtge of 1917 is a direct first lien on ali the railroad 
property, equipment, &c., owned by the company in the U. 8. and also 
covers securities owned in several subsidiaries. The mortgage is for 
$75,000,000 (see V. 103, 2: 1692, and offering in V. 104, p. 1265, 1388), 
issuable in series, with, if desired, different maturities and call features, the 
interest rates to be fixed at not over 6% p. a. for the following purposes: 


Now Issued all oqpaliy y secured, covering as a direct first lien 
about 1,856 miles of main line and branches and as a sec- 
oad collateral lien 199 miles; total, about 2,055 miles ($6,- 


Series A for sale to syndicate; rem. for comeae)— ° 
ey ~~ A 5%: due July 1 1956, redeemable at 105 & int.. 21,976,000 
Series B 4%, due July 1 1956, redeemable at par &int__ 8,479,000 


Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M. 
(Lake Erie & Detroit River Ry. div. ) Collateral Trust 4s 


and $2,870,000 P. M. Collateral Trust 4s_.........-.-- §,870,000 
Reserved for issue after July 1 1918 for acquisitions, additions 
betterments and improvements, under restrictions____-.-_- " 38,675,000 
Estimated Cash Requirements $16,000,000. 
Receivers’ certificates and notes. _........----------.------- $4,615,000 


Equip. tr. obligations as of Jan. 1 1917 (all thus to be paid off)... 1 056, (000 


Claims requirin = | settlement in reorganization. ____.......---- 350,000 
All expenses of reorganizations, experts, committees, syndi- 
rc ie Le RT sesh ahnaites oad i 2,679,000 


Interest on new bonds and in recognition of interests of new 

ref. stock from July 1 1916 until possession by new company. 1,300, 000 
Additions, impts., new equipment, working capital, &c., &c____ 6, "000.000 

The receivers estimated that as of Jan. 1 1917 there should remain 
$2.500,000 cash available to new company 

To meet these cash requirements, J. re Ww. Y acttemmen & Co., wanes Win- 

throp & Co. and Kidder, Peabody Co. formed a syndicate to = 
chase for $16, 000 and int. on the bonds; $6,000,000 lst M. bonds, 

» OM: $11,200,000 5% prior pref. (v. t. c.): '$25.675.400 common stock 
3 C.). "This syndicate offered to depositors of old divisional bonds, 
Sonsot” Mtge. bonds, Ref. Mtge. bonds, Coll. Trust notes, debentures‘ 
first pref. stock, second pref. stock and common stock the o ‘ate to 

uire sii. 200, ‘000 5% prior preference stock, cumulative (v. t. c.), 
$22,400 00 common stock (v. t. c.), at the following rate, viz.: 
si- ret poke preference stock (V. 6. C.). .cecccesceccncoce { for the sum of 
ae Gee ee Ce . B) . . oncunadddhe. «eehemeoanne \ $975 in cash | 


Capitalization and Charges of New Co. 
(See tentative balance sheet April 31 1917. V. 104, p. 2453.) 


Amount. (1) New Mortgage Interest. 
$21. 976,000 First Mortgage bonds, Series CR eee eee $1.093° oe 
8.479.000 First Mortgage bonds, Series B, 4%_---_--------- 9,160 
(2) Undisturbed Securities (Canadian Lines)— 
5,870,000 Collat. trust bonds: $3,000,000 434s, $2.870.000 4s. 249,800 


$36,325,000 Teeed bonded debt and fixed int. charges of new co_$1,687,760 
lag ainst $87,012,919 debt and $4,127,340 int. of present co.] 
(3 B ss Capital Stock 
11,200,000 5% pred reference stock, cumulative-____ $560,000 
12,429,000 Pref. , cum. after Jan. 11919______- 621,450 
Total ‘preferential div. requirements of new co____- $1,181,450 
ee CI On et nn emmne maa 


$105,000,000 Total capitalization and charges, incl. pref. div__$2,869,.210 


REPORT.—The report of the receiver of the old company for 1915-16 
wasin V. 103, p.1880. The reorganization plan showed total fixed charges 
of $1,687, 760° or new company, as against the following: 

RABNINGS. —For 9 months ending Dec. 31 (V. 106, p. 597): 

Mos. 1917 1916. 191 
onan rev..$18,232,648 $17,356,691 | Int. accruals_$1,266,338 $1,268, 680 
Gross inc_- 5, 661,436 . 5,552,673| Divs. on prior 
Taxes, &c_- 1,751 '260 @ 1,746,946 pref. stock _ 


326 ,667 
Bal., surplus_$2,317,171 $2,537 ,047 


















































FEB., 1918. | RAILWAY STOCKS AND BONDS 107 
RAILROAD COMPANIES Mtles| Date Pi Amount Rate When Last Dividend |Places Where Interest anda 
(For abbreviations, &c.. see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Periiouson.— lst M Ser 1 gold callable 105 * a 4 ? f ‘ heat 7 ras 
Linch dein «ditihhind oiktes c*| 38.2) 1888 | $100 &o 797,100 5 Jan 11938 cane - a 
First M Ser 2 g call 105 from Jan 1923__PeP.kv.c*| 38.2 1888 ° 1, 135, aia 5 : 333 Jan 1 1938 = do 
Peterborough R&—Stoc« (rental 4%) ye = eer 100 385.000 4 A & O/}Oct 1917 2% rea New Hampshire 
ee & Hillsb Ist Mtge ext 1917 guar. pixie 18%} 1917 |..-...... 100,000 4% J & J\July 11919 Met Tr, Boston 
Petersbare R R—See Atlantic Coast Line R 
rene & Baltimore Central—See Phila Balt & & Wash 
hila Baltimore & Wash—Stock auth $29.900 wi mbol shee 50} 26,436,950'6 in 1917\5 & D/)Dec 31°17, 3%|Broad St Station, Phila 
a bonds ................{ All secured ) xr| _..| iss? 1,000! “1,000:000/ 4 -M & NiNov 1 1922 Broad St Station, Phila 
Piain bonds goid..-.-. 2-2... Oy 1903 zr} ...| 189] 1,000 930,000 4g¢ J & JiJan 11926 do do 
Plain bonds goild............| mortgage. 0 tcl See 1,000} 1,000,000 4¢-A & O/Oct 1 1932 do do 
t mortgage $20,000,000 ae pe 229; 1904 |1,000 &c} 16.070,000 4¢-\M & NjNov 1 1943 do do 
Plain bonds goid due $599. ciate wine 1,000} #4.000,000 4¢-\J5 & J\Jani1919 to 1924 do do 
Phila & Balt Cent—1st M $10 800,00 000 g gu p&iEP. xi * 86 1911 1,000; 2,200,000 4g M & N/|Nov 1 1951 do da 
Columbia & Port Deposit ae t mortgage goid____x 43} 1890 1,000} 1,500,000 4g F & AjAugil do do 
Phila & Ches V—ist M pret old 5s red "96 ¢-PeP. kv.c* 24| 1888 500 280,510 4¢ A & O/Apr 11938 Reading Terminal, Phila 
Ist mtge old ioe not pref int reduced in OogF PeP.kvc* 24| 1888 500 100,000 3¢-\A & OjApr 11938 do 
Philadelphia & Erie—See Pennsylvania 
Phila & Goatc-—-Pires mtge $500,000 guar- GuP.. kv.c*} 2.55) 1892 1,000 500,000 4¢ \F & AjAug 11922 Reading, Terminal, 
Phila Germ & Norristown—Stock rental P & R Ry___ Se Sdatiee: 50} 2,246,900! 12 Q—M /|Dec 4 1917 Abed & Mer Bidg, Bhile 
Phila Harrisburg & Pittsburgh—ist M ¢__.. kv.c* &r 46; 1890 1,000} 2,000,000 5 A&OQO15/Oct 15 1925 Reading Terminal, Phila 
Phila Newtown & N Y—Ist M (3s first charge) _kv.c*| 22.22) 1892 1,000} 1,599,000 3&5 A & O/Oct 1 1942 do do 
Philadelphia & Reading Ry—See Reading Company 
to ee ge & Trenton—Stock 10% rental Penn RR , | eee 100} See text 10 Q—J |Jan 101918 2}4|Treas Penn RR Co, Phila 
Pulippine R —Stock $5,000,000 authorized________ otel amen TO) Ed wn ck oclanndsd onl ucnacabane ns ib leeneken dbensen eure 
$15,000,000 g Int guars f red 110__Ba.xc* &r® wit 1,000} 8,549,000 4¢ J & JiJuly 1 1937 Bankers Trust Co, N Y 
Piedmont & Sumberiand—See Western Maryland 
Pine Creek—See New York Central 
qua & Froy—First mtge $250,000 gold guar ,& i.-0 9; 1899 1,000 250,000 4¢ M & N/Nov 11939 Un Sav Bk & Tr Go, Oin 
Pittsburzh Bessemer & Lake Erie—Common 3% rent igay sal: eed 50| 10,000,000 3 A & O|Oct 119171 eae = ati * _Dttice 
ferred stock 6% cumulative guaranteed ai rental aol asliaal 50} 2,000,000 6 J & D|Dec 11917 3% 
Pittsburg Shenango & Lake Erie Ist M g _Ce.xxc’ 119) 1890 1,000} 2,989,000 5¢ |A & O|Oct 1 1940- Centra Trust Co! N 4 
Consolidated first mtge for $4,800,000 g _Ce.xxc* 136) 1893 1,000} - 579,000 5¢ J & JidJuly 11943 
Pitts Bess & L E cons mtge $10,000,000 g -Us.xxc*} 178) 1897 1,000) - 6,432,000 5¢ |S & JiJan 11 United “States Tr Co, N NY 
Debentures old $2,000,000 redeem (see text) - UPixx 178) 1899 1,000} - 2,000,000 5¢ J & DiJunel 1919 Union Trust Co, Pittsb’h 
Greenville equip trust $100, 000 due yearly g_ Hone ---| 1900 1,000} - 300,000 5¢ |M & N|To May 1 1920 do do 
Butler equipment trust $2,050,000__._.___- _--| 1901 1,000} - 2,050,000 56¢ iA & O/Apr 11921 do do 
Pittsb Chart & Yough—Gen M $1,000,000 g zu_ FPik " 1892 1,000} - 159,000 4¢ |A & O/Apr 11932 Office, Pittsburgh. Pa 





Earnings for Two Years ended June 30 and Nine Months ended Mar. 31. 
io ending June 30— 7“ yim end. Mar. 31— 














1915 1916. 
Ereleht revenue.__.__- $15, 098: 1256 $12, 363. 1523 $12. 065. 402 $11, 158. 431 
i, eee 9,019 3. 086 = 3, 67 215,154 
Mail, express, &c_____- 3 oo2" ‘778 1.527, 601 1,636,754 1358" 397 
Gross earnings_._.-- $21,210,053 $18,028,210 $17,154,827 $15,732,982 
Operating expenses_-___ 14.530.424 13,444,014 12.702.670 10,569,600 
Net earnings__..._-_- $6.679, ty 54,504 -190 $4,452,157 $5,163,382 
Other income._.._.___ 156,611 194,537 148,462 89,607 
Gross income_.-..-_-. $6,836,240 $4, HA 737 $4, oe me $5,252,989 
» MIDE Se aii pe eas 1275 715 146 479,303 
MO, MO cuca seen ae 1,423,372 1,378, 738 «61 Fis. 168 1 O73 '312 
Bal. for int. accruals. $4,786,593 $2,888,280 $2,465,305 $3,694, 874 


po ae OF NEW COMPANY.—Chairman, E. N. Brown, N. Y.; 
resident, Frank H. Alfred; Sec. & Treas., John L. Cramer; Chief Counsel, 
vole Larkin & Rathbone, n. Tz Gen. Counsel, Seward L. Merriam, 

Detroit; Gen. Aud., clarence 8. Sikes, Detroit; Asst. Sec., E. M. Heberd, 


and Asst. Treas art 

Directors --Freante H. Alfred, S. T. Orapo, F. W. Stevens, Detroit; 
Francis R. Hart, Eugene V. R. Thayer, Ro yrineor Boston; John A. 
Spoor, Chicago; ag | W. Steadman, Newark, N. Frederick Strauss, 
Beekman Winthro N. Brown, Franklin Q. RRL Chas. D. Lithgow, 
L. F. Loree and Wm. Te Porter, New York 

Executive Committee. —E. N. Brown, L. F. “Loree, Wm. H. Porter, John 
W. Stedman. Frederick Strauss, Eugene Vv. R. Thayer, Robert Windsor 
and Beekman Winthrop. N. Y. office, 55 Liberty St.—(V. 105, p. 1802, 
1999, 2273; V. 106, p. 297, 601. 


PERKIOMEN RR.—Owns from Pustiomen Jct., Pa., to Emaus Jct. 
Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jct. to East Penn Jct., 
3.6 m. Stock ($1,500,000, par value of shares $50) owned by the Reading 
Co. and mostly deposited under its Jersey Central collat. 4% mtge. of 1901. 
V. 72, p. 283. The bonds all fell due Jan. 1 1918 and were extended till 
Jan. i 1938, with — to company to call on or after Jan. 1 1923 at 105 
andint. V.105 ,p. 1802. In year 1915-16, gross, $760,836; net, $391,623; 
other income, $1,974; int., taxes, &c., $122,021; impts.., $10:385; divs. 
(27%), $405,000; bal., sur., $261,191 —(V. 72, p. '283; V. 105, p. 1802.) 

PETERBOROUGH RR.—Wilton to Greenfield, A H., 10.64 miles. 
Leased A 1893 to er & Lowell for 93 years at 4% on stock and ex- 
ae Gephal stock, $385,000; par, $100; div. A. & 6 

HILADELPHIA BALT. & WASHINGTON RR —(See Map Penn.RR.) 
Miles.| Lines controlled, rs ply & 
ee . C., via | Delaware RR. (see this 


Balt., vi double ~_ RA G3 Howes 131] Delaware. Maryland & Virginia® 
Phila. Octorara, Md., & brs... 87 SB PR ee 98 
Frenchtown, Md., to Columbia. Other lines (5), trackage, &c. (9). 9 


&e 
Bowie to Po e’s Creek, Md____- 49) —_— 
Branches to Delaware Oity, &c_. 56 | Total pnereged ian iialiieaansdhimacat i oil 718 

In Dec. 1917 apeeed to the Pennsylvania P. 8. Commission for author- 
ity to take over the Pomeroy (Pa.) & AR ‘(Del.) RR., a company 
with $500,000 authorized capital stock (all owned by the Pennsylvania RR.) 
operating 27 miles in Chester County, Pa., and in Delaware. 

ORGANIZATION.—A consolidation 1916-17. V. 104, p. 1586; V. 
103, p. 1033: V. 102, p. 1897. 

The property was leased to the Penna. RR. Co. for 999 years from Jan. 1 
1918 at a fixed rental providing for for dividends on stock at rate of 6% per 
annum. V. 105, p. 1709 2543. 

STOCK .—Stock ‘authorized, $29,900,450; custondis ae” 31 1916, 
$26,438,925, of which Pennsylvania RR. owned $ 

Dividends since consolidation Dec. 31 1902 to A, io16. 930% semi-ann.; 
4% p. a.; Dec. 1916 paid 4%; June 1917, 3%; Dec. 31 1917, 3%. Under 
lease, 6% Dp. a. V. 105, p. 1709. 

BONDS. —The Orst mortgage of 1904, ($20,000,000 authorized) is a first 
Men on the Philadelphia-Baitimore division, i17 miles, all double-tracked, 
and also secures part-passu the $4,930,000 debentures of the former P.W.& 
B. (see 0. 4 of “Supp.” of April 1895), and ares 1a gee tine from Dalvmece 
to Washington. V. Mea 49; V. 92, p. 795; , D. 1427, 1734; V. 98, 
p. 237, 1000. Mtges., &c., 1914, $424,527. 

The 4s of Jon are to be secured by any new mortgage. V. 84, p. 1368; 
V. 85. p. - 87, Dp. 1605. 

LATEST CARNINGS. —{1917_Gross, $33,212,404; net (aft. $5. aoe. 505 











12 mos., Jan. 1 to Dec. 31.|1916-Gross, 25,546, 425 rents) 356,999 
REPORT. —Report for 1916 in V. 104, ps 1586; for 1917, V. ome Pp. 597. 
Year end. Dec. 31— 1917. 916. 1915 1914. 

Gross earnings._...--.- $33,212,404 $25, 548,425 $21,311,137 $20 ,357 ,562 

Operating expenses_--- 24.588, 247 18.660.284 16.446.222 16.598,035 
ee eee $8, ry 157 36, 836, 141 $4,864,915 $3,759,527 

1917. 1917. 1916. 
3 3° 3 $ 
Net earnings__.8,624,157 6,886,141 a enes of oth. ag | 652,833 
Taxes, &c___..-1,353,003 760,913/ Hire of eq.,bal_| 90,404 
wa Joint fac., rents) 3,747,191 776,693 
Net income.-.7,271,154 6,125,228) Bond interest. 6,121 
Divs. received-_- 1,013,007 | Oth. int.& misc 497 


383, 
Joint facilities) Dividends (6%). 1,560,238 1,560,238 
rents, &c_--f1, 345,643 384,550) Additions, &c__Not stated 1,964;492 


Gross income_8,616,797 7,522,785) Bal., eorpias.--3, 309, ae 478,508 
—V. 105, p. 1310, 1709, 1898, 3273, 2543: V. 106, p. 597, 607.) 


PHILADELPHIA & GHESTE VALLEY RR. — Road So Bridgeport 
to Downington, Pa. 23.96 hartered in 1888. Capital stock (par $50) 








in common, $550, Any $205, 100; total, $755.100, of which Read- 
ing Company owns $439. 00 common and $205,100 pref., $450, 000 common 
and $. .100 pref. Reading 


being deposited under its gen. mtge. of 1897. 
Oo. guarantees bonds, with int. reduced. See V. OF. Dp. 1064. 





wnt EL ADELPHIA & FRANKFORD RR.—Owns from Crescentville to 

2.55 miles; total tracks, 4.20 miles, The $500,000 

how = 77 ~e by Reading Company, of which $498,950 is deposited under 

its mortgage of 1897; ortatpal and 4% int. is guaranteed by Readi Co. 

to Philadelphia & Reading Ry. for 999 bow from July 1 1907 for 
interest on $500 first mortgage bonds and $111,466 outstanding obliga- 

tions, any excess of net earnings to be applied to reduction of fective c 

jatter, and thereafter to dividends on stock. —(V, 67. p. 1358, 135 


PAIL ADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., res 
to Norristown and Germantown, Pa., 21.52 miles; second track, 20 43 miles: 
third track. 3.81 miles; totai track, 86.5 miles; leases Plymouth RR., 8.93 

Leased on Nov 101870 to Phila. & Reading for 999 years; rental, 
$277, 623. including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & os Se 8 ms 3a 
°a., to Shippensburg, on the tt ee pokey R m.:; 2d trac 

41 m.; sidings and laterals, 14.7 Leased Oct. 15 1890 years, 
at 5% on stock, tnt. on bonds, fA ‘to oe & Reading RR. wey by en- 
dorsement on each guar. the bonds, prin. & int. Lease assumed in 1896 
by Phila. & Read. Ry. Stock, $2,000, 


PHILADELEHIA NEWTOWN & ee YORK R 


Tee 
Pa., 22.22 miles; 2d track, m.; jae track, 


.16 m,; sidings and 


laterals, 4.87 miles. mated —com., ; pref., Vers $0. 
Of the bonds, $849,100 (with poe! Cae paid—see Vv. Poor 
are owned by the Reading Co. and deposi under its 2 Oct. | mtge. o 


$247.100 additional being owned but not oie 1898 Bg on 
$507.000 bonds was reduced to 3% from A ft 1897 an ie a first 
charge; remainder 5%, subject to said agree ye es; 773. Year 
ending June 30 ote gross, $178, 620; net, net, ra or inom $28,918: 
int., taxes, &c., 7,064: improvements. $16. other def., $74,717 
PHILADELPHIA & READING RY.—See “Reading ee i 
ADELPHIA & TRENTON .—Phila. (Kenstactes) . i 
eee ¥ 26 miles, mere AB lremy On June 30 187 Asana on 
999 years to Pennsylvania RR. at 10% on $104.100 stock “the al balance, 
$765°000, being owned by United New Jersey RR. & Canal 


PHILIPPINE RY.—Under a concession ranted Ju July 13 "1908 , & 
Pailippine Gov't, in accordance with an Act o the United 

in lt and with the approval of the Secretary o ., this compens 3 407 
contracted to build lines of railroad iu the Philippine Islands as follows: Isl 
and of Panay. 100 miles; Negros, 100 m., and Cebu, 95 m 


eg pe yt FESS ak Mar. 5 1906 in {Connecticut with an auth. 
one of $5,000,000. V.80, p. 2622; V. 82, p. 219,7 V. 83, p. 493, 970, 
1412; V. 85, p. 794; v. 87, p. 358. Under the terms “aa the concession the 
Philip ine Govt. guarantees interest on an issue of Ist M. 30-year s 
fund 4% gold bonds, which may be issued to extent of 95% of cost o 
construction. Any interest payments by the Government become a cumu- 
lative lien on the property, subject to the lien of the lst M. bonds. 


REPORT.—Earnings for calendar year 1916, gross, $378,303: net after 
taxes, $141,128; os 7 lasouns. $2,935; total deductions, $344.076; add'ns 

and betterments. $2, bal. det, $202,902 

DIRECTORS. vot T. 8. Green, Clarence McK. Lewis, Gee. Frank 
McIntyre, Wm. Barclay Parsons, J. G. White, Alonzo Potter, J. Par- 
dee, William Salomon, Charles M. Swift, Cornelius Vanderbilt, Soke Chas. 
C. Walcutt Jr. Chairman, William Salomon; Pres., Charles M. Swift; 
F . Pardee and O. Lowis: V.-P. & Gen. Man., R. R. Hancock; 
Sec. & Treas., T. W. Moffat 

Office, 43 Exchange Place, N Y. City.—(V. 98, p. 690; V. 104, p. 2553.) 


PITTSBURGH BESSEMeER = LAKE ERIE RR.—Bessemer, Pa., to 
Conneaut Harbor, O., 152 miles; leased to other roads; other mileage owned, 
26 m.; branches aad aaie. 34 m.; leased Meadville Conneaut Lake & Lines- 
ville RR. and Linesville to Meadville, 22 m.; trackage to Oascade. near 
Erie, &c.. 13 m.: total. 247 miles (142 miles doubis-tracked). 

ORGANIZATION, &c.—A consolidation zen. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

ot the ook, oi: 500, 500 common and $761,000 preferred’ are owned by 
the U. Dow. Leased for 999 years from April 1 190) to the Besse- 
mer & Late f frie R., @ subsidiary orqnetaaticn of the U. Steel Co 
for 6% on pref. and 3% on com. stock, meenens on bonds aoa organiza on 
expenses, p yg lease guaranteed by the U0. 8. Steel Corp. V. 72 p. 137. 

BONDS. <——Debeocares | of pd may be cated stace June 1 1909 upon 
company pa each year of unexpired term. 

The mtge. of 1897 is for $10,000,000; $3,568,000 reserved to retire Pitte- 
burgh Shenango & Lake Erie bonds. —(V. 75, p. 1203.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 20 miles; ene ake (Chartiers Ry. 1.40 m.; 22m.in 
all. STOCK outstanding Jan. am 009, owned jointly by guar- 
antors mentioned below. Auth. stock S oO 00,000. V. 82. p. 1269. 


DIVIDENDS.—In $906. i 1896, 11%; 1897, none; 1898, 7%; 190 
1%; 1900, »* hi 1906, 6%; 1 , 10%; 1908, 4%; 1909, 8%; 1910, 4%; 1911, 
none; 1913, 1914 eA ht i6i6, 3 June 1,5%. ' Of the 4s, 
half 2. ar. Jena by Pitts. Cin. Onto, | as L., the “other half by 
Pitts. & guar. Erie. See guaran ty, V 56, n year ending Dec. 31 
1916, gross, $492,972; net, $240,576; oth. idtcome, 30.300 charges, $50,055; 
div., $47,000; surplus, $150,059. —(V. 82, D. 


PITTS. CINCIN. CHIC. & ‘ET ,. _ LOUIS R (Congltdated Com any). 

Lines owne es. Lines ed Ay oo these cos 
Pittsburgh, Pa., to Chicago, ni” i Terre Haute & Peoria 
Rendcomb Jct. to Anoka Jct... 
Bradford Jct. to Indianapolis. -_ 
Indianapolis to Jeffersonville-- 


104| Chicago & Eastern Illmois 


ataimanelegaaee 4 
186 Evansville & Terre Haute.._.. 18 
108 | *Little MMs oti nbatncuikene 4 








ingienep- Ind.,toE. 8t.L..Il. 238) Ohio Connecting i. cstieaidieslane pet 
Indianapolis to Vincennes, Ind. 118| Other lines.._.._..-.-----2- 2 
South Bend to Rockville, ind_- 160) Trackage—To Kokomo, etce.. 171 
Logansport, Ind., to Butler... _93)| Operated under their own org. 
WEEREEES Casidedceddnddanaode 358) Pitts. Char. & Yough.._...- bs 20 
Waynesburg & W RR.... 
Total owned ..........---- 1,856! Total of all June 30 1917..-3,442 







































































































































































108 RAILWAY STOCKS AND BONDS [Vox. 106. 
LRO. TES Date mount Rate When | Last Dividend |P' Where Interest and 
pr we Ay © py Mond | Bonds fame ‘ % and Maturtty | Dtvtdends are Payable 
Pitteb. Pa 
Pittsb Cincinnati Chic & St L cL BR 500) g,- Ua x6 aut 10G6! nance $84.860.116| See text' New (|Jan 25 1918 2}4'Treas office. ‘i 
«cateenlad op ecssina yin soap a Uae] et BOO 10/000:000 Sg A & Clon 11 ipa OO NY 
— “B” gol * : ) A & OJ/Apr 1 1942 do do 
Pie Oe ee 000,000 #: gold _x6° $04 ; 600 risa) & NiNbv 11942 do do 
$75,000 d) by|““D” ¢ *| 1,144 000| 4¢ |\M & N|Nov 11945 do do 
‘old guaranteed prin & t (end) by gold.xo*) 1, $ 000 £ 4 ae 
Benneyiven ania Company uncondl-) “EB” gold_xo* ; $02 B00 : cP s 4 Aug 4 4 
nn ae ae ere “arf “s0° ee ‘0001 4c |M & N\Nov 1 1957 do do 
“Ht” gold.xo* 910 2,644,000 4¢ |\F & AlFeb 1 1960 do do 
“I” gold_xe* 13 Z ,000 43 P & AlAug 1 1963 do do 
o gold_xce 14 ‘000; 4% \M & NiMay 1 1964 do de 
Chartiers first QUO sits idetoeiainins 7 625,000 BKEA & O]Oct 931 Co’s office, Pittsburgh,Pa 
Torre H & In¢ Ind my gh first) goid assumed _ i*Ps 3 i 000 be Z & Zu 925 Pa RE Co, NY 
we 80 Ob | Series B sesutn "esate zl 681 907 67800001 46 |M & NiNov 11957 . |Treasurer, Pittsburgh 
veland timore 
yne ss Penn fee .714,286\7 in 1917 Jan 8 1918 1%|Winslow, Lanier&Co,NY 
Plitabur ae bet ag sant 7 9 gene tre ye ia7i 1 A eed in bt] Goo [jan 21018 18 
Pltsbu (abut auth $50,000,000---| 75) -..- 35,985,600|10 in °17|F & A/Feb 11918 5%|Co’s Office, Pittsburgh 
ALBEE RPS Tat BHO 75 8 1.000 2,000,000 6¢ |J & dJiJan 11928 do do 
Biro id Series A and B_......- N.20 75) 1 -000| 2,000,000 5¢ \|\A & Olan 11928 Now York Trust Co. Ty 
Equipment Dec. 31 1916...c*&r| -..| 1913 1,000 &c| 2.654.661| 4% |J & JiJan 1 1928 Guaranty Trust Co, N ¥ 
Kee Beene Bis 60| 3.959.650, 6 iJ & JiJuly 2 1917 3%/|Union > N 
Pittsburgh Mc Kees & Yoush drs amaae| “87 gs2 | 1.0001 2.250-0¢ 5 & J\duly 11932 do ‘do 
guar 000| 1,000.00 & ul do do 
a Belle ¥ 7 Pel Bend iS & M530 34 388 1'000| 1"600;000 e 5S 55a tists rsa Title @ Tr Co, Pitisb 
Pittebaur Painesville oort ee Baltimore & |Ohio |R 100! 1 
eat ae hawt 3 ig amcaetquane Cizctazs| 777] 1905| 1.h00| 1S'S5e'0001 Be" 37 & D Deo 1080-7 peter, Nauk owt ok 
First Lien fo- ee nde 5:70.00 « sagt dese =.-| 191 1,000! 7,260, 5g¢ \M & N May 1 1927 N Y, Columbia Tr Co 
One-year coll tr sobes not Rea nt F.c is mis oie 1,000 1°300;000 5¢ \M & N May11918 Internat Bank. N Y 
ww Go do $38 $10,000 seui-anniwaliyy Cols! ---| 1912 | 4-000) "100.000 § iM & N May.1s-Nov 22\Columbia Trust Co. N ¥ 
do 30.009 pm or mally --=-- Cols --| 34| ign ieee 68 USS uy dey ee ~ 4 
13, annually... -.- woe 5 . : 
4 Go #33000 somi-enoually medi: Coix| 22] 1917 1.000 133,000| 58 A & se '18-Apr '27 do do 





East. Ry. 
V. 103, p. 2429. 
pIyIpENDs - rz ments (since 19 constituent com i 
.C. Ch. & 02-05. '06 7100.18. "11-'13. '14. °15. ‘16: 1917 
Preferred f pial ne fa gry, ‘pray. 5 yrly. 2% 2% 3.- 
eel f° SS fae 5 
Vandalia — {1906.19 19 BF wo i9 om "jai. 1912. 1913. ‘14. "16. 1917 
Per cent........--. 4 4 0 


son he 1917 ang as = : ian "25 me. paid 244% on the new (con 


gyn Posed Consolidated ie for $75,000,000, made in 1890 by 
the Pitts. Cin. Chic. & St. Louis Co. reserv: es sufficient bonds for 
the purpose of retiring os ons sectional at maturity. at which time they 
&c woe 9 phn nd to pein. ‘& ine ‘one the’ morse Co. 

° as to ° ° 
fais reuse ou eaual est Ses og of» i g May 21 

and on bonds 

1805, 91. 0. 337: M3, bY 1244: WV. O8 pp. 12012 Py 08 ‘D. > toe 100. 
Dp. 47 Matos V. 103, p. 2342. Equipment * rusts Oct. 15 917, 7s) O83 

To retire the $1.200.000 old bonds 


of Terre athe Qs Ind. ind. 5088 | 9 
of consois of 1905 was reserved. 
196: ¥. St. 1728: 1728: V. 82D 165, 630; V 86. D. 1581: 90. D- 


- 1 
. 915. 


EARNINGS.—For calendar years 1917, V. 106, p. 596. 





1937 (act.) 1916 on. ) 1915 (ap ee 
eS Cs tbe aaa $73,507,629 $64,036,498 $52,871 
ee oo win cleans $14, 113. 615 375° 769,036 $12,381 

ie ARO Saami 134/021 8,903,545 7, 
a a iahaeres not stated OM ” ae Seyi 
ee Le ue te win (5)4,243,005 x3,960,146 x2,240,834 

I oes alc $536. 589 $978,911 $2,147,886 


x On capital stock of constituent companies. 


Pres., Samuel Rea. Phila.; Sec., S. H. Church, and Treas., T. H. B. 
McKnight, Pittsburgh. (Vv: ” 106, p. 500, 596, 607.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
oan. eos og soe OS ae Pa., to Chicago, Ill., and branch, 470 
Double track 

_ ie July 1 1869 leased for 999 years to the Penn. RR., and since Jan. 1 
1918 operated directly by that company (V. 105, p. 2695); rental pays 
interest, sinking fund of debt and 7% on stock, payable Q.-J. 

In 1901 an extra div. of 2% was deciared. on both stocks, but on guar 
special stk. only in case courts so decide; V. 72. p. 821, 1188. 


CAPITAL STOCK.—Special improvement stock was issued to Penn. 
BB. for imprevements, &c. Articie 16 


ore installments an oon 
the guar. 


stock sos NS mt sean $48 008 005,500 ed by P 

ou was owned enna. 
0. V. 97, p. 865 ° anette out. V. 94, Dp. 1627. d 
Shareholders ber 17 ht ttt? a a im } comtemaietes: 


the Tanke 

it of ee ike to $1 itt 
time to time as required of $27 54821. 414 additonal gus _ 
or 8 it is now to be known, common 


MY fe fi ye Bey by By f+ 


, to 
. See V. 105, p. 716. Auth. capital stock was increased to 
$100,000,000 in Jan. 1918, but wo] Feb. 15 1918 no change in outstanding 


= had actually taken place. - 106, p. 500. 
EPORT.—1916 lessee’s 322,952; 1915, $2,269,451; 1914, loss, 
Gees 1013, rofl, one 98 eh? ty Abd das. ; 1911, $1,018,852: 
$1,574, $1,748 115: 908. $1 P53 O72. —(¥. 99, p. 121, 344; 
164, p. 4.988 Tas (it he , 2095; V. 108, p. 500.) 


PITTSBURGH & LAKE BRIE | RR (S08 Ma 
—Owns women ».* Hasel yd 
branch lin to New ay ey" 

of which $8 x m. 
cKeesport S Tou te 


Haseiton to Y: 


. Y. Central RR.) 
to be wacked: 
e, Elwood. City, &c., ‘on "10 m.; total owned, 75 
q--- $9 3d and 45 m. 4th track; m 
118 m.; Mah. State Line RR., 3 m.; 3 
po, ts branch, Erie .. 24m.; 
rie Ril. 3 m.; total. 224 miles. 
aie, eto en eis pe mate ae 
e a -mile conn ew e 
Pittsburgh & Lake Erle. v.90 p. 237; V. 92, p. 874. 


The Lake Erie & Eastern RR. . 
au main ne & Room 7 myien, extend extending ty 4a. Swrasheps 
town, which is jointly owned by eb company a the ae ee oings- 


was opened about Jan. 15 191%. V 99" - 100. : 

a. As to Little Kanawha HR. te ok vite oe 
TOOK. harmony the N. Y. es son J 0 

a ee gy ee “Sentral, ons 





Stockholders voted in 1916 to increase the authorized ca: gute stock fen 
$50,000,000. See dividends below 


0,000,000 to J m fe 103, p. 494; 
102, p. 1718. 

.P. & L. E. owns stock and securities of Pitts. Chic: & By: 
SESS S00. and of Bien. By 55 94,500 000: Mahoning Siete Line Ee. om stihaee 0; 
Pittaburg & Clearfield & 107 ,000; Lake Bete & Bestern BP ,000 

Clearfield BE, on. n. Ry. see that company's 
AS ne tts & Lake Erie and =. oe jointly own $3,110. 
150 of the $3,959,650 Pi rt? 


- 94 
Covenants to to pay, New York eT equip t trusts of 1913, its 

share of the amount outstanding June 30 191 bang $ $2,920,127. 
DIVS.—S’86-’91. ’92-’06. ’07. "08. 09. "10. "11. "12. "13. °14-"16 '17.'18. 

Per cent..\6 yrly. 10 yrly.12 11 10 50 35 22 15 10 10.5,- 


An extra dividend of 20% was paid A’ 12 Boe and simultaneously 
were allowed 3 subscribe at par for pag om) new 
outstanding 355.600" %, 103 


stock, amount to $3. 
EARNINGS.—11 apap Om $23 ,681 ,336; hag aloe 
Jan. 1 to Nov. 30 1916__Gross, 22,157,757; rents) 10,748,602 
REPORT.—For cal. 1916. v. y. 106. 1695. 
al. Gross "Net after tat. & Balance, 
Year— wok 2a Pbadp wf sens. Erase. (1 20.2 Surplus. 
cnn 24,043,163 11429,331 1,276,794 4,073,777 3. poe Wey oes 
OUEEE pimagints 18,196,068 8,617.787 1,033,688 2.082.697 2 4.569.97 
TOES coace 1B'597 968 4:614:440 1:044°155 1:578.176 2.998°800 1'084.014 


The total surplus Dec. 31 1916, other Gotaaiins ee ae of 310 per 
, declared on July 10 1916 accumulated bs 5 ,600, and 
a items $144, 622, was $20,190,731.—(V. 105 105; $58 106, p. 5008) 


URGH MeKEES RT & & YOUGHIOGHENY RR.—(See Maps 
wee i 9 et Pittsburgh to Connellsville, Pa., 

56.70 miles: Belle sven a to oe Jct., Pa., 38.52 m.; branches, 
21.00 m.; leases, 2.00 m.; total, 118.22 m., of which 95.22 miles double tr’k. 
a LEASE —Leased oo Pee © Lake bg ay RR. for = 900 ner omy 4 

on the stoc n and interest cKees 

Youghiogheny bonds being oat. by Pitts. & L. Eric and Lake Shoe Micky 
Sou. (now N. Y. Central ) com es. the guaranties Sat sniteaal on 
the share certificates and bonds. he guaranty of the stock is on the ex- 

ress condition that the holder shall vn par for the same on July 1 

934. See rdi of geecenty i age eee gutensee. 
.000,000; first m bo: 


D. 250.000; second mort: 
000. Profit to lessee in 1916. 





ds authorized, $3,229,548, of Ww Sb 
one-half was ya “y+ sy York Central RR. Go. 

The Pi e Erie and Lake Shore & Mich. Sou. (now N. Y. Central 
RE} offered jokatiy at $65 per $50 share: $3,110,050 


y $0 purchase stock 
acquired up to June 30 1917.—(V. 94, p. 768.) 


PITTSBURGH & SHAWMUT PRAILROAD. .—Owns from Erie Junc.. 
jleted ee *; 1917). As to  felations with Piutsburgh Shawn ows 

UW 
se | Norther RR. to Jul uly 1917, ace ¥. 105, p. 


peed £Fe NOTES.—In 1910 sold A. O00 ,000 of an authorized $12,- 
- bones ; 00,000, beg. 


} A 
=“ 


. pledge of entire $3,607 .262 eny River Min- 
7. a 000, of which 
ed by sink- 


$4,500, 

vi | ™apurtey on May 1 1017 fo17 (v1 May 1 oy 760,000 10-year 5% Tr 
nder plan Cc. a ° year ust 
Notes were authorized, refinancing Mt ‘4 PRA were issued ed together with com- 
genz's ’s 31. .500,000 one-year 5% trust notes, to prevene for bills payable and 
“wr then outstandi e for cash payments on car 
trust dated April 1 1917. ,000 10-year notes, which in June 
erstood to be secured 


1917 were b 

by pl of $7 000 of the company’s Ist _ & of 1909 and $3,000,- 

000°1st Bf, bonds of All y River er and $3 eous 

investment securities. remainder ($1, ‘000 of the 10-year notes 
re a to settee the Fi. .000 one-year issue ue in Ma fais, unos 

to that upon which the 10-year notes are a des 


first lien. 
are secured by 130% of their pets value in 
marketable bi Fame ig the meena rice of which is to be main- 
ed at 130%. See list, V. 104. p 1899. ¥ 7 

INCOME ACCOUNT.—For 11 ye ending Nov. 30 1917 
Gross 11 months 1, OG? 154 Total net, as aforesaid. .$1, 1. 525 


Oper. exp., incl. taxes-_-_-_- Deduct int. on bon eS 896 
‘MEE Sarg eS 3.347 en oO ed charges. - 144,098 
Other income........... 3333" eee: ONO. $505,531 


DIRECTORS.—E. F. Searles (Chairman), Theo. Fi » ts, Wm. Shil- 
laber (Vice-Chairman), John Hubbard, dwn E. | nl E. Hunt- 
ington, on ht C. Morgan, John 8. Eorter, Nathan 1. phe h- 2: L 


orrison H. Davis, C 
pk S.A. A Gehl t.—(V. 105. b: 820°) 


a yh F. 
PITTSBURGH SHAWMUT ~ 
BURGH AUT & RORTHERN BR. -—Owns ® rosé « road ex 


tending from erson and 
counties, Pa., ba to Wayland, N. Y., a distance of 152 eaten, wi miles, with 
branches. Total now operated, 205 miles. ‘The allied Pittsb 
mut RR. (which see above) has constructed a line running thro’ Li. 
cons fields (large areas owned by those identified with the enterprise) 


» in Pittsburgh districe. 
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RAILROAD COMPANIES Mtles| Date Par Amount 
For abbreviations, &c., see notes on first page] Road |Bonds| Vaiue |Outstanding 


Pitts Shaw & No—Recelivers’ certs A& B. oon at per 1 
iver’s Pia tee fe AD. , AR ery ee 
Central N'Y & Western RE Ist M an ata en anal : 92 : {3a 
F irst ortgage gold ,000 000 <<< eee xc -<- 899 2000 ’ 
Refunding mortea re gold $15. 000,000: -----------| ---| 1902 | 1.000) 14,491, eB 
Pittsbu wwe Susquehanna RR—Ist M r g red 105 nr” 1913 | 100 & 362, July 1 1943 First coup due Sul lots 


Pittsburgh & a Wnt yest, Virginia Key ql eo 


Pref stock 6% ade (0 5 4} oum afar 1020; call 105 & div 
1st Pix 














E | 


When | Last Dividend |Places Where Interest and 
Payable | and Maturtty Dividends are Payable 


-an. Mok 11818 ripe 1 Trust Core NY 


In def: 
rep i 1949 Feb 1805, int do ou 





a 


cg 
3 
~I 
Bo 
BSe23 
CHET PCrENAe | 8 
Eee ee 
pear 
e268 
_ 
55 
ge5 








West Side Belt S-5 NEE EES ERE 
do ctfs Ser ” due 42 M & 43M s-a C 
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Port Reading— 1st M g b =o R__PeP.xc* &r 
Fred & P—ist Mg ince P 


une ‘de 
J & J 1927 to ’29| Portland, Me and Boston 
uly 1 1 NY, Portland 
Jan 1 1941 Reading Terminal, a 
June 1 1949 Penn Co for Ins, &c, Ph 
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Owned— Miles Leased— Miles. | (2) Cal. Yrs.— 1916. 1916. 1915. 
Wayland, N. Y., to Hyde, Pa_144. 59| Olarion River PES oy Se 12.00 | Gross earns. .$1,927,562 $1, 317 362 = income. $774,531 $436,286 
Prosser to Olean. N.Y... 9.01 Net. aft. taxes "218 - °333'366 | Interest, ren 


ts, 
Kasson to Hazlehurst, Pa____ Ry Uyde to rockwayville, Pa... 6.17 | Otherincome. 111,313 102,920 "imp" ts, &c. 337,369 353,194 . 


Brown’s Run Branch__.__-_- 1.54 gt. Mary's, Depot to Junction 0.42 Gross inc.. $774,531 $436,286; Surplus.... $437,162 $83,093 


Leased— to Horton City, Pa. 2.41 OFFICERS —W. H. Coverdale Chairman; H. E. Farrell Pres.; H. F. 
Moraine to Hornell, N. Y.... 10.38 Baker, Vice-Pres. & Gen. Counsel; H. C. Moore, Treas., and Ff. J. Brunner, 
Total operated._.......-- 204.67 Sec. out 


The Pittsburgh & Sha t RR., miles, ted under ve Commitiee.—Haley Fiske, V. ~Pres. M litan Life Ins. Co.; 
ease te Aug. 31 1916 turned ear i aan oes officers. V.103, p. 666. Richard. Ss of Sutro Bros. & Co.; James C. Chaplin, W. H. Coverdale 
REORGANIZATION —On Aug. 1 1905 Frank Sullivan Smith was ap- and J. B. Dennis, of Blair & Oo. wee. W. R. Nicholson, J 
Oe be hee hb te bake taweed Boren’ Dennis, Richard Sutro, Eugene’ VR. Thayer. E. R- Tinker. James O° 
Protective for P. 8.'& N. bonds, Howard » Chairman; | Oennin, Ernest Stautten J 8. ‘Wing, Arnold L. Scheuer, H. £. Farreli 
A. N. Hazeltine, Sec., 60 Broadway, N. ¥.In April 1916 a & ‘majority CE te ee he | Po ae She 
class of bonds had been ted Trust C P. . 
tary. 102 p. 488. For causes delaying ai nea i sas 917, PITTS. "WESTMORBLAMD & SOMERSET RR.—(V. 105, p. 180.) 
ee »p- 306: 208, 213, 449; | p,PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood 


rr Vv. es to Alliance cupean, | O., 25 
Vv. 102, : 97; Vv. 44 0; D. 380° * 3a Jun June 1914 S200 ) ve | 5% certifi- p= TE.  eeaoad = 4: am iim une. ‘g miles: Lawrence Junc. New 
cates were d as collateral for loan used to pay, ost 8. Of like | Castle, 3 miles; Bessemer trackage, 1 mile, Total 139 
amount due June 1 satire V. 98, p. 1920; V. 104, p. 236. a 3 trusts of | miies. P ania C ny owns 2 $5,775, 000 of the pref. stock stock and 
907, V. 86, p. 169. As to suit touching receiver's certificates, see V. 101, | the $2,100, ‘Company oF the Pennsylvania Co. for 999 


1 
2145. Loans and bills payable outstanding apes x 4 1916, $510, 0,388. . 
De rite 5 850 000 old fltehe of 1500 enchenaul foe tho tonds of 1003 have | vom 100.000 eam the rental to cover all charges maintenance and 7% 


oak * D. 291. ove 2 ee eee coos : of betterments to be represented 

In 1917 there were still ‘outstanding $ $733 5% bonds of 1892 of the cutaachery te the lessee. a 90. D. O15. 1364: V. 92. D i243." . 
formar Conteal M.  . & Sonera S @ holders of whi astegards | RonDs.—First G bonds of 1908, $15,000,000 auth., of which 
the 67 miles of road from Way land to Angelica, Hornell to Mo- 362,000 outstanding, $1 5,000 ba: beta canceled by sinking fund. 
raine, and Olean to Bolivar, “‘the priority of the lien of said bonds, or of | oe aoe Tae eee July 1917 authorized the issuance of $468,000 
the mortgage the same, or of the Judgment or decree of foreclosure additional 40-year bonds 4 a Rcamvivanie Oo ‘> Ba en gh advances 
pA, J, te my en of the bonds of the Pittsburgh Shawmut & North- for, adatt tions, 508» p. 73. V. 87, p. 416; 3 | D. 729; V. 98, D. 

In Jan. 1918 the foreclosure sale of this piece of road, sought by the 994; V . 
ee Co. as owner of $650,000 of the bonds of 1892, was deferred | , EARNINGS — pH Rig 6. eT eR RTT £31 408: pee. to 
by the Court, but the railroad was required to give bonds for $400,000 to | lessee, $ — Dp Dp ° + D. 73.) 
protect the Impt. Co. from loss arising from the delay. See V. 106, pee singer OXFORD & NORTHERN RR.—(V. 103, p. 666.) 


"Seeman pO HTANR & BUNCOBD, FALLS i aiomcy (25 000 2a fro 
RAILROAD EARNINGS.—11 mos., Jan. 1 to Nov. 30: D um 0 s 
1917_._- OAD EARNINGS —1 $1,141,804; net (after rents), $153,684 aa ik pr ay She ge he syanterd 
1916 -eecce re eee eeereaeeeee Gross, 1,925,597; net (after rents), 116,884 Least provides for petarest ge bende’ see ot OO two co mepenses and 8 
—_— : ¥ ¢ x stock of P. ss y. an 8 of the js 
ag fee mg “BL 1818. ee 7 em Y.18, 2. ae. Le eley Lakes RR. ‘The company is itselt lea Preasod, to the Maine Centrai 
$241,005; other income, fnveree a ms bonds, &c., $186,089; | BR. » D. 868; V. Bo stock. Divi- 
rentals, &c., $422,294; ou 24 an $60.07 Genda Oz Pe awd = nince’ 1 of the. £5 742, ORT OF bonds, of the R. F. = 
Acting Pres. and Receiver, Frank 8 Smith, 60 Wall St., See directors P. & R. F. Ry., as above, $ 34,000 were in sinking funds 
of Pitts. & Shawmut above.—(V. 105" p. 389, 812; V. 106, p. 190.) Feb. 1917; Gebentures of 19 5, see V. 102, p. ’ 


PORTLAND EE UNAL | Co-—Owm sts i in the cities of 
p PITTSBURGH & SUSQUEHANNA RR.—Owns Wigton to Fernwood: | po A Ne a land and Westbrook: sub-leaacs rom Maine Central 
J rT 2n- 4 | e ortlan umford Falls 
$365: 00, “Bonds, $500,000.’ in ve ’ §i arti Le sun. 9 wt sy 000; oa’ iS is ona rn, RA | serene facilities Ra 
° ° clu assenger an e stations, wharves, coa 
see table above. V. 97, p. 1287. Year ending 2 1e 230 ge ag gross, S56. ” ts, ope and para facilities) lor the Maine Central and Boston & ine 
ae | ne. * $3, pol: and Phillipe’ ay Be ches. ee ~ Saieon con’ - 3 DD 2.8 miles and teases 8.27 miles of track; 2d, 3d & 4th tracks owned. 
Pa.—(V. of, > 1287.) 


11. $3 mi lensed, 4 .24 m.; yard tracks and nave OBy pe 1208 56.71 ms lensed 
PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. a Union Ry. Station Co. V. 92, p. 1566. The Re .-3 com wed 


12-80 Trackage ‘Hights 0.54 mile 
PITTSBURGH & WEST VIRGINIA RY.—Owns road extending from pay in proportion to use all costs of maintenance and operation. Stock, 
a connection with Wheeling & NEAR Rs. near Jewett, O., easterly $100,500" “all owned by Maine Central. 
to Pittsburgh, Pa., Bboy miles; also connection with Penna. Co.. and il Boston & Moine and ising central jointl ist 
extensive terrainals at Pittsburgh, and the entire $14,000,000 stock of Pitts- ,000 bonds of 1887-89. V. 3. p- 040 ae fixes 4s of il A. 10.0 000.2 . 
h Terminal RR. & Coal -, With its ory {n 15,000 acres of coal auth. issue; : Bidelity Trust Co. ortland, ble soa). ave 
~ in Allegheny and Washington counties V. 101, -p. 44. by Maine Central, prin. and int.; the unissued $5,500, are Deo _ 
ORGANIZATION.—Incorporated in Penn. and W. Va. in A r. 1917 as | extensions and improvements at not exceeding cost. v.95, p. 1332, 1404. 
ey ag? of Wab. Pitts. Term. Ry., foreclosed per plan in 940; PO T ie ADING RR. wee 21.16 miles of road, completed Sept. 1802, 
104, p. 74, 258. The pier assured to the new p. .ay ia)’ Citebase from N. J., to coal piers on Staten Island Sound; sid- 
hice ence; (b) ownership of all stock and consols of the Pitts. Term. RR. | ings Rap. a jeserals. Domties; total. 71.36 miles. Capital stock authorized 
& Coal Co. (the **Coal Ooms any’’); 469 red reduction of fixed int x chaaee, incl. | $2,000,000; par, $100, all owned by Reading Co , $1,555,000 being deposited 
subsidiaries, from $2,783,252 to $ 03. The old 1st M. bondholders | under its general mortgage of 1897 and $ under its Jersey 
were regu med pay - ait. P. Goldschn of 30% & ($9 2,070. pCO, qadererse by | collateral mortgage.—(V. 55, p. 544, 639, 680.) 
utro Bros Oo. an P. er ischarge eae wens 
receivers’ certificates, ents, &c., and pa the costs of 7? PreseaS C FREDERICKSBU B4. “alles, Brock. su nut 4 GO Oo _— 
tion, and received in a r 3 % po stock and 100% commen. 6.2: June 30 1913. $446. 600: $100 Of the first « 4é.© $800,000 is re- 
ay The new company took possession on Apr. 1 1917. "104. p. 13 served for issue ake ol acted holders . 89, p. 470. Sie ending 
OCK.—The new pref. 6% (p. & d.) stock willbe cum. after Jan, 1 Dec. 31 1016. gross, "eB 664; na income, $17, 616; charges, § 6.255; bal.. 
Te EET, \ys" notice at 105% and dive. In- | sur. $1814. dis iredericksburg. Va.—(V. 89. D. 470; V. 05. p. 1124.) 
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Exchange in Apr. 1917. V. 104, p. 1490. ! Cc & WORCEST R.—Owns from Providence, R, I., to 
An initial divide nd of 1% ) £3 was ae Sept. 1 1917 on the pref. stock, for ye Oy DENC E 44 miles, o Fae esac vane <a ime Boston & 
the quarter ended June 30; No. 2, 14%, Dec. 1; No. 3, 14%, Mar. 1 ) haa aaah yok 7 AE total owned, 51 mihes: S 2 leased for 
we i i a. = 1 dividend of 3% id D 31 1917 th Wy 06 10% bes npleing Aye N.¥.N BV. 168, D. 2457.) 
n i semi-annual dividend o was pa ec. ¢ on the O asse 
$14,000,000 stock of the Pittsburgh Terminal RR. & Coal Co., a subsidiary, pEuEsle, sun: perer & Ba “Cw ‘union, ave a a eaH0 OOC, at 
and a further dividend of the same amount has been declared; payable next outstanding, $40,600; one-fifth being owned by each of the tenant 
June. The Pitts. & W. Va. Ry. Co., as sold owner. received the entire Denver me, > Grande, . Atch . RS & Santa Fe, Colorado & Southern’ 
$840,000 cash represented by these distributions. . 106, p. 296. Missour! ecihe and Chic ind & Paoific, which contribute $4 006 
BONDS, &c. ~The new compan has. made no anal, The u ndisturbed yeerty to a sinkin ase to redeem bonds ee E ae burehasable at not 
obligations include: n RR & Coal Co. ist M. 5s of 1902, due | to exceed 105 and int. Rey “Bec. $f oi poet , 353. BS as 5, tenant lines. 
July ! 1942 (see V. 105s D. 1618); $3,614,000 guaranteed by West Side Belt operons expenses for Rigs . ’ ; int. and taxes, 
RR. 78, p. 703); West Side Belt RR. Ist M. 5s, $379,000. $20.20 207; outside reven By, hy to tenant lines, $61,907. 
eee oe certificates, Series “‘A,” of West Side Belt RR., V. 102, p. Treas., enue, 41.0 
1164. Series “B,” V. 104, p. 1265. PUGET SOUND & wats aa HARBOR RY — ~The 5% F pa trust 
a gold certifs. are secured by the entire stock of the A und er an agree- 
EARNINGS. Incl. West Side Belt RR. (1) 9 mos. to Dec, 31 1947: t providing that the St. Paul shall purchase — on June 1 
To Dec. 31°17, 197. BEEP oan) 1917. 1916 mice Caleas the certificates are are sooner redeemed.—(V. 96, p. » OC 1839.) 
Gross earns. -$1,907,418 $1,527,007 |Other income. $732,572 $87 346 ° * 





Net, aft. taxes 689,506 534,136 | Gross income.$1 ,422, 079 $621,481 QUEBEC CENTRAL RY.—V. 103, p. 1688; V. 105, p. 2180, 
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ILROAD COMPANIES Mtes| Date! Par |} Amount | Rate | When | Last Dtetdend |Places Where Interest ana 
(Por cantotaaieen, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable and Maturtty Dtotdends are Payable 
| 
t M $15,000 pm call 110G.xc*| _40| 1898 | $1,000) «$600,000 6¢ A & OOct 11918 82 Beaver St, New York 
. eS & Springfield — See New pd ! Co — ae &Har _ P | 
erm ew York New Haven artfor 
& Wares ster—Stock (10% rental)..----- es 100| 3,500,000' 10 Oat ey 20 mA 2% | Checks mailed 
(ref) our $1500, 000 (V 63, p 1064) -...- pt 51| 1897 1,000; 1,500,000 A & 947 RI Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mie gold ri -_Mp 2.59| 1889 1,000; 357,000 6¢ M & Sissre i i3i9 Metropolitan Tr Co, N ¥ 
Pug Sd & Will ar—Tr ctfs g s gu De p&i red10 0236 Usar 66) 1973 . 100; 2,999,500 SG 2 .@ Esme IFS geen pemceerarscccccccs 
Quebec & Lake St John—1st stock guar-...| 28634| 1912 |------_. | 7323303 2° 5 & ‘TiPerpetual London and Toronto 
nas oe hy se s-— Stock common 610/54 til - epalt alain 199 +330 + ee aeertae’ Ape i 1914 3a sean | aomnae 
StOCK 4% CUMUIALIVE 01U,UUU,UUU..-.-- enon ween r ’ ee ee ee 
iil Cent — int certfs cum & Ga odode iy BO exe rs n 1,000; 8,000,000) 4¢ J & Jan 1 1952 Office, 165 B’way, N Y 
— ton— a\t e . 
Baleigh & Chatenist prior fh redtext guar-x0* 1906 | 300 &|  350,000/ 4¢ & A\Feb 11956 _|Baltimore, Tr Co, Ma 
Consol mtge bonds $1,000, arene red text__-xo* 1906 | 200 &c 200,000|\See text..F & A/Feb 1 1956 do do 
Ratelats & Southport Ry.—See Norfolk & Southern | 
ae & South woetern —See Chesapeake & Ohio. 
Ravi if ity Black Hills & West—I1st Mred textEq xoar ---| 1909 500 350,000 £. M & NiMay 11939 \See text 
ritan River eo eam $1,000,000 auth......_.- ARES Gp eRe 100 640,000 8in’1516J & J Apr 1 1917, 2% Jersey City 
First ‘m SE BE icc anncrncassascencaasil: zc 22| 1889 1.000 400,000 6¢ J. & 1939 New iy? Title G& Tr 
Beading Belt ist M gusty Ris kr| 8) 1900 | 1.000, 750.000 4 Te & Beet 195 Bonding Naas 
pe" £5 CAUMSUE A Bw ww ewe v wae, £918 | wee wmewe~ = , } 
ne | tonacapmnmelienssmendecil Boonen ee] 222| 1877 | 1,000, 1,000,000. 6 J. & D\Deo 11917 Interest not paid 
Debenseres ee ee ena] SEEM loocnnegs 150,000, 6 | M & §Mch11962 #8 (_-..-... .....--..-... 
Reading Compan y—Comitiga stoic —————---22222- mete pts: 0) 70.000.0uy 8 tn 1917 gk Bob 14 "18 2% |\Reading Terminal, ‘Phila 
referred s non-cumulative._....... BAER: ARI ,000,000 
Second preferred stock 4% non-cumulative.- --_~- oak awe 50| 42,000,000, 4 | Q—s Jan i0 19181% do de 
@ Includes $78,000 held alive by sinking fund June |30 191/5. 
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UPR & LAKE oT. JOHN RY.—Owns Quebec, Can., to Roberval on 
t. John, 190 miles, Le arene Chambard to Chicoutini, 51 m., 

and La Tugue Jct. to La T iss” de m.; Gasford branch, 5% m.: total, 
286% m. mY - 279, . Controlled by Canadian Northern rae 
V. 98, p. 1600, ;‘ Stork outstanding, Lape 524,000. 


Debenture ph —This stock was issued to exchange £500,000 prior lie® 
4% bonds at par, £435,975 Ist Mtge. 5% go at £70 stock for £100 
bonds; £619,273 income ‘bonds at £13 stoc c for £100 bonds; £10,000 Lak® 
8t. Joseph Hotel bonds at par. guaranteed a and interest by 
Canadian Northern Ry. - 94, p. 279, 1186 mediate issue of 
debenture stock was expected to be $6. 500,000, to take up the bonds 
on the railway and Lake 8t. Joseph H otel; also the floating debt — 
mated at $1,570, Ley a por fons for yy rolling stock, $430,000, & 
additional amounts m. for new construction — 
further amounts for new wb wg rolling bray betterments, &c. The 
company will have the right to create mo bonds on new extensions 

ranking ahead of the consol. Fab ol sod nee Rass that such bonds are 
guaran as to p. & i. by = Dominio" of oe = Provincial legisla- 
tures.— (V. 94, D. Pi 186, 1317; V. 95, p. 298, 1746; V. 96, p. 361.) 


QUEBEC MONTREAL, & SOUTHERN RY.—Owns St. Constant Jct. 
to main line, +, ierville Ry., Que., 1.40 miles; St. Lambert to For- 
tiersville, Que., 109.69 4, ER Jet. to Noyan Jct., 80.19 m.; total, 
192.18 miles. “"Napierville’ Junction Ry., also owned by Del. & Hudson, 

tes from Rouse’s Point to St. Constant Jct., 27.06 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000. all owned by the 
Del. & Hudson. Certificates of A nea ey 36. 000, rye For year end- 
ing June 30 1916, gross, $383,6. op. & taxes, 
come, $231,492; charges, $250" O55: deficit, $124 942-01V- "84. D Pp. 627.) 


Ala Gt. Sot & CRESCENT. a a vom name for Cin. N. OC. & Texas Ene. 
Sou., New Ori, & N. E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


RAHWAY VALLEY RR,—Owns Aldene J., on Central RR. of New 
Jersey, to to Roselle Park on Lehigh Valle Rit, and Summit, on the Del. 
Lack. & W 10 mil V. 83, In 1915 was operated under 
lease by hanwas Valley. Co. ietow. paid in, $9,900; debt, none); rental, 


$?- 200 P p. a. tip wont June 1916 bonded debt, $72,000; floating debt, 23,985. 
Stock au $400,000; outstanding, $213,200. Bonds auth., $400,000 
Ist 25-year Bs wae July 1 i931. Of the bonds, $328,000 with $164,000 stock 
were at last acco AOR as collateral ‘for notes payable. | For 
‘June 30 19 1916 “Re Co.), , $44,652; net, $2,974; pee; Gt. $159. 
In 1914-15, gross, $32,849; net, $2,165. Pres. of R. V. Co., G: J. Witten- 
berg, Springfield; . I—(V. 90, p. 699.) 


RAILROAD sEcuRr TIES [SCO Cone $9,200,000 Illinois Central 
(cumulative) ee payable Bld A jntarens on the shares ledge. 
the stock itself being deliverable to the holders of the a vet 
unless the option to call at 105 is in meantime exercised. ae 1030. 

slat ae nion ce Fore on Dec. 31 1916 owned $3,484,920 com. ‘aad | $1,936, 900 
ME 6) ees OO BE, 1008 bo Jat. } 1014, bos Oe aisha eck. 
8 nm com., 
fpald An —(V. 99, p. 1131.) P 


ie RIG & CHA pesto! RR.—Owns  Lamiperten. MN, C., to Ma 


-O.,43m. V. 81, p. 1241, 1ao7 Ow arion & South” 
ora RE, 1% miles. ° Seock'ou une 30° isi 500, all 
by Seaboard Air Line Re. VW Oop kOe $574.00, all owned 


Of the bonds (Baltimore Trust Co., Balt., Md., trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consois, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 

interest-bearing scrip, with interest payable semi-annually and subject to 
call at par. ys the TSonsols, $350, ood are reserved to retire the prior liens 

and ,000 for future Ceeonenene f —. “ne a Seaboard Air 
Line guarantees all of the bonds. P; 892.; V. 83, Dp. 97. 
Seas cading Deo. 3} 31 1916. eros: 3105, 915; pes. after taxes, $36, 369; pint. 
&c. $3676 766; Pres., W. J. Norfolk, Va.; ae & 
Treas., Robert L: Nuit: y to Va.—(V. 95. 'p. 892.) 


RArID ory BLACK HILLS & WESTERN RY.—Owns Rapid City. 
So. Mystic, 35 miles. Incorpora early in 1909 as successor of 
RE taeer & Northwestern purchased at receiver's sale by the old bond- 
a gt V. 88, p. 1254. Stock authorized, com., $450.000, ail outstandin 
Fret, 5% cam; $950.00, of waren, eis 300 Sar be otal 878 ‘d00 auth. 

e ls ear au ), 
redeemable at 105 26 and after Nov. 919, $3 have been issued; 


= Pa: interest 
was deferred until Now 1914 by ng and improveiments ‘one in 18 might be used 
in impro road. One ep yo was paid in June one in 1916 and another 
will be May 1 1917 196, es: F Lh 610; 


net, $16,253; int., rentals, &e., $241 176; 
Macomber Augusta, Me. ; Sec., Charles Mays. ate wareele” Sean’ 


ae . ITAN RIVER R RRS -—South Amboy to New Brunswick J.. 13 
ches, 22 miles. Stock auth., $1 060.009 

Sorte runitiams eros nas Sos AR sa Seo 

‘sued for tavertment stsounh made or to be ind 1 ms ane Sas 


(isa (%)— carey { ad by Se: by OF: oy 19- 10. Fah ber 46. 1917 
| esis tA pir} t ag os 6 %o ( 5, K-.- 


LATEST EARNINGS. —- 1917.-.-Gros, $711, 130; net (aft. $247,564 
11, gaos.« Jan. So. to tov 30. {131 DM die not g297: sonte) si 192 


1916, gross, $604 er income, 
; in , 
al. flat 8110,700- 700. a $0.0 Wma. goaala, Be a 808 Bra dy diy, $53,000: 


~ pe 


60-year 4s 


$53,118; 


Gc. 


ite su 





p REAPING NG Baty Re RR. 


Com an 
prom Reaaine ( 1 1002 t for pan et 


lst ™. foo em) 
being 


burg, Shi 


81 m.; 0 


operated, 60.19 3 
poe cor with $200 1st mtge., $698, 
tures of 1917 and $150, new debs 
all except $3,200 stock and $653 
mortenge. 


oon railroad 7.78 m. in | 
BE p. 751. Stock, $750,000. all owned Dy 
to Phila. & Reading Ry. for 999 years 

taxes and 4% on stock.—(V 74. p. 1090.) 


EADING & COLUMBIA RR.—Owns Cunentte to Makes f cia Pa., 
ches, 13 ae ge gt unc. to Chi 6 m.; 
pry (par $50) . of which a 


lst consol. 4s and $1,000 


.000 2d M. bon 
Ph aap agen on Feb. 28 1912 authorized $850 .000 


er ar eke int 
$12,091; bal.. ,tpoome, Sat —(V. 94, D. a 


ar hOING oe NET LADELPHIA & READING 
)—The Phila. Reading 


Lines owned in fee— Mtles 
Phil. to Mt. Carbon, &c., and 





Total (2d track, 187 miles) ..387.19 
Lines leased—(See each Co.). 


it operates a line of steamers and ba 
vides bert 
trans-Atlantic steamship Hines, new ore-unloader 
capacity 600 tons per hour, 


with elevators, ¢ 


000,000 
by charter, is 


»P. 1 

1o5?. The U. i District ALY on Jul 
bsidiaries, had not violated either th 

es clause of Rename img The Goveramens han 
101, p. 85, 929, 1465, 1807; V. 96, p. 1425; V V. 97, p. 666 


cure 


Reading Com ° aa, ademal June 30 1916 v. 3s 1 
ay equipment leased to CV. 10359; 





pee ay and Gettysb 
mington, Dei., on the south; also 
May on Atlantic Ocean and to Port on N. Y. Harbor, viz.: 


000,000 stock and $20. 


Reading 
oo oS sree Co phe want to mine 


a —_ in connection with the at 
om racite coal properties of the P iphia & ee ing Coal & 
the Schuylkill region, Pennsylvania 


Reeding Belt RR 73 
branc’ we co ene on ne -2-- 127.60 | Philadeiphia & Frankford RR* 2.6 
Lebanon Valley branch..-..-.. 61.03| Allentown Terminal RR... .. 3.3 
Lebanon & Tremont branch... 51.77| Mount Carmel RR_.__...-... 5.8 
Mahanoy & Shamokin branch. 90.67 | Phila. Wilm. & Bait. RR... _. 9.9 
Schuy! & Susq. branch.... 53.27) Plymouth RR---...-...-.-.. 9.9 

est branch........ 1.80|Swedesford Bridge Co........ 3 


Enttre stock owned— 





Colebrockdale RR -- -- ~~ -- === 12.8| Chester & Delaware RR...... 5.7 
East Pennsylvania RR*_..--. 35.8| Ru & Bioomsburg....... 1.6 
Allentown RR* 4.4| Middiet’n & Hummelst’'n RR... 6.6 
Little Schuylkill Nav. & RR.*_ 31.8 Tamaqua Hazieton & N. RR... 104 
Mine Hill & Schuy. aves® a ontrolled— 
New York Short a ac nee iee” Central RR. of New Jersey -. ..638.1 
t. Carbon & Pt. Gaston RR. * 2°6| Reading & Columbia RR° As ( 60.2 
Mil Creek & Mine H. RR.*.... 5.9) North East Penn. RR.*...... 25.6 
Schuylkill Valley. Nav. & RR.* 17. § Phila. & Chester ’ Valley RR.*_. 24.0 
East Mahanoy --------- 11.3) Atlantic City RR. & branches. 170.2 
samen Sun. & ae 32.1| Catasauqua & Fogelsville RR**31.7 
German. & Nor. RR.*-.. 21.5| Gettysburg & Harrisburg Ry.* 43-8 
Bheanut Hill RR.*°....cc<c-- $0) Perkiomen RR.*.........-.-- 38. 
Catawissa RR.*.......-..-..-..104.0/ Phila Newtown & N. Y. RR.*. 22.2 
Norristown Junc, ao mannme.} TT nn TEED “2. cn mamadu 21.2 
Norrist. & Main Line Conn .... 0.6' Pickering Valley ...-..-...-.-. o thee 
North Pennsylvania RR.*.-..-.. |\Stony Oreek RR ...........-- 10.3 
Delaware & Bound B. RR.*_-. 34. | Witams Valley isin sew tee tenis 
Schuyikill & Lehigh RR.*..... 49. 7| tena aneous roads.......... 14.0 
Phila. Har. & Pitts. RR.*-.-.. (See this company.) 
ae n & North. RR.*_- 90. 4 ‘otal controlled .. ..-.- o-oo boA90-7 
a. a ea ie canals deal 


Reading Term RR. Trackage 
Total system July 1916 (2d track, 873.5 miles) .---------------2,257.1 


From the company’s docks at the extensive terminal at Port Richmond 
es in coastwise coal traffic and pro- 


er and scogeamedetions 


In Jan. 1901 contro! of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. si 847). 


¢ EGANneTDOR. —The Phpade hia & Reading R 
1833) gue the P, & R, Coal & if 


64 
anizati ved 
20,000.00 bonds of the P 


given b protected by of 1873 V.82.p 393. 
othe U upreme ‘Court on Dec. 16 iO12 In in th the Govt. suit (1) dismissed 
mA of Coapenation in restraint of ww! K _. the 
@) held that = ae FH OE ould be 
p's t tie Te Temple Co. is an mn be 
companies pai y the inde oe vite ety aren mines 66 ene Soa 
22 o - 

ing "Bee V 684, 1652: V. Oe 1000 


Real estate not appurt. to RR. 7 revenue about 3175, 000) - "1 
Sea tugs and barges leased to Ry. Co. for $11 15.000 ran sie alibdl 
equi... $10,109,494; Dp equip., $130,145... 
P. & R. r. Stock, $43,481,700 (anth. Issue Increased to $45.- 
000.000 in April 1911} and bonds, 000,000, let Be sett * 
Philadelphia & nem = hg ont pack 8 Asi ine tits seeaineill 
Miscellaneous securities at par 896 ded ,000) ...... 
Mtges and ground rents at par (n m 


ot under 1896-97 mtge ) -.... 
Int. in Phila. & Reading Coal & Iron above cacumiien onal. 


h around Reading 


A ear 
7,791; net, 
ae &e., $175, 837; impts.. 


, & system of roads centering at Phila- 

extending to Hazleton and Williamsport on the north and vane 
. In Pennsylvania. and W: 

easterly in N. J to Atlantic City and Cape 


Tot. leased (2d track 341.3) 705.6 


chartered April 

+8 ee 1708 Co. were sold in Paiste Sept. 23 
and reo 2k an in o Ds t.. 

a a 

OG) % ney 

also the $20, ste stock am 


Rye “oft e old Phila, Beoding Ei Co.; 
ay. .- th 


96. 
y ai 1915 held that ine o company y and 
Sherman 6 commodi 
a og v. <103. p. 1119; 













































RY .—(See 
Tron Co. in 


Miles 








for several 
mcrete dock 


the security 


v.99, —_— 
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10.239,639 
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RAILROAD COMPANIES 
notes on first 


tor abbreviations, &¢., see 


Places Where Interest and 
Dtetdends are Payable 


= 





Reading 136,600,000 ¢ 8 t not. 


gst not 
oie trust mtge 
pasa ae “Subway M $3,1 
rant & 


to call_Ce.xc* &r 
fred 1 106, Pek 20° at 


ged 108 (V 


mrotoe 
3 


Sui 


PM &Co,NY 
{? Sud Phila 


33 


3 


Rom 

a pe 
eee 

Ge 


$5,300,000 (' 


on 1 Phila & Re & Readia Re Bonde 
Delaware River T Ch. pasck 


a 
=] 
® 
a 
& 


38 


Delaware River Term oxty ak a mon 


sMortgage 


eae" 


loan of 1868 gold extended 


& 


S358 5 
nO0uZ 


sImp ff co eid ox ext '97 4 b A 65, CREAT g- 
esteaee 5s ex 


sConsol m 


sTerm ortgage gold. ws 
sPhiladelphia Cit Subwa pha 
oPhiladelphia & 


m age 
ich & Meck First $315,000 
enor & Petersburg—Seec 


io 
S 


to 
Qo 


~_J 
-— 
~ 





serve 


a Xranann yaar 


8 


& 
gold loan cading guar extended in 
£ ‘Sarato 8 


1 -kv Del & Hudson Co Bide. ag 
% guarD&H (end) 
-ZC0* &r 


~~ 





NOm COUR MEIC PROP 


= 





mt SC 








-* 
Wooo 








Richmond, Va 


72s 
_ 
i 





+ 
Sas 


3 


$3 


Ss 
BEB 
eee 





 § Phils or Richmond 
ichmon 

FO avan & Co 
New York Trust Co, N 


7h DAT, (V 69, D aD 28 a 


gold guar ea 100. 105. Nao’ ar 





85 SS8SSs5 














< 
te 

& 
Sat 


wo 
~ 
7 





-~ mom 

mw RKK 

a ee 

& SESKSSEES ofeeeer & 
0 Zoozdsozar « 


8 
g 


3 


ich-Wash 
lp Grande Junction “Stock -— fetcecerewsppetes 


ote.—General mortgage of 1897 requires that the R 
x ri June 1917 was proposing to issue $200,00> addi 


ees 


Mottlend Ly 


. 
s 
q 
& 
\~} 


f 
z BS 
; 
: 


nsible for all old; bonds marked s above 





























Property of P. & R. Coal & Iron Co., $88,905,474 June 30 ie 


bds., 9080. 000; out. - Mabe. $2.704,909; $3,69 
vgn and Hastein depots, 862.411 521 


iH 


CERS OF READING OO.— 
. a Jay V. Hare; Treas., 
enry O. Frick, 5. - Senha J 


Edward T. Seotes 
Pre. Paisley; Sane. 


08 Ta ey 


we ooo tt teral weborasg. p+ a age 


SINKING FUND.— 


rectors .— 
H. Smith, W. e Kiater. , 


P. McKean, Daniel 
oe Hiester. Office, 


in any year, a yd cen is paid on the ‘Term., Phila.—(V. lard. G aA 1802, 


trustee equal to 5 


‘Whenever, 
an amount must be paid simultaneously 
mined 


stock, 
cents er ton on all coal 


year, if the aggregate of dividends 
hyd pF ore 
Fallowee 1900 to 1910 Be Ee 


$516,000; 1914, $537,000 


to the 
the Ooal & iton Co. during the p 
ereuree ¢ Sy me 


ENSSELA & SA .—(See M Ddasere & Hutees)— 
Troy to isigieai ae gipeny to Wosertore Junction. a 
Fort hawacs’ to Caldwell ........15| Sch to Saratog: 


Pagie Bridge to Rutland, Vt. ....63| Vermont 


otherwise 
Un nder this ro- 
00; 812, ‘$Bi7:000; S918, 
05; Ont, & 19 #466 | 


3 16Vt te S30 Detenes & aie, 


STOOK.— Reading Co. hae te righ to enavert the 24 ’ pref. stock into 
common stock. 


one-half first pref. and one-half 


DIvs.— "01. '02. "03. °04. 
ques yeeto 43 4 ‘ 

pref. 0 =O 4% § 
Common ... 


BONDS.—The General 


LEASE.—Leased in 
which, Deo. 1916, S% om the stock 
terest on bonds on stock. Vv. 66D D Tis. 

, POTO .-—Owns from Rich- 
id, Va. 9 Quantico 78.66 miles, double. tracked pt Em River branch.3. 27 


5, Seacenee 4 ames Bae! to 


4 yriy. 4 yriy. 
0 Oo 0 Pray 4 yriy. 6 yriy. 
4s (ab . V. 64, D. phn plane 

securities embraced in the 


i 


m.; 
Clopton, 4. are coral. ¢ 87. 


63 - The dividend 6 o 
power. Richmond & + eA 


and pil f all properties an 
reoreaa Bie ten Gao sablene sae eraae) 


tion is made, based upon pro 


5 stock of $140,000 re 
P. RR 


celves 8% dividen The R, F. Sees. 
secured by Tax — WF Jan. fe 96. 1 Patients 47,200 
eee Ra Oe alee Ghd ene aious | of the $1,316,900 common stock, the road ted as part of 


ine by Rich Fred & Potomac — 


foasel ai iieen 2 a th perty oi th 
oO m.; € pro e 
securities ; equip’t valu $40 


equipment. A A first lien 
panies owning a 

Bis.474 000 Of the $135,000, 
the anda’ f tbe ,942,000 were 


DIV. on stock and divi- 
dend obliga 
*Also in Jan. 1007 9 25 
both stocks and 


"98. *. 00-'04. "05-16. 
6% 8 yriy. 4 yriy. 

PPE. obligations, and in Feb. 
vidend obligations. Vv. 102, p. 610; 
of 1903 due April 1943 
e for double-tracking an 
some Dy the remaining $5 


BONDS.—Of me ) gen. 3% 
ized), 500,000 Saat 
which $3: 680,000, oa 


(000 au 
improvements (4 (of 
stetan ), is 
plates under its mtge. (V. i; p 


873 due Oct. 1 1897 were extended 


age 6% bonds 


Ea cerlighloes 
at 49 ~p-Jy~1- hb --¥! 1 
rin 


served to retire the consol. 4s % pil Bh 


enle is & 8. 
pars. LATEST EARNINGS.—/{1917__Gross, $4, 45}. 579; net (aft. $i, 209, 471 


by the Reading 
e-consol bs of 1882 for 5 766-600 were also extenned a 


1987, th . an 
. 65, D. 870, tor FS 


“Terminal mortgage b 


, and gperantoed 
Vv »p. 516. 
1 mos., Jan. 1 to Nov. 30. '{1916---- Gross 

See ths from 


July 1 to Dec. 31. 


REPORT.—Year ending June 301 1916, 
574; other income, = 345; 


Gross, $1,817,332; net, $697 1087 
1,421,849; net, 


.325,719; ees. $1, 379, - 


the Goal & Tron Co, becoming 
Vv D. - fil 


onds, see V 64. p Be 73 
For ten-year sinking fund tml see z an ee mgupp. & he a were in 
1902 oxtended to Feb. 1 1932 at £%. | . by ee 2 . 
and ne Philadelp? reduced to $30,000 


ented 
20 annu eer ees 

ted, and $100 
See V. 58, p ete 


&c., $1,024,369. 
~ RICHMOND-WASHINGTON. 
ashington, D. 


Wg itty Va. pie 


‘COM an Y.—Controls a “union” 
ond, Va , 115 miles, in the joint interest of the 
ig ‘Penney! Seaboard = % 


each of whigh owiis 1-0 of the $0 


deiphta Subway Loan of 1894 ef is a De able after 16 cine from 


, bearing interest, ~ 
yearly is being set aside in monty in- Ohio RR. on hey 
V_ 63. p. 881; V.7 


Divs. in 1903. ai 


stallm 
The Philadelphia Babwey 3 Ms of ‘i907 & are y BA. ft 


rom time to aay u 


y for instalimenta of one- 1903 to 1905, inel., 


7” none; 1908 to 1 


4% 
00,000 to reimburse the compan ton rated on Sept, 5 19 i and ac Cautred $047 7.20 of the vou 


of the city loan and interest as paid, p. ba 


end of 19 a Ad iF .P. 1437; v Be 


Ya pb until 
a 31. 
9-000 proces’, & ‘taeue) ‘are 


ral west bo 
secured b wait of $14 604,000 Cent. RR 1236 
the we He 6, stock outstanding, $1,495,000 NF, (ons ee ee 
RR. stock, the remainder of the $45, poo 


poh to acquire the minorit. 
on any int. day at 105 & int. 


. prin. and int., by the six roads nam 
Yaar A to E) have been sold. 

932. ‘This collateral Me Ba 0 
en. 34s, $947,200 common, $528, 800 0 
ashington Southern ist 4s,_ O00 


ointly and nao Gant 
10,000,000 


p. 584, 1393; V. 


stock of the Cent mond Fred. & Potomac 


Co. 
abstract, V. 72, p. 487: ys 


GENERAL FFMANCES.- "a jo0o70 
from 


(being entire tee ps ant latter). See form of guaranty, V 
7 Cal. year 1916, int. on investments and PR 


%), $133,500; bal., 


19}0-11, 1911-12, 101318 and 
J. 4% yriy. “special” 


ya Banners, —From Jan. 1 to Nov. 30 (11 mos.) results were: 
P. &R. —C des I Reading Co. 


1913-14 reogved 

$580,160. - 90. p. 1614" 

11 — ven aa 
to Gross. 

Nov. 30— $3 $ 


1917_...62,474, sf 14,876, 
1916__._56, 94.9 1 21,503, 
Charges, (all a 1917, 

11 months. 1916, 


“RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
ectio the Denver & Rio Grande at Gente Jct., mil 
connecting link he. the standard 
and Colorado Spr 
and Denver & 
ointly and severally 
enver & pio Grande in ry i916 owne 
V. 105, p. 2457; V. 95, p. 


en and Denver 

=, 4 somes 

t. Of the stock the 

spat ,958.300 of the $2,000,000 
97, p. 888. 


3 3 $ 

c34 BSS 6,194,246 9,806,001 3 
3 2. 546,789 9,593,140 33, ths 967 
“balance, surplus, $i3. 171,460 
13 967.354: balance, surplus, 


By Colors te between O 
prings Leased iorado 2 Midland. 
io Grande at, at 


ANNUAL Bron? <= vanes ie for oie was g ven at length ra Vv. 103. 


p. 1206, 1227, see also 


s’ Commiitee.—In view of bah. decision holding pe D.&R.G. 


Bondholder. 
RR. liable for about $34,000,000 on ee Se old west = 


No report was issued as of Taos MO e017. ° 
expected 


1 1 
me ending June 30— 


change 
oad Fig fuse 50 te Ses. 31, but it is re oe Dec. 


— Receipts 
pel i ca 4 ola Oe as He 1K HE 


Dividends on ‘tiret referred Sri 
Divine on second @ 


$57 298.393 g $48, var" 821 $49. 293,103 


$ib:i34  Y 1103:704 


$35 ota aS 14,937,867 $15,063,190 
H '512 $32,703,982 
570 31,855,615 


196,942  $848,36 
$0.276.367 $4,482,77 


DIVIDENDS.— 1904. 1905. 1900. 1907-12. ithe seen, ry Mar. "16 
Sinee 44 3% 4% 1 Nil 15% 5 
EARNINGS.—For 12 months from b hg é to Nov. 30 








ote $315,873 $100.000 $212,678 
231.567 100,000 81 


1915 
—(V. 97, p. 888; V. 104, p. 2642; Vv. 105, p. 2457.) 
RIO GRANDE SOUTHE N RR a ey Map Denver & Rio Grande.)— 
narrow-gauge road 


and branches, 18 m. 
by ga S Rio Grande. See V. 


*35:108.000 "20.880 





“* southerly to Dur 
° oe 30 1916 $3 


SoHE H 


$2,277,000 are guaran’ 











791. See guaran 
income? $3,858; ga 
15 ° ,899; 


aes for year ange Diceenas. $8,626.468 $331,299 $43 631 





























































































































FuB., 1918.| RAILWAY STOCKS AND BONDS 113 
RAILROAD bg ee fy: Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Road | Value |Outstanding % Payable | and Maturity Dtotdends are Payable 
>4 Grande Southern—First M gold $2,277,000_- - , 
de Western tt .. 3 27 e.- gu.x 180} 1890 $1,000) $4,509,000 4¢ i & J\July 11940 Maiti’d, Coppell&Co,NY 
gbervaics Bar nenay Ry—Ha-Ha Bay Ry ist M‘ g-c* 37| 1912 1,000 723,600 5a iJ & JIiJuly } 343 Toronto and Lond 
tge. $3,500, J mile_..__ get SEED Jedcuamian 536,400 6g Mée& 8 iii Gen Tr Co of Can ‘Mont 
Rochester Genesee Val —8 tock 6% reuse : oS BG antes 100 555, 6 J & JJulyl iste 3% |Erie RR Go, New York 
ock Island-Frisco Term—Ist M gold guar jointly.xc*| ...| 1907 1,000} 3,390,000 5¢ |S & J Jan 11 New York or St Lou 
——y Cinton Steck Pann ——,, 7234 i +100 345.360 6% > Si7/3 z 2115, J an 118 39 ea Bale 
CPhe) Rome Watertown & & Ogdensb—See New Yor|k Cenjtral R/R. ; ” weal elegance 
oscoe Sn ac 
1st ref M $5,000,000 gold red text___.......... Gy| .--} 1912 1,000} See text 5 M & N|Nov 1 1942 New York 
Rumford Falls & R L—Stock $300,000. eeeey oe oe ninth < aaa 100 300,000 2 . Q—F — : 1917 1% Portland, Me 
Rumford Falis & 8, first mtge gold sinking fund-.z; 27| 1897 500 &c 0,000 5g \|A & O/Oct 1 1937 Old Colony Tr Mg be 
Mortgage, redeemable _.-......-.........--.-.-8 36/ 1903 500 &oc 000 4 Mé&eN Nov 1 1923 UnSD&T Foe octane 
Rutiand—Stock cum 7% pref (for common see text) - SOT! anes 100; 9,057,600 re .|\Jan 23 "18 2% |Grand Cent »~NY 
First consol “ise Mt $4. for $3,500, ope gold.Us.zo* &r 120; 1891 1,000} 3,494,000 4%¢e¢5 & JiJuiy 1 1941 Fo “mas 
Ogd & L Ch Ist M $4,400,000 gold assumed_Ce.xc*| 127) 1898 1,000} 4,400,000i 4¢ |J & JiJuly 1 1948 do do 
Ru t M gold aapnmned $1350.00" -OB.xc* a | 1 1,000} 1,325,000 4g |J & J\July 1 1949 Old Colony Trust Co,Bos 
ennington & Rutiand—l1st ref M g ass____N.xo* &r 1 1,000 0, 4% eM & N Hoy 1 1927 Grand Cent Term’), N.Y 
Second M goou assumed subj to calls since ry -N.xc* 59! 1900 1,000 0,0 5¢ M & S)/Mch 1 1920 do do 
Chatham & Leb Vai Ist M $500,000 ¢ p & 1 guar._G 58) 1901 1,000/In 4¢ J & J ice t 1951 do do 
Basip trnete pre f ,000 yy (Vv 94 pi280)" Ga -G.2c* aiid 214 1600 $40,000 a3 gM 4 N|To May 1927 wengee ~-f Trust Co, N ¥ 
. earl KO --- . * * ‘ 928 Oo 
Ogd Ter CoM gint gust 310.000 i Ge* ---| 1911 1,000 80,000 5g JTF & J 1918 bo 1998 — Cent Term'l, N Y 
Bu q Eo Wwhitchan Salt RE IRR Stock (no | bonds) —. 6.75 — aie 100 255.700) See ‘os o—F Bone ae ited Nat Go, Chisago 
aos ieeaauaee 
t Ray & Quebec | Ry —ist M deb stk guar see text___- onl DE Lawcwdmach £873,285 
Prov Govt 5% I I io i airs sors chine i. gg. | 2 $1,700,000 ee ra 2 — gn EX mire ieee eatin Nt 
St Jobase A 1 Champ —1st M —- gu) -xc* 126 et 1,000 500.0 5¢ iM & S/Mch 1 1944 cmaneny, 8 office, Boston 
St, Jo Joseph & Grand Ist Ry—Common Regsacs| sonl cond ~~. 100 NG ia ie coe am BOR: so tare c onneee- 
-cumulativ 500,000-..- ER * >< SRI esata ee: “manana 
aa pref stock 4% non-camulative....---.--..... sieetl sadn: Lentligeinmal 3°500;000 civuhinstisbaiain ne iidinaiiindie 
First mtge $5.000,000 gold-.....------- Ce.xc*&r| 251) 1897 1,000} 4.000,000| "4g" "|3° &  S\jan 11947, |U 8 Mtge & Tr Go, v¥ 
ROBERVAL-SAGUENAY RR.—Bagotville to BeBe Bay Junc., 20 ST. ele eted opera anadi 
terriere Junc. to Lake Ken ; La Brosse Junc. Nee a = Goes =A Fare. “' pleted and ope een fe S es, 
to Ohicoutimi. 3 PS m.; ro get e to St. Al . 1.4 Heoy total. 36.8 _— ed 4g isis. and Fredericton south ed 
tock, commence. 5 $1,200. 000, and pref. 6% non-cum., $800,000 : ber. $100 1915. Now under construction Gagetown to Westfield, N. B., 38 miles, 
The Consol. BoE. is limited to $3,500,000, of whieh in Feb. 1917 | the G an Pacific, with e rights on that road to St. Jo > FS 
“sy 400 was yo Ja ,600 was reserved to retire Ha-Ha Rnd 15 miles. To be operated by the Canadian Government Railways when 
. bonds, and $2,240, issued only on account of additional mil completed; lease wili be for 999 years at a rental of 40% ofthe ° 
e, but so that the total po Anche of bonds outstanding not eneeed -—The Ist M. debenture k, unconditionally guaranteed, 
$85 mile of road built and under construction. For ear ended rin. & int., by the Province of New Brunswick, is secured by a mtge. to 
ec. 31 1916, gross, $125,404; def., $19,154; other paee. $35, ; int. on Pre Prudential Co. ee and Bs wi | mye to issue 
ponte, Sc... $56,932; bal. def., e716 ot. Pres., rs . B.A. Dubuc; Ve oddt onal loan capital ranking Bi te of 
outier Treas., ; Sec., Ra eau; Aud., 000 alla Rd ap - . 94, p. 
C. Yewdall. Office, Chicoutimi, Pn . thy 7% 38.0. 147° es for T% 7 tan ™ 108 ” 105. = 
ROCHESTE The t Bee ee ener being now vested in the Prov. of N.B., the Prov. 


§ SENESSEE VALLEY RR. Te ge 8 oe Boshenter. N. mi 
18 m. Leased Vn ge to Erie Ry. Rental 012, —_, by E 
RR. amwect to eeocahaenk ers, $33, 312, ‘corgenis’a, § 00 ety. 79. p. ones) 
(THE) ROCK ISLAND CO.—Dissolved in ern ie. 102, p. 1437.) 
ROCK ISLAND-FRISCO FERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis-San Francisco systems, includ- 
ing new freight station and he in St. Louis, Mo., the Chicago R. I. & 
Pac., St my ~ fe Fran. and Chic. & E. Til. contributing proportionate 
amounts al to ome expenses, taxes and fixed cpesnes. Will also 
construct a out 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see stoves 
are jointly guaranteed by endorsement by Chic. R. I. & Pac. Ry. and old 
a Louis & San Francisco RR. Co., Merc. Trust Co. of St. Louis is trustee 
V. 84, p. 571, 749. Pres., J. E. Gorman, Chicago.—(V. 84, p. 749.) 


ROCK INGRAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. ap en orated FR. No. Car. in 1910. Stock, $72,000; par oe 
Bonds, see table a y Ak 4 -& ee . LeGran 
Everett. Office, ae PS N.C, 


ROME & CLINTON Ri .—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1 - Leased in perpetuity 2 1891 to Delaware& 
Hudson Canal (now Dp We H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 “ % per ann. (3 %%J-J) 
d to Jan. 1910, bas payments are to be reduced hereafter on account of 
ederal income tax; 3% paid July 1910; 1911 and 1912, 64 %:1913. 6%%; 
1914 to July 1917, ‘ce (3%% J. & J.); Jan. 1918, 3% .—(V. 106, p. 397.) 


ROSCOE. SNYDER & PACIFIC R Y.—Owns Roscoe, T’ to Fluvanna, 
Stock, $150, vidends for year 1914-15, "36 %; 1915-16, 
15% “Ot the First Ref. gold bat ($5,000,000) , imited to $20, per mile, 
1395" 000 are reserved to retire $157,511 prior liens due July 1 1917, held by 
yaa & Pacific Ry. Of these $57, 511 were paid off at maturity and the 
remaining $100,000 extended for 2, 3 and 4 years, respectively, due one- 
third each So bo vy Bonds are subject to call on any interest day in blocks 
of $1,000 , Dp. 1635. or year ending Dec. 31 1916, gross, $168,- 
228; net. $77, 593; he taxes, &c., $23,805; divs. (15%). $22,500; bal., 
sur., $31,648. Pres., E. 8s. Hughes; Treas., H. James (VV. 95. p. 1685. 5.) 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.) —468 miles, viz 


RR. Lines Owned— Mtles., Leased, &c.— Miles. 
Bellow’s R os Vt., to Ogdens- Lines to Ticonderoga, &o0_..----- 18 
Gn, so wamestaceonthoauna 83 \Trackage (for pass. trains only) 
Rutland, en to Chatham, N. Y.114;} to Montreal... ..........- 53 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit 90, gna entire $100,000 
stock Ogdensburg Term. Co. and entire $500 J pe_S hatham & benoa 
Valley RR. lst mtge. bonds. V. 75, p. 1029; 3. P- 437; V. 72, p. 88, 
822. In May 1915thelI.s 8. Commerce 1088 ordered the compan to 
sell the Rutland Transit Co. by Dec. 1 1915; six of the vu — ships 
were sold in Aus. 1915. v. i0!, , 605: V. 100, p. 1753; 637. 

The N. Y. N. H. & Hartf. on } 91912 obtained Be 2. P. 8. 
Comm. to purchase from the N. Y.< Jent. & Hudson River RR. the one-half 
prarent » the $4,704,100 pref. stock. V. 101, 1974; V. 94, p. 1317: 

V.95,pD. 1609. Minority stock committee (Go umbia Trust Co., N.Y. 
depos. v ‘on p 1464; V 94,p 68.) V.101, p. 213. 


STOCK.—lIn Dec. 1916 all but $199,400 com. cx aad been exchanged 
for pref.—10 of common for aA of preferred. V. 72, 
Divs. | ‘98. "99. "00. ’O1. - "03. '04-’05. lity ds. “Os 15. 41917; 31815, 
onpf.j2 2 3.4 3° 1 0 ay ADE. 23 
Accumulated dividends on preferred een inane 239% San. T9018. 
EARNINGS.—12 mos. {1917 .-Gross, $4,325,369; (met aft. $958,463 
Jan. 1 to Dec. 31. 1916__Gross, 4:035.656: rents), 1,231.632 


REPORT.—Report for calendar year pos. 31 | 1916 in V. 104, p. 2637: 


Year ending 1915. 
Dec. 31— 1916, 1915. Interest on bonds_$487.618 $494,011 
RR. revenues.$4,035,656 $3,549,591 | Rentals, &c 428 
Net, aft.taxes. 1,105, 4 874,189|Improvem’ts, &c_ 166.825 39,274 
Other income. 229,825 182, ‘814 | Dividend Biela« SIU ° eencsn 
_ _ Seer 335, 099 1,056 
Balance, oe Se REE RIESE Se SES RESP $463,974 $456,170 
F ty 5 ectors. om tine H. Smith F. Baki Harold 8. Yenderhet William Rocke- 
eller, John T.4Pratt Geo. er, Wm. H. N York; 
Witt Ouy ler, B arses ata T. Jarvis (V ~Pres.). P 
Edmun atland, . Seward Webb q+ Ay Vt.; How- 
ere aii (ve “P.), B a wiuicklond. New Haven, Conn. —(V. 105, D. 2457; 
om Dp 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, IIl. 
27 miles. Lease Chicag ton RR., which owns all the $97,000 
oe B. oileeeas y Re. Oct. * {o10. and guarantees the bonds, prin. & int. 

¥.93. Sec. and Treas., H. E. R. Wood, 
ce, 900 Transportation Bidg., Chicago. —(V. 93, p. 408. ) 


"RUTLAND & WHITEHALL BR —N.¥ . State Line to Castleton, Vt.. 
Leased 1 B peppers ty to Rensselaer & Saratoga RR. (rental, 
Sis. 343-8 % on By i 8. income tax); operated by Del. & Hudson, 








N. B 5% bonds to complete the railway between 
Centreville and Westfield ~ 2 use 000 0 Re mile for 170 miles. . W. Sum- 
oncton, N. B.—(V. 98, D. 1768.) | 


ner, Pres., and Edw. Girouard 
ST. JOHNSBURY & & LAKE CRAMPLAIN BR.—O a ee eee Vt., 
to Maquan B ae 2. 121 mi branch, see V. 
103, p. > 1033. e mye 4 ts) dentl _ although a majority of 
the owned by the Boston & rae ll, rll, leased to the Boston & Maine. 
Notes payable June 30 1917, $040,435 om. 5 $2,452, 9; pref., 
1,154,400; f. SO0- In 1 7. gross, $3 $347 46 454: net in after taxes 
c., $50, terest on Fate an $223 504; def., os 72, 963, e 
101, p. 846, i093; V. 103, p. 1033; V. 105, si 1414.) 


ST. JOSEPH & GRAND ISLAND RY. — ee St. Joseph, Mo., to Grand 

Island, Neb., 251 oe; oases to Highland, Kan., 7 m. In eae F Med ac dis. 

om hay AE Ny St. Joseph to Kansas OC oi , 61 miles. p.8 a 
HISTORY.—A Seorgeniantion Feb. 23 1897 (per pian in V. 62, Asa 

p50) of the St. Joa. Fa Grand Island Ratiroad, sold #2 foreclosure. nion 


acific Pes 311 com., 53,090 first and 
$3,339, $ 3a Ry 16 a Peay: On July 9 1915 
peste nah of ref. stockholders reversed the 


»393,700 co! 

84, p. 52, ast V. 92, p. 597 

Appeals in a suit 
+f control by the Union 
from this 


by certain p 
decision of the lower court, which held ill 


Pacific RR. Co. The appeal of _ plaintiffs t decision to the 
U.S. Supreme Court was voluntarily dismissed June 13 3016. In June 1916 
the stock de with the committee on previous 
reports was all sold to the Union Pacific RR. Os. he 108: 
DIVIDENDS (%)— $1898 1899 1802 None 


Oa, ae preferred eat Pe 3 Since 

NDS.—Bonds for $1,000,000 can be sold under mae. we 1807 enly for 
ma. r mileage e at not exceeding $6, 000 per mile. See listings in V. 64, p. 1138; 
Vv. -P: 63. Action has been 08. posed nn bond issue, owing 
to pendin ng stockholders’ suit. V. 720. Ti 1123, 1536. Loans and bills 
payable Nov. 21 1917, $274,900 


EARNINGS .—11 mos., {1917 - _Gross, $2,146,121; net (aft. loss$136,885 
Jan. 1 to Nov. 30. 1916-Gross, 1,947,027; rents), prof.559, ‘004 


ANNUAL REPORT .—Fiscal year ends Dec. 31. Bessite for 1916: 
Oper. eevenae. 2,133,425; net, $621, 142; other inc., $48,219; int., taxes, 
$220,55 al., sur., $448,809. Pres., E. E. 


Saline "Sec., Alex. 
Millas 220y 103. p. "1882.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 k, $500,000 com. and $250,000 5 
pref. ” Leased to Ind. Ill. & hg RE. aot New York Central RR. ) for 
aa from Feb. 23 1900, the Michigan Central assumin ng pet ge F a ot I 4 
1905; 5% per annum on ‘pref. and 2% oncom. are paid yearl 
since o Bont. } 1901. In 1905 and 1907 and March and Sept. 1 2 Sept. 19 iit, 
y Pol 13 i ote 1915 paid 4% extra on common. nds 
p. 775. 

ST. LAWRENCE & / AD RONDAC .— (See Maps N. ¥, C. Lines.) 
— Owns from } snag uyRO ACh RY: Jct., 43.07 ides. eases from 
Grand Trunk Ry., Welestiola ts Sag eee een ad ue., 13.3 R aa we has 
trackage rights over Can. Pac. from Adirondack Jct. to Montreal, Que., 
8.80 m.; other lines, 5.46; total, 65. va miles. New York Central RR. owns 
eptive stock, $1,615, 000, ‘and leased t he road for 21 years from Jan. 1 1916. 

- 102, p. 1443; V. 99, p. 1599; V 101. p. 450, 775. is Der lease, the earn- 
} are now included with those of the lessee. —(V. 101, p. 775.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie te El Reno Ofte... 
42 m., opened in 1904. Ft. Smith & West. a equired 51% of stock in 1906 

‘Stock $970,800 June 1916. In Nov. 1915 Arthur L. Mills, Fort Smith, 

made receiver. V. 102,p.251. Loans and» none payable, &e. , June 30 
1916. $242,791. Year June P30 1916, gross, ope. surp-. 86 $8,471; 
int., taxes, "&c., $29, 50S aes.. def., $19,642. — ye Van Riper.—( (Vv: 
83, D. 872: V. 102, p. 251.) 

ST. LOUIS & Sh RY Banaibel to Gilmore, Mo., 85. os mites: 
Rolls Junct. to Perry ug. 1917 foreclosure was 


7.80 m. 
under $380,000 7 ist M e. of 1386 (x 750, OOP nserens being un 
and per plan of June 1 1917 A 105. D AAS to which peta af are 
bonds had assented ($250,000 Ist 5s as Pa as the 7s); it was 
aanees the bonds to raise $20, 000, exchanging the 7s for $370, 
stock and the $250, 000 6s for pref. stock in each case $ for $. epositary 
ee Wint 4 cS Co.. 40 Wall 8S Y. For year 933378, saetnes June 6 


N. 
242, rest “total net income, $33 
$30. 0008 in orn io 


yo 


re $ 
v. 05. p. 717, 1310. 


: NNETT & SOUTHE ST. RN RR. —Owns Kennett 
Mo. Saas + 100. 4-4: th B50. wa oot dated 090, of 
hich r au A 
a : Di 1913, whieh $13 Pr, 100. to retire old bonds. Y 


pr. ear 
J 30 1916, ba 558,54 $5; ot 1,780: int. and taxes, $9,716; bal., 
a $1,366. Pres., 1 es H. B. Pan +k Sec. & 
Treas., R. R. ane Ag “office, Kennett, Mona 106, p. 191.) 


ME CHANTS’ BRIDG ERS INAL 9 ome —ORGANI. 
on LOUIS RS k road from , Via Main St., Hall 


ZATION. —eoee —_— 
Sc., &c., to Fi opposite the ierchante’ P Bridge, 4 ‘01 m.; it owns and 
controls the M a "nl. & St. L. Lg OF Leases 
Merch. Bridge (1.99 m.) for int, ¢ on Bilge 09 $2,060" 000 bonds. Stock 
authorized, $3,500,000; issued 1616" *42'089.600; par, $100; 
































™“ r T 
114 RAILWAY STOCKS AND BONDS [VoL. 106. 
{ 
> PANIES Mtles | Date | Par | Amount Rate hen Last Dtvtdend | Places Where Interest and 
eo sage i Poy notes on first page.] | Road | Bonds| Value (Outstanding, % Payable | and Maturity Dtvtdends are Payable 
ae | 
iron 800, Bick ° 43) 1896 1,000; $800,000) 5s J & JIiJuly 1 1996 New York Trust Co, N Y 
™ Second m9 Adirondack Ry ist M $800,000 --N.xcr) 43) 1808 |! *i:B00| *800000, 86 |A & Oloct 11996 |Eauttable Trust Co, N ¥ 
on ae e—See T Mobiie & Ohio sendin los we. einai 
Louis Ee Reno & WY wet M S81) Om ES red. (text) 42| 1 1,000 817,000 4% \J & dJ\Aug 1 1926 Last coup paid 1907 
t eats Kennett & SERS a 000-,--|_ ---| 1913 | 1.000, 180.000) 6 |A & 020)... Rs Soke S E Mo Tr Co, Cape 
a ° 
St t Louls Merchants! Br Term— lst -SS y ---| 1890 | 500 &c| 3,500,000 5¢ |A & O/Oct 1 1930 arm L&TrCo,NY;&StL 
Leake Ba ee Ca 1 re 0-SSt-s|  --5) 1989 | 1.000 2.000.000 68, IK & Sloce 1 1922 — |Bt Lous Union Trust Oo 
" fonts, 090 g Fed ag bog Set 1012 2-3 9|_1903 | 500 &c 300,000 66 |M & S8/Sep 1 1928 State Bank, Chicago 
st Cate Peoria & N & Nort uw estern |By 
oten TLS dy ~~ 
000, SS Oi intimin dike ---| siieiaaies SOR BD48T DOU ciccccnclesnctidnalsstibamicndedncs|ocnsemponnedabneae 
200 000.000 v t c; serA6% red par) --.-.) -... 100) 7.500.000) 0.2222] none nnn] pocceccoccce =| on nonnncoooooeoooceese 
Prior li Old Bonds. dec. sill exchangeable tnd plan — ~~~ 
or lien J fe) 
es A 4%, ¥ and int..Cexe*&r* 3,866) RE PER d84,210,750 4g \J & JiJuly 1 1950 N Y and other cisles 
Series B 5% callable at Ps w- int..Cexc*&r*! 3,866 1916 100 &c| 25,000.000 56g \J & Ji\jJuly 1 1950 do 
just M cum $75,000,000; ser A. call par & intBax 3,866) 1915 |...... d| 38,739.418 6g \|A & OjJuly 1 1955 Larned in full in 1916-17 
non-cum $75,000,000; ser A, call par- SOO BELO levconece 35,192,000 4 Oct. 1 |Julyiil Earned in full in 1916-17 
Old Gen M gold (ist on 658 m) $3,681 POvaretsUs "0° 986 1881 $1,000| 9.484.000; 5&6¢\53 & JiJuly 1 1931 Bankers Trust Co, N Y 
leelpasent Trusts (maturin , 1917 tom 1 i|t917 alre ‘cov ed by cjashsu bied under|plan 
maturing Mar. uly aire covier bscri — i 
I ag oy Pg, due $132,000 or $133,000 s-a_x onal 1 1, 530,000 5a |A Ps O|Apr 1918 to '19/Bankers Trust Co, N Y 
do Ser Q g due $72,000 or $73,000 s-a__.- ---| 1910 1,000 363,000 5¢ |F & Aj\Aug 1918 to ‘20\Central Trust NY 
do notes R due $5,000 s-a__-.-.-.....-x ==-| 1910 5,000 30,000 5 J «& peng lege dT 71 Bway, N 
do Ser S due $74,000 s-a (A & O)-..-.-.-.- ---| 1911 1,000 888,000 5 A & OA 18-Oct '23|Guaranty Trust Co, 
"Frisco Const'n Co eq notes Ser B g gu due -| 1912 1,000) 1,125,090 Re |M &S15 ae 1918 to722|N Y Trust Co, N Y 
4 Oa Jani (318 an a1diioial $9.187,750 P rior “lien **A'\"4% bonds and | $1,808,400) A 6% a|djustmen|t bonds weré hield by 
managers for retirement of remnants of old | 
| 














of this the Termina) RR. Association owped $2,939,300 Dec. 31 1916 
On Dec. 31 1916 there was due to Term. RR. of . k: $1,545,000 f E 
vances under its ranty. In mae 1893 Term Assoc’n of St. 
oa epee by orsement the ae and int. of ins 33, 500,000 ist mtge. 
ds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448. 


EARNINGS.—11 mos., {n6i6:-rome $2,917,551; (et after $237,180 
Jan. 1 to Nov. e 1916__Gross, 2,317,541; rents), 282,447 


Year— OtherInc. Charges. Bal.,Sur. 
Dec. 31 1916---..-. 31° 944, 893 Prt 841 $575,343 $1,013,507 $80,677 
De. 1 5 mom 2.552.782 668,894 651,843 1.210.830 109,907 
—_ p 


8.64 ZT! LOUIS & O’FALLON to Mine No. 2 


-—East > Louis, Ill., 
in Illinois June 1 1896.° 8 150,000, ali 
ee $062 boa. 2; net 2, 124.022; int. on bonds, is. $24, 787: arees. $1 3 ~ 


corporated 
div. (16 ‘688. . William Cotter 
400; dig: M 5 16%), $24 +3000: bal Marsh; fur.» $66,6 E. Wright.—(v. 103, 63.) 


ST. yeti SAN N FRANCISCO RY.—(See Map.)—The company on 
pe ean 2 AU cpee ted directly or through subsidiaries a total of 5,339 miles 

of which 3,467 m. are owned in fee, 1,672 m. are controlled arous® 
pb Tn of ae the capital stock, and 205 miles are 


under mil of the com extends from os 
into Ee tackas ot Missouri omens. Akeaies. © Oklahoma an Texas. 
the Kansas City Fort Scott & Mem a 


Through R which | it it controls 
aoe ownership, the St. Soule y. alec as frect through 

te from Kansas City to Memphis, Tenn. ) tO Et, Ala. In 
S' 1917 purchased the Sapulpa Oil Field ‘ain —V. 105, p. 73. 


ORGANIZATION. @, per plan in V in Missouri A 24 1916 and suc- 
eneted_ on Moy. 2 2214 Yvancl in V. 102, p. 896, 1 61. to the ruperttes 


of the St. foreclosed under Lien and 
the pein at ortgage. “102, p. 2167, 1256. ‘san 
Omitted from New Neg ay Each Ci 
Cc & Eastern Illinois RR. Orleans Texas & & Mexico RR. 
Co. allied companies, New Orleans Terminal Co. 


Securities Not seg ge Boge Reorganization. 

a) St. Louis & San Francisco R a. BM. © 7) pole, bende, @ 
1951. (b) All its ment trust Joneoe Ae hb PF ly 1 i917. 
(c) Measee City For t & Monch are Co. System, rte 

Securities of St. Louis-San Francisco Ry. (Compare V. 104, p. a. 1703.) 


1 Brier Lien 34. Now Issuable, A" 4%, $93,398,500; “B’’ 5 1,811,500 
‘ to $250.00. 000 Issuable te ‘series 2 it inter- 
est rates nog to exceed 6%, Ry! at com Gates and redeemable at 
such times, and 


Series ‘‘A’’ 4% bonds, due July 1 rye callable at t par and int__$93,398.500 
Of these on D area h 11917 oe 209. 050 were held b s eaaee 
oe hy. gE $1.8 750, ‘A adjustment 6s, ‘or comp) ex- 
in ‘table above 
Series ‘‘B"' 5% ahd pa ae ee 1950  poliabie at 105 and int— 
Sold to 8 Nov. 1916 (V.103,p.1889) - 
rusts, due aft. July 1 1917 
, ~ — 


25, 900-96 
5.306.000 
9.484.000 


oF purposes of new compat 


+306 ,000 Eq 
Reserved to retire $9,484,000 Gen. M. bds., casio 
ab ble after Jan. 1 1917 1, new equipment 
and improvements: ) Prior = iogs for entire 7 
at rate of $5,000, 000 annually, z.. ea $2,000,000: 
provements, $3,000 ROR. Atter 3 Jan 32, — Oo ins 
pie eg Ae a tive rate of $8,000,000 biennially (equi: ip. 
Joe 200, tmpts., $6.000, 000) .cccccuccongcocwcscccccne 
Reserved for issue at’ to construct new mileage or acquire 
other lines of or stocks or bonds representative thereof 
or after Jan. 1 1931 for two-thirds cost _ fem ment or for 
improvements and additions, $4,000,000 b' 45,000,000 
In Aug. 1917 the Missouri P. 8. ‘sete la a coved & the proposition to 
issue $6.440,000 additional Prior Lien bonds (4.57 i tom 
improvements, and $1,862,000 for refunding), but th  immedia iate sale was 
thought likely; owing to the condition of the bond market. V. 105, p. 717. 


(2) Cumulative Ad Mige. Fregenty Issuable, $40,547 pis a 6%. 
ted to . Tras. 


o 
-_ 


, un 


£8 


to $75, 000 Bankers Trust Co. and o% p 
tees. Interest payable at such rate not ed per amar as 
at time of issue Net nes prior to the maturity of th = Lo 
Of the “Avaliable Net Income.” Interest accumulates 
or before maturity t accumulations shall not bear in 
Interest from July t 1 “O18 to. June 30 1916 was ade cor id in full on 
distribution abr bonds in Nov. 1916. See V. 103. p. 1688. and official 


statement, V. B. 
ing Adjustmen t 
also the ro | Fg + aaa 


au 717; V 


453. The semi-annual 3% interest on the outstand- 
sree pee April 1 and again Oct. 1 1917, and on gtd 
) interest on the outstanding income bonds. ¥ 405" 


sobs te and i Vienne 


the cost of 


mileage 
of which Prior Lien Mtge. bonds shall not be oy 14,452,182 
re) Fence. Income Mige. Bonds, $76,000 .090; Now Issued $35,103,000. 
$75,000, Trustees, nm Trust Co.’of New York 
some inclividheed To bear nap-cemuletive: interest at -# rate oo ex- 
ceeding 6% per annum as mew he pemen of time of issue, but 7s artes the 


ent of all interest on the Adjustm which see 
A. 6%, interest from July 1 1918 te co Jun 1916 ae 
and paid ip full on distribution of new bonds. " Pi dels . 1688. .$35,192,000 





Reserved for issue at itions 
ment, ot 022 to 1031 BS 000 OD, carte ents, 908 ditions aud eq 


39,808,000 


( Wi -Cum. Pref. Stock, eee ee ae Ae Now Issued_... $7,500,000 
© intitled ch : ear such non-cumulative dividends 


d on the Income Mortgage 
ble, in whole or in part, at such 
be ss at time of issue. 
stock (redeemable if allowed 

tstanding 


tly ‘issuable as by 
debt... $7,500,000 
be fixed 


laws at par and div.) f 
For future i witha 1 
issue at not over 7% 


at time 
Comes Comes Stock, $250,000,000 Authorized; $50,447,000 Now 
future issue for corporate purposes, not exceeding _ 198 .539°000 


Five-Year pr aH yas fi oe Treat — Diane 6 to Pledge New Stock under Prior Lien Mortgage. 
The Rock wil be hale SS Seay 1 108) Se & votes Buss. 
of full as @ income bonds the 


unless unless Upon payment in any fey © 


Voting trustees: Frederic 
W. Allen, James W. Lusk, Charles omabin es Speyer, Frederick 
Strauss, Eugene V. R. Thayer, poy LE J. Wad 

i now and common stock is pledged as part security under the 


Prior Li ortgage. 

In Oct. 917 the exchange of old bonds for the new issues and cash was 
still in progress under plan as follows, these then including in the aggregate 
ne ewe mortgage bonds and $7,255,000 4% trust ctfs. for 


Disiridution of New x ge and Cash—Hoiders— 
(1) For M.and Gen. Lin Bonde Trust Certificates Issued 
, a Kansas City F. Bu, aS Ne enehte | Preferred Stock. 
Existing Lien Cum. Adj. Income. 
Principal. ing. Cash. Ser. A 4% Mort. 6%. Mort. 6%. 
Ref. Mtge. 48_$68.557 006 a9% +{[$51,417, $17,139, 
am by d75% erty Ree a 
Gen. Lien 5s. 69,384,000 b6% + 17,346,000 17,346,000 y$34,602,000 
Bc Soe c 








eee eee 


cteidsin th = Vacuieaieiaias sang eM t= 

Trust Otfy 15,000,000 -....- [$11 380,000 «85,7 a 

i KOFS&M prefstk _____ 75% 5m Pai dee 
a jactades July 1 1914 and Jan. and July 1915 interest on old Ref. 4s 
and interest on new Prior Lien 4s due J 1 and July 1 wie.” b Includes 


1914 interest on old Gen. Lien 5s and 2: new Prior Lien 4s, Jan. 
and July 1916. In addition, in both cases (a and b interest at 6% will be 
on the af: - ee . Lien 


oresaid overdue ents. c 5s 
Nov. . 1914 fo July 1 1918. 15.4 These bonds bear int. ‘hom yp ot 11915 
from pea 11915. y Entitled to 


916. x C am mg ulative: int. 

int. ae. ie 1191 
Terms Offered phy ents reer cov | Meh wee ill ale 
(fi out. See table above)Outstanding. Cash. Prior Lien, A, 4% 





or 
. ts. 4% lecosniverel $1,558,000 10 190% -s!. 558,000 
Southwest. Div. 1st 5% bonds... 829,000 a)6 ed 1:036.250 
tral Div. lst 4% i scninite 145,000 a)3 - 181,250 
Northwest. Div. ist 4% bonds... 47,000 a)3 38 - 58,750 
M 1887.... 439,000 a)6 25%- 548,750 
Trust Mtge. 6% bondsof1880.. 182,000 {2 2 25%- 227,500 
Mo. & West. if W. 1st) pe. 74,000 (a)12 25%- 92,500 
St. L.. Wichita & M. 304,000 (a)1 25%- 380.000 
n. & 8B ist 599.009 5 125%- 125,000 
Me L. =. 8 lst M. a 5,000 5 125%- 281,250 
Gen. 1 RRS Rg CeO 125%- 175,000 
eer andy ee ee M. 6% bonds 54,000 100 ils dhstesanaiest> diamines 
Kennett & RR. ist 6s_. 65.000 100 uate i nea mata 
So. Mo. & Ark. RR. lst M. ae (S § , & } | Sperenteeeyerees 
Ft. W. & Rio Gr. Ry. Ist M. 4s alpen Reg 00%- 2,923,000 
Acme & Pac. Ry. let 60. ? 758,000 (@)1%% 125%- 2.197.500 


x No cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s. 
(a) Includes interest from last matured coupon to July 1 1916. 


(ec of 1% and elther (1) 125% in Prior 
Lien, Serlos Av 4% honda, or (2) 100% in sad Be d Prior Lien bonds and 20% 


= cash nBeutroment pact est sum of $25 po tate applicable under A lap 
Payment t of om, met obligations due July 2 1916 to July 1 

tir $1 1 952,752: int sabexent ston B ef. Mtge. and Gen. Lien bonds and on bonds 
erefor to July 1 1916, $11,102,337; udgments, $2,- 
000 1000: yh 


Ln oy $434,150; reorg. 33,000; impts. 
new equipment and additional working pa aBom g $4,1 $5 761. a 


LATEST BA oe (i8ti-Goen. $52,357 ,863; net (aft. $16,193,013 
11 mos., Jan. 1 to Nov. 30. \1916_Gross, 46,327,694; taxes), 13,684,502 











EARNINGS.—R oe for ear niet, Des. 31 1916, V. 105, p. 383. 
Year en June 30 05. Dp. gio 
Operating coven $58.79 90 Ui g1s43e 20. B $3 5 608.691 
NE Rice BOE ine Dees 698, 
See teeta ~ _--$16,660,976 76 8134 ate ‘304 27 
iscellaneous, less hire equipment... Dr.458,862 9.023 501 ‘737 
Se owas $16,202,114 $14,181,327 $15,781,864 
Rentals, &c. (new company) -....---- 1,133,079 s "852.501 . 1,144,236 
(new co.)__.-- 8,424,814 8,522,128 8,505,652 
Int. on cum. Adjust. bonds ten oo} 2,322,980 2,322,013 2,322,013 
Avatiable for int. on income bonds. $4,321,242 $2,484,686 $3,809,963 
Int. on income bonds (new co.),6%-- 2,111,520 2,111,520 2,111,520 
Is eliniesenitdnetiisidhan de titecentinsecchicheaes - $2,209,722 $373,166 $1,698,443 
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| St. Louis-San Francisco Railway Co. (North of Red River)... ST. t.-s. F. N Winona = Lake Win 
| St. Louis, San Francisco & Texas Railway Co... ST.L.S.F.4 T. ' M I N ; W i S Cc’ Gn 
Pazis & Great Northern Azilroad Co. : >. 6 6. 8. x 5 ‘ by 
Ft. Worth & Rio Grande Railway Co. FT.W.&R.C. | Alvert Lea, — =| Fond du Lae 
The Brownwood, North & South Railroad Co. B.N.&S. - 
Birmingham Belt Railroad Co. 6. 8. RR. ; 
Quanah, Acme & Pacilic Railway Co. Q@.A.4& P. \ Milwaukee |! 
LINES LEASED-MEMPHIS SYSTEM : Sanieon® 
The Kansas City, Ft. Scott & Memphis Railway Co. K.C.FT.S.& M. S 
Kansas City & Memphis Railway & Bridge Co. .......... K.C.& N.RY.& B. 2. | 2 
Tyronza Central Railroad Co. Sears T C.R.R. e . 
Bonnerville, & Southwestern Railroad Co. 8.45. W. > 4 
Kansas City, Memphis & Birmingham Railroad Co... K.c.M. 48. 1 oO WwW 3 A 
Trackage Rights over Foreign Lines. Cedar Rapids 
. @) DES MOINE 
Joint Passenger Terminals... ACRE SS © - Davenport, eel 
Rock Island : 
\ 3 La Salleo © oon 4 Pe 
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L116 RAILWAY STOCKS AND BONDS [Vou. 106. 
= == 
LROAD COMPANIES | Mtles| Date | A Rate When Last Dtvtdend Places Where Interest ana 
{Por sheynaaions. &c., see notes on first page) | Road 3 ' Vaiue Outstanding % Payable | and Maturtty Dtotdends are Payable 
rancisco (Concluded) — | 
" EOF 8 & M pret 9c bP 5s ggg Ee gua, ...| .-.| $100 $7,233,600 4¢ | Q—J |Jan 11918, 1%|Bankers Trust Go, N ¥ 
Musk C 0 les M g int rent red 106..-.SSt.zc°| ...| 1902 400 31,000 6g J & J\Jsuly 1 1942 St Louis Union Trust Co 
Mo & ; Div! 3 ,000 yearly drawn 105. -.zc*| 82) 1879 +000 57,000 6¢ \F & AiAug 1 1919 Bankers Trust Co, N Y¥ 
StL & San fi trast gesfnotdr’n ...Us.zc* 101; 1880 ,000 99.000) 6¢ iF & AA 11 United States Trust, N Y 
Collateral ‘oa mortgage on branches gold Un.zc* $4 1887 ,000 126,000 5¢ |A & O/Oct 1 1987 Union Trust a Y 
Consol mtge (V 64, p 1861) Sold. no ontten, Se. z 1 L896 e 477,800 4¢ JZ & dJiJuly 1 1996 Bankers “ee ee 
Southwest Div M $1, ed at par §&iz% 112| 1897 ,000 511,000 5¢ |A & O/|Oct 1 1947 do do 
Cent Div 1st M gold 33.462, 000 red at 102% Nz 103) 1899 1,000 49,000, 4¢ |A & O/Apr 1 1929 do do 
Northwestern Division mige redeem 102%-..N.zc*| 106) 1900 | 500 &o 8,000 4¢ \|A & O/jApr 1 1930 do do 
St Louis Wichita & W lst M redeem at yA § ae” 144| 1879 1,000 220,000; 6¢ M«& 8S t 11919 do do 
Ft Worth & Rio Gr lst M gold old nid 5s int Ce.xc*| 223 1888 1,000 1,417,000 4¢ |J & J\July 1 1928 Central Trust CoN Y 
Ozark & Cher Cent Ist a& Fee ar overdueN.x) 144) 190: 1,000 2,000 BS iA & OClOverGwe —— faseccscccccssccencsene 
Quanah Acme & Ae Ry ist CE Wits oncsncnccel 79| 1909 1,000, 218,000 6g A & O/Oct 11939 Commonwealth Tr, St L 
St L Memphis & S E ist M (see text) call 105_....c* 341| 1902 1,000; 60,000) 4 J & JiJan 1 1952 Bankers Trust Co, N Y¥ 
8 ‘Louls 8 phe E here & St amen le By oO 1l| 1899 100-195) 16 113-208) 5 J & JiJuly 11919 Mercantile Trust Co St L 
t Louis South western—Common stoc 000,000 shiek = jamaded 5 % i site saute phish nav diem wins ek aoa a ie a do ais seca nas thee haath nl ata Malka dn i 
eferred stock 5% non-cumulative $20 wen] esc 100) 19.893.650..ncccca|agocouon Apr 151914, %/|Office, 165 Bway, N ¥ 
First mortgage certs $16 500 per mile) gold_Ce.xc*| 1,223| 1891 1,000, 20,000,000 4¢ iM & N/Nov 119 \Guaranty Trust Co, N Y 
Second M 4% inc $10,000, non-cum ¢, Bao" 1,223) 1891 506 &c 3,042,500 4 J & J\Novi1 1989 |Bankers Trust Co, N Y 
First msolidated mtge $25,000,000 g--Eq.xc*&r 1,271) 1902 1,000 22,261,750; 4¢ JT & DiJunel 19 Equitable Tr Co, N Y 
First and Term U zine xo} ,000, je. Gxo* &r* vuet 1aae 1 OOo 8,155,000 5¢ |S & JiJan 11952 New York, London, &¢ 
Stephenville Nor & Sou = vet 105.x0* i 1910 1 a 4 e ww @ 8 rt! 1 1940 New York and St Louis 
Gar trust bonds, due $34,000 yearly...------2..23| ---| 1909 1,000 $63.000 56 |A & O ior 1918 to "19 Penn Co tor Ins, é&o, Phil 
do Ser A (V 90, AD, 1364, i491), 7346, 660 ly ...Usmx ---| 1910 1, 138,000, 65 A & O/April 1918 to '20|\U S Mtg & Tr Co, N ¥ 
Sp uipmient. goo (V = ve p 1557) $33, sina e--| 1913  ¥ 396,000 5g |J & D)\Dec ’17-Dec ’23 Phila Tr & Safe Dep Co 
rs. leieiiesacesiudiicrer teagan a ---| 1914 1, 221,000 5 F & A/To Feb 1 1924 U 8S Trust Co, 
foe Ber Ser F Fens eee ee ) ¥ 378,000 4}e¢ |M & S815|Mar’18-Sept’26 Guaranty Trust Co, N Y 
antee 
Gray’s Pt Term ist M rp &igold_._.. SSt.zc&r 16} 1897 1,000 500,000 5¢ J & D)\Dec 1 1947 N Y, Eq Tr & St Louis 
ease nt. het 000 g red text gup&iEq.xc*) --.| 1906 1,000 Seetext 5¢ |F & AjAug 1 1956 | do do 
Cen Ar&E 1st M $3,000,000 g red 105 text SSxc* &r* 1910 1,000 1,085.000 6¢ J & J July 11940 |Guaranty Trust Co, N Y 
Shreveport Bdge 7 Term Ist M $500,000 g gu--_.x| ---| 1905 1,000 450,000 65¢ |F & Aj\Aug 1 1955 St Louis, Mo 
St Louis Troy & Eastern—First mtge "$500% ba atal ---| 1904 500 500,000 5¢ J & DDec 11924 Miss Val Tr Co, St Louis 
Equip notes $202,000 $15, 0008S 14, 000 s-a_.SST.x na ee 1,000) 145 000, 5g |M & S8|Mar’18-Sept’22 St L Union Tr, St Louis 
ings 0 iiss Under Pian for Years ended ' Directors.—Edwin Gould (Chairman), Dave H. Morris, A. J. Hem 2m. 
— ae $1 5-16. 1914-15. eit tate 11213. 1911-12. | Winslow S. Piges, gt H. fo lor and Geo. H. Macy, New York; 
Aver. mileage__ ’ 5,252 5,25 254 .241 | cay Carleton. J. M. Tom Randolph, St. Louis. Office RY. 


Gross earnings. _48,403,390 42,974,573 569 46,050,298 42,100,363 
Op. exp. & taxes_34,971,086 31,875,649 $5:419, 815 32,768,534 30,667,172 


Oper. income.13,432,304 11,098,924 9,503,754 13,281,756 11,433,191 
Other income... 749,023 571,842 749,912 1,379,023 1,559,319 


Total income_14,181,327 11,670,766 10,253,666 14,660,779 12.992.510 
OFFICERS. Cn H Ruhlender; Pres., W. m” Piao. St. 








Louis; Ist V.-Pres., J. M. Kurn, Springfield; 24 V.-Pres. Rice, St. 

— o | See eaee th -Pres., Cc. We titerd New York; 
and Treas., Ff. H. Manion, St. py 

age ot —Frederic W. Allen, N. Y.; N. Brown, N. Y.; Murray 


Carleton, +m Lazarus and Thos. “9 hacerite, St. Louis; Henry Ruh- 
lender and C. H. Sabin, : FEF er and St. Louis; Frederick 
Strauss, J. W. Kendrick vrederici H. ‘Hicker an Jesse Hirschman (part- 
ner of James Speyer, who resigned), N. Thayer. Apron 
Festus J. Wade, M. L. Wilkinson and W. EB ‘ Hiiale. x. Louis.—(V. 

p. 73, 383, 717, 1618.) 


st. _ LOUIS SOUTHWESTERN RY.—System embraces: 


western Ry. C 
Main me ty » Texarkana411.8) P: a 8. BE. Ry. (leased)_. 37.3 
Main lin 0 a ee 1.6 .L. Southw. Ry. Co. of Teras— 
Tilinois Division "“faacknaed -- 2161 .3|Main L—Texark to Comanche.373.8 


Cairo and New Madrid Branches 63.4 

Grays Point Term. Ry. (leased) 13.2 

Memphis Div. trackage, &c_.. 68.9) L 

Cent. Ark. & Eastern (leased). 44.8| Steph. N. & 8. T. (leased)-..- 3 38.4 

Goustear tetas aes Branches 78.5 

Shreveport Branch... ._-.. 62.5| Total operated Dec. 31 1916-1, 753 8 8 
On Jan. 1 1918 = Pine Bluff Ark. & East., 26 miles.—V. 106, p. 297. 


Bg Stephepwile North & South Texas Ry., Stephenville to Gatesville, 


(near Hamilton) to Comanche, 30 m., ts leased from 
pA i’ 1913 3 aan option of extension 3 2 years, or right to purchase at 


Fort Worth & Dallas Branches174.9 
pamen & Hillsboro Branches ay 5 
ES Eee? 130.9 





any time. V. 96, p. 1090, 1490, 1774; V »P. 1841. Leases for 30 yeass, 
ym July d 1910. with privilege of L$ BT, m payment of bonds, the Cent. 
glans & © Eastern, o ting from Stut Fe to England, aad Rice 
Ict total, 4 mails. See BONDS V.90. p. 1045 o Ml, 
D. ag? ss 93, p. 104, 228; V. 94, p. 417, 632. ‘Valley Term. } «A 105. 
D. 
ORGAN .—Reorg. of St. Louls Ark. & Texas, foreclosed in Oct. 1890. 
PREF. {Wee 191@ 1911 1912 Oct. 1912 ‘13 °14 since 
DIVSs. 2% 5% 4% 44% (J.&I.) 1%% 4% 1% 6 


BONDS.—First consols; onthe. issue, $25,000,000; unissued bonds were 
pac ag A the balance of 2d mtge. Incomes outstanding, oe of 
360. ¥ p. 831; V. 75, p. 790; V. 77. p. 


eS) -000 of incomes. See ‘. 74, 
. 84, p. 1249; V. 87, p. 814; V. 88, p. 4 
he First Terminal and Un ing 5s. of 1912 ($100,000,000 auth. issue) 
i all the ) property secured by existing mortgages and will also have a 
first lien on extensions, ronan, | equ mens. &c., Con ceed or ac- 
guired with the proceeds of the bonds f the bonds, '$ $12 ,269,.00@ have 
been lesued ($4,1 2 treasury) to yng al facilities at Ss. 
Loute, limo and Fort Worth, upon whic will be “e a first lien, the re- 
tirement of about $2,165,000 equipment ob tiens and immediate re- 
quirements for itional equipment and improvemerts. Of the remain- 
ar bends , $38,191,000 are reserved to retire prior lien bonds of the company 
and controlled comeannes maturing during the life of the mortgage, — 
$49 540 008 for add uous erent, equ ment, &c., ors 
visions. 94, p. 1450, 1120, 560, 458; V. 95. Dp. 887; 
91; V. : quipment trusts, series 1 “oe: 
p. 1211. Series “EB ($690,000) were pal April 1 1917 at Guaranty Te. Co. 
Cyeranttes. —Gray'’s Point Term. guar. of lst 5s, V a " wy ¢ St. 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413. 
Of the Gray” 8s Point Term. - lst ref. & ext. 0. old 58, redeemable 
after 5 yrs. at 1 ¥ auth. issue), 000 are reserved to 
cours the pas i 4%. Bt Le & 8. So, Ill. & Mo, Brlige bonds; 


a plede 8. W. First Term. and Unif. 
ny a ie D. 27 $19, 890; V. 85. p 


2. 601. 

The Shreveport Bridge - "Terminal Bo ae let is controlled, is leased for 
50 yours 9 fom A + 1 1905, oe Se, 000 bonds ($450, 009 {ssued) being 
guaranteed 1097, oly. . 82, p. 753; V. 83. D. 

Ceat. Ari. & estan Ist a issuable at $25 000 per mile a aq p.&1.: 
alse Stephensville No. & So. Texas lst 5s and Paragould Comsegnters 1st 

$a (35. ,000 auth. issue; $511,000 issued, held by St. Louis S. W. Dec. 31 
1916). V. 97, p. 366, 1025, 1824. 

EARNINGS.—11 mos., Jan. 1 to Nov. 30: 
7 Gross, $15,606,488; net (after rents), $5,: 
Gross, 12,381,481; net (after rents), 3°85 


REPORT.—Report for cal. year 1916, V. 105, p. 384: 1917, V. 106, 
Calendar Years— 1917. 1916 


000 














1h 

Total operating revenues___________ $17 309,656 $13, 850. 130 $11.2 5,024 
Operating expenses________________} Yot stated 9'318,305 848,791 
Net operating revenues__________ Not stated $4,531,825 $3,426,233 
Net income, after taxes__._.__._______ $7,159,499 $5,442,631 $3,951,776 
ed mortgage interest__..________ $2, 098. 190 $2,098,190 $2, 098,190 
Interest on 2d M. income bonds_____ 121,7 121,700 121,700 
Other interest, rents, &c___________ 1,066, 151 1,133,156 995,874 
PO, Marvin os Oe $3,873,458 $2,089,585 $736,012 
OFFICERS -— Chairman, Edwin Gould, N. Y.; Pres., J. M. Herbert, 
ss. Louis; -. Dave H. Morris’ and N. B. Burr; Sec., Arthur 

Trussell pte . Warner; Gen. Mgr. & V.-Pres., W. N.Neff. 


105, 


Exch. Bidg., St. oe erkert  Conduastere, 165 Broadway.—(V. 
384, 1420, 1303; V. 108, p. 29 97. ) 

ST. LOUIS TROY & EASTERN RR.—East St. Louts, Il., 
with branch 1 mile to Donkvilile, Iil.; 
Til. Belt, Edwardsville, Ill., 


to Troy, Til., 
total, 18.9 miles; leases St. Louis & 
to near Formosa, Tll., 7 m.; yard track and 


sidings, 17.28 m.; total, 45.19 miles. Strictly a freight road. In Jan. 1916 
sold $202,000 5% ul. notes guaranteed prin. and int. by Merchants’ & 
Mfrs.’ Investment (which owns the $850,000 cap. stock) and 8 
Conrad “isd. 251. Dividend record to San. 1 1916: 12%@% in 
1903 a ‘1904: Se ear 1905 to 1909 incl.; 124% in 1910 and 10% 
in 1912. None ge oy to a pe For year 1915-16, gross $350,421; 

et, $134, 692; int., ; surplus, $102,748. Pres., BE. H. Con- 


og Ee! 
es, 314 N. 4th St., St. uis.—(V. 102. p. 154, 251.) 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 
way from St. Paul termi to stock yards “ South St. Paul, with recsiv- 
ng yard and other tracks; total, 6.68 miles. 104, p. ag 

Bonds (auth. $500, 000) - see table above an V. 104, 953. For year 
ending June 30 1916, ngs were $296,827; net, viter taxes, $106. - 
294; rentals, interest, “om $29,513; bal., surplus, $76,597. Pres., 
Magivny; Sec., A. A.M McKechnie; Treas., Lindsay. Office, * south 
St. Paul, Minn.—V. 104, p. 953. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station 
with 9.24 miles of track. In Feb. 1917 preparations were being completed 
od a new station, &c., to cost ~~ va. 1,000,000. See V. 105, p. 2543; 

104, p. 560, 2119. V. 100, 64 

we Nortaern, Northern Pacino, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St, Louis and the Chic. R. I. & Pacific. 
own the entire capitai stock cane ay “and In aay 1917 the Wis. RR. Comm 
sanctioned a guaranteed issue of i) 000 new bonds, out of $20,000,000 
auth.—V. 104, p. 2119. 2344: ete p. 2543. 

Authorized stock, $1,000, In Oct. 1916 the limit of indebtedness 
was increased to $25 000. 000. Rentals cover interest on bonds and 4% 
on stock on May 1 1901; from 1881 to May 1901, 6% divs. were pas. 
Loans and bills payableJan. 1 1918, $4,617,000. Pres., E. Penn 
Sie ae —(V. 100, p. 641; . 103, p. 1688; V. 104, p. 560,, 119: 

p 


SALINA NORTHERN RR.—Extends from Salina, Kans., to Osbo one. 
Kans., miles. The property was sold at auction o July 21 1917 to 
P. W. Gobel Pres. of Commercial Nat. Bk., Kansas City, Kans., 6 
senting security holders. V. 105, p. 499. BW. 101, p. 846; V.105, p. 499.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Sait Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V 91. p 523 


SALT. LAKE GARFIELD f og STERN RY.—Salt Leke to Saltair 
Beach, Utah, &c., 65, 824. In 1916 changed name from 
Salt Lake & Los Mid oo a2, shove. In August 1917 began electri- 
fication of line, cost estimated $250,000, which was to be met by proceeds of 
$300,000 1st Mtge. bonds issued in Sept. 1916. The new ist M. is limited to 
$600, , present issue $300,000, callable at 104 & int. on any int. date in 
reverse of numerical order. Remianing bonds are issuable for 80% of cost 
of extensions, &c., when net earnings are twice the interest charge, including 
the additional bonds. tT Salt Air Beach Co., CS amusement resort, guar- 
antees the bonds, See full particulars, 104, 560, 864. It is 

nee. to electi ity ae road and extend it to Galt ‘3 miles. Stock, 
R300, ; controlled by the Pres., Joseph Nelson, Salt Lake City. Year 
1917. gh $126,368; net, $53, 668; oth. inc., $570; interest, &c., $15,722; 
bal., sur., $38,516.—(V. 105, p. 608. ) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 309 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Tie. fos 8 to PueanDett, 21 miles: Alice to Falfurrias, 36 miles; total, June 30 


BON DS. Ai is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, ,uncondition- 
ally, ‘‘the punctual payment of the principal and interest.’’” Bonds for 
$2,700,000 -eserved for cxteneene, invited to _ miles at $27,000 per 
mile Suepped Abstract mtge. Pook’ . Notes held by Sou. 

Pac. une 30 1917, $3, 888, 000, due iuie i 1920, bearing int. (non-cum. ) 
at such rate, not over 4%. net earnings over betterments will pay; total 
ols 8 payable Dec. 31 19 916, $ $8,524,573. incl. $3,905,842 mentioned above. 

1903-04 (under order of the Texas Railroad Commission) canceled 
$1, M56, 000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1, "000, and separated the management from the Southern Pacific. 
V.77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p 
gi hTEet EARNINGS.—11 mos., Jan. 1 to Nov. 30: 

917 Gross, $3. 740,961; net (after rents), $517,500 
Gross, 3,763,333; net (after rents), 532,725 
ANNUAL REPORT. -—Year guded f Dec. 31 1916. 


avi 


Dec. 31 Year— Gross Oth.Inc. 1st M.Int. Oth.Int. Deficit. 
Biwwaitcom see $4,141,619 $549,874 $91,523 $701. 760 S353. 2 $313,209 
ch on ea iin cee 3,927,027 24 45 BAG 37.794 701.760 646,362 

Pres. H. Mcintyre, N. Y.; Sec. and Aud.. J. res yd Antonio, 
Bar 101, p. 1625; V. 103, 'p. 1881; V. 105, p. 998. 


SAN ANTONIO BELT & TERMINAL RY: a oe Mag, 2 ois 

with $175,000 capital stock, all owned by the Missouri Kan 

Ry. Co., and in 1915-16 was constructing for that company a Ae} ‘and 

passenger terminals and yards at San Antonio, Tex. See report of Mo. 
an. & Texas Ry. Co. in v5 101, p. 1816. 

to the receiver of the M. K. 

operating 


The property has beam 5 leased 
. Ry. Co. of Texas at a rental, incl. 
charges, which ant. ‘the int. on the $1,750,000 6% mtge. notes 


~~ 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
t Paul Bridge & Term Ry—I1st M $500,000__ xxFCz ---| 1909 $1,000; $400,000 6s J & JiJan 11929 First Tr & Sav Bk, Chic 
St Paul Eastern Grand Trunk—See Chic & North West 
st! pond & Kanens ity Short Line RR—-See Chicago R| I & P 
Paul Union Depot—Fi:st M goid, int as rental___z ---| 1880 1,000 250,000 € M & N/|May 1 1930 Central Trust Co, N Y 
men = = old eae V10n> 4s), int a0 rental 5) “a5 1894 1,000 — 4g&5¢M & N\May 11944 Northwestern Trust Co 
2344; »p 1688 BAL AGS PSR RER Hae oe sav os Ping no-s one si Tp as dn ccs al ints td bo sd nd amp 

Salina Northern RR ist M vid a 000. CRETE 81, 1915 | 100 &c} 1,500,000 6g J & JI\July 11945 Kansas Trust Co, aan 

Salt LC Un Dep & RR—Ist M $1,500.000 gred_Ba-_-x|) 4.38 1908 1,000 d ,000 56g M & N'Nov 11938 Bankers Trust Co. 

Salt Lake Gar & West Ry—1ist M $600 000 call 104GC ---| 1916 100&c ,000 6s Mes 8 t 19 to °41/Cont&ComTr&SB, Snie 
Second mortgage $ e RS ae and aoe Tanai FED BE x ettiincnliandsccdcladncawnninicnh eek seeulnaedeee 
SO TI BN Ba iti a bili cs den tds es sckstectnie entities RIS: TORRE WR SR P| REE TDS, GSTS A RE BR, RLS ORR TE gE EES 

San Antonio & Aransas oF . SSPE, ape St © SE oe onntioulkwanna uk 7 hee 

M $21,600,000 g guar p (end)..-Ce.zc*&r| 724) 1893 1,000 544,000 4¢ J & JiJan 11943 Central Trust Co, N Y¥ 
Equipment trust obligations < un — 30 1916) .... BRE GES AERA S05 ee (00s Sent helOW). tio cic duunns ee eekoenuneunseeanas 

San Antonio Belt & Term Ry—1st M notes g text_c ---| 1916 1,000} 1,750,000 6g A & O ove 11919 Te Nat Bank, N Y 

San aanonte eee & Gulf—I1st M $13,500,000_gx 318 1913 1,000 tT yt 56s \F & AiFebl a 8t » Mo 

San Francisco & Nor Pacific—See Northwest Pac RR 

rancisco & San Joaquin Valley—See Atchison T|opeka |& Santa Fe 

San Joaquin & Eastern—lIst M gold text.._.c* 58) 1912 1,000, 1,000,000 5s iM & 8 Mar 1 1952 Secur Tr & Sav Bk, Los A 

San Luis Southern Ry—First mtge $1,000,000 gold __x 32| 1 1,000 327,000; 6¢ |J & J\Dec 11939 Internat Tr Co, Denver 

San Pedro Los An & | Sait I pa eles & Salt Liake RR 

Santa Maria Val R 4 Le 105. 1911 1,000 184,000 6 M & S8/Sept1 1931 Sec Tr & Sav Bk, Los An 

Santa Fe Proacess t& nto ba Topeka &| Santa) Fe 

ee Chateaugay & Lake Placid! 
ga hen 000 ed, eet oe 100} 450,000; 7 J & J15\July 15 '17, 344|Troy, NY 

Sault Ste Marie Bridie 1st M gold sf drawn 110__xc 1%) 1887 1,000 900.000 56¢ J & JIiJuly 1193 55 Wall Street, New York 

Savannah & Atlan —B n Ry ist M g__Fxc* 111; 1910 1,000 865, 5¢ M & N|May 1 1935 Farm Loan & Tr Co,N ¥ 
ist & Consol M $5, ,000 conv par call 105_Fr.c* 144) 1917 500 &c!} 2,500,000 6g |J & J 15\May11935 Franklin Trust Co, N b 
Pt W Ter Corp g notes $1,000, not gu.xxxxFr.c* CORRE Wy. 500 &c 500, 7 A & O Oct 11920 do do 

Savannah Florida Western —Ses Atlantic Coast Linje R 

Sav & ag je eg PA nay 3500, ~ gu p & I (end) _xc* 33) 1903 1,000 185,000 5¢ \J & JIiJan 11953 Savannah Trust Co 

Savannah Union Station Co—1st M $600,000 ¢.-_G.xr ---| 1902 | 1,.000&c 600,000 4g (A & O/Apr 11952 Guaranty Trust Co,N Y 

Schenectady & Duanesburg—See cies & ifudson Co 

Schuyikili & Juniata a ra 5 RR 

Schuylkill & — ng Co ...kv 49) 1898 1,000 600,000 a iM & N/|May 1 1948 |Reading Terminal, Phila 

Schuylkill Valley awn Dy & g -> dee aril” taap ivi 50 576,050 5 J & J July 14 16.2% do do 

D710) so AVANNAH & 


of 1916 (V. 102, p. 1718; V. 105, The principal pad interest has 

also been guaranteed by receivers Ct M. K. & T. Ry. and M. K. & T. of 
Texas under order of the Court. The ee were subject to call during the 
first year at 102 and second year at 101 and int.; third year at 100 and 
int. e trus "Mercantile Trust Co., ‘Louis. Pres., C. E 
02, p. 550, 1718; V. 105, p. 998. 

onan ANTONIO PYALDE & GULF RR. seein | se, Tex., to 

rystal City, es; hn gE ar" to Carrizo 8 52.90 m 

aeons sees oy » R---- Christi, 117.59 m.; total, PS miles The 
Bankers’ Trust Co. of St. Louis owned all or nearly all the bonds, and 
these, ape gly judicial sale of came, were acquired by Leon Quick, 
receiver of the trust com pany. A. Ponder of San Antonio, Texas, is 
now receiver of the road. V. $9. 468: Vv. 100, “pi i. - Jan. 1915 re- 


ceiver was authorized to issue $16. 2000 certfs. 310. 
For year 1915-16, am. ; net, $110, 008. * eainst $5,420 
19}4-15; other oom: int. on receivers’ certifs., $10,430. a 


$3,480; 
100, p. 310, 1259; V "103, Dp. 1981; V. 104, p. 74, 453.) 
FAN 0 DIEGO & ARIZONA RY. ee construction from San D 4 
the Imperial Valley to El Centro, Cal., er" 4 there with 
So. l pacitic Co. for El] Paso and the East, 146 miles, of which in January 
1917 about 91 miles in detached sections was in operation, including me 
Tijuana & Tecate Ry. of Mexico, 44 miles. Incorp. in 1906. In 
1916 the Southern Pacific Co. agreed to join forces th John D ' gpvediies 
in completing the road, and on completion to operate it. 
urchase the 16,500 outstanding 
ego & Southeastern Ry., and to 


In Dec. 1917 obtained authority ee 
shares of the copies | stock of the San D 
issue and sell $1,500,000 of its own bonds to make yment therefor. 
The San Diego & 8 E. Ry. owns some 73 miles of r in and about San 
Diego, Cal. V. 105, p. 2366. 
Capital stock auth., $6,000,000; issued, $3 ,000.090, Bonds (auth., 
$25. ,000) outstanding only, . collateral. re. ., John D. Spercke 
V.-Pres., R. C. Gillis; Sec., L. n; Treas R. Titus; ry Me 
D. W. Pontius. Office, aS, Bide. "San —_ td —(V. 106, p. 
S4N JOAQUIN & EASTERN Reet. Prado, Cal., on the Mees 
Cascade, bp 2: Greek. 5.92 miles; sidings, 5.12 cafes. 
scifi “Ligne & Power — ‘owns 
pees ‘interest; par $100. Bonds are redeemable as a whole at par and int. 
on 60 x ~ i notice or by lot ie 8 oeies eS 1% of ou 
from M. eer. to Mar. 1 1951. ,G.C. W 
Sec., O. V. poh, Office, Los Angeles, Cal. vin 99, D. ' 1836 ) 


~othy LUIs SOUTHERN N BY: .—Owns Blanca, Colo., on Denver & Rie 
Grande to Jaroso, on ar 
stocks. 3250, 000. Bonds ($1,000 OO) © 


> 


N. Kemp; 


31.53 m 
750,000; pref., jatstanding Lap 
nternational Trust Co., Denver, trustee. cy 
° 317.317 e 30 


1016, te $28,245; net, after taxes, $1. 501; int 
$35.516 Pres., Chas E. Gi mn; ty eur glT gITe Treas., 
- Robinson. Office, San , h.- ‘Colo. 
myebect MARIA VALLEY RR.—Guadalupe to Roadamite, Cal., 22 m.: 
leases Guadulupe to Besteenvie. 4m.; total,26 miles. Has traffic arra 
¢ Oo., which owns one-half of bonds. V. 1 


ment with og Fy 

Ss ahaa Bes. $100. Bonds, $200,000 Ist 20-year és: 

nings yearly; redeomable after 1915 on 105. 

Report for year Bm Dec. 31 1916, $59; al. 1; net, $49,908; other 

— 5s ger int., taxes Se. ‘ +320. 8805, v. 5 ke 1- %). $22 $25,000; ae 
Los Angeles, Cal. Gary You D- Oig2.) 


surp.. $ 5. Pres.,C. W.G 
Mie” 


SARATOGA & SCHENEPTADY RR. a Map Del. & Hudson.)— 
Saratoga to Schenectady 21.65 m. Leased in ear in 1861 to Rens. 
& Saratoga ard lease aaked to Del. & Hudson, which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 2% yriy. (J. &J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marte Bridge, includ- 
6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
St. P. & S. Ste. Marie RR. cos. agree to pa — use of bridge an 
amount e ey to operating gunna and interest an . £. of debt. Bonds 
authorize . $5,500 yearly. Stock, 1 5 . 


cacameaie da & yo tedeh RY.—Owns and oe 144.7 miles of 

railroad (including Savannah & Northwestern, merged in July 1917) 
extending from Camak, Ga., on Georgia RR., to Savannah. This forms, 
with the last named road, ‘which is jointly ‘leased _ operated by the 
Louisville & Nashville and Atlantic Coast Line RR. Cos., a short route 
from Atlanta to Savannah, affording an outlet for the Ohio and Mississippi 
valleys to the Atlantic Seaboard and a link in an important route between 
Florida and Northern points. The Port Wentworth terminal, which is 
owned by the Savannah & Atlanta Ry. Co., comprises about 3.000 acres 
of land lying along the Savannah River on tidewater 6 miles from Savannah. 
On this property are located a lumber company, sugar refinery, shipbuild- 

concern, pulp mil], barrel factory, &c. 

illiam Morris lmbrie & Co. of New York are interested. 


py 4S &c.—In July 1917, to purchase the Savannah & Northwestern 
pony increased its authorized capital stock from $500,000 to 

which $1,250,000 is to be 7% pref. stock cunulative after 
. st 1920, and the remaining $1,000,000 will be common stock. 

BONDS.—In tne merger of July 1917, the old securities were retired, 
except the $865,000 Brinson Ry. 5s and $46,198 equipment trusts, and 
there was created a new $5,000,000 First & Consol. Mtge. to the Franklin 
Trust Co. of N. Y., as trustee, of which $2, 500, 000 have been issued. These 
bonds are a first mortgage on the 144 miles of road (except for the Brinson 
Ry. 5s on a portion of the line), and on warehouse terminal property in 
Savannah valued at $540,000, and all the capital stock, valued at $1,500,- 
000, of the unbond Port Wentworth Terminal Corp. Additional bonds 
can be issued for only 85% of the cost of extensions, &c., when net bear 
are twice the total interest charge as increased. See V. 104, 
Port fest? Terminal! notes (not guaranteed) were offered in Dec. 1917. 
V. 105 21 

oe By James Imbrie; ht <i fans, . Gannon, New York; V.-Pres., 

Jr.; Sec., R. M. Hitch. Office’ 

105, p. +3. “sBi, Oe. 2185.) 


John Heard Hunter; V.-Pres., 
Savannah, Ga.—(V. 


& STATESBORO RY. “une Cuyler to Statesboro, a. : 
2.6 m.; trackage, yler to Savannah, Stock, $200,000, all outs’ 
ee traffic agreement with Seaboard Air "Line, which guarantees bon 
Jeol ye —<. and interest; otha | Trust Co.. — 
P- 1303; B.S 95. Form of guaranty, V. 81, p. 614. 
and bi R payable De. 1 1916, $28, 
—For year ending June 30 3038 (incl. Sav. Aug. & Nor., 


33's m. “AY prose, $60. SL net, ~ oe 7 548; yt rentals, &c., $13,- 
309; bal. , def. Treas., J. ndol ph derson, ’ Savannah; 
Sec.. Thomas & Weish ish. Office, Statesboro, Ga.—(V. 93, p 1464). 


ass. station and ter- 


Pe ppompet UNION STATION CO.—Owns union 
with 8 y the a gs a Ry. 


minal at Savannah, Ga., m. of track. Leased 


Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboar Ry., 
which own the $300,000 —! a rental owes for interest and s.f, on 
ponte, ognnance, &c. Pres., J. R. Kenly; Tr Savannah ; Co.: 


, W. V. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1 1253.) 

» SCHUYEKILL & LEHIGH RR.—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 96 m.; we track, 57.93 m. In 1883 leased to 
Phila. & Read. for Sar’ Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which 3508, 000 under its gen. mtge. of 1897. 
fOHUYLIILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, P: 1a ti j total pinned ,29.55m. Leased July 25 
1361 f for 899 years hila. & Read. RR; by P. & R. Ry. D 
1896. Rental, 329.4 450, which pays 5% on \aneeke and y mareioe taxes 


ec. 1 





in $btb ey ee AIR LIN RY— Map.)—This 8 ge enlarged 
1915 consolidati ap Me, ‘Saroting Atlantic & Western ees 
ee, A to Atlanta, B ham, Charleston and Tampa. , 

Lines owned in fee— yyy: owned tn fee (concl.) Mtles. 
Richmond, Va., to Savannah, Ga: 508 Savannah to Tampa, Cedar Keys, 
Wilmington, N.G., to Atlanta, Ga437 Chattahoochee River, &c...-.. 
Hamlet, > Se Char! n, Starke to Wanee, Fla......---- 

8. O., with branches__....._. Bi | Ober BE. ko bbc cdcnk +> oaduus 5 
Howells. Ga., to B irmin ‘ham, Portsmouth, Va., to Weldon,N.C. 81 

Ala. (incl. 34 miles branches 216) State Line to Lewiston, N. C_.._ 32 
ee, Ga., to Montgomery, TIGRE i vitsdnwnnadliss oseawin 

on. ‘ miles trackage de- 

Charleston to Savannah......_- Total sys. Dec. 31 1916_---- 3,461 


86 
In 1917 completed and placed in operation on Oct. 15 for freight service, 
on Nov. 5 for a ay the new line, Charleston te Sava , 86 mil 
Also owns a 1-6 interest in the ae an 4 Co., controlling the 
road from Richmond, Va., to Washington, D.C. ( p. 843) and under 
traffic agreement with the Penn. RR. maintains ih. dr service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stcck of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was uired 
or secured under option, the $1, 529,000 5% bonds ($i, 840,000 auth. issue) 
being guar., prin. and int. p. 1 . Also controls the Balt. 
sar Packet Co. and a substantial interest in the Old Dentatos ms Co. 
Owns mae ority stock of Chesterfield & Lancaster Ry., 38 m. p.43. 
In July 1912 acquired all the stock of Raleigh & Charleston RR. wet A. 
ing from Lumbertor, N.C., to Marion, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the of B.- B. & Southern RR.; also 
of the Tampa oranaen at -, extending from Tampa, Fla., to Brookville 
miles. ~p- 49 V. 95, p. 906. Also fparancecs $750,000 bonds an 
has option on stock of Tampa oo Gulf Coast R Tampa, Fla., to St. Peters- 
burg. V. 96, p. 1425. ee caption “Tampa Northern RR.’ 
Davies 


VOTING TRUST.—tThe large block of stock purchased by 
Warfield and associates in 1912, and since that abe held in a Flin trust, 
was in 1916 placed in a voting trust expiring June 12 1922, unless sooner 
terminated by the trustees, but holders of v.t.c. could withdraw their stock 
from May 12 to June 12 1917. re stockholder may become a party to the 
voting ores | sagnemmens. The N. Y. Stock Exchange on Sept. 7 1917 had 
listed $14,240,300 com. and $10, 266.100 pref. voting trust certificates. 
Continental on Co. of Baltimore is depositary. rustees: S. Davies 
Wester » Ohairman, Baitimore, Md.; Samuel L. Fuller, New York; Robert 

F. Maddox, Atlanta, Ga.; Charles H. Sabin, bay York; C. Sidney She 
New Haven, Oswego County, N. Y.; Frank A. Vanderlip, New ork; 
Clarence W. Watson, Fairmont, W. V a.: George W. Watts, Durham, N. C.. 
and Albert H. Wiggin, New York. V. 102, p. 1988. 


MERGER, &c.—In 1915 the company provided for present and future re- 
quirements through a financial plan (see V. 101, 528, 1189, 1273), involv- 
ing: (1) Consolidation with the Carolina Atlantic ‘& Western under title of 
“Seaboard Air Line Ry. Co 2) Extension of said Carolina Atlantic 
& Western, anee RBS 331 miles and forming the system's outlet to 
Charleston, 8. by the building of a line from Charleston to Savannah, 
85 miles. In_ Nov. {915 this consolidation became effective, affording the 
Seaboard (see map) a direct low-grade route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking the con- 
gested line via Columbia. (3) First & Consol. Mtge., see below. 

CAPITAL STOCK In Treas. Held by Pub. 
Common Stock (par $100) $3,021,600 $37,019,400 
Preferred Stock $27,280,000, issued [without prefer- 

ence of one part over another] as follows: 
(a) As 6% non-cumulative preferred_._......-- 2,235,800 
(b) As 4-2% non-cum. ome i. e., entitled to non- 
cum. pref. divs. at P- a., and after 4% on 
the common, to an aadit jonal 2% (with right mde 
conversion below stated)._..._..----------- 105,900 23,894,100 

Conversion Right.—To do Bene with the division J ‘dividend right above 
mentioned, the option is given to holders of all pref. stock exchan 
for the present outstanding pref. stock from July 1 1916 and ‘until July 1 
1921: (1) To convert each share of the said pref. stock into (a) 2-3 of a 
share of pref. stock entitled to 6% straight non-cumulative dividends but 
calling for the same amount of cash required to pay 4% dividend on the 
converted stock, and (b) 1-3 of a share of common cock: or (2) to convert 


37 300 








each capre of pref. stock entitled to 4% and then 2% dividends 
skare of pref. stock limited to 5% non-cumulative di ante, thus eiving up up 
ene-half the present right to 2% additional dividend. . 101, p. 1273. 
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« PANIES Mtles' Lite Par Amoun kate When Last Divtdend | Places Where Interest ana 
{For eitstenaions, he. | pay notes on first page.) Road | Bonds, Value Outstanding % Payable | and Maturity Dividends are Payabie 
| 
| j | | 
Seaboard Air Line Ry—Com stock 041 ,000 -- - - wer] one | $100837. ors. 450 oo co ce oe| co we ce wn] cn ce oe ow on co on] coce 0 co cn cece cecens oo 
Pret 4-2% (non-cum) and partic. $25.000.000-- --- wan] none | 1 lisa ; pe Soe Seba wn ercen-ne-- 2c] on no <2 eo cone nese cee = 
stock n a 000- ee-l wece Ol,  oberdnsl aconnenplnnenanedul econ deowiibananlieneienemee 
Refunding ie ge $125 000 000 red us 105. --N.xe° &r*| 2,980 1909 | 1.0060; 20,004,000) 4g |A & O Oct 11959 |24 Broad St. New Yort 
lst & Cons M $300; 000,000 serA ere” G.c*&r* Text 1915 '1,000 &e| 27,273,500) 6g iM & SiSept I 1 1945 | Guaranty Trust Co, NY 
Adjust M(5% cum int) $25.000,000 red per.FBe- ze°; ...| 1909 1,000) 25.000,000|; Up to5 |F & AlOct 11949 24 Broad St, N Y 
Secured gold > Fy 1004 shilpa is one *G -<-| 1917 | 1,000; 4,000,000, 6¢ \M&S815 Sept 151919 [Geacanty Trust Oo, N Y 
Underlyi and pment Trusts. | 
First mt > aoe subj to call (see text) ..-CoBa.xc&r, All | 1900 '1,000 &c| 12,775,000 4¢ \|A & Oj|Apr 11950 @ Broad St, New York 
Atlanta- sirm Division 1st M $10,000,000..Col.xc* 197 1903 | 1,000, 5, 44 -000 4g \M & S\May 1 1933 do do 
Florida West Shore first mortgage gold .--...--_x 66) 1904 | 1.000) 755,000 5¢ J & JiJan 1 1934 | do do 
Equipment mtg gold Ser L due $69,000 sa_--.-Nx| -.-| 1909 | 1,000) 276,000 5¢ iJ & D 15\June’18-Dec 1) \24 oar’ He St, nee Yort 
do. dog Ser N due $75,000 -0.red 102%4-x) 2.) 1911 |--------, 525.000, 4s |F & A 15 Aus 1918 to [21 
do do g Ser O due $103.00 aeons Fee 102 jued Aan PRE 927 .000 4% \J & J15 yin 4 1918 to 22) (24 Broad Street, °N Y 
do do § bet f due ee sible sia ---| 1913 | 1,000) 1,045,000) Se 1D Sele OF Bilamnedcasccesscas- 
do oer Gone ue ore: 000 5-8 (798.5i605) o--| 1914 | 1,000) 936,000 5 tJ & J July 1918 to 24 Girard Teas Co, Phila 
do “RG oe $25 6.000 s-a ...-GP.c ---| 1916 1,000) 434, 4% J & SJIiJuly 18-July ‘2 do 
do do “8” due $60, S000 - ciiearued ieitw aceon mele ---| 1917 1,000; 1,200,000 6 J & D June 1918 to 3e \Com Tr Co, Phila 
Carolina Cent 1st cons M goia guar p & 1 (end) Fa. 267; 1899 1,000 3,000,00 4¢ J & J\Jan 11949 do do 
Durbam & Northern first mt ost $120,000 ---MeBaz| 42) 1888 |-.----- 100,0 6 M & NiNov 1 1928 Mere Tr & Dep Co, Ba't 
Florida Cent & Penin Ist M ($5, @..Ce. zc*| 575) 1888 1,000; 3,000,000 5¢ J & JJuly 11918 24 Broad St, New Ycrk 
Second M (ist on ext. 92 m) $5 27508 pins mg-Mp.zc*| 666) 1890 1,000 t7 ,00O 5¢ J & JiJan 11930 do do 
Consol mtge $7,800 ,000 ($10,060 pm) gold_G.zc*, 780 1893 1,000| 4,372,000 5¢ J & JiJan 11943 do 
South Bound ist M f° id interest rental_MeBa.zc*| 136) 1891 1,000; 2,033,000 5¢ \|A & OjApr 11941 24 Broad St N Y, or Balt 
Fetes & hucuete * SENG TEE Miiiinminwasumboom z| 107) 1886 1,000, 1,000,000 6 J & dJiJan 11926 Balt Trust & Guar Gs 
Georgia & Ala lst M cons $6,185,000 gold_BBa.xc*, 400) 1895 1,000| 6,085,000 5¢ J & JiOct 11945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & 1- x| _..| 1898 --------| 1,000,000; 5g |J & D/Dec 1 1948 do o 
Georgia Carolina & North ist M gold r.MeBa.zc*| | 1889 1,000 5,360.000) 5¢ J & JiJuly 1 1929 '24 Broad St, N Y; & Bat 
R & G first mortgage $1,500, goid = aia oe ---| 1897 1,000' 1,200,000) 5¢ \J & J\Jan 1 1947 o ) 
S & R first mortgage $2,500,000 -- --- “MeBa zo" er 81! 1886 | 1,000 2,500,000) 5 J & JiJsuly 1 1926 24 Broad St, New York 








r j 


| 








BONDS.—wThe new First and Consol. Mtge. to the Guaranty Trust | Co., of which $1,995,000 is deposited under mtge. of 1897. The 31,000,000 
Co. of N. Y., 48 trustee secures an auth. issue of $300,000.000 bonds, of | Ist 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed 
bt ee eucarens ames Sod mecuritite. LS peg morienee 4 pe ny, es the | prin. and int., by Reading Co., V. 94, p. 3120.—(V. 94, p.1120.) 

miles of main-line track between Hamlet and Savannah, via Charleston, —(See Maps Pa. RR.)—Sun- 
Lanes and Georgetown, 8. ©., and on the lines running from McBee, S. C., wate Pa Oe ite. Cee 5 ag HY AN gg Pt oa potty Feb. 7 1863 
located on the Hamlet Columbia line, to Florence, Poston, Sumter and for 999 years to Northern Central Ry Co., with a guaranty of taxes, interest 
Timmonsville, S. The mortgage has no direct lien on the former Sea- on bonds and 6% on stock, of which N. ©. owns $619,650. The lease 
board Air Line ity.’ ’s PRK us Sheen ore piotged wader 1s majority | assumed in 1914 by the Penn. R&%. Co.—(V. 97, p. 1735.) 
($24 667 .000 out of $44,671,000 outstanding) of the Refunding Mtge. bonds, N le, P Sh p bine 

ch gives it a collateral iien on 3,057 miles; and also all the stock of | , SHARON RY—-Owns from Neweastle, Pa., via Sharon to Pymatuning, 
Raleigh & Charleston RR. Co. and Tampa Northern RR. Co., and one- | Pa., with branches, 32.75 miles. Leased to Erie RR The 4 3°v 
third of the outstanding stock of Tampa Union Station Co., and all Refund- | Dec. 1 1900 for taxes, interest and Pa stock, 7° 3. nd od o Ve 
ing bonds hereafter issued will be pledged thereunder; also certain stocks | 6% bonds were extended in 1917 at 444% int.—(V. 103, p. 2343.) 
under option, if acquired. SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 

In Sept. 1917 $27,273,500 First & Consol. Mtge. 6s were outstanding and | in Stanislaus Count »Cal., to Tuolumne, Tuolumne County, 56.5 m.; James 
a further $5. 334,000 were oes to secure $4,000,000 notes of 19% (see | town to Angels, 19.3 'm.; total, 75.8 m.; yard, &c., track, 8.6 m 

below). - 105, p. 998, 2 103, p. 1981, 1707; V. 101, p. 1974; V. 102, Stock authorized, $5,000,000; issued, $3,248,000. Of the “$360,000 5% 
P- 346. OF the remainin ree | $73,413 4000 are reserved for refund- 40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270 

an equal amount of Seaboar efun nds and various under- IIN a 
tying bonds, and the rest of said issue are to be reserved for betterments, BARN OSE — 1) Bees. 11312 ----Grese. $876,762; (netatt. $105.08) 


Jan. 1 to Nov. 30. 1916.__.Gross, 373,645; rents) 182,926 
in Aneel additions and extensions, refunding or payment of liens 
on after-acquired fRppert and retirement ¢ of mipesens obligations, under For Yes". ending Dec. 31 1916, gross, $404, 1p7: , ma $196, 227; int., taxes, 
restrictions. 528, 1189, 1974; 103, 


1707, 1981. 2156. &c., $143,259; bal., $57,397. Pres., R. re OM A Bullock; 
Of the Facet’ Mtge. Yo of 1900 ($75, Gio 000), ‘$27 in hands | Treas.,C. N. Hamblin, Jamestown, Gal ey. ope 643, O87; V-100,p.1438.} 
of 1063..6 and $27,000,000 are pledged as collateral es ‘the Ref. pty of SOUTH CAMBRIA RY.—V. 103, p. 2185. 


f the $1277 op 000, 0, $13. 433,000 are stamped subject to call at any SOUTH SAROLINA PACIFIC RY.—North Caroline o. $84 200 belng 
nettsville, S. iles Common stock 000 

the $325 (000,000 ‘re ya finding Mortoage of 1908, divistonal bo ie Se en owned by Atlantic Coast Line RR., which leases the road for a term o 

some $10.728.000 maturing prior to 1959 and certain sh Obligations | Years from Jan: 11915 at a rental sufficient to par S% yeasty on C1 ae 

and equip. obligations not over $72,076,000; sundry Kenta rce ch ng ouble- 3% tor 3 Banas oh Jan. 31 1913; 13: 4% f oa pp day = pany 11922, and 

Socks ng, &c., $8,424, 000; further improvements and addons at not over — 


5% thereafter to end of lease. ref. stock is convertible with all ac- 
$2.7 wes $27°000, BOO Lat M. i. . 1905 'in Get. 1917 $3 $30'507 SOP Doo et the he cumulated dividends, at option of fneider at par into any bonds that ma 
511 000 Ref. Mtge. bonds outstanding had been pledged under the new wed and ey rank ag 42. of ae net 37 Se as to prin. or divs. 
t & ‘Consol. Mtge, ; as will also all further Ref. Ree bonds. V. 92, La P - 
Pre: BEND, 118 BLAS WOH £7, BBE ao on5 000,000 ae | ORG ORO BS aeen oman it Sh OE Jee a 
he ustment™ mortgage bonds (issue limi to $ ) are y., Greenville . 
entitled to cumulative interest at 5%, to be payable as earned in install- | $58,000. V. 83, 1172 Dividen ds paid in 1 909-10 


20%: 
ments of 14% or multiples thereof, and are redeemable at par and a 1910-11, 25%: = dgll-12, 35%; in 1912-13, 45%; in Vo1s-1a 50%; 
all unpaid cumulative interest on any interest date, their lien to be immedi- | in 191 14-15, 60%; 1 1916, 40%. Year ended Dec. 3i 1916, gross ,. $219, 038. 
ately subsequent to the refunding bonds. No dividends to be paid on | net, $67,070; int., rentals, &c., $50,279; cis. + 780%)» $33°200; bal., def., 
the stock until an asroaregee of aseres on the bonds are paid in full.—vV. | $6,409. Pres., J. W. Oglesby.—(V: 83, p. 

90. & 1171, 1297, 1555; 91, p. 1575. Interest on afrermment bonds, SOUTH PACIFIC COAST. RY. — impure en Santa Cruz, with branches: 
214% ( Aug. 1 1910; 1911 to Au 1917, inclusive, 5% yearly (F 4). total, 97 miles; ferry, 3 m Leased for 55 years from July 1 1887 to South- 
see ye tt division 4s 4s of of 1903 ($10,000 1000. S60 anchrizad vis: ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
, _77,D P " ; | stock. ; surp 
Dp. 2007: "8," Vv. 105. p.2273: Equip sto RR 5-16, Szross, “Si, 360,707; net, $634,497; lus over 
NOTES. —The $4,000,000 notes sold in Sept. 1917 to provide for matur- SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns brides fon 

ing ui ee . oo and certain other estimated financia 


ai "Pots | tif outstanding’ equally owned by the St Louis tron ttoustain Southern 

are secur ,o34, irst & C 1. M ou g, equ own vy uis Iron Mountain u ern, 

tedditicnel’ to $27, 273,500 TEs ot pekies. Vv. 105, ge, 6 = ee St. Louis Southwestern, Illinois Central, Chicago & Eastern [ll. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 

of ee RENT IRS —On Deo, ct $1 16 the company was liable as guarantot | Nov. 1'1901 for use of the bridge, under which they agree to meet all charges. 
M. (Seaboard proportion, 1-6), 100K ice yy My ist i SOUTHERN PACIFIC GOnP Any «oe Map P peel 122. gt od on 
$1,529, NODS ons 13). § rs 600; Macon Dublin & Savannah RR. ist | Put rinelpally through os of ABs "il castes 6 anon a great ‘oulome. ot 
50,000: Rich Rate harlest eston RR. prior lien & —. mtges., from Han Prancieso 00 How Orieams (thence by company’s 


<8), $10,000,000: Savannah &, States Sa io Baa steamers to N fic.) and to Portland, Ore.to Ogden, Utah. with branches 


ern RR notes, $200,000; Tampa & Gulf Coast RR. bs st a System mprises the followi mostly described under their own titles: * 
and Wilmington g° Bridge Co. Seaboard proportion, 34), (1) Con:rolled: also leased. “Mites Co 

















Central Pacific R (se Coens antl teamed bien ak 

= en chy (see OW) .. Oo n reve i ae ie 

ee a ean tlhe exn'idl ase ng ed's | REESE ee cod. eatin a Te 
ross earnings._....___ utnern Pacific Hit.........- ’ TO. 7] organ 3 ° ez. 

Wot after cape Be tax. Kee OST t toe a Boe eae ae 420 $13. Oa. 908 | Oregon @ California Rit--.---- 1/215|Tberia & Vermillion RR-....-. 1 

arsapies (6 mos, 13 Sune db 1017), after adding otier income, $198,743 |) Controted by, So, thine? 0 | rota in aystom Dee. 3116-1] 008 

u g bon - an on ment Income bonds ( a er se. cwmeng é ° 
$625,000, was $660,140. (V. 105, p. 998.) 44%) art a astern 90, pss “4 , 328 Steamehip ines ee = CP Me: “ae 4.590 
iv. arrisb. n oprietary om ntes— 

REPORT.—Report for year 1916, V. 105, p. 1992, 2007. Houston & Texas Central RR. '8 895 (x Jointly controlled.) ) 

Calendar Yrs. 1916. 1915. Calendar Yrs. 1916. 1917. | Louisiana Western RR-----__. 208 | Southern Pac. RR. of peeeee.-8 243 
G 26, 184 487 22,640,876 | Int. on fund. dt_4,375,646 3,9 ; Fense & New Orisan lene 468 Sunset Rall yO) cdc mie 362 
ross earns__ nt. on fun t. 74,328 e ew Orleans RR--.--.- uu way (74)--------- * 
Net earnings. 8,652,580 7,146,281 / Oth. int., fe. 651.774 °650.654 | Lake Charles & No. Ry......- Dae ND MN in ce a aenem 730 
Taxes, &c____ 1,223/581 1,119,604 Ins. on adjustm PROPRIETARY LINES.—These, with a total mtge. indebtedness Dec. 

. nc. bds. na). 250,000 1,250,000 | 31 1916 of $454,712,604, are controlled through stock ownership. only 

Oper. inc__ 7,428,999 6,026,677 Allooont t of disc. $82,600 out of their total capital stock of $343, 584 900 not being held on 

Other income. ‘460,432 ‘'403,107| onsecurities_. 222,202 307,553 Dec. 31 191 1916 by the Southern Pacific Co., along with $102,681, 176 of their 
Gross inc__ 7,889,431 6,429,784| Balance, surp.1,389,809 247.249 | 570, $71. ties owned. June 3 1914, V. 90. p. 1401; V. 96, D 





DIRECTORS.—S. Davies Warfield (Chatrm 2: W Middendorf vis "tar ee ae uses. 

—_ avies e an m. endor ORGANIZATION rganized 

and Townsend Scott, Baltimore; W. J. Harahan Charles R. Ca and The U. 8. Supreme Court rt having held t Ry Bec. 1913. eine ownership 

Fer; Reid, Norf olk, Va.; Charles H. Sabin, Albert H Wiggin, Pierpont | of $126.650. Southern Pacific Co the Union Pacific RR. was 

Wet ag Samuel L. Fuller, "James A. Q. Hint. Franklin 2 Brown, L. F. >: ~ he Peat yt of the Southern Pacific *Oo. stock was in July 1913 
osen, B. F. Calum. eam an . B. Close, ex ‘or t dings ennsylvania system 

Milton E. Ailes, Washington Not Mills B. Lane, Savannah, Ga.; Robert Oe ha ; -— pa or 


Ohio stock : 7 each - and pref. odified - 97. 
F. Maddox, Atlanta, Ga.; J. oe Taliaf Jacksonville re; .; A. H. Wood- p. 50, the ea oe Co. ge: of Setincdees of in’ ~ Pas 
eigen A OB baal aminy N- 0. Gao. W. Watts, | Kaling Sas 87 o0 fo. Pos. cc oragd bv ormanemg or te tg 
+ . . . . ° ss) in ons. 
Pres., William J. J, tiarahan: Preie.. Re L -fuute Sg-. BR. 0.8 a ageeens ‘nn Penn. RR. owned Jan. 1 Yo9 str i4 143° "800 and by $11, 184, Rp stock. 
~(V. 105. 1709 1een 1803, 1992, 1999, 2273.) a oO , road. . Suit by the Govt. to compel the company to dispose of its nebdtage te 


Central Pacific was ~ i. a inst the . in the lower court in 
SHAMOKIN SUNBURY & En LEWISBURG RR.— (See Map Reading Sys- | 1917; appeal egy » P. 1046. As to Union Pacific decision in 

.)—Shamokin to ilton, Pa., w n bridge over the Susque- | 191 2, see V. 97, p. 445, 667. 
panne 32. yer second t whey At 53 m.; total of ell track, 58.47 m. Leased 


Oil land decisi vV.9 ° ; 
.& y 2 1883 f or 908 yeare at 6% on the stock, int. on bonds = 1221. Land Sp. 1004; V- 00.» 1601; ¥; 100. 2; 300. poe 7933: 


103, >. t 221 d grant suit, see Ore. & Cal., and V. a} 222; 
Favorable decision as to retention of SS. t 4 104 





1 
Vv. 
assumed by & R. Ry. 1 1896. ‘Used for coal | V. 104, 1703. 
p. 95 3, 3119. 


and taxes. Lease 
traffic northward. Stock, $2,000,000 (par $50), owned by Readirg 
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Cincinnati, New Orleans & Texas Pacific Ry. 
Alabama Great Southern Railroad. 

New Orleans & Northeastern Railroad. 
Harriman & Northeastern Railroad. 
Northern Alabama Railway. 


Double Track. 


Southern 8, 8. Co, 
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Owned by Southern Railway Company—leased to other companies. 


Operated separately—majority stock owned. 


Other lines in which the Southern Railway Company is interested. 
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{22 RAILWAY STOCKS AND BONDS [Vor. 106. 
Mtles;| Date P Amount Rate When | Last Dividend o~" Where Interest ana 
(For Pe | ay’ Ae pane ate rare page.) Road |Bonds| Value ong % | Payable | and Maturtty widends are Payable 
Sham Sunb & Lewisb—IstM gu p&i ext 1912kvc* &r 32) 1882 $1,000 $} 00.000 4 iM & NJ Reading = Tomine, Phila 
Second mortgage gold .-..-- S005" = ee 32; 1890 1,000) 000,000) 6¢ J & JiJuly 11925 ne Stats P 
Shamokin Valley & Pottsville—Stoc v BB. pt Nor Cen | eee 50) "869-450 6 F & A Aus 6 1917 3% mee s Be om, Phila 
Spannoo- Arizons ie Mies Oo want by rental. oF| “33| eee | | 1) 1 008: $300 8 It & RiBoy 2 1918 , . jBomon Sate Dep 
€ EE: doe 5 
Sharon frst mie gold (uhsron to F ony BA &c) --Fx 16, 1889 1,000 64,000) 4%¢J & DJunel 1919 shesoor L&tTr oe. NY 
New Cote an entet ne _—<s 17, 1887 1.000) : 4% T. & J\Jan 1193 
erm uis Sou stern 
Sturra Ball ney S Bridge Esher ese mortgage gold. 2| Uc 1997 1.000 1.239.000) $ s A ¥ . eg Ape B 1987 Osociees National, e Bank 
Bi Teh ge 000 . | ' 
Second, Short rt Line ist M $8 sve. 000 gold oo Line RE --| 1905 | 100 Seetext $4%eM & S/Sept 11945 do do 
ver Sore Ocala & Gulf— tlantic Coas ne ¥ 
— ,000 gold --Usm) 5) 1898 | 1,000, 55,000 5 ‘F & AjAug 11918 U S Mtge & Tr Co. N 
se te aT E100 000 | —-8| 1908 | 1000; 20.000, 5 |F & AlAug 11937 de do 
=~ {7 - & Ga See Southern RR Carolina Div_ | | 
pony ju o| i i | i | 
ww ree tf Pacitic—Pret ch 5 can fir Lise = | eR 100) 104.600 6 J & J\Julyl 1916, 3%| Wilmington, NC 
outh Carolina Western—See Sea ne .. { 
ia— ae 82; 1903 | 1,000) 04,000 5¢ J & JiJan 11923 Now, York & Quitman.Ga 
South g seit Coast ist M gold 7 i913) we 6 97 1887 | 1.000 4,392,000, 4g |J & J|suly 11937 {So Pac, 165 B'way, N ¥ 
Nashv 8. | | | 
~ filiaots a ie Brn ist M $5,000.900 -Ba.xc*| 1901 1,000, 3,000,000 4g¢ M & N/Nov 11951 ‘Bankers Trust Co, N ¥ 
na— theastern) | 
oe Pacitic Co Stock $394, 451, 800 auth. Se Rents, Bee ee 100, 272822900 6 1m 1917. Q—J_ /|Apr 11918 1% |Checks mailed Toc 
Coli trust mtge gold supsecs to A. par..Un.xc* &r. ---| 1899 | 500 «c 218 4¢ J & DiAug 1 1949 165 Broadway.  % or! 
Cony rst Ri? old redeem text..xc*&r*| -..| 1909 1,000 &c 81,151,910| 42 M & SJunel 1929 ee 
Gold bds 1 000 red 105 since July “49 coc] - -=-| eee 1, 227, 4%2eI3 & J\Jsuiy 11929 
8. Frererm. 1 tee i. red 105 since '15Usmxc*&r*| --.| 1910 | 100 &¢ 24,965,700 4g |A & O| Apr 1 1950 New York, London, & 
Conv bonds $55,000,000 g red text._.-- y c*&r*, .. | 1914 | 500 &e 54.381,000 5g J & D/Junel hte vee SES ee te aA 
Eq tr Ser A $1,012,000 yly red 1024 beg 1918-xc*| -..| 1913 | 1,000, 7,084 .000 4% |M & §8/Mchi ‘1 B to "sat Y ar and — 
do SerB $201,000 yiy red 102% beg 1918-xc*,  --.| 1913 | 1,0: 1,206,000 4% \M & S8/Sept1'18 to 
Ser C 117,000 yly red 102 joy | WGcnse| cent S014 | d 819.000 4% \J & D|Dec1 ‘18 to 24 do 
do Ser D part due yrly red 102 Ch wnsec! 05, 2016.4 1,000 5,110,000 4% \M & N To May 1, 1926 } do 
theron Pacific RR—Stock $1 000 authorized = _--| -___ | 00160,000.000 See text See text 6% in 1915-1 mans 
0 Pac Br Ist M gold s f $50,000 1897 not drawn..7| 240) i sc ciniceaacad | 3,533,000 6¢ A & Oj|Apr 1 1937 ‘So Pac, 165 B’ way. NY 
First Conso! e guar gold s ft not drawn_Ce.xc*&r' 1.685 1893 | 500 &c 4,013,500 5z M & NiNov 1 1937 do 0 


a Of this nis $168. 000 was owned by Shannon Copper Co.) In Jan 








In Jan. 11917 a agreed tt take part in baliding and then to operate the San 
& Arizona (Vv mt: 2P 74). Diego to Yuma, Cal., 220 miles 
and branches. V. 164, Dp. 105, p. 2367. 


Southern Pacific RR. hn Mexico, incorporated 1909 with $75,000,000 
stock (all owned Dec. 31 1916 by Southern Pacific Co. ), took over the 1,507 
miles covered by Mexican concessions, extending from Empalme to Guada- 
lajara, 815 miles, with branch lines — miles, of which 1,242 miles had been 
completed June 30 1916. In Dec. oi obtained additional 4 sonceesion 
from yt ivere to neuieo Rete 
. 87, p. 414; 303, 1623, ¥? 91.5 


. Fs 
p. 350; V 1B. 18 164 45. $4 Po)! The prin- 
ci of the company’s NAF to Southern P: c RR. of Mexico to 
31 1916 amounted to $40,397,943. Northwestern Pactfic RR. (ointly 


owned with Atchison), see that company, V. 84, p. 103. 


ELECTRIC RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating om 
poy ey ary (b) Peninsular By; serving San Jose, Santa Olara, &c., 

San Jose Railroads, 28 m.; (d) Stockton Electric Co., 9m. : Visalia Elec: 

c RR., 36 m., and (e) Fresno Traction Co., 27 m. See “Elec. Ry. Sec.’ 


DIVIDENDS.— Oct. '06—-Apr. '07. July ’07. Oct. ’07 to Apr. ‘18 

(Common steck)_.-_-, 5% yriy. (2% 8.-a.) 1K% 6% yriy. (1% quar.) 

BONDS, p agrtlys ® funded and other interest bearing debt of Routine 
Pacific Co. on Dec. 6 agercested $209,945, L1G of pro oegney 

53,940,512; total, $663 Bs J as follows: In han gk 

560,398 1363; owned b So uthern Pacific Co., $88,915,176; lh. 
co’s, $3,111, ; held in sinking funds of propri co’s, $10.- 
f the So. Pac. securities Union Pacific Owned (with others), 
$6. 499,000 Cent. Pac. stock collateral 4s; $6,000,000 San Term. ist 
* $5.6 698 000 y equipment trust 434s, due 1917-26, and $4, 568,000 So. Pac. 
Ist 

The i ,> -ee trust gold bonds of 1899 are limited to $36,819,000 and 
are subject to call at par on 6 months’ notice. The $34,218,500 outstandin 
June 1916 were securéd by $67,274,200 common and $1 1A 000 p 

of the Cent. Pac. Ry mtge. abstract, V. 69, p. 859. 

Central Pac. First Ref.  # and 30-year gold 344sare guar. (see that co. 
as to replacement of French by dollar bonds). 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 oe into comauen stock es 130 at optien 
of holder and red. at 105. V. 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 Bd the directors authorized an issue of of a exceeding $100, 
000,000 4% ae ear gold bonds for ‘‘corporate under option 
then given SBoF was exchanged, alon oe - 0 er r share in “. oe 
$227 pref. stock; no others issued. 4 

“San Francisco Terminal” re ($50,000, 800 i 4 — 
cover Bay Shore line and terminals; $24,965 5.700 4s outstanding, $34, . 

; - 90, p. 373, 448, 1558. 1615, 1678: V. 91, p. 1631: V. 92, p. 1180. 

The stockholders on A) 81914 ‘authorized an increase in the com- 
mon stock i] $25, noes 00, which, eS with stock then authorized but 
unissued, rovide -* an issue of $54,534,000 5% 20-year 
convertible See. = p) at par. ese bonds are convertible at option 
of holder at any time on or oe June 7 1924 into full-paid stock at par and 
- to call (as a whole onl >) on or  oneee June 1 1919 at 105 on 90 days’ 

ce. if solet. oer may converted a eo” 30 days prior to call date. 

ve MCR 1d $124 130-00 ying Ee ts. V. 96, 1425; V. 97, 

Dp so uipment trus 9 
Dp BaF aoe ii et robs! Pe patens seuste, Y- 96: D. 
FINANCES.—On Dec. 31 1916 the company held unpl ed bonds and 
stocks of various companies. he decrease in interest on funded debt in 
ear 1916 was the result Foi ot ar y of the ea rE em the Southern 
‘acific oe since Dec. 20 ors of of approximately $24 000 of a total of 
,262,548 outstanding oO. 43 pbbryen r Euopean 
an of oY. This _ &, 5 pon by the Southern Pacific, which 
pledged as security for its guaranty $83,985,800 (face value) of its holdings 
roprietary companies tably the ‘Sou: Pac. RR. ), t ne revenue from 
which for the year 1913-14 was $2,316,140. V. 92, p. 596; V. 103, p. 1222. 


EARNINGS. . 14 mos. {1917_Gross, $193,971, 489; net i $59,507, 253 
Jan. 1 to Dec. 31. 1916.Gross, 163,427,4 taxes) 51,008,2 
Compare official statement inJan.1917. V. 104. p. 362; V. 105; p. 999. 
REPORT.—Fiscal year changed to end Dec. 31. Report for 1916 in 
V. 104, p. 1693. Report for year 1915-16 in V. 103, p. 1206, 1217, 1163: 


Years ending— Dec. 31°16. Dec. 31 "15. June 30 ‘15. 


Ps 
Average miles (incl. non-proprietary) 11,009 0,767 10,594 











Transportation operations._.._.__- 163,427,423 142, 467" 905 129,865,675 
Operating expenses and taxes_._____ 111,419, 233 98,939,458 94,176,061 
SELLE ESE LR AE 52,008,200 43,528,447 35,689,614 
NR 4,384,005 4,685,13 
ncome from funded securities, &c_-_-_ erty 237 ~=«5 860, 3:03} 13,958,378 
Ty a ea a ge Pa 2,392,873 3,266,385 
Total net income_..............-- 63,644,316 57,340,871 49,647,992 
Interest ~ funded debt, &c_.._..__- 24,616,291 25,565,024 25.462.422 
Sink ing fu Re Sais Rien pagal 957,1 »428 939,725 
Hire of equipment__________.______ 527.670 164,613 120,851 
Rental for > ee of road, &c__....._- 1,711,499 1,688,637 1,932,952 
4 Cnemmnocaamedases 309: 957 1 163:808 aed 
‘Amortiaation of discount senidintdlaveske 366 ='233:850 237.541 
Maint. of investment organization __ 113,977 171,865 125,981 
Surplus over all disbursements____ 27,268,003 19,630,594 
Dividends on common stock (6%) __ 16 36a ba7 16,360,559 16,360,464 
DIRECTORS ~puline Fruttechaiss J. N. Jarvie ys P. Swenson, J. 
Horace packs w. Bl 
a MG iss, 2._ Underwood, ry W. de F 


‘orest, 
Caden Mills, L. F 
Scott. 


Paso. 


‘Huntington, Lewis J 
Loree, Eatand 8. HR Sproule an 





Chairman Exec. Comm., Julius rh a Pres., William Sproule.— 
(V pO. p. 1046, 1694. 1703, 2012, 2119; V. 105, p. 390, 999, 1898, 1999 
2367; V. 106, p. 297. 


SOUTHERN 1 PACIFIC RR.—(See Maps.)—About 3,514 m., embracing 
a through line from east bank ont Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
California, with branches (V. 105, p. 181); 24 m. are leased to other roads. 


Brock. -¥0 Pac. Co. yeRe 30 1916 — = the $160,000,000 stock. 
Divs.: 1906-07; 13%. 1907-08; 5%, 1908-09; 6% from 1909-10 to 
June igi4 ots 5% 1914-15; 6% 1915-16; ioiy. oe April and July, 1%. 


BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, 104. 
The by Refunding 4s of 1905 Le 000,000 auth. issue) will cveatualiy 
be a first lien. pet gran . V. 82, p. 49. The morteag age is a lien subject to 
existing m é entire Senet mil ich on June 30 1915 
consisted of 3,1 } mallee. It is a first lien of 2,438 miles save lien of consol. 


5s of 1893 at less than Fi ,700 mile (V. 87, p. 1012). V. 88, p. 159 
V. 89, p. 164; Y. 98, fy Jan. 1916, $15,985 B00 ‘unissued, viz.: 
Issuable to refund a like poll. of prior lien bonds... ------ 3,485, 500 


Issuable to aid in refunding purposes_.._.-......_-- 13+ 5.00;000 
The Southern Pacific Co. owns $6,420,500 of the bonds. 


REPORT.—For a apting June 30 1916, earnings fame: wes gem, ade - 
429,925; net, $20,767,386; d by Sou. Pac. Co. to myeny 
17,025,748; ‘other income, $2,457,691; depuctions, 3. 870, 239; divi ends 
6%) $9.6 ; surplus, $3,213,200. In 1914-15 Gg $48,138,866: 
net, $15,931,015.—(V. 104. p. 1585, 1694, 2012. 2344; 105. p. 181.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 120 and 121.)— 
Company o 83 m., qpeene from Washin + C., and West 
— and ichmond, Va., to Danville, Va., Greens he C., Norfolk, 

Charlotte, N ee Columbia, S. C., and Atlanta, Ga., thence’ northerly 
erie ristol, Tenn., southeasterly to the coast at Brunswick, "Ga., and westerly 
poh the States of Alabama and to Columbus, Miss. 


Owned tn fee— Mties.| Leased (*see this co.)— Miles. 
Alexandria (near Washington) *North parsing RR.— 
to Greensboro, a | ES 279 Goldsb.,N. C a. 00 Greensboro, 
Charlotte, N. C., to Augusta,Ga 190; Charlotte, &c__..-......-. 226 
Golumbla,S. Co.,toGreenv.,S.C_. 144) Atlantic ry Danville R 
West Point, Va., to Neapolis_- 179 Norfolk to Danv., Va. aa * br. 278 
Galery, N. C., to Morristown, 231 *V 7 peat aioe 189 
prong becca ke gale aad rol ecurittes— 
Memphis to Stevenson, Ala_... 272 PB ny sawed A rs. ME? 10 
Bristol to Chattanooga, Tenn... 242 North Carolina Midland 54 
Coster to Cumberlan Gap, Ky- —. 13 
a Jct., Tenn., to (ee g A cw ate iaaalats eateries 109 
hy Sa. SRS yi es ee. ee 
Ph Ga., to Miss.State line. 261|_ Trackage Rights— 
Atlanta Jct., Ga., to York, Ala. 271| Hardeev’e, S.C., 


to Savan., Ga. a7 











ws +. oe Washington, D.C., to Alex., Va. 
Biante: i one MOG 385 Sravenson, Ain wo Chattansoes, 
LG “Sigler tierce am 
Branches, &0..-.-.-.-------- 1,431 York, — “48 Meridian, Miss-- 27 
entuc ndiana Term " 
Total owned -----...------- 4,343 Selma, N.C., to Pinners Pt., Va. 154 
Leased—(*see this co.)— Savannah,Ga.,to Jacksonn, Fla. 152 
“Atlante & Charlotte Air Line, a Other .........-...--- ---- 114 
*Georr a ’ Midland Ry cease 98|_ Total mileage July 1917... 7,103 
*Mobile & Birmin am RR.— to other companies -_-_- _120 
Mobile, Ala., a 
-gMobile, i" & Car. 5 plage 150 Balance oper. July 1 1917__-6, 5,983 
Charleston, 3. C., to Augusta, Controlled erated separately— 
Ga., ar | branches to Co- o| omar ty o. in sismenggt 275 
lumbia ae i ee eae 
Camden, ro ,to Marion,N.C. 358 | Tallulah ails ST tn atte i icknia aia $8 
Biltm., N.C., to Alston, S.G. 134| Danville & Western_---.--_---- 83 
Other ‘branches_._____"____ 194 | Hartwell eS RIE KS “a 10 
seemens - Mecklenburg RR. 31 4|Yediin i OG. i.odneuadans is 
Elberton Ee nara bili P. R. A. & 80. RR __------ 28 


Leased for 50 years from July 1 1912. Bluemont branch, 54 a. . to Wash.& 
Old ote a y. Water tines—Chesapeake SS. Co., 200 mi les. 

Also nas one-sixth interest in nenae Sradhtagtes - ., owning line 
between Richmond and Washington, 115 miles. 75, 449 

Has trackage rights over Atlantic Coast Line RR. between Savannah, 


Jesup, Ga., and Jacksonville, Fla., 152 m. New 2d track. V. 105, p. 1999. 
Affitiated— (See each company). 

Alabama Great Southern_______: 12| Northern Alabama..________.-.. 113 

Cincinnati N. 2. & Texas Pacific-337 Georgia Southern & Florida._._- 402 

Dat Tbh bentenenaeouc 1,166] New Orleans & Northeastern_-_..204 


»J® gen. 3917 the the lines of the Southern Ry. Co., Cinc. New Orl. & Tex. 
wn Nowthaem Al By (Cor tapes ar Orch Ne ete 
u ‘or pu o m ration 

A (1) Lines East, made up of those portions DF purposes of east and n 
of t the old. s eu G. ! ne from 9 gattancogs ¢ to Brunswick. (2 one 
e other lines o uthern Ry. Co., d incl e 
1 AE TS Saepeeitg .E. RR. and Northern 


ip Seutpers Ry. * ee lst Mtge. bond- 


, 106, 
GA ON.— Organ. 1804. V. 58.1 58% abs 058, 874, 1016,1058. 
with uisville & a eaacitig acquired $13,680, 300 of 
the "318 cago sg aa & ‘casvite stoch in exchange for 
D. 


Ch 
their Wines 3,000 6 4% bonds. 1090. 
In 1916 purchased most of stock of N. O. & Northeastern RR., which 


see; also V. 104, p. 74; 1 ve 105, p. 1530. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dtvidend |Places Where Interest and 

(For abbreviations, &c., see notes on first page.) Road | Bonds| Vaiue | Outstanding % Payable | and Maturity | Dividends are Payabie. 

Southern rei RR ous (now Let) M seashe.3 . 

Northern cons(now Ist) go n.zc*&r| 377) 1888 $1,000) $4,751,000 56¢ iA & O/Oct 1 1938 So Pac, 165 B’way, N Y 
Northern California frst mate e gold__.......2 54) 1889 1,000, 1,074,000; 5¢ |J & D/\Junel 1929 do do 
First Ret M g gu red 105 since 1910 --_ _- Eq.xc* &r*| 3,109) 1905 500 &c 143,873,000 4g 9 & dIJijJan 11955 do do 

Southern Rail way—Common stock $120, {000.000 .. .. aia Sake 100/ 120,000,000} .....- ..|..-.-.-- tn nese soos pase ae 
as °3 5% non-cumulative $60,000,000. -._. . daniel snail i100) 60.000 ,000|See text|A & © Nov 201917 244\J P Morgan & Co, N V 
stock trust certificates -~ ao oa 2 222222 Ray eee 100| 6,650,200 4 A & OQO/Oct 1 1917 2% do do 
First C M stan Gol $120,000,000)Ce 943 
ons on m g( )Ce.xc*&r| 4, 1894 |1,000 &c| 71,809,000 5 J & Ji July 11994 do do 
elon ww weg & 7 M (S$ 000) g-.G.xc*&r| Text | 1906 1,000 &c b61,333,000 re A & OA Ape 1 1956 do do 
Monon iow red 105 since 1907 half share G.xc* &r! .--| 1902 [1.000 &c| 5.892.500 4¢ J & J Suly 1 1952 do do 
Col M g $9,500,000 s f sec M & O fea 4s...G.xc*&r;| ---} 1901 |1.000 &c| 8.346.000 4g M & S)Sept 1 1938 Aa do 
Two- Fe | ear Secured Gold notes call 101 _..______- } ---| 1917 (1,000 &e 25,000 .000 5 M &&82)Mch 2 1919 do de 
Dividend certificates (see V 99 1053, 749)_.._- } weit Se Ucn wale 1,200,000 4 M & N'Novi1 1919 do do 

Equip trseries L g due $300 300,000. a.F&A _ Pac ---| 1906 1,000; 1,800,000 44%eF & A/Aug’18-Fed '21/|Fidelity Trust Co, Phila 

Series M gold due $70,000 J ARETE RT CRETE: Hy 1,000 210.000 4% J & D re bt wg 19|Girard Trust Co, Phila 

Series N gold due $260,000 & r a ---| 1910 1,000| 1,300,000 4%¢A & O/Apr '18-Apr '20 Penn Co for Ins on L. &c 

Series O gold due $75, M&N..........PePx ---| 1911 1,000) 525,000 4% eM & N|May’l8- ay’ do do 

Series P gold due $75,000 J & D-........_PePx anel Bene 1000) 600,000 4%e¢3 & D\June’18-Dec’ do ao 

Series Q gold due $75,000 J & D_-...-_.___ Pe écat ee 1,000) 675.000 4%eJ & D/\June’l8-Dec '22|. do do 

Series R gold due $88,000 F & A_..___.. Pe.Px ---| 1913 1,000) 968 .000 5 (iF &A15 Aug 15 1918-23 do do 

8 gold due $215,000 A & O______._ PePy coat See 1,000, 2.795.000 56s |A & O/Apr '1s-Apr '24 do do 

Series T gold due $235,000 M & N___--___- PeP| --..| 1916 1,000; 3,995,000| 434 8|M & N/May’l8-May'26 do do 

Series U gold due $255,000 M & N 15______ PeP ---| 1916 1,000, 4,590,000 4% \M&N15 May'l8-Nov '26 do do 

A—Pr tes Merged in Southern Ratlway Co. . 
Georgia Pacific first mortgage......_.___- Ce.zc*| 566) 1882 1.000, 5.655.000 6¢.i2 42.2 won ] 1933 J P Morgan & Co. N 
Richm & Danv_ Ss Mold 5s (no longer incomes) Cez Snel: ae 1.000] 3.368.000 5 A & O|A do do 
Vv _— Mtges D due 1921; E, 26; F, "31__z aael Bee 100 &¢ 4,034,000 5 Mé& 8S Mar’ 21" °368"31 7 Dep & Tr ~*~" _ 

General mortgage -.-- -- wn nn on nen nnn 2 Cee 403) 1886 1,009 4,859,000 5 M & N/May 1 1936 J P Morgan & Co. 

Wash Ohio & West BOONE asin sien -Cex 50) 1884 1,000) 41,025,000 4 F & A/iFeb 1 1924 J P Morgan & e N » 
East Tenn Virginia & fom a Div ‘mtge “g--Un.zc* 552! 1880 1,000) 3,106,000 5g i & J only 1 1930 do do 

ET Va & Ga cons M :000,000) .. --.Ce.xc&r| 1,020) 1886 1,000} 12,770,000 5g |M & N'Nov 1 1956 do do 

piace iultrusceetcy 1S | bes komen $2 4 $ justi | & =| & 
.-Ce.xc* &r d ,000, j ts) 0 
e PY seers me at vtstonai a ewrl 1,020! 1804 1 | . -* 

ast Tennessee lien gold --_- c*&r} 1,020 ,000| 4,500,000 5g |M & S/Sept 11938 do do 

Memphis Div ist ($8,000 000) gold .._G.xc*&r 3 | 1898 1,000| 6,883,000 §6g¢ WT é@& J \Tuly 1 1996 do do 
Athen ane Set meee Foes (V 68, p 826) ) 5 Men aati ie : 500) 19 150,000 4g ; ? ziguly t int 4 = 

t Louis nm is 5,000,000 - .xc*&r 000 ,900,000 Jan ; te) 0 
Mobile & Obio bonds—See Mobile & Onio Inf Go | Rey: | ad ™ 
b Also in June 1917 $43.500.000 pledged to secure Two-| Year Secured ( old notes of 1917 ; 











STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. | 000,000 authorized). $6.260, 000 are reserved to retire at or before ma- 
pref. stock. As to whether the pref. is callable, see V. 72, p. 136. — the underlying divisional bonds, $5,000,000 have been used to 
u 


ptve. B (76) }'90." "00.'01.’02 to ‘. ‘07. "08-"10. "11. "22, "13. '14°15'16’ 17. | Teimburse the Southern Ry. for the previous purchase of the several proper- 
On 3 


BE vi 0 2 4% 5 4% none 2% | ‘les, and the remainder is available for improvements. equipment and ex- 

12 ail 1914. See. 4 on payable in 5-year 4% interest- | tensions, $4,000,000 being reserved for extensions. V. 75, p. 136. Pres- 
bearing scrip. _V. 99, p. 1053, 749." Dividends resumed In 1917 with 214% | (vacant).—(V. 75, p. 31, 136.) 

NE Ais ANS NDTIS In Feb. 1917 the directors concluded (V. 104, | y JUTHWESTERN ER. (Georgie) Ores Wee Bh. 90 Rese ray 


Valley to Columbus, Ga., &c., with branches total, 333 m. Leased for 101 
p.7 oe oe Sw danie enn Boge long-term years from Nov. 1 1895 to » Central of Georgia Ry; rental 57% on stock. 
assumption at that time of the additional fixed charge contemplated by the $0 sult, see V. 71, p. 809; V. 73, D. 1062. Office, Macon, Ga 
plan for the creation of a Refunding and Impt. Mtge. and for the exchange SOUTHWESTERN ah —Owns Henrietta to Archer, Tex. 29.07 miles; 
¥ the Development & . Mtge. ‘4s which had been under consideration. leases Henrietta terminals, 0.75 m. On Nov. 12 1917 A. ©. Parks was 
103, p. 1593, 2079; 105, p. 1530. ve made receiver. Stock, $35,000; par, $100. Bonds (auth. amount, $389,- 
ie - March 1917 marae sola (V. 104, p. 765, 864) an issue of $25.- | 905). Fidelity Trust Co., Ft. Worth, Tex., trustee; see table above. Year 
000,000 2-year 5% notes dated March 2 1917 and re March 2 1919, but | ended Dec. 31 1916, gross, $18,109; net, def., $8 ,973; int. on bonds, $17,700; 
subject to prior ee. all or part, at 101 and int. Denom. $1,000, rentals, &-. $10,536; bal., def., $37,209. Pres., H. J. Scott, Toronto, 
5,000 and $10,000. ecured by deposit of $43,500,000 Development and Ont & Treas., W. H. Featherston. Office, Henrietta, Tex.— 
en. Mtge. bonds. Out of the gp ny the com comps ny paid off $15,000,000 (ve tos, * 2273.) 


of maturing notes and also a bank loan of $6,000 arranged in connection 
with the purchase of the securities of the New Orleans & Northeastern from SPOKANE INTERN ATIONAL RY.—Owns Spokane, Wash., to East- 
British holders. Idaho, 4. Can. Pac. Ry., 142.9 m.; leases for 50 yrs. Coeur d'Alene & 
First ape Mige. for $120. ane, 000. gratract, V. 59, p. 783; see V. 81; col d'Orelile R los Coeur d'Alene Jct., Idaho, to Coeur d'Alene, 9 m.; 
> 1850: 4. p- 392; V. RS BB 7 796; V. 97, p. 300, 1205; | Corbin Jct. to View, Idaho, 11.60 m.; ¢o¢al operated. 163.51 miles; 
= B34: 100, p. 310: 102 ’p. Y Bio: 103, p. 580. p.vtsi; V, 88. Pea sso 80, in oer 1916 eo & 4 road. ‘ pAB.8 
pplication of $120,000,000 First Consol Mortgage 5s of 1894. D Pp p- oc par Of & 
ery PFaly 1916 (of which $154,200 in treasury)------.--- $71,963,200 st, sas. a Mes 2 eg ve int. — - moh $1 . pie. prose, ote ian 
Issuable only to{‘‘prior bonds” (see V. 59, p. 785)------------ 42°317.000 | Dot, $316 AG, ote hint, Son” Gen We Ww ar SF ii one ae 
retire certain(stccks (see V 59, p. tle apis ones etree: .700 0060 104} _ 9453) ningto ec., Geo. W. ebste: p 
MM ey aor of $200,000,000 Development and General a e Bonds, 
lesun le forthwith ane to rere os = ($16, C00 S00) ae: ; $31,000,600 O08 SPOKANE PORTLAND & SEATTLE RY .—(See Afap Northern Pacific. 
o retire prior liens not provi or by consol. mortgage-- 31,158, Road O (554.73 m.)— Mtles.| Corporations Controtied— Miles. 
(2) To retire equipment obligations maturing 1906-21 -------- 18,008, 3pokane, Wash: .to Portl.,Ore_ 372.54 Oregon T'rk. Ry.(V. 89, p. 666) .156.9 
03) To acquire capital stocks of certain leased lines_--- ~~ --.-- 10,000,000 | Goble. Ore.. to Hollday, Ore... 79.41 | Pac. & East. Ry .<V. oi. 946) _32.9 
4) For Eastern Division of Tennessee Central (option expired)_ 10,000,000 | 5, ie, Wash..to Goldendale, Wash42.21| Oregon Elec. Ry. (V “hs gs 
(5) To provide for future acquisitions and betterments under arrenton.Ore. ,to Ft.Stevens.. 3.54 $53) 56.2 
Srtiens eeceors tnd cateemend ned Sette caaeien Oy Tee Prackage rights — 5. 9h-g4| Univedtive (V 00.0 3957, 130020 82 
mortgage bonds not exceeding in amount the actual cost — ears cone — 5. we pete hate agg ce . pga a 
thereof of railroads and terminals hereafter acquired___-_-_-_- 99,834,000 rom Vancouver, Was & point near Portland. Ore ¢ line Is owne 


On June 30 1917 $61,333,000 of the Development & Gen. Mtge. bonds as to an undivided 2-3 by chie company and 1-3 by Nor. Pac. Ry. The 
was outstanding and a further $49,149,000 was available for company’s use, | Willbridge-Goble line is leased for 9 999 9 years from Nor. Pac. 

including $44,250,000 pledged as pm: tae for notes. These bonds, sub- Jolntly controlled by Northern Pacific and Great Northern. Stock auth., 
ject to underlying liens, are now said to be a direct mortgage on some 3,880 | $62,500,000; outstanding June 30 1916. $40,000,000 bh Squalty oweee by 


miles of road, a collateral! lien on 1,175 miles, a lien by pledge of leaseholds or. Pac. and Great Northern, toposes with the $73,710,000 boads issuec 
on 1,813 miles, and cover also as of June 30 1917 $31, 73,500 (par value) | Which were jointly guaranteed and held io treasuries of two companies. 

securities, including $17,889,000 divisional and illied company bonds, Ut the Ist goid 4s of le arate OUU,0U0 saute. issue), redeemable at 105 
$13, Y 5,000 allied company and Terminal co. See notes above | and int. after March 1 1931, $80,000 ,000 are issuable for corporate purposes, 


and V. 82, p. 397; V. 86, p. 1468; V. 88, p. 365. ry * i650: . 105, p. 1530. | $25,000,000 are reserved tor acquisitions, stocks and bonds in other com 
v 


oa and $20,000 .000 reser for impts.. &c., at not exceeding $1,000, 
Divisional ie mtoe, 5s were issued in 1898 on account e purchase of = 
Mem. & Char Total auth. issue, $8,000,000. V. 67. p. 179; V. 81, 00 a Ty: Vv. 92, p. 886. In June 1917 company was meeting the 


1130; —_. 7436: V. 84, p. 392. Second mtge. on formar Mem, & origina 7%, % normal Federal income tax. Loans and bills payable Dec. 31 
nar seniees ete th 080 aan” & Lae taf, "$10/860.004 mos., (1917. .Gross, $6,212,945: net (aft. $2,462,851 
Se ee ee oe FENN Nov 30.” (1816..Grese, 92778" 83; rents)” ° 1,647,324 


The collaterai trust e ot 1901 have been issued, $ for $, in exchange for the Year ending Dec. 31 1936 (554.73 miles), gross, bog 214, 703; net, $i. 787,- 
Mobile & Obio gen. 4s as acguired, by a pledge of which they are secured. | 650; other income, $352,076; int., rents, &c., $4,168, 730; bal., Cot. 2,029,- 


Stock trust certificates for M. & QO. stock are Now entitied to dividends at 004. Pres., L.C. Gilman.—(V. 93, p. 1628; V. 98, ee xs 7330") 
rate of 4% od an. in perpetuity. (V.72, p. 242, 822); $8.346,000 of the | with a minimum guaranty of 8 4 stock. Stock $500, 600, ” cael by Ver- 
$9,472,000 ads a $5,670,200 of the Bis 417,000 stock have been de- | mont Valley RR. For year 1916-17, gross, $642, 059; net, after taxes, 
posited. V. 72, p. 439: V. 73, p. 664. See M. & O. statement. $223 ,950; other inc., $26,189; int. & rentals, $40, 006; divs. (10%), $50,000; 
ole with i St Louls San ee thyme mapa of of ee bal., sur., $160,133.—(V. 94, p. 16238; V. i105, D. 1414.) 

eans Termina o., aD subsequen y acqu entire controi of property 
(see St. L. & San Fr. plan, V. 102, p. 897), v. 77. p. 38, 699; V.79. p.1466 SPOKANE TERMINAL CO.—See **Electric Kallway” section. 

Me ae trusts, Se. LtoU, See V. 81, p. 1850; V. 82, ty 1323; V. 88, SPOKANE VALLEY & NORTHERN RY.—(V. 105, p. 2273.) 

4 © Sendilells 466; V. 98, p/ i158; V. 102,'p- 1897; V. 103: | SPRINGFIELD 0.) UNION DEPOT CO.—<V. 77. p. 770; V.70. 2589 ) 


e: T STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
”*atlania & Charl. Air Line Ry. (leased line) bonds, V. 102, p. 1058, 3. 1162 - | Pa., 24.06 miles. Stook, $980,260 (par, $50). Dividend, 1%, paid Deo.7 
LATEST EARNINGS. {1917-Gross, $49,252,014; net (after $14,753,287 | 1904 Mortgage covers 5.000 sores coat Isads. The bonds are subject to 
6 mos., July 1 to Dec. 31.\1916-Gross, 39,933,770; taxes) — 12,654,779 | call at 105 after 1914 at par. V. GD. ae, aed Neeee eS ee 
AN NU AL REPORT.—Report we 1916-17 was given at length in V. 105° | Pennsylvania & New York Canal & R Gate, 40,000 per aanum), an 
p. 1515, 1529. See also editorial, p. 1566.. so operated by Lehigh Valley.—(V. 74, p. 479; V- 76, D. 332.) 








Years end. June 30— 1916-17. 191 Av}. 1914-15. 1913-14. O Steph 
iles operated- 6,98: 023 7,031 7,033 STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owans epnen- 
Average les Oe elioe 7$81,388;325 $69,997 67s $62,199°510 $70,750,997 yale, Tes.. So Sascarile, 10-4 wee 2 Hamilton yee poy 
Net, after taxes...---- $24,331,453 $21,004,005 $13,400,055 $16,310,958 31.5 m. (opened Sept a ee ee Faly 1 1013 a8 cans of 
Other income_.-_------ a 121 1295 3,422,026 3,238,918 3,267 ,406 ite Waeo division rn FY 06 96. p- 1090, 1490; V. 06. p. 1841 
Total gross income---_$27,452,748 $24,426,031 $16,638,972 $19,578,364 STONY CREEK RR.—Norristown to Lansdale, a. 10. 22 miles; total 
Deduc. } act gross inc.. 3,647,039 3,885,904 3'886.601 3, ,062 | tracks, 14.14 m. Stock, $300,000 auth. (par $50), of which $176, 985 out- 
Interest on debt___---~- 1} £4 oA 11,206,229 11,151,814 10:939'596 | standing, the "Reading Gom pony oveing 110,900. Bonds, princtpal and 
Preferred dividends _ - (2 4)1.500.0 Leis: ae <2 eew wee 4)2,700,000 | interest, guaranteed by P. R. RR. Co.—(V. 85. Dp. 532.) 
Additions and betterm’ts 1402 88,195 77.188 ‘ 91,929 SULLIVAN | COUNTY RR.— Road trom Bellows Falls to Windsor, Ve. 
‘a oe ed iles. era since r y Boston ne as agent under 
Balance, surplus.-_--- $10,678,759 $9,245,704 $1,523,369 %$2,047,777 po.0s & Cona. vee the Bad County receiving earnings over charges 
OFFICERS.—Pres., Fairfax Harrison, Washington, D.©.; Sec., F. 8S. | with a minimum guaranty of 8% stock. In June 1912 Mass. a _ 
Wynn, 120 B'way, N. "Y.; Treas., H. C. Ansley, Washington, D. C. signed pereateing purchase of road by Connecticut River RR. 


. 94, 
irectors.—Fairfax Harrison, Belvoir, Va ; John W. Grant, Atlanta, | 1628. Stock $500,000, owned by Vermont Valley RR. For year ‘are: 1 
Ga.: Edwin A. Alderman, C harlottesville, Va.; John Kerr Branch. Rict- gross, $642,059; net, ‘after taxes, $223,950; other inc., $26,189; int. & 





mond, Va.; John C. Kilgo, Charlotte,N.C.; Robert Jemison Sr., Birming- | rentals, $40,006; divs. (10%), 250,009: ‘bal., sur., $160,133.—(V. 94, Dp. 
ham, ‘Ala.: H. B. Spencer, Washington. D. ©.; Adrian (setin Jr Charte- | 1628; V. 105, p. 1414.) 
Steele, Charles Lanier, Augustus D. Juilliard and Jackson E. Reynolds, SUNCOOK VALLEY RR.—Owns Suncook to Pittsfield, N HH 17.55 
of New York.—(V. 106, p. 297.) niles. Leased till Jan. 1 1912 to Concord & Montreal for 6% of $240,000 
SOUTHERN RAILWAY CAROLINA DIVISION. —Cayoe cc. ., to | of capital stock, and renewed for 2 years at 3% on full capital stock, 1 
Blardeevillie, 129 miles; Charlene Augusta, Ga igh 4 King 700 Operated under same temporary arrangement on same basis as 
ville, S. C.. to Marion, N.C 208. ty FoR FE &«c., 284m tal, 75x m conewal but aumee t to termination on 2 months’ notice by either party. 
ed to the Southero Ry. Stock authorized. $7,798. 400, ot which | V.93.p. 1727; V. 94, p. 280. Pre , Prank W. Sargeant, Mauchester, 


$4,176,200 owned by the Soutnera Ry. Of the Generals of i902 ($15,- | —(V. 94. p. 280.) 
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RAILWAY STOCKS AND BONDS 125 
| { 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When | Last Dividend | Praces Where Interest ana 
{For abbreviations, &c., see notes on first page} Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Southern ee nae | 
Propertte teally (*) or Leased to |(a) Sojuthern R 
Atlantic & Yadkin first morteage e gold gu..Ce.xc*| 166 Ve09 $1,000 10 /"$1.500,000 4¢ |A & O|Apr 11949 x P Moreen & Ce. NY 
@Richmond & Mecklenburg 1s $315,000 g-_-..xc 31) 1898 1,000 315,000 4¢ MM & NINo v 11948 
a & Charlotte—Stock paper wee ea 1 1,700,000 3 M & S|Mc ch1°1844%% lo s Mitee & Tras, NY 
ist M $20,000,000 ($14,500,000 Ser B §s)Ceyc*&r| 263) 1914 |1,000.&c 20,000,000;:4% &5\J & SJ\July 11944 \Central Trust Co, N ¥ 
aGeorgia Midiand first mortgage interest ae Ae 98) 18 ke 1,650, 8¢ |A & O/Apr 11946 iJ P Morgan & Co, N ¥ 
@North Carolina stock 7% guaranteed -- ek save aee 1 4,000,000 7 F & AjlAug 1917 34% |Burlington,N Cc 
aMobile & Birmingham RR prior lien gold ...Ce.x 149) 1895 |200 1,000 600, 6e¢ J & JIiJuly 1 1945 J P Morgan & Co, N ¥ 
First mortgage $1,200 200,000 Suarseapeogaaa ~\—~ 149} 1895 |2001,000}; 1,200,000 & J & J\July 1 1945 do do 
Preferred stock ...... . BEES DORIS AAS FERRER arial? 100 900, 4 J & Jan 1191s 2% do do 
Northern Alabama Ry—See that company | 
GAtlantic & Danville first mortgage.....-..----Ba| 278] 1900 1,000} 38,925,000i é¢g¢ |J & JiJuly1 1948 \Bankers Trust Co, N ¥ 
nd mortgage gold ..-...-.-...-..-...-.-Eq| 278] 1904 1,000} 1,525, 4g |S & JiJuly 11948 \Equitable Trust Co. 
Southern Railway. gia tat P $5 '250'000.--Ce. 245| 1804} 1.0001 6,250,000 Se lm & NiMay1 1919 IPM & Co, NY 
ar stMg aad zc*| J 5 ‘ \Ma | organ 0, 
*Spar Union & Col $1,000,000 guar Ash & Spg- Cxc*| ---| 1895 1,000; 1,000,000 + : J & J Jan “4 1199 do do 
Sumter & Wateree River RR first mennenee ---Nxe| 16} 1899 1,000 100,000 6¢ iA & oe pr 1 1919 do do 
General mortgage $18, a0; 000 G00 Rola Sc eeh eal eat ae 1,000) 6,000,000 4¢ J & July 11952 do do 
Transylvania ist pe got so ogra Uke Oe 1906 |1,000 &c 434,000 56g |S & JiJan 11956 Guaranty Trust Co, N ¥ 
South west Foun & ee cemerentas 8 
Southwestern (Georgia)—Stock (see a. Re pre ais 100} 6,191,100 5 J & JIJuly 517 24%%|Macon and Savannah,Ga 
ee cede ang Ry ¢ (Texas)—Ist | eee 29) 1907 1,000 354,000 6¢ |A & O Oot, 1 1937 New Yerk 
Sparta Sartnasurs U Columbus Southern ity. ‘Caroli |na Div/ision 
Spokane di tecnation open Peres M $4,200.000 ¢ Col.vc*! 143; 1905 1,000; 4,200,000 56g JT & JI july : 1955 Amer Exch Nat Bk, N ¥ 
a’A & Pend d’O Ist M 000g gu_Us.ve*|  22/ 1910 1,000 544,000| Ss |J & J\J uly 1 1960 do 
Spoke P P & S—Ist M ryity ,000,000 ¢g red text__Ce.cé&r ---| 1911 |1,000 &c| 73,710,000 4¢ M & S/Mch 1 1961 Central Trust Co, N Y 
Spuyten Duyvil Morris—See New York Centr 
aoat te e & hand A. M $300,000 gold_Un.xc* 4| 1898 1,000 272,000 4% ¢\J & J\Jan 11929 Union Trust Co, N Y 
ten Island end. Staten pmand Ay d Trea. See Bialtimo|re & Ohijo 
phen North Texas RR— WEE ed 105c* 105} 1910 1,000; 2,607,000 56¢ J & JI TJuly 11940 NY and Com Tr Co, Sti 
y Crk—Ist MS350; 000ext R07 gutv nese) - FPx 10} 1872 1,000 350,000 4 A & O/|Oct 11957 Reading Terminal, Phila 
ivan —r RR—First mortgage § -2--50| ...| 1804 1,000 357,000 4 A & O/jApr 11924 Safe Dep & Trust Go, Bos 
sasery zleton & Wilkes-Barre— “yp eS See Pe unsyivan)ia RR 
Valley—Stock (3% ponte) Gon epee BPE goes 100 341,700 8 J & J\July 1 1917 1%4|Manchester, N H, Nat Bk 
sq Bloomsb & Berwick—First M 00,000 g --FPx 42) 1902 1,000 700.000 56g iA_& O/Oct 11952 Fidelity Trust Co, Phila 
Tacoma Binghamton & N Yo Stock 12% rental _... ree 100} 2, =m. (000; 12 Q—F (Aug i 1917 3% DL & WRRCGo,NY 
acom ~~ Pes M $1,500,000 g red 110__-_. ICx.c* 93) 1903 1,000 000! 56¢ I & J\Jan 11923 Harris Tr & Sav By, Chic 
alls—First mortgage 58| 1909 PONS, I | E7600) 5 M & S/Mch 1 1959 Guaranty Trust Co, N ¥ 
"_ yy additiona) amounts pledged June 20 1915 un. \der fir|st cons, ‘olidated |mortgage: ia d $225.0, 00. 





SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, P: 2 miles .* 75, D. s¢. ~~ 1,000,000, owned by the 
Pennsy’ ao RR v.9 1. p. a a —paid 
wre 1 1910; none since = une 1917. ‘tom see gable. >, 3 1303; 
Vv. BP of 753. Year ending Dec. 31 1916, re. = 9 169. net Pk ag 
388°: 245; other income, $6,140: Charges. $58, Surplus, $35,774. Pres. 
A J. County.—(V. 92, p. 660; V. 102, p. 1541. 


SUSSEX RR.—Stanhope to Franklin, N.J., branch,30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3%; 1900, 4% 1901 1 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%: 1907 and 1908. none: 
1909, 2%: 1910 to 1914, none. Year ending June 30 1916, gross, $178,427; 
oper. def., $9,866; other inc. , $3,717; deduc., $17,830; bal., def., $23, 979. 


EARNINGS.—1l11 Be liete--S Gross, $184,885; net (aft. rents), $49,949 
Jan. 1 to Nov. 30 1916__Gross, 159,531; net (aft. rents), 38,217 


Be ACUSE BINGHAMTON & NEW YORK RR.—Geddes, N. Y., to 
ton z miles. Stockholders voted eo, 61911 to lease the 
during 1 rate existence to the Del. Lack. Western RR. for 
12% on the ,000 stock, of which the less = bee. 31 1915 owned 
$2, 1! took effect Oct. 1 1912. In th the’ suit of minority stock- 
hoiders Justice Giegerich in the Supreme Court in N. Y. on Nov. 16 1916 
decided that the lease of 1912 was inequitable to the minority interests. 
This decision = reversed will necessitate the modification or annulment 


ta e0 


of the lease. - 103, p. 1982; V. 95, p. 481. 

© DIVIDENDS.- "s. "89. "90. "91.—1892 to 1909— °10 to p- Since. 

, ff RE 8 8 138 8y’ly (2% quar.) 1p ve 12 yriy 

= V8. D. ‘sone 1601; V. 94, p. 828; V.95, p. 481; 703, Pp. 1982: 
D. 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, o7, miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The C t) 
Milwaukee & St. Paul Ry. owns the stock. Due for advances Dec. 31 1916. 
je pa 436. Stock, com., $750,000; non-cum., $750,000; all 

of shares, $100. V. 76, p. 655 - 11% each on com. and 

8520.5 send paid July 31 1911. Year ended Pag 31 1916, gross income, 
520,533; se, $74,771; other income, $85,440; int. on bonds, $165,926; 
2! 925; bal., def., $26,641. A. J. Earling, Chicago, 

ill. port 91. p. 655; V . 93, p. 732.) 


mi ALLULAN H FALLS RY.—Owns Cornelia, Ga., to Franklin, N. 
Sou Ry. owns $200,000 common stock, of which $196,500 
7) 123400 pred. stock and $1, 519 0 bonds are deposited under its 
development and general moran. ao _D- 687, 750, 884. Year ending 
June 30 1916, gross, $117 , $10, 057; other income, $299: 
charges, $78,737; bal., def., ee i 1" "88. D . 750, 884.) 


TAMPA & GULF COAST RR.—Projected f, m, Tampe, Rae 
Belair, St. Petersburg and Serpen any, | = Port iiichey. Hi a. vty 
50-year trackage agreement wit Tampa N RR., giving entrance 
into Tampa and use of Tampa terminals. Of this. Tam a to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total of 8 80 miles, was operates 
in June 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. 
int., but does not own the stock. 
Of the Ist 5s ($5. 000,000 authorized issue), the 
fon on the 80 m. built or under construction. he remainder is issuable 
Sor ———— or branches at $12,000 per mile, or, in case net earnings for 
preceding zor ear shall have been 1% gt the interest on outstanding 
ng additional hous may be issued to such an amount fngg Mgpoeet 
shall not exceed $17,500 per mile of main track. V. 96, p. 
Charles H. Brown; Aad R. L. Nutt, Portsmouth, Va —(V. 100. p. 1425. ) 


TAMPA & JACKSONVILLE RY. ee Gis to Emathla. Fila., 56 
m. Stock autb., $1 00,000; par, $100; $604,900. The first 
6s are limited to $10 ‘000 V. 89, p. et ea3. ms due Oct. 1 


"Pres., 


750,000 issued are a first 


mile. Cou 


1914 in default. Bondholders’ committee: pes Ms, oe en, 61 Bwa 
Ohairman, H. A. Smith, Hartford, and Wm. New York, with 
. 61 Broadway, Sec. oe “yn  h June 30 1916, 


Graham Adams Car 
$1,251; loans and bills payable, $6,000; int. on notes, $26, co 


Year ending June 30 1916, eg $63 583; net, fu 075: interest on bonds, 
26.000; other charges, 57 504 bal., def., 494. Pres., F. Lisman. 
. ¥.; V.-P. & Gen. Mar., de Sola Mendes, Gainesville, Fla.: Sec., w.G. 

Edinburg, New York. al 89, p. 1543; V. 103, p. 1302.) 


TAMPA NORTHERN RR.—Owns Tampa, Fia , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon. 35 miles. In July 1912 


the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. Stock, 
pref., $250,000; common, 3! 000. Bonds authorized {ssue ($5,000,000) 
are timited to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, B; 814; hf 89, p. 1484. aboard 
Air Line Ry. guarantees $200,000 notes, V. 95, 92. For year ending 

June 30 1916, gross, $109,657; net def., $i, 663; Pa &c., 2; bal., 

def., $95,115. Pres., J. Harahan; Sec. Treas., R. Nutt.— 


(V. 95, p- 892, 1090.) 
TANANA VALLEY RR.—Chena to Chatinika, Alaska, 40 miles, and 


Junction to age rere tk 5 nies: on 45 miles. In 1917 the U. S. Govt. 
urchased the poagersy . 2344. See circular V. yp; p. 2553; 
105, p. 2185 >roceeds Miei? ‘by Ki; olumbia Trust Co., N. , depositary 


for dist bution to owners of assenting bonds.—(V. 105, D.- aise, ) 


TAVARES £ GULF RR.—Owns Ellsworth Jct. to Ocoee, Fla., 30.47 
miles; Wait's J to Clermont, Fla., 5.93 m.; trackage, Tavares to Elis- 
worth Jee 3.30 tn total, 39.79 miles. Incorp. Mar - 27 1890. Stock, 
$250,000; par, $100. Bonds $299,000 Ist 56 (auth. $9,000 per mile): 
see table on previous pages. For year ending June 30 1916. gross gross, $37,948; 





ex taxes, &c., $36, bal., eary H 
Jackson “yf a "1. Jackson, New York. Office, Tavares, His. 


TEMISCOUATA RY.—(See V. 101, p. 1465; V. 105, p. 1999.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala., 86. ; Round Mt. branch, 3.1 m.; trackage 
to Chattanooga,5m. V. 91, p. 1638, 336; V. 92, p. 323. 


STOCK.—<Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000 
Empire Trust Co., N. , trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% onty in so tar as earned, payable semi-annualiy, and thereafter to fixed 
interest at 5%. 92, p. 528, 323. To Oct. 1916 no interest had been 
Loree on the and none had m written up. There were then out- 
standing car trusts $11,042, and foams and bills. payable, Sg ar (s. 
For year ending Dec. 31 916. cron, ag" p60; ie bal, r taxes, 
$7. 798; other income 3,3 ; deductio “S58 747. 
Pres., § : A » ova; - enry W <7 aa a of, $55 7aT. 
aaeee-s Osborn. Sostenee office, 111 oe N. Y.—(V. 100, PD. 


TEN NESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins 
ville, 253.24 miles. Bran , 41.63 miles; sidings ‘and spur tracks, 13.67 
miles; lines at Nashville is, 20.17 miles; , 368.54 miles. 
ew 2001 a Ke Terminal Co. (terminais, bridge and 17.95 miles of pee = 

A 8 V. 87, p. 39. Sity of Nashville owns $1,000,000 =, 

iB 1912 receivers were appointed; they are now H. Stanley 
aia Ww. K. McAllister. - 105, p. 181; V. 96, p. 63. Jan. io3 coupons 
on gen. mtge. in raul, The foreclosure sale has been adjourned to 
Feb. 11 1918. To be sold subject to $4, O44. 000 undisturbed Pris Lien 
Mtge. bones of 1904. Seestatus Feb. 1918, V. 105, p. 1899, 1709. y ooe: 
p. 766, 1389, 1900. In Feb. 1918 Nashville Te nal Co. rent had been 
paid in full to Jan. 1 1918. 

The Illinois Central which on Dec. 31 1916 owned $1,338,000 Prior Lien 
bonds will, it is believed, buy in the property. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par $100. 
The prior lien 4s of 1904 (ori nate. O00 5s, stamped 4%) are subject to cal 
at 110; cash was reserved to retire $1 Nash. & Knoxville = due 1918. 


Til. Central RR. and Southern Ry. own pond of the4s. V. 80, p. 1059. 
Fvetegties Committee for Gen. 5s. a abesander ca. . wom smphill (Chaleman) 
: rust Co it 


Franklin, 28 legeen St., - Rocreeery OC 


depositary. V. 204, - In 1916 had Jaen " under advisement. 
V. 102, p. 1810; V. * {03: p. 1119. 


« S. we . 5s ($20,000,000 auth. Merc. Tr. Co. of St. Louis, trustee), 
V. 78, p. 1783; V. 79, p. 213. e Nashville Term. mtge. is for $i, 000 0003 
see that company and V. io4ee p. 257. Current Habilities Des. 31 1916, 


$4,055,5 


LATEST EARNINGS. a1. (1o18 Gross, $1,797,252; net (after $175,851 
12 mos., Jan. 1 to Dec. 31.|1916--Gross, 1,707,522; rents), 202,846 


EARNINGS.—Year ended nee. 31 ~~, ee 106, p._ 607): 


Years— sep. Net Defies 
OE whine teal $1. 797, 352 $v 435, 727 $361, 525 $41 351 
|” RIE ESRI I RS ERE DEG ETE 1,707,522 1 — se Bh oe 403,608 

Chairman of Board. Eben Richards, N. Y.; Ready » Nash- 
ville; Treas., E. urr.—(V. 105, p. *73, 18i, Serie 1350, Vv. too. ’D. 607. 


TENNESSEE KENTUCKY & NORTHERN R 
Cincinnati Nashvil coupes y., which 
Tennessee Central RE. is to Lavingstoa . 17 miles 


nati-Nash ville Southern 

Aug. 4 At sv. SS. D- 481. The Oin.-Nashy. Sou. Ry. h 

aoe & 000 let M. tax-exempt 25-yr. gold 58, due 
-&O. + fonial ‘Trust & Savings Bk., Chicago, Je. 

don ge 600 each. Tenn naucky & Northern ed $10 000 stoek 
and (to Oct. 15 [ 7) no bonds. Year ending Dec. at ke gross, $37,670; 
, $11, 100; Gacuptions. $m. op bel., sur., $106. Pres., Mrs. 

os a, © G; MeGaapball, Nashville, Tenn. —(V. “05. 

v oe D. D. “388; 99, p. 136 


.—Leases for long term 
m T 


“Oct. 15 corey int. 
An anne na- 


p.1 2; 
TENNBSS NORTH CAROLINA R.—Owns Newport to Water 
ville, Tenn., 1 “4S mites ANA BRO terville to Orestmont, N. O.. 
3 mikes over Yeased track. 4 Be Waterville to Sap N. O., 
gets miles. te posed, and 3 mailer of this line from ‘Waservilie tas bee 
constructed. lease from West Oanston to Spruce, 
total operated, 41.45 miles. In Sept. 1916 Vico-Prea. Jas, . 
was ee receiver. V. 103, p. 1793. 


Oapival stock auth., $625,000; optmtanding. $2306 000; par $100. Bonded 
debt, "$300, 000 (pee sons suthcewsed Sens , $500,000 on first 19 miles of 


ewpart to Reeve = for year ended ne 30 
191 Fae $150,711; net a4; be vy" , ross, 7 $1 14-446; net » $51,- 
776; int., taxes, -» $42,939 Bet. 968.47; ‘ 
Pres., Jas. S. Sane 


Ws * " Pred H. Ely, Phila., Pa.; Treas.; 
D. G. Wilson, P’ tice 'N 


ewport, Tenn —(V. 100, p. 1511.) 
TENNESSEE RY.-—Owns Oneida, Tenn., Rosedale, 6 


to miles. 
11 add'l miles were authorized Feb. 1946. Road to be 75 meee ia heal 


1,000,000; outstandin 1,000 
per, $100 M. Robinson was a po ited "regelver; 
18 B’ 8. 177 N. ¥.—(¥. 103, p. 1793.) : 


to Robinson; Sec., M. T. 

TERMINAL RR. ASSOCIATION oF ST.LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louls, with belt lines and bridges, 
ead o tunnel 4, 00. feet ia engt : oune pad Re ote a et ee: Lous — 

arondeie y.. m., since Dp. ‘ouch.~ 
ing the Missouri & Illinois Bridge & Belt Rs = ‘nat fav as tement. 
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126 RAILWAY STOCKS AND BONDS (VoL. 106. 
[= , —— 
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ILROAD COMPANIES Mtles| Date | Par Amoum Rate When | Last Dividend |Places Where Interest ané 
'For iterates, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
& Gulf Coast—1st M g gu red 306. pene ~ (ie .. Qe $750,000 5g \|A & O Apr 1 1953 New York & Baltimore 
aoe Case & sonvil ake ‘. nae dis wie ---| 1909 $1,000 480,000 5 A & O/jApr 11949 Oct 1914 int not paid 
g red. 106.6 ---| 1906 1,000} 1,258,000 5¢ J & JT July 1 1936 Old Colony Tr Co, Boston 
nt Va erat iret i 31 35,005,000 f red 108 -Col 45) 1907 1,000 666 ,000 6g J & D/Dec 1 1926 Dec 1914 int not paid 
vares & f RRS SE TE MOO os ostntin tien om oe 32) 1890 1,000 299.000 5¢ J & dJiJuly11921 |------.------------. - 
‘enn Ala & M $5,000,000 g — 110.-Em. xee esol Sek 1,000} 1,500,000|/See text\F & A/Feb 1 1961 Interest not paid 3 
con Cent—Prior Hen M $4,200,000¢ 10._MSt.zc* 320) 1 1,000} 4.014,000 4¢ JT & JdJan 1 1934 Jan "16 coup rod July °16 
Receivers certificates (V. 104, p. $500)_ saan se en tan inet Dee lawodbuen 330,000 RS ROA |Apr 11916 = |---------------------- 
Receiver’s certificates. _....-...---------------- jst CEE loscubana 15,899 Ee MARIA POTS Sl ee ee re aes 
pO a gg tg | ee a eo Ma ef. a ER a 18,655 Ee Sea. | Nov ie) See eee eee ee et 
Generai mortgage $20,000,000 gold (see text) -.zc*| 320) 1904 1,000; 8,353.900 56¢ J & J\Jan 11954 In default since July 1908 
ennessee & Carolina lst M 97! $750,000... -xc 41} 1903 1,000 300,000 5 J & 4J19 July 1 1916 
‘ennessee Ry—First mtge $4,500,000 gold. Gxc* &r 56| 1907 1.000} 1,130,000 5¢ \M & S/\Mch 1 1937 In default 
inal Railroad Association—First mtge gold.G.vc* ---| 1889 1,000; 7,000,000 4% ¢A & OOct 11 J P Morgan & Co, N ¥ 
irst Consolidated mtge $12,000,000 goid.-__Gxc* ---| 1894 1,000} 5,000,000 5¢ iF & Ai\Aug 11944 do do 
Gen M Ref $50,000, < 8 f call (text) __Ce.xc* &r* ---| 1903 |1,000 &c| 25,642,000 4¢ J & dJisJan 11953 do do 
St Louis Brid ec Co ist rd ag stock guaranteed..-...) ..| -... 100} 2,490,000 6 J & dJJan 11918 3% do do 
seeend . 2 k guaranteed mmpecays: age oe well -dakaes 100} 3,000,000 3 J & JiJan1l19ISliK% do do 
Firs DS aden ceysatens nae is c* ---| 1879 | 500 &c| 5,000,000 7¢ \A & OjApr 1 1929 New York and London 
cae RR o St Louis stock guaranteed (endorsed) acct athe lawedions|  apaeeeee 6 J & dJJan 11918 3%\J P Morgan & Co,.N Y 
erre Haute & “ledionasetic: Terre Haute & Loganspor|t—See| Vanda lia RR 
‘erre Haute & Peoria— 
First mtge $2,500,000 gold gree p & 1 (end) _Un.zc* 138; 1892 1,000} 2,230,000 5 M & S Sept 1 1942 Penn RR Co, N Y 
Texas Central—-Common stoc 675,000 authorized a ae Peres EF 5 J & J See text 61 Broadway, N Y 
Pretern oroek 8 non-cumulative $1,325,000 auth - cial die Lesentont Sane 5 -. a text do do 
First 000 go old red 110 ($150,000 4s) F.xc* 309; 1893 1, 2,000.000'4&5¢\A & O/Apr 1 1923 do do 
exas ieee irst Refunding mtge $2, 000, 000 111| 1908 i, 2,000.000 4 F & AiAug 11938 None ever paid 
s ° 
*Gonsol aoe morsacee fo for oe’ 195,000 -. -.G. zc* &r 208; 1893 1,000; 1,620,000 56¢ J & JIiJuly 11943 So Pee. 165 eds, NY 
Dallas toe ist M gol 000 per m (text)-Un.zc* .--| 1900 1,000; 3,997.000) 4z iF & AjAug 11930 
Togas « Sey eat conga nes M g-- FP.xc*| 1,387) 1888 1,000!) 25,000.000) 5¢< J & DJunel 2000 insidinen Trust Co, N 
ons Inc M ($25, 000) ¢ (see Fem) - Baxc* 1,387| 1888 1,000} 25.000.000 5¢ | March 1/|Dec 1 2000 3%% paid Mch 1 1908 
ee che Div Br iene ist oot isos BE Fel f Bax 456) 190 1,000} 5,683,000 56g J J Jan 11931 Bankers Trust Co. N Y 
Tex & Pac Equip Ass’n bonds eanually x aos) GY a on ceskne 54,000 5 ere Pe do do 
Equip bonds. series BB, due $30, 600 semi-an...-z| ...| 1912 000 270.000) 5 J & D/J'ne ’18-Dec’22|Biair & Co, New York 
Equip notes gold Series ‘CO due mit s-a ..Eq.c* AR me 1.000 132.000) 6e iM & N|May’18-May’20\Equitable Tr Co, N Y 
ao do do Series DD on cake ---| 1916 1,000 425.000) 5g J & I July '18-Jan ’26\ Blair & Co, New York 
do do do Series EE $60, 000 WED pocbicnteindis éawl wea 1,000} 1,080,000) 5¢ \F & A/jAug '18-Feb ’27|Equitable Tr Co, N Y 
| 


























ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Loulsviile & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louls & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Til. Cent., _ Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355: V. 76, p. 103. These companies agreed under contract to 

use the Mth forever and pay as tolls the interest, taxes, rentals and 
canoer charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances 
See V. 79, p. 499. See also St. ous Merchants’ Bridge Terminal RR 
Government suit, V. 88, p. 1374; 90, p. 373; V. 91. p. 39. 

The U.S. Supreme Court on an 22 1912 ordered that changes be made 
in the organization of the road permitting all roads desiring to become joint 
owners, and for the use by all roads without becoming Joint owners, &c. 

8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the forro of 
p RB the lower court, Acw was te ant on 1913, and on Feb. 23 1915 
affirmed the mandate. V. 94, 1187; - 545, 1208S. 1685; V. $6. p 
136, 1774: V. O8. p. 764, 1394, foo4: V 100°" 734. In March 1913 a nev 
Gov't suit ‘against St. Louis Coal Traffic Bureau) was begun. V 96, p.716. 


LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 11881. As to litigation, see V. 77, p. 299 
$12: V. 78, p. 1908, 2443, 2 V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding July 1915, $3,087,800 


BONDS, &c.—Of the Gen. M. Ref. 4% 8.f. gold bds. of 1953 ($50 .000,.0% 
auth.), $17,500,000 are reserved to retire existing bonds and $5,658,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions 
A sink. fd. commence! July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less; $1 .200,000 bonds have beer 
canceled by sinking fund. = entire issue is subject to eall at 110 and int 
since ve. 11910. See V. 76 267, 383, 481. 807; V. 79, p. 499; V. 82. p 
1168; V.. 85, p. 1647; V. 97, p P2005: V. 99, p. 50; 100, p. 
1917 the Missouri P. 8S. Cicesan talon authorized the issuance of $883, 000 
Gen. Mtge. bonds on account of additions, &c. V. 104, p. 2642. 

Guarantees $3 ,50U,0UU St. L. Merchants’ Bridge Ter. Ist 5s and tnteres: 
on $2,000,000 Ist 6s of Merchants’ Br'ige. See those companies. 


EARNINGS.—11 mos.,{1917.-Gross, $3, 462,237; net (aft. $1, 
Jan. 1 to Nov. 30. \1916-- Gross, 3,281,899; rents) Be 


ANNUAL REPORT. —Year ends Dec. 31: ; 

Year— Gro Net. Other Inc. Charges. 
| | eee $3, 176, “oll $l, 374,362 $1,825,371 $2,448,5 
1915 2,772,836 1,224,732 1,518, 2,530, 117 


Cosman of Board, Julius S. Walsh; Pres., . McChesney ; 
. Vinnedge; Treas., G.H. Steinberg. —(V. "100, bs 1079, 2642.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to ag Ill., 174m. 
of which 138 m. are owned and half interest owned in 8 m. , and 28 m. is by 
trackage over Fy + roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, + 2, 6 

minimum qutticjent to per int. on debt, the lease pene gommed. qan- * i 
by Pitts. Cin. & St. L. 104, p. 73; V. S. Do? [2 912 

70, 106 a he 


Bal., Surp 
$751,196 
213,369 


Sec... 


537 


O.A 


v. 

owns 3046. 700 of the $1,837,400 pref. and 3. $1. 926, . 
800 common, and Pennsylvania Co. Dec. 31 1916 owned $1,136,200 pref 
and $247, 800 common. 


BONDS.—The qoneols Union Trust Co. Y., trustee), carry the 
gay of the T. H. & Indianapolis. In 1905"4 ail back E coupons were paid 
81, p. 156, $12: . 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. yr.1916, gross, $1,007.654; net, $32,134; rental 
ee $302,296; balance, loss to lessee, $270.162.—(V. 81, p. 212.) 


AS CENTRAL & (age Map Mo. Kan. & Tee. )—Waco to Rotan. 
Fins. 41m. First 5s, ¥2- > p- 183 1395: V -92 
hO8t . 90, p. 1556. Mo Ry. of 

the road or 08 ae from May 1 Tod, a with pi He to 
Renae les the same, 4, 


Of the stock $1, 310, 990 O yet and $2,672,300 common is pledged as part 
security for M..K. y. Consols of 1910. 


DIVS.—%—'01. 1904. ‘pS te’. "08 to’11.°12,°13. 1914 1915-18. 
Common... 2% 2h y'ly. 5 yearly. 0 5 5 5&6 Below 
7% B5yearly 5 yriy. 5Syriy. 5 6 813 Below 
Dividends under tenes, 5% on both classes since July 1914. 
Earnings for year en — hee 30 1916, show: N’ other income, 
.946; interest on on $98 500; dividends (5%). $200,000; miscel- 
H > = 


"3440 
Pres., OC. E. Schaff; Sec. & Treas., K. T. Clifton.—(V. 104, p. 766, 2012.) 


TEXAS MIDLAND, RR.—Road from Ennis on Houston & Texas Centra) 
Ry. to Paris, Tex., 125 miles, of which 14 trpotage over St. Louis South 
west. Valuation 1917, see V. 105, p. 1803; V. 104, p. 164. Stock, $112,- 


000; par, $100. 
ear end. Dec. 31 1916. 5,998; net, $160,087; int, rentals, &c.. 
$177, 199; def; $17,112. Pree, E #6 . Green, Terrell, Tex.—(V. 88. 


9; V. 104; p. 164; V. 105, p. ,  § ~ 
TEXAS NEW ORLEANS RR. —(See Map So. Pac.) —Houston, Tex.. 
e Pass to Dallas, 314 miles 


to Orange (Sabine River), 111 miles; and Sab 
pounce to one n, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur tc 
to Rusk, 8 m.; Rockland to tine, 10 m.; 


Arthur, 3 m.; * Gallat ‘in 
Socal June io. 1916, 462 miles. 


SECURITIES, &C.—The stock is $5,000, 000, all but $900 owned by the 
South id in 1909-10 from accumulat 


ern Pacific. “Dividend of 20% paid sur: 
plus. There were June 301917 $255,706 Texas School Fund 6s, prin. pay- 





able 2% per annum.—V. 80, p. 1425. 


The Dallas Division first mtge. of 1900 secures bonds at $20,000 per mile 
on the road extending from Rockland to Dallas, Tex., 217 miles, a bent of 
which i purchased in 1899, and future extensions up to 40m. V «P 
997: V.71, p. 143. Of the amount outstanding, $696,000 are owned e the 
So. Pac. b ‘o. and $2.721,000 are owned by the proprietary companies or are 
held in their sinking funds. Of the $862,000 main line Ist 30-year 6s, 
$557 .000 were on June 30 1916 held in the So. Pac. treasury and the re- 
mainder in the sinking funds of sroprtetary cos. The $2.575,000 Sabine 


Division bonds are heid by So. Pac. Co. Equipment 6s, $204,000, all 
owned by So. Pac. 
EARNINGS.—6 mos., - {1988 ii Gross, $2,660,125; net, $756,613 
July 1 to Dec. 31. | Tae Gross, $2.276,730; net, $400,73 
Eleven months, Jan. 1 ag ff 4 = _Gross, $5,819,756; net (aft. $1,786,454 
Nov. ; '1916_-Gross, 4/408. a rents) 889,595 


In the year ending June 30 1916, gross, $4,500.474; net. incl. other in- 
come, $1.197.770; def. under chg.,$49,746.—(V.96, p.1090; V.103,p.1211.) 


FEXAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
to FE! Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; Opelousas branch, Melville to Crowley, La., 57 m.; 
branches, 402 m.; total, 1,947 m., deduct 96 m., Sierra Blanco to El Paso, 
trackage; balance owned, 1,85! m. 

On Oct. 27 1916 J. L. Lancaster and Pearl Wight of New Orleans were 
appointed receivers on application of Receiver Bush of the St. Louis Iron 
Min. & So. Ry., $410.040 of the juds —_ of es4, 000 obtained by him in 
Dec. 1915 remaining unpaid. V. 103, p. 1688 

ORGANIZATION.—In 1888 Heer ly (Vv, 43, 164: V. 45, 401) 
without having foreclosure sale confirmed, thus prese Putuer Federal a arter. 

The Trans- Mississippi Terminal (o., which was formed to build New 
ore ans terminals has filed a mortgage to secure $7,500 099 honds The 

& P. and St. Louis from Mtn. & Sou. Ry. each owns one-half (31,000,000) 
> the stock and guaranteed its bonds, pledged to secure a note issue of 
which $4,125,000 were genes on Jan. 311918. V. 102, p. 68; V. 104, 

p.-2005; V..105, ¥. 1523, 1709. 

The St. L. I. & Bi has trackage rights over the Texas & Pacific 
Ry. from pa TF, La.. to Mile Post 9, or from Ferriday via Addis to 
Mile Post 9. with the right to Spaces the T. & P. line bet ween Ferriday, 
La., and Addis, 110 m p. 1609: V. 97. p. 952: V. 99. p. 50. 408. 

Suits —On Dec 27 i915 * Bankers Trust Co., as trustee under the 2d 
M. (income) bonds, filed suit 7 a receivership on request of receiver Bush 
of the St Louis Iron nS. .. ~ - (Mo. Pac. System). owner of $23,703,- 
000 of the $25 .000,000 , on which it {s claimed interest has been 
earned but not paid. ie 5. was ' dismissed May 22 1916 for lack of juris- 
diction, but on May 26 a new suit was begun in ‘Louisiana. V 102, p. 
988, 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to recover on $842,- 
000 6% promissory notes due June 1 1915, held by his roads. On Jan. 4 
1916 the Gould estate secured an attachment * N. Y. State for $1,.741.000 
on notes made to the [ron Mtn. on M: a ¢ assigned to the 
estate in Aug. 1915. V. 102, p. 154, 2167: 103. p. 1505. 22% 

George J. Gould resigned as head of co. Ae Apr. 1917. V. 104, D. 1703. 

STOC K.—Authorized, $50,000.000; issued, $38, a 810; par, $100. 
Missouri Pacific (incl. Iron Mtn ) Dec. 31 tg owned $6.525,009 stock. 

Stockholders’ Protective {Gonentien. —Alvin W. Krech, Pres. of Equitable 
Trust Co., Sane. Deemer, Equitable Trust Go. V. 102, p. 154. 


Samuel Armstrong. Sec 
Protective Com mittee for Minorit eriate Bonds.—Mortimer N. Buckner, 


Chairman; Herbert Morse 26 Broad St.. sf Y. Depositary, 
New York Trust Co. V. 102, Dp. 610; V. 103, dag 1 
BONDS.—See 1888 mortgage abstracts, V. pan 78, 1448. 


The Weatherford Mineral Wells & en nl hE ($ 80, 000 ‘be hes 1502) are 


guaranteed, principal and interest, by endorsement. V.7 . 344. The 
$100.000 Denison & Pacific Suburban 5s are also guaran iced 
Louisiana Branch Lines mtg. is limited to $7,000,000 72, 1189. 


On 2d M. income 5s there is no right to foreclose -- By de fault Fe ith on 
ist mtge. All except $960, ~~ of the 2ds have been Teehegpe d for 65% ip 
St.Louis Tron Mtn. & S. 4s - 68. p. 525, 619, 725, 774: V.70, p. 533. 
Interest on second mtge. “Vi 900. 1901. 1902 to 1907. 1908. 1909 to 1917. 

Incomes (%) f * os a, Py ale 3% 0 

Equipment. trusts of 1917, see V. 864. 

Ro and bills payable Jan. 31 1917, P§3. 129,420, including $1,741,000 

tes dated June 1 1914, endorsed by St. Lo Iron Mtn. & Sou y., with 
ek it is sald, unpaid. (See Ao. "a plan, V. 101, p. 130, 615. ) 
EARNINGS.—11 mos., {1917 - Gross, $20,272,236; net (aft. $4,946,599 
Jan. 1 to Nov. 30. 1916- Gross, 18,666,049; rents) 4,522,147 











REPORT.—Fiscal year now ends Dec. 31. For 1916, V. 104, 2005. 
—l ending ae. 3 31— —Years a ending Tine ti 

Gross earnings........ $20,858,657 $18, 498 "245 $19. i386. ‘856 $17,944,638 
Net earnings. ........- 6,485.629 4,579,964 5,340 Sar ° aba oa; Bee 
Taxes accrued, &c____-. 955,531 942,230 $30:245 1,599 
Operating income.... $5,530,098 $3,637,733 410,636 .225,.652 
Other income......-.. 603.537 260,511 - 407 ,348 st 333 '872 
Total net income-___ $6. 133,635 $3,898,244 ,817.984 $3,509,524 
Deduce: Int.,rentals,&c. 2,646,256 2,514,015 oe Blo aa #3303 607 
Improvements ...... 18,284 468,218 650.880 287,774 
Equipment ......-.. .999 7 474,833 457,000 
Balance, surplus-_-_... $2,062,096 $455,677 $1,172,738 $252,053 


New York office, 50 Broad o. William Church Osborn; 
Pres., J. caster; V.-Pres. nm Gould. Directors March 
V. 104, p. 1146; V. 100, p. 982, ido a 105, p. 1709, 2185.) mead 
goin; branches, 3 & AR ALL at, 
In. 
00; bonds.'$300.000 (Vireiniz * 


.—Owns Bermuda to Farmville, Va., 


000; Ma 
a., trustee.) oe 


an*s ou , 
-, Richmond, oem 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Foca RR & pcetera— rust mtge $600,000 g__c* &r 92) 1905 $1,000! $300,000 4¢ 3 & JJuly 1 1955 Jan 
rst M extended in 882 & 1915 «34. = 46) 1852 | 500 & 227,500 56g M&N Nov 1 1935 Hien 800k cnse.N.¥ 
oledo Col & Ohio DS my yy & Mar Ist M § guF.xc*; 103) 1895 ,000; 1,203,000; 43¢¢/M & N)May1 1935 
Teled wvéo M)““A” guar p & ! A )-.-F.xo* } 1891 ,000 1.604.000 4%e¢J & J July 11931 
($15,700 on) | _— do colin oll 241); 1893 ,000 -000 4%¢e¢J3 & JiJuly 1 1933 do Yo 
$4,000 Bo do Po sk .fd,xo* ..| 1902 ,000} 1,200,000 4¢ M & S/Sept1 1942 do do 
Toledo & Ohio Central—First M g (V 53, p 436)_.Cex 197) 1885 :000} 3,000,000 5¢ J & JiJuly 1 1935 Central Trust Os. N Y¥ 
Western Division first m mortenge ec ae hid al N.xc*| Text | 1892 ,000} 2,500,000 5¢ |A & O/Oct 935 do 
General mtge (V 62, p 594) ($ :000) ¢ ..Ce.xc* 395} 1894 ,000; 2,000,000 5¢ J & DiJunel 1935 do 
St Mary’s Division first 3300, old ag a 9 60| 1901 ,000 272,000 4¢ \F & AjFeb 1 1951 Gearanty Feast 
do first pret inc non-cum 4% _G.r 60} 1901 :000 500,000/Oct 1 if | earned (Feb 1 1951 Second Nat Bank, oa dak 
inet pone. $60,000 semi-ann-____- PeP.xc*| -..| 1910 ,000 240,000 4¢ |S & 4J\July1918-Jan’20 Prov Life & Tr Co. P: 
oer wes _ SIS ee ee eerie aaa mak MEE Ticneaies 2,133,230 4 J & dJiJan 1 1928 Guaranty Trust Oo, N Y 
te) fm due 130 000 as annually Seo IR cal Se iden ,080, 4 Ss & Jieem 1G leecess iin naw. 
Guaranteed Bonds— tes that co 
Tol & Ohio Goss Ext lst M tt Gorectecet int only guar -.-| 1888 1,000 ’ 3¢ M & N/|Nov 1 1938 
oledo Peoria & Wegera— is M (for $5,000,000) F vc* 230| 1887 1,000} 4,895,000 4¢ J & JiJuly 11917 July 1 1917 int defaultea 
‘0! ¥ iverside—Ist M g red 102 4 to March 1909 text_ ancl Sue 1,000 50,000 5¢ M & S/Me 927 Ohio S BK &Tr Co, ;Toledo 
oledo Saginaw & Muskegon— irst mortgage--.---. 96) 1888 1,000} 1,662,000 5 J & dJiJuly 1 1918 All owned a Grand Tr’k 
oledo St Louis & Western—Pref stock 4% non-cum _ Mbit gee 8 ES 100} 9,952.600).......- be dieinndpatial Oct. is. "11, 1%|Checks mail 
Prior lien mortgage $10,000,000 gold______ F.xc&r| 451| 1900 |1,000 &c| 9.575.000 3%eJ & JiJuly 1925 Office 60 Wail Street, NY 
Receivers’ collateral i $500, call at par after 
Bes FONT Ne Biiocc ible a sn ne oie acne ai 451; 1916 1,000 100,000 6 PT & AigAne LIS . etensdiscksccse 
First mtge g $6,500, 060 . after July 1925_ . xcé&r| 451) 1900 |1,000 &c| 6,500,000 4¢ \|A & O/Apr 1 1950 f do 
Coll tr bon 8 secured b & A stock, Ser ©.x0* ---| 1907 1,000; 6,480,000 4¢ iF & Al\Aug 1 1917 Aug {2 coupon not sai 
o do Ser all onal Suet 1,000; 5,047,000; 2-4¢ |F & A/Aug 1 1917 do do 
Freight & locomotive cae notes Dee 31 1917 ugh aouk tobnadous 605.915 5 Various (TO IGZE [eww ecncen witnndeianaeul 
z Or at end of receivership. 
| 
j 
| 
On May 14 1917 Langbourne M. Williamis was made receiver. V. 104, TOLEDO RIVE SIDE ¥.-~tee property of this company was 
Be 2012. The Supreme Court of Appeals of Virginia at Staunton on Sept. | to the pein A Cine ex oe te: ce oonaeny assumed the nds oe 
0 1917 upheld the right of the me ag to gti disposing of its rails, | unders the aruuie a on these | Genk has been canceled.—(V. 86, p.287.) 


&c., for transportation to France 105, p 


Year ending June 30 1916, gross, $81,656; Fa 32: 458; other income, 
$4,022; =, and taxes, $14,525; bal., def., $8,04 >res., L. M. Williams: 
Treas., . M. Wilson, Richmond, Va.—(V. 104. Dp. 3012: "Vv. 105, p. 1310.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par. $50 
V. 101, p. 1465, 1554. 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.: Sandusky to Columbus, 108 m.: Marietta to Canal 
Dover, 103 m., branch, 8 m. Total owned 345 miles; trackage (Pitts. Ft. 
W.& CO. ) to Mansfield, O., 7 m.; Cleve. me Chic. & St. L. in Sandusky 
and Columbus, 2 miles: Lake Shore, © . & D. Jct. to Union Station, 
Toledo, O., ye total, 356 miles. 

Pennsylvania Co. owns ‘the $10,000,000 outstanding stock (of $12,000,000 
auth.), and leases the hat wag for — earnings, and guarantees the bonds 
of the old cos. V. 92. p. 1702: 93, 106. Div. 8% paid 1911 and 1912; 
then none till 1915, 6%; i9ib, %: 1917, Dec., 6%. V. 93, p. 1790. 


EARNINGS.—For cal. year 1916, gross, $7,225,679; net earnings, $2,- 
70,796; other income, $60,365; charges, $570,090; dividends (6%). $600, - 
000; surplus, $961, 071 —(V. 102, p. 155.) 


TOLEDO & OHIO CENTRAL RY.—Operates 436 miles, viz.: 
Lines owned— Mtles.| Trackage(36 Miles) —Leased,5. 


Mties 


Whitmore to Bremer -..------ 171| Peo. to St. Mary’s(V. 73, p. 660). 60 
Toleds to TRUMCOR ....-0456-~ 148/|Corning to New Lexington__--~ 12 
yo ey. Se eee 4 


Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, 0., with branches, 90 m., oper. separately. V_. 75, p. 906. 

In 1914 purchased from the Ches. & Ohio Ry. and Lake Shore & Mich. 
Southern Ry. now New York Central RR. $8,947,900 of the $9,000,000 
Kanawha & porns o> stock, issuing therefor demand or one-year notes 
for $8,719,012. V. 1 1250. Total outstanding loans and bills pay- 
able as of far 31 1917, ‘so. rr 199. 

New York Central RR. owns $3,701,400 of the $3,708,000 pref. and 
$5,846,300 of ‘36,500,000 com.—all the capital stock outstanding—the 








balance is held by the Toledo & Ohio Central Ry. V. 90, p. 771, 1095; 
V. 92, p. 804. 

DIivs.— "95. "96. 97-’08. "09. "10. "11. ee" 1914-17 
Common (since’94)(%) None a a None 
PGE CD ns ccimatceie 5 3% None. 10 5 2 2 zB: None 

Obligations.—In Mar. 1917 sold 


$1,200, 0 ¢ é4 *. 
covering 1,000 all-steel 55-ton hopper cars. ‘ 


GUARANTIES.—The company guarantees the vie a and int. of the 
Kanawha & Michigan first mtge. bonds (see that company). 

The Toledo & Ohio Central Ry. Co. (of which the N. Y. Central owns all 
of outstanding stock) and the Hocking Valley Ry. Co. were guarantors of 
the bonds of the Continental Coal Co. and Kanawha & pocking O Coal & 
Coke Co. ‘The bonds having been declared due because of default in pay- 
ment ~ 4 the — companies of the interest on their bonds, the N 4 ork 
Central RR., under terms as to policies by a trustee, &c., ‘imposed by the 
yor Court of Ohio stepped in and bought the bonds at par and int. 

p 

The New York Central RR. acquired bonds of the Continental Coal Co. 
$1,525,000 and Kanawha & Hocking Coal & Coke Co. $2,569,000. Sub- 
sequently bonds of the Continental Coal Co. in amount $1 497 ,000 were 
sold, leaving balance of $28,000 in the treasury of the railroad company. 


EARNINGS.—11 mos. {10s Gross, $7,504,984; net (after $1,555,519 


equipment trusts 
- 1265. 





Jan. 1 to Nov. 30. 1916 Gross, 5,680,713; rents), 1,398,097 
ANNUAL REPORT.— 6.743.454 for 1916 was in V. 104. p. 2006. Of the 
total tonnage in 1916, T was Saypmees coal. 
Years end. Dec. 31— 19 1914 1913 
ating revenues... se. 303, ‘847 $4, 723, 352 $4,930 626 36.031 430 
Reena after taxes_...--- $1,293,171 35.641 $635.6 1,071.084 
Other income.......-- 916.053 642.243 413, $28 205,740 
Total income___..-..- $2,209,.2 $1,477,884 $1,049,621 $1,276,824 


Interest, rents, &c_.-.-- 1,464, $33 1,434,771 1,356,237 835,597 
Balance, sur. or def_sur.$744,031 sur.$43,113 def.$306 ,616 sur.$441,227 
Pres., A. H. Smith.—(V. 105, p. 820, 2544.) 


TOLEDO PEORIA & WESTERN RY.—(See Mave 0 LP eaneytvonta sr 
—Owns from Effner, Indiana State line, to Warsa miles; 
Harpe to Towa, Ill, 10 miles;_ jointly with Wabash,’ 1 wes trackage tat 

Peoria and Burlington, Ia., 17 248 miles. (806.000 
(par $100); outatenss . $4,076. 900, of ‘which the <> Go. — 
each own about, $2. 011.200. M abstract, be 3aa. 

. $239,455. Bills payable, 7 18,000 


outetand 
“2 . Ja iy 1917 Pres. E. ted receiver, both prin- 
In suly interest due July ‘1"Id17 om the $4.80 000 let Mites,’ 4e being in 


oie _ 
Bondho dere’ eA Thomas, Denny, Adrian Iselin Jr. and Henry 
R. rege a Deposiory, Loan Co., N. Y. City. 
Majority deposi Toe ee 1046; V. 105, Pp. 73, 390. 


EARNINGS.—For year am oe 31 1917: 
Cae A..d 
ee cal $1380. 432 tk a 3318953" 
eae 
iW. 104, p. 263, O46 2236; V. 105, p. 73, 385, 3 





Fe tay 


Sats 715 
a. 250 


Balaner, 


“has 895 
16,523 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich. 
Ashley, Mich., 95.91 m. The Grand ON RY: of Canada owns the $1, 600. 000 


stock. Bonds have a traffic guaranty. V. 71, p. 85: V. a. : 
Year ending— _ Gross. "864 isi Interest. Other Rise 

June 30 5016 ---8197- 854 4, is $83,100 $33 .025 $13 0.61 14 

June 30 1915_.. 172,121 .100 36,372 212,450 


June 301914... 172,957 $8 Siew. 71, p. 31, 859.) 


FOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-ib. steel rails); sidings, &c., 175 m.; 
also has trackage to St. Louis and Toledo Union depots. ‘Owns jointly 
= 6H “yd oe r- oe ~~ ig ve the Detroit & Toledo 

ore Line Ry etro oledo, miles, jointly guaranteein 
bonds: present issue $2,918,000. et 6, p. 655. “en 


ORGAN’N.—Successor of Tol. St. L. & K.C. (foreclosed); V. 70, p 

In Aug. 1907 acquired control of the Chicago & Alton, viz. = 36,48 480 
yreferred and $14,420,000 common stock. See Bonds below 

RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was a 
receiver. V.99. p. 1216. e ny ty foreclosure suit was brought poe 
collateral trust mortgage 10 231 

a Oct. 1916 the receivers rela 510. 000 6% collateral notes (part ofa 
$500,000 issue authorized in July 1916) secured by pledge of $714,000 
(50%) of capital stock of Detroit & Toledo Shore Line RR. and by a general 
ren on the receivership estate subject to the Prior Lien apd First Mortgage. 

. 103, p. 1594; V. 102, p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132. 


PREFERRED DIVLDENDS.—1907 to Oct. ae 4%; none since. 
V. 93. p. 1669. Common stock, $10,000,000; par, $100. og 


BONDS. —Of the prior lien 3 4s, $425,000 was in the treasury Dec. +4 
1916. Additional first mortgage bonds not to exceed $10,000, ‘000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A be 
issued in exchange forC. & A. ae. stock,$ for $, and Series B (bearing Ng 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, yet the bonds of [both — are 
“ually secured by the deposited se curity, 85, p. 1647: RA. 
The Aug. 1914 interest was defaul  - 99, p. 199. The t bonds Yell io 
Aug. 1 1917 and remain unpaid. 
Protective Committee for Ser. A and B Collat. Trust Bonds.—Edwin G. 
Merrill, Chairman; G. K. B. Wade, Sec.; Union Trust Co., N. Y., es i- 
‘tary. in Oct 1916 the certs. oe dep. for ‘$4. a. 000 “A” bonds were listed 
vn the N. Y. Stock Exchange. V. 101, p. 1208; V. 99, p. 344, 408, 1301, orn 
Committee for 1st M. Bonds. —Atvin Krech. C Tt day ¥- S. Herrin 
Sec., 37 Wall St. Deposits not yet requested in Oct. 1916. 100. p.17 3 
Committee for Pref. and Com Stock.—Jules 8. Bache, Cinahanane E. 
Goetz, Sec.; PBS Trust Co., N. Y., depositary. In Dec. 1916 certs. of 
deposit for over b % of the common and a. were on list of N. Y. Stock 
Exchange. A 1750, 191 . # 3, Pp. 2239. Equipment notes 
Jan. 1 S18" (S615, 915) loutuded 130, 033 locomotive notes of 1913 and 
$66,000 of 1916; $492,421 freight car notes and $17,461 official car notes. 


EARNINGS.—12 mos. +{ 1913. .-Gross, $7,041,663; net (after $1,698,500 
Jan. 1 to Dec. 31. 916_Gross, 5,958, ae taxes), 1,901,740 
REPORT.—Cal. year 1916 was in V. 105, i= 
es tos ending Dec. wer —Years end. ~ 
14. 


1 ela ap $5,958 ,987 $4, gee. 059 588,121 
taxes). $1, ‘308: 322 $888 £44 $1:398'130 
hs ee 2; ’ 110,808 343,166 


Total income... .-_.-.- 011,130 $999,731 "$1,588,305 
Int. on funded debt____ $1 087 ‘467 $1,056,205 $1,055.517 
Hire of equipment... 435,434 459,924 402,382 349,161 
Other int., discount, &c. 66,345 84,608 89,050 65,321 


ono amie: sur.$421,883 df .$223,057 df .$547,906 sr .$118,306 

DIRECTORS.— —— (Chairman), John Hubbard, T. P. 
Shonts, E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Ho 
Wm. Shillaber, Frank H. Davis, J. 8. Bee e and James Steuart Mac 
W. L. Ross (Pres.). Office, 60 Wall St., N. Y.—(V. 105, Pp. 384.) 


TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
bridges), with 2 44-mile branch to terminal station; total, 31.27 miles. 


of ae er tt ts ar arate af nine roads. V. 84, p. 130; V. 85, 


p. 100, 34 . 86, io too 70 

Stock outstanding, $4, he $6,000,000 ney bonds, 
200,000 have been issued and $100. 000 ‘held in treasury. V. 99, ob. 12 die: 
The Pere Marquette and Cincinnati Hamilton & Dayton 

ayment of 16.12% of the interest on the bonds, = the Hocicing Vall : 

ennsylvania -. "how Y York Central, Mich. Central, Tol. West. 
Gran ome Westera, Hocking Valley and ‘Toledo & & Ohio Central, 


9.68 
each. to Dec. 31 1916, Spee. $376.220, 
in 1915; co orn 20. 13 139, inet $901 1084 


. 1196. 
0,000 


Gross earnin: 
Net earns. (after 
Other income. 


an 
_ 
mow 
Rees 
-_ 
Qo 
to 
Roo 











je: 


‘against $126, 265. year 
5,020; net. afver taxes, 202-305; other. tecomne, $137, Bio: agen 
277,736; bal., sur., $62,540 BOG: ober (noome, $737 ees 


NOPAH & GOL DFIEL .—Owns T 
pe rac aR ‘onopah 


Ict., Nev.. 89m a 


-; branches, ab Jet, via Te goa 





 serneieias. 906. 1907. 1908-11. "12. ° 13. 14.15 °16. °17 
Co ( 1 050,000) --.- 315% 10% No 

Ort. (7% Ou, $500. 000) 27% 10% None 3 i 4 10% a 3% 

A sinking fund retired 6 2-3% of bonds annually Jan. 
ae A a to 3uuy igen si. 4 
V. 105. p. 717; V. 82. p. 806. mortgage of 1906 
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ROAD COMPANIES Mitles| Date Par | Amount | Rate When | Last Dievtdend lee Where Interest ane 
[For adoroctations, &c., see notes on first page } Road |Bonds| Value Outstanding % Payable | “and Maturtty Dividends are: Payable 
| 
| | 
First M $6,000,000 g int guar.Col.x| 31.27) 1907 $1, 090 $4,200,000 4%eM & NiNov 1 1957 (Columbia Tr Co, N Y¥ 
Toledo Wantlios Valley & Ohio—See Toledo Colum bus & | Ohio River R 
Tombig Valley—See Alabama Tennessee & Nort hern y | 
Tonopah & Goldfield—Common stock.-...------ Fe ee 100} 1,650,000;........ Various et 1 4917 3% Company’ s otties. Phila 
Preferred C0008 7% ROPER. 2. nape nvsmcacccmncn onal ada 100 500,000 7 Oct 1 t 19 
Tonopah & Tidewater RR.—1st M deb stk certs g gu ii EE: Le imdekiin | £500,000 4% A&Ol15 pad 1 1460 Ind & Gea Inv Tr: ‘London 
Ster bonds, guar, “STE Ao Shinn tiated ---| 1907 £100 175,000 5 M & uly 1 1960 Glyn, Milis,Curr & Co, Lon 
Toronto ian & Buff—ist Py (V9 m..AB.zc* 1896 1,000, 3,280,000 4g J & DJunel 1096 Lincoln Nat Bank, NY 
Equip gold ser A due $75 W »p-361)Ce.x w--| 1913 1,006) 750,000 44% 6e6F & 4 ans 18-Feb "23 New York 
Tene ieiecianl ‘Torm Co1st M ee aan “St wie fone | of bk een 
m Co— eon “ge 3° PS ee eee ae SS ee Be eee re 
Note iasue,$4.250 tern Ce 7% @ calil01. Ext 3 yrs_Ea wnel Bene 1,000| 4,125,000 7 M & N Nov 1 1920 Office. 50 Broad St, N Y 
ae ebay. a Fe mtge gold $500, eT mode 42| 1906 | 1.000éc 434,000 56¢ J & JdJdan 1 1956 \Guaranty Trust Co, N ¥ 
Traverse Cit R—First mortgage gold......._.-.- 26| 1883 1,000) 250,000 3¢ F & JdJdan 1 1933 iy eater Lanier &Co, NY 
Tremont & € Sl rire mtge gold red text. 2 1C.z0* 67| 1908 1,000' 1,550,000 5 ‘FF & A'Feb 1 1948 New York and Chica 
Ny & Brazos Val—Eq tr bds gu (text) call 101_Gx ---| 1907 1,000 50,000 5¢ \A & O To Apr 1917 Jan 1 1914 int unpaid 
& Greenbush—Stock 7% rental New York Cent pees 50) 275,000) 7 iJ & D 15 Dec 15°17, 3 Y 
Tuc erton ae M ext 1910 red 1920 at 105____c* 29] 1880 500 &c 100,000 5 J & JdJuly 1 1930 Camden(NJS D & Tr Go 
Ulster & Delaw. ons M for e o2. ,000 .g_Ce.c* 101| 1888 1,000 2,000,000 56¢<¢ J & DdJunel 1928 rome > Trust Co, N Y 
Refunding mort age $3,200,000__........ Gd, OP ar oval Ie 1,000; 1,000,000 4¢ A & OOct 11952 do 
Unadilla Valley—First M $200,000 gold redeem at 110 19} 1904 |1,000 &O 200,000  4¢ iS & J Jan 11934 Senkers Trust Co, N Y 
| 
| } 
| 
| | 
j 














LATEST omg ty Seiaggret tt LG me $568,349; net, aft. rents,$228,594 
11 months, Jan. 1 to Nov. 30\1916_Gross, 603,764; net, aft. rents 223,242, 


For six months from {1916-.....-.--- Gross, $321,907; net, $116,174 
July 1 to Dec. 31. {1818 Gb winainis oink Gross, 9,480; net, 151,873 
REPORT g-Nenr endas. June 30 1916, Vv. pe: 1893; 3 mag ends Dec. 31. 
‘une 30. boon nt., S. io. Com. Div. Balance 
1916-16 .$681 78 1 ne ae rns * gi Foo site 06 Sur'$39-68 
J ‘ sur. F 

1914-15 ~ 682. 714 304,331 148.0% 5,500 sur.$7.807 
,M. Cutter; Sec., Wm Henshaw, Bullitt Bidz... Philadelphia. 


—(V. 103, p. ¥ 1609. 1882; V.'104, p. *164: V. 105, p. 717, 1523; V. 106, p.397.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to B Nev., 168 miles; extension pro osed to Tono- 
pak, Nev., 110 miles. Stock oath, $1,500,000. The debenture stock 
certincates are guaranteed by the Borax Consolidated, Ltd., and are secured 

omeees ee ¢ mortgage and bonds issued thereunder with the er & 
a +, of London: redeemable at 105. 


Vv. 81, 1793: 
eth 871, 1440. The bonds of 1905 and 1907 are guar. ‘we Borax 

82.p. 103 ted. V. 86, p. 722. 
| caalieien. omnes reis FCST ia acs iarek i i » $268,210; net, $148,289 
July 1 to Dec. 31. (1915--..---~--. } teen 96,515; . on 5.160 
11 months, Jan. 1/1917....Gross, $432,552; net, after rents, 1,190 
to Nov. 30. -.-Gross, 456, "489: net, after rents, 318°070 


1916 
For year 1915-16, gross, $433,939; net, $191,890. 
OFFICERS. iy o Ryen. . Pres.; De Witt Van Buskirk, Vice-Pres.; 


. B. Zabriskie, of John Ryan, Gen. Mer.—(V. 103, Dp. 1882.) 
RONTO HARILTON & BUFFALO RY. —Owns Welland Junction 

to were on, 80 pg Port Maitland on Lake Erie, Ont., 

Soren Seen 2 20 ‘miles to 8 Smaléhvil trackage, 4 miles. Under traffic 

ment with N. Y. Central Michigan Central, Canada Southern ame ' ana- 
dian Pacific, interest on 1st Mtge. bonds is p: practicall iy, guarantesd See 
V. 68, p. 475, and adv. in “Chronicle” of March 11 1 In A 1916 
parchesed all capital stock of the Toronto Hamilton & Buffalo Na on 
-, which owns and operates a steel hy ae Sy “Steamer Maitland No. 1.” 


Said steamer has since been service between Ashtabula 


ee ees pe eite NY. entral Lines and T. H. & B. 
Stock auth 000,000; $4,512,500 stock outstanding. Oontrol is 
held by Now ork York system and Canadian Pacific. 61, B54 758; 
7. 63. p. 359; V. 68, p. areal ay 34; - 69, p. 29. The 31,000 ,000 2d 
bonds were Aa May, 1916 te a like amount gued in = 
change therefor. @ pro mpanies in So ed) 000 
Consol. ist M. bonds. “In “in Oct. 1912 $1 000,000 be td a ee HE 
for improves vidend of 2 yale on ie $2.5 500, 
On Oct. T1114 % quae.) was p aids S14, Jan., Ap: and July, 
i a % P1018, Jan. 1 giz, * V 100+ p 3 ” 310. ald: April, ~ —_ 
The 80 st M. sbsinds ($40 0,000,000 > 2 9 ‘are a first lien on the former 
Erie & Suaeek hy. at $45,000 per mile, and a third lien on the remainder of 
betterments, refunding, &c. V. 101, 








the propersy le for 2 
Vv. p. 1750. “he Michi 7 Central RR. Co., Canada Southern By.'Go a 
and Canadian . were to join in a guaranty o 


po vide for inking fund in pi on to thelr 1 respective ine in- 
terests th in March pot? the On o Supreme Court held that, 
while the New york Gon Central t guarantee such of the Toronto Hamilton 
& Buffalo bonds as it may i own or uire, it is not permitted, under 
the Ohio law, to make a joint ity - the other mpprioeery 

MO geo Vs 1 101, p.1975, and Can. Pac. V. 103, p.1 104. p-1146. 
Onimder paress, Wet cater pouner Charoes, Pre Fah. } oth Balance 


1916"... 1 Pe0 ‘O37 $705. O29 I 8 849 $275" “628 101,531 

1818 --=- 1: 395'672 3B 300 139° O37 3840 054 Bein Hat 
agen f 0 116'292 

—(V. 101, p. 528, 924, 1975; V. 102, p. 1626; V. 103, . D. 845, 1146, 1503. ) 


TRA SoM ississirrl TERMINAL CO.—New Orleans terminals, 
opened 6. Texas & Pacific and St. Louis irom Mtn. & Sou. each 
own ee of tho ,000 stock of Trans-Mississ tp i Terminal nal RE. 

+,» Successor to the sett Re i Terminal ye: F an to intly 

rin. and yn mas eneeqens $7, eg vt Pen iso.oc ry yr ¥ Orta "000 
ve been secure an issue o . 000 Font ge notes 
dated Nov. 1 1914... The shareholders voted 1017 to extons 


the 6% notes due Heo; 1 1917 to Nov. 1 1920, the interest rate bein: 


ey Pier) anty also oot. See 


105, p. 1523 1708. hin notes outstanding, $125,000 retired 

pa. Ay ae Ak eA 7 Lancaster.—(V. 105, p. 1618, 1709.) 
TRANSYLVANIA .—Hendersonville to Lake Toxaway, N. C., 

miles LY Aba a to Sout a Ry. for 50 years from Jan. 1 i Sat e Fental 


of $25, 000 yearly for 10 years and $30, i tansenken Vv. 
Stock authorized, 000. Bonds, see table. (V. 87.0 D. Bia 


eo HRAYERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatche 
» Mich., i mb . eneeene aren As to H 


eels 5,87 
Pale 183 16, 8 "auth $33, we 8.00. No bonds Fat ainas 

gross, e = come es, 
&c., $10,602; def. hea Gar trusts outstand.. $6,941," (Vv tos: p. 1999.) 


TRAVERSE CIT R.—Owns road from Walton to Traverse Cit 
Mich., Ra & Indiana owns neatly 3 og $205. 6 


oe. 


stock » Og te $1 $190,000 o Ne 4 Vi gy $8,940. 0 Z8. P 8. i 
&e., $10, 182° tag a ma, $74,065 (Vv. 87, p. 814.) et {hcome, $183; 

FREMONT & GULF RY.—Owns Tremont to Winnties sis : 

Menefee to Rochelle, 18.47 ‘miles; total, 66.74 miles. é. aay oS See i 8 





$5,000,000; outstanding, $2,000,000; par $100. Of Lng? posts ($5,000,000 
auth. issue), redeemable in whole or part on and after Feb. 1 1918 at 105 
& int. the $3,450,000 unissued are reserved for - h at not over 
per mile, for improvements, &c., under restrictions contained in the 
mortgage. Va 88, p 1314. For year 1915-16, gross, a0 890; net, $120,- 
441; int., taxes, ae $101, tee eet, its, $20, bal., def., * 
For year 1914-15. gross $212 $217,490 in 1913-14: net, $62,824 
* 449. me Ke 8 iercnO Chicago; Sec., Frank P. Stubbs Jr., 
onree, La.—(V. 38. D- 1314.) 


TRENTON DE LAW ARE BRIDGE CO.—Owns bridge 0.19 miles inlength. 


June 20 Dec. 1 2870 to Penn. RR.:; rental. $20.000 yearly, 
ne ad 33% x ‘aide. Stock, $298,900. Bonds, $311,000 matured 
uly 


TRINITY & BRAZOS VALLEY RY.—Owns Oleburne to Houston, 
Tex., 235.5 m.; he oped Waxahachie, 67.32 m.:; trackage at Houston. 
2.59 m.; total, 315.41 m. On June 6, 1914 J. W. Robins was appoint- 
ei receiver, the int. on bonds due Jan. 1 1914 being in default. V -98,p. 1921. 

Colorado Southern and Rock ad. Ce. each own half interest in stock 
(the Rock Island’s interest Bethe waseost to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Chicago Rock 
Island & Pac. Ry. Co. agreed to advance to the Trin. & Br. Val. any 
necessary funds not ouerains eg ae for. The Chic. R. I. & P. Ry. Co. 
also agreed to pay for, on ay 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), one-half of the Ist mtge. bonds and other 
age of the Tr. & B. V. Ry. V. 80. p. 1423, 2622: V. 82, p. 930. 986. 


99. p- 1529. This latter obligation has been disavowed by receivers 
Mi the R.1I. & Pac and in Dec. vein the an & Southern Lh Co. 
bi t suit to enforce payment. - 103, p. 2429; V. 100, p. 2087; 102, 


D. ‘ 
Owns one-quarter interest in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. Ry. 


Stock, $500,000: par, $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6% wonde due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June apie. 
#8. ,000. Certs. of indebtedness to Col & Southern and Chic. R.I. 

acific Ry. June 30 1916, $7,986, 741 ¢ 6s and 4 The 5% equip. bonds 
of 1907, subject Py call at 101, mature $25. ee yy and are 
ge. jointly B.& + bY Col. & Sou. and Chic. R.1.& P. V. 84. p- 

eceiver of fs) ic. R. I. & P. (now discharged) did not pay prin. or int. on 
account ofthat co.’s guaranty. Other car trusts June 30 1914, $411,842. 

re year end. Dec. 31 1916, gross, $912,801; net, $130,654; rentals and 
other charges, $1,197,440; bal., def., $1,252,920. —(V. 101, p- 2429.) 


TROY 4. & GREENBUSH 25 —Oune from Troy to Rensselaer, 6 miles, 
Gon m River RR. Co. in 1851 at 7% on $275.- 
00 stock. omgh BF by N. Y. Central RR. Dec. 23 soy 


29 m. 
000; pine RTE LY com- 


mon, 108. 868; ‘pick , $445,374; par, Year ending June 30 1916, gross, 
ne, oie 165; int. and taxes, &c.. $10.27 9; bal., . $8,886. Pres., 
alter W. ‘Pharo; V.-P. & Treas., Wm. Selfridge, Philadelphia: T. P. 


Price, Sec., i Ae -—(V. 90, p. 628.) 


TUSCARORA VALLEY RR. —Port Roval sx to Blair’s Mills, <a = m. 
(3 ft.). k issu ; par, e $150,000 5%, First Mtge. 
bonds which? fell due Jul 2 1917 are owned. Bt J. ™. Blair and dH.o0 ©. Hower, 
the present owners of reorganization ae v. 105, - 820. 
Loans and bills payable Sune 30 1916 "527, 600. engl 916, gross, 1,270; 
net, $6,315. Pres., J. M. Blair.—(V. 67, p. 1162; V 1905. PD. 820. 


(THE) ULSTER & DELAWARE R.—Owns from Kingston Point (on 
Hudson River), N oF to Oneonta, 107.03 miles, with branches, a total of 
-88 miles. V.74, Stock, $3,000,000; outstanding, $i, —, 000; par, 


$100. Ap vo sebantinn 40 of 1902, see V. 75, p. 667: V. 79, p. 153. 


EARNINGS.—11 mos., ~{1916- -Gross, $944,873; net, aft. rents, $140,611 
Jan. 1 to Nov. 30. 916-Gross, 942 678: net, afterrents, 176,304 

y Inc. Int.,Taz, &c.Bal. Sur. 

Se BD See $1, 07. 540 $211,669 $81. 712 $194,343 599. 038 
25.638 269.770 79.586 255.666 93,690 


916 

—(V. 101, p. 132, 371 oe 

UNADILLA Y VALLEY RY. som an conrad Som Begaew ewater to New Ber- 
lin, N. ns par. $100 . 78, p. 104. Bonds 
see table ae Y. 78. 1agoe- orris 4 trustee. Loans an 
net, $10,027: outstandii g Dec. 31 1916. $7. ,000. Year 1916, gross, $54,427; 
net 027; bond int., taxes ren tals Jc. » $3,460; bal def. f $1,433. 

ork.—(V. 78, p. 1168.) 


is R. Morris, Oe Cedar St., New 


NDERGROUND. BLECT RIC RYS. CO. OF LONDON, LTD.—Operates 
underground electri 


Tube Co.—Stock hh sauel London Electric Ry_......_..___- 2% 
Tunnel— , maj. stk. owned, Met.Dist.Ry. (Sse as owned icity 38 
ORGANIZATION .—The com was registered April 
—, Cos. as 6 and Lm wee oy = the Met. Dist 22 
trolled and leased), and also became largely interested in 
which were amalgamated in July 1910 as London E 


plan ip 1044; V. 87. Fan 22 
wie wae ie 6 caphaiimation of 
a connection 


control 
vs 3%. 35 v. 
and the Central London R oan (v.9 D. £542 2, 4 AAT 5 Bo, 1305), the 342, 478 
South London Ry., and the o. of the Motror olitan lectric m- 
ah ae re ondoa United Tramways : +4 eels as uburban erro 
eemen 
As to to joint power-house rent "9 102, 80 ee 93. 


Pooling 
stock, see V. Vv. 93, p. 
135, ee7. 872. mocmpe pogds Rave ll hock. see V $3. Ath D: 
In April 1914 rive 000 3-year 5% notes were sold (in 1917 renewed), 
City & South London and London Elec. Ry. stocks. V.104. 


b 
p. 1265, 1389. V. 98, p. 1394; V. 100, p. 1342. 
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RAILROAD COMPANIES | Mtles| Date | Par 
{For abbreviations, &c., see notes on first page.} | Road | Bonds; Value 


Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable. 





Undergrenné | Electric Railways London— 


434% b £3,000, callable at-par r (see text). «--| 1907 £ &0| £1,832,400 4% J & dJiJan 11933 N Y, Lond, &o 
entral Tae Ry trust ctfs £3, ,000 guar 4%-~- iain saciiasiiee Ricisiiods anna 2 4 De WE: Miceatboncbbibies Amsterdam 
First cum 6% deb (income) stock call at a dace ants ang! BE: fade uke 1,273,000} Up to 6 |F & A31/1945 3% pd 6 mos June 1917 
some bonds 6% non-cumulative call at par... - ~--| 1908 £&0| 6,330,050) Upto6 |M & S\Jan 2% a 6 mos June 1917 
Gapital sto notes (renewed in March 1917) ae sina: RRA Asien ied £700,000 ODE : bn otiasien Ae. 1 3960. © loadascwsdccsudnemie 
Capi I COME UID a eectkc ns eteinthininn asin takki wore hah mined £10} 5,000,000)........ ©! Pletcsendsnsbaddlpaccachdaesnaeaeeee 
**A*’ Ordinary shares of 1 shilling each £60,035_-_-_- waiol ana te eee SE is isc i cx aiid on | ws cccices eos ann 4 acinsasith Anibesn av ts dt ao soi ek ikinl Wns 0h 0h sn alk 
Ganionane ES SAL MARES So oe ak Sew. a IID sw ess sip on |b ap ch cs es aol oa ati ins ana in Dsescaatocsn Ye es cd on tp ap ass nk 
Met Dist and Lon E) Ry pow house 4% rent chg stk igual: “ciceiaen <1 eanaaeguaciane £2,250 ,000 SE RRS as ES I eR London 
Union Pacific RR—Common stock $296,178,70U_-__- Cee state $100|$222293 100 ext Q Apr 1918 24%%/Office, 165 Bway, N ¥ 
Pref stock 4% non-cum $200,000,000 (V 80 DP 1364) att iebinue 1 99,543 4 in 1917 Apr ioe Y do 0 
First Mgry &land grant $100,000,000 g____- Bax! 2, 690) 1897 500 &c/ 100,000,000 4¢ July 1 194 


Bonds redeemable convertible (text)......._. Bax -..| 190 
FirstLien & Ref mtge red Pa 4 beg 1918_Eq.xc* &r*| 3,556) 1908 

Union Station Co of Chicago—See Ch — Union| Station Co 
I— 1st Mseei0 105 beg °22 text.CCyc* timot 2012 


Un Term Co, Da 
Union Springs & Rorlkecn- Mes Birmingham & South |easter |n 














\June 1 2008 New York and London 
Apr 1 1942 Cont&Com Tr&S Bk, Ch 


& ek 


oO 

J do do 
pA l 1997 Office, 165 B'way, N Y¥ 
oO 




















INTEREST ON INCOMES (1908) .— 
1910. 1911. March 1912. Seve, = aE ip % 206. 


a % 1046.) 
uced rate Om ech 1917 was due to larger contributions to 
reserve. V. 104, p. 
Captiateation “of Subsidiary Companies. 
Cogeties Owned by| Operating Total Owned by 
Issued. —_— Co Cos.— Issued. ParentCo. 
Lander El. Ry.- Central Londos— 4&4 £ 
Ordinary stk.9, 450, 008 8, 963, ore Ord. stock _n1,698,336) -.---. 
4% pref. stk..4 "862.330 °650.713| Def. ord. stk. p@50,832} —_.---- 
ty ¥ stk_.4,191,106 681,427 Pref. ord. stk. r@50,832} ------ 
City & 8. Lond.— (Over 75% of above £3, ,000 
~~-1,480,000 1,460,360 been exck. for 4 . stock.) 
Pf.5% stks. 850,000 -.-... Pf. 44% stk. ee eS 
Per.4% deb 681,829 412.000| Deb. 4% ($1,- 
Lon. Suburb.Tracs.— 086,000) .- 926,000 -..... 
Ordinary stk.-.1, 1785 744,324 aMetrop.Dis. Ry 


5% pret. stk 15 485 151.986 stk. 3, 235,000 1,781,500 
ob st ee ye "000 000 


44% 180.976 ..-..- is pf. stock.h1,500 


Dep et a td 350,000 do k1,470,000 1,470,000 
Lon. f oo A% 1 $49. 930 ea 3% rent chgez2,116.666 | ...--- 
Met.El.Tram. 813, ay nineties 4% rent chge. 350,000 ---.... 

ciate 5% and 444%.) Prior lien 4% - m ied 

London Gen‘l Omuibes © Co— Deb. stk. 6%-1,211,625 -..... 


Ordinary stk m1,600,480 1,600,480) Deb. stk. 4% 1,437,500 





435% ist deb. 978.782 ------- 
5% cum. ino.1, ( ,000 


y Has a vote also on £537,351 on which neldep name ceded their vote in 
consideration of scaled dividend guarant. zN a b Underground 
Co. has vote on (a) £3,878,851 cog X “ £6. 05, ale hoy (b) £1,032,470 out of 
£2,250,000 voting shares. h Of £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., ‘2962, C49 4 now 4%% stock (on this in year 1911 
a total of 4%% in divs. was paid) and ~ »351 (stamped Ba, tt A, 


-3%% int. by M eigciry Elec. Rys. of London. k 24% 
OLE 3 13C oe weld to D iold. rd y’y “121916. 1915 ne Loste es ‘ia 
‘ lo on r pa. - .s The London u 
urban ‘Traction 9168'S interim pref dividend for the half year to 
vane. 2 1917. 1 
TAS r ort was in V. 101, p. s966, 1541. 
car “a. Srom Fiz Intereston Int.on 1st Cum. Oth Balance, 
Y Invest. Interest. yt Bds. Inc. Deb. Stk. Int. -% Sr.orDf. 


ear. 
1916_. £653,361 £106, 16.508 a(5) £406,178 (6)£76,380 £72,236deb£7, 732 
1915 -— 680,741 95,252 (0438; if $78.38 ’ aoe aw’ 244 e*03 


on. Lord Geo. Hamilton, 


ea 
——, a er ee Railwa 0.5.1 “Broad way. W te Le, 
don, w.—(V. 104, p. 864, 1 , 1265, 1389; V.1 p. 390, 608.) 


UNION Ps PACIFIC BR ees) Mep. )—System Jan 1 1917, 8,069 m., viz.: 
riot 


Controlled—Pracd tcally 
Gounoll Biutts Rs, Ga Tignes BERS 006 
Kansas City to Denver_____--- 639 | O 
Denver to Cheyenne. .-_-..-.-.... 104 
Lasalle, Colo., to Julesburg... 152) Trackage 

Other branches, oon ee ey Jointly owned 





epee ricase # hy to owe a A. SS oa am at, no py AL” 
until they qpescieed the option to conv their certificates into So. Pac. 
Co. stock, after first making affidavit to the effect that the applicant owned 
no Union Pacific stock and was not acth pe one eee thereof, or in 


the interest of the Union Pacific. In 1916 reported net profit o 
290 be ow sale of Bowthers zecsie < Co. stock. 


913, under an offer, which was unterecite, , Sab 


U stockhbol 
scribed i $34,426, foe Ms said ‘$88 .357 ,600 certifs. of interest a 


oa 


7, 445 662. 1288, 1904; V. 99, . 895, 1675; v. oe ore 43. 
* sboURiTiEs OWNED —On Dec. 31 19 6 th om any and Nis sub- 
naps ae below shown: Asi} fliated companies 


fa) eeocks, » $00.g41 619; 0b AOR nds and notes, $41,600,500; (2) 
tras , $115,108, #08 300” 


Some of Princi Securities Owned as 
B.& oe com. fe ref. $3. me 
Bon equip. ... ¢ 
C. & Alt. RR. pref. stock. 10,343 
Gen. Mtge. 6s ($8,- 
de +22. 


ONY. Cen 


S823 SES | 


Sere Sins 
w 
= 
ER SS 
x 
> 


§ 


g 
s 
* 
of 


ce 


3 
Sas 88 55 


do co’ 
Norf. & W. Ry. eq. 4s. 


y z Oregon Short Line Mtge. 
and $27,577,000 of **s.” 


vag 
6% yearly 4% (V. Oe 


647; and aL notes and equipment 
Foresaid cuss 20 1916 Face Value. 
R. stock. 


g 
j 
z 
g 
$ 
2 
S 
g 
:' 


Mon 
. Lon- 


maerly owned 


f $16.099,- 


: 


000 


SSSS555 
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a 
STOCK.—In 1901 common stock was authorized to be increased b 
100,000,000, to provide for conversion of First Lien 4s, and onJune 15 1 
y $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000, 000'4s of 1907; balance ‘for a requirements. See BONDS 
V. 82, p. 1271; V. 84, D. 1115; V. 85, p. 1587. . ° 


LATE Divs.— *01-"04. ’05. '06. ’07-"13. "14. '15. °16. '17. 1918. 
Gememncn §, | Sear 4 yearly 4% 8 l10yearly9 8 8 ahs 2 2K rove 


Mend 1917 eo | 2% and 2% —, Ave July and Oct., y te and 

Jan. 1918, 2 and 44% extra; April, 244%. Compare V 0. He 
There was distributed on yo! 20 1914 out of accumul ted sacpi 

to the 5 of each share of com. stock 12% a! Balt. &0O B pret. ao 

22% % of B. & O. com. held in the treasury and 0 $3 per share in cash, 

ent of which was deferred because of two maton brows as by pref. stock- 
are to engote the wee a, ane tan Ge orable decisi: ere rend in 

ag # + ; s.>- 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847; 

- 99, Dp. 


BONDS.—tThe Ist mtge. of 1907 covers the ae | 1,854 miles, =r ag 
ing the telegraph, terminals, e . or ment and lan one 68. Dp 
Stockholders subscribed in 1 for $73,762, bude ot "S75 :000,000 am 
vertible 4s at 90. These are convertible at any time be re July 1 1917 into 
common stock at $175 per share, and are redeemable at the option 
the company, or on any semi-annual interest day since Ra 1 1912, ata 
premium of 24%, upon 90 days‘ notice, in which case the perrieee ot con- 
ifs. = 7 toreamare, 2O days before redemption date. 84, p. 1115, 
Pirst Es - and Refunding 4s of 1908 ($200.000.000 authorized is- 
Be “ol Peon 008 were sold in June 1908, $8 ‘es 000 early in 
1910 and $7 5000 000 in September, 1910) are secured first mort- 
gage on 1,466 miles of main track, including the line . Y sulesbure to 
oa and also, subject to the lst mtge., the 2,090 miles of road 
covered thereby, making a total of 3,556 miles covered ' by the m Of the 
remaining bonds, $100 ,000 are reserved to retire the set 48 0} 1947 the 
other $34,098,000 to be issued d only for 8 additional lines, impts. Vv’. 99; 
‘ V; 86. p. 1468 P; 546, 1012, 1541; V. 90. p. 448. 
, Pp. 872; V. 100 834; V. eiol. Lp. 1 465; iv. 102, p. 801, 1719: 
Guarantees $39,804, "70 Ore.-W Nav. ist Ty Ref, 4s ($175,000,- 
000 auth. issue). See that co. 02. D147; V. 93, p. 1325.) 
Eight-hour law, see V. 103, p. 1793. 


EARNINGS.— ental teens | | Ol ——Net After ——" 
Jan. 1 to Dec. 


1917. 16. 1917. 
Union Pacific System $130, 101,864 $114, 412,607 $42,942,586 $45. 056,670 


REPORT.—Year now ends Dec. 31. Annual meeting first Tuesday in 
April. Report for 1916 was in V. 104, > 1793, 1807 











— Years endi ec. 31— —Years ending Ju ne pO— 
1916. med 1915. 1915. bi 1914 
Average miles.......-.. 7,933 7,858 7,784 7,597 
bs] $ S 

Operating revenue... 114,412,607 91,952,244 86,958,295 92.115.383 

Oper. expenses & taxes. 69.355.937 58.791.940 56,778.189 60,489,118 

Net revenue......-- 45,056,670 33,160,304 30,180,106 31, } 626.214 
Other income......... 1,481,516 1,339,581 

Income from inv., &c_. 12246, 971 12,170,541 11,963,580 18° 351,924 

Total income_.....-- 58,642,868 46,812,361 43,483,267 49,061,933 

Vixed Gnarees...<.0-cc- 15.471, 082 15,237,751 15,090,708 15,967,089 

Additions & betterments 4,367,075 1,083,459 eB ee ae 

Preferred divs. (4%)-.-.- 3,981,740 3,981,740 3,981,740 3,981,740 

Common divs...... (8%)17,783 °328 (8) 17783,328(8) 17783.328 (9)19780,778 

Balance, surplus._... 17,039,643 8.726.083 5,544,032 9,331,496 


OFTICEaS, &c.—Chairman Exec. Comm., Robert 8S. Lovett: Pres. 
E. E. Calvin: V -Ps., Wm. A. Harriman, C. B ‘Seger, Wm M Jeffers and 
oC. ro Stillman; Sec., Thomas Price; Treas., E. V. 8. Crosby. 


Directors.—Otte H. Kahn, ®. A. Vanderlip, Marvin Hughitt, A. J. 
Earling. Mortimer L. Schiff, Jc h F. Smith, O ver Ames, ae -R 
feller, Wm. Rockefeller, Robert § . Lovett, Chas. A. Peabody, O S3° Seger, 
Wm. Averill Harriman, v. V. 8. Thorne and Robert ¥: Goelet. 

Office, 165 B’way, N. Y.—(V. 505, p. 181, 910, 1523; V. 106, p. 298, 716.5 


UNION TERMINAL. CG. ge DALLAS.—Owns union nger station 
at Dallas, Tex., com Oct. 1916, for use by the Miesour een aw 
Texas, Texas & Pacif "1 Woanen & Texas Central, Guif Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & Southwestern 
systems, each owning }¢th e 345. ,000 capital stock. Under 99- 

the of the af 


— In Dec. 1915 the Valley Ry. Oo. 
a go Rg gg yO 
oO ns e agreement, Py 
wi las agreed, oe discharged by the remaining companies. V. 101, p. 1887. 
ty 0“ real estate 


in 
3.1 miles of . 
bats ons, owed Gnder ald agra All of t Of tite onda (5,000.000 4 
been ened guaran principal and 


iy 1304:°7. Vv. 103 “Tos: b nae SY tie panies. Y- 98. Ds J 
offered these 


2164. Pres... G 
ttibone; Secs, Te R. Murrell Lbe: kkner; Aud., A. , 
Pew. 103, >. ii. Aud, A. 8. Steirse? 


trict, with 10 arallel tracks and space for 8 more; total trackage 
pn ri Ps A 2. miles of depot track and 3 


* 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest 
‘For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends yoo Payable . 
United N J RR & Canal Co—Stock 10%, teed_- oF Fae 100} 21,240,400) 10 Q—J Jan10°18,2 Offices, Penn 
General m age of) Loan of 1923 gold_____--_- xr 226| 1883 1,000} 1,824,000 4g \F & AjFeb v7 i a. “ee 
1871 tor ' $20,000,-| Loan of 1929 gold ....-xc&r|| miles | 1889 1,000} 6,020,000 4¢ |M & SSeptl 1939 do do 
(now _ first}Loan of 1944 gold -__-- xcé&r}| road | 1894 1,006) 5,646,000 4¢ M & SMch 1 1944 do do 
martanes FP se-| Loan pe 1951 a guar._..x/| and | 1901 1,000; 5,669,000 3%e\M & S/Mch 1 1951 do 
nited Ri RRs of Vocatan— ot Me of eee red 101 te beg'20 sf par oa8 03 1940 £50 wee £825°000 E : x $ Sawn 180" i? io 
Heitec Feiss rera-See New * York Cen acral ; - “ : ,000 g & OjApril 1950 Apr '17 coup pd July 7 
Val—S guar by wine 1 4,000,000 6 M & N/Nov11917,3%|DL & W RR, 
ies Gee &, py htt Te m stock -.-_- nok ones 100| » '649:22413% % '17|F @ A 10.Fobl 1918 134 %|Otloa (N Ciiy ‘Nat Bi 
First anne Bast» iby Del & Hud (end) -..N.xo 31; 1889 1.008 ple Bite 4 é qyuly 3 1 ast P New York Trust Co, N Y 
Valley (N Y)—S Cat penbebelebelabon ii] 5 | ,100| 750:000 0g se Jigen 2 "18, 256% |Del Lack & Western AY 
inn en Bees Ba onal on ie nen ts een a +000 400,000 5 & AjAug “1 133 1 Owned by Del Lack & W 
Vandalia RR—See Pittsb Cin Ch & St —, atk 
Vormoes & Masses 8% Bust by Fitchbere Rit | 69 100| 3,193,000 ati 
ermon ass— % guar chburg “a a ° ° 6 A & OO aA, 1 53 D 
Bonds currency guar p & 4 by Fitchburg PE dng oe ee 1,000 772,000 3% |M & N i fag 3% Offi ice Trews Fibre RR 
Vermont Valley Ry—Stock. pteear cose én ae we Se 50; 1,000,000)10 in ‘163 & J July, 1916, 5% |Jan 1917 dividend unpaid 
tena morwegs ep ae | -sgie> 7g BB zee 24 4910 A oon ke Es ten g > - y ty we 2 1940 Safe Dep & Tr Co Huston 
€ t ~~ 4 Pee pawns ’ c - 
visitas 6 Menara, Asbarae: SREB | as 1] 9.85.50 Se ruitaee oa ae 
sburg Shreve y—Com stoc . a on ° ST siete tn denies al eseacaieiiode Aug. 
Preferred stock 5% non-cumulative $2, 200, ile RN See ree 1900} 2,142,800)_....... yearly hee. 30. 17. rea one a se aah J 
General mortgage $3,500,000 -. EN ng 188) 1901 1,000| 1,922,000 5 M & N\May I ety Farmers’ L & Tr Co, N Y 
Vicks Shrev & P RR prior iien ext lhat. 5% @ Ce.xc* 188) 1885 1.000; 1.223.000 5¢ iM & NINov!1 Central Trust Co. 'N ¥ 
Eq tr June 30 '17 “‘B’’ $30,000 6s; ““C’’ $86,000 44s- Sit CEO loltetcune 116,000; 6 & 4% | Various |To 1919” ra IGS hn ce ‘ 
ee st $1,000, G00 ¢ (see text) sri 1918 | 1000 etacool be is & sieeiiee jee De 6 & ee 
ro Sou—1s g (see oi d a 
Perce Pee eareE Mason. axl jal seme lnsee aol gamnool te lh ¢ fin immh  lomnee eon a we 
n u w—is yY ValU @&U..-.. * c . . & 
Tst Consolidated mtg $7,000,000 gold _-G.ze*fr*| 209) 1908 |1:000 &e| 8.000.000 8 8 oa if (Ce eae 
Equip tr ser E due $2 ,000 s-a (V 95. we 06) -- ae oo aol BOEE 1,000 200.000 4% |M & NMay’ he Nov '21| Bankers Trust Co, N Y¥ 
do do ser F due 22J and 21 D Aa anaes Ba. nant eae 1,000 232,000 5 J & DJune’18-Nov '23 do ; 
do do ser G due 24 M and 23 S s-a___.G. y mot ene 1.000 303,000 5 M & 8 Mar '18-Mar'24 Guaranty Trust Co. N ¥ 
| | | 
! ! | 

















UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.) .—Part of a systém of roads in Northern New Jersey, extending from 
Camden to South Amboy and from Trenton to Jersey City, with branches 
and connections, a distance of 160 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Srenswie &e., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year one. ~ 31 1916, . | $i7. Shes | hd: net, 
$6,318,289; other inc., $138,457; in rentals, 6.319, 035; 
dividends, $2,124,040: bal., def., $l, O86, 329.—(V. 100. oe 


UNITED RAILROADS OF YUCATAN.—V. 104, p.2553; eval p.181. 
UTAH RAILWAY.—See V. 104, p. 1389; V. 105, p. 2544. 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N .. to Greene, N. Y., 75 miles: branch to Richfield Springs. 22 miles. 
Leased to —a Lackawanna & Western at 6% on stock. No bonds. 
mane p 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. 31 miles. Leased during continuance of charter 
aod renewals pF to Delaware & Hudson Company, which pays renta! 
of $61.500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,900 of which are vuaranteed by Del. & Hudson at 5% per annum: 
balance, Me tra aati: 1898 to te Le 1913 4%. 1914 3%%: 1915 
and 1916, ; 1917, 3%%; 1918, ,1%% -—(V. 94, p. 1764.) 


VALDOSTA MOULTRIE & BE R Y.— Valdosta to Moultrie, 

-» 42 miles In Jan. 1916 the RR. was sold under foreclosure of Ist M. 

to 8 P. Jones, ‘for this Railway Co., or; pees a 19 1917, with $350,000 

capital stock. V. 104, p. 258, 363. Pres.; and L. E. Jones, 
Treas., Valdosta. tT, 104, p. 258, 363" 008, 1389. ) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn. 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
in We os. The sony ,000 Ist M. 5s were purchased at maturity, abe. 11911 
= Dp. 


VANCOUVER VICTORIA & EASTERN RY. & NAVIGATION.—In 
Jan. 1917 the Compeny's passenger and freight | By at Vancouver, 
B. C., to cost $500,000, was about 75% completed. 


VANDALIA RR.—See Pittsburgh Cincinnati Chicago & St. Louis RR. 
VERA CRUZ TERMINAL.—(V. 101, p. 289, 847; V. 105, p. 1210.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch 
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, Interest on bonds 
and organization expenses.—(V. 79, p. 2589.) 

VERMONT VALLEY RR.—Owns Bellows Falls to Brastiehoro. Vt., 
24.44 miles. Controlled by Connecticut River RR., which owns entire 
stock, and was operated by Boston & Maine as agent under lease of Conn. 
River, the Vermont Valley receiving entninge over charges with a minimum 
guaranty of 4% on stock. V. 76, 214; V. 94, p. 1628. Owns all the 
stock of Sullivan Co. RR., Bellows Falls to Windsor Vt., 26.04 miles. In 
March 1911 acquired control of the sontpeper & Wells 'R River, Barre and 
Chelsea RRs., incl., with spurs, 68 miles. V. 93. 528, 660. Dividend, 
long 6%. in 1904 8%; 1905 to July rete. incl.,  yrly. (J. & J.). 

On Aug. 31 1916, James H. Hus _ hy and temporary receiver 
of the Boston & Maine RR., was Vs also temporary receiver of the 
Vermont vary RR., owing to inability to ag A the $2,300,000 notes due 
that day. 103, Dp. 805. The six months’ interest to Aug. 31 1917 on 
the notes nn paid Oct. 1 and the time for payment of six months’ interest to 
Feb. 28 1918, is not known until further orders from the Court. 

Bonds ($1, 5Qu, yuo List 44s of 1910) are secured by frst tien on road, 24 
miles, and additionally by di deposit of $700,000 Connecticut & Passumpsic 

Massawippi Valley Ry stock. V. 91 9) 
In Jan. 1914 sold 482-800 .000 one-year 6% notes to construct the Brattle- 
boro extension and acquire the Montp Wells River, Barre and Barre 
Branch roads; ‘these 4 are guaranteed by the Connecticut River RR. and 
endorsed by B. & M. RR., and were oxvented to Aug. a 1916. V.97,p. 
1899; V. 98, p. 157, 238; V. po. P. 1675; 100, p. 1919. Year ending 
June 30 1917, gross, . 2 ot, after taxes, slo, oes: onnee igrome, 
$129,240; charges. $236,828; bal., , $48, —(V. P2iP3? 078; V. 103, 
p. 240, 845; V. 104, p. 2453; V. ios. t DP. 182; 09. 1310, hi 


VICKSBURG SHREVEPORT & PACIFIC RY.—Deita Mis- 
sissippi River, via Shreveport, i Texas line, 188 miles. Of this, "17 ‘miles. 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925 

BONDS. &c.—Of the $3,500,000 general 5s. $1,323,000 are reserved 
to take up at matu Ay prior lien 68 which were extended in 1915 to 
1940 at 3% and $255, in treasury for future needs. V.101, p. 774, 1629. 


DIVIDENDS— (Xt ‘03. %. &. 06. 7, @ ‘08. '09 to’ 2. "13. fw q* "16, ‘oli | Gor: 
on 








Common -.-...- Qa _ 
erred .....- (24 5%, Li 0 —5% yearly— 0 
LATEST EARNINGS.—11 mos., Jan. 1 to Nov. 30: 
6 ne ee le eal alee Gross, $1,980,864; net (after rents), $620 006 
> ita Ateneo pete ate Gross, 1.607.002; net (after rents), 440,176 


REPORT.—For year ending June opis 1917, V. 105, p. 1893. 
Gross. Other 


nt., Dio. 
1910-17.-81, 982,896 $521 “98 $105,692 $171,651 (5)$107, 140 $8.60 600 
1915-16 - - 1634, 180 329,729 155,704 202,457 (5) 107,140 175,836 
—(V. 103, p. 1211, 1688, 2074; V. 104, re 953; V. 105, p. 1893.) 


Vv RGINIA dn'to, Hope Mille, 27, m2 Bt, Pauls Beals, iy eg from Lumberton, 


37.76 ms O., 2 seppemars: 





3.86 m.; Elizabethtown to Brown’s Landing, 2 m.; total, 7 
at last ‘accounts, $141,000, majority owned by Atl. eg Fort 7 
ending Dec. 31 1916, gross, $143,512; net, $66,064; other iyoome. 3476; 


int., taxes, &c., $44, 075; bal., «» $2 
bee Ane Lee Fries & te 


VIRGINIA & SOUTHWESTERN R Y.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Mountain City, Tenn., 
with branches, 151 ‘miles; Moccasin Gap to Persia Jct . Tenn., 38 m. 
Rogersville via Persia to Buil's Gap, Tenn., 14 m. ; trackag e, 22 m.; total, 
225 miles. In 1908 eneeers Ry. purchased the $2. 000, 000° stock at $200 
per share and on July | 1916 took w lease of tae road for one year and from 
year to year thereafter until terminated vs either gar at a renval equal 
to int. on bonds and eguip. trust obligs. 87, p. 98; 103, p. 321. Oy a 
deaods 5% each pela une 1912, June i913 and Fep., .%. “nd Dec. he 
Jure and Dec. 1915 ont. June 1916. Virgiala roa, Coal & Coke Co Be 
lst M. wonds, p. & i. 75, 348, 398. 736; V. 76. p. 273. Of the first 
consol. 50-year 5s ($7 000 000 ‘aubh issue) , dated Apri 1} 1908, $2 000 .000 
oe reserved to retire Ist 58. V. 86. p. 1102, 116i, 1187; V. 8. p. 1606; 

- 93, p. 1192—(V. 103, p. 321, 1509, 2073.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point. on Hampton Roads, near Norfolk, Va., a distance of 441 miles 
Winding Gulf branch, Muilins, W. Va., to Pemberton, 24 miles; White 
Ve 78D. 1902: 5 i ABV 15 } mes total, 510. 08 m. See y 84, p. 627; 

a P 5 p ; i 84, p. 1249; V. 88, p. 102; 

. 96, p. 1421; V. 97, p. 1495; 105, p. 608. . 

‘heak taps the Pocahoatas a New River coal fields, and forms ‘the short- 
est possible route to tidewater over the lowest grades.” From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Pvuint, the east- 
bound grade dues not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
¥-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher is used. One 
locomotive will hau! 80 loaded 50-ton coal cars, or 4,000 tons of coa! per train, 

STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of al! the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 

The shareholders on Jan. 27 1917 authorized an increase of capital stock 
am 1 £85. 000,000 to $75,000,000, Oe ton > of $40,000,000 common and 

000.000 5% cum. pref. stock. V.1 104, p. 258, 453. 


cari, —The first 58 of 1912 ($75,000, 000 auth. issue) are a first lien 
on all property owned or hereafter acquired, including terminals and 
yr except for $37 ee 500,000 are res notes due 1918 on part 

same. The remaining $45 are reserved for extensions of the 
main line at not over cost, or ooo 5,000 per mile, additional branches or 
second track not to exceed 550.000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
»ther additions and equipment at not over 75% of cost, and 3%, of cost of 
aot less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 
ate not exceeding $10,000,000), to acquire stocks ae restrictions named 
_ the mtge. V. 94. p. 1058, 1187. 1318. 1385, vee V. 95, p. 49. 1270: 

. 98, p. 454, 1539; V. 102, p. 252; V. 105, p. 2186. 

Equipment trust first lien 5% gola notes, ‘Series A,"’ (V. 87, p. 1480), 
mature in series from May 1 1909 to Nov. 1 1918 , $188,000 SR May 1 
and $187,000 each Nov. 1. Redeemable asa whole on any int. day at 105. 


EARNINGS.—12 months, Jan. 1 to Dec. 31: 
1 ee oes ee Gross, $10,867,438; net (after taxes), $4,597,077 








Sin canduaccwndaal Gross, 8,899,021; net (after taxes), 4,243,763 
REPORT.—Report for ~ Year end. Dec. 31 1916 was in V. 104, 2004 
ore ending Des, Ft 31— — ier ending Jtine 3 30— 

Ope ating revenues___. $s" 455. 964 $6. 252.014 $5,820,406 $6,340,079 
et (after taxes)_.... - $3,8 $2,521,093 $2,190,218 $2,549,664 
Miscellaneous income-.- 43057 215,910 213,460 340,824 
Total income__....-- $4,243,763 $2, 197 008 $2,403,678 $2,890,488 
Interest charges....--- $1,516,843 $1,417,179 $1,426,554 1,380,196 
Gr ca aad 247,613 234,934 239,203 "249:439 
Balance, surplus---.-- $2,479 $1,084,889 $7 $1,260,853 


37,9 
Coal and coke tonnage, year tots, 5, SEY 912, against 3, 202 834. 


OFFICERS. —Chairman and Pee. g. a -_ Huntingoee 60 Wee St., 
James Clark; Trees. 55 Wail St. -Y¥— 
a 104, p. BD. 865. 1893, 2004; V. 105, °. 808. its V. 106, p. th 


ABASH CHESTER & WESTERNS RR.—Chester, Ill., to Mt. Vernon, 
mu” $5 miles. On a 15 1 ie * atte of Chester, lil., was 
appointed receiver. V. 90. p. 8 1,250,000; par, 100 First 
consol. mtge. coupons due July Thos a tock, $1.36 1896; none paid since; on 

bonds the ar A 1913 coupons were those last paid. Year ending 

-T 1916, gross, $119,827; net. $8,994; int., taxes, &c., $57,412; bal., 

def., $48,297. a 92, p. 1637: V.'99, p. 2111.) 


WABASH PITTSBURGH TERMINAL RY.—See Pittsburgh 
yay AB ASH Vv. 104, p- 1389; V. 106, D & Wen 


WABASH RAILWAY.—(See Map. elt lines as follows, viz 


> fast ol hy nk ties. ee ck : : 

roe, © ane elrey, near Detroit, to 

‘Cam p Po int and Elveston, Ill 536 a ye on line ay Ad Lid 
- a arke Jct., near ; 

Decatur, [ll., to E. St. Louls.. 109) attioa to Covin Neat Chie. 180 

Streator to Fairbury -.-...-.-- 31 yhampaign to Mane 2** - } 

Tunc. near Chicago to Effingham Maumee to Mon soon 

Altamont, Ill_.......-. 214| New Haven to Butler, na 


Edwardsville Branch.......-. 9 — 
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FEB., 1918.] RAILWAY STOCKS AND BONDS 133 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.} Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Virginian Ry—Common stock auth $45,000,000_._..) -...| -.-. LOOIGOL OTT BOO no cena cal ba in cd'eckebdiancade usta deescncces haan 
Pref stock $35,000,000 auth 5% cum red text... enel see $100 i text's code Ssiehitgtgy situ ie wie inte wall Ui ERE 708 on O60 sean ih eee 
First mtge $75,000,000 g red at 4)0-- th “act: xc* &r* 470; 1912 100 &c »500,000 5 M & N|May 1 1962 Farmers’ L & T Co, & Lou 
First Lien eq notes ser A g red 105 part due s-a_Eqx ---| 1908 1,000 375,0 56g ME&N May '18-Nov’18 b table _ Co Y 

Wabash Chester & Western First igo go “case 3) ids| 108 FRR bf GS SHErTiC «6 dey ii comers 

e os ZC e x 
Wabash-Pittsburgh Teras-Seo Pitts & West V Va . or - pe “A 
bt - gee 100| 43,564,403 
on a Pe a AR EEE anid teases f | | EES ERO NY [eRe set ee oT dmctniiinticeianibiaeaa deta tila 
Pref stock A 5% f-shar, 110 aft 5 Ria waied ida ok fk ee Re Jan 31 1918 1%|------- aaievins se apllaal dmesndges 
Gold noted secured by Belt Ry & Rete 0 $49. me| 22] 818 | 1.500 1.000000 te Mi & Niaz i i050 lata ne 
iv vy oO — << ’ , , 
Underlying Securit ur Under P . *e widicesad mee aan: 
mortgage gold ($34,000,000)_....._. Ce.zc*| 1.542) 1889 1,000) 33,900,000 5¢ M & N/May 1 1939 Central Trust o N Y 
Second m OF RRS AS Re Se Mp 1,009} 1889 1,000} 14,000,000 56¢ iF & A Feb 1 1939 do 
Deben mtge income non-cum Series B not red “Ba 1,542} 1889 1,000; 1,248,450 6 J & J)See text In Jay 19 1911 1 paid ais 
Detroit & Chicago Ext ist Mgsfred 110 ___Ce.z 150) 1891 1,000} 2,698,000 56¢ J & J\July 1 1941 Central T 
Des Moines kd lst M g $1,800, (V 68, p 574) Nxc- 94 1899 1,000; 1, .000 4¢ J & J\Jan 1 1939 New York Tru Trust £ Go, NY 
Toledo & Chicago Div mtge g $3, --Col.xc* 225) 1901 1,000} 3,000,0 4¢ M & S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3, 000 gold (V 75. p 686) --Eq-xc* 144) 1901 500 &c| 3,173,0 3% eA & O/Oct 1 1941 do do 
ist lien terminal mtge $10,000,000) gold__Ba.xc*&r ---| 1904 |1,000 &c| 3,923,909 4¢ \J & JiJan 11954 do da 
Kan City Exc Sp & Nor M g guar (V 79 Dp 2697) z 9} 1901 500 100,000 4¢ J & JiJan 11928 Office St Louis 
Columbia & St Louis $300,000 gold guar p &1_SSt.x 22| 1902 1,000 200,000 4¢ \M & N|May 1 1942 Office, 165 B’wa: NY 
Equipment bonds sinking f fund (V 72, p 822)N.xc&r| --.| 1901 1,000} 1,030.000| 5¢ M& 8 Mar 1 1921 Y Trust Co, 

Wands Valley—Stock 3%% guarant tesd. ae te amelie 100 330,000 3% Q—F (|Aug 1917 %%/|Grand Central Term,N Y 
Warren (N J)—Stock 7% paraplegia Pr O Soa 50} 1,800, 7 A & O 15\Oct * 1917 3%|Del Lack & W RR, N 
First ref mtge $2,000, OE Spree F.xc* &r 18} 1900 1,600; 1,394,000 34%eiF & A 2000 do do 

Washington Central—First M esi, 000 p m.__.xCol 130; 1898 500 &c} 1, i 4¢ Q—M Mek 1 1 1948 Bankers Trust Co, N Y 

Washington & Columbia River—See Northern Pacific 

Washington County—See Maine Central RR 

Washington & Franklin—I1st M $475,000 g int rent__1 19; 1901 1,000 378,000 5¢ J & Jan 11939 Reading Trust Co, Phila 
Washington Ohio 7 ony Fgh pie & 1905 (1,000 &c| 12,000,000|/3 945 Washin: New Y 

‘er—ls gz wu x $.XC* &r) ane Jj c ? ‘ w%&4eiF & Ai\Feb 1194 ashington & New York 
Wash & Vand—ist M $1,500,000 g¢ gu p&i-SBa.xc*| -..| 1907 1,000 720, 4% : F & A/Feb 1 1947 U S Tr Co, N Y; & Balt 
| 
| | 
Owns West of Miss. River Miles. Trackage, &c. Miles. | 252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V.89,p.44. F f ran 

St. Louis to near Kansas City... 275 | Chicago to Clarke Junction.... 26] V. 84, PJ ists. Orthos venanis, 2.2 Ry. Wash’ South Rv, ‘tna Chea. 

eee 2, CE, BS... in eng ne eg ne TRS SEL Sees Ly & Ohio Pres., Daniel Willard, Baltimore.—(V. 89, p. 44, 1543.) 
oer ee SBn ayo m= ae ie + WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 

ue were 7 An coom = +5 7 Se = lines to Quincy, De- 34 | 02 Pamilco Sound, 42 miles, Srubicies Tan. 1909. Majority of stock 

Des M 7d to OL ‘fiele as titawkea 43 owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
es Moines cate a ~ 4 o> eadaaironoanenaenean $ tas. Beads are issuable at $18,000 gt mile, including $4,009 for equi 

Excelsior Spr. to Milw. Junc__ 9| Windsor, Ont., to Buffalo__.. 276 ; form of guaranty, V and bills + payable 

Brunswick, Mo., to Council (Grand Tr. Ry., V. 105,p.1709.) Den cat igio, #2 0,224. For year f.. 5.P.3 1916, gross, $44,036; o i. 
Blufis, Ta. (incl. 9 m. leased) 207 $1,358; .. $8,191; int. taxes, &c., $47-430; bal.. def., $37.88 
Total owned and leased____- 2.034| Grand total Jan. 1918_----- 2.519 mS, Dp. 347.) 





Entrance to Chicago is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, 1896-1914, 6% yearly.) 

ORGANIZATION .—Incorporated in > 7% Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) under First Ref. & Extensions a = 


see pet lan in V. 100, p. 1599, ioe, Ay i p. 1975. Too 
ion Nov. 1 1915. The plan reduced the fixed charges. from $5, Ob B78 
to $3,183,915, besides eliminating peewee d. and unsecured obligations. 


STOCK .—The pref. shares A and B are respectively pref., om. and divs. 
(non-cumulative) and are callable after 5 years at 110. The A shares are 
entitled, after payment in any year of 5% on all stock (com. and pref.), to 
participate in any further dividend for that year at the same rate as de- 
on common stock (above said 5%). Of the $47,290, wo auth. com- 
mon and $49,970,000 convert. pref., $3, 750 000 and $1,250 C0 sespectysy 
were issuable from time to time on account of claims against old co. 
pref. and co comamnon, are oe as needed for conversion of pref. B. V. iol, 
D. ao. 1599. - 102, p. 1812. 
he holders m. the convertible pref. stock xed at any time after Aug. 1 
1918 and up to 30 days prior to any wy oe fixed for the redemption of the 
entire is issue of said Profit Sharing Pref. S , convert the same into and 
change the same for profit-sharing ar a ts and com. stock at the rate 
of $50 of | pag pref. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends 


IDEs DS. “rw _t on pref. ““A”’ stock Jan. 29 1917, 1%; April, July 

and Oct. 1918, 1% 

ne ee plan of O18 eaves itto the new company, after aniza- 
tion, to provide, by a First & Ref. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for ‘uture capital requirements. 

The $1,500,000 new 4% Sols Ne tes are secured by 2,400 shares of the 
stock of the Belt Ry. Co. of Chicago and 1,217 shares of the stock of the 

American tor Transit Co. 

Abstracts of the meee ot of —_ were in V.49, p. 270-273; Detroti 
& Chicago Exten. mtge 1049. Des Moines Division bonds 
of 1899, see V. 68, p. 574; ¥; 68, i248. Col. & St. L. RR. V - 73, D.. 338, 
786, a ry ¥. 74, p. i 686. 

or $10 006,006 terminal via (aS. 1904, see V. 76, p. 436, 753, 1032; 

81. p. 1437: V. 82, p. 570; V. 83, p. 1236; V. 84, p. 7. 

"aaa GS. hie mos. +{ 1917 -<Geose, $40, £71,996; net (aft. $12,003,101 

Jan. 1 to Dec. 31. \1916-Gross, 37,721,102; taxes), 12,846,689 
REPORT .—Report for Snead your ending Dee. 31 1916 in V. 104, > ad 


1915 1 1 
Gross earnings_.__....- $37, pe ie 104 $30, 687, '318 $28,986,871 $31,198,308 
Net, after taxes_.___.- $11:677.307 $6,344:840 $4:357.234 $5.708.240 
Other income________- oh "972 447,458 671,776 882,712 


Total income__.._-_- $12,187,079 $6,792,298 $5,029,010 $6,590,952 
Int. on bds. & eq. oblig. $3,102,546 $3,156,302 $3,135,089 $3,257,271 
Int. on receivers’ ctfs__ 7 901,180 758,333 
Discount on receiv. ctfs_ 209,034 
EM oe 3,112,168 
Int. on 4% gold notes 
Pref. ‘‘A’’ dividends___(1 %)462000 edisccamaan 


Balance, sur. or def__sur.$4,928,908 def.$422 ,806 df$2,328,459 def.$396,949 


OFFICERS.—Chairman, William H. Wiiliams; Pres., E. F. Kearney: 
J. OC. Otteson; Treas., F. L. O’Lear ary. 
Directors: William H. Williams, Alvin W. Krech, Guy E. Tripp, H. K. 
, J. Horace Harding, George W. Davison, W. V. Stuart, Robert 
. PF. Kearney, Winslow S. Pierce, William A. Jamison and H. B. 
Winthrop, J. Leonard Replogle, John N. Willys and Henry B. Joy.— 
(V. 103 p. 1405, 2429; V. 104, p. 1265, 2337: V. 105, p. 1709.) 


WALLKILL VALLEY RY.—Leased to tue N. Y.C. & H. R. RR. Co.. 
effective May 1 1899; lease assumed by the N. Y. C. RR. Co. on consolida- 
tion. Expenditures by iy es ¥ to Dec. 31 1916 amount to $70,831. 
Dividend paid, as rental, e holder of stock. 

N. Y. Central RR. taro ae An. on account of West Shore RR. 

WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty. V. 72, p. 628.—(V. 106, p. 601.) 

WASHINGTON CENTRAL RY Bee Maps Northern Pacific.) —Ownse 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient pay 
interest on ,0-Fe ar gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691. : 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Zumbro, 
19.11 miles. Controlled by Phila. & Reading Ry Leased to Western 
Maryland for int. on bonds and 5%, on $150.000 gine, —(V. 73. p. 392.) 


WASHINGTON POTOMAC & CHESAPEAKE RY.—(V. 106, p. 88.) 
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 





mewn nnn 2,870,213 





Ave., Washington, D. C., with terminal ss approaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt, & Wash. (Penn.RR. system) and 
the Balt. $4,252,000 stock (auth. amount 





& Ohio own the a 
G00)” and guarantee the bonds, o 


$5,000, when $10,000,000 bear 3 ¥4 % int. 
and $2,000,000 4%. V. 80, p. 1973; 


- 76, p. 812, 594; - @7, D. 


wisnaroen & SIOUX FALLS RY.—Owns Sioux Falls, S. D., to 
Watertown, 103 miles. Successor of we ot Dakota Central Ry. foreclosed 
June 12 1916. ©. O. Kalman of St. Paul, the purchaser also 
$150,000 of receiver's — Capital stock, 1, Fo ,000 authorized: 

Calendar Years— 911 1912. 1915 
Gross earnings._.._- $233. 302 $268. 519 $398, 356 $303. 465 $367. ves 
Net, after taxes... - 64,869 55,648 75,999 36,766 83.942 

OFFICERS.—Pres., C. O. Kalman; Sec.-Treas., L. E. Katzenbach 
Office, St. Paul.—(V. 103, p. 62.) 


WAUPECA-GREEN BAY RY.—In Aug. 1917 F. B. Seymour, Treas- 
urer, was appointed receiver of this company, it navies Gefaulted the 
June 1 last interest on its $75,000 bonds.—V. 105, p. 608. 


WAYCROSS & WESTERN RR.—Projected from Syren to 
Ga., 71 miles, of which 44% m. in operation June 36 1917. Stock auth., 
$10,000 per mile; outstanding June 30 1917, $420,000; par $100. Bond. 
auth., $710,000, a .000 per mile; outstanding June 30 1917. $314,000, 
Pres., A. K. Beanoune: - J. G. Sessoms; V.-P., Treas. & Gen. Mer.. 
B. C. Crow; Sec., L. 8. Price Jr. Office, Waycross, Ga.—V. 105, p. 182. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,68 6. Latter guarantees the 
bonds ($1,354.00 authorized issue), principal an ao2 interest, by endorse- 

. . 908, 1 See form ad. 44. In 1915-16, gross,; 
3132, 193; net, 21, 914; other income, #10. '607; interest, rentals, &c., box ~ 
53; def:. $12,732. Pres., J. L. caster, New Orleans; Sec., A. J. 


aird. Dallas.—(V. 92, p. 1034; V. 103, p 
WELLSVILLE & BUFFALO RR. ations suspended Nov. 1 1018. 
Sen Ny 03 bed) 


Charles A. Finnegan, Depew, N. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
inetading © amden, Lop. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 323 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equip ped 
electrically. Has traffic agreement with ery City & ert! (clectrio) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 865, 
p. 162: V. 86, p. 1220. Penn. RR. Jan. 1 toi? yee $6,793, 270 stock. 

STOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
the common stock from $10 000 on to $13,000,060. In June 1916 holders 
of the opepadins stock ($9 00) were ‘offered the right to subscribe at 

a hes new sock, 3 ar 4 of poe, now outstanding is $11,586,250. 


‘DIVIDENDS prs Pesn ll Sept. 1896 to March 1905, incl., 5% yearly) 
then to '07, incl., 6% yrly: 08, 4%; '09, 434 %: ‘10 to Oct. 1 "17, 5% (A.-O.) 
BONDS.—First consol. mtge. is for $7,000,000; 600, 000 reserved for prior 
lhen bonds aes, fie a 4 000 sold ma retire C. bonds due ei 1 





1911. 22. i 84, z, 160; . 89, p. 995; & Aso p. 1702; V. 100, 
ps 87, Bin, 478; ¥:"N62, p. Th 

REPOR’ 31 1916, V.104, p.2226; for 1917, V.106.p.598. 

Gross Other Inc. Fired Chgs. Divs. (5%) Bolonce. 

1917 - $8,555, 048 $1, 040, 804 $166,086 $625,308 $482,080 $99,502 

1916_- 7,829,320 1,412,184 117,592 678.345 482,080 369.350 


—(V. 103; p. 321, 408, 1033; V. 104, p. 1047, 3226; V. 106, p. 598, 601, 607.) 


WEST SHORE RR.—(See Maps N. Y. Centrai & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is equipped electrically. 


LEASE.—Leased in 1885 for 475 years to the New York Central &. 
Hudess nae (now New York Ceatral RR.), with the privilege of a further 
ears, and all earnings, &c., included In that company's report. 

The $10" POO. 000 of stock is owned by ‘the New York Central RR. 


BONDS.—The bonds cover 479 miles of road and also the terminais at 
Weehawken. Abstract of mtge. in V.42,p.176. Advances for additions 
and betterments by lessee to ec. 31 1916, $14,811,133.—(V. 94, p. 913.) 

) ALABAMA.—Selma to West Point, 133 m, 
As 1 Ltd Hey RY, OF trustee under Central Railroad & ‘Bankin 
Co. coll. trust 5s of 1937, and Louisville & Nashville, as trustee for itsel 
and Atlantic Coast Line RR., each own one-half the "$3,000,000 stock. 

DIVS.—J’94-’ 96. '97. "98. '99. 'p. . "02-'06. "O7-'13. 1914 to Dec ’17 
Per‘cent..12y'ly 3 0 2 4y'lv 5y'ly 6% (3%s8s.8.) 

For car ending Dec. 31 1916, leis “31, 365,275; net, after taxes, $320,- 
639: other inc., $18,280; charges, &c., $241,205; div. (6%), $180,000; bal., 
$158,919.—(V. 97, p. 1665.) 

WESTERN BARYTAND RAILWAY.—(See Map.)—Embraces: 


Baltimore, via Cumberland, to Belington, Durbin. etc., W. Va_...355.1 
Sundry branches (incl. roads merged in Feb 1917, V. 104, D. 74)..-.400. 18 
Tetel awuad 30-06. «concn ncunsnsdedinwcdéksanekahune 20.33 


Leased Lines.—Balt. & Cum. Val. Exten., 2644 m.; A.C & Franklio 
Ry., 19.1 m.; Somerset Ooal Ry., &c., "GOEL 8 CORON «noc cuits 51.40 
Trackage Rockwood Jct. to Coal Jct., Bowest June. i ~ "Ohietton, &c_.101.27 


Total (with also 71.48 m. 2d and 340.17 m. sidings......-...... 773 .00 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page } Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Waycross & Western RR. wigs lope ge nd. oy ovale nigh GEER lonenboke $300 ,000 5 F & AlAug 11943 Savannah B & T Sav, Ga 
glee © Nor ist M ee ea us. --NX 41) 1902 $1,000 660,000 Se © & alAug 1 193U Bankers Trust Co, NY 
West Jersey & Seashore—Com stock...._....._- ‘idemk. wuiaabe 50| 11,586,250\5 in 1917|A  & O/}Oct 1 1917 2%|Broad St Station, Phila 
Special cuaranteed stock (includ wr 150 wi ar : BSE Bae Sa 50 104,000 6 J & D|Dec 11917 3% do do 
First cng ip 74 Mortgage ee ai cip aiehil 338) 1896 1,000! 1,564,000 4g J & J\July 11936 do do 
Series B $ 1.500. 000 “SRN SaaS 338) 1896 1,000} 1,151,000 3% eT & JiJuly 1 1936 do do 
Gold arias C & D ($765,000 Series C 3 4s) :~ 338) 1896 1,000; 1,823,000;3% & 4,5 & J\July 1 1936 do do 
A I wea 338) 1896 1,000 683 ,000 4¢ WJ & J\dJuly 11936 do do 
Gold Series wa RS OS RE AS eRe EE xc* ce EE Liat oan 968,000 4¢ \J & J\July 1 1936 do do 
West Shore—ist M gu p & lend by N Y C__Un.zc&r 479| 1886 (1,000 &>| 49,994,500 4 J & dJiJan 123 Grand Centra! Term, N ¥ 
West Side Belt RR, Pitts—See Pittsb Terminal RR! & Coal! Co 
West Virginia Central & Pittsburgh—See wos Majryland| RR 
West Virginia & Pittsburgh— Baltimore & Ohio 
West Virginia Midland —First mtge $1,000,000 -G 1906 1,000| 1,000,000 5¢ |A & OjApr 21926 Guaranty Trust Co, N Y 
estern (Ala)—I1st M ee a7 OG Ga and Ga RR-_zc* 1888 1,000; 1,543,000 4% eA & O/|Oct 11918 Guaranty Trust Co, N Y 
estern Maryland ization issued or assume dbp | jew Railway Co— 
Common stock $50,000,000...........-._-..____ fet. Beate nag Se i a a siibdigstamueisinitie Mtadedlae nadine aan 
First Pref ) stock 7% cum $18.000.000 auth-| 22.) <222 | 100, 17,739,500) _....... QJ INOW awww nce eeceenceeccece 
ae > da) stock 4% nou-cum $10,000.000-. .. mand a75 | 100, 10, MITT vain on chath tn Eide abaiedsin sk ao diode dian eo) a heieas dildjees tees eae anal 
First & Ref Mtge $150.000,000 Ser A (see text)_Eq| __.| 1917 |.-----_- ry al Same onan RUSH UMRRS RNR Bie, Pim NRE I ARE 
Three-year notes $5,000,000 gold__..._.____- -Ba EH x ak MORES A 5,000, 7g iM & N|Nov1 1920 71 Broadway, N Y City 
Underlying Bond and nig t spe cd Issues— 
First mortgage $50,000,000 gold____.. Ba,xc* &r_.| Text | 1902 1,000; 46,566,000 4¢ A & O|Oct i 1952 Bankers Trust Co, N Y¥ 
Bautp come A due 27 Py s-a red 102 4(V on p55).-| ---| 1909 | 1.000 54. 5 J & J\July’18-Jan °19 do do 
B” due 10 $23,000 s .-. See $22 ,000_._Eq ---| 1916 | 1,000 48, 5 J & Ji\Jviy’ a '26\71 Broadway, N Y City 
= eule obligations due $111,3 soe Fs eS Rea owt a les owen x1,526,249 5 M & S§$/To March 1926 | Nat City Co, N Y 
a do do due $58, Weg a Be LSE ay ape ae Mee x844, 5 M & S'To Bs t. 1926 do do 
a do do due $168, 324 3 “yearly SS Fe ae spit Mn Sob ahd x2,576,867| 4.52 iF & A Aug’18toAug’26|----..-.--.-.--------- 
a do do due $54,992 s-a__......._-.... ong). EEE locate daiae See, «64.58 (10 GB Te Mee 20a Vans s sow cunsncduee 
Coal & Iron Ry Ist M g assu a, 71. p 1166) _MeBaz 46| 1900 1,000 1,000,000 5¢ iF & Aj/Aug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Val ist M $2,000,000 g assum_MeBa.zc* &r 31/ 1891 | 1,000 1,300,000 56¢ J & JiJan 11941 Nat Bank of Com., Balt. 
Balt & Cumb Val Ry Ist ame ine dca i tn ales Zen coh m 4) 1879 | 500 48,500 6 J & J\July 11929 National Bank of Com. 
Balt & Cumb Val RR ist mtge____...........-.. 5| 1879 | 100 &c 72,800 6 J & JiJuly 1 1929 do i) 
Balt & Harrisburg Ry morteace gold. Bene ---;| 66) 1886 | 1,000 690,000 5¢ M & N'Nov 11936 do do 
Balt & Harrisburg Ry W Extg a.Z__c*| 15} 1 | 1,000) 240,000 5¢ \M & N|May 1 1938 do do 
Haz. weno 1} eae 000 eV 87 p 482) MeBa. c*| ...| 1914 | 500 &e, 115,000 5g iA & OOct 11924 Merc Tr & Dep Co Balt, 
Balt & Cum Vai RR Ext stk gu ($270,000 car 7%) Et Pe ate oem 50 390,600| 5&7 J & JJani1918 71 Broadway, NY City 
First mortgage interest rental_.......-...--Baz| _ 27) 1881 1,000 ‘ 230.000) A, J & July 1 1931 |Nat Bank of Com. Balt. 
x e Vv man Oo. 


a Amounts paid semi-ann. represent prin. & int. inel’ luded 





In April 1915 arrangements were made for trackage rights over the Balt. 
& Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 ae 
from Connellsvlile. Pa.. to Fairmont. W. Va. V. 100. p. 1259.1512:; 
781. fF 371. In May 1917 leading stockholders (including, it is A RG 
kefeller interests) purchased a controlling amount of stock in the 
Wheelie & Lake Erie a & (reorganized co.), with a view, it is s ——— 
to through service not only between Cleveland, Pittsburgh’ and Ba more, 
but also possibly between Chicago (via the N. Y. Chicago & St. Louis RR.) 
and tidewater. Carl R. Gray, cng a of Western Maryland, in July 
ad became Chairman of Wheeling & L. Ry., and Bertram Cutler and 
 F bg ig 3 were elected to its siveibernaer See V. 105, p. 1709, and 


Ry. 
ORGANIZATION .—A consolidation Jan. 1917 per pn. in V. 103, p. 
1700. of ‘‘The Western Maryland Ry. (formed as stated i 89, p. 287). 
and subsids. owning 222.88 m. of road, &c. (V. 104, p. 74: View. p. 717.) 


The aforesaid plan also resulted in the following: 


(a) The acquisition by the new company of all the system's terminal 
RS boomy us Bac mg ag including grain elevator with storage capacity of 
ushels, &c 


(b) The exchange of the old $50,000,000 com and $10,000,000 4% non- 
cum. pref. stock for a like amount of new com. and new 4% non-cum. 2d 
pref. stock, respectively. See V. 104, p. 766, 1047, 1265. 


(c) The underwriting and offer to shareholders at ar of $18,000,000 7% 
1st pref. stock (cum. from July 1 1918) in amounts % of their holdings, 
the subscriber with each $100 of 1st pref. receiving also. $22 stock of Davis 
Coal & Coke Co. and $25 stock of Monongalia Coal Lands Co., (V. 103, 
2157; V.104, p. 766), thus distributing the entire a stocks of the 
coal cos. In 1917 these coal properties were merged. V. 105, p. 1421, 717. 


(d) The lease to the Davis Coal & Coke Co. for on years of all the rail- 
Way's coal fog so | poey 7 and the transfer of the reserve coal lands to the 
Monongalia C this measure, with the distribution of their 

, removing Anny - le complications owing to ownership of coal 
properties by the railway. he new railway co., under the lease, was to 
receive as rental 6 cts. per ton on coal mined and is to transport all the ooal. 
The Davis C. & C. Co. will operate 31 mines having an annual gapacity of 

,500,000 tons, and reporting for flog! year 1915-16 an output of 2,004,000 
tons and net profits of $206,000. V. 103, p. 1791. 


(e) Payment of $18,000,000 note indebtedness (incl. $2, 000 a00 overdue 
int.) out of proceeds of First Pref. stock. See V. 104, D. 


(f) The creation of a $150,000,000 First & Ref. Mtge. Baa which the 
present issue was to be $7,500,000 of 5% bonds, $2,500,000 of these to be 
Placed in the treasury and the remaining $5,000,000 to be me Tortnorith 
or corporate purposes, including the Hovitiaslen of $3,250,000 1 
The plan dus eliminated the $18,000,000 of enforceable isvuniae) @ obliga- 
tions, reduced the int. charge per mile of road to $3,633 (as agst. 5,050). 


Description of New $150,000,000 First and Refunding Mortgage. 


Auth. by stockholders Oct. 17 1917; initial $6,500,000 pledged to secure 
the issue of $5,000,000 7% 3-year notes which, it is understood, have been 
yeas John D. Rockefeller and allied interests on account of advances. 

p 


(1) A direct first mtge. upon road from Cumberland, Md., to Connells- 
ville, Pa., together with branches, in all 118.04 miles; (2) a new First Lien 
by pledge of all securities representing ownership of branch lines (V. 103, io bb0 
1611), aggregating 17.82 mi os: (3) 8 a martes e subject to existing 
morteags upon Western Maryland Tomninel. and, subject toa tt 5.009 
arteage pon the Baltimore Pinictity Warehouse and Hazard 
(4) a blanket mortgage, subject only to existing underlying ae ny 
amounting to $50,177,000, on lines acquired in the consolidation as well as 
all extensions, &c., hereafter constructed or acquired with the new bonds: 


(a) Presently issuable, bearing 5% int., $5,000,000 to be sold 
for cash and the proceeds applic fed in’ liquidating temporary 
loans of $3,250,000, and in ishing working capital, and 
$2,500,000 to be reserved in treasury and utilized from time to 
time for general corporate purposes $7,500,000 

(b) To be reserved for following purposes, int. rate not to exceed 6 7%— 

(aa) For funding of underlying and divisional bonds__.-..--.- 50,000,000 

(bb) Under restrictions for terminals and terminal facilities_... 25,000,000 

(cc) Under restrictions for new equip., extensions & improv’ ts_. 67,500,000 
The Ist M. 4s of 1902 cover some 522 miles of road, subject to, as to part 

to $1,251,500 underlying issues and also coal and coke properties which 

in 1917 are to be taken over under lease or peewee a “ coal companies 


mentioned. and V. ae p. 1700; V. 75, p. 550, ; Vv. 79, 1024; 
V.79, p. 2692, and V. 81, - 266; V. 80, D. 473° 1914; v 1 p. 61 : Vv. 83. 
p. 273; V. 89, p. 666; V. 2. 120, 1437: V. 93. 


oP 


The issue of Bs. 000,000 7% 
$6,500, 000 of the new First & Ref. Mtge. bonds. 
For 5% 


RR. 
mos., Jan. 1 to Dec. 31. 


465. 
3- -year notes dated "Nov. v.01 ee is secured by 
10-year serial equip. trust notes of 1917, ae Va 103, p- Pp. 2 59, 2343 


EARNINGS.—12/1917-Gross, $13,638,450; net (for $4,077, ‘134 
\1916_Gross, 11,967,982; taxes), 45 


REPORT.—Report Soe year end Dee. 31 1916 in V. 104 2225, 





ears ending Dec. 31— —Years ending June sO— 
1916. 19 15. 1915 91 
Miles operated _-_------ 703 663 661 661 
Gross earnings_-..---- $11,967,982 $9,888,600 $8,683,459 $8,267,736 
Net, after taxes__.._-- $4,045.674 $2,913,384 $2,119,188 $154,147 
Income from coal cos -_- - 123,572 06,514 192 221) 227 455 
Int. on adv. to sub. cos_ 103,215 83,395 75,715 
Gross corporate income. $4,272,462 $3,203,293 $2,387,124 
Interest on bonds-_--.-- 409,299 $2,665,153 $2,677,871 $2, 380. O04 
Other int. & amortiza’n_ 262,522 299,891 271,761 161,595 
Hire of equip., rents, &c. 281,581 345,757 345.397 354,968 





aie ameteine sur.$1,319,060 def.$107 ,507 def.$907 ,905 df$2,715,665 


Pres. & Chairman, Carl R. Gray, Baltimore, Md.: Sec. & Cath L. F. 
Timmerman, 71 Broadway, N. Y. City. Sig 105, p. 717, es ag 
DIRECTORS.—Carl R. Gray and M. C. Byers of Balt.; Gates 


Montclair, N. J.; John N. Willys, Toledo, $3 
hem, Pa., and Edw. D. Adams, Henry E. Coo 
rence Greer (V.-P.), Edgar L. Marston, Alvin 
of N. Y. City.—(V. 105, p. 1619, 1709.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 ‘miles; Hinsdale to Rochester, 98 miles; branches, including pro- 
prietary lines, 93 miles; total owned and ‘operated under contracts, 593 miles; 
trackage rights, 66 miles; total, 659 miles. 


ORGANIZATION .—Reorganization Mar. 18 1895 (per 
plement’’ of Jan. 1895) of the Railroad, foreclosed Feb. 


Penna. RR. owned on Jan. 1 1917 $19,439,001 of the Pore stock 
and $9,225,914 of the 5% income bonds and leases the road for 20 years 
from Aug. 1 1903, subject to termination on beg days’ notice. V.75,p.1255. 


BONDS.—Abstract of Ist M. in V. 47, p. 109. Dec.31 1916, $395,000 
ncome bonds were in the treasury. Miges. payable, $509, 928. 


ANNUAL REPORT.—Report for 1917 was in V. 106, p. 491. 
Calendar Gross Net ga Other Interest, Add'ns Balance, 
ars. rete Taz Income. Rents, &c. & Betts. Deficit. 
¢ 97 $701, 688 $37 ,759 $2,739, '506Not stated $2,000,059 
1916____ 13,682,410 2, 5SS. 677 47,166 2,549,961 $749,395 668 513 
—(V.100, p. 1259, 1342; V. 1102, p. 1536; V. 104, p. 453, 1389, 2110, 2235.) 


WESTERN PACIFIC RR. CORPORATION.—A Delaware holding 
company owning all the stock of the Western Pacific RR. (of Cal.), — 
in turn owns the railroad ng from San Francisco to Salt Lake ee 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., 
tance of 930 miles (including San Francisco Bay ferry, 3 miles); Pore bcd to 
Waldron, 11 m.; B. & L. Jct. to Loyalton, 16 m.; Grants to Tooele, 15 m. 
spurs, 9 m.; total (incl. 3 m. ferry), 981m. In April 1917 purchased por- 
tion of the Nevada-California- regon Ry., together with terminals in 
Reno, Nev., and in Oct. 1917 was operating 33 miles thereof, Reno Jct. to 
Reno. V. 104, 1593. Crosses the Sierra Nevada Mountains at maxi- 
mum grade of 1 yr, 

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading ‘‘Bonds’’ below. 
When conditions favor it is understood the company plans to construct a 
branch line from Niles into San Jose, Cal., about 23% m., the total cost to 
Pe. it & sets. about $1,500,000. V. 105, p. 2274. New rolling stock, V. 

, Dp. " 


ORGANIZATION.—Both the holding company (The Western Pacific 
RR. Co a in . in Delaware), and the operating company (The Western 
Pacific » Co. ncorp. in Calif)., were formed in June 1916 per reorgani- 
zation an of nd 0, Pacific Ry. foreclosed. Possession taken July 13 
iDie,, See plan, . 102, p. 155, 160, 2168, 2255; V. 103, p. 62, 240, 
408; 104, ibs. ‘358, 560. 

In Your the  izquitable Tr. Co. of N. Y., as mortgage trustee, brought suit 
against Denver & Rio Grande RR., as guarantor of the Ist M. bonds of the 

old (foreclosed) Western Pacific Ry. (the holding co. owning $47,437,500 
of this $49,925,000 issue), and in Jan. 1918 obtained a Jadgmsest for about 

31,000, ag This was followed by a receivership for the D. & R. G. 
106, 85, 192, 498. See Denver & Rio Grande RR. above. bys 
santamnie of Nov. 18 1916 in connection with public offering of $10,000,000 
of new bonds was in V. 103, p. 2080. 


STOCK.—The two new corporations have prociely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outstanding shares of the operating company. 
tible by holders, $ for $, into common. 


DIVIDENDS.—In Feb. 1918 the directors of the holding corporation 
declared a dividend of 6% on the $27,500,000 outstanding 6% non-cumu- 
lative pref. stock, pay able in installments of 1%% each on Feb. 20 1918 to 
holders of record he =b. 15, April 1 to holders of record Mar. 20, July 1 to 
holders of record June 20, and Oct. 1 to holders of record Sept. 20. This 
followed the declaration by the Western Pacific RR. Co. of Calif. (the 

operating company) on Dec. 28 1917 of an initial dividend of 14% on its 
own $27,500,000 pref. stock, payable in Dec. 1917 for the qu: urter “ending 
Dec. 1916, and four additional dividends for the year 1917, each 144% 
payable on the pref. stock during the year 1918 in quarterly installments, 
amogating to 6% for that year, thus making a total of 74%. V. 106 
p. 192, 

aenbe OF NEW OPERATING COMPANY —Secured by a first mtge. 
on the existing railway properties and all property hereafter acquired. 
Present issue callable at par & int. on any int. date. Trustees, First Federal 
Trust Co., San Fran., and Henry E. Cooper. ‘Total auth. issue, $50,000,- 
000, of which $20, 000; 000 (representing loss than $21,600 per mile) was sold 
in i916, largely for improvements, new rolling stock, extensions. &c. 
Sinking fund beginning in 1919, $50,000 annually. In April 1917 the com- 

any assumed for the present at least the payment of the normal Federal 
ncome tax. V. 104, p. 1593; V. 103, p. 2157, 2080 


The remaining $30, ee 000 Ist M. bonds are senarees for future use, with 
int. rate not to ex 6%, for or against betterments, add'ns and extens., 
under safeguards, at not over $1,000 in bonds for $1, 000 of money actually 
invested in additional physical property, subject to the new mtge., or in 
securities subject to the new mortgage. 

The sale of Ist mtge. bonds, together with the funds acquired as part of 
the assets purc' at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses of reorganization, left 
about $17,000,000 cash available for the yetpoess rposes of the new company 
Of this sum $2,000,000 represents free funds applicable as working capitai 


. A. Wilbur, ‘ douth Bethle- 
?. Bertram Sor: Law- 
. Krech and E . Smith 


lan in ‘“Sup- 
1805. 


The pref. is conver- 





or otherwise and $15,000,000 was deposited in aspecial trust fund to be used 
only for construction and acquisitions on engineers’ ficate , etc. 
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Frs., 1918.] RAILWAY STOCKS AND BONDS 137 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable. 
Western N Y & Penn—lIst M ( toy 000,000) g- fae, 576 1387 $1,000 ragtaigeed 5¢ J & JIiJan 11937 Treas. Fait. &N. Y. 
nd re 3h $10,000, now ad 600 1,000; 10, +000 4¢ A & O/Apr 11943 do 
Income 000,000 on byrne, = ‘inte 1898 1,000; 9,605,000 5¢ Nov 1 |Apr 11943 Fidelity Tr—when earn 
Western Pacific RR Corp (hol stock 7, eee BUT: Ee I sa sion lence gs cove egenes tenshabinas picnics oa Leen a en ceed aden anced 
Pref stock 6% 1 red at cone into com... Sandel haha 100} 27,500,000/6 in 1918| Q—J (Feb 20 18, 1%/Checks mailed 
Western Pac Oe, Gow co) AM call per. ve 941) 1916 100 &c} 20,000,000 5s M & S/Marl 1946 Equitable Trust Co, N Y 
Wheeling ang elk Erie Ry—(New) Securities Iss : 
Prior % stock cum convert redeem-___.....- ‘eek tained 100} 11,882,600)........ OOP snc pancacboulsbountatbacsancne nee Bi 
Pref stock Le % NON-cum convert redeem. ._-__ ciel siieeis pe S| ROE FERRIER Dis RATER TERS SRS oo EGER an 
Beet mtze $40,000, ster amount for conversion) 3} 7=-| i96| 1.000) °4:707"000| "43g eM & ~8\Sepe1 1968" -~~|New York ~-77-7-77-~ ‘ 
® r cas! d +797, g ew Yor 
a 0 ERE LEE PE LS EIT “a -CCI stint MEET ledcsaens 1,200,000 “36 Ge: &. dpe oC Dbecusticonnkeaeeuen em 
Certifs pr bem ape BF (in oe & AR Va Ry)..-CCI seasab i: Giiiiakin ‘Meanie Se ontvenneclausuoen OS Seaman | RRR Spe ma iat o 9 Ss 
Equip trust cttsBer 1 due 4p: anibsices| --| oir| 1.000] aSseel 2 is & Oileitbeaw ee. 
's ue vets J A é ar "Blicanccancuandbonimanas pis 
mdt Ondisturbed get BON TS A Os 18) 
Take Erie D sree pene. .--.Ba.zc* 187| 1886 1,000} 2,000,000 5e¢ \A & O/Oct 11926 Bankers Trust §: N Y 
Pret ia eel’g Div $ & £ ead ye 1 = ae 8 50) 1888 1,000 894,000 56g J & J July 1 1928 Central Trust Co, N Y 
Exten and Imp't mtge ($1 .--Ce.zc* 260) 1889 1,000 409,000 5¢ iF & Aj\Feb 1 1930 do oe? 
1 m id $11 ay ett ey *| 451) 1899 1,000| 6,900.000 4g M & S/Sept1 1949 Bankers Trust Co 
_- ctfs (lien on indus spur at Canton) V 104 p 665 ee 1,000 155,000 6 J & J Mari 1926 Guardian 8 & T Co, Bley 
munen saueivann ne 101,000 PB fhny call_x ---| 1913 1,000} 1,110,000 5 M & S/Mar1’'18 to ’23 oy Sav & Tr Co, Cleve 
Wheeling Term——iat M $2, 000 gsfgup & i- xc? 10| 1900 1,000! 1,518,000 4g F & Aj\Aug 1 1940 Winslow,Lanier&Ge,N Y 
hite & Black River Valley—1 . 706,000 int guar..F.xc* 62} 1900 1,000 600,000 56¢ Ww & J\June301980 First National Bank, N Y 
White Pass & Yeton— sod I iii han hae tig pees, Bee sie Ot OL Bee enodcnntligconnoen Jan 1561913 1% te . Moorgate St,Lon 
_ Cons Son ae redeem after 1920. 110| 1900 | £10 &c| £746,702 5 J & J|Dec 31 1930 See tex 
i Mortgage debentures | rome ~ A bonds) redeem 105 aE £100| £255,500 6 J & JiJan 11930 See text 
notes red by drawings__.............. Pea YE eae £70,000 es Sterne se I OOY BOD fecgccncncdccsumnsnbaten 
white p River a ist M $250,000 auth * Seema 20; 1903 $1,000| $200,000 56s J & J Jan 11933 O D Parker & Go, Boston 
orthw—lst M g red 1 xcé&r 154; 1909 1,000; 2,133,000 5¢ JS & JiJan 11939 Equit Tr Co, N ¥ & Chic 
ban Handle Div first coll lien tr M gold 8 t--FC.xe 57| 1910 1,000 843,000 56¢ J & JiJan 11 New York and Chi 
First & Ref M $10,000,000 gold red 105-.Usm.xc* 378| 1911 1,000} See text 5¢ J & dJiJan 11940 Jan 1917 interest 





























In October 1917 yn had been made to give financial assist- 
ance to the following co nies in the construction of their a 
nes which will serve os Ss ‘adore dor the Western Pacific, the latter receivin: 
in return for the investment a considerable interest in their capital stoi: 
(1) Indian Valley RR., my Junction to Taylorsville and Engles Copper 

e, Cal., 21 miles :(2) Deep Creek 
Gold ‘Hili and Ferber Mining District, sil March 1917 the 
Cal. RR. Commission sanctioned the purchase rf 1,000 of the copia 
pons of the LS ene acon Southern pg OM... railway, now 56 


nee. , exten tockton ond Turlock ( (see 123 of tric 
Railway Section’’) (4) Purchased in 1917 a portica of evada-California- 
V. 104, p. 1593. Nor. El. Ry. - 106, Dp. 


Oregon Ry. (see ph 4, 
499. 


An investment of about $2 dpa 000 is oe being made (in Feb. 1917) in 
new ro stock, viz.: (a) B purchase o f 2,000 box cars, 150 stock cars 
and 5 Mallet compound locomsent ves (b) “Construction at company” s Jeffery 
shops of 100 cars and 6 cabooses. 


EARNINGS.—12 mos. to Dec. 31 1917 and 6 mos. to Dec. 31 1916: 
1917—12 Mos.—1916. 1916—6 {aos ous TI 











Sparing ropemucs-----*Gaggans “Eaisaet Shaieter SE 2eite 
Tax accruals, &c...---- 492,493 ‘377.051 191.102 — ‘163,817 
perating income---_-_-_ $3,215,936 $2, 963. 589 $1,920,734 $1,306,492 

Othe ie ES PRE 827 ,969 240.457 186,700 61,269 
Total income. .-.._._- $4,043,905 $3,183,046 $2,107,434 $1,367,761 
Rentals & fixed charges_._ 1,600,636 743,132 526,393 225,317 
Pf.div.approp.from inc. -x1,650,000(see text above) -..-.... -.---.-- 
Net income_-_._..--.- $793,269 $2,439,914 $1,581,041 $1,142,444 


x Also appropriated $412,500 from P. & L. for last qurater 1916. 


Directors of Wega Pee neifte RR. yg’ -—President Alvin W. Koch. J 
Equitable Trust Co Letverd Blair, of Blair & Go-s 
Ecker, ee Like ‘Tegte te A. M. Hunt, S Libensy 
SS R. W. Martin, William A. Read & Co.: Starr J. wae or the the 
Rockefeller Poupeeten: William Salomon, of William Salomon & Co.; 4g 
R. B. Young, of E. . Rollins & Sons, and Albridge OC. Smith, of N. Y. 
Gite: ‘Senator James 5: Phelan and George Whittell of San Francisco; and 
David R. Forgan, of Chicago. 

106, p. 86, 192, 500, 607.) 


Sec.-Treas. is Lyman Rhoades.—V. 
WHEELING AND LAKE ERIE RAILWAY 600 miles of road, viz.: 


Lines ned— Miles. 
Toledo, O., to Terminal Seng. oe ‘Lorain & W. Va. Ry. (controlled) . 
Glevéland to Zanesville, O..._-_- 144; W nm to Lo . Sites 
Canton to Sherrodsville_....._ _ 45; Trackage (C. C. C. Sy St. L. ) Lin- 
CE 6| dale to Wellington........__ 32 


ORGANIZATION .—Incorporated in Ohio Dec. 12 1916 as successor of 
old Wheeling & Lake Erie RR., placed in receiver’s hands in 1908 and finall 
reorganized per plan in V. 103, Dp. 1211, 1689. Possession taken Dec. 31'1 


In May 1917 Kuhn, Loeb & Co. and Blair & Co. sold their large holding 
of prior lien stock said to ate $11,450,000, carrying control for five 
years or more, to leading stockholders in the Western Maryland, supposed 
to sackete the Rockefellers, with a view to through traffic. In J uly 1917 
Carl R. Gray, Prego of Wesery Maryland Ry., became Chai man of 
Ww.&L. y. - 105, p. 182; V. 104, p. 1802. 


STOCK.—The holders of the $61 ,280 500 old stock were required to pay an 
assessment of 27% (underwritten), and on doing so received 27% in new 
ref. 6% stock and, according to their class of stock, from 874% to 100% 
nm new common. The assessment was Lge to > payment of “receiver's 
certificates, claims, reorganization expenses, e new stock includes: 


1. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
pa ayable quar.; (b) to priority over all other stock both as to divs. and 
n liquidation, and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per mage and divs.; (c) convertible at any time after Nov. 1 
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 
for first five years a majority of the directors, and thereafter a majorit 
of the board, in case of failure to pay the full div. on the Prior Lien stoc 
for five consecutive years; otherwise the three classes of stock shall have 
proportionately equal voting rights. Now issued under plan $11,882,600 


2. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 11916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, and convertible at an 
time after Nov. 1 1919 into com. stock, $ for $. Total presently issuable 
(with further amounts solely to replace Prior Lien stock) ..$10,344,958 


3. Common Stock, presently issued for purposes of plan....... $33 641 oa 


BONDS.—tThe new Mige. and Mtge. covers not only the entire 
subject to the eS all consols exchanged, but alkko OOD 00 000 
additional property ed by the receiver. To induce the holders to 
surrender their $11, 6971 7000 4% bonds. they were offered therefor an equal 
ainount of 44% Ref. Mtge. bonds. V. 104, p. 864, 1900; V. 103, p. 1211. 
Purposes for Which the $50,000,000 Refunding Mige. Bonds Are Issuable. 
(a) Now issued in exchange for such Ist Consol. 4% bonds as 

assent to plan: Gold, 4}4s, callable on any int. date at 10246 .$4,797,000 
(b) All other Ref. M. bonds to bear not over 6% int., and to be 

redeemable on any int. date, rate of int., int. dates and re- 

demption prices to be fixed at time of issue. Reserved: 

To pay or refund the Lake Erie Div. bonds, the Wheeli 


aa ng 
‘ Di iv. bonds and the Extensions & Improvements bonds.... 3,303,000 





(bb) Aa amount ounel to the amount of First Consol. 4% bonds 
not assen to plan, reserved to pay or refund the same-.- 
(cc) Under restrictions for betterments, extensions and new 
perties, and to aid in refun ‘the above-mentioned 
Bons, ah eee cael oblig’ns of receiver or of old co... 35,000,000 


ont $4, 620,000 equi nr trusts of 1917 cover 20 Mallet locomotives 
ang 2 000 70-ton steel opper and gondos Os, p. 2428. 104, p. 1047. 


6,873,000 


ane caul ment bonds of 1902 see V P. 
600 receiver's certificates aa yable cane, Ome out bot earnings of an 
spur at Cleveland. The $300, joe certificates of 
ate are payable out of the earnings of the Lorain : West Virginia 
Co. Allof the, curetending securities i ~ L. & W. re. Ry., viz.: 
stock and 2.000000 lst M. bonds, of 1913 are own e stock 





999,300 
fuses ledged under ef. Mtge. of 1916, and ‘the pine cones for the 
$1,200-000 5% % 6-year gold notes, dated Jan. 11917. V. 104, p. 665. 
EARNS.—11 mos. {1817 - _Gross, $10.28 ,285,.124; net (aft. rents) 2, ‘Colal 


Jan. 1 to Nov. 30. 1916_Gross, 30, og Dee (aft. rents) 2,61 
REPORT.—Old someone year end. ‘bon’ 3 V. 105, ae 


Cal. Year— Cie Ring tare 
|. | Re $10, 003, 608 $2,630,754 $57,296 $2,444, 76 $4 
pon ntadnuan 6.963.879 1,897. ‘906 16.877 1,758,683  156,1 100 


OFFICERS.—Chairman, Carl R. Gray . Western Maryland RR.), 
Baltimore; Pres., W. M. Duncan; V.-Pres. Gen. Mer., H. W. McMaster; 
V.-Pres., Walter McNaughton and I. L. Bennett; Sec. & Treas., John G. 
Stidger, ‘Cleveland. 

DIRECTORS.—For Three Years.—M. C. Byers, F. H. Ecker, L. F- 
Loree and N. 8. Meldrum, N. Y. City; W. M. Duncan, Oleveland. Two 
Years.— Warren Bicknell and J. A. House, Cleveland; James A. Campbell, 


. — Year.— 
City; ee >. ay wy” and E. A. uin, Cleveland; 
bach, berling, PPoinng 
1900, "2119, 2236; “105, D. me 431.) 


welt. 2 04, pD. 
WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and a miles of terminal track. Successor of Whee 
Bridge ‘a oe oa foreclosed in 1900. STOCK.—$2,000,000, 
owned by Pen Ivania Company, which guarantees prin. and int. of bonds 


of which $400 are reserved for add’ns and improv’ts; mtge. trustees 
Commercial Co. V. 98, Bi 612, 1769. Form of gu arent: 
V. 76,p As Dive, 2% paid ‘x in Pe 907, 1911, ete ie and 1913, 191 


Cal. year 1916 cross. 
$176. 072; charges, $80.5 514; bal 
ey 98, Dp. 612, 1769.) 


WHITE & BLACK RIVER VALLEY RR. .—Brinkley to Jacksonport, 

, 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 

80 lea from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 

anty of . endorsed on bonds. Stock auth., $1,875.000; paid in, $323,- 

000. Of the $600,000 pone’) outstanding, $100, 000 had coupons cut oft 
for first i0 years and $200,000 are reserved for extension. —(V. 90. p.504.) 


WHITE PASS & YUKON RY —Owns a narrow-gauge tine, 119 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335 

. 67, p. 1162, 1138); also operates steamers petrecs Wuite Foxes and 
Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75, p.1300. White 
Horse copper mines branch. 


SECURITIES.—oOt % sock. £256, 555 is reserved to retire a like 
amount of Sebentares, 22. 582; V. 74, p. 479. British Yukon Ry, 
V. 86, p. 1099, 1466; V 88. a 687. The interest due Jan. 1 1915 to June 
1918 on the 6% debentures and 5% debenture stock was ar in scrip (with 
a@ bonus of 1 interest from June 30 1915 at 6 we 5%. ug 
tively., ws Ve 103, 21. 


é 00, p. 57, as 
Coupon 32 of the 6% debentures, due on Jan. 1, es not pa d, but 
with the vot BR due Ps 1 1917 was exchanged a. income debenture 
stock. V. 103, e 363; V. 105, p. 291. In Mar. 1914 sold £70,000 6% 
secured notes. » Dp 840. 

"01. *03. °04. "05. ‘06-08. 


‘ 09. °10. hag 
oO ae rg 56 2% 5 3% byly. 3 2 y. 


For year ending June 30 1916, total income, £55,978; charges, £70 ,087, 
net, deficit, £14,107, against £26,182 2 for 1914-15. 

local (subsidiary ary os FP. rear 111 W. Woeehingtos > be 

(V. 102, p. 887; V. 103, p. Sar: . 104, p. 363; V. 105, p. 291.) 


IVER R.—Owns Rochester to Bethel, Vt.. 20 miles. In- 

corporated . 21 1902 in Vermont; successor to White River Valley RR. 

Stock, $250, 000: » $100. Bonds ($250,900 authorized issue). see table 

above. Year ¢ ended ‘Dec. 31 £918. gross, $58,401; net, $20,215; int. on 
ponds, $12,500; taxes, rentals, $5,197; A sur., $2,519. 

D. Park rker. Boston, ee Treas., E. A. Davis, Bethel, V6. 


WICHITA FALLS & NORTHWESTERN RY.—Company owns stom 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., 
Wellington, Tex., 57 m, This includes the Wichita Falls Ry., Henricita, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned by W. F. 
&N: W. R a ichita Falls & Southern Ry., controlled by the Missouri 
Kansas & Texas owns from Wichivs Falls to Newcastle, 52m. The Mo. 
oan. * Toe gee Wy of bg leases the system for 99 years from May 1 1914. 


Vv. 
In ag Ry i917 Oo. oF chaff, receiver of the Missouri Kansas & Texas exas Ry., 
was appointed receiver, the company not having been able, ak ind 
ent operation, to earn fixed charges. The receivership does not include the 
eenry sichite Fi Falls Ry. nor the allied Wichita Falls & Southern. 
p 
STOCK.—$2,000, 000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c. ra! 5s of 1909, v. 88, p. 1439. Panhandle Div. coll. 
tr. 5s of '10, V. 90, 700. Wich. F. & So. poads Fe to ear ) 
guar. p. &i. ‘by Wich, Falls Ry. and W, F.&N.W p. 687 ae 


68; oper: det. °° 7 408: other income, 
78,14 z hurch 


’14to June’l7 
None. 


Pres. 
Chicago. 
WHITE 
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RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES | Mtles| Date Par mou Rate | hen | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road | Bonds| Value | Outstanding % Payable | and Maturtiy Dtotdends are Payable 
Petia Palani sien aamonaceny ateruehl 
Wichita Falls & So—ist M $780,000 g gust -..FC.xc* 62) 1 $1.000| $729.000 5¢ J & JIsan 11938 cuy jos paid Dec 28 
Wild w Un is Ry—lst M eu red Lbs ~f 21.Cez 9} 1911 1,000} 2,300,000 4% eM & N'\Nov 11941 A Read & Co, & z 
are Serant Bay Short Line R st oe ---| 1911 | 550 & 350,000; 5¢ |J_ & D\Junel 1941 Bw. ayTrCo,Camden .N J 
on—Stock 5% rental..-..-.-.| 4.27) .... 50 500,000 5 Dec 31 | Dec 31 1917 5%/437 Chestnut *. hil 
t iams Valley p &ib C&NCo_..--| 4.27) 1888 1,000 500,000 4% eM & N|May 1 1938 do 
le Jd +t e $120,000 auth ...._. kv 11| 1903 500 120,000 5 J & D/\Dec 11 Tower Cit Bag Nat Bk 
Nor Br—First M $750,000 %g --FP.xc* 46) 1901 1,000 545,000 4% ¢35 & J July 11931 Fidelity . Phila 
a ommbie & Augusta—See Atlantic Coast} Line RR. 
ilimar & Sioux Falls—-See Great Northern 
ilmington & Northern—1st M call 1907 int gu ...xr 90) 1887 500 354,000 5 J & D/Dec 1 1927 Reading Terminal, Phila 
" Ses B mneo $1. 000, 000 gold p & 1 guar (end) -. PeP.xr 90} 1892 1,000 462,000 5¢ Quar |Aug 1 1932 do 
AE MS sh on n6s0ke on nwén tim anaes 61,500 5 J & J Owned by |Reading Company 
wineries g, Weldon see Aiens ~Mpaaed bine SBa| _2.4| 1893 217,000/ 5 JA O|Apr 11943 = |Safe Dep & Tr Co, Balt 
—y mRy guar jointly..-...--. “ wore-=-e é & ow e r a 
arrays ext 1935 gold 8 * red at par.Fz| 1.03) 1890 1,000 266,000 6s Mé& S Sept 11935 547 W Seckson Bivd, Chi 
Inston alemSouthbound— 1st M LN xc* &r* 89| 1910 1,000 &c} 5,000,000 4¢ J & JJuly 11960 United States Tr Co. N Y 
Winston-Salem Union Station Co ist M call_c* ---| 1916 1.000 250,000 5 g A & O/Apr 1 1966 NY,ChaseNatB,or Win-S 
Ww Ry—Pref stk 4% n-c$12,500, 600 auth onl seen 1 11,265,200|4 in 1917|See textiOct 11917 2%|-.-.-.-.-.-.---------- 
it general mortgage -.-..-. -~Us.xc*| A 1899 1,000} 23,117 ,00C 4¢ J & J July 11949 
Marsh & S E Div tet M gold subj to call at 105- Usx 33) 1901 1-009 359,000 4g M & N)May 11951 New York 
Sup & Dul Div & Term M $7,500,000 g (text) Us.xc* 160) 1906 1, 7,500,000 4g M & N|May 1 1936 Bank of Montreal 
First ane ret M g ($60,000,000 au) int gu Em.xc* &r ---|,1909 | $&£ 5,816,000 4¢ \A & OjApr 1 1959 
Car t te various GAGES . 2 wn ecenscnece secengua onal SLE inconogenl ae mee 4, 656, Bi VEOUs Tie ee © TOBY ic cen oe ce cn owen cccces 
Wisconsin & ofuaace gold (see fanaa mo;, 126 i908| iooolveipisss| 26 |r & Alveb ti9s8 |New Yorn 
old (see text) -.--. wae ¢ ‘ e New Yor 
Wisc Minn & acifi c—See Chic Great West Ry » sd 
aeons § Ne Northera—ist M $10,000,000 g alae ennl ReOr 1,000) See text 6c JT & JIiJuly 11932 New York 
cester ua & Rochester—See Boston & Maine 
rightsy & oder ve sft § red 102% "12zc* 104; 1907 1,000 200,000 5g J & IJiJan 11958 Tennille, Ga 
osemite Short Line Ry—See Sierra Ry of California 
Yesemite Valley—First mtge $3,000,000 gold s f_xc* 78| 1906 1,000} 3,000,000 52<¢ JT & JIiJan 11936 'Mech Trust Co, San Fran 
| a 





Of the ist & Refunding gold 5s ($10,000,000 auth. mgd $3, ae O00 
was issued on Dec. 31 1c, of which $519, 000 is owned ae th e « K. 
ae pledged with M. K. & T. Ry. for advances made. 93, S73. 
As to interest payments and committees for Wichita Fails & Southern 
and Wichita Falls & N. W. 5s, see Missouri Kansas & Texas Ry. 


REPORT for year ending June 30 1910 in V. 91, p. 1708. For year end. 


Dec. 31 1916, gross, $1,354, os: cert $204. 472; biher income, $50, 175; 
parses 9, 8459, .793; bal., def., $115,145. Pres., C. E. Schaff; V.-P. & Gen 


Pais Webb: Sec.. Wiley Blair; Treas., A. W. flehenberger Wichita 
Fa Tex.; Aud., A. J. Lyon —(V. 104, Pp 74, 2453; V. 105, p. 73, 717.) 


WICHITA FALLS & SO.—See Wich. F. & N. W. above.—V.102,p.2344. 


so ISHITA UNION TERMINAL RY,.—Owns railway terminals at Wich- 
Kan., including a passenger station with elevated track approaches of 
ius 2 miles including a 4-track main line, to be used by the Atchison 
Cc I. & Pac., St. Louls & San Francisco ‘and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severally the $2, 
800,000 30-year 444% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629.) 


WILDWOOD DELAWARE | BAY SHORT LINE RB Te 
Grande, N. connecting with Atlantic City a to Wild wood, 
4 miles, Stock, $500,000; fe ne | 562.500 Ist gold 
5s; outstanding, $350,000. Trust Co., ey . J., trustee: 
see table above. Pres., Hon. J. T. 3 er; Treas., W. F. Shack: BA 
Blackwell. Office, Wildwood, N. J., and Drexel Bldg., Phila., Pa. 


WILKES-BARRE & SCRANTON RY. —(See Map Reading System.)— 
Owns fr Scranton to Minooka Jct., Pa., - 27 m.,of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. oo. (which 
holds all aA byl during corporate existence, less one year, at $47,500 

per annu assigned to Central of N. J. at 6% on cost of 
red ($1, 141, $70) ona taxes. 


wi LLIAM Ss’ VALLEY aA Capit 


~— Williams Valley Jet 


to Lykens, Pa., 11.04 
000; outstanding, 9.900; of shares, 


‘vee wil 1907 a = ry Co. obtained con 933. For 
01 tO er Dae $1 yo A eapamane $3,783; mol. V8 $9°351; balance, 


WILLIAMSPORT & NORTH BRANCH RR. .—Hall’s to Satterfield, Pa. 

and branch, 46 miles; leases s Mere R 10 miles; total, 56 miles. 
Stock (authorized, $2 mmon, $923, 950; preferred, 400,000 

par, S50. In — -71ge stock was purch by new 


,000 t+ 
$150, ne preferred 
The 4s of dont os cover the road and 3,000 acres 
ot eoal iands in Sulitvan; County, Pa., 
V. 72, p. 990, 1280. Equipment << 


000 being reserved for extensions. 
pone ending June 30 1916, ftoud 


hor 30 1916, $16, a 
ao % 
484; bal., sur., $4, #13. 


152,631; net, $46,7 

“15, gross, $ $137 i net, "so7°G56 656. 
Er . om (V. 89, p. D. 730; V. 105, p. re 08.) _ 
WILMINGTON & 
Owns W 


NORTHERN R.—(See Maps Reading System.)— 
Highs -39 miles; total track, 
Phila. & Read. Ry. for 999 years from Feb. i 1906 
on stock payal uar - and 

gag Dp. 1858: V. 103, D. 18129 


WILMINGTON RY. BRIDGs. ak Hilton to Nayaem, N.G., 2.4 
alles. ange F ,000, d Line R i Atlantic 
toh Jointly 

lliott, 


Seaboard Air 
guarantee me $217,000 table 
iimington, N. O.:; Sec. and Treas., R. L 

WINONA B IDGE RAILWAY.—Owns bridge between Winona, Minn.* 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds oo ee latter the balance of 
,000 par $100. f the $384,000 5 mds due Sept. 1 1915, 
104,000 were paid at maturity and $280,000 Re. Kh Re 6%. 
fund provision of old mo: e abrogated and sinking fund of Sg - 

00 per annum provided, which will retire the tee Gant bonds at maturit 
Year end. Dec. 31 1916, aon net earnings 225; int. on bonds. 

$20; rental, &c. $14,000; bal., sur., $7,706. (V. 101, p. 1629.) 


WINSTON-SALEM SOUTHBOUND oon at -—Owns Winston-Salem, N.C. 
= cnet & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
March 1911. The two roads named own A. $1,245, ‘000 stock 
and, at and coverally, Awe} the 3 $5. 000,000 bo: rin. &int., See 
Pp. 2367 Heport tor tery a g Dec. 31 1916 

5, et i708, jp S..." Gross, $790,336; net, $404,818; other income, 


$25.4 $303,655; bal., sur., $126,622'—(V. 92, p. 396, 1180: 
ae D. a 7s 1705, 2367.) 


WINSTON-SALEM (N. C.) UNION STATION CO.—The ponds are 


"4 11 
for int. 


above. 
Nutt, Portsmouth, ‘< 


affirst lien upon the union passenger station at Winston-Salem, N. - ue 
the egoas of land (.84 of ab acre) upon which the station is RT 
N & Western Ry. Co., Southern Ry. Co. and Winston-Salem south 


Cound Ry. Co. own the 10 capital stock. unconditionally guarantee the bonds, 
jointly and severally, Home pete & int., by endorsMment on each, andhave 
contracted to use the ter nal ‘throughout the life of these bonds, 
as an benaal an amount be ual to the cost of operation ond int. on the anh ny 
ars pees Rented to $250,000) is callable at 107% & int. — Oct. 1930: 
MP nS Bott hy J ed in No. Caro. Dec. 16 1915. Pres., N. D. Maher. 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wis., and Lake Superior tron mines, aiso to St. Paul and Minne- 


apolis and to Superior and Duluth By ont, ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— tles. | tines owned— Miles 
Chic. to Trout Brook Jct., Wis_. 459. Marshfield to Nekoosa_._...- 33 
Spencer to Ashland, Wis....._. 146| Other branches_-.-__-...._.- 109 
Owen to Superior. .........<-- 153 | Trackage to Chic., Minn., &o_ 77 
Branch to Bessemer_.....----. ¥e| Sacer to Milwaukee, &o--_.- 23 
Stevens Point to Pechaae City. onammonate 
Neenah to Manitowoc_._..... . 37 Tete Bee 4 FOE kacs naan 1,126 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69. p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 
leased line certificates, secured by deposit of wine: Cent. pref. phd on 
va <7 ave are paid. V. 88, p. 159, 232, . 626, 750. 1003, 1439: 

- 89, D. 


STOCK “one npspertens. some. 
cum. $12,500,000. tanding $16, ligedo * eet. $11,265,300; 
par of shares. $100. = 4% ividends on both classes shall have been 
paid in any year. both shall participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


perpen os. —First div. on oot. 4% for the year, paid 1% Dec. 23 
1908 an ins a on Mch. 11 an d July 15 and Oct. 15 1 On June 15 
1910, B%: Oct 1, 2%; 1911 to “Oct. 11917, 4% yearly. 


$17,500 ret., 4% non- 


BONDS. Jee lst Gen. gold 4s of 1899 are secured by a mene. upon all 
the lines of railway. terminals, equipm’t and other propert utred there- 
by, and also by ——, of all ties owned or acqu dune oe the plan. 
Of the Generals, uD tog Jape 30 - 14, $1,807,000 in the open 


market and canceled 6. De 7 734. 1204: V. oT a £236, VB S$. p. ek 

The Superior & Dulvih, Division & Term. 4s are limited to $7,500,000, 
Ge pe peseess amount outstanding; they cover the road from Owen, 

perior to Duluth, Minn., 160 miles, and torminals, at both Su 

—- Duluth. 806, 930, 1103; V. 83, p. 986; V. 84, p. 14 


Pi: V. 88 

m $60,000,000, of which $36,459,000 
uipment obligations and hs re- 

been 4 ie % 687, 

- 8340. The Mina. St. 
guaran 1 the bonds. - 95, p. 969. 
$6.00 | Ch. Ww. a. 6s, due March 1 1916, were paid on presenta- 
3 ,000, year 5% gold notes Sened Jeb, 15 1915, secured by 
ot et'$) G00 000 Finst & Ref ds ar e guar., prin. & int , by Minn. St. P. 
ault Ste. Marie., were paid of Feb. 15 1918 at par & int. V. 106, p. 500. 


gg a agi mos.,{1917..Gross, $12,767,550; net (aft.tax.),$4,055,734 


°. 


rv 








Jan. 1to Nov.30. \1916--Gross, 11,944,397; net (aft.tax.). 4,669,976 

REPORT .—Report for year Dec. 31 1916, in V. 104, p. 1899,1893: 

“Years ng De. 3 31- Years ng wl 30- 

revenue. _._- $13- 895.764 $19. 4 248 $8 945 370 $19. 388, 533 

Other income_.------- K "60,383 " Ban F 48'708 
Total income_-__..._- $5,771,651 $3,981,511 $3,254,871 $3,490,212 

Interest, taxes, &c____-. 3,259,188 3, 166, 169 3,118,139 2,972,516 

Balance, surplus. ---_-. $2,512,463 $815,341 $136,732 $517.898 

Dividends on preferred. $450,612 $450,688 $450,688 50,6 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. bet p. 79% 


DIBEQGTORS. s. Penn .. H. H Bright, w.L. pris. J . Pills- 
bury, OC. E. Wales, OC. T. J a and J.  MeMiliag, 
Minneapolis; Leroy W. Baldwin i York; M Ballou, M Rs 

- Irvine, Chippewa Falls, Wis. 

poids thy —Pres., E. Renntagten: VP. A. g- Bright; Comp., C. W. 
Gardner; Treas., Chas. F. Clemen and Sec.. G. W. We oer, all Pe "Minne 
apolis; Asst. Sec., J. A. Millington, ‘Milw. anf ¥. 104, Pp. 1900; V. 106, p. 500. 


WISCONSIN & HICHIGAN R Y.—Owns from Iron Mountain, Mich., 
Peshtigo Harbor, 9 miles; branches, 51.66 m.; trackage, 8. 50. = 
In May 1904 = A ares Pembina, Wis., westerly 42 ™m.. was purchased, 
V. 78, p. 2013. In March 1911 John Marsch, of Iron Mountain, Mich., 
acquired control of a majority of the lst M. bonds, and in Nov. i917 bid 
in the property at foreclosure sale, but a part of it had to be readvertised. 


ae eT ro ne x. - 105, p. 1899, 2096. hg 92, p. 660. On 
Feb. 1 1912 8S. iP Bos inted receiver. . 94, p. 418. Cur- 
rent liabilities June 30 19. 1914. $94: Last coupon on Ist mtge. bonds 
pels was that maturing July 1 1898 a 90, p. 16 Year 1915-16, a. 


149,312; net, $32,477; int., rentals, taxes, &c., $16,545; sur., $27, 


LATEST EARNINGS.—/1917__Gross, $92,134; net,(aft.rents) png 506 
11 mos., Jan. 1 to Nov. 30.\1916_-Gross, 124,382; net. (aft. rents) gain12,183 





EARNINGS. —6 poe { 181s ee Gross, $60,833; net, $5,609 
July 1 to Dec. 31. De bnttemeciins Gross, 54,742; net, 605 
Year 1015-16, , $149,311; net, $31,905. Vice-Pres., Emil Maresh: 
Sec.. John Marsc reas. Chas. A. Olin Chicago Office. Peshtigo, Wis- 
—(V. 94, p. 209, 418: . 95, p. 751; aa 105, p. 1899, 2096.) 
WISCONSIN oa aadhaontl & PACIFIC R. WISCONSIN & 
NORTHERN RR. WRIGHTSVILLE & TENNILLE RR. and YO 


SEMITE VALLEY RR,—See page 21 Ths 















INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
































MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Di Places Where Interest and 
\for abbreviations, &c., see notes on first page) Bonds; Vaiue (Outstanding % Payable | and Maturity Dtvidends are Payatile 
Acme Tea Co—Common stock... .........-....----..... rai SIGS SE BOO TO osc o bbe d sdcncdnulapiaccous aes caeee ~ mailed 
First preferred stock 7 —_ cali 110 s fd 2% yearly..--- aise 100} 2,650,000/7 in 1917} Mar /|Dec1 1917, 1% do 
2d pref stock 7% cumulative.......................... cain 100 500,000/7 in 1917} Q—M_ |Dec 11917, 1 3 do 
dams Ex press—Stock-—120.000 0 TONLE OO 100} 10,000,000|'17 $5.50} Q—M |Dec 1 °17$1 (61 Broadway, New York 
Collateral trust mortgage gold_______..._......-. 2 Baz 1898 | 500 &c| 7,780,500 4g iM & S/Mch 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold __.._.____. Gz! 1907 | 500 &c| 9,956,000 4g |J_ & Di\Junel 1947 Guaranty Trust Co, N V 
Advance Rumely Co.—Debs $3,500 500,090 @ sk fd call 192% -- 1915 |......--| 3,263,000 6g iM & Sil Bankers Trust Co, N Y 
Aetna sxoegeee Co Inc Joy a. 650. nih wai None/628,414 shs.} -.....--/ 22. sisan tk, Vis ak uscasis tao edh aceon sn a i uw ep ils hh cals Gane a 
sy k 7% aus $5,500,000 “(pref si fund 4% early) ini IGG DME a dou ccoctsuaseane Jan 1917 DONO l.cesndacednccannntpeus 
mortgage 300 000 authorized « callable at 105_- 1914 |-.......| 2,188,850 Q—J (Jan ceareaty Trust CoN Y 
Ales Babee ° ine~Stoek k $10, 000,000 listed of NY Stk Ex) ___- 50| 7,100.000\11}4in’"17| Q—M (|Dec15°17,3% |New Yo 
aDama rowe ompa 
lst M $100.000,000 s fd call 105 after 1921 ....... Us.c*| 1916 1,000; 8,000,000 5e iM & S/Mar 11946 Harris, Forbes & Co 
Secured gold notes $5,000,000 callable (text)_..___-- Nec* 1917 1,000; 1,900,000 6g J & JI\July 1 1922 do 
Alabama Trac Light £ Power Co —Onen stock $25. ade SG SE ccaees SO Ae MM cc wccusdlccccranclisccndcbaubiced wadedantacbabacsnasheen 
Preferred stock (a & d) 6% cumulative $5,000,000_____-_-. 2 100 AEE wn tikininctvbkidnwnal cniks kDa de tobad st Aas Caen 
footy S Sap 000.09 gold red 105 1% sink fund beg 1920c*| 1912 100} 13,138,400 5¢ iM & S|Mch 1 1962 See text 
Alaska Gold Mines—Stock authorized hom ,000 000......-- rie BO VOB Ts conn dc line sccndialsansakbeskewoaleneatnsonaseuenasuee 
ebens Ser A ao conv red 110 beg 1918 text___.._-_- -ye*| 1915 | 100 &c| 1,499,800 g |M & S8/Mar 1 1925 Guaranty Trust Co, N Y 
do Ser PR 500,000 g conv red 110 sont RED tices Gyc* 1916 | 100 &c ,500,000 6¢ iM & S/Mar1 1926 do do 
Alzoma Steel orporation—See Lake Superior Corp. 
| } 


} 
' 
! 


' 





~~ 


Cee TEA CO —ORGAN.—Incorp. in Penna. in June 1916 (V. 10z, 
1988) to succeed Acme Tea Co. (V. 94, p. GORD. established in 1885. Has 
J. in 80 cities and towns, notably Philadelphia’ Trenton, Reading, 
Camden, Harrisburg, Allentown, Lancaster, and Atlantic City. Sells 
in Philadel phi: 1, bread and cake. Of the $3,500,000 common stock, over 
+. 315,400 carrying control is owned by American Stores Co. See below. 
tn te table by sinking fund, see V. 102, p. 1988; V. 103, p. 62; V. 106, p. 88. 
No bonds or mortgage. 
Sept. 1916 to Dec 1917 
7% per ann. (134% quar.). 
RESULTS —For calendar vears (compare V. 92, p. 1988 
1916. 191 191 1913. 
Sales --.,--$12,704, 558 $18,314,737 $15,049, 645 $12,046,356 $9,897,674 
Net profite. _....... 19,130 526,734 508.636 581.495 
ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
ope 2 ned in 1854, operating on about 48,500 miles of railroad, incl. N Y. 
Del. Lack. & West., Pere Marquette, &c., Western Pacific and Denver & 
Rio Gr., &c., the two last named were “taken over July 1 and Sept. 1 1917, 
BONDS.-——In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
were then distributed. $100 bonds per share. V. 66. 85, p. 1647. 
Of the bonds $1.173 600 were held by the trustee Dec. a 1917" 
trust distribution cold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $14,037,000 were held by the trustee Dec. 31 1917; secu 


“chain of 441 (leased) stores located’ eastern part of Penna. and 
teas, coffees, spices and grocery products; also from its own modern bakery 

104, p. 1491, 2120. Pref. stock originally #2. 750,000; cones as shown 
PI a gla -—On Ist and 2d pref. shares, 

5 mos 4 
Pres., H. J. Moffett, Phila.—(V. 104, p. 2013, 2120, 2453; V. 106, p. 88.) 
& H., Penn. » Ches. & Ohio, Louisv. & Nashy., Chic. Bur. & Q., 

respectively, ‘adding about 3, 600 miles. V.100, p. 289, 371; V. 104, p. 2120. 
loss by reason of personal liability) $12,000,000 of ‘- ane: These last 

In 1907 treasury securities were pled to secure $24,000,000 collateral 
loans outstand’g, $6,000,000; contingent res., $1,999,202; surp.,$10.350,433. 


OASH DIVS., &c.— f1908. 1900- 13. 1914. 1915. 1916. 1917. 
NE se $8 12 yrly. $5 50 $5 50 
sah nh. 1916 to sent. 2g dividends < were $6 yearly ($1 50 quar.); Dec. 


V. 105, 
Partial Results (1.8.C. , 1917 
Jan. 1 to Oct. 31___$22,690, 


er. Rev.—1916 1917——_Net—_1916. 
5 $19,547,131 loss$1,880,445 prof.$923,917 


REPORT.—Years ended Dec. 31 and June 4 ig 104. 2227) ewes: 
Years Gross Operating Other sidends 

Receipts. neome. Income. oy “Paid. poo <n 

Dec., 1916_45,893, 98 798.925 2-800.3 48 1,329,969 (6)600,000 1,369.104 

June 1916_42,983,420 1,927,561 erie 2) | '267,. 10 Avis 000 2,719,372 





June 1915, 35,139, $e4 4f316,998 2/1 1,009.589(4 44)453,780 361.306 
, Wm. M. Barrett. oatY » 105, p. 308" 1210, 1999.) 
ADIRONDACK ELEC. POW. CO.—V. 105, p. 2544; V. 106, p. 88, 603- 
pAPYANCE Rune CO.—ORGANIZATION. <- sno. in Indiana 
1519 ae BY. 191 D. ite 851, 1276, 2146 usiness estab- 
fened in 1 et ts at Porte Ind., Battie Creek, Mich., and 
Toronto for the a at of cultural or Mig or as threshers, 
plowing engines, &c.—(V. 102, p. 1626; V. 104, bot, 
NEW PPOURTTIES — (a $13,750,000 cop. stots 
500,000 6 3 cum. 


sod’a saking fund ot $f Ly maenes and $200,000 p 

ther: isted on N. py FAs xchange to Feb. 15 1918, $12" 119-40 400 
common stock and $11,528,600 pref., further amounts being held to settle 
py claims of old company. 


RT .—For cal. year 1916 in V. 104, p. 1486, showed: Gross 4 
$2. HY. ‘Sai (incl. $420,977 from ‘interest, unts, &c.); net, a 
mag rk charges, $204,901; net, $283,478. or 1917 increase see V. 105, 
D. 
OFFICERS.—Finley P. Mesnt, ae A. H. Berger, V.-P. and Sec- 
Directors: Fi a P. Sous. w. ior mg Maurice Fox, La Porte, 
Ind.; Frank N . Close, Henry H ‘wa hane and Clarence Lewis, Y- 


City: Stephen 8. Stratton and C. E r Elliott, Chicago: B. T. Skinner, 

Battle Creek, Mich.; Lucius Teter of Chicago; Howard Coonley, aren. 
Office, La Porte, Ind.—(V. 104, p. 1486; V. 105, p. 2000, 3544.) 
AETNA EXPLOSIVES Co., INC. ORGANISATION. —Inco 

in New York in Nov. 1914 and in A 1917 owned or controlled 1 

for the manufacture of gun cotton, b » smokeless and aon 


rated 
a 


der, phenol, &c., of which seven were not then o Pt five of 
been Senenties. (hee V. 105, p. 814.) 100, p. 1594, 2012; 
V.101, p. 132; 102, p. 1630, 438. 


= Aprit 19 iot7’ ex-Gov. Benjamin B. Odell and ex-Federal Judge George 


Oo. e receivers in a creditors’ suit. V. 104, 1593, 1491. 
1140, 1802. ©0642, Receivers’ notes, &c., V. 104, p. 2013. ontracts, 
in 1917, Vv. ms 5 P: 291, 500, 814, 2186, 2457. Suits, V. 105, p. 2186: 
» D- 
eee aes GOMMIT TES .—Henry Auchu ffermenty Eres 
Keystone Nat. Powder Co s aS. De Witt, Howard Bayne 
. Co. . Y.), Justus n Lengerke (formerly Pres. Nationa Powder 
Co.), F. E. Baldwin, John Rice (former! y Pres. P uto Powder ler Co.). w with 
Os. as Secre roadway, N sta 


Th H. Hammond tary, 
ment, V. 104, p. 2642; V. 105, p "421. 
BONDHOLDERS COMMIT TER -—t. N. B. Close, Chairasen. 2 pnd 


w. a 43 Ex rhange N. = epositary, B 
Tr. Co on v 104 oi, 1593.’ No foreclosure dsiure proce 2 to. a 
1918, sé bande dec’ ‘due and payable. V. 105, p. $29, 999, 


GENERAL CREDITORS’ COMMITTEE ~~ Morsinees N. , 
Chairman; Robert H. Cox, 1 


peretery 40 Broadway, N. Y. City. N. Z: 
Trust Co., depositary. V. 104, ad 3. 


STOCK. — oe the $5,500,000 pref. stock, the final $2.000,000 was sold in 
Nov. 1918. -101,p D. 1554, 1715. Dividends on pref. stock A o 11915 
one 


4 < oo um (Q.-J.). Ni V 258, 
642; V. 1965. 121.” Stock of sub. cos. not owned Dec. 31 1916, $424,361. 
BONDS. —On Ms 


31 Gait at me ,300,000 1st M. 6s, $358,200 were 
in treasu + $3,753.1 53-750 ¥: $4 hands of 


allowing for amortization were $1,648,056 against =. 252 under com- 
pany’s management for 3% months ending April 19 1917 


Balance sheet July 31 1917 (V. 105, DP. Ry 500, aap shows: Funded 
debt, $2,226,800; notes and accounts poven® e. $3, ae 0. Current assets: 
Bills and accts. receivable, $1,983,679; , $1,1 05, 861: finished 


 prageee 
— ab 329,765; materials, &c., $4,349, gay 


t earnings in Nov. 1917 before amortization and excess profits tax, 
$680 214; April 20 1917 (when receivers were appointed) to Nov. 30 1917, 
$4,175, 460, and for 11 mos. ond. Nov. 301917, Pill, 712. V.105, p. 2544. 


sith mi cubes tosis aie ta V.-Pres. & Treas., Josiah Howard; Sec., 

E. "Fenton, 120 tee, Wt Y. Directors are: E. K. Davis, B. H. 
picalinie F. K Fenton, Josiah Howard, B. W. Palmer, W. H. Collidge, 
F. H. Prince, A. C. Blum and W. G. Taggart.—(V. 106, p. 88, 398.) 


AJAX alae COo., INC.—ORGANIZATION.—Incorp. in N.Y. 
Dec. 20 1915, succoeaing Ales Taga” Rubber Co., Trenton . J.. estab- 
lished Sept. i1 1 2073, 2146. In Dec. 1916 purchased 
Racine (Wis.) Rubber Co. and oe a the auth. cap. stk. ae $5,000,000 
to $10,000,000, of which $7,100,000 oylutencing, Vv. 104, 363, 766; 
V.103. p. 2429. Listed on N. Y. — Exchange June 28 1916; see official 
statement to the Exchange, V. 103, 250. Has no funded debt. Div. ie 


Compare v. 104, p 


Mar.’ 16 to Mar. '17,24%% quar. (10% p- a.); June, Sept. and Dec.’17,3%. 
EARNINGS On. vont 1917 and 16 mos. to Dec. 31 1916, V. 106, p.716° 
~y ae Fed’l ee Divs. Balance, 

Sale Prope (Est.) Surplus. 

of By ee $13,828.282 $1,955,293 $495,000 $830, $00 $629,593 
16 mos. 1916_--- 10,082,927 1 268, Bin eenala 408,875 859.436 


DIRECTORS( AND OFFICERS). —Horace De Lisser (Caqienes). Will- 
iam G. Grieb ng te Harold W. Sthepeon (Treas.), Louis P. Destribats 
(V. rete). Robert A. Patteson, Wm. J. Jackson (Sec.), Herbert H. Maass, 
Hugh Prichitt, L. B. Patterson, H. L. McClaren (V .-Pres.), L. T. 
Vance Cy -Pres.), Herbert O. eorenee. es 3% 7 oe, (Asst. Treas.) and 
Joseph Weissenbach, Fred E wos Y. office, 1796 Broadway. 
—(V. 105, p. 291; V. 106, p. 500, 16.) 


ALABAMA COMPANY.—See V. 105, p. 1210, 1619, 2096.) 


ALABAMA POWER CO.—ORGANIZATION, &c.—Inco 
1906 in Ala. and serves directly and prea, the major part 
ns I Fy of Northern Ala., including the “Birmingham Distric 

Owns: (a) New hydro-electric development on Coosa River. os miles 
southeast of Birmingham, installed ca paciey 90,000 h. p. (b) New steam 
turbine station of 15,000 h. p. at G. (c) Additional steam plant de- 
signed for 105,000 h. Be. incl. 35,000 ao. now installed. (d) Hydro-elec- 
development of 2,000 h.p. at Jackson Shoals. (e) 755 miles of steel-tower 
transmission liries to Birmingham, &c. (f) Largely through subsidiary 
companies, t. 22... possibilities aggregating many thousand h.p. 


STOCK.—$18,751,000, all owned by Ala. Trac., Lt. & P. Co., which see 


BONDS.—Of the authorized issue. $100,000,000 for future needs 

,000,000 is outstanding; $2,639,000 are pledged to secure the $1, 900,000 
notes of 1917; the remainder ma _ ened ~ only 80% of cost of exten. 
sions and additions. See V. 102 1250; V. » D. 2344. 

Notes.—The notes of 1917 are ‘chilable on re weeks’ notice at 101 ba ag and 
int. ortog to July 1 1918; then at 101% to July LF 1919 at 101 and int. 
omy 1920, a $2,630.00 to Jul y A. 193! and nde Sg Se int. thereafter. They 

re secured b of the First Mtge. 5% bonds. The authorized 
come is $5 5,000, 550° -g & Bobi] notes may only be issued as addi- 
tional First Mtge. Bonds are pledged in the foregoing ratio. See V. 105.p. 390. 


mh ey 12 mos., Bist Gross, $2,101,958; net, $1,300,624 
Jan. 1 to Dec. 31. 916 Gross, 1,515,953; net, '949,607 


REPORT.—For year ending Dec. 31 1916 (V. 104, RA 2344), showed: 
Gross earnings. $1,415.693: net, after taxes, $849,347; int. charges. $400.- 
000; balance, $449,347. Year ended June 30 1917, gross, $1,778,141; net, 

ross 000 new notes, 


after taxes, $1,162,729; annual int. charge, incl. 
President, James Mitchell, 120 Broadway, N. Y.—(V. 106, p. 716.) 
ALABAMA TRACTION, {laut S POWER Co., LTD.—ORGANI- 


ZATIO 912 and owns through its sub- 
sidiary, oF Abe ——. on nie A & ‘above), hydro and other elec- 


ted in 
me urban 


vw ro ertioe in Alabama. Also owned, t. 30 1917, $500,000 com. and 
ref. stock of United Gas & ‘h. #.. Corporation. V. 94, 
. ‘628, 981, 206 ; V. 101, p. 283. See Alabama Power Co. above. 


BONDS.—The holders of Ist 5s of 1912, bay 1962, voted in Oct. 1914 to 
waive patents on coupons due t. 1914 and March 1915, ane to grant a 
n of payments to poet. 917 and Mar. 1918, also to ing 
sovision: accordingly [91d to Sept. 1 Sept. 1 1914 was LAA. Sept. 1 TO1 
p. 608. The Sept. 191 to gens. I 17 coupons were paid when due. 


» 1053: V. 101, p. 283, «seen 
REPORT, —R for year La in V. 104, p. 244 ow per. 
"| $43,4147 int 417 ,018; net sree income , $837, 191; * interest, &c., received 


4; int. paid (net), ve jatter charging $63, 653 interest to capital 


; bal. for deprec’ n, $85,7 oe Ri 
ORS.—James de atom Pres., New York; wrence ac- 
Parlang, Korv V.-Pres., Montreal; I. Mackay Fed Edgar: London. and William 
Henderson, Sec. -Treas., Montreal, 20 Guardia Bldg. -. Montreal. Presi- 


pa... office, 120 Broadway, N. Y. '—V. 105, >. 390, 608, 911.) 


S$ CO.—ORGANIZATION, &c.—Incorporated 
» 3S GOLD, 13. \Owns ave 95% S te 12 2.000.000 stock and over 
500.000 6% astineau 


ear of the Alaska G 
Re Se. The a Ry De A AT 4 ing, gold deposit near 
Senaee onl o will cle. x owns a low-srad v. 102, p. 1633; V. nape os 


--105, 


DEBENTURES ~The. lope 6% debentures, Series “A,” 
March 1 1915, as also Seri ul dated =. 1 1916, are = entnie tee 
stock at $30 per redeemable oars at 110 om 
days’ notice. See on Sgpiestes to list, 102° > after 3 P; ptt $00 . 
As to Ser. “‘B,’ 02, p. 346 Note payable Oct. es O8 7. $6 
EARNINGS.—For 9 mos. to Sept. 30 1917, gross value, $1 44.057 see 
earnings, $221,431; other income, A income, $536 Re 


; gross 
for cal. year 1916 in V. 105, p. 1520. Output Nov. 1917, V. 108; Pp. 2 
t, Charles Ha den; fe gat 4 


no don RS. ye & Dingotes. 





ted as collateral; $2,188,050 in 
public; wi Bonds $27, ~~ and mtges., $9,750. V. 105, p. 500. 
EPORT .—Receive in Aug. 1917 was cited in V. 105, p. 815, 
eue that from ‘April : 207 917 to July 31 (344 months) the profits before 


Man 
J R. Dil K. te . Babbitt; Treas.. O. W 


lon 
. 105, p. 2000, 2274 


O. sacing: 90 
Resets —(V. 104, p. V 5508: V 









































140 NDUSTRIAL STOCKS AND BONDS [Vou. 106. 
SCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For or anevostations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
mer Man ‘fy ea cwcnne os as $100 $26,000, bile ai animes SRE, SR AE say sai sana anit tgs Sod aebahapDeiaedbakcanan 
we es eum eos ext) red 1 8 spate ie 190|°16,500,000 1054713) OF 5 aa 15 3 SN eee 
Bullock (The) E heise denaiiaiiniiinens 1914 | 100 &c| See text 3 & J -—- 1 1934 Trust Co., Milw 
n Agricul lee eo Sto. tock anes $50,000,000) .... 100/$18,430,900 54 in °17 Jan 15 ‘18, 14|Checks mailed 
Pref (a Oh GEE Be aka cv oncrennquectnness i 100} 27,648,200'6 in 1917; Q—J (Jan 15'18, 1% do do 
First mtge bonds conv 313-00 000-006 red 103---Col.zc* &r*| 1908 |1,000 &c| 8:577,000/ 5 |A & O/Oct 1 1928 Columbia Tr Co,NY & Bos 
Deben conv g red 101 beg Feb’ i9Gye*&r* 1914 | 100 &c} 9,100,000) | FP & AiFeb 1 1924 Guar Tr Co, N Y & Bos 
American Bank Note pany—Com stock $5,000,000__-_.- al ihdaian 60} 4,495,700'6 in 1917 gs ‘Feb 15 °18, 14% |Chec 
Preferred (a & d) 6% cum $5,000,000..-.....--------..- cnn 50| 4,495,650/6 in 1917 J Jan 21918 1% do 
Gold notes par Ribsilhec cient winayemennline: 1915 1,000 200,000 56g \M &S 15/15 1918 ers Trust Co, N Y¥ 
American Beet OE I ini cn eae omnes ns ining 100 15,000,000 See text| Q—F 0 18, 2%|Checks mailed 
Preferred (@ & < stock 6% non-cum $5,000,000___....- sik bis 100} 5,000,000) 6 Q—J (Apr 1 1918, 134/Checks mailed 
American Brake Shoe & Foundry—Com stk $5,000,000 auth) -_.. 100} 4,600,000\7 in 1917) Q—M (Dec 31 ‘17 1%|30 Church 8t, N Y 
(a & d@) stk 0% cum & partic $5,000,000 (see text) __| | 100} 5,000,000/See text; Q—M (See do 
First mortgage roid sinking fund redeemable (text) _____ x; 1902 1,000 469,000) 5¢ iM & S/Mar 1 1952 |Farmers’ L & Tr Co, N ¥ 
American Can—Common stock $44,000,000 authorized __ icamias BE OI iin incl -oten di indi sose soca tieninadnvnnms amass 
Preferred (a & / stock 1% ¢ cumulative $44.000,000_-.---. dais 100| 41,233,300\See text; Q—J See \Checks mailed 
Debentures $15,000.000 g red 102% 8 f beg May ‘14_ a 1913 600} 11,872,500) 5¢ \F & AiFeb 1 1928 Bankers Trust Co, N ¥ 
Serial (discount) notes dated Jan 21 '18 due 7, 8, 9,10 mos) 1918 |_..--__- 12,000,000) Disco/unted [pediscgentabte. |New York 
American Car & Foundry—Common stock $30, 600,000 _..- siaaniss 100} 30,000,000/8 In 1917 $3 Jan 1°18 %|Guaranty Trust Co, N ¥ 
Preferred (a & d) stock non-cum $30,000,000------.--- wesc 100 — 7 J (Jan 1 "18 1% %| do do 
x An additional $183,000 held in treasury on Sept. 30 1917. 
| | 
i | { 
ALLIS-CHALBERS RANUCACTUE ING CO.—ORGANIZATION.— REPORT.—For year ending Mar. 31 1917, in V. 104, p. 1896, showed 
ted in Delaware on Mar. 1 13 as successor of the hogan i 1916-1 1915-16. 1914-15. 
mers Co. y 1-bH. per plan V. 94, p- O13 with new cash wey Gross oe ae hid nisi siceiaa io tacer ahaa $14,971,116 $10.479,293 $8,304, 
ufactures heavy and other ae os. Seep aaaes $6,126, ,174,831 $1,601,643 
Has no ae debt. ov. 30 191 -y company owned so2i. 800 Bulloc me. “dividends | a ae d $300,000 $300, 
Elec. . bonds out of an issue of $936,000. . 102, p. 1724. Common dividends_____._.-.-- (20%)3,000,000 (6)900,.000 -__-.-- 
etO0k.—The a: om ones Depreciation and Sidi ee adenine acaiteh 1,243,697 729,641 176,989 
_ pref. stock cum. from J 
Dee, GR iccitianwines $1,254.747 $435,147 $1,124,654 


but entitled to 7% from Jan. 5 O16 een . and from Jan. 1 1917 17 at 7%, 


declared. It 
en tne & and te sedeumabee ot 110 and divs. Of the issued 
pew gt Fe $200 n table above we ' Epon ov. 30 1917 $229,250 common 
a e 
a by zt vice N. Wallace, Charles G. Dawes, Alex- 


ped Hem ore mien . oteevelt ana Honey ¥. Whitcomb as 
voting trustees {ll Maxch 27 1918, or some earlier date at their discretion. 
“a zo mestenge Ben 5s to be erented a0 long as ony. of geet. stock remains 





ng, unless 80% of pref. stock v. t. c. shall ae consent. 
PREFERRED 1916. 
DIVIDENDS. Jan. Ag: 1917) Oct. Jan. 
ee Ea 6 1 4 1K 1 1K 


accumulat: 3 % 
In Jan. 1918 the accumulated pref. dividends had a redu R. § to 7%. 

REPORT.—Year 1916, V. 104, D;, sees. 1609; 1917, V. 106, eee. 
Calendar f ww Other Preferred Ba 
Yea Vet Dividends. Surp. 7 * Def. 
| gee $26. 138. OS eterna OS 
1 440,509 262,709 3,165,020 (9)$1,426,.455 sur.$1,738,565 
it 666.413 347.257 1.078.352 (3)475.485 =. "602/867 
10,323,150 252:641 def.25,068 -.-..._-___ 5.068 

The unfilled ers on nd Dec. 31 te! were $26, 635° 146, against 
$13,424,486 as of Dec. 31 1916. V. 106, p. 716. 


DIRECTORS.—J. H. McClement Gaeirman) of N. S 
Chairman Exec. Comm.) ge 3 H. Falk (Pres.), Oliver C. Fuller, 
Pfister, of Milwaukee; T. Abbott, Max ee and F. OD Weemanat of 
Chicago; J. D D. Mortim Sear. Atther W. Butler, Charles W. . Oscar L. 
ee, Jr. and Arthur ‘Coppell of New York, ion 
James P. Wiser RL, Wilmington, Del. O Milwaukee.—(V 
P. 1588, 1704, 2344; V. 105, p. 550. 999, 1709, ©3274; V. 106, 603, Hey” 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION,— 
v.72.) 720 78,0 . 664: Vi15 rte 292, 440; V.77, 308; 
" Dp ; 
V. 83, D. 84, D. 2725 vw 4 VB D. 324: V. 93. p 1669: 
Vv. 94, p 98 Dp 25. 
brands, Ee teashes kee, Sabhed at 


» 9 8% is” 70rd will, patents, 
STOOK.—V. 94, p. 632, 1121: V. 95, p. 542, 1912. 


fi 
$1. vi 103, Dp. 754. 
BONDS.—The Ist M. bonds, ($12, 000,000 auth.) are convertible into 
. stock atpar. S i oy ge hte yy ty ed; retired 
oe converted into pref. stock, 


Y.; Fred V 


sinki O18 $% 
706,000. v.8 . 741, rive 874; ea 64,324. The5% debentures 
$15,000, ALA are convertible a. 5 3.4 stock at pete S5.900.090 


reserved for future requirements. No additional m RT 
placed on the property while bonds remain out. V. 98, p. 525: Vv. 1 Dp. i512 
PE de teh te .-—On common, Jan. 1912 to July 1916, 1% quar.; in Oct. 


increased to 1 ; 1917, Jan., April and July, ; Oct., 1 # 
1918, Jan 16%. K%% Pp uly, 1%% 4% 








REPORT.—Report for sa end. June 30 1917, in V. 106. . 907, showed 
mvune 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
\Total soome ae ae $8 769.316 $8,174,828 $6295 191 $5,372,378 
Bond interest __---_---7 $883 ;392 ’ 12,4 
Deprec., freights, &c__-- 2,278,180 1,845,908 1,711,882 1,694,180 
Bonus to employees. __- et eee SO ee 
Preferred dividends (6%) 1,655,067 1,653,492 1,654,176 1,658,258 
Common dividends__ .(5%}875, 468 (4)737,237 (4)737,236 (4)738,399 

OS... Kcncwivenbou $2,805,557 $3,054,799 $1,283,733 $669,058 


DIRECTORS.—Robert 8. Bradley a moegee Peter B. Bradle ofey (Pres.), 
m. Prescott (ist V.-P.), Wm. Ww (3nd he & ), J. M. Gifford 
3d_V.-P.), Thos. A. Doe (Treas.), Geoe 3. B Geo. C. B i 

. B. Hepburn, John D. tm men Somug Carr, wD F. Remco, G. OC. 
Lee, Marcellus E. Wheeler, J. H. Cottman, D. Crawford Clark, F. L. Ames, 
Chas. W. Pridd , Galen L. Stone, George a gee Horace Bowker 
Secretary). WN. Y. office, 2 Rector St. morte 08 106 500.) 


ABERICAN BANK NOTE Co. tentacle —Tposrporntad te 
N. 1906 oes peak, wate Corp., per plan V. 81, 
1704; 1315 1503: Vv. *R- 7} 4. nee! new plant in Bronx but 18ehi 
owns old building in lower N. yo 104, p.8 


y. oo at —No lien or new stock without assent of 80% of each class. 


103, 
DIVS. P96. 1907-11. ‘12. °13. °14. ¥- 16. 1917. 1918. 
Com. % 4 yearly 5 6 3% 4 6% OJ.) 1%.-.-- 
COUPON NOTES.—Dur 1916 the aikeie notes were further re- 
duced by the redemption of ,000 notes, ay tS Wg $200. 000 outstanding, 
subject to call at par on 4 weeks’ notice. V. 101, p. 616. 


REEYORT.— Report for gal. ear 1916, V. 104, p. 859. 
eiendar nt. & Pension a 


Foie ghier J Fe, ws Balance, 
oo "Disc. ,&e.F Apa vidends. as 

1916 az macs. DO ee78 135 $51, 12s 78 508 $08 Sates 828 $397,23 
191 ae 890,464 1 . 40,000 — 269 914 385, "101 
19la 12 mos. 572,509 63.333 40.000 269:739 ( 157,350 42.087 
oO 72 Broad BS. N. Y.—(V. 103, p. 62; y° 104, p. 859; V. 105, 


D. 2186: V. 106, p. 398. 


AMERICAN BERT r SUGAR CO.—Incorp. Mar. 24 1899. V. 
280, 616; V. 88, p. 1250. 916 took over pi coperty of Las Animas Sighs 
Co., having RE $310. O42 to retire its bond 7. 10. ot 718.3 
ent with Government as to prices, V. 105, p. 


DIVIDENDS.— 1899-00. 1911. 19}3. 1045-16. 1016. 1917. 1918. 
Common eeu eh ie ly 1% 4% 138 8 


Preferred &% \oet RP EE 0) 6% D.a. (14 % @3). 
In Feb. 1917 an extra 12% was declared on common, Da. (134 a2 ae 
an 108. Lg eae ared 2% quar. (8% p. a.) Apr. 1918 to Jan. 1919, indi. 





Pres., H. Rieman Duval; & Treas. arles C. Duprat, 32 Nassau 
gi. N. Y.—(V. 104, p. i896, ©5120; Vv. 106. D. p. 398, 501, 608.) 


AMERICAN BRAKE SHOF | & FOUND! hd co. 5, ettoctive Oct. 11016 
J. 1902. 


are effective Oct. 1 1916. 
Official. data A 403 “Agr: :¥- "100. B- 8: ¥: Ot. Bi. 012. @ cogeutidedice, ¥ o Ihe 
>: 


5 579%, Vv. 2087; 212: V. 92, p. 185; V. 90, p. 

Vv. 9° D. Ps 747: a 98. or ene Vv. . 884; V. 100, p. 557. Manu- 

js. BA he aT ge ,000 to tons of abe am vor steam and electric cars and 
castings 


453. 
Reported war TF, V. 105, p. 2453. 


DIVS.— 04. "05. "06. 1907. ‘’O8. 09. 10-'12. °13-'15. 1916. 
Com. 7% a 4 4&1lext. 4% 5 7y'ly. 7 ¥ly. 7 
-% 7 yearly ———————_ 8 y'ly 12 


ref. stock in 1917 (with regular 8% p.a., 2% 2 one- 
of = et tne. 1% for Red —— and 8% 

y ds; on otf cash; on Dec. 31, 1% cash. 104: 
2454; V. 105, p. 1106, 3367 Rewular dividends decieceh’ sans 
quarterly, t se Sept. 56 "1918, 7% p. a. on common, 8% p. a. on pref. V. 

Prat 


Pref. is oer led to all earnings after 7% oncommon. V. 95, p. 1609. 


BONDS.—Drawn $20.000 early Ist ten years at 110; a ten years at 
105, then at par and int. 6,p.651. Repurchase offer, V. 104, p. 2454. 


REPORT .—For year ‘Bond. Cont gt F 30 1917 (V. 105, ate 
Year one. aed Net 5 preres Com. Div. Reiaees. 


Sept. ncome. 7%). 
hey. _x$3,260,694 $98 453 $400, 000 (15) $898. 158 $321, 531 si rf 3 553 


1915-16_- 1,661 619 34,312 
1914-15_. 1,180, 613 35 »226 8) 400,000 322.000 423,387 
‘a! 1 G. Pearce; Vice- 


OF FICEES — Care Otis x Cutler; Pres. 
dents, Jos . Gallagher, J -_B. Terbell, E. S. Moore, James 8. 
Thompson. Will ; Treas., Henry O. 
a » George MM Judd; Comp , Ames. Office, 30 Church 8t., 
N .Y.—(V. 105, , 717, 1106, Pseoy Gass, v - 106, p. 711.) 


AMERICAN B ASS SO pet 1916, V. 104, p. 453; V. 105, p. 182, 
500, 1619; Noe Pp. 398, a 


AME oS? CAN gd Di in New Jersey on 
March 19 1901 as a consolidation of about 100 concerns. See V.72,p. - 
In 1916: ue about 50 can factories and two machine shops. See V. 

. 994 90, p. 371, 629; V. 96, 2 1841. In 1907 plants were completed 

“ 


1917-18. 
7 yearly 
Tex 





Extra dividends on 
terly); on June 30, 2 
Liberty bon 


were 


hi New Oieent Savannah, and New Castle, Pa. - 656; 
ae oe 336, 225, V. 90, > 504, 1230. In Dec. 1917 began Duthie plant 
ALS 105, a In Jan. 1918 a $1,250,000 plant was 


proposed . 7 AS Cai. . 88. In 1908 acquired an interest in 
anitary Can Co., ‘oon. ‘auth. stock. V. 86, » 796. Has 
be avi Diss with Goldech side Petinning Co. V. 88, 232, 373; V. 90, 


. Dissolution suit, see V. | 13, 240, 667 fe 102, p. 802, 
348, 1719; é17"" 7s B- 1665; V. 98, o 100i; 104, p. 555; V. 106, p. 88. 
Munitions, 1 105, p. 999, 2000, AST" Price advance in Hos. 
PREF. * ee la 1908 1904 to 1912. 1913. 1914. 191f. 1946. a9}7 - 
R (RRS BRE: 2 5 yearly. : 
On sccumuletions....%  ..< w«sascocee ne 8.96 + 


On Dec. 
ref. stock 
421, 999. 


DEBENTURES.—The 15-year 5% gold debentures ($15,000,000 auth- 
——— issue), of which $14 000 009 were sold, are redeemable in whole 
oe any int. day s os 54; stat 5 nt Ss sy. 000 yearly began May 1 

1914 V. 96. p. 421. 1230; V. 

In “Jan. 1918 sold sD 00; 000 notes fr. hy 7 9 and 10 months (and 
eligible to rediscount), the proceeds to be used I purchase of tin plate 
and other su plies, the issue a self-tiquidating, as and when the pro- 
ducts are so i 192. 


20 917 pai the final 3.7157% due for accumulations on the 
, making 8.96% paid on this account in 1917. - 105, p. 2186, 





106, p. 

REPORT.—Fiscal year ends Dec. 31. Report on got7 in V. 104, p. 704. 

As to this and increase in St at see ‘ oie’ p. SOI 15. 
ES ee $21,995,042 $11, Mor 048 $6 1533806 $5. Sor /802 
as, aa aeeeees tae... GRAD” betes cacectee | oecenece 
Depreciation _......-.- ,500,000 2,500,000 850,000 750, 
Interest on deb. bonds_-_ "602, 183 "628,067 654,533 681,629 
Pref. dividends (7%)... *6,583,185 2,886,331 2,886,331 2,836,331 

Balance, surplus____ $5,309,674 $5,076,651 $2,142,942 $1,489,842 


* Includes 7% regular and 8.9657% back dividends. 
Total profit and loss surplus Dec. 31 1917, $16,421,906. 


DIRBOTORS -—D. G. Reid (Chairman), F. S. Wheeler (Pres.), H. W. 
wea M - Rudolph and ¥F R. i Ay (V.-Ps. fe H. Ismon es. -Treas.), 


Moore, < Ete =. oo . Skofield, Jas. MacLean, K. Brecken- 
= N. ¥.—(Vv. 106. p. 3. 192, 298, 608, 704.) 


EER and Henry R. Hoyt. Onion 120 
AMERICAN CAR & FOUNDRY CO.—ORGANIZATION, &c.—In- 


corporated in New Jersey on Feb. 20 1899 as a consolidation. Manufac- 
tures freight and perme cars of reed and steel. _s P ae 377, rl 
V. 71, p. 86, 545; V. 73, p. 958; 83, p. 1413, Le 84 Munition 
contracts April io. isi7. about ¥. 300,000. PF 08 U. 8. 
Govt. orders, &c., 105, p. 821, 1106, 1524 Yeon 03; BoB V: 106, p. 192. 

DIvs.— for. "03. m. "05. '06. @. "08. by 4 15. 1916. 1917. 
On com..%} =. 2 ysriv &4 ex. 


4 3 2 
_ In Jan. fois Paid deneeteaty) 1% and 1% extra. V. 105, p. 2367. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
American Chicle—Stock common $8,000,000____..______-_- cee $100} $8,000,000/_.____--_ Q—J |Jan 20 '161K%%)1 Madison Ave N Y 
Preferred (a & d) stock 6% cumulative $3,000,000______ me 100} 3,000,000/6 in 1917} Q—J_|Jan 2 Re 1 159% do do 
Sen Sen _——- t Co sinking fund Dende as call 107 % cle cimeiinaas 1909 500 &c| 2,227,000 6 J & DjJunel4l1 N Y Guar Tr Co 
American Cigar Co—Common stock $10 SN is acs din disci aaliak mate tls 100} 10,000,000'6 in 1917 g-F 5 ho 1s 1% mailed 
Preferred stock 6% cumulative ‘ ks S ede sae Gane 100} 10,000,000/6 in 1917 2°181 do do 
American Cities aah mg, “Electric Railway Section.” 
ican ec RR CREE REE: Be TA ‘selina 25| 1,500,000\See texti M&S peers 1918 10% Office 1 Broadway,  ¥ 
(Te) Amecicon Cotton agg oeerre stock $20,237,100__..| -..- 100} 20,237,100)4 in 1917) Q—M 11918, 1%|Winslow, L & Co, N Y 
stock 6% n-c sub to call 105 $14,562,.300_-| ___- 100} 10,198,600\6 in 1917|J_  & pip | 1917,3 do do 
andy sis; 000.000 authorized cmy red 106 ee cndeinal Ce.xc*| 1911 1,000} 5,000,000 5g iM & N|May 1 1931 a os 
Notes gold $5,000,000 Series B to rs RRR aE ce} 1917 1,000} 7,500, 5 § M & S/Sept 1 1918-19 
Anperican f Dist ‘fel Co tof N J)—Stock $10 000.00 000 author..| ___- 100| 9,965,351\5 in 1917) Q—J_|Jan 29 1918,2% My Ex) Pl, Jersey ity. NJ 
trust call at 105 & int auth $1,000,000___._- 1906 1,000 256,000 5 A & O|A 1 1926 ew York 
nae Sail yng lst M ser G 5s guar p:& i_._.....---.. ies 500 29,000 5 g A & OjApr 1 1923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Stock $4,000,000__-.! __-. 100} 3,839,200'2 in 1917\J_ & JiJan 15 ‘18, 1%|Treas of, 15 Dey St. PS 
can ag Ag anne See CERES EERE Spey par a fixed, | treate\d as 100) 18,000,0008 in 1917 ya Jan 2'18 14% (Office, 65 B’ way, N 
American Gas & Elec—Common stock auth 37, 500,000 - - ainane 50} 4,020,350See text Checks mailed 
Preferred €, & d) stock 6% cum auth $7.500,000 red 120 eS 50| 5,899,750'6 in 1917; Q—F /|Feb1°18, 174% do do 
Collateral M $6,282,000 callable at 105... - -xc*| 1907 | 100 &c| 6,282,000 5¢ |F & AjFeb 1 200 Guaranty Trust Co, N 3 
Debenture bonds g (Amer series) red 110_ ..._- (a 1914 100 &c| 3.500.000 6g |M & N/May 12 2014 do do 
Coll g notes$2,500, 6o0due’ 20, $500,000 ‘21, but call 100 1918 1,000; 3,122,000 6g & JiJan. 1 1920-21 |New York 
Amer roppeonese Co—See caption Columbia oo 0 jne Co |below. 
American Hide & Leather—Common stock $17,500,0U00_-_.-- sa 100}x11,500,000|None pd.} Q—J_ j|_------------- New York 
Pre a & d) 7% cum $17,500,000 (V 76, p 104)_____- es 100/x13,000,000'5in 1917,|A & Oj\Apr 1 1918,2}4\Equitable Trust Co, N Y 
Ist mtge $10,000, g sink fd sub to call at 115_..-Ea.c*| 1899 1,000} 3,397,000 6¢ |M &«& S/Sept 11919 Equit Tr Co, Col Br, N ¥ 
x Of these amounts, 2,259 shares of com. and 4,517 of |pref. a\re held in| trust 























REPORT.—For year es eee 301 


bot 


1 
Earns. from all sources.$17,522,909 $4,595,359 $3815. $5,810,889 
Net ——- Ee PTS RR $10,310,872 $2,816,018 2,330,936 $3,757, 
Preferred divs. (7%)-_-- e ¥ 2,100,000 2,100, 2 
Divs. on common. .--(634)1,950,000 (2)600,000 (34)150,000 (2)600,000 


Reserve for com. divs... 2,250,000 


8 res. for employees PE eee. aeeiaalecad): ~ bates 
les've impts. & : ns aga 3 pees Sea eee ewke 700,000 

Balance, surplus. -_-_-_- $1,010,872 $116,018 $80, 936 $357,971 

DIRECTORS.—William H. Woodin pedi. Hx). A. B. Hepburn, 8. 8. De 
Lanc (Treas.), J. M. Buick (V.-P.), W. a H. Rieman Duval, 
Gerald L. Hoyt, v Ww. M. Ragen (Asst. rng A ), C. R. Woodin, W. C: 
Dickerman ( Chas. J. Hardy (Gen. Counsel), and Hanson R. 
Duval. NLS sw H.C. Wick. N. ¥. office, 165 Broadway .—(V. 
106, p. 192, 298.) 





AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899 and consolidated chewing interests (V. 7 p. 545); in 
Aug. 1914 acquired Sen Sen Chiclet, ¢ V. 90, p. 238; ve 68, p. 871, 
11 ste 197; V. 83, p. 152; V 160: V.'86, p. 230; V. 90. p. 238: 


V. 99, p. 51, 122,271, 409. In ng 1916 Am. Chiele Co, of N. Y. took 
quue aecpaten of Sterling Gum Co. V. 103, p. tee 1890; V. 104, p. 258. 
History of property, &c., in 1917, V. 104, p. 1796 


DIVIDENDS.— 99. bu Y.- ig Bag a “14, "15. °36. 19017. 
MN i as 1% Lis yy, “x 11% #1 5 a Nil 
Preferred -__----.--- Bi I § yearly (1 d % O.- to Jan. 2 1$1g-—— 

Dividends on the common stoc ie, qos uarterly in 

nm Chiclets 


Jan. 1916; and suspends in Apr. 1516 hing 102, p. od sie 
yg =e B. Tf ads . 1286. Dec. 31 1916, surplus, $299,046; age bs $130,- 
n 


en He ee gene's onding Dec. 31 p96. we 104, p. 1383, 1796. 


Cal. Yr. Profits. Inter Pref. D Com. Ss. nce 
$918 --872): 527 $134, cr $22 '306 eis. 000 (134)$120,000 sr.$267,445 
1915_. 548.934 135,165  --_.- (6) 180,000 (1134)920,000 df. 686,231 


OFFIC ERS.—Chairman of the Board, Thomas Adams Pres., Darwin 
R. James Jr. Vice-Pres., Walter Bauer and J. F. Bresnaham; Sec., M. D. 
Bromberg: Treas., Ernest Willvonseder. Office, 19-25 W. 44th St., N. Y. 


ABAD CIGAR CO. ryt yoyo Leng met ee 4 owns maderey of 
ai $10. 00,000 com. and $1 500 idee See V “as. 
p. lll 3: o” 78, p. 1393; V. 93, p. ‘Thea, “He ¢ Be rede a- 
vane. Tobacco Co. com. stock. 85, p. 28 10. Properties, 

- 72, p. 185, 284, 937, a 73. p. 958 5. 
Vo SeP on pref. stock ‘from july 1906 to Jae ioe” be Pearly ¢ 3% 8 mr 2? 
Oct. 1912 to Jan. 1918, 14%% quar. On com. , in 1 eb 8, 
3) yearly (14% Q.-F.). eport for 1916 in V. 104, p. 951, end A BN 
867,255; pref. div. (Oe) $600,000; com. div. (6 %), $6 00.000; bal., sur, 


67,285, against $650,406. The year 1917 was the company’s record year. 
? 105, p. 2544. Pres., A. L. Sy yoy 111 Fifth Ave., N. Y.—(V. 104, 
p. 951; V. 105, p. 2544; "Vv. 106. p. 603.) 


AMERICAN COAL. —Mines at Barton and Lonaconing, Md., and Poca- 
ontas region, W. Va. Inc. in Md.;re-inc.in1903in N.J. V. “380, p. 118. 


LATE DIVS. Or, 02. 03. '04-’'06. ‘07. ’08. "09. °10-'15. "16. °17. °18. 
aapeer java } 10 sed 48 10 yrly 10 tel saad 6 y'ly 4 5 ode 


ee ee re 2) ee |) ee 


In a. 1916 3 % and 2% extra was paid. In Sept. 1916 6 pele 3% and 2% 
extra, and also 15% from: sale of N. J. come property . far. 17.3% and 
2% extra. Sept. and Dec. 1917, 5%. DB: 351. Mar. 1918, $10. 
Oal. year 1916, gross, $993,156; net, V 5990 '3313 deprec., $84,859; divs. 
(25%), $375,000; 'bal., def., $187,529. Office, 1 B’ way. —(V. 106, p. 398.) 


AMERICAN COAL PRODUCTS CO.—See Barrett Co. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 In 
New Jersey. Makes crude and refined cotton oiland (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills my all cotton-growin: 


= refineries in Northern and Southern cities. 44> Be Set Ve 
Dp 

DIVSs —\ "03. '04. '05. ’06. ’07. 08. - 10. "11. "15. 1916 ta Mar.1 uf. 
Com .%\ 4 1 ee es 2° 5 2%1 4yrly1%ZQ.M 


z From earnings of 1906-07, 4% Mar. 4 1908. 


BONDS, &c.—Of the 5s of 1911 ($15,000,000 auth.), $5,000,000 were 
reserved to retire the 4}4s due Nov. 1915 and the remaining $5,000,000 for 
future purposes. Gan wae lien without written consent of 80% of the 
bonds. V. 92, 1638. {2 Avg. 19t7 sold $7,500,000 1 we gold 
notes ($2, 500, 600 oe A, call. 100%, and $5,000,000 series B, call. 101); 
from the ‘proceeds $5,000,000 were used to retire 3- -year notes due Nov. 1. 
No prior liens without consent of 80% of the notes. V. 105, p. 911, 2011. 

REPORT .—~Report for 1916-17, at ‘iene in V. 105, p. 1994, 2001. 
Aug. 31 Yr. Net Profit. Deb.,&c.,Int. Pref. Divs. Com. Dios.’ Bal., Sur. 
1916-17 isewttie $2,034,042 $500,000 (6)$611,916 (4)$809,484 $112, 642 

1915-16 --.--.- 2,524,292 495,833 (6)611,916 (4)809,484 607,058 
OFFICERS.—Pres., J. D. Lewis; 2d V. ae H. W. Sheckley; Sec. & 
William O. Thompson, 61 B’ y ay, N. Y. Transfer agents, Wins- 

low, Lanier & Co.—(V. 1 Pp. 2274; V. 106, p. 88, 603, 608.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities ane yas of the Un ; is engaged in all kinds of 
electrical protective service. P- 148; V.81, | -213. Messenger business 
is leased to Western Union Telegeed Co. BS, Jan. 11911 to gen 1927, the 
mgd Sena. payable in eee | mataRanente, being paced ¢ operat - 
ing ret cables to increase m growsh, 0 f business. V. B-3 1121. 

 Adends in 1903, $8¢ Gr since te. ‘Oct, 1917, 4% yearly Q.-J., eit 1% ex- 
tra in Jan. 1916, Jan. 1917 and Jan. 1918. Purchase money obligations, 
$270, 625. Guarantees principal and interest of N. Y. Fire -—~ ea lst 

4s due Bert 1 1954 and $29,000 Aue. Still Alarm Co. Ist » ah 
EE of 1917 dividends ms 196, Bi 

Report for year ending 311 ié. in V. 104, p. 2229, showed: 

Calendar ae Oper. Ex nant Dividends Balance, 


Year— si oN Compe, 
1016 ....--<- $2" 844, 344-095 $2,143,730 me, $26 (5958488. 208 $89,732 
jatar 2:655.561 1,907,426 13,118 (5%) 06,2 205 236,812 
Dividends as above include 1% extra paid out of accumulated surplus. 
My om Sec. and Asst. Aud., F. J. McLain; 



























































- O01. 
Dec. 31, $795,185. Office, 15 Dey St., N. 


Coeneged pe 1917 on over 73,141 miles 
Canada, - Boston & 

and t inal Pacific, 7 

Feb. Stir 1914 at an av 


increase of 
on packages up to 1 Song Ve 101, De 372 
“DIVs— | ¥- oe = i to "13. 
Retest i298 ei 

25% $4 000) in Wells, —_ & 
$4.50 Results (1.8.C.).— 191 7-Op 


oe .-—For year endin 





.— $1 (537 7 ; total , $6,591,357. 


ase 1916, 
2544; V. 106, p. 88, 192, 36173 


rated in New York Dec. 20 1906, De pion vs gs. 
Re 1661; V. 83, p. 438; V. 79, p. 106; 


V. 101, p. 2168; V. 102, p. 137. a: r08, S08. 

ests affiliated with Gen.'l Elec. yb 38 

Windsor, W. Va. (Central Pome “om x. a 108, 

Increa rates, see V. 105, 

from 7. 500,000 to $15,000,000, half to 
Voting trust was renewed for 5 y 


o: Burchard, D. B. C. Catherwood, Henry H 


DIVIDENDS.— be ey Fae fie f 
On common cash. .-- 2% 6 6% 7% 8 


Extra! in stock (J 


company other than the secured Vv. 99, 


They are secured by $5,063,000 First & R 


p- 2344; V. 106, p. 298, 608. 


Authorized 

Ganton (O.) Electric Co. 5s__-.-- x$2,500,000 

Canton Lt., Ht. & P. ist 5s___x Closed 

Central Power Co. First & Ref.M --.---.. ~ 
Ohio L.&P.Co., Tiffin, O., 1st 5s x30 000, 000 
Rockford Ed. Ist M. 5s__-..-- x Closed 


Secured gold notes, 6%-.-$1, ,00 
Marion 1. ht & Heating 5s__-_-- x 1,500,000 


Hot Water Ht. 5s....-_- x Closed 
EE El. Lt. & P. 1st 58__.x Closed 


. 821; V. 106, 
Nov. 30°16 5875,502 1,349,409 


June 30’ 1736, 595, 416 $881,565 $543, 1 
June 30°16 5,493,211 1,386,671 265,44 


p. 192, 298, 501, 601, 608.) 


stock of a new Columbia Graphophone Co. 
caption below.—V. 106, p. 


493; V. 68. D "025: . 70, p. 


STOCK.—Of the amounts issued ($13,000, 


1509 

DIVIDENDS.—On pref., Feb. 15 1905 to A 
since to Sept. 8 agit bea s lo wae paid; 1917 
April, 2%%. 753; V. 81, 





Pres., acob. Treas., Lewis 
Dresdner; Aud., E £. ¥. Gallaher. —(V. 104, p. 2229; V. 106, p. 398.) 


June 1 1916, abots 03. P,.408 "V. 102, p. 346; 
D. 0643. 


AMERICAN DistRicr SELEGRAPH. CO, OF NEW YORK.— 
DIVS.— _ { '96. 


Per cent... ae 3° og 2K By 2% 2 yearly. Lps 2 Pi ng a 
Cal. year 1917, gross, $1,053,223: total 1,03 
Jan. 1, $800,931; total, $871,967; dividends qo 25's $76,782; “oltel su =e 


AMERICAN EXPRESS Co.—An ma eM formed under the laws 
of New State Nov. 25 1868. Not an incorporated company. 


railroad 
Maine, the Vanderbilt lines, Illinois 


7,000 miles. On May 1 1915 took over express business 
Ry., 927 miles. V. 200. p- Xi 1439. Rates were reduced 


Jan. ne 1916 Jan, 19 8% 77 DL quar. ann.). with a special 
ef $2 in Jan. 1917 from investments. os. 19s per ann! In mats 1913 - 


Rev.-191 6. 
Jan. 1 to Oct. 31 (10 mos. F ,365 610, 351, 54. 190. 008 Bat 725 rains size B54 
850,2 579.7 
280; py mt $71,779 Toa: a. wt 
$1 530, 143: P oaieee come, $856,355; less deductions $184-049: ott net income, 
$2201 ,549: A ($%). si. 401,470; balance, $800, 079; profit and loss 
es Ta for; a: James F. Fargo, 65 a: vai 101, 


p. 589, 72. 1093, 1887; V. 103, p. 1793: V. 106, p. 501, 711. 


AMERICAN GAS 0. et ag AA SP MENY): PHILADELPHIA. 
— - 105, p. 182, 717, 911, 1106; 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Inco: 


: D. 280, 495; 
93, p. 591, 667, 1536; V. 94, ,. 354, gvP9 667, V. 96, p. 1090; 


In 1916 purchased Citizens’ El. Co. of Pitiaton, Pa. V 
STOCK.—Stockholders on Pipe 28 2016's votes te 1g Sperense the stock 

1769; V. 97, p. 1585; V. 102, p. 1626, , 1896; gt 101, - 1887. 

terminated earlier at discretion of Protas ase 
V. 94, p. 700, 828, 913, 1251, 1567; V. 95, p. 50 


ye. pod Ag trust 5s, see D's 1349 1473; on: $e: 549, NG. 
1531; V 94, p. 700; v.99 99, D. 1834. Vin iote 1,000,000 uk He 

were issued (American series). ahd ag yr Raa 
unless the annual net income (after deduct expenses ae interest 
on outstanding secured debt maturing not less than five years from the 
date of the issue) is three times the interest L.A. for a like period on the 
debentures outstanding, those ap pee for, a int. on any debt of the 


- §1, 122. 
The $3,000,000 6% notes dated a 11918 clotal auth., $5,000,000 
due $2,500,000 Jan. 1 1920 and $500,000 7. 1 1921, but callable at 10035, 


Co., the entire common stock of which is pe by the American company. 


Reserved notes are issuable only as additional First & Ref. # of the Power 
Go. D.  piedsed to at least 166 2-3% of notes to be issued. V. 106, p. 192; 


Leading Bond, &c., Issues of Controlled Companies Sept. 30 1917. 
1 B77. Oe 1907 . -93,p.1604 
1895 V.85 


Muncie(O.) El. Lt. Co. Ist gu.5s x 1,500,000 1 0 1907 
Rockford E. Co. ist & ret. 58..-x 7,500,000 1.573.000 1909 V.89,p. 530 
Scranton(Pa.) Elec.Co.1st s.f.5s x10.000.000 & oD 000 1907 V.8 


Agente ¢ ity (N. J.) Elec. 5s...x 5,000,000 2,079,000 1908 v 36. D: 1102 
N. 13,000 1906 
175,000 1904 

Wheeling (W. Va.) Elec. Ist 5s.x12,000,000 1,797,000 1911 V.92,p.1441 


EARNINGS. —Feaee ended June 30 1917 and Nov. 30 1917, V. 105, 
fov. 30°71 7$7, ifs 298° $712,284 ey $619,024 $782,205 


Chairman “of Board, 8. Z Mitchell; ye., R. E. Breed: Sec. & Treas., 
F.B. Ball. Office, 30 Church St., N. Y.—(V. 105, p. 821, 2186; V. 106, 


AMERICAN GRAPHOPHONE CO.—In Dec. 1917 the shareholders 
of this company were offered the privilege of exchanging their stock for the 


A yp HIDE & LEATHER CO.—ORGANIZATION.—Organ- 
ew Je 1m0e 92 8 me yee ee ae hapenents See V. 

p. 1348; V. 103, p. 758°" and 
application to list, Vv. 42, p. 613. ‘War orders, &ec., in Sept. 1917, V. 


Common). $451,700 pref. and $225.900 com. is held in trust. 103, p. 



































































to "15. °16. tb 1918. 


104, p. 665, 2229. 


fn the United tates 
Central 


4% was allowed in July 


g* 19x6. 1916 to Jan ‘18 
tent 


1917—Net— 


340 873; nings ($73.- 


p. 1349, 1473, 1592; v: 7, 
5; V. 89, p. 227: 


398?" Controlled by inter- 


k.w. generatin ng plant at 
p. 298; V. 1b a ae 176- 


- 98, p. 1539, 1610, 

May 1 1917, but may be 
S. Z. Mitchell, Anson 

. Wehbrhane and R. E. Breed. 


. 


oo 1916 to Jan. 18, incl. 
10 3% quar.) 


ding othe 4 AW. 


bonds of Central Power 


ssued Latea. Compare. 


000 1917 % 106°: 1318 
9730.00 1 1907 p.1774 


UY 19U0 ewww meee 


a... <== 


63 $364,001 $1,060,727 
9 342,868 1,309,252 


on basis shown under that 


000 iat. and Si} .000.000 


m 15 1905. 1% quar.; none 
eb. and Oct., e uret 1918. 
 $Fi6. Overdue p 

- 103, p. 62, 494; 104, 
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{42 INDUSTRIAL STOCKS AND BONDS (Vou. 106. 
MISCELLANEUVUS COMPANIES. bate Par Amoum | Rate Last Dividend Places Where Interest ana 
(For abbrertations, &c., see notes on first page.) Bonds| Vaiue |Outstanding | % Paste and Maturity Dividends are Payable 
American Ice Co— 
Common stock $7 BOO O00. . .ccoccsocunczccocwscasnacs iit $100 $7. 1 163.330 so ebitatavinsen caste’ ts die anid dead vada inne mi cncae Rial thine de eben tanec ieee 
Pref stock (new) 6% non-cum $15,000,000 (V 104, p 561)--| ____ 100; 14,920,200|)_..... - Q—J 25Jan 25°18, 14% New York 
Collateral trust ae gold ($5,000,000) ......-.-.--- Ce} 1902 1,000 4 ,291 000 | 56g |A & OlApr 11922 Central Trust Co, N Y 
Real Est ist & Gen M $6,500,000 gs fred -----_- PeP xx.c*| 1912 1,000| 4,520.000 6g |F & AlAug11942  ## (New York & Philadel’a 
rl pbemag em dy ponte (o> 31 '1i) ator deduct § $557, Ont 80% pete rel eee SRT Rees RE ME ee tar 30 "187 p06 i i decile ae oncesg eo dedlapeanigh eligi te 
mer Int — on stock aut Gl woon |All-60 % Bik alge tapas M \Mar 30°18 
Managers’ stock $1,000,000 60% paid to Oct 15 tet) cameaie ies 100 Ali60 bald Se text M Mar_ 0 Re 75¢ mY York 
American Light & Traction—Common stock $40,000,U00...-| ___- 100) 20, ext) Q—F xt Checks mailed 
Pref (a&d)stk 6% cum $25,000,000 agin (S EB? i) Oe. Be aes 100! 14,236, 300, 8 tn 917, Q—F Feb | ih 48. 14%\| do do 
American Linseed mmon stock $16,750,000__._.- ehseuak 100) = anand apie. lig ape SRA A TERE TERRE Ta CERIN SAR 
Preferred $16,750,000 7% non-cumulative....-....2222- otnue 100) 18.750.000 Bee text | O-—J [an 11918 196). nccc ose see cocenne 
American Locomotive—Common stock $25,000,000_-_----.-- sichicie 100} 25,000,00U|See text} Q—J an 3 '18 1 fe % Checks mailed 
Preferred (a & d) 7% cum $25,000,000 (Bonds. pee text)..) _._. 100} 25,000,000|7 In 1917} Q—J (Jan‘'211918 1% Checks mailed 
[comotive & iachine Co is dgtar pe Ges --oc---as| 100 |"""x.000 1.59088) SE hE SMP TIE ecu on ey ert 
aks bie de aside heal xx : ,500, ar oyal Trust Co, Mon 
Henrico Iron Works Corp Ist M ( Oe po DO i ccinncainin ME fekinwawncs | 25,000 6 94 F & A 15 Aug 15 1919 Virginia Tr Co, Richm’d 
| 
ONDS, &c.—Sinking fund retires $150,900 bonds Sept. 1 yearly. if pur- REPORT.—For 1916 in V. 104, p. 1382, 1397; V. 103, p. 2338. Earn- 
gant at $115 or less, or se not, invested in other securities. On June 30 | ings, $3,337,450; int. and divs. pooaived., $502,427; total income, $3,839,877 
1917 there were $3,450, bonds putctansiag, not Ss eeetins $475,009 in 
the treasury and 34,472,000 in sentas fund 5 oais. in trust representing 
released property and $125,000 in antici. of $i dy &c.V.105,.p. 813 


BBLO® T. i ending June 30 Jer 105, Pp. i709. 6 mos. to Dec. 31 


1917, - 1. D2 98; and outlook, ,D. 

June 30 ‘O83 poe Int -onist Div. | mo 
Yea ubpat 130.8 M.Bds. Deduc. ‘mB, § 

1916-17. $24. 076,824 $2. 730, 983 SElt. 500 $422,836 $97 88: 1 “637 

1915-16__ 23. 749 2,521,4 Sn: MEE: nowcce 

1914-15_- K ¢ ¢ 1,500 397.114 —____- 7.958, 974 

6 Mos. to Dec. Pee Be Bond. he Sink.Fd. _ Bal., 

EE i iis dy 'csie a is wea 356, 849 $118,970 $75,000 136, 530 $1,026, 099 

SR 1,511,424 128,010 75,000 127,740 1,180,674 
Provision of $400,000 has made in 1916-17 for snakes profits tax. 


DIRECTORS.—Theo. 8. es.), Charles P. Hall (ist Vice- 


ee Go 
Pres.), Aaron Hecht (2nd bd P.) L. itz I a V.-P. 2s Frederick Strauss, 
M. abson, C.H.B enry Se 


usw ligman, James Skin- 
ner. Geo. A. Hill (Sec. & te Std 


woot Thoos an, Lindsey Hopkins and 
C.E. Danforth. Office, 96 Cliff St., N. Y.—( . 106, p. 398, 711.) 


pa CAN ICE CO.—ORGANIZATION. va smocmporapes in New 
1899. Transacts a lesale and retail business in N. Y. 


who! 
gt Bal “Washington, D. C., Camden, Cape May 
N. J. Operates in N. Y. under name of Kntelow bocker 
Ice Co., and 25% of its common, ens ee capitalization in bonds of 
papiic : approximately as as shown in table above. 
1917 puleeentielty ali of the fm 8 8 $15,000,000 old 


6% cum.) and ,000 stock owned by the Amer. 
S50") ey the taiter ceonehs 1 was setiness | ed (V. i 


» p. 165, 
y to wind up the Reomtlaies Co.: (ay 

on March 3 31 its $2. 973 $50 6% debentures; (b 

stock wi 000.000 6% 


ing the $19. di7'30 3 es Co. for 48% of the sow wel. of 
Ice Co., and 25% ae For ~rn 4 as ad. adjusted see table above. 


aye tr -—No. 1, on new pref., “Wal Tear i, 1917, 1%% July 25 


‘tie, eal 1918, Jan., 14%. 
BONDS’ s.— eal ‘Estate eneral Pitge sinking fund gold 
York, “New auth. iseue) are & first en on real exiate fn aine, New 
ennsylvania, Maryland and District of Columbia, 
estimated value of $7,968,871 Zed 0 ponerel lan, subject to exist- 
on substantially ail the f the bonds, 
are in the com- 
funds Remain- 


whole on any int. date or for ayer! 
35 10 years, then 24%. -9 
the collateral 


cane 
wn, and of the $435,000 only 3301, 100" were outstanding. 
BONDS OF SUB-COMPANIRS ELD BY PUBLIC OCT. 1 1917. 


Hygienic Ice Co extended at 
from Jan. 1 1910, ae vi :700 yea realy -» %- Ice Co., 7. May, 1 Piste 
tv: &3: 9. 439). wold fee, Grea ae on st ids cyte d 
ce Hepat =4-h- ape gy 26, $14,000: 
G town np Neg Apr. is is igas, $18,000; John Hancock 


erman terborgugh Ie 
Ice Co. of Phila. 5s due Oct. 1 1919, $10 
Rerony. —Year ending Oss. 31 1917, V 4 ¥;,4%: p. 495:, incl. sub. cos.: 





Oct. 31 Years— 1914-15. 

Total income______-__- $10,014,932 $9,229,111 $8,650,428 $8,837,126 
7 ee $2, ci0.16 a 2,008 $1,853,415 $1,802,483 
Int., taxes, impts.,&c__ 1,626,8. 1,427,447 1,327,2 ,393,617 
Preferred divi ends. -(3%)563, 567 (1 \)186, 502 (1 4) 223. 803 (144 4)186, 2 

Balance, surplus-_--_ $420,044 $518,058 $302,379 $222,364 

DEBPOTORS. &C. qa} Wesley M. Oler, (V.-P.) W. A. Tucker, 
E. =F gaetacre. J9s. ae r., Jay Cooke, (Sec.) Henry C. Harrison. 
Hobert, ¥ Se Kel SA A Mann, Robert M. Thompson, Charles A. Kittle, 
D. enry i. Head and John F. Harris. Walter Lee is a Vice- 
Prent a , he ettigrew is V.-Pres. & Treas. Office, 15 Exchange 


Place, Jersey City, and 1480 B’way, N. Y 


So es eal INTERNATIONAL PORATION. —ORGANIZA- 
TION .—Inco on Noy. 23 So 3915 with $50,000,000 capital stock 
ou ar $100). conristing of $1,000,000 pref. stock. known as ma , 
000 common stock, % paid. 
ized ‘with a view of furtherin gf oreign trade relat: 
1 bf. 1941, 1762. 


——, tion, &c., see V. 101, 1 

or less argely interested in the follow ing companies (V. 103, p 

Mail SS. Ce, (V. 101, . 2076, the Allied Machin 

Machinery Co. de France: Allied “yaargeues 

Sugar Madiow , Corp, Latin-American Co: , Rosin & urpentine Ex- 
30 at 240). V. 104° p. 1594. ' International Slorcaaaee 


.—(V. 106, p. 398, 495, 603.) 


. 2338); Pacific 
Co. of America. Allied 
achinery Corp., Allied 


rt Co. 
arine oo. iv. 89), United Fruit C V. 
= 1816), the American 1813; V- 106. p; 89), Ux Co., Slow Vouk ‘st Shis: 
uilding Co LE. 198; By ain. to; Coie, Macy & Co., Inc. (tea im- 
ich: < hina Corp. and the Siems-Carey 
$F: 8,808: V Vy, A08,D. aint. Stow ( sport} i. 
, Amer. In e or 
nig - 105, p. 999; V. 106, p. 8 - Amsinck & Co., tee. he na South 
erican export and hiaport house (Vv. 105, Dp. 1803; 
Other interests referred to in company’s bulletin of ane OO ote ey wv. 1108- 
B48)? Grace Kusstan Go.; also Important Latees eu w. wobiee Oo 
v8. na leaho! De. ian oldings Rubber os 
mmon and . stock are treated alike until over 7% is 
yey i Fe peg got Ft nt 
e total amoun 
paid in to $60 per share. V. 105, p. 911 


DIVIDENDS.—Common and 
to Sept. 1917, incl.; Dec. 1917 and 


id querterty Dec. 1916 
. each, - 105, p. 2096. 
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expenses, taxes and adjustments, $1,522,312: dividend Dec. a 1916 ae 
and com.), % of 1%, $375,000; balance of earnings, $2,10 a 


OFFICERS.—F. A. } ings am , Chairman of the an C. A. 
Stone; NF ag ge Geo. Jaldwin, Frederick Holbrook. "Robert F. 
Herrick <x , wr 8. Kies, R. P. Tinsley, R. B. Sheridan and 
Harris at ‘he Secretary ‘is Cecil P and i Thomas 
, Sieseher: N. Y. office, 120 B’way.—(V. 106, p. 84, 89 


AMERICAN LIGHT & TRACTION CO. - Sontahinena PIOw, —Incor- 
rated in New Jersey May 13 1901 by Emerson McMillin and associates. 
. 72, p. 724, 871, 987; v.43, p 235, and V. 75, p. 343. 


Owns practically 
all of the stock of’ the RAL E companies: 


Securtites tssued— $50 B . 
Milwaukee Gas Light Co___.._____- 000,000 $8,697.000 V.74, p. 482 
Grand Rapids (Mich.) Gas Light Co- 7 400.000 1,575,000 V. 64, p. 662 
Madison (Wis.) He L., Ee Ph Gbcnna 400, 863,500} 
St. Joseph (Mo.) Gas Co_______.__- 1,006,000 1,000,000} See page 189 
St. P.(Minn.)G. mY Co. WY. ue ax. 2282) 4,350,000 a ef serd| 
Binghamton (N. Y.) Gas W ..-- 450,000 996,000 
Con. Gas Co. of N.J.(Long oa. 1,000,000 1,715,000 V. 75, p. 
Detroit City Gas Co...........-... 9.500 00 8A35,000 See this sect’ 
St. Croix Power Co., Somerset, Wis 750.000 V. 73, p. 1014 
San Antonio P. 8. Co.(V. 105,p. 390) -- 4,700 000 4,793,000{See ‘Electric 
Muskegon (Mich.) Trac. & Ltg.Co_. 663,000 600,000| Ry. Sec.’’ 
eel es - 2 ee Gee ee ee acces Kcicawes “ubawsnde «oeenlokae 
DIVS. (%). "04. 05. '06. °07. 08. ’09. '10. 1911 to Feb. 1918. 
Common oo). -- 1% 3% 4% 5% 6%9 9% 10% yriy. (2% Q-F.) 
Do (stock) - ea ow ow ww am hae WO 10%. yes. Gs Gee-) 
EARNINGS aii. year ending Dec. 311917in V. 106. . 598, showed: 
Dec. Us rye pom — vg a ae: Common Balance, 


Yea Income. 5.088. ‘ash Di —s 

1917. $4, os, 215 "$1,047,400 $5,023,381 S87. i72 $4 0869 968 $2.4 2, 241 

1916... 5 233 564,705 564,802 854,172 1,801,798 6 
The seamed ucted stock divs. on com. yo $1, 980. 967 in 


1917, against $1,801,798 in 1916. 
Ch Alanson P. paghee V.-P., Marion 


airman, Emerson MeMillin; Pres. 
McMillin: V.-P. and Sec.-Treas., C. N. J Jelliffe, N. Y. office, 126 B’way. 
. 106, p. 501, °'398, 601.) 


—(V. 105, p. 391, 821, 1211, 1800, 2096 V 
ICAN LINSEED Cc co. Sy ae TION &e.— ys 


: 


also ded 


AME 
in Dec. § 1898 in N. J. V. 67, ‘. 1161; 697. 
. , tock, 
Divs. on "pref., 1899 


bs. id Dp. re 1, ‘6. 
is none then till nov rey when 3% was Teal gk 4 rregated 


oo 1 1917 and 1% 7% Jul 917. 

In Nov. 1917 declared Pop dividend, pooe Jan. 1 1918,1% % April 1 
1918 to holders of record M: arch 15 191 1%% July 1 1918 to holders of 
record June 15 1918, and 1% % Oct 1 1918 to holders of record Sept. 14 '18. 
V. 105, p. 2000. 

REPORT.—Re epore for year ending om. 30 1917, V. 105, D, 1586. 
oom. 30 ye agg Operating Int.on Preferred lance, 

Gain .Mon. Conting. Dividends. Sur lus. 
1916-17. $218 186, 044 $2, 147 J a $383,089 ioe below. $1,764,430 
1915-16_ 2, 484 1,500,336 $23,518 ___"____ (3)$502, 500 974,317 
Pres A. Jones; Trea . E. Cooper. Office, 


R.'H. Adams 
Woolworth Bldg., N. q. ¥.—(V. 105, p. 1995; V. se" p. 398.) 


AMERICAN | f-OSOROTIVE CO.—ORGANIZATION .—In i 
° on June } 901 as a ae of veneee companies | (one = v 


v.72. ei 1189; V. 186, P.% 
Bp. Lilt. 1863, 1448: V 34.'p, 14d: V, 80, p. 474 
5. tad Au. 917 purchased foundry at Chester 
p. 105, 182, 906. Co-o tes with General Electric Co. in 
aR. = AE electric locomotives. 79, p. 1022. Suit, V. 105,p. 2096. 
DIVIDENDS, &c.—Dividend on pref. 1% % quar. Oct. 1901 . 
1918 both incl. Div. om. 4% quar., paid Aug. 1906 to A 
1908, both incl.; and 14% quar. paid s Sept. 1916 to len. 1618, incl.; 
1% for Red Cross in July 1917 , p. 845; V. 87, p. 679. 


BONDS, &C.—The final instalimens ($1, 336,000) of the $6,000,000 5% 
serial gold’ notes of 1912 was paid off on July 11917. V. 105, p. 718. 
UNFILLED ORDERS.—Unfilled locomotive orders on Dec. 31 1917 
were $75,624,849, against $19,376,532 on June 30 1916. V. 106, p. 703, 
1619. Munition machinery was sold in Nov.1917. V. 105, p. 1899, 2544. 
REPORT.—Report for year ending June 301917 V.105, by 906. 
EARNINGS.—Six months ending Dec. 31 in V. 106, p. 703: 

6 Mos. to a. Net, after Bond,&c. r .Divs. Com. Dies. Balance, 
Dec. 31— E Tazes. Interest. 4%). (2%%). Sur lus. 
1917 $35, 959. 1 26x$4, 067,074 $97,823 $378, 000 $625 ,000 $2,469,251 

37, ‘ a’ 714,351 83,517 875,000 625,000 2,130,834 
x After deducting U. ‘and Canadian taxes on profits: $2,040,758 for 6 
mos. ending Dec. 31 1917, against $1,822,500 for the corresponding period 


in 1916. 
Years end. June 30— — 1916-17. 1915-16. 1914-15. 1913- 
Gross earnings ----.---- $82, 213,845 $59,316,016 $9: 303,298 $29,987 "fis 


Mfg., maint. & admin 


oni 








expenses & deprec’n_. 72,614, $54 47,450, cnr} 10,445,900 27,425,187 
U.S. & Can. tax on prof. 2: 319 795,000 
Net earnings.._....--- $7,393,872 $11,070,434loss$1142602 $2,562,251 
Int. on Coons of constit. 

cos., coup. notes, &c $192,192 $301,005 $349,378 $486,124 
Pref. Div. (7% p. a.)-- 1,750,000 750,000 1,750,000 1,750, 
Com. Div. (5% p. a.)-- : a aa OER ERE SS IM BEL RS, OU a Cie 

do Red Cross (1%)- RRR it I SS 8 RE i Gus Pa 
Res. for add’ns__----- oe en 

RE Ee 


sur.$1,951 00 08 5 019,429df$3,241,980 sr.$326,127 
Note.—No provision was made in =o, 17 for taxes under the new 
“Bxcess Profits’’ bill which was AE. Congress on June 30 1917. 


STESOFORS -—8. L. Schoonmaker (Cpatemen). Charles Hayden, 
k H An etch 


Geo. & . Sheldon, John W. Gs Fred’ . Stevens, er 
* Harry Bronner, A. W élion, L. L. Clarke, ‘Albert, Ht - = ; 
Leigh Best are V.-Pres., and Treas. & Asst. Sec. is J. + Few Jr., and 
Sec., W. Spe ncer Robertson. Office, 30 Church St., N: Y.—(V. 105, p. 
906, 1619, [s99, 99, 2096, 2544; V. 106, p. 192, 398, 703.) 
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INDUSTRIAL STOCKS AND BONDS 









































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Outstanding % Payable | and Maturity Dividends are Payable 
American Malting Co.—Common stock $6,000,000.....-.. pee SIO SE.767 ASe. cccnk cleenneagclasccuweunateroasan. (2 suk eee 
Preferred (a &, ad) 6% cum (See text)................... jhintions 100| 8,559,000 See text F |Feb1 1918 14/15 Exch Pl, Jer City, NJ 
2nd pref stock 7% cum (see text and V 103, p 1884) $105,000) _.__ 100 105,000| new ee {WOR Ek 1918 1546). wccncccsccndegunne ine 
Fart ofS af S00 000 ola sali Lose ————- Sse) aia | 1.588 Gahan) "Se |s R” visaasi iss" (aaa tat Goo 
siiasciltaated yG.xc ; J une uarant 0, 
"Preferred (etd) stock 7% cumulation $6,000,000 77777 . 100 $101.10) Sie . O-7 |jand 18 1K % saukers east Uo we" 
a stoc 4 cum ve FES Bees é ,600'7 In 1 an2 °18 1%%/|Bankers Trust Co 
American Pneumatic Fae Me TY yh, stock $5, G00. ARE Re Sl. Spas wt rcientekéukiewu mien lopli des sips cig cus cosas bn oktan iakcoucines ts Slo 
First preferred (a & d) $3,000,000 7% cumulative s iaiakoniel dacs 50) .500,000'7 in 1917|M & S Sept 29 '17 3%|By ch 
Preferred (a & d) 6% non-cumulative $7,000,000 ___-___- eli aeres 50; 6,.328.800'3 in 1917|/M & S Sept 29 °17 14/B eck 
Collateral trust mortgage $5,000,000 gold sinking fund_iBz| 1903 500 &c 180,000 5¢ iA & OOct 1 1928 nternational Tr Co, Bos 
Lamson Con Store Service Co s f bonds......_--.__- IBz| 1902 500 &c' 311,000 5¢ |F & AjFeb 1 1922 ° 
American Power & Light Co—Common stock $17,500,000__| _. . 100} 8,705.400\41in 1917; Q—M (|Decl 1917 1%|_...-...-------------. 
Preferred (a & d) stock 6% cumulative $5,000,000____-_ Se ak 100; 3,656,7006 in 1917| Q—J |Jan 11918 13|Checks mailed 
Notes gold convertibie to Aug 1921 red 102 see text ___.x| 1911 | 100 &c| 2,200,000) 6¢ |F & AjAug 1 1921 Guaranty_Trust Co, N ¥ 
Gold deben @ call 110 ($6,984,300 subscr for). Bac! 1916 | 100 &c} 5,551,000 6g |M &_ SMarl1 2016 Bankers Trust Co, N Y 
American Public ’Co—Pref stock 7% cum, $10, 000; .... 100 687,000 See text; Q—J |Jan 21918 1%|New York 
Fee Sian 6 coe asic sorenittncilimeseionailt sbvimanaiistib biel ialautdimineas Nxxk| 1912 | 100 &c| 2,171,100 6g J & D)\Dec 1 1942 New York 
Convertible gold notes callable 10] -.--..--..-.. Nxx.c*) 1916 1,000 500,000) 6g iJ & D\Mari1 1919 New York Cit 3 4 
American Public Utilities Co—Common $20,000,000...) .... SO BAO MOD -occnacclusnnnasd July 1°14 Am Exch Nat Bank, N Y 
Pref (a & d) 6% cum red 105 $20,000,000 auth.._...._--. noma 100; 4,465,900 6 Q—J_ Jan 2°1814%% do 
First I TN adi nen all 1912 | 500 &c 456,300. 6e¢ J & D/\Dec 1 1942 Central Tr Co of Ill, Chic 
Bonds (sec by coll; V 102,p 1164) $3. 500 ‘600 cailios ss Kea. a 1916 | 500 &c| 2,500,000 6g |A & O/Apr 1 1936 Logan Trust Co, Phila 
American an_Radiator—Common ng OE ORIOLE SLE AES i 100} 12,278,400 See text) Q—M _ §/See text of 816 So Mich Ave,Chic 
Preferred stock (not as to assets) 70% cumulative $3,000, “aE! 100} 3,000,000 7 in 1917; Q—F 15'Feb 15 "18 1 do do 
Amer Refriz Trans Co—Eq notes due $57 ,000-$59,000 s-a_x) 1911 1,000 406 ,000 5 J & D June’l18-June '21|Guaranty Trust Co, N Y 
as notes due $24, $00 sa oe dctehdk ta suis sal tensa torah se So wean se x 1912 1,000 240,000 5 So Ge FD Ses *16 ae elo on b ss on sande 
do Ser C due $105, PEP PR nb dsntawconccad x} 1913 1,000, 1,155,000 5 ¢ & 6 ees 1918to’23 |First Tr & Sav Bk, Chic 
} j 





AMERICAN MALTING co- 7 ane aK —} copentifation., in 1897 un- 
ee Ee V. 65, p.61 70, “A78:. Te V. 84, p. 156. 
ati Malt Wer irteiis ‘owned control 

of the American Malting Co., wee + ae mT March 1p17 ig4 an an exe neS 
of said stocks share for share, thereby reduci expenses about $8 
yeasty. Vv. 103, Dp. 1793, 1884: V. 104, p. 766, 953, 1149, Rie f 


n April 1917 the capacity of the plants was more 11,000,000 
bushels of malt per year. V. 103, p. 1594; V. 105, p. 182. 
Ad Capital Stock (with accumulated Gividents of Nov. 2 1917). 
(1) Preference as to Divs.— Accum. Pf. ‘otal Amount 
(Dies. on a Divs.% fad Authorized. Outstand’g. 
YP Se 32 2-3 2nd _ $8,700,000 $8.559.000 
Second preferred, 7% cum Sart 165.26 05,000 105,000 
(2) Not Preferred’ as to “Diciden ds— -.... 
NIN ic cick i ciesmeie ts matme None 195,000 128,876 
RN ne 3d 6,000,000 5,767,124 


The board in Jan. 1918 was propesteg to cancel the $1,422,200 first pref. 
stock which had been bought in during the past year at an Pt et vas of 
$43.375 per share, reducing the outstanding issue to $7,136 

holders’ assent is required. Compare also bonds below. V. 105, p. 301 


DIVIDENDS.—(1) On Pref. Stock nee Still All of One Class)—Per Sh. 
1898. 1899. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 

7 $7 3156 Se. 12 $2.18 13: -86 32:78 $2. 79 $2. a 33; 32 $1.36 

(2) On Ist % 2d Nov. 1 1916, No. ; Feb. 1 1917, $1 12; 
ag 1 aug 1%: fs ‘and Nov. 1917, 1% ; 1918, Feb. ico. Vv. 104, 
. 2643. As to accumulated dividend, see . 105, p. 391. 


BONDS.—In 1916 the outstanding lst M. 6s of the Malting Co. ve 
$1, pt ,000, were in part exchanged at dort for new Ist M. 5s ot 1916 at 97 
and the remainder were called and = off at par on Dec. 1, some $ 
from vot of paneotes prepare’ being used e reduce the funded debt to 
$900,000. V. Pp: 1798; 104, p. 391; 103, p. 322, 1594; 102, 
p. 813. On PRs 5s 1917 howe were $100, boo notes payabie pot ALD 0 


REPOST. Four 1916-17, in V. 105, p. 1798. 
A Bond Depreciation, Divs. _ Balance, Total 

, 2g Prvits. Interest&c. &e. Paid. Sur.or Def. Surplus. 
1916-17_.--- $990,767 A. ee $256,850 $324,044 sur.$345, 57482. 392,173 
1915-16_---- $673,633 8 $165,625 $326.349 sur.$82,111 $2. rt 
1914-15_-_--- 306,960 47 349 148:637 100,800 def. 89, 826 1964.9: 

The net income for the year ended Aug. 31 1917 was $12,079,448 and 
net earnings $941,928. After adding other income, $48,839, the net 
profits were $990,767, as above. 


Ph fel pew x Pres. William B. Franklin; Va -Ps., Jas. B. Taylor and 

H. Landale ; Bec.. “W. A. McCarthy; Treas., H. Eggerking. Directors: 
a A. Schreifer. H . M. Vickers, Russell H. re hy 1 J. Leonard, 
w.F.M =, James B. Taylor, William B. Franklin (Pres. of Amer 
Malt Co.), end A. Russ and A. E. Cortis. Headquarters, 120 Broad- 
way.—(V. 105. Dp. 182, 391, 500, 1311, 1798; V. 106, p. 501. 608.) 


AMERICAN PIANO CO.—ORGANIZATION. ey: |) in N. J. June 10 
1908 as a censolidation of the following Gomvanies. then havi ng a combined 
output of about 18,000 ponte ee Knabe & Co., Baltimore, Md.; 
Chickering & Sons, < the Venter Armawens Co., Rochester 
Pref. stock rights, v. cae bgt ine ay J = meee. Vv. Pe 531. 
in V Sales for 1916 were 


$6.08 for cal. year 191 

$6 9,449, against $4 478.2 256 in 6 in 1015 aid 182, 880 00 000 in 1914. on profite 
are unofficially © eperagnted ‘al to 

$369: aT1 in 1915; pref. yao % Be OO 1 ivs. L. i os 

Jan. 2 1918, 7% per annum (1% Q. -J.). None ever paid on com 


wh te — Chairman, C. H.W. Foster: Pres., Geo. G. Fosters: ¥ Pa 
B. Armstrong, Geo. L L. Eaton : and Geo. L . Nichols; Treas., I. ar. 
» G. W. Cobb. Office, 439 5th Ave., N. Y. City w(V. 104, Dp. err) 


AMERICAN PIPE & CONSTRUCTION CO.—V. 106, p. 192. 


AMERICAN PNEUMATIC SERVICE se. —ORGANIZATION.—In- 
corporated y 1 1899 in ann wv: gs. - 1130, 1179._ Owns all, or 
f mn #8 1073) oe Inter. hee m. 

Service Co., &c. V. 84, p. 572, grid ee oe - 102, 2255. 
; . 34 Dp. a4 Government 


but was omitted ore operons tation bill as introduced in Dec. 1917. v. 
104, p. 218, 2228; 457 


STOCK. he me fires poet stock ranks ahead of old pref. V. 90, p. 
449, 504, 701; ig OF pk, In 1912 reduced the common to $4,995,662, 
changing par RS. $50 to $55 ashare. Sub. co. stock out, $77, 183. 


DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, incl., 6% per 
snnam in 3908, 4 hye ” 1 « an., $14%:; 1912, 2%: 1913 to Sept. 29 

917 (M. 7 mi-annual ak on ist pref., 
i. 30 1910 7 ‘Sept. “291 ch % yearly (34% M. & 8.). 

ras Mtge. Collateral Trust S. F.—Of the $5,000,000 5% bond issue, 
$1,549,000 has been issued, “ which $1,669.000 was in treasury or sinking 
fund ys 311917; $600,000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, bol v. 43 p. 32. 


Earnings Siz Months to June 30— 1917. 
Net after bond interest_............-. $244,403 sii $26 $73. O77 oF "42% 


REPORT.—Year 1916 in V. 104, p. 2228, shows: Net, $590,299 

charges, deprec., &c., $163,097; div. on stock of subsid. cos 6: divs. on 

1st pref. stl, (7%), $105,000; div. on 2d pref. (3%), $188, 980: ‘sur., $132,725. 

Pres. & Treas., Gilmer Clapp; V.-Pres., Merton L. Emerson: Sec., R. 8. 

Ingram. Omics. 100 Boylston S8t., Boston.—(V. 105, p. 2000," 2457; 
p- 


- AMERICAN POWER & LIGHT CO. — tne. Sept. 17 1909 in Maine, 

Organized by pa Bond & Share Co. of N. Y., is controlled P Deo —- 

ests closely allied therewith. Controls t ‘aaa a wnership 

& Elec. Co. and Portland —. ) Gas & Coke Co., Pacific Power & Light Co. 

and 8. "W. Utilities Dorp. (see each co.) and also Nebraska Power Co. 
The subsidiaries in Jan. 1917 supplied electric t and power to 

153 communities, artificial gas to 16 communities, nat a to 6 communi- 


rail 
and interurban , service to 3 communities, andiceto 1 comm wear. 


113; V. 101, p. 616). In May 1917 the ony and Omaha interest® 
Be rie t the entire common of Omaha Light & Power Co- 
(V. 104, p. 2013; V. 99, p. 1218.) 


STOCK, &c.—The common stock voting trust has aes. Stock- 
holders were offered the t to subscribe for - lo-year 6% i, Lager en a 
dated Aug. 1 ge at par. ith the notes were iss 
warrants giving the holder of the warrants an o ao at any time tin 
4 years to Dy an amount of oe On par equal to amount 
notes. full particulars, V. 106 Dividends on g 
in full to Jan. 1918. On com, 1913 i vies: tot7, 4" 4% p. a. (1% Q-M) 
Holders of record Feb. 21 1916 of preferred and voting trust certifi- 
cates and warrants for its common stock on Reb. 21 had subscribed f 
= of an Caderestons issue of "36. 984,300 6% gold debenture bonds 
(subscription paym i apeeed over five yeas). vi 
warrants giving the the e right purchase co 
before M aed after Mere 1 1 1918, and to pay therefor with 
bonds of this Bb ag a  S 6% gold debentures, unlimited as to amount, 
to be issued pursuant to an agreement. Bankers Trust Co. of N. Y.. 


trustee. V. 102, p. 610, 887, 1601, 1627. 
EARNINGS.—For years ending Dec. 31. (V. 104, p. 211 i: 
Calen cress a... 1d Sour v7 Nd A Divs. Com. 
1916. ..---$1°33 DSO T8T $567 84 $557,840 Cr. sigs. “sil $245°702 $398°3 i6 5 aris 
SURD sd octic 1;275.687 517.447 a 043 203 — 328,216 17,540 


DIRECTORS.—A. s Bedford, R. Breed, W. Burchard, G. E. 
Claflin, F. A. Farrar Mitchell, F. 5. Sykes, P. O. Tad ye Henry H. 
Wehrhane, H. en B. Weight. A. 8. Grenier. Officer: Sykes, Pres.; 
M. H. Arning, 8 & Treas. N. Y. office, 71 eer. “105, Pp. 2274.) 


AMERICAN “PUBLIC SERVICE CO.—ORGANIZATION.—In- 
ouposs rated in October 2 in Delaware and owns the entire capital stocks 
and all the bonds of Rit h) ublic utility companies, serving, without 
competition, under favorable franchises extending, with one exception, to 
1942 or later rapidly growing cities in Texas and Okla., with a combined 
population about 85 , these including with others "Abilene and Mar- 
shall, Tex., the latter yy gas, electric light and power and a ry. service. 

In ‘April 1917 Insull interests of Chicago bought control. V. 104, p.1389. 


CAPITAL STOCK.—Authorized, common, $15,000, oe: y Reet 7% —, * 
10,000,000; ou nding Oct. 1 1917: ‘common, 97.600; pref.: 
87,600. The pref. represents a large cash lees Souk the bonds, 
Pref. divs. at rate of 7% have been paid since organization to date. 


BONDS.—First Lien bonds, see V. 101, 1372. 

The notes of 1916 are convertible on oa, any’ thi. date upon 15 days’ notice, 
at option of noteholder, for each $1,000 cipal, into either w (a) $500 } yee 
Lien 6% gold bonds, $500 7% cum dhe stock and $100 com. stock 
(0), $1 ae, 7% cum. pref. sesnic om and 3200 common. V. 102, Dp. 1251; v. 

+P 
Coifet Sezninge ies for Getender, Sy at (2 Ties. of 1917 semen, 


913. 1916. 1917. 
Gross__.-.- $316,080 $353. 471 Sit. 475 $505,877 $723, 067 $882,136 
Be 114,761 118.267 136,905 163,757 297.799 314/361 
Annual interest on (a) First Lien bonds, $130, 266: (b) convertible 
GEE 0688, GEO Gee nn chdiedainans dheudentennennslanebuas 160,266 


OFFICERS. rake Samuel Insull; V.-Pres., Martin J. Insull Fred w. 
Insull; Sec., Edward J. Doyle; Asst. Sec., Oliver E. McCormick; Treas., 
R. W. Waite. Bxocitive office, Room 1500, 72 W. Adams St., Chicago. 
Bey. 101, p. 1372; V. 102, p. 1251, 1399; V. 106, p. 501.) 


AMERICAN saaiete UTIL Ties co.— resin, com 


June 30 Years. 1916-17. 1916- an ¥* 1915-16. 
Gross earns..$3,819,820 ery 1856 Dividends pa 
Net income-- i ,688 ,409 1 during | aw 255,897 234,840. 
Interest __..- '217.471 $1,114,018 |Balance, sur.. $215,041 160,233 
Manag elsey,, Brewer Grand ——, Mich. (Vv. P- 
935; V. 104, er 2554; . 105, p. 608, 911, 996, 1106; V. 105, p. 2271: 
106, p. 501, 608, 
vy AME ICAN by Ge CO.—Inco ted in N. J. Feb. 10 1899: 
Vv. 68, ER IOV BO p. 2346; V. 90, p. 374, 629. Govt. order, V. 105, p. 911. 
LATE DIVS.— "08. ‘09. JO-11. "12-"13. 1914. ‘15. ‘16. 1917. 1918. 
mm: et riy. u 
otra ivenen- 'S 2 a Sui0 atk, 2810 stl. 50 stk. 4 bds, 


2 eS 

shareholders on Mar. 7 ivy, approved a plan to increase the auth. 
me stock from $9, 1.000 to $22 0 ,000 and to declare a stock div. of 
50% on the common s' + pa ayable in common stock on Mar. 15 to holders 
of record Mar. 7, +t... the outstanding common $12,278,400. A cash 
quarterly dividend of 3% was also declared on the common stock, payable 
Mar. 30 to holders of record ne 21; this dividend was also paid on the 
stock, issued as a dividend. 104, p. 561, 454. On June 30 i Ph 7% 
uar. (12% p. a.) and extra 1% to aid Red Gross contribution. 104, p. 
554. Sept. 29 and Dec. 31 1917, oh: In Feb. 1918 paid 3% qu. Se 

cash and 4% in 2nd Liberty bonds. - 106, p. 501. 


ding Jan. 31 pl with bal. on. Vv. , 106, Pp. 1042: 
vais peta, -.--se rine SUL tss stds eked ae 

Trading profits......-.-.- 

7% div 4 pref. stock... $210,000 $210,000 $210,000 210,000 

Cash common div.-.-.-(16)1,309, '696 (16) 1,309 $96*(13E)9; 580 *(10 717 "090 


Balance, surplus_.-.-_-- $1,084,372 $845,257 $1,167,495 $1,154,177 
* Extra divs. of 10% each in com. soacts were paid in March 1913 & 1914. 


jus Jan. 31 1917, $9,057, 
Total surplus Jon. 31 10) iSe B16 Bo, Michigan Ave., Chicago.—-(V. 


Pres., 
V. 104, p. 454, 561, 953, 1042, 2554; V. 105, p. 911, 1106: V. 106, 501.) 


AMERICAN ROLLING MILL CO.—Plan, V. 104, p. 454; V. 105, p. 
74, 291, 718, 999, 1709, 1803, 1899, 1995. 





, AMERICAN SHIPBUILDING | og Teer . InN. J. March 16 1899. 
8 , hd . * . > 
Deusen, ¥. 94, p. 765: v.95, D. 1543: 5 Bo 9% ids: B: 1hbs: 


ye 104, p. ‘yer. ll statement to N. Y. Biock’ xchange in Oct. 1917 as 
roperties, finances, &c., on listing of both classes of stock, was gs 
in. 105, p. 1716. In Nov. 1917 was reported to have contract from 


Shipping oard for a6, 3,500-ton vessels at $700,000 each to De del delivered 





estimated at 1,092,200. (See data, V - 102, p. 162 
v.93. D. 169; V. 94, p. 1509; V. 95, p. 112, aM | report, 


in summer of 1918. . 105, p. 2186. 












































[44 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
—_—— ; — 
OMPANIES Date Par Amoumnm When | Last Divtdend |Places Where Interest and 
For ee he. vas ae on tirst page) Bonds; Value okt Payable | and Maturity Divtdends are Payable 
| 
—Stock common $15, 000,000.....-- wanebes $100| $7,600,000 See text F \Feb 1 19184% |Cleveland, Ohio 
RE non-cumulative $15, sie ees pe 100| ~7:900,000|7 in 1917, Q—F [Feb 1519181%| do 
A mericam smelters, iv) eA 6% cum cum red per 006 lene] ---- 100' 9.992.300 6 —J jJan 21918 134/120 Broadway,New York 
Preferred ““B’’ 5% cumulative anteed $30,000,000 ae a 100| 3,682,500 5 —J Jan 2 1918 1% do do 
American Smelting & Refining—Common stock $65,000,000) ..--f 100} 60,993,000 See text; Q—M15\Mar15 ‘18 134/120 Broadway,New York 
Preferred stock (a & d) 7% cumulative $50.000,000--_.__. Bane 100 50,000,000 7 in 1917) Q— Mari 1918 1% do o 
ist M Ser A callable at par from Oct 1 ’ 30_...Cec.*&r*| 1917 100 &c, 32,581,600 5g |A & O/jApr 1 1947 Central Trust Co, N Y 
can Snuff—stock common $11,000, Joo. <= wenn mann = cnne 100, 11,000,000 12in1917, Q—J_ Jan 2 1918 2%|Mempnis, Tenn 
ss preferred (a & d) 6% non-cum $4,000,000 -.--..-.-. owew 100; 3,952,8006 in 1917, Q—J_ Jan 2'1814% do do 
American Steel Foundries—Stock (see text)_-------------- ies on 100; 17,184,000 See text) M 31 Dec 31°17, 1% %|Checks mailed 4 
Debentures $8.48 00", pecoemesee at par (text) __...... -%| 1908%| 100 &c| 1.716,800 4 & AjFeb 1 1923 Guaranty Trust Co, N Y 
American Stores Co—Stock common 150, —— cantatas baie None! 142,240shrs _.._.__- BRP. uae OR SERBS Ea eae eae 
pref ( as &d)7 pk. call oa $7,000,000_....------ aawiee 100; 3,000,000 7 | Q—J Jan 2 1918 1%| Philadelphia 
2d pret 7% BS Sy * \ysleaanstabacnttneet igi KAVA RR es RE i ee an 219181%| do 
American ony eae Codamens stock $45,000,000....| -..< 100; 45,000,000 7 in 1917 —J |Apr 2'18,1% %|Checks matled 
Pref stock 7% cum (not pref as to assets) $45,000,000_...; .... :000. 7 in 1917 J \|Aprz’18,1%% do 
| . 
" * " 07. "6. "0. "10. “11. °12. °18. °14. °16. °16. 1017 DIRECTORS. -—Simon G enhetm _( Chairman), Daniel Guggenheim 
Mg O° wy °° Oe PER Bee Bee 3 0 text ( Isaac Guggenheim ( i mon R. Guggenheim, Murry 
Pref__ Og yearly (1% at B to Jan. 1914——- 1% 7 7 Gug enhelm Eaverd Brush (Vies- Presidency, Walter T. Page, A 
Dividends were resumed on common stock in 1917, ‘4% being paid | B. . 8. McCornick, Karl Eilers (Vice-President), 
May 1. In July 1 Zo was | 3% extra was paid; also 1% for — Cross. aie s(Coriptrolier) Ch —— Earl, Edgar L. Newhouse (Vieg-President), 
Vv 104 2 , 14%: Feb. 1918, 1%% and 24% extra. V. N. Steele, Hrodecek Ht Ceagenes (V' 
105, P2457. or. ent in 1915, V. 101, p. 1975, 1554, 1437. Possible oy ro NY oe) La Willian Loeb) ie, OW 
em: Ps ° ° Js . . ° 
4 of pref, stock. PD. il F. ix. Brownell, L. G. Eakins, H. A. Guess, Cc. 2 "te pF 
REPORT .—For year ending June 30 1917, in Vv. 106, p - 814, 1705, 1709: | H. R. ‘Wagner and Frank R. Raiff. Office, 120 B’way, N. Y.—(V. 106, 
30 Net Other Tazes, ae Preferred Com. Divs. Balance, Pp. 298, 608.) 
ssass-gieeh ce vara sad'ase spdhade-dahiatine satfoeo 1.70h agp | OAT Rea al Miia acins Peers. fy Beth 
12 751, ore 828, B10 1.648. 635 (a)829,500 532,000 1,768,540 er pian oO D ation of Am.1o e 
19116-1064 * 846 165,124 369.395 360,068 (b)276,500 _....- 02,80 grinding factories at Yor 7a, Del 


” % . Taxes, &c., 1 allow- 
‘ia 6am 0) 3% ‘tax (est.) for 6 mos. to June 30 
Pres., M. E. Farr, Detroit; V.-P., Sec. & Treas., Ora J. Fish. Office, 
Cleveland, o.—(V. 105, p. 1619, 1705, 2186, 2457; Vv. 106, p. 711.) 


AMERICAN Starch J), 1906 in SECURITIES O. gag gg ag oe — 


ad opi - 89 Vv. 80 
127: V. 1915; B. 1978: A Pye i048: V. ‘ob p p. 291; V. 91. .. 
A ek es NG is pr &.. over “B” only as to dividends. ‘There 
apes aside from oe ge as ee of stock at par yearly on ~ 1 
beginning 1916 1% < = ryt ~ “A” and a further sum % 
g he & a red ryt $551, 200 redeemed er 1914 to Ole. 
400 (ot ah ri 0 $16.4 i 800° gutstanding), called for payment on 
See V. 529; V. 94, p. 1628. Pref. 


Sais ar0iT 
pe no Votin: g power p Wh AA, Eg ear remain unpaid. 
In Jan. 1917 the erican Smelting & Refining Co. as — - the 
,000,000 common stock and rrr of the $30, eo a p np ae 
stock, offered to were in serhonee for . “B” its own Ist M. 5s of 1917, 
‘or 3. See V. In March 1 1917 the plan was S coke ee 
tive. On » AG BH Mie $26 ,317,500 of the $30,000,000 had thus been 
exchanged. This measure is Prperon >. 6 to the winding up of the Securi- 
ties Co. for sake of economy. 608. 
In May 1917 the holders of the tendaited) $16,256,400 Series A pref. 
stock were similarly offered the right to exchange for an a a ——— 
r share n 


in 1916-17 include 
191 


of First Mtge. 5 nds of the Refining Co. plus cash $7 
Dec. 31 1917 36,54" ~~ of the issue had a exchanged. 5. P- 608. 
Indl. G7, 9 a ist a oy cteeeee of pref at ams in full to Ser 1918, 
cl. 6% on ist on now 
OFFIC re 2 ; Sec., W. E. Merriss. Office, 


Daniel Gosgeab 
120 B wee "Y.—(V! 106, p. 298.) 
AMERICAN SMELTING & REFINING CO. OD GLETEA TION. &e. — 
Incorporated April 4 1899 under laws of New Jerse . 68, p. 668. Owns 
and operates ay for the smelting of ores an t4 treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Iilinois, New inp f exico and elsewhere. The principal mer- 
chantable roducts are bar d and silver, pig lead, electrolytic copper and 
ue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 
& Grant Smelting | ve &e. Pl ante. rights ae a ., V. 102, p. 1989; 
ae 68, p. 1041; V. 84, p. 160; V. 88, p. 105%; ¥. . 93, ai. See Am. Smelt- 
Securities Co. ok Vv 80, p. 873; V. 91, D- R399 ¥ - 93, p. 291. 
OT OOCK.—The common stock was increased in 1916-17 from $50,000,000 
to $60,998,000 in connection with the retirement of the r ning $10,- 
998,000 6% debentures of American Smelters Secur. Co., which see above. 


DIvs.— "05. ws. 07. | "09-"11. ’12. °13-"15. °16. 1917 to Mar.’18 
Common (%)15%7 7%5 4yly. 42-34yly ye 6 yly (14%Q-M) 
Com., extra. va y'17,1,R.C. 


In 1917, July, 1% to aid Red Cross distributions. 


BONDS "a Jan. 1917 the company arranged to make a first mortgage 
bond issue, limited in amount to the par amount of the full pate preferred 
and common shares at any time outstanding, and able under suitable 
restrictions for improvements, additions, the acquisition of securities, &c. 
The mortgage covers all the pro y of the Refining Co., all the $30, 000,- 

common stock of the American Smelters Securities Go. (and all of its 
“A” and ““B"" stock current) and the cates stock of Coued. Kansas City 


Smelt. & Ref. Co. and U. 8. Zinc Co., &c. 104, p. 363; 105, p. 608. 
The initial $30,000,000 cane “A" 5% soni were A. ~-BY in Jan. PLY 
in exchange for the ‘“B” stock of the Amer. Smelters Securities Co., = 
These bonds like the ‘‘B"’ stock are subject to call on and after Oct. . 
all or part, at par and int. Annual sinking fund beginning in 1918. t ‘474 
of the maximum amount of bonds at any time issued. In Lee 1 17 
holders of the Securities Co.'s $16,458,800 uncalled | Serves i a . Stock 
were offered in exchange at par in Series “A” lus 74% go 
On Dec. 31 1917 of the $77,000,000 share capftal = the Securities Co. 
there remained in hands of public only $9,992,300 Ser. A and $3,682,500 
Ser. B. pref. and there were outstanding $31,654,600 of the new bonds, the 
palnnce of eas 200 one in caehange having been acquired by sinking 
+D Dp 1, 608, 1099, 1421. 
EARNINGS.—For six wh 2. 8 June 30 1917 (V. 105, D. 7 1's 


ial $18,757,899 $13 ,229,059 2 
Administration expenses, &c__...... 7,1 . ‘ $67, af: re 
Taxes (incl. 1917 est. excess profits)._. 3,889,561 111,024 
t.on Am. Sm. Sec. Co., deb. bon 25,451 987 J 
Int. on Am. 8S. & R. — Ist M. 5s... MD) te Bees Sas ee 
Rte ace oncaies, MEH LAR 4 EBS 
Am. 8m. & Ref_Oo. pf. a. (834%) > 49.4 254.900 


do do com. divs... .. 


1,750,000 1,750,000 1,750,000 
(4%)2,439;920 (3)1; ‘bos :240 (2)1;000,000 
Bal., surplus for 6 mos.’ period..-- $5,165,071 $6,642,960 $1,015,082 














assets remaining ro ar Bee 

Clarksvilie, Tee. an Cees — at Memphis, Boy 

tegration a new large and modern plane plant been erected at Mem- 

phis, Tenn., and the 7aeeee De lant closed. In May 1915 the auth. 

8 was reduced. V. 93. p. 280: 'V. - 93, p. 1603; V. 100, p. 1439. 
DIVS. ('03-’06. ’07. ’08. ’09. °10. "11. "12. °13. °14. °15t0’°17. Jan. ‘18. 

Cee. 10 yly. 10% 13 19 20 20 12% 12 9 12yly. 2 quar. 
do extra|_..... ee fey fee _, eee 
In Jan. 1018 only 2% ike eed oe He @ genres anew. V. Wn p. sare, 
Also in Dec. 1911, . stock of Geo. Helm 

Weyman-Bruton poengantes ( 84. p, 2 380): in July 1913. 10% fh, - 3 To 

Co. pref. stock an %e O' 
In Oct. 1914, “distribuced P. Lorilta 


Since 


bacco eee awe A ‘- 2: 

1631). ard et OO and Ligget 

Tob. pref. stock out of surplus, -02204 6-11 and ‘Sot sib + a 

share, respectively, on each share of common stock. V. 99, p. 676, 1676. 
REPORT .— > oor yess epting Dec. 31 1916 (in V. 104, p. 762): 
Cal. Year— 915. 1916. 19 

Net earnings_$1, 509° 686 $1, vor ,334 | Com.divs. (12)$1 320,000 $1,3 0,000 

Pref.divs.(6%) 237,168 238,818 = oe surplus. $342,518 $142" 516 
Pres., Martin J. Condon; Treas., . Finch. Office, Mone. Tenn. 

—(V. 102, p. 888, 970; V. 104, Pp. den, "168: V. 105, p. 2274; V. 106, p. 501.) 


AMERICAN STEEL FOUNDRIES. ee a wt —— pnocepereaed 
in New Jersey on June 26 1902. V. - 1463; V. 80, p. 224, 602; V. 83, 
p. 685, 1575. V. 103, p. 495; V. 101, ’D. Pi 373. 

STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
stock from $18,110,000 common and $19,540,000 pref. to $i7. 184,000 of one 


class only. V. 86, p. 170, 482, 605, 722, 796; V. 87, D.- 
BONDS, &c.—The Ist 580 0 6s, amount ih Se 3,900,000 
one on Dec. 31 1916 to $1,536,500, but i. a Aug. 19) 17 to only sb about $1 Alken 
were called and paid | a 00,000 


on ay Ay 31 1916, had ion pea off +H ‘len, 1917. 505. 


5. 1211. 
DIVIDENDS.—May 15 1910 to May 15 1911, a inel., CA tre 
1913 and 1914, 2% (% of 1% quar.); then none till Dec. a1 5% im %: 


1917, Mar. 31 & June 30, 1% %; Sept. 29 & Dec. 31, gi - 105, p. 999. 
PRELIMINARY REPORT.—Year 1917, V. 106, p. 608: 
Cal. Gross Net, after Other Interest Dividends Balance, 
Years. Sales. Deprec’ n. Income. & Res’ve. Sur. or Def. 
1917_ not mated 7,800,650 288. $34 *2, bea 835 (6)1,031,040 sr.4,500,799 
1916 -31,361,006 4,102,823 122,9 753 (134)214;800 , ay ttt 257 
1915 -10,024,870 313,242 189, 203 722. 339 219,574 


* Includes $2,287, 600 excess profits and income taxes. 


Directors.—Charles Miller, R. P. Lamont, F. EB. Patterson, W. D. 
Rasoens, Geo. B. ee. Max Pam, Edward Shearson, John M. Har- 
rison F. Goltra Eddy, Geo. E. Scott. President, overt 
gee First Vice-Pres., * £8, E. tt; Second Vice-Pres., ley; 
Bd Li neh; 4th y. -P., J. C Davis; Treas. £ ‘aan se 
omp., Drev Gen oussel, Max Pam. Office, 
Chicago. a OW 105, p. 500, 999, fil, 1803; oo 106, p. 501, 608.) 


AMERICAN STORES CO —ORGANIZATION.—Incorp. in Dela. 
March 29 1917. Owns over 31,000 shares of the 35,000 shares of common 
stock of ‘he Acme Tea Co. (see above), and also the business and assets 
of the following chain store companies: ‘obinson & Orawford, the Bell Co., 
Childs Grocery Co. and George M. Dunlap Co. Weekly baking capacity 
about 2,000,000 loaves and 25 tons of As at Jan. 1 1917 was o 
erating 1,223 stores in Penna., N. J., Dela. and Md, against 753 in 191 
Deals in food products, coffees, groceries, meats, etc. (V. 104, p. 1491. 


STOOR. —The pref. stock is convertible prior to Jan. 1 1927 into common 
stock, 1 1-3 shares of common for one of pref. Divs., Q.-J. Sinking fund, 
2% per ann. from ey 11918. Net tangible assets must be + oy of pref.; 

net nick err 75%. Default gives 1st pref. voting power till default is 
cur e $4, ‘000. 000 ist pref. in reserve is only issuable under restric- 
tions. There are neither bonds nor mortgages (except purchase money 
mortgages) and eens can be created, nor authorized pref. ne, be Saerecees 


e. 


without consent of 66 2-3% of outstanding pref. issues. (V. - 1491, 
1705, 2013.) Initial dividends of 1% % paid on the Ist and bd oe pref. stocks 
July 6 1917. On ist pref., Oct. 1 1of7, i 1% %- On Ist and 2a pref., 
Jan. 2 1918, 1%% each. (V. ‘ 

les.—Jan. 1 to Aug. i1l— Increase. P.C. 


1916 
Sales (5 Phila. chain stores) _..-.. $34,702,347 $26, 339, 686 $8,442,661 32 
OF¥YICERS.—Pres., Samuel Robinson; Sec., E. J. Flanigan; Treas., 
Wm. M. Robinson. irectors.—Samuei M. Clement Jr., 
fillan, Samuel Robinson, Robert H. Crawford, D. Childs, George M. 
John Hagleson an R. Pelouze, J. Kk. “Trimble and # W 
thandler and Charles ceneeiman, Office, Phils. 
delphia.—(V. 104, = 1303, 2013, 2120, 2236, 2454, 2554; V. 105, p. 1211. 


Americ AN SUGAR REFINING CO. WORT ANIBATION —O 
ew Jersey in Jan. 1891. For plan, V. 51, Ved A at A 61. 
san) Holds (see description V. 90, p. 164; Vv. p. 943; V. 
by direct owneee: and ownership of subsidiary A  o )/Te- 
fineries at Boston yn, Jersey City, Chalmette, two refineries at 
Patadelphis,. one of which it uses as a reserve refinery. The com any’s 
in New Orleans, formerly held in reserve, is now dismantled. 
It also owned Jan. 1916 $2,428,900 of Se $10,000,000 stock of the Na- 
ugar R oud $2.68 (V. 93, 2: 535, 92; p. 326; 
in 1913 sold 2. 699, “300 00 to ts stockholders at ae” 
pany below. : »p.3 
The American pnt a 74 owns Ail 93. D. 529) less than one-half of 





REPORT (Incl. Securities Co. :) -—For 1916 in V. 104, 1040, 1059: 
1916. 1915. 1910. 1915. 

Cal. Am.Sm.Sec. $ 
Briel. re. ,8¢.22.574.627 14.473.612 Profesred: 

ining props. 2,725, +984, tie ‘ d ° 
Int., rents, &c 2,818,082 1,788,142 1 diy. ¥ (> 1,800:000 1'300:000 

Gross {nc..28,117,831 18,245,731 Pret. diye phe F J +500 ,000 
§ém.0.050- 1,162, 386 Soh aye Common div: 3108 898 3504 O80 
Rares 930%) RSH) Taal, oe 
D . Es" 1.900" te uctions .15,099,416 13,195,350 
Chges., P.&L_ 00,000 554,429 | Surplus_____- 13,018,415 5,050,381 





the stock of the ey, Ma A) att ane Fe meda Sugar Co.. Cali- 
fornia; aitepgns © Re | o. (V.91,p. Isa: v PD. 1670), Michigan, and 
Continental Sugar Ohio; Great W Co. of Colo. (Vv. ioe, 
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{ 
MISCELLANEOUS COMPANIES Date Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
| 
| | 
American Sumatra Tghacee Co—Common stock $7, 000. 000} .... $100} $6,813,900)._.-...- QF [eb 11918. 1961... ou en ccecccncccddnce * 
Pref stock (pref. 000.000 7% cum call 110-—- =| === | 100} 1.963.500| 7 (|M & _ SiMar 1°18, 336 |....-----02--0---c0-5 a 
year % a pn, $1,250, 000 red ERE G.c*'g1916 | 1,000} 1,250,000 5¢ |J & J15\Jan 15 1919 Guaranty Tr Co, N Y¥ 
American Telegraph & Cable—Stock 5% rental___..._..__- pee 100} 14,000,000 5 M |Mari'18, 1 4%|Western Union Tel, N Y 
can Telephone & Telegraph—Stock $500,000,000_.-_| _._- | 100 436,049,800) 8 In 1917 —J jJan 15'18, 2%/|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)... - OB.zc*| 1899 | _1,000| 78.000.000, 4¢ |J & J\Suly 1 1929 N Y, Bos, Lond & Amst 
rene bonds r pre amen at 105 (text)_OB.xxc*&r*| 1906 11.000 &e| 2.856.000 4¢g \M & S|Mch 1 1936 N Y, Bos 
ble bonds redeemable text_____......_....-.-. zs} 1913 | 100 &c 13,195 600 4% M & S8/Mchi1 1933 do do 
Sinking fund collateral trust bonds s fd 1% call 105_.__._OB) 1916 | 100 &c) 79,334,500) 5g J & D Dec 1 1946 New York and Boston 
West T & T Co coll trust bonds $10.000.000 assum_ OB." 1902 | 500 &c| 9.985.000 5¢ J & J Jan 11932 Old Colony Tr Oo, Bos 
ge end notes of associate cos endorsed__........--... 1918 1,000 40,000.000) 6 iF & A/Feb 11919 $e do 
195 Broadway Corp. notes endorsed __-_-.......--------. | eee ar RS Pe ‘Feb 1 1920 do 
American [hread—Pref (a & d) stk $6,000,000 5% cum gor £| Se 5 4,890.475 : in i917 J & JiJan 1°18, 24% Guar Tr Co, N Y, & Lon 
First mortgage $6.900.000 gold or £-_ -G.x 1899 500 &c} 6,000. £\J & J\Jan 1919 °o do 
American Tobacco aap ay atk (‘A’) $60,000,000 wath. Seee 100) 40,242,400) 30 O17. Q—M |Mar'l8 5sc_ /|Checks matled 
Class B (non-voting) $50,000,000_..........--..---_ .. RY ae TOG RN Ee 5. Cacwonta midis pera: aks Wise Restate rere ee ce 
Preferred (a & d)% $54, O10. er en a ites 100} 52,699,700) 6 Q—J (Aprl1’l8, 14% 
Gold bonds \not mortgage) $56,100,000 auth.._.G.xc*ér| 1904 50 &c 760,800) 6g¢ |A & O|Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)_.___......__._.-_- G.xc&r*| 1904 50 & 4g¢ iF & AjAug 11951 do do 
Consolidated Tobacco coll trust mtge gold_____- G.xc*&r| 1901 50 &c\f 1.365. 4¢ iF & AjAug 11951 do do 
ee GUN Ns i k inusandoomcons wa YS eee 25,000, 30.000 OG Ajbdcdecghidcodewhoesssclande and eanceee ae 
Scrip for April 1918 div on com stk convert__........_. 1918 | various | see 6 M & S|/Mar1 1921 New York 
Pp. 2186 Also owns of stock of Spreckels 1 Sumer Co. and a majori Shares—As of Sept. 30 1917, Par Value. 
of the am a Oc of Iowa. Ooneare 529. 1603, 1670; | 290.000 Chicago Telephone Co._._._........-.-.-.-.-...-- $29,000,000 
V._94, p. 764; 98, p. 307, 1995; V. 99, p. *D. 1058, 3215 19 49,695 Cincinnati & Suburban Bell eee 3 ERR ES be 2,484,750 
Investments | in beet sugar and other corporations in Jan. M517, $23 ,972,- | 238,213 Mountain States celephone & Telegraph Co_.....-. 23,821,300 
dats, 105, p. 2186. Properties owned, cane and beet sugar, see Govt. | 399,804 New York Telephone Co___-.-._--.-..--------.-- :980,400 
a, V. 91 1571 V. 93, p. 529. Settiemenr of litigation April iy0y, 21,896 Wisconsin bigs Es | SRR REAR E TS Oe Me 2,189,600 
88. D p. 1136, AGS: Ss: 99. 8: 1282; V. 91, p. 1631. On Nov. 28 1910 suit | -.-.-- New England & T. Co. 4% bonds, due 1930__-._-- 100,000 
brought ¥ oi 8. open for all violation of ag a4 The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
Trust laws. a1 B. "1513, 1571; V. 92. p. 657; V. 94, p. 764; V. 98, secured by any future mtge. or coll. trust indenture. They are subject to 
239. 206: V. 1132. ‘Co nal investigation. V. 92. p. 1312; | call since Mar. 1 1914 at 105 and convertible into from Mar. 1 1909 
Vv. 94, pD * San? settlement of mn trust lit ation. 2 April Moi7 by to Mar. 1 1918. The cénversion rate is er = gow ——_ is issued, 
or of are $700,000. See V. 104, p. 1492; _— to convert = 4% qoavertibte bonds of 1933. 2p -.3 - 571, 
tigation, 104, p. 561, 1041. Government licensing, 05, D. i 057 1168 699; V. 83, p. 438; 105, 160, 273, 933, 1369, liso 86, 3 
Shortage of sugar in 1917-18, see V. 106, p. 1%: 105, Bt 7, 1803, | 1411; %y. 87, P>. 1013, 1481, i536, "1608: V. 88, p. 453, 508, 566, 627; V. 93, 
2000, 2274, 2457, 2544. Sources of 1917 divs 106. D. A 356. 331 ' Outstand ing onsste, as rau im $150. ,000 to 
DIivs.— “e- . 900. 1 te Apr.2 n y conversion stock. p. 1 
- =. “(38° : ie ABO, 601896, 1909. 190140 (1% as 20-year 444% bonds of 1913 are eecvertble (a) into stock at 120 
REPORT.—F aide Dec. 31 1916. V. 104. 1n4l m.. iar. % 1915, bp hoc 1 P25. or (5) into an equal amount of stock upon 
Ne or "Net T bp. 1n4l. payment = € $20 are redeemable at Sept. 1 1925 and there- 
Year— Profits. po Nal faa, oa oi after a fm = "aut ocsd by con aversion ah $6 fod: Sag 
1916-$9.756 379 $13.403 443 $2,000 000 $3,383,569 $6 299 & 972 $52,010, $13,195,000 on Bee sores WV Ob p BOF $10,000 000 Cr onesae BS meses 
1915 - 2 pel aen g- ‘870 331 go. 9.008 $i" tH g. 309 3i2 972 Bi. rfid rt dated Feb. 1 1918 in order to redeem the remaining $18,500,000 000 of 4 4%% 
2 1,050 846, 9 2-yr. notes lof its own and its subsidiary cos.) maturing Feb. 1 and to re- 


Total surplus Dec. 31 1916, on: ony 713: total cash in hand. on deposit 
and short-term loans, $22, Compare V. 105, wr 2000. 

In dividends in 7817 on stocks owned: Great Western Sugar Co., 
V. 105, p. 2188; Nat. Sugar Ref., V. 105, p. 2189. 


DIRECTORS.—Earl D. aa (Pres.) Washington B. Thomas (V.-P.) 

George H. Frazier (V.-P Albert Wiggin, Nathan ©. Kingsbury, 

James H. Douglas, esa Carr, Philip Stockton, Samuel McRoberts, 

Edwin 8. Marston, Charles H. Allen and Edwin F. ae V .-Pres., 

Robt. Mw Parker; Treas., W. nivess Foster: Sec.. Joseph E. Freeman. 
Executive Committee: Earl Babst, pocorse i. Ponsser Edwin 8S. 

Pfaggton. Samuel McRoberts, Geachanenen Thomas, wr t Ht. Wiggin. 
. Y. office, 117 Wall St.—(¥V. 106, p. 192, #498.) i 


ARE ICAN SUMATRA ace co. _ORGANIZATION. —Incor- 
porated Ga. Feb 0 and is and mer in the operation of tobacco 
leatations. raising, aaa voor = of cigar wrap 
obacco, being the largest grow yy ted ae in the world. 
At organization acquired the facilities and business in Gadsden County, 
Fla., and Decatur County, Ga., of eight ny ery tobacco plantation cos. 
Has ‘since purchased Connecticut t property; also A. Cohn & Co. 

STOCK .—The stockholders voted Aug. 6 1917 to increase the pref. stock 
from $1,000,000 to $2,000,000 in ae agg nee “= the purchase of the 
Connecticut "Tobacco Corporation. V. 105, 391, 608, 1311. Initial 
dividend on common stock, one’ Aug. 15 1917; Seer. i 1917, 14%: Feb. 1 
1918, 1%%. V. 106, p. 

NOTES.—No mtge. b. Bacco ‘consent of each noteholder. V.102, p. 252. 

BERR? 7 By ont. My 31 1916-17, in V. 105, p. 815: 


et Sales ef Divs. Com. Divs. Extraord. Bal. ,Sur. 
1915.31; 384, 163 $499. 34 ro $70. an ee are ER ae $429,134 
1 0 267.653 (14%)140.000 ........_.. .500 $126,153 


1:823:702 $1 

1917. 4,758,415 1,019,607 (10 13108" 000 (134)$68,000 200:000 6461607 
Cersce ns. —aetes Lactiegestetn Pres.; William A. Tucker; V.-Pres., 
Stephen N. Bond, Treas.; k M. Arguimbau, Asst. Treas. & Sec. 

—(V. 105, p. tt 291, 391, sis aS1L 1421, 1619; V. 106, p. 298, 60s.) 


AMERICAN TELEGRAPH & CABLE.—Ownstwo cables between Nova 
Scotia and England. Leased until 1932 to Western Union.—V. 106,p.710. 


BIAMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION. 
Owns a large interest, generally a majority interest. in the capital stock of 
the | local = - ag ts) ing under the Bell patents in the U. 8S. 
Vv. 105, 1710; - 1554; also owns the system of ‘one-Cetenee tele- 
pn? hice 7a AE, they are united. Pupin patents, V. 72, p. 677; V. 76, 
77. p. 39; V. 92. p. 796, 1312. The 
ber of late years by 


PA BS reduced in num y 
be navi ye AL RS i 
are separately described 
Chicago Tel Tel. Co., Cumberland Tel. % Tel. Co 
now York Tel. Co., Central District Tel. Co., New England Tel. & Tei" 
an State 7 Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tal’ see Mountain States T. & T. Co. and Western Elec. Co. 
, Hy owas most of the stoek of Western Electric Co., Inc., New York, 
manufacturers of electric and ne Ge one supplies. See caption of that co. 
In Jan. 1917 the control of the Central Union Dg held by the Superior 

— at Chicago to be illegal. - 104, p. 364; V. 105, p. 182. 


OCK.—As to convertiple be of 1906 and 1913, see beiow, and 
Vv. “101, p. 1630; V. <3. p. 170%; BE vidi 47, 166, 231, 798, 192 

ach stockholder of reeord D 1 1916 was entitied to EOE a 
eget for 10% new secek fin all. say. $39,.550.600 until] Jan. 22 2 bi7: 
The new stock was mouse as of Nov. 1 1917. increasing the outstanding 
issue to $436, sao - 103, p. 1982; V. 105, p. 17 710. 


1906 to Jan 1913, 8% (Qa). oe Gy pore OF 


BONDS.—The (closed) $80,000 000 15% 40 e? Sinking Fund Collateral 


Trust bonds of 1916 have a sinking f und of 1 2 per one um and are eem - 
able at 105 and int. See V. 103, p. 1982, 3081 157, 2344; V. 105, p. 1710. 
for 5% 30-Year Sinking Fund Collateral Trust Bonds of 1 
$10,300.00 stock of New England Tel. & Tel. Co. (V. 103, p. 49. 4 em 
34,462,000 stock of New York Tel. Co. Ay - 103, p. att vt 0s - 708). 
12, $08; 700 stock of Southern Bell 2%; & Tel. Co. 1986.) 
23/377 .000 stock of Southwestern T. & T. Co. of 104 104 Dp. 77). 


"600,000 pref. stock of Pacific Tel. & Tel .Co. (V. 102, p. 1883). 


The collateral trust mortgage of 1899 Is secured by collateral shown 
below (compare V. 92, p. 397). On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of coilav 
eral; and the issue at any time outstand! must not exceed ag I amount o! 
the company’ 8 capital stock then paid up. V. 69, p. 1195, 1249: V Ly D. 


V. 85, D. 1308: V. 80, p. 999. 1113; V. 92, p. 190. 397: V" 93". 3 
Nature of Lien.—A direct obligation of pr] qamaany and gooured joy de- 
posit with trustees of the followin f associated 
value 97. ,576,050. 


stocks and bonds o 
118,328,052; V. 105, p. 1710; v. ° 97) D 


(Est. value, 4 





outlays incident to meeting the war 

uirements of the Government. new notes include: Cumberland 

Fea & Faage 2 Co., sae. $6,000,000; Iowa Talon. Co., $4,000, oni ae 
Telep. Co., 2 . Go., 


000,000; 
000; Southwestern Teleg. & Telep. Co. 315. 06, p89 89, ioe, "008, 
here are also outstanding endorsed by rn pnt Bh. 700,000 n 
of the 195 Broadway Corp. due July 1 1920, which co } oes _ real Boo on 
in N. Y. City, where the co.'s offices are now located. gt Big 54, 1055. 
The collateral trust bonds of 1902 ee Ng te Weane @ ep OF rel . 
were assumed in Sept. 1912 and will, on application to trustee, 
endorsed with the agreement to pay prin. and int. V. 95. p. 1407. 


yo ee EARNS.—11 mos. =. bay 30 ¥, 4 108. D. 691): 
11 Mos. Total Inc. Net Earns. ete 
1917_...$269,855,019 $67,381,138 $20, 1i3° 181 $33. 562, 6 *s13- 05, 681 
1916... 240,836,856 69,589,422 16,473,742 32,167,945 20,947,735 
* Partly estimated and su bject ®. nt Sa Al, 

REPORT.—For cal. years V. 104, p. 1039, 1051; 106, p. 192. 

Company's Income— 1917. 1916. Yous 1914. 
Net earnings........- *$48,733,000 $44, 743 376 $41, Tie. 487 $40.557 977 
Interest charges......- *$9,281,000 viet . 1” $6. »498.850 $8,223,163 
Divisends (69)... 048. awemae 187 29,100,591 on4 572,675 

* One month estimated and interest” a. not include $1, = ,000 paid 
as interest on obligations for which capital stock has since been issued. 

Bal. sheet of Sept. 30 1917 shows p. & |. surplus $84,502,135.V. WOs p.1804 

DIRECTORS.—Theo. N. ve Pres.), Geo. F. Baker, Alexander Coch. 
rane, Union N. Bethell (senior V.-P.), Ww. Murray Orane. Henry 8S. Howe® 
Chas. E. Hubbard, William Loweli Putnam, John I. Waterbury, Moses 
Williams, Engene V. R Thayer, Henry L. Higginson, Lewis “ass ‘edyard, 
Charles F. Adams, G. Be Gardner and Sy Stockton. Chas.G. Du Bots, 
Compt.; Sec., A. A. Marsters; Treas. - Milne. Offices, 195 B’way, 
N. Y., and 125 Milt St., Boston joa 106, <i 89, 192, 298, 608). 


AME ICAN THREAD CO.—Incorporated in N. J. March 10 1898 (V 
67, D. RSS) Common stock, $6,000,000 ($4 50 per $5 share paid in). 


Late Divs.— '05.’06. '07.'08. 09. 10. '11.°12.°13.°14.°15. "16. '17. °18. 
Com.cts.per sh.28 49 63 45 18 6744 45 27 54 81 45 81 Lg 12% 


imburse the treasury for extraordin 


BON DS.—See application to list in full, V. 70, p. 179; aiso V. 76, p. 296. 
In 1901 purchased control of Wool Exchange., ownin bullding, 260. West 
Broadway. subject to frst mtge of $250,000. V. 73, ¢. 289. . 446. 


Feb. 28 1917, in V. 105, p. be eee: 
Gross profits, $2,272,423 (agst ss ait 593 for year ending Mar. 31 1916): 
bond int., $220,000: deprec’n, 1,721; bond redemp. fund, rt 21 
sundries, 9,314; reserve for a hu on stocks in e irade. $250 

al div. ae $244,524; com. div. 117%) 9018 08 ,000; sur, 


REPORT .—For 11 mos. est. 35,3 


err, Montclair, N. J.; Sec . G. pa Wylie,’ 260 $5,846. 
Bway, N. Y.—(V. 103. p. 241, 403: V. 105, p. a)? 


THE) AMERICAN TOBACCO CO.—ORGANIZATION.—A m 
Ot 19 1904 ERIN New cores "fold the coinpany a combPaat 

On Re 29 1911 the U.S. Su couse ‘Court held the company acomb nation 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
disintegration plan. there was sold to the new Liggett & Myers and P. Lortl 
lard Tobaoco companies property having a total book value of $115,000,160, 
and ere was distributed to common shareholders out of surplus securi- 
ties of a book value of $34, , if 249. hay list of properties remaining after 
the aforesaid sale was given | n V. 94, 

Owns a majority of the of the American Cigar Co. See ults 
ry? 1917 in V. 105 p. 2544. - 73, P- 1113; V. 72, pD. 31, 1037; Vv. 73, Pp. 
1394. 


DISINTEGRATION.—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of rate of stock or sa tie” in any of the others. 
Subsequent status, V. 95, p. 1405; V. 100, p. 311, 644; V. 102, p.970. The 
leading independent companies resulting from the disintegration are’ 
Liggett & Myers, Lorillard Co., Reynolds Co., American Stogies Co 
American Snuff Go. ” George W. Helme Co., and Weyman & Bruton. 

OK. The pref. stock all ranks now as 6% cumulative — fall 
aE rights. 102, p. 523. The shareholders voted March 14 19 
retire $25,989, 406 of cronaury preferred capital stock, po reducing fi. 
authorized pref. from 000,000 to $54,010,600. V.1 1 

To place the => oo a position to issue stock shoud? occasion arise 
in the future, the shareholders voted Jan. 7 1918 to change 500,000 of the 
597 ,576 shares of unissued common stock into ‘‘common shares Class 5," 
having the same rights to dividends and upon bqucaation as any other 
shares of common stock, but without any voting right or privilege. The 
company, it was announced, has no plan for selling any of the proposed 
non- otns iY B common stock under develo men’ which can now be 
foreseen. But see ‘Dividends’’ below. i 105, 2367. 


DIVIDENDS. aie | common stock sin disintegration” of of tet to 1912, 


Year 12. 1913. 1918. 
Regular, cash. __(%) 74% 20 20 (5% Q. “MM. ” text 


i914 
20 (text) 





























146 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
Mv S COMPANIES Date Par Amount Rate | When Last Dividend | Places Where Interest and 
[For aorevtations. dhe. 7900 notes on first page} | Bonds| Value (Outstanding % | Payable | and Maturity | Dtvidends are Payable 
| | 
| | | | 
| | | | 
s—Common stock....---..------- | «ane $100) $4,000,000 4 1n 1917) Q—J Jan 15 1918,1% Checks mailed 
American Ai & a) srock 7% cum $3, 000,060 red 108222222) 2777 100 ”2°360.600 7 in 1917, Q—J Jan 15 1918.1% do 
Deb gold $1,000,000 s f $20,000 y’ly began Sept 1900.Baz| 1896 100 &c) 628,100 6¢ \M & N May 1 1926 Bankers Trust Co, N Y 
Deb gold $2, 000,000 red 106 s fd $30, ab ‘ly (text)._..G.z| 1909 100 &c 945,700 62 M & N May 1 1939 Guaranty Trust Co, N Y¥ 
Deb gold $1,000,000 g call 105 s fd $40,000 yearly._.-_Gc* 1917 | 100 &c) 179,800 Ce “Tee ee PI 1 BGO | leeecceeascosusdcpanens 
Amer Water Wks & Elec Co., Inc.—Com stock $10,000,000| -.-. Re eect sa dete pram vendetta 7. 
First pref (a & d) 7% cum stock red 110 $10,000,000...... | aon 100} 5,.450,000)........ Q-F 25 (Feb 26°18. 1% New York 
6% participating pref stock red 105 $10,000,009-_-....--- pers BE Se wens een aponponsiasecengacecc+>legagraponareraaeemmbe 
Collateral trust bonds $20,000,000 auth call 102%-...Bac*, 1914 100 &c) 16,900,000) 5g <A & OApr 1 1934 N Y, London & Paris 
American Window Glass Co “Pret stk $4,000, lo cum) Ratha 100' 3,995,000 7 iM & 8S 7 Mch7 1918 34%\By check from Pittsburgh 
First Mtge & Collat bonds sinking fund call par__---..~-- 1912 1,000, 1,364,000 6g F & [Feb 1 1922 armers Dep N, Bk, Pitts 
American Window Glass Machine—Com stock $13,000,000_-| -.-- 100) 12,997,644)-...__.. ae litieced a ee ae at Pittsburgh, Pa 
Preferred a & d stock 7% cumulative $7,000,000_.....-- coithiovie 100} 6,998.644)......_. ETSI Gee. \Mar 1 1918 3% do do 
American Woolen—Common stock $20,000,000__--...----- ins 100} 20,000,000' 5 in 1917|_---_-.. CS 8 OC a 
git ; in Toners 7 dred itac¥ 4 100, p84) 1910 1 000 40 0P0;000!. scape % 13 iMfoh ois” Brownbros&Co, NY.Bost 
notes J ,000, c To 
ek i a ae t'162---| 1916 | 15000 1.000000 5 6M & S\Mar1i919 | do do 
do guar p & i (end) c yey at {02 sana 1917 1,000, 1,000,000, 5 iM & §8/Marl1 1920 do do 
Amaia Writing Paper—Common stock--.--.-.-...------ mateti 100} _9,500,000)_...--.-- |-------- PRO R AEAERE AR rye ee are SAL 
Preferred (a & d) stock 7% cumulative $12,500,000____.-. Fees 100| 12,500,000 ....--.- VESURE SS |\Apr 11913 1%\|Checks mailed 
First M sf g $17,000,000 call since July 1909 105 --OB.zc*| 1899 1,000 11,118,000) 56e J & JiJuly 11919 New York and Boston 
} | 
| | 
In 1914 paid, Mar. June end Dec., 5% in cash; Sept. 1914, 5% in 6% EARNINGS.—Of the subsidiaries, West mn Rys. and West Penn 


1912 $26 per share from sale. ot 
aie. and 2.986% in Am 
{oi3 a similar cash Eeleion of 
V. 95, p. 362, 58 p. 421. On April 20 1914 a die- 
tribution was made in restricted B eferred ordinary ares q aT 
Tob. Co. equaling about 215-240, Bp... 9-10 of a £1 ii dance. S. p. SA 
The directors in Jan. 1918 decided that for a period the divides aoa 
the common stock should be paid in scrip, bearing interest at rate of 
ann., int. payable M. 8. and maturing in 3 years from Mar. 1 
{ie and redeemab e at maturity at — of the 16 holder, either in cash or 
common stock “‘B” at par. Provision will thus be made ‘for the note issue 
ynoe described , fs Accordingly paid quar. 5% in scrip Mar. 1 1918. 
- 106, p. 193, 398, 608. 
"oer. —In Nov. 1917 a syndicate took an issue of 1325. 000,000 6% 
90-day discount a ba rovide for the greatly incr business. These 


eased 
notes are subject to iscount. V. 105, p. 1899, 2000, 2186. As to 
scrip, see dividends above. 


SALES Capprosimate) {Vy (Vv. 108, eo Poon 06) a .—In Jan. 1918 reported its gross 
sales for the cal wlth 8 , being far the best in its history 
and qoampering, th $70, 000" 000 for 1 a OY The December net income 
not then been f determin: but it appeared that even after the deduc- 
tion of war day the net for 1917 would run considerably in excess of the 


i d off Sept. 1 1915. 
oe pete off Rept. 1 the disin agra 
chine & myendey n Mare 


Co. stock, and i 
$15 per share. 


$22 70 per share ‘earned on the common stock in 1916, estimates ranging 
as high as $27 per share. V. 106, p. 298. 

REPORT .—Report for year end Dec. 31 1916, is Vv. ¥. 308, 104), 
Cal. ‘Net Pr ob. os 

Year— _ _ Sales. Income. Int ( %). 20%): 
1916-870. 009,437 $12,412, rtd silt. Bee $3. 161,982 $3. 0484 $1,087, 96 

915. 64,710,286 11,4 34,019 99,438 3.162.770 480 23.33 

i914. 69 ‘339, 084 11,836,931 DOL, 746 3,167,243 3° 048,480 419,462 


DIBEGT ORS regra, 8S. Hill (Pres.), Charles A, Eeea, ©.8. Keene, 
W.H. O’Brien and G. a --Ps. -), Daniel Hall, J . Wilcox, Ape L. 


Sylvester, J. C. So snand. eed 
ahler, and C. F.Neiley. Sec., Richard J. Boylan, and J. N. W. 
Treas. Office, 111 ‘Ave., N. Y.—(V. 106, p. 92, 298.) 
ot EF ICAN TYPE eae. CO.—Incorporated in 1892 under laws 
V. 55, p. 625, and adv. In Ny -— ca wh stock was re- 
p, 682. New plant, V. 77, 1292; . Dp. 1703. Owns 
$1,000,000 Barnhart Brothers $, Ss pindier com L%, “ROCK [a guaranties the 
‘250, 000 ew ends -F.); also 000 
$4 pref. stoc’ Aa Be & divs..s ® to th 


. terms an agreement wi 
Guaranty Trust oe ‘of N. Y. dated May 19 1911. Vv. 9 92, p. 1501. 


DIVIDENDS —On o0 common Oct. 1898 to Jan. 1918, inel., 4% Bp. an 
In addition, in J 7 wan ald: Me 1903, 3% scrip; pr 2% 
scrip; Ma 1913. iar on scrip. 1: Mar. 1917, 2% sori, applicable in 
payment for bonds of 191 1265. 


DEBENTURES.—Of the on pone dated May 1 3208. $800,000 are 
to be used to retire the old debentures. sinking fund of $30, '000 and $20,- 
000 additional when the old debentures are retired will be used to purnese 
the debentures at not over 106 or draw them by lot at 106 and int. V. 
a. 627; V. 89. p. 1068. On Aug. 31 1917 notes pavente s ted $1. iés.: 
ROU, Sgpines $ 5065, 000 in 1916. In March 1917 sale ,000 sinkin: 

fund 2 yee gold 6s was puthorteed. of which on Sept. 1 1917 $179,800 0 had 


been subscribed. - 104, p 

REPORT .—For zh. ais Aug. 31 L 1987. » % 105. 1500: 

Year— Com freer Dis Sur 
ea EE a Piet 641 (4058160. 1600 ( 74)$165, 242 Pazo. 399 
ak ie oats wep tn i 361,114 (4%)160,000 ee Gn “pl 35,872 

Pres., R. 300 Communipaw Ave., 5 A —( “ 
D. 1791; V. 104, “4 oor? 1265; Vv. 105, p. 1800; V. 108” a 

AMERICAN WATER WORKS & FLECTRIC yin INC, GORCANI- 
ZATI p, Ho noes porated n Va. April 27 1914 ( plan in V. 

914. 1074). and freed from all the Suarantion and endorsements of the ‘old 
Gmpany. . took over practically all of properties of th yrerican Water 
bef <~ Guarantee Co. V. T01, Rie} Preo:  & 10S. B 
perties owned or controlled: ater-works oh 90 cities and 
: Yeo5, b. 147: VOT i 552 RE A ; 108 P. 1% vs D-100% 
von <y Dp. 1647; V Te 9 1050; V v. 
¥ tor oT. ater 3, 105% ce. "8 ines. ie x ‘Sec.”” — 
7100. ast 322 bing of A railway and a large hydro-elec- 
juilt near Piyfebureh. ta aga supp plying power aod light 
oy HB lant to Soo" customers. i fc) Through 
exchange of California-Idaho Co. bens oy ‘oz P. pie title to 33, 


acres of land in Sacramento Valley 
‘ire United Coal Corp. and Macchants Coal Corp. of N. J., see V. 105, 
D. 


VOTING TRUST.—AIl of the stock is vested for 5 years from Apr. 
jie in 5 voting trustees, as Se Convers. William 
Howland Davis. Andrew Squire and A. H. Wiggin. 


pe teoes .—The 8% partici ipeting pref. stock is entitled to share with 
4 02 conugom un any dividends over 6% declared in any year on both. 
vot 

In 1914. all tae peat. stock being outstanding and all except $3,000,000 
of the $10,000,000 common, a plan was duly carried out (V. 1 Pp. 
1803) 5 A the « earl dividends on the Ist pref. 
( 917) Condiioned oo. (a) an increase in the authorized 
issue of 1 let teeterred from $5,000,000 to $10,000,000; (6) the discharge 
of a cash obligation preter the immediate liquidation of the accumulated 
dividends on the by erred 60, April 27 1917, of ary or RS ,050,000, 
as follows: (1) $150 Y, n cash forthwith ) $450,000, or 9%. 

inet pre’. wor nom ss at par; 3) $iso. 000, or 9% in a stock at 224; 

oie 000 common stock. (v - 105, p. 182.) The outstan 
common was 1 as tecened te Ob ,200,000 and the first pref. tes ep 

DIVIDENDS.—The perequuintes dividends having been discharged as 
above stated (compare V. . 50), a apace 1 £4 was ——- 7. 26 
1917 and Feb. 26 1918 on = 5, 450, 600 7% cum. pref. stock. 


BONDS.—Of the collat. trust 5s ($20,000,000 suai issue), $17,- 
,000 had been issued to June 30 1917, of which b $509 900 were in the 


27 
Nelson Cromwell, 


commencement of quarterly 





treasury, $756 ,000 had retired and canceled, 183,7 7 otherwise 

disposed’ of; $468,400 w ere pledged as collateral to bat onus o f subsi 

or allied companies ai ond $15,832,000 were otherwise held. - 105, 151 
The subsidiary water companies on June 30 1917 bad autstandine $ 4,417,- 


Pe 
Power Co., for the 11 months ending Nov. 30 1917 in V. 106, Pp. 298, 299. 








For the three months ending Sept. 30 1917, V. 105, 1Bi¢ 

3 Months to Sept. 30— 1917. ié6- 1915. 
Gross (incl. tract. cos.)__.-.-...... $3,210, rad $2 bres “ss $2,296,004 
Parent co. net (excl. tract. cos.)____ _ $376,59: $400,153 27,665 
Interest charges (excl. tract. cos.) ___ 203, 028 199, 804 195.975 

REPORT.—For year end. June 30 1917 in V.105, p.1308, 1615, showing: 

Earnings (Sub. Water Cos.)— 1916-17. ran Me 
RN CO i a a, 501,306 $4,118,045 $4,173,256 
Net earnings (after op. . & taxes)_ $2,697,174 $2,575,465 $2'617.323 
Co.’s proportion net ace ‘of sub.cos. 

(excl. of West Penn Tract. Co. un- 

distributed earnings)__....._.__- $688 357 $653,156 $646,013 
Income on bds., pref. Seach owned,&c. 849,659 713,655 348 462 

Total income ap. W.W.& El.Co.) $1, rr 4 016 $1,366,811 $994,475 
Net earnings (Am. W. W. & El. Co.). $1.462.582 $1,299,091 $946,122 
Bond, &c., interest, |S etree ete "814.347 789,958 467 ,484 

Net income (Am. W.W.&EI.Co.) $648,235 $509,133 $478,638 


OFFICERS.—Pres., H. ygeert. bag A V.-P., 
Treas., Cecil 8S. Ashdown; V -P. Harry E. Towle:  % Sec. iva 
Dunbar; Asst. Treas., D. Tuk. 


a 50 Broad St., N. Y.—(V. ids. 
p. 298, 501.) 


AMERICAN WINDOW GLASS CO.—See Am. Window Glass Machine 
Co. below and report in V. 105, p. 1705. 


AMERICAN yinnow GLASS MACHINE co. ORGAN TaAT IE. 
—In aS ar.6 1903. V. 76, p. 596. Owns excl ts 
to certa ie Pam eg Fe tsin the U. 8. See V. 76. p. 
pya8 am 30 1917 owned $12,997,288 of the $13,000,000 a nom c of 
dow Glass Co. (V. 105, RB; 1705) and leased patent 
poy th hg V. 76, p. 207 B67 v.77, Pp. 2282; V.79, p. p64; ash vo toss. 
DIVIDENDS.-—An initial dividend of 7% was paid on the pref. stock 
in Nov. 1915, and in 1916in Jan. 1% Apeili6t,. duly 12% one ov 124% 
In 1917, Feb. and April, each 2%: on Aug. i , and on Jan. 19 1918, 
¥106: thus dinche ng all the accumulated divine: Mar. 1918, 3K%%. 


po: 54 5, p. 500. 
PORT ) Report of the Machine Co. for year ended Apr 2 30 1917 
ve" 105. 131) showed: Net moons, $3,479,460; dividends paid 14 Jo) » a 
, $84,553; and (2) of the Amer. Window Glass Co. for y 
ended d Aug. 31 Bite see V. 105, p. 1705; V. 106, 192. 
. McMullin: Sec: & A. E. raun, tsburgh, Pa.— 
we 103, = “62, "1595; V. 104, p. 364, 1493; V. 105, D. 300. 31h, 1705.) 
AMERICAN WOOLEN £9 (OP MASS.)—ORGANIZATION.—Incor- 
porated in Mass. Feb. 15 1916 as ation of the N. J. com 
with the same name and ca italization, anges the Washing- 
Mass.; National vidence, R. I., 
kes see V- 68 p. 472: Ses, ¥° Pia '0: o60 


¥. O1 OL ie3: St prapeae 1816: y. Jol 
koh: 138 aa 


J. H. Purdy; V.-P. a 


was, “ae. MiG onan or contro oaied’ 984 aan 
and 723,808 epindice (285.312 English worsted —~ 840 
252,656 woolen). _ control of wool, V. 105, . The company’s 
war orders from U. Govt. in Jan. 1918 ‘agercented $92,755,000 
The Wood Worsted Mill Corporation. which was merged in Se. 1910, 
owned a large mill at “on Lawrence, Mass., for the manufacture of yarns 
and a 8 wear fabrics. hy . 900, 842; V. 84, p. 1054; V. 86, pb. 
90, p. 622; V. 91” 522, 1162. 
The Ayer gg whose stoek is owned, built a yarn mill at South Lawrence, 
Mass. if 88, D 08; V. 90, p. 622, 701; V. 92, p. 1312; V. 102, p. 888: 


DIVIDENDS. rh ref., July 1899 to Jan. 1918, both incl., TY, Der. 
On common, No. %, was paid Apr. 1 § 3916; No. 2 *- te fe 3 “wg 1916. 


Oct. 1916, 1 fo: bie Jan., Apr., July and Oct.,1%% 
Unfilled 6 o ders’ Dec. 1 1916. $52,000,000, tLe 45 19) 550 000 min i665. 


EARNINGS -— Report oer Ze ear 1916, = .“ 104, p. 949, 965, showed: 





16. 1913. 
Net profite_.......... $8,210,761 $5,160,295 $2 788, 602 loss$677 ,685 
Pref. dividend a) ---- $2,800 000 $2 800/000 33 '300, 000 $2,800,000 
Common aad 5%)---- SR i ap FG ga a ae i 
Depreciation. ......... 2/346, '943 [eee  anaeee 502,105 





Bal., sur. or def___ sr. $? 058 8190081 +280 ,685 vy 11 Apeat. 979.790 
DIRECTORS. >Wm . M. Wood (Pres.), Frederick = P.), Whreato 
Kisiregee P. Blinney, yoy Ae G. Pierce Jr. iw >), (Geo. ne 
“an ‘Dwelly ( .). Office, 245 State St.. Boston, Mass.— 
ve 104, p. 75, 766. "949; V. 105, p. 1421, 2457; V. 106, p. 192, 603.) 
AME ICAN WRITING PAPER CO.—ORGANIZATION .—Incorpor- 
on June 25 1899 as oe 8 2 or RMT, of fine ae wetine ge r miiis. 


ated in 
V. 69, p. 38, ‘128, 227; V. 7e. p: 98 2, p. 458. 
Pref. di 1909. is: Pét0 to Apr. iis, 2 2 
Accum 


June % yriy. 
lated pref. dividends to Jan. 1918 
became directors. V.104,p.561 
.539, “4 were in sinking fund in Oct. P1917 
,343,000 were in treas 76, p. 540. Appraisal in 1917, 


1524, showed pb | . 
of over 36.000 oe PE operty ‘and working capital to a total 


eport f at year is16 tat - 104, p. 556, showed: 
Calendar Year— Net Income. Bond d Int. -c&e. § 


Fd. § 
| eee ee $4,065,122 $850,000 ‘sob yar" $i 000 sur$ 594,378 
ERE ADEE 1, 035 000 ~=—s def 1 


850,000 126,955 
BN Antiinicisnnen sh o\in enon 53.406 850,000 it ‘71 

Chairman, had 2d 1,2 Rosen; Pres., George 78 6.100.000, ae ay 
es Holyoke, 


Mass. 
DIRECTORS. oaneegs in Feb. 1917 (V. 104, p. 56): 


Evans, James J. Schmid! , Harry 
rai a na Stone J: |. K. Branch (ichmond). Taines. D. er (Pitts: 
ney 8 ove Vee maar a 106, p. 39) a 


vaiemenae Aeciyy LEAD & SMELTING CO.—ORGANIZATION.— 
an. 26 1899 in Maine as a and smelt compan 

do 5 company for certain subst es (V.1 

ennessee and 


73; V.1 Wisconsin, Kansas \ 
105, p. 1804. 


R: Pp. 1486) in 
séclimncat o4,P ore flotation suit, v. 
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| 
MISCELLANEOUS COMPANIES Date Par Amount Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
ee 
“eae head & Sme a Ete een li he nent | ewe et Wire TIETT 24% in’ ome “Ga e-leey b 1 tots 6 6a Boston | a... 2 
_ (en sharein ation)| .... R ’ — e oston Mass . 
a ig | erty & —e lst (closed) aasumed call ( ” S O% 
me OS RR A Bi Get 2M 4 baw wak 1,900,000! 5¢ J & D June 1926 Chicago Northern Tr Co 
Anaconda Copper Mining. Co—Stk $150,000,000 auth...) .... 50|116,562.500 17% in" 17\'Q—F 28/Feb 25°18 4% National City Bank, N Y 
Anglo-American Oil Co—Stock £3,000,000.............._- Pit £1| See text (See texti\See text\Jan sf 18,15% |Guar TrCo, N Y, Lon, &e 
Agseiacmse Power Co—1st M $25,000,000 s f cali 105 -CC.x0*| 191i 1,000} 5,869,000 5g J & DiJunel i941 lst Nat Bk, N Y & Chic 
trust notes $3,000,000-..--......... 2-22. 1915 | 100 &c} 2,170,700 7g M & S8/Septl 1918 NYBa& WPBonb&Co Ln 
Second mortgage $3. Rc ciicdataatadetncatenendoa 1913 000! Pledged | 6¢ M & S/\Sept 1933 Bankers Trust Co, N Y 
pO EO EER OE: Pe a eee ae whens 100|100,000 000} See text Jan j\Jan15°182% |Farmers L & Tr Co, NY 
Real estate ist M $50, 000,000 gold red 102 %___-_xc*&r*| 1909 |1,000 &c/ 50,000,000 4%e8 & DJunel 1939 do do’ 
Asgociated Dry Goods Corporation..-_.-...-.---------- 
Tet prefia & d) stock 6% cum after Dec i 1917 $20.000.000| ~22.| 100] Is’ststroolwzzzzz22|" Oe” Meh Y 1918 13; |\Ghecks malied “7""777" : 
Dp a © cum ec re »818,700).......- rae m 
2d pref (a & d) stock 7% cum after Dec 1 1917 $10,000,000] ___- BOL Qgk IE a sc cdeubuiinniaiabies Mch 1 1918 ise sick Socaratthmpeniin engh chins aius qpeiahiinnas a 
Associated Merchants—See Associated Dry Goods Corp. 
Associated A a Ren 100} 40,015,854/5 in 1917|_-.---.. Jan 15°181% |Checks mailed 
crn Dee gold annual sinking fund 5% of bonds out___-} 1902 1,000} 1,839,000 5 7. @: Bie 1 tees. © lencwcaveeonnasanmenun 
ef mtge $25,000,000 call at par_..._...-.-- US; 1910 1,000} See text 5g J-J3 15 |Jan 15 1930 New York and San Fran 























atk -—On June 15 1916 there were issued 96,560 pare of pref. 


stock (par value $25) as a 50% stock dividend. The p 
— to cumulative quarterly fy mag of $6 p 


- taaee 
and are callable at $100 and divs., and is To nbineios “Sats 
Y. Stock 


se to that emouns. See official statement to N. 


Year— "99. °00.1907.1910. "11. °12. PO "14-15. 
Total 


cuiiencniaiies te $2 $1 $1.25$1.50 $2 $2 0 50% in.stk. 
On common stock in 1917, Feb. and Mas arn so x | ames dividend 


deferred Pending decisions as to war taxes. V. 105, 


rot gal oe. pref. shares, 6% each (24% yearly) was paid 
urchased Granby agains & : Sanelting Co. oe a seers 


Quarter 
Aug. 1 1916 to Feb 
BONDS.—In 1916 
-—_ gauned its $ 2,000. 000 new bonds. 


ESULTS. We 82: profits before at, am (compare . 2s vB 2300): 


1916. 
hic ee, CO Ee ED ET S318. 701 34 $2,256,912 17 $320,251 94 
oo ear ae 9,159 49 1,979,803 68 826,934 91 


PEPORS — wer enh. yaar ee 104, Dp. 1886, showed: 
Cal. Total 


Depreci- Perferred Purch. of Balance Total, 
Year— Income. ation, &c. ." Gran. Prop’s. Surplus. Surplus. 
ee 9,307,968 2,006,000 2,670,649 3,282,644 1,348,675 “4708-216 


1916. 


1915 ---- 5,293 a 4 y pgp ered mass 2,651,500 
*After adding G 


ranby Mining & Smelting Co. surplus (net), $758,769. 


My tf -——C. W. Baker Coetrnen: William A. Ogg, whe ws a 
Coolidge, P. E. Coyle, W. F. Rossman, J. N. Houser, and © A. 


Hight, Vice-Presidents; F. W. Batchelder, Sec.; S. E. Pe aig teh = 7m 


In A 1916 Gols L. Stone. Charles Hayden and D. 
elected to 


103, p. 495. Office, Boston.—(V. 68. D. MOOT, B11. 


board. 
1619, 1804. 1900; y 106, p. 501; V. 106, p. 711.) 


aT ACONDA CS Corrrr MINING CO.—ORGANIZATION Tp 


Montana J ye 18 1895 and was for many years the leading 


ing rome ge ae Amalgamated Cop Co., age tye | com spany. - 


corporated J. in 1899. On June 7 1 15 the shareholders of 


ated LE Go. voted to dissolve that on (Vv. 


ders at rate 


Anaconda yh Ae equal one-twent y-fourth of their 


100, 

te tas Goldines of hanmenda ¢ alning assets 108 426 out of $116. b62,500" to 
nm 

th r sharehoid of 3 of $50 thereof 


-7 
them the right to subscribe at par (the old par $25, — then in- 
by doubling up shares) for the der of said alia of 


holdings in the Ama es Co. New plants, &c., see V. 102, 


V. 104; p. 1796; V. 1 


in Mar. 1917 offered to supply the U. 8. Government with omee s at 

16.67 cents per pound. V.104,p.1147. In oy- 1918 price was fixed by 
—— La a na mony 4s — at 23% cents. 106, p. 193, 352. 

» oer wes - i914 the plants of ome, Inter- 

midge 8. p. 1819, 1457, 1596; V__ 100, 

veil aa and int 5" vee e008 0. D7 335. (080) the capital stock of the United 


Kieta 800 =; - the yt ee gm Vv. 


— ——-- pe: V.105,p. F300: | V 
es, &c., V. 103, p. 322. Strike. 1917, if “105, 5p. 911. : 


Ore reserv 
In 1916 ha RY practically the entire capital stock o 


5 shares to control Andes Copper Mining Co. and the Potrerillos 
ailway Co. The Mining Co. pro to develop low-grade steam-shovel 


copper deposits near Potrerillos, Chili, and the railway com pany will build 


B25 Co. incorpora in Delaware on Jan. 20 with $50 “000, 


a railroad from Pueblo Hundido, ny the Govt. Railway; 
524, 1809; V. 104, p. 1796; V 106, p. 398. . i 

DI Vs 4s \'02 to 04. '05. 06. "07. ‘O08 to "11. "12. 13. ‘it 
Since 1901f 4 yearly 819% 26 Nored 9 

In 1917 pelt. ve.» ao» May. A Aug. and 


1 BoE 

ion 3 The “Si. es 000 0 8% ‘year notes were paid at maturity 
Mar. T wiz. V. 104, p. 865. ere issued to acquire the stock of 
the United Metals 8 E So. (the United d Metals Selling Co. of Delaware, 


with $5,000,000 stock, whose stock is all owned, being formed to take over 
the property) , also $3,000,000 I ye Consol. Copper Co. and 
Greene-Cananea oR he Co. stock, &c., and on account of ae) + Senne 
p 
PRODUCTION .—Refined copper for 12 mos. ning Ot) 31 1917 


&c., to cost about $6,000,000. V.'100, p. 735, 1080; V. 102 


255,621,469 Ibs., agst. 336,900,000 Ibs. in 1916. (V.106, p 


REPORT.—For onl. ear 1916 (V. 104, Feuz, 1796) with balenee Ae was 


in V. 104, 2: 1796. ver production in, 


- 105, 
Years ending Dec. 191 


1914 
Sales of copper, awe aos nD os i $96. 007. .709 $61,473,678 $36, Tas, 559 


Income from invest’s, sub. depts, &c_ y »217,174 


+300, 
Copper, pte “99 gold on hand_.__- ras pote 18. oon 1075 14,330,972 


p. 2545. Leading producers, incl. the y CR AMES LG 


102, 


102, 
"15. the 


6 
of 4%: July 16 eX (Red Cross) 


receive up 

xch. on listing 
of stock, 2330, 1164, 69. The total stock, common and pref., 

is limited pe Pe Pe0b 000. Divs. on common stock have been paid as fo lows: 


D- 
1211. 


anaes Cop- 


$616,000 


a = 
24% per 


1917- 
text. 


‘Treas. 


° 1594, 
distrib- 


707; 


p. 707, 
1917. 





ont aes SS LS pe ee 
transp’pD, > ig deprec, &c 79,817,096 52 152,0 


7300 86,809 $54,377,151 
Copper. a silver’ & . goid on hand Jan. 1_$18. 344 Ors 17, Boa 757 $16, 


012 29 


173,789 
,004;943 





Total disbursements-_-__-_.......- $98,761,171 $69,706,769 $45,178,732 


Total net income at interest) ---$51.779.516 $17,680,040 ,198,419 
Sh... cededvdbetbwcknewedl $951,145 $984,233 ; 
SERGE RST RARE AE AEE af peers 9,325,000 9,077,500 
Rate of «i: vidends-_-...------------ _5%)  —«_—s_— (8%) _ 86%) 

Balenee Gr FER .< occcscceccce sr. as 343 ,907sr.$7,370,806 df.$287,912 


DIRECTORS.—John D. Ryan (Pres.), B. B. Thayer and C. F. Kelley 
illiam Rock 


(V.-Pres.), Geo. H. Church, Andrew 5. ee 
Nicholas F. Brady, J. Horace Harding and H. H. R 
Sec. and Treas.—(V. 106, p. 89, 193, 398, AOL 609. 


gdom. Formerly controlled by 
gated | in 1911. See Standard Oil Co., V. 85, p. 216. 790; 


A. H. Melin is 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
-] England in 1888. Marketed most of the oll of the Standard Ot 
J. in the United Kingdom and was the largest marketing concern there. 
LS a large number of tank steamers, chiefly used in trade with the United 
Standard Ol, Co. of N. iy Fat ogre 
Pp. 
°16 500,000, holders havin ig Bere, cel cea Bo% 
,000 to olders ng the su or the 0% 
£2,000,000 to £3,000,000, holders having 1 the U. S. and at £1 11s. 6d. in 
United Kingdom (par £1) till Feb. 28. E lish shareholders were io 
prevented by war regulations from subscribing for this new stock, but 
their certificates were stamped on presentation as entitled to subscribe as 


efeller, 


Co, of 





soon as the English commission permits. See V. 105, p. 1710, 2096, 2457. 


DIVIDENDS.— 1912. 1913. 1914. 1915. 1016. ‘ie 


Regular (%)----.. 10 25 15 15 
By eee 10 100 stock 5 5 18 
1917, Jan., 5% and 5% extra; quly. } 20 and 5 extra; 1918, a 15%, 
Cal. Year. Profits. on rec'n. c. Inc. Taz. Dividen rplus. 
1916 ~...£1,122,979 2,715 ity 74 a 398 £500, 000" at ,891 
Office, 36-38 Queen Anne’s Gate Ss. W., Engiand. —vV. 100, 


p. 2087;'V. 105, p. 821, 1211, ‘710. 3096, "2808, 2457.) 


APPALACHIAN POWER CO, Re ma ale Virginia in 1911. Owns 
ene and water rights for 5 hydro-electric developments aggregating about 
5,000 h. p., on 4 River, in Carrol, Pulaski and Grayson count: . Va. 
ae owns and operates the local utilities in the toys of of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, ‘Graham 
Christiansburg, Dublin and Galox. The first hydro-electric plant of 9 006 
h. p. normal op acity was placed in guetatton Aug. 15 1912, and the second 
development with a ties of Tones 000 h. p. ae aN 5 1912. Contracts for a 
steam plant to cost $1 were let = > igiz. V. 105, Bs 1524, 
See also V. 92, p 1567; 0 93. p, 520, 874; V OT b-B ; V. 105, p. 609. 
Common pier auth., $6,000,000: issued, 36, 900-000; ref. stock, 7%, 
cum. after vn. i 1912 and red. after 3 years at 112 and div., authorized. 
- 500,000; ued, $2,180,000. Annual sinking fund for bonds (Vv, 93 
. §29, a” 1916 ic 1920. 1%: 1921 to 1925. 144%: 1926 to 1930, ‘2% 
1931 to 1940, Bonds a... $25 000,000 issued to ae 1918, 
$6,300,000; ale a1 7,000; in treas., $274,000. See v9 105, p. 609. 
New rates, V. 105, p. 24 58. 
The $2,170, “hyd 3 year 7% notes are secured by pledge of the entire 
issue d mtge. 20-year 6% boats, together with unsecured 
notes, 2 al a Tg A. thereon at 7%. v.97, Pp. 667, 804. 


REPORT.—For oa. year 1916 in V. 105, p. 603, mares: 

Pm 5. ml $794 1993 s924-865| int t. ch $434 57 38.034 
ross earn . nt. charges... 

Net income_... 444,402 315,840 | Balance_--_-_sur.$19, #505 def. $475: 194 

Pres., Robt. C. Morse: Treas., W. R. Emerson, 47 Ames Bidg., Boston. — 
(V. 104, D. 1047; - 105, p. 2458. 

ARMOUR & a. —ORGAN IZATION ,—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, RG City, South Omaha, East St. Louis, 
Fort Worth, Tex., St. qa 7 Mo., Denver, Colo., Hamilton, Can., Eng- 
land and the Argentine nel. packing houses, glue works, soap works, 
a ag ouses, refrig. stations, tanneries, &c., &c. See application vo to 

- 90. p. 370. and V. 95, p. 546; V. 98, p. 1002, In Jan, 
pad large tanneries in Weetern Pennsylvania. V. 104, p. 25° 2013. 2110. 
In 1917 gaeereet the construction of large plants in Brazil, St. Paul, 


Minn. 105, 911, 1900. War restrictions in 1917, V. 105, Pp. 2325. 
Clonee took ards Co... oo p. 193. 
CK.—The $80 rotles accumulated from 1900 to Nov. 1 

1912 was ca paved A ‘in yoo sole increasing the ounepending ca teal 
stock from $ {900,000 (par $100) to 100,000, , giving the n 
shareholders. 103, p. 1414. Dividends: 1911. 10%; 1913" to i918 
10% yearly. Sy 017 Be stock, 

BONDS. ot the “Real E Estate lst Mtge.” 50,000,000 authorized 
issue), final $20,000,000 were sold in A 191 met p. 1542. They 
are subject to call as a whole on any, interest. day at 10234 and interest on 


? = notice, and since Dec. 1 1914 in bloke of not less than 10%. 
88, Dp. 1374; V. 104 2 685. — payable Oct. 27 1917, $83,404,000; 
profit loss surplus, $56,126,6 


REPORT.—For year aes od 27 1917 (V. 106, Pi | 46) showed: 
1916-17. eee 1914-15 Jie}. 
Gross business (over) ...867F. 000, 000$525,000,000$425,000,000$37 £0 000 
Net for dividends-_----- x21,293, ras 20, 100,000 11 ,000,000 as 9 
pO ee (2)2, ‘000,000 (2)2, "000,000 (10)3000,000 (10) 3000000 
xAfter deducting reserve for income tax, &c. 
As to change in dividend Fates, my i preceding 


OFFICERS.—Pres. and Gen. (o - Aeour, V.-P. 
mour; Arthur Meeker, R. J. rok een Armour, G. hs Robbins, 
F. Edson White and E. A. Valentine: Bic. G. Willets; Treas. Ww. 


Croll. Office, 208 La Salle gc Ghicage, til. CV 105, p. 911, 1906, 1186, 
2458; V. 106, p. 193, 494.) 
ASSOCIATED DRY GOODS CORP.—ORGANIZATION.—Incor- 
graced Virginia May 24 1916 and in Aug. 1916 succeeded, per pe pee bi in 
102, 69, 1," es a the propestt ies 0 ‘af. e Associated M 
and OB. B08, Co., viz. (V. 103, S412): @ Retal ty Kt 
stores whol ally own ned ed, with ‘nett a ble ‘abiets vance? ee 31 1916 at 
16. is »215 1 ), viz. mes reery 0., 
. ros 21); Hahn : ahne & Co b.,1486), v N. ¢ Stewart & Co.. Baltiinore: Swi ‘a: 
erer Co., Buffalo; Powers Mercantile Co. Minneapolis; J.N. Adam & Oo., 
gerer Oo ‘Stewart Dry Goods Co., Louisville, Ky. (6) "Adrico WEA y 3 
owning equity in McCreery real estate, West 34th St.. N. Y., 
(V. 103, 1208.) (c) Other investments now including Lord v re aylor, 
$800,100 Vt pref., $1,460,000 2d pref., $2,420,700 common stock an 
notes, $1,400,000; ‘GC. G. Gunther’s Sons, $200,000 com. stock; Suret Cov 
pon Co., all capital securities; Mercantile Stores Corp. notes, $807.4 
OAPITALIZATION .—Of the capital stock as shown in table it 
there was on Dec. 31 1916, $14,850 in treasury, and $61,145 held 
undeposited stock of Associated Merchants Co. and United Dry Goods Co. 
The liabilities Dec. 31 1916 00,372. $2,802,372, viz.: Notes payable, 
2 400,000; due to subsidiaries, 
DIVIDENDS.—Dividends of 


1% were paid on the Ist pref. stock 
Dec. 1 1917 and Be? 11918. On 754 pref. stock (No. 1), 1%% Mar. 1 
1918. V. 106, 609. 
REPORT For ¢. months to Dec. 31 1916 showed by 104, p. 1485): 
Net profits of r goods stores wholly owned, $1,097,404; 
income of fa Le a. other sources, $72,611------.--..- '$1,170,01 
Deduct exp. of parent co., $39,443; int. paid by parent co. $33,317 72.7 
Extraordinary adjustment, expenses, reserves, &c. (net)_....- 132,281 
Balance of surplus account Dec. 31 1916-----.----------.- $964,974 
OFFICERS.—Samuel W. Reyburn, Pres.; Charien., A. Gould and 
Ralph M. Stauffen, V.-Ps.; Theron S. ‘Atwater, Sec. & Treas. The direc- 


nclude the foregoing officers and also Cornelius NY Bliss Jr., Gates W. 
tory includ Semen Cochran, William M. Barrett, John 4, Stewart and 
Howland Davis.—(V. 104, p. 1486, 1492; V. 105, p. 1421; V. 106, p. 603, 
609.) 

ASSOCIATED OIL CO,—ORGANIZATION.—Incorp. in Cal. Oct. 
1901 and 2 Sort 1910 held California oil properties Rferegetiog . 20 387 
acres, of which 13,933 in fee and 6,652 under lease. 
notably $3, 300, 006 of the $7,000, stock of Associated Pipe Line, $2,- 
500,500 of the Amalgamated Oil’ Co.’s $5,000,000. See V. 90, p. 1484. 
During the 6 mos. ending June 30 1917 $1,323,267 was ed for 
and other improvement of the property. V. 105, p. 
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Amount Rate When Last Dividend Places Where Interest and 
(For abbr , &c., see notes on first page] Value Outstanding % | Payable | and Maturity | Dividends are Payable 





MISCELLANEOUS en opengl fang Pate | 
Bonds | 








Auda. G & W, wi O6- Com ae $20,000,000 listed on N Y Stk Ex. -... | $100$14, 963,400 10 In "17 F & AFeb11918 5 |New York 
erred (a & d) rr t $70.000.000 5% BON-GUR. cca pews! Senn | 100 14:979:900 S« ad genet "18 1%% do 
Collateral Trust OO GI Ch ihidtnticndmananis Eq.xx' 1908 | 500 &c 11,552.000 JJan 1 1959 Equitable Trust Co. N Y 

Atiantic Refining ‘Ce Stock $5,000,000... .0-22---ccceee ee 100 5.000, 000 20 in a7 Q- M 15 Mar 15 1918 5% Co office, Phila, Pa 
Atlas Powder Co—Common stock auth $10,000,000_-.... | owow | 100 5,002,400 26%in'17 BSS! ea, | Ee: See 

Preferred stock (a & d) 6% cum, $10,000,000 (see text).-.| -... | 100 9, 000. .000 6 Be OB eg RET) 5 eee ee ie 
Babcock & Wilcox Co.—Stock authorized $15,000,000_....) ...- | 100 15 000 74%in’17) Q—J Jan 3 1918 2% New York 
Galévis | Locomotive Works—Common stock $20,000,000_ --- | 100 20,000,000) .2.22._- J & J Jan 1 ie. 1% Checks mailed 

d) stock 7% cum $20,000,000 red 125, July’ oe a 100, 20,000,000 7 J & JJan11918, 3%) do o 

First mige $15,000,000 gold redeem text _.PeP ve*&r*, 1910 1,000 &c) 10,000,000) 5¢ M & NiMay 1 1940 ‘Phila. & Brown Bros, NY 

Standard Steel Works Ist M gold sink tund__ PeP.kc*&r*| 1908 1,000, 3,200,000) 5¢ J & JisJan 1 1928 Penn Co for Ins, &c. Phila 
Gemney & Smith Car—Common stock $2,000,000______.. --| ---- 100; 2,000,000)\See text; Q—M (Dee 16’07 1% /|Checks mailed 

erred (not as to assets) 8% cum $2,500,000_-___.____ Ai 100, 2,500,000\See text) Q—M (Dec 11911 2%) do 

First mortgage 3 ge $2,089 000, pele gold redeemable at 110---G.c*| 1904 1,000, 2.000, oS g ; & J\July 1 1936 Guaranty Trust Co, N ¥ 

ye. 8. 8 fF ee ee tam 915 1,000 600 ,00 & D Dec 15 1918 First Nat Bank, Cine 
Basrett t Company or N Corn stock $25,000, | wie aie 100, 17,723, 900 See “text —J Jan 2 1918, 1% 17 Battery Place, hog z 
“ % cum, $12,500.000 red after 3 years at 120-| _-_- 100 7,850,305 —J Jan 15°18, do 

Borrett Co (of W Va) (conteuiied) deben call 710 in 1919. 1899 1,000 2, 600, Se A & O |Ape 1939 * Phila Land Ti & Trust 

In 1908-09 the Southern Pacific Co. acquired control and = oe. 311916 Entire capital stock of Richards & Co., Inc., and its two selling company. 
owned $20,068,000 stock and $9.628,000 of the $10,460,000 Ist Ref. 5s. the ee RL ther go + — Celluloid ° oe Co. #4 V. 108. P i i. 

53 ’ , as of July and outstanding pref. stock o 

A ate ie: py: we is. He = ws neha. 1917. Pied Powder € er Co. th thereby increased to $9,000,000. 


BONDS.—Of the $25,000,000 first Refunding hat sailed are re- 

reserved to retire the Ist M. 5s of Aug. 1 1922. oS. p. 1149; V. 102, 

Pp. 1538; V. 101, p. 1888; V. 88, p. 1432. In Jan. 1018 ecnds of cates bods 

were thought sufficient to exhaust the $892,154 cash in sinking fund; the 

amount of the bonds ne pee was — believed to be about 39,- 
60,000. V. 105, p. 2545; V. 104, p. 2345. 


PRELIMINARY REPORT. es cal. 


year 1917, V. 106, p. 501. 
(Wompare V. 104, p. 1509.) 


alendar Year— 1917. 
Net earnings. ____----- $7,598,220 $6. 628, 886 $5/040 197 $4, 1995. 687 
Int., taxes, &c__---_-- $1,009,248  $990.679 $1,067,278 $1. 022/033 
Deprecitation._...---- 2'619:217  2,359°107 1,984,805 2,052,774 
Bond discounts--.-.-.---- 
Dividends. ._....-._-- (5) 1,907,834 (4)1,590 337 (4341789098 (3)1,200 000 





Balance, surplus----- $1,907,880 $1,608,102 $128,909 $64,753 


OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., P. G. 
Williams. Office, Sharon Bidg., San Francisco.—(V. 106, p. 501.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. ip 

Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V ig ad 
1013, ioe) and owns geacty all the stock ,< the e, Cizde. peaterz, Fs 

Cuba Mail SS. Co.,and all of the stock of th ico ‘is oF 

The Mexican Na ation Co. (controlled) in Ten. 1918 sold its entire fleet 


to Mexican ome cet it 4 — shost $4,500 000. V. 106, 609; V. 
103 ee ¥ . 90, p. 1166; V 160; V ee. SB -99,p 15: 0; V.102, 

idje: V 04. Pp. 1589. Cash” holdings in 1917 0 over $13,000,000. 
¥. 105 05, Di se Bypass use of sh Vv. 105, p. 1421. 


Denys stocks were listed ee N. Y. Stock Ex- 
change i in foie BOOIe. See s offic al statement te the Ex - as of June 21 
bing the properties, stock — _ - 103, p. to 161. 
prvipEnD. —On pref. stock N —— 10 1936, oa uly i, 1,1% 

—V. 102, 1061 In Oct. 1916 a dividend of 1% % wn bee 

cluding 1 & ta der tas Ae. om 14% tor the July dividends. thus placing the 

phn, on % % »vasis; Jan. 1 1917 to Jan. 1 1 , both incl. (dotlareds 5% 
“a 4% % “quar.). ¢ ta}... dividend’ policy in Nov. 1917. V. 

705, D. 


Pp An Pitiat dividend of 5% was paid Feb. 1 1917 on the common stock. 
Aug. 1917 5% and 1% to Red Cross; Feb. 1918, 5%. V. 104, p. 766, 2454. 


BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in Int. for less than 2 years. 

V8. p. 160. Brunswick SS. Co. Ist 5s in June 1916 had all been paid off. 
vy: 102 'p. 2168. All coupons free of Federal income tax. 


Bonds of Sub. Companies $27,130, —~ Feb. 1918, (Compare V.104, p. 1590 . 
Oulstandt Maturtty 


b Clyde 88. Terminal Co. Ist M..6A 40 $489,000 Oct. 1 1934 (V.91, p. 1887) 
ce N. Y. Cuba Mail 8S. Co. Ist M..5 J & J 5,968,000 Jan. 1 1932 (V. 89, p. 229) 
ce N. Y.& Porto Rico8S. Co. lstM.5 M&N 1,308.000 May 1 1932 (V. 88, p. 235) 
b Carolina Terminal Co. lst M....6 M&N 489,000 Nov. 1 1937 ya d. SoS 
oma 8S. Co. let M...-.----.-. 5J & J 2,869,000 Jan. 1 — (V. 83, p. 194) 
bU. 8. & Porto Rico Nav. lst M..5 M& 8 98,000 Mar. 

ce Clyde 88. Co. Ist M 3, Feb. 1 1981 (v. 82, p. 807) 
a Callable at par. b Callable at 105. c Callable at 110 





EARNINGS. ra sub. gon. for 9 mee cain eee, 30. 
Q9mos. Total Income. Income *Tazes. Surpl 
igi? ons Beat $35, 733. E yt sii 661, 159 He B80. 990 $4,050,000 % cith “169 
* Includes ty A Ae as excess profits tax (estimated). 
REPORT .—For cal. year 1916 Gael. sub. cos.), V. at ‘8: 1589. 
1916. 1915. 
v...$35.175.970 $1400. 474 Bond and uote 
et op. . ine.$10, 481,251 $4,790 | interest, &c.$1, 49. +} $1,468,244 
Other inc... 284,352 415 335. Add'l deprec’n 225 585 
| Ren ) ine 383 903 848, 
Gross inc._.$10,765,603 $5,206,057 | 





| Net income $8,234,667 $2,663,479 

m income as above in 1916, $8,234, a. deduct pref. dividends (5%). 
$748.00 995; common lividend (5%). $748,170; divs. on sub. 1008: stock no 
A. G. W. I., $49,386, caving a balance of 66,088.1 

OFPIORRS. —Pres., Galen L. Stone; Sec. Treas., A. B. Nicol, 11 

Broadway, N. Y.—(V. 105, p. 1804, 2096; V. 106. p. 501, 609. 

ATLANTIC MUTUAL INSURANCE CO.—(V. 106, p.j ae 

ATLANTIC REFINING CO.—ORGANIZATION. &c.—Incorporated 
{in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
aelis oil extensively in several Eastern States. Formerly controlied by 
Standard Oil Co. of N. J., but 390,000 1 in 1911. In Aug. 1917 acquired 


$2%; of a stock and all the bonds of the Gulf Coast Oil Co. 
105, p. 821. Stock, $5,000,000; par, $100. 
Voetadnas Dec. 1914 to Mar. 1918, 5% auaterly 
REPORT for calendar year 1916, in V. 104, - 095, showed: 
‘alendar 7 Total Apprec. of Divi dends” Balance, PAs. 2 
Year— Pro rofits. nventory. (20 600.0 Peat 7 apes 
iT hhiene« $9,371,258 JO56. 998 si. O08 628. 256 $33. 976,192 
Tt) shnpaee 5,381,903 210,522 of 592.425 25,347,935 
OFFICERS. —Pres.,J. W. Van .. ca — W.P. Cutler, W. M. Irish; 
D. Anderson; Treas., H. 8S. Mustin. 


Sec., Office. 3144 Passyunk 
Ave., Philadelphia: Pa. —(V. 105, p. 821; V. 106, p. 399.) 


ATLAS POWDER co. —ORGANIZATION .—In - in Delaware On, 
18 1912 and took over s of Jan. 1 1913, per plan of d tegration pars of 
the properties of the E. I. du Pont de Nemours Powder Co 13 
1629, 1698; V. 95, p. 960: V. 97. p. 446. In 1915-16 purchased the = 
outstanding capital stock of the Giant Powder Co., Consol., of Cal., &c. 


STOCK .—One-half of the common stock received by the 27 defendants 


in the du Pont Co. dissolution is without voting power. ‘The stockholders 

on Apes 24 jets authorized - issue of $5, .000 6% cum. pref. stock 

. & d.), red. on any Aug. 1 beginning 1925, at 110. V. 100, p. 1595; 
102, . 1627, 1899. 








DIVIDENDS.— 1913. 1914. 1915. 1916. 1917. 
On common Q -M_........_.- 1% 6 6 o 2. 2. 2,2,2,2 
’ "Se Sa ee tee 5% 3,3,3,8 3.3,3,8 


Also June 1918 paid an extra 1% on the common for Red Cross. 


REPORT.—For cal. L, yer 1916," v. 1. p. 657 ane. sub. cos.): 
5 ad — Preferr — nce. 


Income. Divisonds. eh 904 lus. 
1916. $20.6 652, 916 $2,939,790 (6%)$388 ,706 (25%)81, 1761. 180 $1, 3 
r adding $104,777 net credits to income in 1916. 
rt Toas., Leland Lyon.—(V. 105, p. 2368; V. 106, p. 193, 711.) 


AURORA AUTOMATIC MACHINERY CO.—See page 212. 


BABCOCK & WILCOX CO.—ORGANIZATION.—Inco 
in 1881 and manufactures water tube boilers, heaters, &c. 
ant issued , $15,000,000 (par $100). 


No bonds; no mortgages. 1, eee 
*O. annum have 


o per .-J. for 20 years; increased to 8% 

°) in July 1917; then to Jan. 1918, 2% quar. In —— 1917 also eer 
1% to aid “‘Red Cross” fund. V. 105, 2 2 292; V. 104, 1492. Plants at 
Bayonne, N. J., and Barberton, O. nfinished bustnens Dec. 31 1916, 
$12,761,864, against $4,655,388 on Dec. 31 1915. 

OFFICERS.—Pres., E. H. Wells; V.-P., W. D. Hoxie and A. G. Pratt; 
Sec., J. E. Eustis; Treas.. J. G. Ward. N. Y. office, 85 Liberty St. 
—(V. 104, p. 1389, 1492; V. 105, p. 292; V. 106, p. 502°) 

mm BALDWIN LOCOROTIVE WORKS.—ORGANIZATION.— 
ted in apla June 191 


Pennsylv l asa Gqgeelisesten- Works in 
Phil a foundries, shops. &c., at Eddystone, Pa., and Burnham, near 
Lew Pa. Ca 2.650 Pooomasives yearly. V. 1623. 
See application oe I v "2. p. 1105, and offering. V. ‘ 
1915 erected extensive new shops at Eddystone, _ ee 
eventual; for construction of locomotives, but for the immediate use apeer 
lease ¥.. emington Arms Co. of Dela. and Eddystone ew 
-f N. which my _. ey for war a. See tags 
105, 2458; 102, 706; V - 198. Dp. 3330: 104, p Yee. 1492, 302) 
Midvale’ Steel & TE Co., Pt Laat in 1917, - 106, 
p. 193. . 105, p. 1804, 1900, Booe, 
b nated —Pret. stock cannot be increased tS are? ponnens of majority of 
pref. shares outstanding. bi 92, p. 1703; V. 93, p. 
en te —On -, 1912 to Jan. 1918, ll (3%% s.-a.).. On 
in 1912 to July 1 15, 30) (J. & J.); none since. See official explana- 
tion in Nov. 1917 ia V. 105, p. 2096. 


BONDS.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual Vv 90¢p fund of 
2% of 7% pais bonds theretofore issued. V. 91, p. 40: V. 90, 1104, 
1046; V 1703); two sinking fund installments, aggregating $400. 000, 
were id 4 915 and 1916. Standard Steel Works Co. has auvh $5.000 
ist M. sinking fund 5s, of which $5,000,000 have been issued, $1,800. 
having been retired by the sinking fund = Sinking fund. $2) ‘one vearly 
V. 86, p. 232; V. 89, p. 1416; V. ans; . 1245, 1703. On Dec. 31 1916 total 
bills peyable outstanding, $315,000 (both cos.), against $1.750.000 in 
1915; total current assets, $33.309. , against $21,.756.791. V. 104. p. 76. 

SALES IN 1917.—During the cal. year 1917 the gross sales included 
2,737 steam, gasoline and electric engines—for export, 1,821, and for 
domestic orders, 916—aggregating about $98 .000.000, against $33,605,025 
in 1916, the latter not embracing $25,614,033 of contracts for shells and 
pot work. Unfilled orders Dec. 31 1917 (2,835 engines), about $100,- 


- 106, p. 89. 
aS —For year Dec. 31 1916, in V. 104, p. 761. 
& a Gross Gro. Mo, gy ~ Pref.Divs 3. Com.Div. % 
Sales &e. 7% (2%) Sur. or Def. 
isi. $59. 219, 058 Fe 7042. 937 m 423,471 $I. Mn ‘déoeuwu ar -$1.219.296 
19 22.083.011 3,5 10.383 682.56 eee 427,816 


15- 1 
1914. 13,616,163 38a 631,524 i'400 000 $400,000 “def! 449.770 
The total surplus es. 31 1916, after crediting $2,864,321 for value of 
Eddystove Building (leased to Remington Arms Co.), was $8,949,624. 
Total surplus Dec. 31 1916, incl. Standard Steel Works Co., $11,227,134. 
OFFICERS.—Chairman, Wm. L. Austin; President, Alba 68. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS. — aoe 3 Gusta. Alba B. Johnson, Samuel M. Vau- 
clain, William Burnham, ate, Samuel McRoberia, J. Wilson Bay- 
ard, B. Dawson Coleman, } ck. Tripp, Sidney F. Tyler, Beis - E. 
Corey, and Sydney E . Hutchinson. ow Oorey, Veuelas and Soper 

D. 2. 


are also directors of Midvale Steel & Ordnance i 

Office. 500 N. Broad Be Phila.—(V. 106, p. 89, 193, 309, 14 
(THE) BARRETT COMPANY. —ORGANIZATION .—Incorporated In 
New Jersey Feb. 1903. Owns pae through its subsidiaries 
about 40 plants in $7 cities of U. S. and Canada for manufacturing coal 
products, such as tar, ammonia, rooting felts, &c. Owns all the $4, 807 ,000 
ome of the Barrett Co. Vv Va.). 76, p. 867; V. or. p. 1513: V. 94. Pp. 
125, 1318; 96, p. 717; V. 97, p. 730, 51; Py by 7 ay 55. Name changed 
yom, Am. < Coat picducks Oo. "in Jan. 1916. V. 16 p. 346; V. 100, p.1595; 

p 


STOCK.—The full-paid common stock must always be twice the pref. 
stock and no additional mortgage or bonded debt can be placed without a 
two-thirds vote of the stockholders. Me 94.p.125. Stocks listed on N. Y. 
Stock Exch. in July 1916. V. 103, 63, 241. 

The stockholders voted March 16° 1917 to increase the total poy capital 
stock from $15,000,000 common and $5,000,000 pref. to $25,000,000 com- 
mon and $12,500,000 preferred. Shareholders of record were then per- 
mitted to subscribe at eke ($100 a share) for approximately $2,850 a pref. 
and $2,723,900 com., making the outstanding stock ~ Ang Jan. 15 1918 
$17,723,900 com. and $7,850,300 pref. - 104, p. 954, 1047, 3345. 2454. 
The offering was underwritten. 

There are also outstanding $140,000 bonds of the Peters Paper Co. of 
Latrobe, Pa., owned by this company. 


DIVIDENDS (%)— yr “" 1999. 
On common in cash... ... 5% 7% yearly. 
10%e Nov. stele om one in duly ri818 7% Pe 208 “ast and Jan. 25 1917 

cash w subscr or common at 
oS Tis; V lol, pe idee. , ) — 


i 1911 toJan. 1918. 
































FEB., 1918] INDUSTRIAL STOCKS AND BONDS 149 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Lasi Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Bonde Value |Outstanding' % Payable | and Maturity Dividends are Payable 
Beli Telephone Co of Canada—Stock auth $30,000,000______| ____ $100/$18,000,000 8 in 1917/'Q—J 1n\Jan 151918 2% Montreal 
Debentures (amt auth, 75% of paid-up Yor stock) -ze* 1895 500 &c; 11,149,000 5¢ |A & OApril 1925 |Bk of Mont, Mont & Lon 
Bethiehem Steel Corp.—Common stock s18.8 000,000, Class A} ____ 100) 14:862:000 See text J ioe i 3008 O06). oust ecw cnweeeee 
Common stock Class B $75,000,000 non-voting. ______.__) aaa 100; 44.586,000 __..___. J Apr § MUON BE nid ccuicnsdnanenoucaae ts 
sues noe 8% cum and convert call 115 3 $30, POGinnsen Sortie 100} 30,000,000 8 S 08e Bibl. cco uastruneceiousne 
Pret (a k 7% non-cum $15,000,000 __._..---_-. i 100} 14,9U8,00uU 7 In 1917) Q—J Abe i 1918, 1% Checks mailed 
First & Ref Miges auth 1917 $200 eam tee na 1917 |Gee text.| ......... ESE FANE, RTE Ege FERRER SRE Nap - 
Securities of Controlled Companies— 
Beth Stee] purch money mtge for Beth Iron gold_GP.xc* &r 1901 1,000} 7,500,000 6¢g Q—F |Aug 1 1998 Girard Trust Co, Phila 
= Ist Ext M g guar red 105 _..._....... G.xe 906 1,000} 6,936,000 5¢ |\J & JiJan 11926 Harvey Fisk & Sons, N Y 
do First Lien & M Me redics s sf_Eq.xc* &r*| 1912 500 &c¢|b12,759,500 5¢ \iM & N|May 1 1942 Equitable Trust Co, N Y 
do Pur Mon& Keep Bf 980 05 sf. Bake*&r, 1916 {1,000 &c\x22,753,000 §2 JI & JiJuly 1 193 Bankers Trust Co, N Y 
do Two-year (secured y notes es eucall 1 10L &int_Gk.c*&r 1917 |1,000 &c! 50,000,000 5g \|F&A15\Feb 151919 Guaranty Trust Co, N Y 
Fore River Ist M g gu due $40,000 yly red 103.O08.xc*, 1913 $1,999 609,000; 5 J_ & J\July 1918-'33  |Old aan 4 Tr Co, Bost 
Titusv ForgeCo Ist M gup&idue$20, QOdsIy red 102 14 Bane 1913 1,000 268,000 5g |M & S8S/To Mar 1933 Bankers’ o.NY¥ 
Bonds of Penn-Mary Steel Properties Guaranteed— 
Maryland Steel first mortgage oreeey eiinveea a time i a= xxr 1892 1.000; 1,903,000) 5 F & A/Feb 11922 Girard Trust Co, Phila 
Penn-Mary Steel Co cons mtge $7,000,000¢ _-_-... c* 1895 | 500 &c| 3,931.000 6g |M & S/Sept 1 1925 do 
Spanish-American Iron Ist M g guar “sy 102 TGP axe" or 1907 1,000} 2,442,000 6g JS & JiJuly 1 1927 Guaranty Tr Co, N Y 
Collat trust loan (Cornwall) s f red 105: V 1312, zx 1902 1,000} 25,399,000! 5¢ |A & O/Oct 11932 Girard 0. Phila 
Penn Mary Steel Mtge $13,000,000 guar call --GP.xc* 1917 -000| 6,569,000) 5¢ \J & JI Jan 1 1937 Bankers Trust Co, N Y 
Bonds of Coal and Coke Companies— | 
Eastern Coke Co Ist M (closed) call s f joint (ger xxUpic*| 1917 1,000} 6,745,000) Se Wl Be Bie 1 W961) losecn yee sne cactgintann 
Penn-Mary Coal M gold guar red 102% (sf 101)_._-.GPxx 1909 |_.-..--- 1,482,000) 5¢ \|A & OJ/Apr 1 1939 | do do 
o—, Fisheries Oommen stock ~~ authorized.) ---- None/250,000shrs See text/See text|Jan 2 '18 50 cts|Central Tr Co of Ill, Chic 
Ist pref stock (cum since Apr 1912) red 110__..._-_.___| ___. 100| 3,500.000\'7 in 1917, Q—J Jan 2°18 1%% lo 0 
Sink. td deb $5,000,000 g red 101 conv Into Ors pf stk_xc*| 1911 1.000}. 3,520,000, &¢ |A & OlApr 1 1926 Nat City Bk, NY; or Chic 
b Oct. 31 1917 $12,759, *500 out; $25,132,000 in spenaury: '$2,108,|500 in sk|fund or can celed 
x $22,753,000 with public Oct 31 1917. $9, ‘189,000 in treas. | | 
z $150,000 of these called for payment April 1 1918 











peters a mos. ee Mer ke 1917, (Vv. 198. PD. as: 


3 Mos. et AP 
a |e os “902 $590.338 $45. “S06 819° (154)$238. 210 $210.80: 803 





REPORT .—Report for “er 1916 fe oa 104, p. fps. age 
Gross income (all sources)$9 ,547 ,604 33.131 1339. 639 1008, 116 1,889 
Net income........... $5.165.286 "s 24. mat 2, tO" 492 
Bond, &c., = $158,657 290 781 $254:612 
Pref. div. (7%)..------ 33,24 J 
Common (cas 4) div_--_(17)2,026.426 (7) 761. "932 (7)750,869 (7)744.751 
Common (stock) div_-.(7%)790,900 (5)538,000  --.-..  J...-- 
OR, ME dikadiive 758.772 427,728 232.764 484,440 
Balance, surplus__-__- $1,097,283 $1,007,304 $354,607 $404,035 


ee aa mg —Chairman, Evereley Childs; Pres., W. H. Childs; Sec. and 


pio ee Steer. Office, 17 Battery Place, N. Y.—(V. 105, p. 2096, 

2368; V mt p. 603.) 
BETHLEHEM STEEL. PORATION —ORGANIZATION .—Incor 
esti ER . on Dec. 1 as successor, per plan V. 78, p. 587, of tne 


titldine Co., FS in Nov. 1917 owned Phe entire stock (Vv. 105, 
P ‘Pri. oe qa Bethlehem Steel Co.; (2) Penn oy Steel Co. (V. 105, 
711); (3) Bethlehem Shipbuilding Gorp., which ( 195, p. 1619, 1864), 
owned the plants of the former Harlan & Hollingstowth Corp. of Wiim ing- 
be may ~~. and Samuel L. Moore & Sons Corp., Elizabethport, N. J., and 
ated under lease the plants of the other controlled co rations, 
ore hie 1. WD. D/O orp. of Fore River, Mass., roby nion Iron 
Worn (and Co. d = 5 San Francisco (Vv. 105 p. 1619, 1804); 
(4) Bethlehem YN. Mas © 75, Penn-Ma: — dey? V. 82, 
1050; V “oo, - 1520; V Bis p. 278; 1121; V.1 
p. 2013; V ,p. 2013; # 105. p a e19. 1 1917 s aainebit tke ion rties 
4 the Lchigh Goal Co. See Kastern Coke Co. below and compare V. 104, 
- 668, 1705; V. 93, p. 1603; V. 100, 0. D- 231 
“a July 1916 ane é purchase (Vv. 103, 241, 243), ad all the 
assets of the Pennsyivania Steel Co. of Peswertvenia and Maryland Steel 
Co., with their extensive steel plants, shipyard, &c., through the medium 
of Penn Mary Steel Co., whose capital stock it owns. Price of steel fixed 
by Govt., V. 105, p. i311. V. 103, p. 1793, 2081. In 1916 acquired 
through Penn-Mary Steel Co. for about $6, 660, 000, payable in bonds of 
1917, the plants of Amer. Iron & Steel Mfg. Co. at Le eer and Reading, 
'a.: also acquired other properties. V. 1 3, p. 2344; 104, p. 1139. 
The Bethlehem-Chile Iron Mines Co., incorporated n4 Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
the coast of TO ts Chile. Auth. h. capital st oe was increased in Sept. 
1917 from $4 to $10,000,000 999. Ane. aa 
Steel Co. auth. capital stock from $15 5.000. 000" to $65,000,000. 
a 2 sore. from $100,000 to $10, 000, 000. . 96, p. 304, '287, 1023. 


bi Bis p Purchased Fo Fore River Bioheates Co. “ Quin Mass., and 
guar. $750,000 Ist 5s. V. 96, p. 1300, v.98 339: 4 "105, p. 1619. 
In May 1916 purchased Balt. Sheet & aia Plate bo. Vv. 102, p. 1348. 


STOCK .—The stock as authorized in Sept. 1917 (V. 105, p. 911) includes 
(a) $30,000,000 8%, cum. & convert. pref. non-voting, (b) 15,000,000 7 7% 
non-cum. pref. with voting , power. (c) $45, common stock A with 
voting IF P5500 560 (d) $75,000, common stock (with no voting 
which 000 issuable only for conversion of the 8% pref. 

In Sept. 1917 holders of the $60,000,000 common stock, A & B, were 
permitted to subscribe and pay pro rata for $30,000 ,000 8% cum. (non- 
voting) ore. stock on Sept. 28. oe issue (see “Status” below) was under- 
written. - 105, p. 91 he 106, p. 89. 

The 3% cum. pref. stock a ia entitled to 8% cumulative dividends 
(2% quar.) from Oct. 1 1917 ahead of the 7% pref. stock; (b) is entitled to 
participate equally with the 7% non-cum. pref. shares as to its principal 
and a ny accrued dividends in case of liquidation; (c) is convertible at option 
of holders at any time (unless called for redemption at 115, the right ter- 
minating in such case 60 days before redemption date) into an equal amount 
of class B common upon LP and yment by holders of $15 per share in cash; 
(d) is subject to call at 11 and give- after three years from date of issue 


wer), of 
stock. 


in amounts not less tha - V. 105, p. 911. 

LATE DIVS. (%) Ads Tart 1914. 1915. 1916. 1917. 1918. 

8% pf.(mewin’i7.| _---_. oh a. hee 
7% preferred. --- None. 3% 5 6% 7- 7. Te an 
Ge ot ooo t coene esa -- 22% Text 3%2° . | Rae 
Common B_-_-_--- leer ee eee ee ee ee 5 gueseee ou 


enn BR. dectaredt 30% on the $15,000,000 common stock, Sieben % 
an. , July and Oct. 1916 and Jan. 1917. 
as 7 ny "1917 a quarterly cash dividend of 10% was declared on the $15,- 
common stock, payable April 2, and upon the authorization of 
$45, ‘000,000 of new class ‘B” (non- voting) common stock the company 
paid a stock dividend of 200% on Feb. 17 in said stock, and permitted the 
common shareholders to su ibe and ay in full at par on or before 
March 6 for the remaining $15,000,000 c “*B” which had been under- 
written. On the common stock as thus A to $60.000,000, quarterly 
cash dividends of 24%% each were declared payable July’ 2 1917 to 
April 1918, incl. Also the full yen dividends for entire year 1918 on 
both classes of pref. stock. See V 104, p. 364, 665, 865, 1266, 2345. On 
Aug. 1 1917 a Red Cross dividend of 1%. van paid on Class A and B stock. 
V. 104, p. 2554; V. 106, p. 502. 


NOTES.—In Feb. 1917, in connection with contract for supplying of 

ussian ammunition, an issue of $50,000,000 2-year 5% secured gold notes 
ad the Bethlehem Steel Co. was sold, guaranteed, principal and interest, 
of the Bethlehem Steel Corporation. ‘These notes are secured by pledge 

Bit 000,000 bonds of the Company (ist Extension 5s and First 

5s) and $37 .600.000 notes of British Govt. V. 104, p. 766, 1139. 

“BONDS -—In April 1917 the Corporation stockholders itinarined (a) 
$200,000,000 First and Ref unding tge., in line with a plan for the re- 
construction of the company’s financial structure aad the funding of all 
of the numerous small issues of bonds outstanding on the various Bethle- 
hem properties, including those of the old Pennsylvania Steel Co (paid on 
wow. 1 1917) and the Maryland Steel Co. properties. To Nov. 1917 the 

renee had not been executed and no immediate issue was contemplated. 
1804. V. 104, p. 364, 455, 1389. 

— ethiehem Steel Company’s 30-year 5s of 1912 ($50,000,000 
authorized issue) were secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to LFA) mortgages) and the guaranty 
of the Steel Corporation peing sees the jodge of stocks of enbediary 
companies owned. On Oct. 311917 rSie. 759.500 were in the hands of pub- 
lic, $2,108,500 in skg. fd. or canceled and $25,132,500 were in treasury. 


fe - 





Of the remaining bonds part is reserved to provide for the retirement 
of the First Extension Mortgage bonds and the balance is to be issued 
from time to time, subject to proper restrictions, for additions and exten- 
sions, except that a moderate amount may be used as necessary to assist 
in refunding. oe | sinking fund 2 78 Zo, of bonds gomne ge not 
less than $300,000). V. 94, p. Lae, 95, p. 892; 1300, 1306; 
Vv. 98, p. 1002, 1922; - 99, p. 898; V. Vi00''p 1169, 1260: SP 105, p 

The Bethlehem Sted ‘Co.'s ist Extension B are guaranteed, ipa: *. ee 
by the corporation included Oct. 31 1917 : $6,936,000 held by pane 
$4,001,000 in ya fund or canceled, age $1 063, 000 in treas 
auth., $12,000,000. . 82, AY 282, 1050; V. 84, p. 573; V. 86, p.4 0, $683 
Vv. 91, p.- i771; V. 94. p. 

$60,000,000 Purchase sane & Improvement Mort vrigege! Bonds of 1916. 

In 1916 the Bethiebem Stee! Co. having assum the underlying 
bonds on the Pennsylvania and Maryland Steel Co. RL Fg except 
$8,500,000 which it then retired and $1,000,000 paid ioe. 1.1917 and 
having vested all of said properties in the Penn. Mary Steel Co., joined 
— oe adn A in making a mortgage covering these and other p' Moe. 

first lien to secure not over $60,000,000 bonds (V. 10 
ros. sr, v. “105, Pp. 1711), issuable as follows: 


Issued to purchase Penn. Steel Co. properties (see V.103,p. 1798)$31. 942,000 
On red 4 31 1917 $9,289,000 of this amt. was in the treasury 
Reserved to retire old bonds of Fenn. Steel Co. and subsidiaries. 16,949,000 
Reserved for 75% of cost of additions and improvements after 
March 1 1919 on mortgaged premises or any company | 90% of 
whose stock is owned and pledged under the mo 11,109,000 
These bonds have a 2% % sink ae fund from July 1 1 16 
The meartgage of aon yh an eel Co., created on ac uisition of Roper. 
ties of Am. Iron & Steel C fineftea to $13.000,000, of which $6,660, uF 
issued (including $91,000 -" treasury Aug. 31 1917) and $6,340,000 reserv 
for future extensions to 75% of cost of same. Callable all or any at Poste 
Sinking fund pectanins Dec. 31 i a sum equal to 24% of the bonds at 
time outstanding. V. 104, p. 113 
Eastern Coke io Ist M. cover a4 came ovens, benzol plant, &c. Sink- 
ing fund, $250,000 s.-a. gr ee 101 & int. on or before Feb. 1 1918, 
thereafter 102% & int. 104, p. 1706. 

Yhe Union Iron Works % Docks Co., a subsidiary of the Union Tron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
CO.. and issued 20-year 6% purchase money bonds ($517,000 Bema ga 
Oct. 31. 1917), vesiaes assuming $495.000 underlying 5s. V. 88, p.94 

Titusville (Pa. ) Forge Co. Ist 5s are guar., prin. & int. V. 96, > 1492. 

For full statement as of Aug. 31 1917, show the funded debt in detail 
including total amounts issued in treasury. = nking fund or canceled and 
in the hands of the public, see V. 105, p. 


STATUS.—On Dee ph 1987 the so he Fiestas on hand was officiall 
estimated at $450,500 ee ared with $193,374,249 on Dec. 31 1916. 
In 1917-18 profits were OTD teod y the sere fixed by the U. S. Govt.; in 
ay heavy contracts with foreign vts. yielded abnormal returns. 

. 106, p. 502; V. 105, p. 911, 1422, 1619 

‘REPORT.—For cal. year 1916 in V. 104, p. 1139, 1389, and prelim. 

figures for 12 months to we. pie 1017 in ‘aie? p. 502 








1915. 1914. 

Calendar Years— ae $ 
Orders on hand_--..---- Not stated 193, 374, 249 175,432,895 46,513,190 
Gross sales........---- 296,000,000 216,284,555 Not stated 47, ¥ 
Manufacturing profits__x52, rity 431 61.717.309 24,821,408 9,649,668 
Bond, &c., interest__.. 7,419,054 3,772,555 2,342,596 2,212,375 
Depreciation, &c_.__-- 17,911,641 14,350,785 4. 4 oan 1,847,2 
Preferred divs. (7%)--- | 1,043,560 1,043 ,560 560 1,043,560 
Common dividend --_--- Not stated (See 48 ee (30)4558 600 None 

Balance, surplus----- 26,277,176 42,550,409 12,260,652 4,546,460 





x After providing for taxes (incl. War Income ang War Excess Profits 
sone) expendioures for repairs and maintenance. - 105, p. 1711, 2368; 
106, 603 
V-Orricins. —Chairman, Charles M. Schwab; Pres., Eugene G. Grace 
Sec. & Treas., B. H. Jones; Asst. Treas., & Asst. Sec., T. A. McDonald. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Archi- 
bald Johnston, OC. Austin Buck, John W. Griggs, Allan A. Ryan, Nelson D. 
Jay, Seward Prosser, Henry 8. Snyder, Harry ‘Bronner, B. H. es and 
E.G. Grace. Office, 111 Broadway, N. Y.—V. 106, p. 89, 500° 502.) 


(E. W.) BLiss & CO.—See V. 103, p. 2239; V. 104, p. 1047, 2643 
V. 105, p. 5.) 

BOOTH FisteRins CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. Is engaged in buying and sone 
at wholesale ‘and retail fish, oysters and all sea Se. and has a large flee 
of fishing boats on the Great Lakes and 7. Ocean. On Aprill iil 

urchased the N. W. Fisheries Co. - 100, 2088; V. 101, p. 530. 

ooth St. Louis Cold Storage Co. has a large cold ‘and dry storage plant in 
St. Louis. V. 101, p. 1976. In Dec. 1916 purchased the Linden 
Packing Co. and the Columbia Salmon Co. ey ~ 4- its Cirg 4 
Northwestern Fisheries Co.—V. 103, p. 2430. urchased 
5 packing plants of the Lubeck Sardine Co. and pe mind ne ty, the Ma- 
aleecore acking Co., both on the Maine coast. V. 1 - 2000. 

Booth Fisheries Co. of Canada, Ltd., was inco: aoe ‘i 4 1916 with 
$1,000,000 capital stock, primarily to take over an operate the New Bruns- 
wick Sardine Canning Co., with plant near St. Andrews, N. B. 


STOCK.—The first pret. stock, cum. from April 1 1912, wit - 9 

wer except while dividends are not paid or set aside. Vv. 
fio Iders of we 6% debentures have the option of exchange RY ¥ tor ths 
first pref. . 94, p. 125, 489. Total pref. auth., $10,000,000. - 105, 
p. 2000, 502 


The common shareholders voted May 21 1917 to change the authorized 
common stock July 1 from 100,000 shares of $100 each to shares of 
no par value; 250,000 of tue new shares then being exchanged for the out- 
standing common stock at a ratio of five shares for one old share.—V. 
104, p. 1705, 2120, 2236, 2454 


DIVIDENDS.—On first ref. paid Jul pit’ J to bg 59018 ht: Q.-J. 
On common paid 4% April 1913 in new pr ,andin Mar. 
dividend (No. 1) of 2%; A Apr. 1 and July >" 1017, 1%. In one 1917 — 
qn 1008 pet 50 cents a share each on new common stock (see above). 

p 

BONDS.—Of debentures ($5,000,000) $1, Ae. 000 were in Past so eae 
in sink. fund, 20-000 were outstandin ne um. sink. fund $150 
yearly at outset. ‘V. 96, p. 655; V. 101, Dp. io1, Midland Cold Seoceas 























T T T 
150 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate | When Last Dividend | Places Where Taare ae 
{For abbreviations, &c., see notes on first page) Bonds Value |Outstanding % | Payable and Maturity Dividends are Paya 
Borden’ 5 Condensed Milk—Common stock $22,500,000_--.-- bans $100 $21, 331, 500 8 in 1917|F & A Feb 15 B 1% By check from Co’s office 
Preferred (a & d) 6% cum $7,500,000 redeemable at 110) ~~~ 100 500,000 6 in 1917) Q—M |Mar 15. is do pi 
Borne-Scrymser Co— tock SEPA: TRE SE AG SS aT ee aren 100 "200,000 20 in °17) Slater jOct 15°17 20 “o 80 Comm, St. ae. NY 
Braden Cope Mines Co—Debs $20,000,000 g¢sfcalll05&int 1916 1,000) b13,973,000 6g 7 & AjFeb 1 1931 Bankers Trust 
Brill (The J G) Co—Common stock..._.......-.--.-.---- am 100) 5, ry Riana? phiRonetoes Sept 15 '08 4%%/|Checks mailed 
bg (a Sy stock 7% cumulative --—i- ie | 100} 4,580,000 4 in 1917) Q—F |Feb 11918 1% do do . 
Brooklyn Ferry —See I erminal Co D 
Beeskive Union Gas—Stock $20,000,000 .....-.--------.-| ---- 100} 18,000. 000 8 in 1917) Q—I _j|Jan 2 1s 18 1%/ By check from Co's — 
First cons $15,000,000 ¢g (for underlying bonds see text). Gz 1895 1,000} 14,698,000 5g | & NiMay 1 1945 Chase Nat! one Bank,.N 
Brown Shoe C ommon stock $10,000,000 auth......-.) .... | 100| 6.000.000 6 in > s | Q—M |Mar 1 1918 14 | Checks mail 
Pref stock (a & d) 7% cum red 120.-.............-.-..-| iio 100| 3,600,000 7 in 1917, Q—F |Feb1 "18, 1% %| Checks eked 
Buckeye Pipe Line Co—Stock $10,000,000-_--_-...-----..--  ainis 50} 10,000,000 19 in1917| Q—M |Mar 15 ‘18 6% New York 
Buffalo General Electric Co—Stk $10,000,000 V.102,p. 1628) ___- 100; 5,545,700 See text|Q—M 30/Dec 31 °17 1%| Buffalo 
First mortgage (trustee Fidelity Trust Co)._......---- -2, 1899 100 &c| 2,375,000 5¢ & A\Feb 1 1939 Fidelity Trust Co, Buff 
Cataract Power & Conduit Ist M sink fund ....Mp-xxc* 1897 1,000} 1,384,000 5g \J & J\Jan 1 1927 Metropolitan Tr Co,N Y 
First Ref M $10,000.000 cali at 105. V.102,p.1628.Col.zc*| 1909 1.000| 7,029,000 5¢ |\J & J\Apr 11939 Columbia Trust Co. N Y 
Debentures convert into stock $ for $ call (V 105, p 718)-.--| 1917 4,400,000 6g iF & AjAug 11922 |BankersTrCo, NY & Buf 
Buffalo & Susquehanna tron—See Rogers-Brown Co | 
Burns Bros—Common stock $12,000,000 (see text)_.....- stan 100} 7,154,400 See text) Q—F 31 See text New York 
Preferred 77% Cum—.--.-~------------- =~ aenennnnanan-| sa-0 100 (?) 7 in 1917; Q—F |Febl Nt oni! |New York 
Bush Terminal Co—Common stock $7 ,000,000.....---.---- f emiew 100} 5,657,000'See textiJ & JiJan15°18 text}.......---.--.--------- 
Preferred (a & d) 6% cum redeemable at 110 text.__._-. Dee 100} 2,300,0006in 19175 & JiJan 15 18 an eS sek ant ch hase ts 
First M (V 76, p 974) conv sink fund since 1907- Col. =e 1902 1,000} 2,986,000 4@ \A & GOApr 219068 © [nn cceccces cnc cnsscace 
First consolidated mortgage $10.000,000_._.___-___.- 1905 | 1,009) 6,629,000 ae oe er ORE ee eee 
ed gold notes due $100,000 Q-M; call. 101__Col. ae 1917 | 1,000; 1,200,000 6g \|Q—M 15|Mar’18toDec’20 New York 
Bush Term Bldgs Co M $12,000,00Ug gu s f.Col. x, c*&r*| 1910 1,000 &c} x7,880,500 5g |A & OjApr 11960 \Office, 100 Broad St, N Y 
Butte Electric & Power—See Montana Power Co. 
x Additional $607,500 owned by Bush Terminal Co. 
b Tenders to exhaust $500,121 in sinking fund were asked in Feb. 1918. | 











Co. 5s, $100,000, due $12,500 yearly June 1918-1925. In Jan. 1918 there 
were also outstanding $470,000 Ist Mtge. gold 6s of Booth Cold Storage 
Co. of Minn., $250,000 Dx M. gold 6s of Detroit Cold Storage & Terminal 
Co. ($1,000,000 auth.; 104, m2 2014); $60,000 Booth Cold Storage Co. 
of Buffalo ist 6s and $171. 814 we City Cold Try Ist & 2d M. 6s. In 
-— guaranteed (p. & i.) $500,000 1st M. serial 6s of Booth-St. Louis Cold 

Storage Co. Gu0 Jan. 1 1917 to 1931, to callable at fo2's. V. 102, p. 2344. 
Loans and bills payable Sept. 30 1917, $7,370,000. 


REPORT.—For cal. year 1916 at length in V. 104, “ai 1259: 
0s. 


Calendar Net Bond, &c., Deprec.,&c., Pref. Balance. 
— rofits. Interest. SETDES . (7% ) Lt y+ 
| ae $1,659,295 $378, 918 $274,024 $214,270 $792,082 
| Res 1,042,770 386,7 307 ,334 180,005 168,652 
MEE lisaiinistar 921, 344, 563 303°335 154,000 29,391 
For year 1917 the net earnings, less bond interest and estimated war tax 
$ are estimated at $2,500,000, based aa’ the net profits for the 
first nine months of the current year. Vv. 105, 
DIRECTORS.—R. 8S. Tuthill Jr.. K. L. ie a a og L. Smithers. W. G. 
Weil, Andrew W. Lawrence, Geo. F. Goodnow, W. J. ra eron, tees 
Herbert ©. Wright, New ge. | ae _— 4 'Pres.; W. Weil, Sec.. 


E 


L. Smithers, Vice-Pres., Gen. & Treas. Obicage offices, 
Majestic Bildg.—(V. 105, p. 609, 912, 2000. Vv. 106, p. 502.) 


BORDEN’S CONDENSED MILK CO.—See page 213. 


OOF NESERYRSER CO, -—ORGANIZATION, &c.—Incorporated in 
as Standard olf Go oil plant at * bat, sexrowated J. 


oe contro! of N. J., but in 
1911. Standard O Gon ot WN. J.. v ro p. 216, 790: V + Dp. 1390, 
Stock, $200,000; ge 2 500. Ten 20% annually ’ since Dec. 1912. 


Office, 80 South (V. 99, p. 819; V. 106, p 


BRADEN COPPER ‘nines CO.—Incorp. in Dela. in 1909. Owns 

entire stock and bonds Braden Co aed Co. (Maine co ation), which 
owas and operates in i of 0’ “hp ten Chile, extensive mining prep 
erty with mill gy 4 of _—— 4,400 tons of ore per day, which it is 
posed to increase to 1 tons. pr ne Copper Corporation (w ich 
5 of the ce 2, 690. 706 shares authorized a outstand! (reduced 
vom 2 108, Bonds on, 000 009 issued , 


-800, 
$15,000. 000. . 103, 4}: Report rt of 
expert in V 101, ‘p. 1 0. ennecott p08. P 13. 


REPORT. —Fo oo 4 " 
ar r ser en ‘ ec. 31 1916. i — p. 1698, 2390- 


1916 5 
Gon. sppecd. rod. (tbs) 42,1 153,270 36,397 398 |Total income-$7, 278. 551 $2,476, 404 
b 15.968¢ 7,272 828,518 


Bond, &c.,int. 
revs.$12, is. 11i 


Copper rev ,812,245| Taxes, &c____ #73" pee 
profit. _-_$7.590.456 $2,415.239| Balance. surp.$6, $45, 765 $1,647,776 


Out in 1917, 63,346,000 Ibs., ogpinet 44,899.00 tn 1916 and 3§.444.000 
1915.—(V. 105, p. 609, 1524, 1900, 2000; V: 106, p. 193, 609, 717.) 


me ug. LT J. G. .) CO.—ORGANIZATION .—Incorporated in Pennsyl- 

; organized Feb. 1907. Manufactures cars and trucks. 

principals y clectric ‘amd in 1917 aeroplane motors for U. 8. Govt. See 
Dp. - 85, p. 1400; V. 86, p. 1102. 

STOCK rey BONDS.—Of the preferred stock, $420,000 unissued if 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 





DIVIDENDS.—On pref., 434% uar. fo Aus. 1914; Nov. 1914to Feb. 1 
1918. 4 io6e 4 Q.-F.). V. 99. 1317 . On common, June 1907 to 
% psy June & Seni. i908, 7; of 1%; none since to Aug. 1917. 
jad nap Total Op. ¥ 4 Afaint Fed'l Pra Ds -Divs. Balance, 
Years— Sales Tazes. Sur. or De 
SEES $7. 706, 099 $6.7 vin 900 $90,000 $ 84°20 sur .$720,989 
Se 6, 896 Pret cances 183 ,2 ef. s 
RRR RRR 4,403,117 4,286,790 —--.... 183,200 def. 66,874 


5 
The combined work on hand as of Feb. 6 1918 amounts to an estimated 
total somewhat in excess of $20,000,000, including the aeroplanes being 
made by the Spee “a Aircraft Corp., in which the company has a joint 
interest with J. G. White & Co., Inc. 


Pres., Samuel M. neat V.-P., William H. Heulings Jr.; 2d V 
J. WwW. Rawle; Sec., Henry C. Esling.—(V. 104, p. 660; V. 106, D. 706.) 


BRITISH-AMER. TOBACCO CO., LTD.—(V. 105, p. 193, 599, 603.) 
BROOKLYN BOROUGH GAS CO.—(V. 104, p. 767, 2544.) 


BROOKLYN UNION GAS, ETT a a in N. Y. State Reps. 7 1895, per 
plan . 831, and V. 62, 64. p. 887; 400. B. 1 854. Dally 
manufictur ig capacity, Sept. 80 1917, 74, 160.000 ¢u, 101, p. 1630. 
oe - 99. , 345, 1369. New gas standard, 105, & 1 605. Toluol, 

. 105, p. 2 oo. Rates in Flatbush in 1918, 108. p.- 


LATE DIVs.— "06. '07. ’08. ’09-" oe 1912 to 1917. 
y bag 1915 to Oct: TOIT 6% p : OF Os) oan ai% th 
Cc a. an 
In Jan. 1918 omitted the extra 1%. 


BONDS.—Mortgage of 1895 Is tor $15,000,000 of bonds, 
Bonds— Interest. Outstanding. 
Citizens’ Gas con. eaeeeege.-~-2 F.&Az $264,000 Feb. 1 1940 
Union Gas L. con. mtge %I. & IZ 38,000 Jan. 1 1920 


REPORT.—Report (by Public Service Comm.) for cal. year 1916, in V 
104, p. 2120, showed gross, $11,353,594; pet , (over taxes), $1, gee. o72: other 
income, $239,200; int. on’ bonds, &c., 256; divs. (8% $1,4 40,000; 
bel» def., $51 ,084. Accountants’ =" 1807 to 1912, V 219! p. 1501. 
r 9 mos. ending Sept. 30 1917 (V. 105, p. 2000) gross receip ts were 
$11 598, 6; net gosnines. $2,158,338; interest ‘on funded debt, $769. 421 
net profit, $1,388,917 


Pres., James H, Jourdan; V.-Pres’ts, 


1918. 


1 
J.-J.) ‘extra. 


subject to: 
Maturity. 


Wm. G. Rockefeller and A. F- 


Staniford; Treas. » E.R. Chapman. Office, 176 Remsen os Brooklyn: 
iy’ —(V. 104, p. 2120; V. 105, p. 1805, 2000, 2096, 2545; V. 106, p. 609. 


an gROWN SHOE CO.—ORGANIZATION.—Incorp.in N.Y.Jan. lyis 
uired the Brown Shoe Co. of Missouri. Operates 9 e a 
in St. Louis and one each in Moberly, ‘Mo., Brookfield, } 
a Dixon, Il. A ate net floor pete, over l5 acres. In 1 O12 eold 
of own manufacture and 0 utside goods about 7 000. 000 pairs of A 
Feb. 1 ® sequired arton Bros. of Kansas City, V. 96. p. 556. No Th 
Gaze pay Ll ed aente except $60,000 real estate mtge. V. 96, p. 204. 





Notes payable (Oct. 31 1917}. $4,450,000. In Mey 1917 U. 
to operate peta, lant (then closed by strike). 


orders in 1917, V. 105, p. 1620, 1805; V. 106, p. 1 3. 


Govt. 
104, p. SOs War 

STOCK ea Sed pref. stock is redeemable at any time, all or part Ne 
tata), and also upon dissolution at 120 and divs. on 3 ~ ge notice. 


mortage (other than money) can be authorized pref. s 
or prior stoc’ aa ge pL yg FAA 5 

an and Sinking fund out of surplus profits to retire at least 2 % 
annually of the maximum . stock at any time outstanding, any di 
in subsequent y ears. Pref. shall not vote for directors aan 
four quarterly dividends are in default. 

DIVIDENDS.—Div. on pref. from Feb. 1913 to Feb. 1918, 134 %_quar. 
Dividends on common, 1%. paid Feb., May and Aug. 1 1914; none o Dec. 1 
a ae 1%% was ‘paid; Mar. 1917 to Mar. 1918, 14% quar. - 103, 


REPORT. or ending Oct. 31 1917 (see V. 105, p. g361), showed: 
galt ¥35, JIE sic Sl 4 | common aie, S86 98) ores 
RN 2 ommon divs. (6)$360,000 —_-.-. 
Net, aft.dep. $2,078,560 $1,467,757 | Red. of pref. stock oy" 600 $179,278 





Est. Federal _ Reserve for contin. 300,000 100,000 
inc. war & 

exc. prof.tax. 410,000 --..----- | Balance, surp__$662,005 $924,228 
Pref. divs.(7) 248,955 264,250 | 

Profit and loss surplus Oct. 31 1917, $1, 7 ras. 

Chairman, Geo. age pg B eel Pres. , John Bush; 


McCarthy; Treas., H tchins; Sec., Wm. ‘Krall yoo tos" D. H 620. 
1805, 2274, 2361; V. 106, = 193.) 
BUCKEYE PIPE LINE CO. c ORCANIRASION. &c.—Incorporated in 
onto Sse fF E oyee pipe lines in Ohio. Formerly controlled by 
Standard Oil Co. of N. but segregated in 1911. See Standard Oil Co. 
yi. V. 85, p. 216, 70:0" 93, p. 1300. Stock, $10,000,000; par, $50. 
RT .—For cal. yest 1917, in V. 106, p. 609, showed: Net income, 
$2, HBO. O83. divs. (19%). $ $1,900, 600; bal., sur., 80, 083. In 1916, net, 
#2. 082,068; divs. 515 03. $1,600,000; bal., sur., $482,068. Total surplus 


Dec. 31 1917, $9,910 

DIVIDENDs.— { 12. °13. 14. "15. "16. 1917. ToMar.’18 
Regular MEIOSIS 2} 40 40 28 eh Pelee (4% oe 

“Extra dividends Dec.” 1917.°39%; 1918, Mar.7 2%. V. 105, p. 1805: 


V. 106, p. 399, 609. 


Pres., D. 8S. a ay V.-P. & Gen. M S. June; Sec., Geo 
Chesebro; Treas., Livingston. N. Y. Se 26 Broadway. —. 
104, p. 562, 2120; y 106. p. 399, 609.) 


BUPEALS GENERAL ELECTRIC £2. —See issue Oct. 1912; V. 104, 
p. 665; V. 105, p. 182, 289, 500, 718, 2 


BURNS BROS.—Wholesale and oe coai Coolers in N. City. A 
consolidation Dec. 31 1912 under laws of N. J. V. 9 P. 363; V. 103° p. 2081. 
Dividends on common stock Nov. 1913 to Feb. is fa 7,5% perann. (14% 
quar.). The shareholders by Mar. as 1917 to increase the common 
stock from $7,500,000 to $12 25% § stock dividend of Avy .375,000 
wet then declared ye gh May 2 1917 AG 104 iP; 1266). Also 1% stock 

15 iP 1917 and Feb. 18 


14% iM8; oii Nov. 1918. 
V 108, 182, 1620, 4 711 186; V. 104, p. 666, 1047, 1492, 1799, 1901, 
2013: F06. D. 


193, 717. 
The. shareholders 'on Oct. 30 1917 rescinded the resolution passed in 
May 1917 —_—*., omits 32.1 125,000 unissued common stock to be sold for 
the retirement of hares then outstanding. This common stock, 
none of which has = “sold, is therefore available for stock dividends or 
other corporate purposes. V. 105. p. 1805. 2186. 


EARNINGS.—For 7 mos. to Oct. 31 1917: Tonnage sold, 1,734,350; 
net sales, $10,802,721; gross profits, $3,565,079; and surplus, $765,068. 


REPORT .—For Pt wd ended March 31 1917 in V. 104, p. 1799, showed: 
Net sales, $15,235,910, against $12, rire! in year 1915-16; total net in- 
come (including other ‘income, $368,410), $1,289,784, against $678,810 in 
1915-16; pref. Sy 7%, $120 0.000; coramon dividend (5%), $275.000 
bal., sur., $894,784. Pres., Michael F. Burns.—(V. 106, p. 193, 502, 717.) 


BUSH TERMINAL CO.—ORGANIZATION, &C. —lnecrposneed, in 
New York on Feb. 10 1902 (V. 74, p. 477). Owns excensive terminals on 
the water-front, 40H to stg streets, Brooklyn. . 76, p. 974. 1032; V. 79, 


R 1956; sf oe p. 1039; V. ‘R- 163; V. 106, ‘500° Also controls Bush 
erminal Co., ab... the foliow cimenins stock, $1,551,900 
7% cum. 010,000 common '($2'000;000 


pre ($7 ‘600. 000 auth.) and $ 

auth.), inc uding $i age ledged in Nov. 1916 under Consol. Mtge. 
In Jan. 1918 the U. Govt. took over the dock and storage properties 
(oe ry Spe a EF. lants) for the duration of the war. V.105,p.289. 
an for a municipaliy-owned water-front terminal in South Brook- 

95, p. 1686, 751; V. 96, p. 865, 1492; V. 100, p. 1170, 1835. 
ag Fo FERRED STOCK.—In addition to the initial $5,000,000 pref. stock 
(callable at 110 & divs.), may issue: (a) from time to time not exceeding 
$5, ,000 additional pref. stock on consent of a majority of the directors 
and a majority in interest of all the stock outstanding: and (b) a further 
$5, pref. stock on consentewof a majority of the directors and a ma- 
7 in interest of common and of pref. stock outstanding. V.92, p. 1034. 


NDS.—Of the consol. 5s, A 1y are reserved to retire the Ist 4s 


of 7502. See listing application V - 163; V. 79, p. 1956; V. 80, p. 999. 
1005, 1177; V. 81, p. x: V. pt 27. in Nov. 1916 issued $990,000 
new common stock of Bush mF al Bldgs. Qo. as etc for its own 
Consol. 5s, making $1,000,000 outstanding. 103, 1793. 
Bush Terminal Buildi ‘Co. gold ay office dott cod other buildings 
» & Y. City and Broo pe 89, p. 848; p. 747, 1934, 1111; 
- 97, p. 1901; V. 100, p. 1 75; V.101. z "1809; v: i638, p. 1344. See ‘above. 


The $1,200, 000 6% sad pote of 1918 due $100,000 Q.-M. (but callable 
at 101) are secured by $ 000 Bush Term. bidgs. Co. Ist 6s of 1910 
one $1,100,000 other Boks representing cost of new building e 42d 


St., Manhattan; $100,000 due each 3 mos. beginning Mar. 15 1918. . 106 
PD. 

DIVIDENDS. (06. Ls % : "hke 2 Le 2S oe ee yom res 
Common _____.- 0 2 4 4yrly.4% 5 (24d 

Do in ceenere} bs 5 Bites 


The special dividends of 24% in common stock paid semi-annually on 
the common shares from Jan. 1916 to Jan. 1918 incl. were distributed on 
account of increase in value of property. V. 104, p. 259. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Wh Last Dividend \Places Where Interest and 
[For abbreviation,&c., see notes on first page Bonds| Value | Outstanding % Payable and Maturity | Dividends are Payabte 
Butte & Superior Mining Co,—Stock auth $3,500,000 1 text; Q— 
Patterick Co Stock $15,000, 000 (bonds see text)._._.__.-| _._. $18 +7: ou eralaie 2% in ’16}... = Bept 116 ge Checks malied 
alifornia Packing Corp—Com 000 shares (no par)-.-| -.-. |.....-_- B55 01 Tabtel...necueclocacoac.it? 5 er Sct Checks matled 
cant % cum cony $10,000,000 call 115 & divs._..._- ata 100 $8, 466,200|7 in 1917} Q—J ag 2 4918 1% do 
Uifornia Petroleum Corp—Stock, com, $17.500,000 auth! -277 100] 14,877,005|_...._-- July 113 1344 %|Oolumbia Trust Co, N ¥ 
clade ) stock, 7% % cum &part red text $17,500,000 auth| ____ 100| 12,343.026|See text $3 Jan 2°18 1% do do 
Amer Petroleum Co Ist M ¢ roa 106 beg "14 sink fd..._-.. 2. 2 oe 920 Los Ang 
coher Ollfields Co 1st M g red 105 beg '16 sink fd______- Sn EEO Notun cone 1,030°300 g : ? $ y ran 1030 gree nstear do 
lumet & Arizona Mining tock ss adhe she 10} 6,424,800}]_-.-- Q—M 24/Mar 18 °18, 20 |-.------.------------ - 
lumet & Hecla Mining—Stock ($12 per share paid) ______- prrecns 25) 2,500,000 ext ee | eee onee 


mbria Iron—Stock (4% guaranteed) 


See text M 
slaaniaidiie alata Ge nde Wo nea sees ob wetness 50] 8,468,000/4 in 1917/|A & OjOct 1 1917 2 
-000,000}12in1917} Q—M |Dec 15 ‘17 3% 


Cambria Steel Stock I alii Sa a ee 50) 45 
—— sidiary Companies—See Midvale Steel & Ord |Co 
qd bd Case hreshing Mach Co—Com stock $20,000,0UU_.-.| ~... 100} 8,300 ane 
ep ELEY Ey eee "xe 4 
see text...... -xc*&r* 
Qelluloia C Co—Stock $6,000,000 authorized______________ = ~ so : on: Ooo 10 in § 
t Dist Tei Co. Pitts—ist M $25,000,000 red text_FPixc*| 1913 | 500 &c 


Central Leather Co—Common stock $40 000, ono. 
Preferred (a & d) 7 lati 
First Hen gold bonds $45 000 000” 000,000 colbute "f 








,000 
aeitiaen che ae 100| 39:701,030|See text 
nha! 100} 33,299,050|7 in 191 


es xo cede sn este Rhys ose wll EEOe tenn cenae 32,336,150 5¢ 








et te ee riche ante 


000 
12,150,000/7 in 1917| Q—J_|Jan 1 "18 13% %/|Checks mall 


J & D/Dec 1 '18-’ First NB, NY & Chic FC 
7 ae 31|Dec 31 '17 4% |Office, 36 Wash Pl, N ¥ 
& D/|Dec 1 1943 New York and Pittsburg 
Q—F |Feb 11918 1%/Checks mailed 
7| Q—J |Jan 2 1918 1%|Checks mailed 
& O/Apr 1 1925 Central Trust Co, N Y 














06, 103 a" nding Dec. 31 is. Vv. 18, 2: 1385; 10 mos. sort 
. earnings for year were ‘‘approxima 
000,000,"" against $039, 634 in 1916, it 4 


— . Inc. Interest. Tazes. Sk.Fd. Surp. 


Periods— 

10 mos. °17.1,770°036 1,333,496 106.377 376,610 251,372 25.055 786,838 

Gal. yr. °16-1,955,237 1/501,508 183,204 453.097 081 307412 909/212 
"yr. "15 ~ 1-632, "107 Bf 345,17 198. 958 454 437 387287 30600 801,721 

Simonds: Soc "H. #.H’ Ried: Asst. Sen, FoR Dierlein, Asst. Tones. 3. AL 

Heinrich. Office, 100 Broad St., N. ¥.—(V- M08. Dp. 89, 193, 399.) 


BUTTE & SUPERIOR, MINING CO.—ORGANIZATION.—Incor- 
ee in Arizona Oct. 1 claims in Silver Bow 
£7 we and surface Fighta ke." Application © claims having an area of 


58.3 acres ts, &c. Application to list describ properties 
oc’ V. 100, p. 100, 102, e 1635. Output Rian ete spelter. 
ray in fi 615, ‘000 Ibs. 103, p. 237. Flotation separation, 
wate Copper Co. issued $150 000 je lst M. con- 
yrene bonds dated June eit 1915 ans. for 5 y .000 authorized 
Sod 45 17 t name assumed ed in’ To18,” 103. D. 1635. 
we tes $3300. 500,000 auth. stock, $2,901 970% outstanding. 
LATE DIVS.— 1915. 1916. 1917—March. June. Sept. Dec. 
| —uallledaladatetetete 2 380 40 12% 12% 6% See 
a bb te a ic ne % 150 CY 12% 2% 6% text. 
In June 1917 paid quarterly Jo. and a further 1236 % = of capital 


accumulations prior to March 1 Lois. ut in Sept. only 8% and 6%% from 
such accumulations; likewise in June d declared an extra dividend of 4% 
to aid in Red Sg distributions. V. 105, p. 1000. In Dec. 1917 = nded 
divid pendin 6 determination of oil fictation suit. V. 105, p. 2 % 
EARNINGS "9 mos. to t.30 1917: Total income, $5, 1 1,194; agst. 
4 aa Bee income, $2,159,578, agst. $6,564,871. Output 1917-18, 
74; V. 106, p. 609. 


“BEEORT. —Year 1916 (V. 104, p. 2229), showed: 1915 


Zine: a "$13, 14 551 $12,087, 117 Dividends $9; 490,430 $4 Sos 115 
Net profit-- $8,792,131 $9,074,152) Per cent. ( % 
Other inc_- 81.315 51,796 | Balance nt sf $616.6 sr$4,217 832 
5 See OERs. + ~% g Ran inn Yok. Babbitt; dec. & Gen. - Me. D. C. 
unsel K. a! A. e onaghan 
Treas., Cc. WwW. Peters —(V, 105, p- 2274; i 106, p Pp- 9,609. 


BUTTERICK CO., N. Y.—See page 213. 

ZA ORNIA F PACKING CORPORATION (9 (OF N. Y.). i ORO Amt 
incorporated in York 

1. & free of aeecaae ~4 other funded debt, the busin oe ess and prop- 


of J. K. Armsby Co.; California Fruit Canners’ Association; Central 
anneries; G: & Skelley Co.; and about 80% of ‘the ca: 


sold the pref. stock. V. 103, p. Tos, 2157, Hawaiian property. V. 104. 
p; 2454." peiava. atement of May 10 1917 to N. Y. Stock Exchange 

STOCK.— e pref. stock is oonmerttnte at option of holder into common 
stock at an — prior to Jan. 1 1932, 14% shares of common for 1 share of 
pref., and a me’, to joe tion at 115 and accrued divs. Both stocks 
poy listed on fins 4 xchange in May 1917. V. 104, p. 2120. 

ef. div. No. 1, $1 38, — 1 1917, at full 7% rate from Oct. 19 1916; to 
Jan. 1918, ee Initial ary. on common, June 15 1917, 50c.; Sept. 15 
and Dec. 15 1 , 50c. each. V. 104, p. 1705. 

Earnings of Sub. Co. A ks laska Imon Packers’ Association for the 
calendar year 1917, after allowance for excess profits taxes, had net profits 
of $3,097,000, which compared with $2,099,360 for 1916, or'a gain of 50%. 
The total dividends of 30% on the Alaska Packers’ stock bring in $1,364,000 
to the treasury of the Calli ifornia Packing Corp., this sum being apart from 
the profits which the California Packing Corp. derives from the ee 
son, of eartoution of its regular fruit and vegetable lines. V.106, p. 299, 


REPORT. —For period Nov. 8 1916 to Feb. 28 1917, in V. 104, p. 1697. 


Gross income after deducting selling and general expenses __--__- $4,375,840 
Balance representing profits of Cal. Pack. Corp. i> eriod....... $1:086.522 
Less dividend No. 1 on pref. stock, paid Dec. 30 1916_---.----- 111,089 

Balance, surplus, for period as above___._--.._-----------~ $975,433 


DIREC TORS.—Wnm. Fries, Chairman of the Board. and J. K. Armsby, 
President. Albert Lester is Secretary —(V. 106, p. 299, 399.) 


_ CALIFORNIA PETROLEUM CORPORATION.—ORGANIZATION. 
holding company incorporated in See Sept. a7 as Owns 99% of 
stock of (a) American Petroleum Co. (V “92. Bi 1111 - 216); which 
owns or controls 2,000 acres of land in the C oaltnge Lost 't Hit s and Los An- 
geles districts; and (b) 96% of American O elds Co.,V $3. Pp. 957). 
which fionme 9,800 acres fn the Midway, R_, McKittrick’ and Los 
Hills oil districts of douthern California, and all the stock of slreeliotas 
my al Co., Ltd., which owns 420 acres in Midway oil field. 


Total Total ————— Held by —-~—~ 

sr sre Dec. 31916)! Authorized. Issued. Public. Holding Co 
pa Co. com. oS..008. 500, pale $12,468,400 $108, [4 '0i $12,359, "700 
% non-cum_ 500, O00 2.095.900 2,095,400 

rs > Oe gold bonds 3" ‘00000 646,300 646, 500 = cmiadiie 
Am. Diitields. Co. stock.25,000, 000 18,302,800 635,300 17,667,500 


20-year 6% bonds... 10,000,006 2,129,600 1,030,800 1,098,800 

STOCK. —The voting trust expired Oct. 1 1917. 

DIVIDENDS.—Divs. A. common, Jan. 1, Apr. l and July 1 1913,1%% 
each; none since.4V. :. - 239, 668. On pref. in 1913 and 1914, 7%: 1915. 
54%: 1916, 4%% 1% D5): 1917, 4%: 1918, Jan.1%. Accumulated 
ae dividends, ‘Oct. 1 1 iy P %. 

e production of the older broperties in the first half of 1917 showed a 

falling off of about 250,000 bbis. The management was expected to use 
some part of its resources for additional oil reserves. V. 105, p. 500. 


REPORT .—Year}1916, V. 104, p. 949, 962. he 1917, V. 105, p.997. 


ear— Gross Earns. Net Earns. Deductions. Dividend. Sur. or Def 
1917 (9 mos.) $2,142,264 $1,668,532 $113. 485 iag,)sar0. 293sur$1,185,754 
1916 (9mos.) 1,471,582 1,064'699 106 ,407 %)370,293 sur587.999 
1916! (year)_. 2,081,154 1,511,658 699,710 Ge) 493,721 sur318,227 
1915 (year). 1,919,878 1,354,167 817 ‘0308 (4 4) 586, 294 def49°157 
191e rears 2 D'ROT 117 2°241,470 1,164, 9166 (7%) 864,012 sur212,543 





The total get roduction for 1916 was 3,918,272 bbig. aan. 4,440,139 bbis. 
Pres., T. Dan 


"Donnell; V.-Pres'ts, 1. W. Fuqua, J. M. aziger, Ww. D. 
Crawf eas 


geowert. Chai W. Offi Ta Seca Bldg. formas Bridge: J tr N08: 
ar ce, es, poe . 
p. 391, 500, 1422, 1900, 1997: 06, naa 
in CALUMET &A IZONA easniees CO.—ORGANIZATION. _ c 
in Arizona in 1901 RI a owes mining properties isbee, Ar Pent 


Group), and frousies, Aria 


ng 
x rp ye oe bbe .04 cts. 


REPORT.—For cal. year 1916 in A 104, p. ah showed: 


1914. 
Copper peeSaneh Obs.) .......- 74,898,788 5.208, 910 52,667,929 
ee eee nny ge ORE, $20,587 ,941 sii: 683 724 $8,518,999 


Dividends paid__-__-_- 
Copper production 


DIVIDENDS.— 
Total dividends to 
Pres 


1'155.00 : 
ay Cone %)5.777 296(32 12008, 557 _ (30)1.851.009 
cal. aos th 59,938,400 ibs.; 1916, 74,898,788 Ibs. 

JOS". 712, *13. "14. "15. °16. 17. 1918. 
ia tg! 42% 50 30 32% 90 110 20, -e-8- 
Dec. 31 1916, $30,817,002. 


, Charles Briggs, Calumet, ‘Mich. moh 106, p. 299, 502, 717.) 
CALUMET at HELA PINING; —Stock, $2,500,000; $12 r o54 ere 


V. 98, p. 239. Decision 1915, V. 1 - 232. 


pai 
4 1916-17 the Ce redecmned, at par and int., the er of the 
.519,000 notes issued in 1909. 
in 1917 purchased Tamarack Mining Co. for $3, 600,000. V.104, p.1047 


LATE DIVS.— 
P. C. since 1906-_---- 


{ ’O8. "09. "10. "11. °12. "13. "14. '15. "16. °17.1918- 
-{ 80 108 116 96 168 138 40 200 300 340 40,— 


In'Mareh, June and Sept. 1917 paid dividends of 100% each; Dec., 40%. 


In calendar year 19 


155,268,317 Ibs., against 160 


oe ‘calendar year 191 


Ba p. 2097, 2458; v. 106, 


CAMP asa | STEEL 


17 = output, & including the affiliated cos., was 
0.730.664 in 1916, » 6 PP 502. Report 
04, P02 eo . Agassiz.— 


16 


co. smanamnana in Pennsylvania in Nov. 1898, per 


olan, 688, leasing Cambria Iron Co. for 999 years at 4% on $8, 
stock. . 68. p. 128; V. 75, p. 443; V. #6. p. S83: V. 78, p.1 
In Feb. 3916 the Midvale Steel & Ordnance . bought control at $81 
a share. . 102, p. 616; V. 101, p. 1554, 1630, Tris. 1809, 1976. 
DIVS.—  {'’02to'09. on yt 13. 1914. 1915. 1916. 1917. 


per cent...4 3 yrly. 


"The iia. div of i 
1 68 
in 5% seri 


oe tncomse was 5, 38,546. ,084 and 53.115 .083 in 


,500, ail r in 
with ‘balance sheet, W: ‘Said fei. showing 
ree ee ae $27,511 uot +794; e oe es, 
‘O/}*s ,03 ’ 


y. 56 5 5% 6 (134 Q-M) 
ois. teoeti of 3% 

tin v. ‘1914 and Reb. and May 1915 were vt 

; bal., sur., $ 2,056,801. In 1915, 

Chairman, 


Dink om 3 Treas., D: 


Pa. 
ane Corey Pres Office, Widener Dias Pe Phila “same oy ‘105, p. 718.) 


CANADIAN CAR 


& FOUNDRY CO., LTD.—(V. 106, p. 89, 193.) 


CARBON STEEL CO.—(V. 105, p. 2097, 2545; V. 106, p. 603, 609) 
(J. 1.) CASE E THRESHING MACHINE CO.—ORGANIZATION .—Inocor- 


porated in 
1842. 
acres of floor space. 


as successor to a co-partnership formed in 


Has yd at Racine, Wis., on navigable waters, covering over 40 


Manufactures threshing machines, clover hullers, 


steam traction and farm engines, steam-road rollers, oil res add peek oe for 


gasoline and kerosen 
Racine, on which buil 


e aupomontes, &e. —— 100 pmo’ 
nave bes 


192 acres a ot William, 

Ont., for future development. V. 94, p. 353; V. ‘Oa. 1152: a 01. p. 372. 

STOCK.—The voting trust as extended expired _by limitation Jan. 1 

1918. Voting trustees, Frank a Bull, Francis L. Hine and William E. 
Black. V. 99, p. 1676, 1913; 105, 2545 


Divs. on n pref., Apr 
BONDS.—In Feb. 
turing $1, 
1918 and $1 
on any int. Frey at 1 


i 1912 ts Jan. 1 dod 18, 13% mer. 
1914 ii2 


2000 Ot 
10,000 Dec. 1 1 1191 {00 ip, oe Penal ein 


919 to 1926. Redeemable or re 
ot Ft 


the last maturing bonds must be redeemed first. Secured by a first mort- 
gage on all ie 1 Property. and further by notes received in regular course of 


business. 


17 bonds not yet due were bought and canceled redu 


the ll gett from $9,000,000 in Dec. 31 1916 to $6,012, 
Dec. 31 1917. Under the mortgage the company is required to keep on 
deposit with the trustee bills receivable acquired in the course of business 
to an amount $2,500,000 in excess of the bonds quissending. V. 106, p.609. 
EPORT for year ending Dec. 31 1916 2 V. 104, FF 140, 1158: 


1916. 1 
Gross sales.......----- 13,047,257 $14,058,632 $14,395,384 $13,417 7,406 
20S pestis £32'385°110 "$2,880,282 $2,024 “878 $2,102'278 
Bond interest, &c___--- $737,389 ~ $957. 457 $1.058;180 » $833:697 
Preferred divs. (7%)... 850,500 850,500 ‘850.500 __ 850,500 

Balance, surplus. ---- $797,221 $1,081,325 $116,198 $418,151 


DIRECTORS.—Frank K. Bull (Chairman of Board), Warren J. Davis 
(Pres. & Treas.). Ellis J. Gittens and Milton H. Pettit (Vv ty ), Frederick 


Robinson, Racine, W 
Francis L. Hine, N. 


2 F. Ww. Stevens, Ann Arbor, Mich.; - 0. Ch oate, 
.wW. Black, Chas. J. Mcl ntosh, ‘Ss A. J. 


Upham, Milwaukee, Wis. Office, Racine, Wis.—(V. 106, p. 502, 609.) 
CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov.28 


1890 in New Jersey. 


No bonds or mortgage i300. 1800 


Stock, $6, 2 ds 000; issued, $5,925,000; par, $100. 


DIVIDENDS.— 900. ‘1901. 1902 to 1916. 1916. 1917. 
Since 1898.......-<<- % 7 7 8 ny y. 19% 10 
March, June, Sept. and Dec. 1917 each, 2%; , 2% and 2% extra. 


Pres., 


Factories at Newark, N. J.; Office, 30 to 36 Washington Place, N 
©. Lefferts; 


V.-Ps.. D. G. "Maynard and Henry Rawle; Sec. & 


Treas. Th chess Montgomery. —(V. 104, p. 1266; V. 106, p. 502.) 
CENTRAL DISTRICT TELEPHONE CO.—See page 210. 
CENTRAL FOUNDRY CO.—(V. 105, p. 822; V. 18, p. 399, 603.) 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—See “El. Ry. Section.” 


CENTRAL LEATHER CO. —ORGANTEATION sreoose, 2 in N. J. on 
Aue. 12 1905 asa recrgpalenson, per plan V. 


(Vv. bad boot 757; V 


"P-3 Leather 
4 ae V. 71, p. 817: V p. 213, 560, 1176. es 


v 90, fb, he 94, p. 624. Output, sole isthe. In June 1917 
chased Rritdee’ Tanning Oe, with el at Waukegan, Ill.—V. 1 
2555. (Orders so78, 2 
Statement to N. 
1918, V. 106, p. 300) 


Oech Vv. 
‘peace xch., 81, p. 504; V. 82, p. 159. (Orders 









































152 INDUSTRIAL STOCKS AND BONDS [VoL. 106. 
| | 
LLA OMPANIES Date | Par Amount | Rate when | Last Dividend |Places Where Interest and 
bu -«Cs«C For Saeed de, pty on first | Dave, Value (Outstanding) % Payable and Maturity | Dtvidends are Payable 
feg—Stock auth $14,000,000 ies $100 $14,000,000 See text| | Q—I tans 1918 132 Office 66 Broadway, NY 
Central States Biectric Corporation Com Stock $10,000,000, =... |-.----.-| 5,451,900 See text F [Feb 19°15 snipe hea 
k 7% cumulative $30,000,000_-.--.--------.-- wit om lense peed 4-548 .-200 7in tad J |Dec31 7 1%% ‘Checks matied 
by Saar gold no wae | sf, ay pase = --Ge*! 1912 ee &c i or hg poi iJ D June 1 is $1. 25 pe ome e f Tr £ So n z 
Cerro rp—Stock (no face value)_-.--- wite one (666. shs. text Trust 
< ite. bonds $10,000,000 cali 105....... Colyc*| 1915 1,000; 7,110,000) 6g M & NNovl 1925 do 
Common stock auth 400.( 000 shares n oper veins, a5------ ---- | None '400.000 shs|.....---|-------- |-------------- SMe. idiinee 
Pref stock 8% cum call at 110s “ER. eee ee J Yipee Gees EEE RNG ES IL, FF eT ee 
1st Mtge'go {acnotes of Chalmers MotorC ne Oe ae Mp} 1917 | 100&c 3,150,000, 6g |A & O/ Oct 1 1922 New York 
ndler Motor Car Corp—aAuth capital stock $10; 000, ey SEG 100| 7,000,.0uu Seetext |Q—J J Jan 2 1918 DE iiiineenpsitcnnes 637" 
Potomac Tel Co—Oons 1,500,000 s fd call 103 . st 1,000 1,230,000, 5& J & JI Julyii | Wash, Am Sec & Tr 
otomac Teleph Co of Va—Ist M g red_____-- 1913 | 100 &c| 3,349,400 5g M & N|May 11943 |Richmond, Va 
esebrou Manufacturing Ce Consol—Stock $1 500, 600 balicalies 100 1,500,000|14 in ‘17; Q—M (Dec 20 °17 3% |Checks mailed 
Correa | ator a By, ao ee 0.000 000... -2-- mane core 100) 64,004,800) - colo Feb 1°183% |---------------------- 
d aA et. on Co 
Chicago Jur Jamction nt Rys ‘& Union Stock Yards—Common a sii 18 8.500.000\9 » 4917) ¥ on 2 fois 2% old Omens trCs,* Boston 
Mige & Coll Tr Ref bas g ($10,000,000 6s 0 fe), -----G.xce .xc*&er &z| 1900 | 1.000) 14'000,0004& 5¢ A & o[Apr 1 1940 |Guaranty Trust Co. N ¥ 
7, ca 10 ee oe guipalatare e @ $120,000 | 1916 1,000; 3,880,000) 5 'M & 8 Mar 1°18 to “41| Furst Tr & Sav Bk, Chic 
Union Stock Yd & Transit Co (sub co) debs g red 105...x, 1910 |-------- 500,000; 4% J & J Jan 11920 do do 
issues guaranteed, see text..........--..--..-- | 
| | j | 
| | } \ 
| i 





PE ng ee .—Secured by a Ist M. on all the assets and lands acquired 
po a pod their strratenl acquisition, by the shares of old compan 

it A rh and all the stock and bonds of its ee a 
tae $3.72 4% 25-year gold debentures and $10,000,000 stock of the 


yp nal Lumber Co. (authorized amount 520.900. 000). 


7 Dee. tire: Vs ing fund wan cote) = pies. Vv. 108 p. i ¥- - 78, D. 50; 
1 Total auth. bond issne: $45,000,000, ae bs (on Meet 1 1917): unissued. 
243.350. (or which $5:808000 were reserved for retirement of U 

dal depreciation fund” $3,491,000; in ‘bonds: “held tn $937 000. and 
un , , ° 
500 held for exchange of U: 8. Leat! La fot ref. stock; balance outstanding, 
336, 5 ayemy a* a ee es 
DIVIDENDS.— a tan s9}6- 1916. f7- Pe'er; 
Common Bi ES EST ae é 5 O28 


Preferred ai dividends regularly 13%4% quarterly Oct. 1905 to Jan. 1918. 
REPORT.—For year 1916 (V. 104, p. 858; 9 mos. to Sept 30 1917 


105, wil} 
Ga 4 - Gross Bond Pref.Divs. Common Balance. 
Year. aren. inegine. Interest. (7%p.a.) Dividends. Surplus. 


191 [--1 788,679 17,327,409 1,838,208 2,330, 0 (81498375398 2. oe. 945 
1915--1 589 5,104 1,838,207 2.330.930 (4 tt 588,038 2,707,929 
1914-10. ,301,056 6,715,131 1,838,207 2/330,930 (3)1,191,028 1 34. 965 


0s 
1917.-17,485,503 14,148,070 1,378,656 1,748,197 (734)3076819 7,944,399 
1916_- 13,198,676 10,244,357 1.378. 656 b. :748,197 (5)1,985,045 5,132,459 
DISPOTORS a C. Hoyt, A.’ Augustus Healy, Geo. D. Hallock, 


» Pugene Horton Waiter 8 — “%s Horton, 


apham Krauthoff, Geo.  Gwias, ea . Thiers, 
oe Ag Wal a. “inst edler, Frank HY Platt. Bay ae: %. Ra. 
TN te -P., eae? Ww. Childs; ;, 3a ‘V.-P., Eugene 
Horton: 4th V.-P.; Walter 8. Hoyt; Sec , Fred. ROLE w. 

k offi tehall Bl ata view Pied West St.— 


Hill. ew Yor ices, Whi 
(Vv. 105. D. 391, 1312, 1711; V. 106, p. 299, 399.) 


CENTRAL & SOUTH AMERICAN Ets APH.—Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chill, 15,180 miles, and land lines, 
1,730 miles, &c. including the | Rg By salaacaaie line, 1,396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 miles from New York «< guped 
by Mexican Teleg. Co. and 1.563 by ©. &8.A.Co. V. 84 84, p. 1054, 1117. 





A new du je betuaen Hew perk gad Odes, A. te 
Was com July 2 23. ‘915. of which 728 ae es from New York is owned Y 
the M Telegraph Co., the balance, 1,514 miles, by t theC.&8.A. Te 
DEVEDENDS. "85. . ¥- *88-'96. °97. '98-"15. 1916. 1917. 
eR: 4 Ty'ly. 6% 6y'ly. 6&3 ex. below 
Stock, —1890, 20%; 1907, 25%; 1917, Jan., 134% Aye 1, 46% in stock; 
es amount outetanding et ete pril, uly, Oct. and Jan. 
1918;each 14%. V. 1047. 


562, 

V. 105 p)200-1 106, p. 89. 

inc Di 1917 + eg ne" - 106. "ae, 2 apes. 
vidends. ot. 


Cable rates reduced in th coe 
EARNINGS.—For calendar 


Cal. Year. iy Inc. xNet l. 
1917 (est.) ._.$4,099 $3,280,500 eat it 164 $2" 507 336 $5. ss. 088 
dha retells ’ 1656 2°542.325 4 ort g 
PeeeTere 2,848,993 2,121, 9% 1,390 1 260, '270 5 '337 962 
x ‘‘Net income’”’ as above in 1917 is shown ore providing for war taxes. 


Office, 66 B’way, N. Y.—(V. 105, p. 2001, 2545: V. 106, p. 89, 502.) 
po erg STATES ELECTRIC CORPORATION.—See page 213. 


CERRO DE PASCO QP ER CORPORATION .—See V. 101, p. 
1467, 1 is tate in Nov. 1915 and acquired extensive 
a a Pp a a Pg EE 

. : an or conversion 
Ga 333,334 shares. aoe Best Y. Stock Exch. Feb. 1917. V. 104, 
D. 6 666. Divs., March 1916 to Dec. 1 1916, both incl., $1 a 3 

» March to ye 1917 each 1 $1 and bg cents extra; Dec. i917 and Mar. 
1918, $1 and 25 cents extra 105, - 900}. 


bonds are convertible oe. Hew. 1 1917, each $1.00 000 bond into 


-3 shares of stock. callable, in whole or in part, after Nov. 1 1917 
at 105 u 90 days’ notice, subject to the conversion privilege, which may 
within the 90-d one-third es ae 


Rg ing fund, 
ving interest hth « sntnimum of f $1,500,000 per 
2,890,000 bonds were called for payment Nov. 1 1 1917 @ at 


stock. V. 105, p. 501. 
ear 1916 in V. 104, P: 1698; showed: Dividena: 
73,528; _ after tax ,554,216; Bond int. t 
to Dec. 31 31 | 1916, $100,000; divs. 


see 


In Aug. 191 
105 if not converted into 
Bb REPORT. er 33, 
from sub. cos., &c., 

$600.00 


Nov. 1 1916 : accrued in ($4), 
$2,666, 664; bal., $is7.552. 

+75 (fe output } om year 1917 on +72,650,000 Ibs. agst. 4 480,900 Ibs. 
in 19 , against 6,172,000 in 1917. 


3 Jan. 1918, 6,798, 
Pres., L. T. Ha Chas "° "Barney s Co. are eye. —(V. 105, 
P. 1000, 1422 1900, 2001, 1, 2368; V. 106, 193, 609, 712.) a 
ToCHALMERS MOTOR C CORP. ORGANIZATION econ in N Y. 
ov. 3 1 _— 2 juccessor of Chalmers Motor Co. of Detroit (incorp. in 
Also owns spttre stock of ChalmersgMotor Co. of Canada, Ltd. 
canal ona ets 1913. 1914. 1915. 1916. To Nov. 28 °17. 
e shareholders - gan 19 "17 t ota py ©.» Sef - 

us on as 

shown in table at head of “ and to lease the plant for five years to the 


» “28 | 





Maxwell Motor Co., Inc., which will turn over as  cenmal & 50% of the net 
profits of the plant to the Chalmers Motor Corp other pei me — 
on the $3,150, 6% 5-year Ist M. notes. V. 108, .p. 11 
The plan Ee deg $3,000,000 additional working capital b a; oeia 
$3,150,000 st M. 6% notes. a8 95%, $2, 640 000 to olders thereof, 
the bankers, J. 8. Bache & Co. anil Cledios Barney & Co., agreeing 
take the rema 71, . Each pve EL. cunscre as aforesaid 
converted one- stock into 8% cum. pref. stock, of the latter 
for 3ishares of the old stock of no par p= In other t.. J the holders 
of eaché100 shares of s peid fe $1,000 and received 1st M. 6% 
notes $1,052 65 8% cum. poet , $1, value com. 
stock 75shares. See V. 105, p. “912, 1106, Tov. “106, 0. ue. 399. Also 
$2.625,000 of bank loans were to be extended by th ers Co. till 
1918; then 15% to be paid and balance extended rie Seon, 1 1918; 


then 20%, aoe and bal. extended till Mar. 1 1919, then 20% paid and 
extend Sept. 1 1919; “—.. 20% paid and remainder extended to 


March 1 1920. V. 106, Bi 
Balance sheet Aug. 31 1917, see V. 106, 299, 609. Directors elected 
in Feb. 1918 Jules Bache, 3. Horace Herding. Hugh Chalmers, Henry 


E. Butler, George ©. Van Tuyl Jr., Joseph H. Clark and W. P. Kiser. 
Compare V. 106, p. 399. Financial office, Detroit. 

CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorp- 
otated in Ohio on Nov. 16 1915 to succeed an Ohio co ation of the same 
name. Capacity 25,000 carsper annum. Plant and office at Cleveland, O. 

STOCK.—Auth. capital $10, 000.000 (par $100); outstanding. $7 .000.- 
000. Company has no bonds, no preferred stock. 


meal ge Ser © —In 1916: “a. ase 1),14%%; July, 2% and lo extra; 
From Oct. 2 1916 to Jan. 1 , & 1% extra (Q.-J.), ma 12% 
aS a., and - July 1917, 1% for hea é Cross contributions. V. 105, p. 913, 


SARNINGS .—For cal. year 1917 (see V. 106, p. 609.) 
a 916. 916. 


1 
Net profits.*$1,925.000 $1,716,166|Bal., surp__$1,015, 000 $1,016,166 
Divi ends 35e10; 000 (10) ‘> {000 Tot surp.. 2.205.786 1,190,786 
* After deduct 90, (est.) for “war taxes 

The ane meg is 7 he to be correct: in 1917 an output of about 15,000 
cars was attained, compared with 13,000 cars in 1916 and 8,000 cars in 1915. 
OFFICERS.—Pres. & Gen. Mer., F. C. Chandler; V.-Pres., W. S. Mead; 

, Isadore Grossman; Treas., Sam’l Regar.—(V.106, p- 299, 609, 712.) 
CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.—See p. 212. 
ar nte UGH MANUPACTURING Cco., CONSOLIDATED. —OR- 
N, «C ee 1880 in’New York. anufacturers 


A ealine® reparations. Formerly controlled by Siendard vq et 
of N.J., but saereeates in 1911. See Standard Oil Co. of N. 85, P- 
216, 790; V. 93, p. 1390. _Stocic, $500,000: ): Par, $100. June 79 Yaie he e 
capital stock was oo from $500,600 to $1,500,000 by a'200% stock 
dividend. 102, 1720. 
aaaee DIVS. (%y— 1913-15 aa. 12 ($3 1017s) 

sumer ween ee eee nen noone yriy ~ 
i ee ae Bees a 3 (s cts, OM.) 


5% 
in 1917 paid 14% ($3 and 50 cts. extra Q.-M. 
Pres., O. N. Cammann; V.-P., C. W. McGee; Ag R. Gill; Treas., 
Charles’ Lamont; Asst. Sec. & Treas., Fred’k H. Williams. Oren ‘17 State 
St., N. Y.—(V. 104, p. 767; V. 105, p. 2001, 712.) 


CHEVROLET MOTOR CO.—ORGANIZATION .—Inc. Sept. 23 1915. 
, to manufacture and deal in automobiles. Owns outstanding 

stock of the Chevrolet Motor Co. of N. Y., Chevrolet Motor Co. of Mich. 

Mason Motor Co. at Flint, M 2, and 

Chevrolet Motor Oe: of Bay aes “Mich., with contract in 

rolet Motor Co. of a, a, Canada, and Chevrolet SMator map of 


8t. Louis. a Be for cal. pa 1916 was 69,702 cars. Controlled by 
wrens ideaepet with General Motors Co., which see below, also in 


‘one 
and Ry 31 1916, 450, oy shares General Motors Corp. com. [$45,- 
000. ,000 out of $82,038,800]; 106,000 shares United Motors Corp. com. {out 
of 1,200,000 shares]; and 13, 626 shares aeteoe Soe Corp. common [out of 
25.600 shares]. V. 103, p. 1123; V. 104, p. 1383. 
STOCK.—In 1915 shareholders phe to increase the capital stock to 
000. V.104, p. 949; V. 103, p. 2345; V. 102, p. 972; 1062, 1628. 


in D 


STOCK issued, $64,250,000; in treasury Jan. 1 4917, $245, a0. Issued 
for operations, $20,604,800; for investments, $43,4 00,000. 105, p. 501. 
No bonds or pref. stock. 

DIVIDENDS. —No. 1 May g%t7. 3%: V. 101, p. 1147. Aug. and 
Noy. 1 1917, 3a: 1918, Feb 

OUT ND GASH VALUE —For calendar years (V. 106, p. 503): 

Seatiaes's oo. wd 1916 Incr 
i oe a 25,004 69,5 55. 5 482 
7 “Sana Sais sae RaaeT $62, 638" 303 $32, 306, 305 $30,332,088 


Sales for calendar year 1917 show an increase of 94% over 1916. 
zercns -—For cal. year 1916, in V. 104, p. 949, 1383, showed: 


et earnings from operations, after o enses, &C____.___ $4. 845,071 
Dividends received. REMY RE viel is satin Se i SR eN 2°250,000 
rr ie Cl ee Te. n pnamasiiopmgneenns $7,095,071 
OFFICERS. —R. H. Higgins, Cpairman of Board; L. G. Kaufman, 
Chairman of Finance Committee . C. Durant, Pres.; A. B. C. Hardy, 
lst V.-P.; s. T. Smith, Sec.; Eivin 0. Wood, Asst. Sec “WwW C. Sills, Treas. 
DIRECTORS.—wW. GO. Duress. A. B. C. Hardy, R A. McLaughlin, 
Ww. - Sills, J. T. Smith, -H ke ie ufman, H. M. Barksdale, 
A. Goss Edwin O. Ww 


4. Y 
Nt Y. office, 600 W. 57th St.—(V. 106, p. 503.) 


CHICAGO JUNCTION RAILWAYS & UNION, STOCK YARDS.—OR- 
GANIZ N. eg 890 in Jersey, and owns i a 
stock of t Uni on Stock Yard & ‘Transit Co. of op and Chic. Junc. 
incl. , about 700 8 acres of land (with one mile water front), tS 
ing warehouses, sh eds and pens to accommodate 7. eg ae ttle, 300,000 hogs 
Re. V. 100, P. 1261, In 1907 New York Central RR, interests ome 
the 46 ‘miles outer belt line of the Chicago Junction Ry., ass the 
.500,000 bonds, and giving $2,500,000 new bonds in payment. - 85, 


159; V. 86, 
as The Central Manufacturing Di District of Chicago trustees own about 37 
acres on which Factories | nave OOD eek, and used by phous 150 ind 
concerns. V. 99, 1261. See bonds belo 


Chicago Stock Peed G, rd ie see) owns all of the $6, 500. 000 com. stock; 

DIVIDENDS.—On pref., 6% yearly (Q. va On common, as AP 
1 to Jan. 1 1915, incl., 8% yearly; 1915 to Oct. 1917,9% (2% % 
NDS.—The collateral trust bonds are secured by pledge 2 3 
seein othe Gaon nion Stock Yards & Transit Co. 
,000 stock of of Casenge Junction Ry. and $2,500 
Harbor Belt R A bonds, $4, 

cept that under a su 


| in 1915 are 5s, both being og y secured, 
additional ebarens over <4 original 4% on 
Tyree o- tabi . 


$5,499,100 00 of the 
500,000 bonds of Indi- 
,000 ae 4s and $10,000,000 





6 
ee V. 70, 


s Le & 
R syerer. as k pp se of the Central oe District, 
the value of w esti- 
Geerentped, me pein. &/ = aby 


- 103, >. “080, 2167." 


are 
t, by the Ch. Junc. Rys. & Union 
% of bonds out. 


boek 
V. 102, p. 888, 978° V 
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FEB., 1918. | INDUSTRIAL STOCKS AND BONDS 133 
MISCELLANEOUS COMPANIES Date Par A Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Pneumatic Tool Co—Stock $7,500,000_._...___.-- an $100| $3.485.800)4 in pol? Q—J jJan 25 '18 1%|Lib'ty NatBk.N Y& Ohic 
one. t mtge gold red vr: 105 all or by lot for $50,000 s t_--x| 1961 1,000! 1,296,000 J & J\Dec 311921 /|National City Bank, N Y 
icago Stock tr bonds g red 105.._.OBx) 1911 500 &c|} 6,220,000; A & O/|Oct 11961 Old Colony Tr Co, Bost 
Chicago, pe) Telephone —Stock ,000,000 authorized_| ._.. 1 36,000, 0008 in aid Q—M (Dec 31 on 2% | Chicago 
Dec 1 1913 _FC.xzc* &r*| 1908 |1,000 &c 18,996 .000 J & D/Dec 11923 First Tr & Sav Bk, Oh 
Chile Copper wg ted oo a. ly J see sitions 95,000,000! lewcasnce| sscanane|equecsenqecees|Sscumeensugescagnase® 
Coll % —_ bay 6 bonds auth $15,000,000_...G.c*&r*| 1913 | 500 15,000,000) 7¢ |M & N|May 1 1923 aareney Trust Co,N ¥ 
Convertible 1 ds. Ser A, (see text) call g_-Gc*&r* 1917 | 500 &c| 35,000,000, 6¢ (A O Apr 1 1932 New Yor 
Chino Co Copper. Co.—teoek tae aE Phineas 4,349,900 See text | Q-M 31 See text ew Yor 
Cin Gas 1 Co—ist M $15,000,000 g s fd call 102_ .Co.c*&r*| 1916 {1,000 &e| 8,936,000) 5g jA O Apr 1 1956 NY Y and Cincinnati 
Ce—See “Electric Railway Section™ 
Civic Investment & Industrial Co— See sontrenl Light, Heat |& Power|Consol 
Claflin o—See Mercantile Stores 
Clearfield B a aged idee BehCr RRe¢sf.  Col.xc* 1891 100 &c 668,100) 4¢ 3 & J\Jan 11940 Columbia TrustCo, N ¥ 
Canoe hid e purcnae po mortgage sinking fund___Gx| 1902 |_.___--_- 275,000 3% |A & O/Oct 11951 Company’s Office 
ih. 34 . p00 s8 oe eee A dpyh, a - xc*&r*, 1911 1,000 &c| 2,500,000 4% eM & N|Nov 11932 do do 
Cleveland) Elen | ill Go-ist Mt $3 000,000 call Apr "24 text c*| _... | 500 &c|} 16,000,000 5¢-i|A & O/jApr 11939 Checks mailed 
cipal and interest of (a $765, 000 Chic. River & Ind. | The instal $35,000,000 was underwritten. V. 104, p. rags 1147, 1594, 
R's. 5s; (b) ob) $2 327 000 hed Junction ER. as RR. companies. a: f aap 105, B: 1000. 916. 
el s. to Dec. 31— 
To. aah Soe 10)8. mY - ity, Ss, "860, showed combined results | Gooner production (ibs.).........-...-...s-0- 88, iS. 110 41 300. 477 
og7 2) 13 $6. 1036. 336 $5 1914. solgas: one > a .—Year 1916, V. 104, p. 2340; 9 mos. to Sept. 30 1917, V. 105» 
-———<—<<—<<—=— . ’ , 368 , D.- 
=. int. & oper.exp. 5,515,109 4,943,324 4,384,898 4,654,757 





Surplus after int., “_ £1 053. ae oot 512 $1, me § Cag $1,674,299 
includ former years. 


*Exclusive of of earns. invests., 

DIREOTORS.—F. = Prince (Pres). ), z e 3 ag Thayer (V.-P.) 
Geo. P. Gardner (V.-P.), Bradley W. Paim ‘Ames Rodolphe 
maker, N. Y.; Samuel § a Newark. N m2. Y 2, 5. L.8 Broad 

St.—(V. 103.’ 1980, 2187; ‘ ; 


V. 104, p. 860.) 


CHICAGO PNEUMATIC FOL CO.—ORGANIZATION.—Incorporated 
New Jersey on on. 28 1901 as a consolidation. Afterwards acauired 
several properties. In i$04°D an to manufacture electric tools, tn 1906 

rock drills; in 1910 railway gasoline motor cars and commercial trucks. 
Divs.— {B- "03. '04. ’05. > ‘07. 08. "09. "10. ‘11 to Jan. 1918. 
Per cent ...1 6 7% % 3 4 0 0 8 4 yrly. (1% QJ.) 
mores. ry the bonds ($2, on, age authorized), $2,500,000 has been 
b pm en 18 mm Wrenemey an a 31. 162,000 redeemed by, 
early and accretions; mo e trustee wyers’ 

Title & Trust Co., N. Yy Vv 74. p. 208 _— . 


REPORT. —For calendar year 1917, V. 166. 705: 
Calendar Pa: Bond War x 


Deprecia- Dividends Balance, 

Year ofits. Interest Tazes tion, &c. 4% Surplus. 

1917----$2,0¢ 72 $121, 705 $227, 674 $487, ro $257. 52 $911,438 

1916_... 1,577 an SRE «> halanictn 82 257,952 695,471 

1915... ‘982/864 5: Tegra rest "Ba2 257,952 275,295 
1914..__. 655,105 SIG.278. -beecksa 260,275 257,951 0,7 


OFFICERS, ae j Board, John R. McGinley; President, W. O. 
» Leroy Beardsle . B. Seel 


Duster: V. Ey s7 y ey; ** ; 

op. ' Executive Committee, ¥. B. Seelig, E. M. 
a we VNiccHint inley Ww - Duntley and W. A. Mitehell. Direc- 
tors (Feb. i916). Chas. M nwab ‘James . Ward, W.. 6 ten: R. 
McG pe ‘ Mitchell, W. B . Seel , A. F. Cassid . Graham and 
zE.M. ee General office, her Bldg., ~ Aa er Y. office, 


Richa 
52 Vanderbilt Ave.—(V. 105, p. 2545; V. 106, D. a0 609, 705.) 


CHICAGO STOCK YARDS m stock of Chicago Sept. 1911 = Maine and 

Owns all of the $6, common stock of Painction Bye. é Unig 

Stock Yards oy sorrnich see above. (V. 93, 94, 2. 4 8 
Bids , RE (20% ie 4 = 


outstanding common stock in 
Armour & C ioe se 1931), on which 5% has been paid yearly from 
Jan. 191 7, & J. ), and the collateral trust 


2 July i 18 Ly ‘2 % 
$15:600;000 callable at 105. Pres., 
Rose, 


bonds above described 
Norman J. MeoGetia cad “reas. B Ames Bidg., Boston.— 


(V. 94, p. 210; V. 106, p. 193 


CHICAGO (BELL) TELEPHONE CO.—Incorp. in Illinois Jan. 14 

jpst. Opera neigh towns, Amer. oon - & e- 
waee aaa 335 352, 900, of th the 0 $36 ,000 stock. p. 146 

179i. Franchise granted an. 8 1929, provides ta that 3% of 


ee corey ote paid to cise re City may proper, 
ag 1 1919 or ops at op Fa 5m, in excess of Oly 5 ee Vv 85. 
scribe at per! pro rata until May 31 for 20% ($6.000.000) new stock. 
(stock div. Oct. 1908, 20%): nae to 7, 8% (Q.-M 

1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
accounts. Sub 
to 75% of the cost of Improvements. &c. V.87,p. 742. 1607; y. 94, 0.190 


Stations Dec. 31 1917, 594,054. 
STOCK.—Holders of record May 1 1917 were offered the right to sub- 
V. 104, p. 
DIVIDENDS.—For many years 10 3 yeor G Gace pee, oes 2% quar 
bp 
BONDS.—Bonds authorized tis 1908 $5, oa 000 were 
geld and in Apr. 1912 $14,000, 005°" 209,000. bonds can be issued since 
50% of sotal assets nor more than 60% of the real estate and construction 
ject to these limitations, Syrteer amounts may be issued u 
ded -. Dec. 31 1 R 
ian Bat te 8h 4 Onn. 917: Real estate notes, $82,500; Lake Co. Tel. 


REPORT. —thepars | Sor cal. yeas. 1916, Vf 104, D - 55S; 1917, Vv. 106.p. -609. 
Year— Gro Nae. (8%) Balance. 
I oroninensines aca) $21, 543, 914 $3, 666. 219 si” "319, 221 $2. 520, 000 def. $73. 002 
es ithtcnianintiee 672.718 4,509,965 1,096, ere 2,220,000 1,193,586 


1 
—(V. 104, p. 455, 658, 666, 1266, 1390, 1804; V. 106, p. 601, 609 
CHILDS COo., N. Y.—(V. 104, p. 162, 865, aor 2643; V. 106, p. 604.) 


CHILE COPPER CO. mn imooeporated April 16 1913 in Delaware and 
owns the entire 10,000 shares of aid and non-assessable capital stock 
“S. the Chile Ex “—* Co. of N. Said company owns and operates 
extensive depose of low-grade copper ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of 
the A atoteanste & Bolivia Ry., 163 miles northeast of Port of Antofagasta, 
and has its own standard- fevge railroad connecting the plant with the mine. 
Altitude ot mine, 9,600 ft.; of plant, 9,000 ft. he plant, with capacity 
ad treating 10, tons or ore daily, began operations May 18 1915. yearly 
ty, 110, 600,000 Ibs. In i918 plant capacity was to be increased to 
$7000 igi? oat. ea 300,000,000 lbs. yearly. 35460 Bod 185: x. 
March ven ore reserve was a re rted as tons; ad- 
ditional ‘ ie pecpebte oe $46,000, ,000 to “is 
Securities lis on tock ocknes e. See statement to Exchange 
Nov. 1915. V. 101. p. 1893. ° ° 


STOCK.—Of $135 ,000,000. $40,000,000 is reserved for conversion of bds. 


BONDS.—Issue of 1913 secured by entire capital stock of Chile Explor- 
ation Se. of ¥. PL one ow tone * spsion of neteer prior to May 1 1923, 
into s a 

stos x te $17 230 50000. Pp ) otes pay ble and loans 

th. $100,000 1917 at $35,000,000 6% convertible, series A bonds, (total 
000,000) to pay floating debt and pay for further additions, &c. 

bonds are convertible into stock at any time, $35 of bonds for $25 

stock [or at lower rate in case of issue of (a) bonds convertible at lower | 
cae stock at less than $35 per share}; also callable by company after April 1 
Of t o remataing bonds 7S $15,000, 





922 at A and int. rope romans pf is reserved to 
000 s Ww must off May 1 1923 and $50,- 
000, 900.000 “for acquisitions, improvements, bape "under careful restrictions. 


Year 1916 $10.5 558, 725 133, 703 $39,346 1463.676 $ $772. 2,981 S11 940-302 
9m by 8125 94.18 9,1 09, $38; oye 397,161 599,735 6,528,161 


OFFICERS. ~Dantel Guegenheim, ; A. O. Burrage, Mx Ss: 


eim, V Leopoia Frederick ck, Treas.; 
» Dd. - 2340; V. “108, 10, 1000, 1106, 1211, ‘Wiz. 2001. 


man , Sec.— x | 
2368, 2545; V. 106, D. 


CHINO COPPE 
in ‘ 


4  Micueeeiass in Maine in June 1909. Owns prop- 
erties in Grant Co., M., 
DIVIDENDS. = 


1913. 1914. 1915. 1916. 1917. 
oils x crete teehee ckanianeeipis ida to 47 60 165 198 


fn 19. 1917 paid in March, 50%; June, 25%; and also 25% from nate ac- 
cum. prior to March 1913; July, 8% for Red Cross; Sept., gto Dec.,40%. 


REPORT.—For year 1916, Vv. 104, p 1798. 9 mos. 0: 

Cal. Years— 9 mos. 1917. Send 1916. Year ier “ 1915. 
Copper produced (Ibs.). 61, 659 pes nt3 973 355 78. $e; 379 64,887,788 
Total revenues__..._-- 219, 767 $11,383, ‘T77 
Net for dividends... af asd 018° ary 414,245 313° 527 ,94 $6, "656, ‘71 9 
TOS ce 2,842 6,002,385 7, aid ‘33502 — 

12 Months to Dec. 31— 

Copper production ESE A a et is SE 82, 18. 488 75, or 379 
., OC. M. MeNeéeill, N. Y. City.—(V. 106, p. 609.) 

Demand GAS & ELECTRIC Co. Owes gener stations and 
—_——s seme cuppty ing S28 s gas and electricity to Cincinnati and ge oy 

Bpeneee by Union Gas ectric Co., a subsidiary of Columbia 

ectric Co. (which see below) under a 99-year lease dated 


d eit Rd 


capital —. BG ro] 
by ont vd 
graduall 


Exchange was in 


which, as amended, provides for payment of all interest an 
charges and dividend ot 5% upon the $35,056,300 
a share). Performance of lessee company is guaran 
$3,000,000 in cash and securities with trustees, which is 
increased to $3, 790, ooo. Official report to N. YY. Stock 
fullin V. 103, p. 

BONDs.—Of on at 000,000 1st M. bonds of 1916, $8,936,000 were sold 
in 1916-17 to provide for improvements and tke construction of Fan? electric 
generating station with an immediate capacity of 50,000 h p- ultimately 
100. 000), raising the com a4 's total present output capacity 7. 000 h.p. 
and to refund $1,500, 000 incinnati Edison Electric Co. bonds, June 1 
1917, the balance are available for the company under restrictions. See V. 
104, p. 266, 1901, 2014; V. 105, p. 74, 391, 501, 1524. 


CITIES FUEL & POWER CO.—See V. 105, p. 2458; V. 106, p. 609. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 


ys PLING INC® PORATED. —See Maeatile Stores Corp. 
V. 105, p. 183, 822, 1 ; V. 104, p. 2458, 2555. 

oe SuBAE > FIELD BITUMINOUS COAL ‘corpo ATION. —ORGAN 

TIO ey Oct. 7 1886 under laws o Peuney) og = 
7 1916 owned over 148, 000 ‘acres of coal wanes. 2 Ae oT aoe 

Clearfield, Contes ine pnd Indiana counties, Pa. a a 

pro erty of the Pennsylvania 

Ror said plan the company 


by _N. Y. Cen 
“ 1911 aequir ~wty per plan V. 92, p. 1439, 
oO. (foreclosed June 23 Moll). 
, the successor of the company 
} stock, the develo proper- 
is Annual 


Coal & Coke 
93, p. 1606; V. 98, . 391. 


and 


leases to the Pennsylvania _o-. & Coke Corp. 
amounting A about 59,000 acres, am 
- rental of $225,000. See V. 
BONDS.—The N. Y. Central RR. Co. guarantees 20h, 
& i., of the 4748 of 1911 ($5, 000. a eusk. ) anon Se 
Vv. 93. 03339 . 93, p. 164; ase bonds in 
mo e on P26, 000 acres, subject to $7, 114, 700 closed prior | x lien bonds, 
nclu those shown in table on a preceding page, and also the following 
Bonds on Penn. C. & C. Prop. Date. Outstanding. When Due. 
Webster C. & C. Ist cons. Mtg.x1902 2 631,000 March 1942 
Penn. C.&C. Oe Ser. A. s-} 1902 5 ¢J-J 1.057 0 guy 1 1932 
red. 1058.f A ton__xjJInt. at ery Tr. oo 
first mortgage ....--- To be retired $12, 000° year 
Beech Creek Ge & C. Ist any 1904 5¢J-D 1,948, 000" June 1 1944 
$3,000,000 g. guar. & 1.}Int. at Columbia Tr. oo” » % ge 


oe the same name, th $7,500, 
©, $2 
“ are dated 1 
(see V 103. 1794) were a first A.B AY 34600 acres of coal 
hila., trustee. 
Chest. Creek ae & tap. 1898 1,600 Oct. 1 1924 
trustee 
fans 3c. ae ton; minimum, 


d. red | each) | Sinkin 75,000 
wv. BO. cone) a oe xc* iy y: 78, . 1910: 79, D. 706 
West Branch Coal Co. lst M. 5s J Jan 11930 


ox 
i? mat Clearfield, Pa., Let 
8. Vanderbilt; Ses.. D. W. PP 


= .000) 

A. H. Smith; V.-P., a 

'S. Barger. Office, Grand Sentral Term., N. Y.—(V. 108% >. irre) 

) LecTRic ILLUMINATING CO.—ORGANIZA- 

Ghee VELAND ©) & Ohio in 1893; present name, 1895. Has unlimited 

franchises in Cle veland and 28 adjoining towns. Property valuation 1917, 
105, p. 2001, 2097. Dorp. tw tw 


hich see above) has acquired more 


Ven Central States mlostete ( Co 
5 04, p. 1451, 1386, 1251. 


than 74% of the common stock 


STOCK.—aAuth., bo $15, 000, 000, of which $1,000,000 may be 6% cum 
pref. (a. & d.). stock’ issued, 1000; com., $9,763,500. 
p. 1158. Divs. on iy in oe cull on com. from 1904 to Jan. 1541918, 8% 
yearly. Par, 00. 


BONDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decr 
at rate of 3s ge 1 % Teatly to materty a aathorined teens is $30, ee ors 
beyond the first $5, nds can ssued only e extent o 
of the cost of future ooeee: 100" > the ae are twice 0% 
interest 7, oA Vv. 95, - 100, 143; 104, 562, In Jul 
1917 issued $2,000,000 nd in Prov: 1917 a tiartiner § 500,000, 
(to increase the capacity: of mae lant to 240,000 h it ie 
$16,000,000 then out 104, p. 2110; V. 105, p. 183, ‘Hie. 2275. 
EARNINGS.—For fiscal year ending Dec. 31 1917. V. 106, p. 609. 
Net Com.Divs. Surplus: 


iB be a 


Calendar _ Gross Fized Pref Oy 

Years— Earni . Bern’ s. Charges. (8%) 

Mer $6'863.$86 $1,500,064 $576.923 $48,000 $781080 $106 ee0 
1916 -.- 5,109, 738 1 BOL 592 401,983 — 48:000 &. 781,080 90. 529 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds; Value | Outstanding % Payable | and Maturity Dividends are 
Cigett pegbed & Co. Inc.—Common stock $18,000,000__| .... $100 $18,000,000 6 in 1917; Q—F [Feb 1 1918, 144|Checks mailed 
7% cumulative $9,000,000_....._.....-..... own 100} _7,000,006|7 in 1917 —J Jan 2 1918, 1 do do 
Coleeade’ Fuck e iron—Common stock $44,200,000 oS--- ahews 100} 34,235,500). ._.___- Jan 25 '18, 4 % in silva is x sn RE ie 
Preferred stock (not as to assets) 8% cum $2,000 at <n 100), 2,000,0U0|See text) Q-J25 Jan25 tty J |Chase Nat Bank, N Y 
Colo Fuel Co’s Gen mtge gs f red 110 V-103,p.1642 ayMp. c*| 1889 1, 80, ' 6g iM & N/May 119 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6,000,000 gs f red a .c*&r| 1893 1,000; 5.795.000 5s iF & AjFeb 1 i943 Chase Nat Bank, 
Colo Indus Ist tM gold ser A & B guar D p& oh ous F 05._N.c*&r| 1904 1,000; 32,541.000 5g iF & AjAug 11934 New York Trust Co, N ¥ 
Grand River Coal & Coke ist M gold($125" 000 guar) .Ce.c*; 1889 1,000 850,000 6 A & O/April 1919 a. yy TrCo, N Y 
coed socotae rng (ony ae mtge gold guar.._Col| 1901 1,000 pa 56 x ; 5 May 11951 do 
Colts Patent Pire Ares & € Co~ Stock $5,000,000......) -... 25) _5,000,000\See text) Q—J Jan1°18, 12% |/Hartford, Gat ccastendiaienn 
Columbia Gas & ae ectri S Cn" Sock OF eS sid Bai Me CORR ve dice wo cbse chao OD LD Suc RIG laoendanndeosewanwete 
First M s f gold $25, 000,000 000 ($6, 770, 000 canceled) Col.xc*| 1907 | 500 &c| 13'214.500 §g J & Jian 1 1927 Columbia Tr Co, N Y 
ebentures authorized $2.850.000 _-...._-.--_.--_-. Cex; 1913 | 500 &c) 2,616,500 5 o. GOR 3 MT | lesvecusdccpumeneun coe 
Cin Gas Transp Co Ist M $5,000.000 s f call 1911 110-___s| 1908 1,000; 3,289,000 5 & JiJuly 1 1933 Prov S B & Tr Co, Cin 
Union Lt Ht & Power Co—See Lewy co on subsequent page. , 
Cin Gas & Ei Co Boy ia ey t co. ae 
United Fuel Gas Ca ee bw that compan: 
Columbia Graphophone Mfg Co (as proposed Tnder plan) — 
Common 150,000 ae » - pes MI red inal Seas een cdkey te iia tis None SO oe da an eimai ole ta sad atlas ate ss cs oe 
Preferred (also as tock iho cum $15,000,000--) —- 100 PORE TED © Bis on ccshecdsdhnca~ and Hag hies hitb «came 
Am Graph ist MV 10258 9) a3 SSistie Se Maio eaese) tte | Pegs] 3325-5001 «SS Udy & BiuBRe Ties IN Yara Oo NY Sy 
able at 102%... xxc é é ¥ "19 to * n t ° 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Oo___- ik — 


























OFFICERS.—Chairman and Are, Harrison Williams; Sec., 8. C. D. | (6) the electric-light and power business in 12, the gas business in 7 and the 
Johns. Office, Cleveland, O.—(V. 105, p. 712, 717, 2186, 2275. | dpe aca Fy mee in 4 “io & 66a on the Ween ¢ streot railways 
CLuUETT. PEABODY & CO., INC. —ORGANIZATION.—Incorp. in ver opposi neinnati; (c) a 66-mile system of electric street railw: 

N.Y. F 1913 as an enlargement of a co. of same name whose business pb | exclusively in Covington, Newport and other of said K 

was combtione! chemn t 1851. Combined factories at Troy, N. Y.; also unicipaliti - and connecting the same with Cincinnati; (a a 183- 

operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; system of pipe lines for natural gas, connecting (¢) gas lands held by che 
* St. 4 bl pony er leases, contracts , agreements, royalties, and the ownership 

N. Y. Annual production about 12,000,000 dozen co end 500,006 in f fee of 271 1.970 acres of land in Southwestern West Virginia and Eastern 


dozen, ‘‘Arrow” collars, and shirts, ‘‘“Monarch” shirts, &c. V. 96,p. 491. ery § th above-mentioned municipalities in Kentucky and Ohio. 
STOCK rp nt is callable, all or part, in blocks of 10% of ) 7 125 Also in hens 1915 acquired in exchange fo’ # SocuEte ies owned in East Ohio 
and accrued div., also at same price on dissolution or consolidation or dis- | Gas Co. 51% of the stock (now $10,000 000) of United Fuel Gas Co. (see 


tribution of cap ital. B Dec. 31 1916, annual sink. fund, 1916 to | below). Columbia Gas & Elec. Co. previously owned $85,000 pref. stock 
1929, 1% of cee and thereafter 2%, payable out of surplus profits. The | of the gage ate Newport & Covington Light & Traction Co. 
ref. has no vote for directors unless four quarterly dividends are in default. STOCK.—Authorized and outstanding, $50,000,000. Shares $100 
© mortgage or new pref. wahons consent of 78% of each class of stock. In July ,1912 & syndicate with A. B. Leach & Oo. at the head purchased a 
In Feb. 1918 $2,000,000 pref. stock was in treasury. $1,000,000 of the | majority interest.. V. 95, D. 178. Listed on New York. Cincinnat! and 


origina! $10,000,000 has been amortized Pittsburgh Stock Exchanges. 
ividend on common, 1914 and 1915, 4%: 1916, Ss git % quar.). full official aeohennens made to N. Y. Stock Exchange in Sept. 1936. 
1917, 6% (1%% quar.); 1918, Feb.,14%%. V. 102, pa 103, p. 1306. + Gascetoton 7%, the: several properties, the in 
he ie me accounts and balance of the various co: uen' 

REPORT .—For cal. yout 197 in v. 1o0 p. 706. 491 wed: 1914 &c. Similar statements for United Fuel Gas and Cincinnati Gas Elec- 
Sie cinta i ok $19. 245,203 $16. tt 717 $13,346,005 $13,109,442 | tric Co. were in V. 103, p. 1133, 1414. 
Total income.......... $19,250,603 $16,524,117 $13,351 ‘405 $13,114,842 DIVIDENDS.—An initial dividend of 1% was pera on 7 $50, 000,000 
ee “See eee Se $2,530,245 $2. 11,824 $2,073,557 $1, 1.811 1 | stock May 15 1917; vas Be and Nov. 15, 1%; 1918, Feb. 15, 


Preferred divs. (7%) ~~~ 333560 BONDS.—The com has an authorized issue of $25 000 000 Ist M. 
Common eres 080000 (5)900:000 (4)720,000 _(4)720:000 Be ke or ee aa nT, 100 2 euthorined jomse Of 995.000.4000 38 BE. 

Balance, surp Ae et $960, 245 $1. 421 824, $821 224 $251 811 were retired to Feb. 18 1918 and $624, 500 were in treasury, leaving out- 
—(V. 103, p. “4 V. 104, p. 75; 255; V. 106, p. 706, 712.) 


creuding 313. 226, ED. & of di owhy eo Union Gas & Elec. Co. owned $1,149,- 

p 
COLORADO FUEL & IRON CO. al Caetase cesperetion formed The debentures eae iot 3 a $2,850,000; outstanding, $2, 616,500 
In June 1903 | were issued in connection with purchase of substan tially all the minority 








Rockéfelles Gould terests Oct. 1913. Vv, oP 16. is? 1410; V. 98 stock and div. scrip of Union Gas & Electric O Vv. 96 1631, 170 
: ° 2 wl * w= an iv. Dp oO on as 0. »D. bd 

1159. Annual capacity of finished steel mw ews tons. ¥: REPORT.—For 1917, V. 106, p. 399. 
Uni 561; V. 75, D. 1149; V. 79, p. 736; V. 6 461. V, 105, p.. 1211. Cal. Gross | Net Other Rentals & Bond, &c., Balance 

nder the reorganization plan of 1903 (V. 77 p. 2037, 2282, 1;V.79,1 Yrs Earni ing al Charges. Interest. Surplus. 

736, 1267) the Colorado Industrial Co., whose entire capital stock is 1917. $10, 861, ei0 $5, 55,932,078 si $1,948,614 pein 936.2 $2,934,486 
owned. qnanted a omne of £66. tne pet Sree maeee. Caszsetecd bonds 19 9'058.252 4:434.4 297'805 $3,409 318 $695,283 “11187 476 
a br hemi Siete pain. 7 . ae os an gy » lh onl 1915.. 81044°882 3:001467 514,179 °3'353:098 "6811809 "'380/639 
Suly'1¢ i913 ted divide Jan. 3938. 1 i6i8: 4 Mar. 20 ie. 35%, account 74% ac- LEADING CONTROLLED PROPERTIES 

ane ; July 


4%; 1 1914, 4%; then none till (Cin. N. & Cov. Lt. & Traction, see ‘Electric Ry. Section’’). 
Aug. 106, ba, hen 30% was paid; on Boe 2 21916 also paid 30%, thus] CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
ll accumulations; 1917, Feb., Ae and May, Aug. Nov. and | having capital ey of $3,000,000 5% pref. and $2,000,000 com. stock and 

= 2 1918, 2% on pref. V. 103, p. 63, "20 outstanding $3,2 9 000 5% lst M. bonds. (V.88, D. 1375.) Owns 183 miles 
An initial dividend of 3% was declared ‘in J aly 1917 on the $34,235, 500 of steel a pl itae, running from the Columbia company’s natural gas field 
common stock, payable “! * 2% on July and 25 1917 and Jan. and West Va., connecting with Covington and Newport, Ky., &c., 


April 25 1918. - 105, a and. ‘oineinnatt an and fal ail malutsnanos n wes, taxa Se Columbia company 
BONDS.—The™ ‘Col. Ind. = 5s ($45,000,000jauthorized issue) cover nce c es, es, &c., os 
the property of that com eu and, by supplemental pecesengs of 19 1913, the of $20, 333 1-3 —— A beginning A 11, and divs. % common stock 
real estate transferred to the Sol. Fuel & Iron Co. and entire fsecuri- | at of 10%, ber a per ann he pref. stock to receive a div. a A el annum, 
La y 3 eubeldiary cos, named vis. $4,500,200 bonde ot and $100,000 stock of | after ransportasion bonds have Sao samuel ed. V. 86 = D. ‘ 
ol. 0. KY-; 90 .UUU, OC: n. ron stock an CINCINNATI COMPANIES—The Columbia omapen owns a 
stock and $160,000 notes of Crysta! Riv. Ry. yn) nan (limited to $14.- | of the $5 000, 000 6% preferred and 99. 5% of the $10 000,600 common 
067,000) , Series ‘“"B’ (limited to $30, 932,000), $6,000,000 to ee etire gen. M. | stock and all’ of the $375,000 divideo certificates of tb the Union Gas 
5s of +e V. 80, p. 1481, 1720; V. 83, p. 381, 377, 326; V. 96, Dp. 1492. | & & Electric oo. of Cincinnati (V. 89, O30, V. 103, p. 1046), which op- 
- 97. under a 99-year lease, the properties, &e., of Pine Cae nnati Gas 
‘or the total of $37,859,000 outstanding in Feb. 1918 (after deducting e Mlecteis Co. with exclusive and electric brivil Cincinnati 
$1,141,000 retired by sink. fd.), $5,318,000 were held in treasury of Col. and suburbs. V. 83, 274, 892, 1231; V. 88, 1375; so 95, p. 752; 
Fuel & Iron Co. 97, p. 53, 240. ‘The Union Gas & Elec. Co. owns $1,409,000 ist 
EARNINGS. —e $ mos. onding Sept. 30 1917 (V. 105, Y a 1713): the Columbia Co., these bonds being deposited as part of ie collat- 
3 Mos.— Other Inc. In eal under the guaranty fund of the Cinc. Gas & Elec. - Rs 232; 
iis cadeecnd $10" 441, 420 $1, bis. ‘323 $173,789 $711. 639 $1, Orr a: A473 104, p. 365, 562, 1063, 1266. Rates in Cincinnati, . 105, a 08 719, 
} ea ts 8,035,862 1,432,756 162,435 685,966 909,225 loo. 1901.) 
REPORT .—For 1916-17, in V. 105, p. 1516 As to Cinc. Gas & Elec. Co., see that company and V. 105, p. 391, 719. 
June 30 Years— 1916-17 1915-16. 1914-15. 1913-14 KENTUCKY PROPERTIES -~Cincinnass | Nowpare & Covington Light 
Total gross earnings___.$40,004,887 $25,626, pat $16,578,040 $17, gue 025 & Traction Oo. controlled under a 90-year (See Biectatc Roles 
Total net income_____. $2. 019, a3 $4, 971,0 $2,261,101 $1,6 Section’’ and V. 84, p. 1489. under Solnmbin Ge Gas & Electric Co. ; 
Interest, taxes, &c..__. 769,908 2:595.762 2, B37" Pst - 1620). These properties embrace 66 miles of track, a power ‘house o 
Preferred dividends --~ (385760, b00 (303660 ee ee ee. .950 h. p. coeiy the electric railway, and about 7, 901 electric consumers 
Div. on com. stk. (3%) and 125 miles of ay for distributing gas to 24,87 § consumers 
pay. %% qu. 1o17-18 12 aa a he eed te Union Light, Heat & Power Co. of Covington notes.—See caption of 





that co. below and V. 106, p. 717. 


Balance, sur. or def_sr.$2,192,404sr.$1,601,171 def.$334,661 def.$905 ,969 UNITED FUEL GAS CO.—Owns gas rights on over 802 000 acres (also 
OFFICERS. are. , eS Welborn: Vice-Presidents, Starr J. Murphy | oil rights on about 438,000 acres of same), located in W. Va.. Ky. and 


ee A. | Ohio. With about 1,500 miles of pipe line, compressors, &c., supplies 

Gi tae. Pierson and J. : en Sec. & ‘Treas. * gas direct in about 50 eee Toeeeng, O harleston. Roa. , feavens- 
me wood, Clendenin, Spencer, Ripley a ronton an ortsm 

a. oor Case, i A pion, J-B,. oe a le SER Ohio, and Ashland and Catlettsburg, Ky. Further sells large « uantities 


f gas to Columbia Gas & Electric Co., Ohio Fuel Supply Co., Louisville 
Jr., Joseph Chilberg, 5. G. Pierson, Bertram Cutler, David H. Taylor | 0! & d Central Kentucky Natural woo Co. and Ports- 
Albert A. Reed and J. A. Writer.—(V. 106, p. 603. 713.) 2 (Oy Gus Go. E * Population ody He sBO 110; wpa Fon | ow af 
COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- | companies using its gas wholly or partly abou 000 apital stoc 
IZATION .—Incorporated in Connecticut in 1855. Manufactured revolv- | $10,000,000 auth. and outstanding. Ww. 40 


tic pistol hi i Plant Hartford, In 1915-16 United Fuel Gas Co. Mh cD oti a ‘bonas end made a new 
ee yt M917 FF Ly ae, oubadues 15,000,000 1st M. under which $10,736,000 Ist M. 6s nave been issued. 
In Apr. 1917 the company increased its auth. capital stock from $2,500,- ee statement to N. Y. Stock Exchange in V. 103, 1133; V. 104, p. 869; 
000 to $5,000,000 and reduced the par value from $/00 to $25. The new | also said company’s caption below and V. 102, p. Bi6, ett 
stock was distributed as a 100% stock dividend. - 104, p. 1390. DIREOTORS. — ee Pres’ P. al ee a RS ta A. Be 
— . | Leach, New _Yor' ce-Pres'ts, artwr a é 
Regular, per cent ees Eo _ WP is@. 19M. 1915. 3936. 1317 Cincinnati; Sec.-Treas., T. F. Wickham, Beverly Bogart, J. M. Hutton, 
yen agucleormumb peer eet poRaneE 1 4 4 7% 42 32 CG. FP. Taft, Cincinnati, O.; Henr Seligman, Frederick Strauss, John W: 
in S April 1917 declared a 100% stock dividend. In July and Oct. 1917 Herbert, Wm. P. Phillips, N. City; Geo. W. Crawford, Pittsburgh. 
and Jan. 1918 paid $3 each per share on the new $25 par value shares, | Office, Charlestown, W. Va.—(V. 106, D. ) 
V. 104, p. 1390. COLUMBIA GRAPHOPHONE MFG. CO.—ORGANIZATION.— 
Orders June 1917, V. 104, p. 2346; August 1917, V. 105, p. 501, 718. Incorporated in Dec. 1917 under awe OX Deleware, per pias i ‘Gennes iB: 
1G8.— 2367, 2458, as proposed successor of the ap ne w 
ova Gross, ‘isd a fone” ws “ae mapeee # _. froterien tn Brélgeport, Conn., England and Canada. In Feb. 1918 when 
1916 . . - -$6,847,670 $6, 345, 731 (63)$1,575,000 $4, P70. 731 | this section went to press no announcement had been made as to the plan's 
1015 = <=. ~ 2,897.528 2,470,944 (23) 573 “4 1,897,027 | being declared operative, but it is understood that the proposition was well 
w. co. Skinner: V.-P’s, F.C. pichoss and 8. Stone: Treas., | received. Dep ositary for assenting shares, N. Y. Trust Co. The Amer- 
. H. Penfield; Sec., A. L. Ulrich. Office, Hartford, PL .—(V. 104, p. | ican Grapho Rone Co. has outstanding $5, 186,685 common stock and 
365, 1390, 2346; V. 108: p. 183, 501, 718, {213 a3.) sar ty —— et, +. RMP ES gh il 
EL .—Incorporated in CA .K.—By plan of reincorporation da ec 
Wee (UMBIAS Sept. ’ 1908, and. fn we med a iin th Y o cub pomapanies (V. 105, p. 2367) the new oc ompony was organized. with $15,000,000 
named below, controls (compare V. 103, p. wir vthe ra irostnens of 7% cum. pref. stock (with P erence also as to assets), par $100; and 
in Cincinnati and in 13 municipalities in H emt and | 150,000 shares of common stock of no par value. The existing bonds and 





|X electric business in Ofncinnati and 11 adjoining Ohio oY nicipalted ties; | note issues would remain undisturbed and new stock be issued only to the 









































156 _IN DUSTRIAL STOCKS AND BONDS [Vox. 106. 
{ { { 
MISCELLANEOUS COMPANIES Date Par Amoum Rate | When | Last Divtdend | Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
| ~ | | 

mmercial Cable Co—1stM(inc deb stk)$20,000,000¢.F.c&ér, 1897 | $ & £ ($20,000,000 Q—J jJan’ 1 2397 ‘FL & TCo & Office N Y 
ae wealth Edison—Stock authorized $60,000,000_- ._- ee $100; 50, ny $26 8 in 1917, Q—F Feb 1 1918 2%/'Checks from co's office 

Commonwealth Elec Ist wie ually sec by st he 1398 1.000} 8.000 iM & S\Junel 1943 Iliinois Tr & S Bk, Ohic 

Commonwealth Ed ist Mi Electric mtge of 1598 }_xx| 1908 1.000! 34.631.01 38 iM € Sidunet 1943 do do 
Compa tiog-Tabula ting Recor ns Co—Stk ($12.000,000 auth)| ___- $100) 10, o3F 908 | 4 in 1917 Gud iden 36°18, 1%) .-65- = 600 402 eden 

Sink I old bonds A, $628,600 in treas) cull at 105..Gz 1911 | 590 &0| 5.730.400 6e¢ J J July 1 94} Guaranty Trust Co, N ¥ 
Co et d G tN Pe. St 4 Ee DOD ON. nate, wemape ce Vers eg poe 00) 99, Lig via © le AB Ve tt 1% Offa mae ist Be " 
nsolidate as J— Stock $)20,000,U00. _---.....-- er | 190) 816.5007 In 1917;\Q—™M O Sten 7 j ce 

Debentures $28.009.600 as ¢ beg. Feb. ange =. age 1915 | 500 &c| 24°846.773 6 °9 —F Feb 1 1920 Nat'l City Bank, N Y 

7) a } 
zN YEd-NYG&E ign H & P Ist M $15,000,000 ¢g.G. c* &r| 1898 1,000; 15;000,000 5¢ iJ & D/\Dec 11948 |\Guaranty Trust Co, N Y 

xPurch money M $21, 000,000 g subj to call to Feb 02_Ce.c*| 1899 1,000; 20,929,884 4g F & A'\Feb 1 1949 iCentral Trust Co, N Y 

Edison Elec Ill N Y lst cons M $15,000,000 Ay <> ies c*| 1895 1,000) 2.188,000 5g J & J\July 1199 |Guaranty Trust Co, N Y 

xUnited Electric Light & Power Ist M $5,370,000____- Un! 1894 1,000! 4,838,000) 5 iJ & JI July 1 1924 1170 Broadway. N Y 

sEquitable Gas Light cons (nem ist) M.Ce) Assumed Zier 1,000} 3,500,000) 52 M & S/Mch 1 1932 vik Boe Trust Co, N ¥ 

aN Y & East Hives Gas Ist Mg-...-__ G.c*} New Amst +) 1894 1,000; 3,500,000) 5¢ JS & JiJan 1 1944 iGuaranty Trust Co, N Y 
zFirst cons M ($5,000, 000) goid..CK: c* J Gas Co. }| 1895 1,000) 1,500,000! 5¢ |S & JiJan 11945 | National City Renk. x Y 

New Amsterdam first cons Fe ong $20,000,000.Ce.xc* &r| 1898 | 1,000«c| 10,635,000) 5¢ J & JiJan 11948 National City Bk 

Central Union Gas guar p & 1.N ¥ & East River_-Ce.zc*| 1897 | "1,000 3.500.000, be | & J\July 11927 [Nat City Bank, NY 

Standard Gas Light Ist $1,000. pee acts wenn ese-- -2c| 1890 1,000; 1,195,000 5¢ M & NiMay 1930 |Bankers Trust Go, 

North Union Gas Ist M $1,500,000 gold not guar. Col.xc*| 1897 1,000, 1,250,000; 5g \M & N/|Nov 1 1927 ‘National City Bk, . ¥ 

Westch Lighting 1st M $10,000,000 g ass (see text) Eq. noe 1900 1,000| 8,503,000/ 5¢ |J & D/Dec 1 1950 ‘Equitable Trust Co, 

First collateral trust 10-year notes _......_..---.__. 1910 1,000 580.000 | 5 J & D Dec 1 1920 \Columbia Trust Co.N Y 
N Y & West L gen M $10,000,000 gold guar red (text) “Cx 1904 1,000; 10,000,000 4g J & dJi\July 1 2004 wer Trust oe N Y 
BS SrA "000, pos ‘wes 1908| 1000, “e430 BE gay 11985 N'Y, Equitable Trust Co 
or Wes 0 Ist Cons --bC ° ’ J uitable 
pomrnal Lee & BA S00 | Bleowse EY 1900 |  1,000| 2,350,0001 5 ‘ g M | ep ‘Union Trust . Trust Co, N ¥ 
eens Bil, & & ist M $2,500,000 goid....... ? * ’ & AA 1 1930 0, 

N Y & Queens Gas Co ist & gen M $1.000, 00 red i107? 1008 Lcossnce 816,000 bE FP & A Aug 1 1934 Lincoln TrCo,N Y 
amount required to take up the old stock under the following options ex- | N. Y. City. V. 78, 105, 1 bY 105, 629; % 4 1414; V. 84; 
ee to the shareholders. If all the shareholders should come in under - 219; v. 86, p. 249; i * 7; % "9 -— 9 Btock tock holdings 
opt ons ‘‘a”’ “ce,” the new stock immediately issued would embrace . 31 1914, ¢: 100, p. 1252. ‘2 toe D 253. 

3 ,686,685 ay and 16,623 shares of common and if only options “‘b” and In 1906 a law was passed reducing the price ‘~ nN. ; @ Cite “to 80 cents 
‘a’’ are availed of, there would be issued at once 81,960 shares of common e 1,000 cubic ft., beginning May 1 1906, except in outiying districts. 
and no preferred - 82, DP. 572, S07. 931; V. 90. D . 301. In Jan. 1909 the t Supreme 

Options of exchange: (1) For one share of the present pref. ele Court 0-cent feature of Flaw ¢ to be —_— une oven a fair trial ve Be 
{g). one share of preferred and one-fourth share of common stock. Option 103. 161, ae. 292, 297.3 y pl su bsidiary N 

eo = and one-tenth share of common stock. (2) For one share of the Eaiso reduced its rote for el el Veiooeribity ee ae - k.w.h. to 
Common stock. Option (c), One share of preferred and one-fifth of a | 7% a. ye. -g A 1 to July 1 1916, 


- th of common. , one and one vwentieth of a share of the 


irginia company to pay all the ex- 
penses of organization, including the issuance onl exchange of stock 


DIV8.0ld0o.( "05. ‘08. "07. 08. "09-"11. ‘12. 113. ‘14. "15 ‘16. 1917. 
area as. 2 oe an eee oe 2 7 
Com _.~~- ee Se OP lee 0 0 8% 7 7 


Notes.—The $2,500, pao motes of 1926 mature $300,000 yearly on May 1 
1919 to 1924 and $350,000 in 1925 and 1926. hey must be secured by 
any future mortgage or = Total indebtedness, including bonds, must 
not exceed current assets. V. 102, p. 1899. 


REPORT OF or Co phd 1916, in V. 104, 1141, showed: Net, 
$2, T7678; iat reserves, $472, —ag patel 6 de mf &c., $330,000; for 
atents, & sori yin) pref. divs. $161,045; com. "ied, Se). 
183 ,946; bal, , sur., 796. Total ‘surplus and res. accts., $2,04 4 
n 1915 net earnings were 31, 988,401; 1914, $637,036; 1913, $720,161. 
OFFICERS (of old company) .—Pres., Francis 8. Whitten; Ist V.-P., 
F. J. Warburton: Sec. & V.-P., C. WW Woddrop; Asst. Sec. & Treas 
F. J. Ames. Office, “‘Wooteortls Bldg., N. ¥.—(V. 105, p. 2367, 2457.) 


COMMERCIAL CABLE CO.—See aoe Cos. and V. 88, p. 999. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMMONWEALTH EDISON CO.—CRGANIZATION .—Incor. Sept- 

17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 

1947. Controls the entire electric 7, ? and £ power business of Chicago, 

serving a population of over 2,500,000. March 24 1908 the Chicago 

City Council passed an ordinance a "that 3% annually of the gross 

Becet “y during the life of the franchise of the old Commonwealth Electric 

2 paid to the mt A and providing that the franchise be extended to in- 

pa a 4 of the subsidiary companies. Under a rate-regulating ordinance 

by the city of Chicago Nov. 30 1913 the maximum rates charged 

were fixed to Nov. 30 1918. In July 1916 reduced timers rate from 10c. 
to 9c. perk. w. hour. Status in Nov. 1917, see V. 105, 901. 

Has nine generating stations and 51 sub-stations, and a Dec. 31 1917 
was supplying an equivalent of 15,371,791 standard 16-candle-power lamps, 
compared with 12,244,115 as of Dec. 31 1915 and with 4,137, + as of 
Sept. 30 1908. It is also supplying electric energy amounting to 330,800 
h.p. ‘to street and elevated railways and other public service corporations 
under contracts cunning rom five to 25 years. (V. 87, p. 1013; V. 89, 
p. 350; V. 100, 730, 1351.) No. of customers, about 352, 

Holders of the $45,838,936 outstanding stock of record Jan. 10 1917 


yeroaiowed to subscribe for 10% ($4,583, $90 new es at ar. Subscri 
yable in four installments of 25% ea at Feb. ay 1, Aug. 
and ov. 1 1917. V. 104, p. 167. 
DIVIDENDS. ie iXe- u¥9. 1910. , ets. 1912. 1913. 1914-Feb. 18 
Per cent. _-.- & 6(Q-F —F. 


% 7 8 (2% 
Also 10% paid in se. on etd of ae. Oct. 41913. V.97.p. 447, 889 
BONDS.—Additional Commonwealth 5s of 1908 are Issuable for not ex- 
ceeding 75% of cost of eatenggus one | Saprevement.. edeemable as 110 
on Fy ist vo 1 1918. . 79, 83, p_ 326. V 85. p. 183: RR. 
gS - 40; V. 160.5. Piselt 1440. Midland Counties Gaal Co., 
P34 oy 3038: - 105, p. 74. 
REPORT —Report for year ending Dec. 31 aot }916. ¥ 104, p. 858: 
EC Did ends peteaes. 


Capnter Gross 
Earnings. 
1916 Bs --823. 863, vis $6,408,807 $3" 099, 363 $3. Ce i12 $735,303 
1915 0, ‘327 9,463 ‘ ‘000 3.667.110 »353 
Pres., em. Insull. orfie Chicago, Il. —(V. 106, p. 710.) 
COMMONWEALTH LT. & POWER CO.—V. 105, p. 1212, 2097.) 
COMPUTING-TABULAT ING-RECORDING CO, reengerpasotes a New 
York in 19 as an emalzametcn, er plan in V. 93 
International 'Timne-Reeco Co., T oat ~»# Machine Co. and 001 bieat 
ing Scale Co. of America, Chicago, I » D. 1254- 
lso owns a large part ‘of the aaa ye EY a Machines 
Co., Ltd., of Toronto, a Canadian merger of Nov. 1917. V.106, p. 193. 
DIVIDENDS. —1% id April, July and Oct. 10 1913. In 1916 and 


ifis. in “pag f yt” was declared, payable 1% quarterly beginning April 10 
18 mirc %. 





eR hl cal. year 1916, V. 104, p. 954, 1486; 9 mos. to Sept. 30, 
Moly v. ODS: p. 1805: 
—9 Mos. ending Sept. 30— 12 Mos. end. Dec.31 
$ 1917. 191 penne. 1916. os 
Nei earn. (ub. cos.) ..1,201,283 1,035,730 165,553 1, $61. 227 1,042,634 
Accr. int. on 6% bds.. '262:384 ‘258,378 4:005 °344:373 °351,940 
Dividends (4% p.a.)- 313.716 ----.- S13:710 Glee © cecsen 
Balance .......-<- Dees. See ee  weswes 788,562 690,694 
* After deducting maint. and deprec’n . of C.-T.-R. Co.; and for the 
¥ mos. in 1917 before deducting excess pro its, &c., taxes. 
DIRECTORS. ww. W. Fairchild (Chmn. and V.- PO, Thomas J 
Watson (Pres.), . Ogsbury (Sec. & Treas.), Charles R. Flint, Oscar L. 


Gubelman, Se miule Mi. astings, John W. Herbert, Clarence P. King, Rollin 
8. Woodruff, C.D. Smithers, tacy O. Richmond, Geo. I. Wilber,Joseph E. 
Rogers, J. 8. Coffin and A. Ward Ford. Office, 50 Broad S8t., N. 
—(V. 105, p. 501, 1805, 2097; V. 106, p. 193.) 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
epperatus for heating railway trains and electric heaters for street cars, &c. 
222. Stock, $1,.250.000° outstanding. $1.130.400° nar. $100. 
DIVs. . 05. '06. 07. ‘08-09. "10. ‘11. "12. "13. "14. "15. 1916. 
Per cent 4 3 3 None 3% 6 6% 7. 5 2 None 
Pres., Claude C. Nuckols, 413 N. Pearl St., Albany.—(V. 101, p. 2147.) 
CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas companies and of all the electric-lighting properties in Manhattan, 


. 


ereafter 7%. Ve fos, p. 1 
ges peandarg, V. 105, p. 1712, 1806. Restriction 
601, 2458. 


ty (%) 7 7-09. 10. 5 Bie 14.1915. March 1916 to Mare 1918 
1905_- 4y'ly. 4% 6yearly 6% 7% y'ly (1% Q-M15 


pote ng &c.—In 1914 the authorized eaee bt increased to $125, i 000 
may rovide for conversion of $25,000,000 d V. 78, p- 1964; V. 98.p.1463. 
he 6% debentures are convertible aor DSieb. i ime ‘into stock at par on 
arr a interest day of ee 98, p. 1540, 1463, 1610; V. 99, p. 1751, 1600, 


V. 100, p. 3 
REPORT.—Year ending Dee. 31 1917, ey. 106, >, 93. show 


Calendar Years— i91 
Net erne. “ Oe ee ven. 699 $2. 086,866 $2,376,753 


Application - A to new 
on_use of elect; ‘ nS. 


sty! 4. 
$1, 010 035 


Ast. L. R ‘O Pe; 169, 579 1,130,646 1,145,467 1,127, ‘386 
Divs. & int. receiv 
(see V. 106, p. 302)" 6,695,957 6,930,108 6,700,383 5,808,716 





Total net income____ $9,234,236 $10,147,620 $10,222,603 $7,946,637 
Divs. paid on stock. _(7%)6,.987.155(7) 6,987, 155(634)6737614 (6)5, aes "990 
Int. on fund. & oth. debt 1,493/159 1,493,156 — 1,719,746 6,956 


$753,922 $1,667,309 $1,765,244 $1,130,691 


OFFICERS.—Pres., George B. Cortelyou; V.-Ps., Walter R. Addicks, 

Lewis B. Gawtry and Robert A. Carter; Sec., R. A. Opts Sr. 
OC. G. M. Thomas; Asst. Sec., H. M. Brundage and F. . Barnitz; Asst. 
Gawtry, ae W. Sterling, 


Treas., Benj. Whitely. Trustees, H. > 

W. Rockefeller, Geo. F. Baker, F. hi A, vanderiip, San Samuel. Sloan, Moses 
Taylor, W. R. = Donald G. Brady, G Co 
ron. alter Bliss and Louis M. =? Office, 4 coving P 


. 105, p. i712, 1806, 2001, 2458; V. 106, p. 90, 392, 601.) 


CONTROLLED COMPANIES.—(1l! NEW AMSTERDAM GAS 

Incorporated Nov. 1 1897 and consolidated N. Y & East River and 
Eq. Gas Light per plan V. 66, p. 1323. 

SECURITIES.—tThe stock authorized is 
$10,000,000 of £ 5% we. oomintre after Nov. 11900. Par, $100. The 
Consolidated G 3 2 ag , * aot A475 pref. stock. 


wns $12 
at: Year 897, 048, 1652, 11 1197, 1252 
Jet. "or “ay “ge om <a Bal.sur. rite A 
$3, Cie 114 $1,370. 250 $70, ign $1,368,884 sur.$71,531 





Surplus 


$13,000,000 of com. stock, 


191s SSR a deajete 8 2:8 71.436 995,289 49,676 1,059,249 def. 14,283 
(2) NEW YORK EDISON COMPAR . 
Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 


Heat & Power Co. and the Edison Elec. Iilum. Co. of N. Y. Owns large 
pore Sa: eas, 9 located on Ist Ave., between 38th and a streets. V. 
1025; V. 70, p. 283. 482: V. 80. p. 1915: V 
oitstan a 
. 90, ding. 


$65,953,400, of Mira 
773; V. 91, 

AFF dividends of 1% 

inclusive. In 


69, 
. 84, p. 219. Stock 
65,943,400 owned L by Consol. Gas Co. 
. 92, p- 191; V. 9 tt 448, 1464. 
B; 15 Ae paid from Feb. 1007 OD ec. 1914, both 
March 1915 ‘the rate was increased to a 7% basis (1% % 
uar.). V. 100, p. 1353, 900, 984; V. 92, p. 1377. Electric rates reduced 
une 1917, V. 1 , Dp. 2347, 2645. 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power iy and other propeesy, ——. ane ledge of vari- 
ous securities; list see V. Pp. 773, 824, 1025; V. he 4s of 1899 
are secured by a purchase-money lien on the 2: eiteon Elec. Tllum. 
property, subject to bonds ¢ 1890 and 1895 one by a second mtge. lien 


on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $750,012. 
REPORT for year ending Dec. 31 19196 chewed (co eV. 104, p. 2448): 
Operating Net, after Other Dividends Balance 
a ee Tazes, &c. Income. EF . 4 Paid. Surplus. 


$ 
wie "34, ade, 449 9. 237,756 1.704,793 4, 005. 169 He .616,738 2,320,642 
79,67 5 1,554, 429 3 6%4)4,.451,854 1,946,870 
rr c., 1916 inc tude Spiotl y: Int., $1 957.011; rents, 
$1, 648. ‘687, and reserve for contingencies, $1,971,993.—(V. 104, p. 2645.) 


(3) aw YORK MUTUAL GAS LIGHT CO 
In -in N. o ee eee ae, tock, $3,436 $1,- 
886,200 held by Gane Gente Par $100. Favorable decision, V.95,p. 000 37. 

DIV'S. {"e- 99. ’00. ’01-’05.'06. ’07-"10.°11.°12.°13 to Jan 1918 
Since '97(J.&J.)1 8 7 30 9Q9y'ly 7 6y'ly 8 24 9 yrly 
In July 1912 paid extra dividend ot 14% to oeing dividends for 5 years 
ending Dec. 31 1910 to an average of 9% THY: 5 V.95,p.115. In 917 
i % in Jan. ond % in July. In19] 

r cal. year 474,435; net 4.0 $359,851; interest, 
$12, 390: divs. (Oo). 09,294; bal. -, Sur., $38,167. In 1915, gross, $l,- 
437.940: net income, $415,306. V. 100, p. 1253; V. 104, p. 2645. 

(4) STANDARD GAS LIGHT CO. 
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $4,985,700 common and 
$4,096,100 of the $4,295,700 preferred. 


DIVS. '98. '99. ’00. '01. '02- — ’06. ’07-’09. 3g. "11. 1912to’16. 1917. 
Com. %. 8 5 O 2 6y'ly 1% 0 4 3 yearly % 
Pref. %. 8 fi2% 6 6y'ly 6 6 ri 


6 yea 1 

1,823,986; net nfl. on ether 
-986; net, 185; 
34; Interest, &c., $72,330; pret ny (6%). $357 faa com. divs. 


276. 
ey 1630: ¥ i600 {00°5 4 1253.) 


me Yow 94, p. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
. $5,318.433 (of which $1 042 .238 pref.). mostiy owned.—(¥. 80, 
1886°% a "87, p. 1535: V. 98, p. 1529: V - 100, p. 1253; V. 103, p. 1690. 


6 é 
In 1917 June, % % on common and 3% on pref.; in Dec 
For zone “ending Dec. 31 1916, gross, $ 
come, $2 
(3% 14s. 571 
Office, 130 East 15th St., 





(6) CENTRAL UNION GAS co.—(V. 98, D. 1529; V. 100, p. 1253.) 
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MISCELLANEOUS COMPANIES Fe Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cons Gas Elec Lt & Power of Balt—Ca "7 —e seecy Cova eee $100 $14 288. 800, See text ad Jan 2 1918 2%/|Chec's mailed 
Deb stock ¥ auth 110 (see no... FBa cikite | Lodishtnntnniiae’ b'’3 5 M & N'|\Perpetual Chec «s mailed 
General mortgage $15,000,000 gold ( Poros. 2240)CoBa so | 1905 | 1.000) a13,845.000) 4%eaJ é J\Feb 14 1935 New York. Ralt and Lon 
Convertible gold notes callabie from May "Ps 1919 at 101% 1916 | 106 &e} 8.500.000) 56g M & N Nov 15 1921 NYTrust;AlexBr'n, Balt 
United Electric first consol mtge $4,500,000 gold_MBa.xc*| 1899 | 1,000; 4, rit ele 44%¢\M & N/|May 11929 Alex Brown & Sons, Balt 
Consol Gas consol Ist M TORE MeBa.zc* 1889 1,000; 3,400,000) 5¢ J & Jiduly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas sey closed) » gold (text) -FBa.xc*| 1904 | 1,000) 6, 100,000 4%e2A & O|Apr 11954 Fidelity Trust Co, Balt 
Leading Guaranteed Issues— | 
Baltimore Electric M Ho ,500,000 g red 110 gu p &1isf. xe*| 1907 | 1,000! 3,721,000) 5¢ |J & DjJunel 1947 Northern Trust Co, Phila 
Preferread stock 69% @UArGMteea . onc coc cccccsnwnews) sacs } 50) 1,000,000) 5 J & JiJan 21918 2%\Checks mailed 
Consol Pow Co secured gold notes guar p & i call__CoBa- e| 1917 | 500 &c; 5,000,000 6g iF & AjAug 1 1922 BkrsTr;N Y;AlexBr'n,Bal 
Pub Ser Big Co Ist M — poo ggup& ired105xc*..- 5Ba| 1915 | 500 &c 900.000) 5g \F_ &_A/Aug 1 1940 Mere Tr & Dep Co, Balt 
Pref stock 6% omm geere 5 OE, TRE A ERE ER FER ES | 100) 700,000) 6 Q—F (Feb 11918 1%4/|Checks mailed 
Roland Park Elec & Water my Ist M i vow "pe ggup &i 7x) 1907 | 1,000 Age iia 5¢ iF & AjFeb 1 1937 Continental Tr Co, Balto 
Consol Interstate Callahan Mining—Stock___......-. - ranean 10) A BBS BN din va etis Q—M j|Jan 2 1918 5%|.--------.----.------- 
consolidation Coal—Stock authorized $45,000,000____..__- eR 100} 35,121 308 61in 1917; W—J |See text Guaranty, Trust Co, N ¥ 
First mtge $750. 0M god s f redeem each Jan at 105 2Uss| 1897 1,200} 4%¢e3 & J\Jan 11922 U S Mtge & Tr Co, NY 
Refunding mtge $7 000 auth gold s f red 105 G.xc*&r| 1904 | 1000! or 000) 4%e¢M & N(|May 1 1934 Guaranty Trust Co, N Y 
Fairmont Coal ist M gold sinking fund assumed ____G.zc*| 1901 | 1,000) 4,671,000, 5¢ |J & J July 11931 U S Mtge & Tr Co. N Y 
Ist & Ref M $49,000,000 g¢ auth red 107 4% s f_.G@.xc*&r*| 1910 | 1,000, 11,137,000, §6¢ |J & D| Dec 1 1950 Guaranty Trust Co, N Y¥ 
Convert Collat gold bonds $6,500,000 red __._Eqxc*&r*, 1913 500&c) 5,891, — 6g \F & A'Feb 1 1923 Equitabie Trust Co. N ¥ 
Cumberland & Pennsylvania RR—See Railroads 
a The remaining $1,155,000 is pledged under Baltimore Elec Co 5s closing t he issue $1 5,000.00 |0). 
b During the 1916-17 fiscal year the $3,100,423 5% deb. oan formerly held abroad was reduced by purch'ase to $399,515. 
| 
| 
| | | 
i ‘ } 
(7) NORTHERN UNION GAS 0CO.—(V. 98, p. 1529; V. 100 p. 1253.) woe ire Se a 5s ($7,500, my lon on the pre Netare 
8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) Tru Qo. 0 & rus are secured by a lien on the pro erty an 
upplies gas ané electricit in Westchester County north of New York Sidi 15 5.009 Conti. Gas El. L. & P. Co. gen. 44s. . 598. 1271, 
City. See V. 71, pos The Consol. Gas Co. owns the $12.500,000 


capital stock. Ses Vv. 


3: 160, 217, 504, 
opteinee to poscheee ene : 4, 


1706. In 1909 permission was 
te Northern Westchester Lighting Co. stock, 
& RR. common stock =e 50% of the 
108, 1486; V. 96, p. 731 


Lighting Gen. Mtge. bonds of 1904, 


stock. V. ay D. 817: noe bas 
BONDS.—N. Y. & Westchester Ligh 
subject to call oS par and int. V. 2 pS 1706, 1957. They are guaranteed, 
pe. and int., the Gonseyideses as ©Co., as are also the $2,500,000 of 
% debs. Vv. . P. 1623; V. 92, p. 123, 265; V. 98, p. ag The under- 
lying bonds not shown in de table above (Westchester 5s being reserved 
to retire N.4Y. & Suburban 5s) are: 


Bonds (V. 81, p. 1609)— erest. Outstanding. Maturity. 
New York & Suburban Gas Ist M, Pe a & Sx a$237,000 Mch. 1 1949 
g. guar, p &1, by Am Gas Co__-_- Sub} to call at 105&int since Mch 1 ‘09 


& Nz b250,000 May 1 1929 
J&Ds 335, oy — 1 1938 
(b) V. 68, p. 824; V. 

ear ending Dec. 31 1915, gross, $3,162, 188: sige ae s74, oar 
ag Pog ea 060; charges, $1, 78, 127; bal., sur., 80.—(V. 

Dp 


(8a) NORTHERN WESTCHESTER me Y.) LIGHTING CO.—Or- 
ganization.—Incorporated in New York 905 as a coanalitatien of 


Hudson River Gas & Elec Ist M__-- 5M 
White Plains Lighting Ist M 5 


(a) V. 68, p. 474: V. 70, p. 844. 
Earnings for 


companies operas in Ossining, Croton, Briarcliff Manor, &c., in West- 
chester Count V. 81, p. 268). cuhe entire capital stock ; $804,000 
is owned {by t e Weste ester ighting C o. 

BONDS.—Authorized {st consols., 


14s" ,000,000; balance unissued con- 
served for additions, &c.—V. 89, p. 1 


(9) NEW YORK & QUEENS ELECTRIC LeOme | & POWER CO.— 
Supplies Borough of Queens outside of Rockaw: cog - 72, p. 1039. 
Consolidated Gas Co. owned Dec. 31 1916 $1 O10, 000 a Py 
$797. ,300 pref. stock; oppating, $1 350 500 each. V. Pj 
iv. on pref., 2 paid Des, pe! to 7911, 5%: 1 4%: 


1912 to Dec. 191 Rin Q.-M. pi 439. 
Short-term notes outstanding or 2, 1916, $2,450,000. 
, $1,741,683, against $1,451,976 


EAR aes, —For cal. year 1916, 
nm 1915; net, $708,854, against $602, interest charges, $268,995; pref. 
= (4%), $50,000; balance, A ag $380. 859.—(V. 100, p. 1253.) 
oe ae OOF. Fi , College 
Stock 


10) NEW YORK & QUEENS GAS Co. 
Point, Whitestone and Bayside, N. Y. In iay 1913 
pe Consolidated Gas Co. obtained authority to purehate 8 muaioritg, of the 
tock and also the remainder the same price. V. 96, 1493 or cal. 
ear 1816, , $269,912; 4 y $81,265; other am sii4: ae >. &e., 
iris! Bal. sur. Pres. & Treas., Snyder; . & Mer., 
Office, 88 Main St., Flushing, ¥. += Vv. 105° ma 2370.) 


pnb GAS CO. OF PITTS.—See “El. Ry. Sec.”’ and V. 102, p. 1989. 


CONSOLIDATED < GAs ELECTRIC LIGHT & POWER co., BALTI- 
MORE.—ORGAN -—Incorp. F V. 82, p. 1441. Has 
an arrangement ahi te y oof ne Water if a Co. whereby it con- 
trols the entire power supply of that company in Baltimore ond my 


exconga '— my reserved for the poem traction compan . 84, 
627; V - 90, p. 377, 1557; V. 91, p. 468, 947; : 92, 464. 
1241. ”. ig 1912 leased - electric \ of the Baltimore ounty 
Water & Electric Co. 1386. 


In ee all of the $2,500.) .000 Baltimore Elec. Co. common stock was 
alae Yor es leased for 999 years from Nov. 20 1907 at a 

for interest on et cutondins 5% bonds and divs. on 
the ne 6) % pref.stock. V.85, p. 1341; Boe -112. In Jan. 1907 
purchased ry e entire stock of the Roland Pate i footie & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91. 721. 

The company’s operat ons extend throughout the ee nf Boitiasare and 
into Baltimore County, Anne Arundel Co. and Howard 
duced from 80c. to 75c. on Jan. 11916. V. 101, p. 215; . 102. p. 253. 

On April 1 1910 laws were signed repealing monopoly Acts. V.9Y0, p. 979 


STOCK.—All of the $4,103,754 6% pref. stock was paid off at 120 on 
April 11917. V. 105, Pe 1306. Total stock authorized, $30,000,000; re- 
served for conversion of $8,500,000 convertible gases of i916, $7,727 ,300. 
See below and V. 103, p. 1595; V. 105, p. 1306, 1712. Notes payable 
June 30 1917, $1,400,000; other current liabi on lg $1, 364,716; cash ac- 
counts receivable, ‘Ke... current assets total, $4,934, 303. 


DIvs.— {1010. 1911. 19}3. 1913. 19i¢- 1915. 1916. 1917. 1936. 
On common™% % % 7 7% 2a 
The dividend rate was increased from 1 p. a.) arith 


Foy “to 2 uar. (8 
the April 1917 distribution. “V 104. p. 77 9 * 


Cony a NOTES. Bi? ti of record Oct. 13 1916 were 
we 103, oi 1213) the right to subscribe at par on or before Nov. 
5 for 3, 500.000 5% 5-year convertible gold notes in amounts equal 
to 60% of common stock held. The proceeds will be used to provide for 
improvements and additions, and obligations incurred therefor, and also to 
pays off as 120 all the $4,103,754 6% pref. stock. The notes, dated Nov. 15 
916 and due Nov. 15 192i, will be  convertibie at optios of holders after 
Nov. 15 1918 into common stock at $110 per share. lso subject to call by 
the company, all or any part, the notes on an interest date, on or after 
May 15 1919 at 101% % of par and int., on 60 days’ notice, but if so called 
may be converted into common stock up to 30 days prior to date of redemp- 
tion. V. 104, p. 666, 2248; V. 105, p. 1306. 


>. Bisee &c.—As to the $15,000, qo Gen. M. 4s, see wre and V. 103, 


- 2158; 80, 1731, 714, 1481; V. 88, p. 233; V. ?: - 1622: V. 92, 
D: 1376, 1502, 568; V: 93, p. ISI; Vv. 96, p. 1704; 45.0 p. 239; V. 105. 


13) 

“The stockholders on April 25 1913 authorized the issuance, secured by 
trust deed, of $60,000,000 debenture stock to bear not over 5% interest, 
redeemable at 110 and int. on 3 mos. notice; $3,999.995 was issued but 
$899,573 thereof was converted into common stock prior to July 1] 1916. 
During the 1916-17 fiscal year ag amount held gpeead vee woot by 
purchase to $399,515. V. 103, 2240, 764; V. 98, 

{ the 50-year Gen. 4s of 1904 of Consol. Gas Co eR ivo. 000 oe been 
as , Fidelity Trust Co.. yr pases. No further bonds can be issued wont 
to retire the 5s due 1939. V.78, . 1964, 2014, 2387; V. 79. p. 1643; 

> 108; Vs oeh. p- 1173, 1493.0 . 91, p- 41; V. 96, p. 363, %91. Hig. 949: 

. . D- 


Co. has erected a 20-story building which 
Co. for 25 years under an annual charge 
fund on the bonds, divs. and sink. funds on 
taxes, maintenance, &c. There have been 
ON pref. stock and $392,700 common stock. 

101, D. tes Vv. 103, 


The $5,000,000 secured Pia notes of The Consolidated Power Co. of 
Balt. — issued in Aug. 1917 to provide toward construction amounting 
to $6,000,000 consisting of power plant, transmission lines, &c., all of which 
will be leased to Consol. Gas, Elec. Lt. & P. Co. The notes (guaranteed) 
are secured by the initial $6,000, 600" of a $15,000,000 bond issue he! the 
Power Co. The notes are callable as a whole on and after Aug. 1 1918 
at 103 and int.; on and after Aug. 1 1919 at 102 and int.; and on bak pe 
Aug. 1 1920 at 101 and int. See V. 105, p. 501. 


EARNINGS. Wee. four months ending Oct. 31 1917.—(V. 105, p. 2368.) 


The Public Vaervice Build 
is leased to the Consolida 
sufficient to pay int. ~ ag sink. 
the pref. oct: Py 
900,000 1 a. ie. $ — 


Four Months.— TOss Charges. Dividends. Surplus. 
|? See $2,987,195 $1, 340, 975 $670,111 $383,621 $287,243 
Pete csdénwnesous 2'541, 135 1,180,744 494,825 417,969 267.950 

REPORT.—For year ending June 30 1917, in V. 105, 1306: 
June 30 Gross Nat (after Fized Pf. Divs. Coiunen Net, 
ear— ncoome Tazes). Charges. (6%). Dividends. — 
1916-17 __8,498,809 4: 018,644 ),672,223 226,588 (7 4). thd 158 *140,675 
19557 16.-7 ‘431.769 3.583.692 1.580.058 246,225 (7)885.578 _*97,289 
After deducting po te MF and contingency reserve, ’&., $900,000 


in 1016.17. against $774,542 in 1915-16. 
Compare ten-year record with financial information in V. 104, p. 2246. 


tg gar & —Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-Ps. 
M. Cohn and Chas. E. F. Olarke; Sec., Wm. Schmidt Jr.; ‘Treas., 
joun "A. Percial. N.Y. office, 61 B’way. lV 106, p. 710.) 


CONSOLIDATED INTERSTATE—CALLAHAN MINING CO.— 
ORGANIZATION .—Organized in Arizona June 12 1912, and is onan aged 
in mining ond malig zinc and lead ores in Shoshone County, Idaho tock 
auth., $5,000 n $10 shares. Paid dividends regularly since April 1 
1915 to June sy TOIT, in all $13 50 per share, or $6,2 a 365 in 4 divs.; Sept. 
1917 none, pene certain improvements, &e.; Jan. 50 cents (5). 
See V. 105, p. 2097, 1524. Listed on N. Y. Stock mt F in Ap 19163 
~ full ctabsanent in V. 103, p. 249. Mepors for year 1915-16 in 104, 

> sian’ John A. Percival. N Office, 61 B'’way fer 108° 
Pp. 


CONSOLIDATION COAL CO. MD.—Inc. 
wns 
Pennsylvania. 


in Md. 1880. . 82, p. 1043. 
754 acres of land in Maryland, West Virginia. Kentate and 

V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Sypertor 
and yards at St. Paul and Minneapolis. Owns about $1 eth a ¥ the $2,- 
$60, euniet stock of Mowe qe Coal Co. of Boston. V. 1 p. 2431; 

V. 78, p. 1271 es 79. Pp - 1200; V. s. Por 683. 

‘Coal mined in 191 including” eheltlerten” 07,684 net tons, and 
583,372 net tons mined by lessees. Owns $1 00! 600 stock of Cumberland 
& Penn. RR. and pao Be Bonn its $1,000,000 bonds. As to allied Elk Horn 


po Co., see that co. below. Govt. Fuel Control. V. 105, p. 1949, 1851, 


STOCK.—In Jan. 1917 the authorized capital stock was increased from 
$39,190,500 to $45,000,000. The amount outstanding Feb.2 1917, the 
date of record of which the 5% stock dividend was payabs 7: was $33, 435. ,600. 
This includes the $7 ,980,000 fssued in exchange for the $7 .000,000 debenture 
bonds and accrued interest at maturity Feb. 1 1917 as ‘well as 200 shares 
soldat par. This made the outstanding stock after the issue of the 5% stock 
dividend 35,107,380. The debentures were held by the Rockefeller inter- 
ests and the conversion is understood to have eves them a majority of the 


outstanding ge V. 104, p. 365, 767, 
DIVS. (%). 06. G- ‘08. ‘eae. "10to’16 °17. 1918. 
Since 1903 -- 4 6 C5 oe. 6 yearly. 6 Jan.1% qu 
do extr 2 stk. 0 p ah ae 
In 1918 Jan. 3D, 1% , oe 2 Heb. 11, Soe extra. V. 106, p. 
oe tg —e “Ist & Ref.” -. 5% pee. wee’; 91, p. 1514. ‘Tigo, 1266. 
7. p. 464; V. 94, p. 1053, 105% . 95, ; V. 96, p.9 1705) h 
fires Fidn on tie. 754 acres of coal abe or 2 finci. the 100 00-000 acres a 


chased Nov. 1910) and a general lien, subject yy about $11,000,000 prior 
bonds, on the remaining property, about 111,404 
tangible assets, including mining plant, tugs barges, coal cars, securities, 
&o., aggregating $21,469,075. Sinking fund, 2c. pee ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 Kc. per ton, &c., also charged agst. operation. 
Status of $40,000,000 First and Refunding Mortgage Bonds Oct. 1 1917. 
Reserved to retire prior lien bonds (see table at At of ace). -89. ps3 000 
Pledged as collateral under 6% convertible secu nds_. 6,5 
Retired by operation of sinking fund ($158, “098 7 fsi8) ain alas 
Held for future development, &c., for most part to 75% of cost_. 9, 068. ,000 
Heid in treasury, $3,254, roy and outstanding, $11,137,000___-14.391.000 


The $6, om. 000 10- % gold bento dated Feb. 1 1903 wee p secured by 
deposit of $6,500. otk ref. 40-3F. bonds, $1,800,000 N weaters 
Fuel Co. (of $500,000 i path B.. eal and $500,000 Sisteaxelens Ooal Co. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redempti2n 
in whole or pers at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The comptes may at any 
time deposit in lieu of the shares named “Ist & ref."" M. 5% bo ual to 

111 1-9% of the par value of the shares withdrawn, or on any ‘after ‘eb. " 
1916 withdraw said shares at 80% of par in cash for use in redeeming the 
bonds at 10575. To Dec, 31 1916 $22,500 had been converted into stock. 

. B63, 421, 491, 556, 792: V. 98, p 


acres, and on other 


\ REPORT. —wer 1918, a° 104, . 1252, incl on PE 
L.forDiv. Dios.( Bal..Sur 
1516.-$17, 342,366 $6. 208 435 sn. 26 6 $4. 07 5. 556 $1,500, $4 's 574.774 
1915.. 15, 5.681 1.500,000 
1914 ~~ 14.828, 980 3° 992" a 1'982'018 2000.7 732 1,500,000 50 734 


Chairman of B ce W. Watson; J. i. 00 0g 782 


aren Pres., 
(V. 104, p. 1147, 1262, 1804, 2643; V. 105, p. 2001, 2545:8V.1106,8p. £93. 





CONSUMERS POWER CO, (OF MAINE), MICH,.—See “Ei. Ry Sec 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 
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158 [Vou. 106. 
EOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For dane ae = notes on first page|— Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Co—Common stock $15,000.000_..-.--.. ae $100|$13,500,000/5 In 1917|See text Checks mailed 
Ce 9% cum $7,500.00 red 125-..--=22=2:| ==>. 100|" 4:840:000)7 im 1917| “QJ Wan 2°18 1% | do 
Continental (Fire) Ine nsurance Co—Stock.......-.----.- eine 25 10; '000,000|See text|J & J\Jan 2 1918 6%|Central Trust Co 
Continenta otors Corp— ' 
( ie in nse nine eee Wed 10 14 DOR Be once tewnliowtpare Me RT PRO a ee a 
nti tans .....................- sae 100| 3:500.000|_New |Q—J i6|Jan 15 1918 1%|_---------------_.--- : 
(The) Continental Oil a —b ce 9 See jeiiiow 100} See text |12%1917 ye Mar 16 ‘18, 3% |Checks mailed 
Copper Range apital stock $10,000 ~— aeipte alerae 25| 9,758.4 1917 J |\Mar 15 ‘18, 6%|Boston 
Corn Products Refining.—Common stock $50,000,000. ja iheisies Co 2 Sacer: SP Rapa BES 5 i On eae ee eee 
Preferred (a & d) stock 7% cum $30,000,000 -_----------. oss 100) 29,826,867|/See text] Q—J See text Title Guar & Tr Co, N Y 
RT SOI SRR Re ee ee RE a ie xce*| 1909 1,000} 5,187. 5¢ iM & N May 1 1934 do do 
Debentures g $114,000 called yearly par (V 85. p 527)--2| 1906 1,000 848, 5¢ |M & N|Nov 11931 do do 
N Y Glucose Co first mtge assum gold + 4 one 5 aaa 1901 |See text 908,800 6¢ iM & §& pm og 1 1926 Title Guar & Tr Co,Bkyin 
Nat Starch Co debs g guar p & 1 (V 94, p. 127)__--.-.--- z} 1910 ,000) a3.320. 5¢ J & JiJuly 1.1920 Farmers’ L & Tr Co, N Y 
Cosden and Company—Common stock Sst 500, G00. aataw ners 5) 15,973,285) New St, Feb 1°18 5% stk| Baltimore, Md 
Pref stock 7% cumulative convertible_.............-..- a ie 5| _3,500,000 7 M ar 18 1% do do 
Cc caverta 8 “f bonds $20,000,000 A & B text____..-.-.-- 1917 10,012,500 6¢ J & JIiJuly 1 1932 Central Trust Co N Y 
Cosden & Co (old) 1st M convertible s f bonds_---------- 1916 1,000 907 ,500 6g |A & O/Oct1 1926 Equitable Tr Co, Balt 
Cosden Oil & Gas convertible AD 8 f Snes Pn icabcni sed mighahini al 1916 1,000 397 000 6¢ J & IJIiJuly 1 1919 oe Trust Co, N Y 
Cosden & Co Equip trust due yearly__.......----- Col_c| 1917 1,000 354,000 5 7 a Pe Se Dic dnnsetionnadedbanned 
(Wm) Cramp & Sons Ship & wa Bids Co—See text 
a Excluding $1,847,500 held by Corn Products Ref. Co. |1st Mt\ge. trustejes. 
x Includes $114,000 (called) to be paid Nov 1 1917 


























TINENTAL CAN CO —ORGANIZATION.—Incorp. in ¥- 7. 
us, on i916. Cnerates * ‘23 up-to-date mills’ at Canonsburg, Pa. V. 95. 
p. 1610; V. 96. pD. : V. 104, p. 555, 2643. 


STOCK.—The cobb is callable, all or 
div., also, beginning in 1915, for annual sink. fd. of 3% of issue, payable 
out of s us profits. The pref. has no vote for unless 4 quarterly 
divs. are “yin in which case the rs igen is vested exclusiv in the 

ref. until all the defaults have made No mtge. or 

n pref. stock without consent of 75% of each wanes of stock. Dividend on 
pref. from organization to Jan. 1 1918, incl..1%4 % quar. (7% per annum). 
On common Oct. 1 1915 to Jan. 1 1918, .5% p. a. 1%% a ),a 
Feb. 21 1918, 35% in common stock. boo naow V. 105, p. 2275. 

In June 1917 to A gia additional working capital A = care of the 
growing business, 000,000 (25%) new common stock having been under- 
written, was offered at par to common oan v “fos. Dp. rgd 
V. 106, 90, making the total men 00 te ,000,000. In Jan. 1918 in- 
creased the auth. common stock to $ 000 and A ag outstanding issue 
to $13,500,000 through a stock ated a 25%: . 105, p. 2275, 2458. 
V. 104, p. 2455, 2555; 105, p. 392. ot $5, 006 pref., $66,000 was 
redeemed to Dec. 31 1917- 


REPORT. papers 5 for er cutee Dec. 31 1917 in V. 106, p. 598. 
Cal. Year— Net. Divs Divs Surplus. 


Pref. Com . 
$4,130, 978. $850.0 000 Fe} $384 Bae “6757 (5%) $450, 600 $2. 486 ,403 


i, 22 1h sek coe 


|| RSRRBREE PS ° ° ° 7%) 353,237 (5%) pia 000 390 317 
a 1'325,839 ....-- i? iy 361, 725. (234) 200,000 "764/114 
Pceofit and loss surplus 2 $17, $5 
Office, Syracuse, N. Y.—(V ide. p. 90, yea. Ao. 717.) 


CONTINENTAL ¢ in Feb. INSURANCE Co., N. Y.—Stock listed on 
N. Y. Stock 6. In Jan. 1916 (a) the authorized Ahn 
was Gt from 000-000 s SO ® the par value of shares 
was cenngee from $100 to'$25 each; (c) $7,000, of the new stock d 
for out surplus, was distributed Jan. 10 as a stock dividend; an as 
$1,000,000 new stock was offered to stockholders for subscription at, 
Cash ye 1911 to Jan. 1916, 50% per annum; 1916. July. 5%: 

Jan. and July, 6% -—(V. 102, p. 156, 611; V. 104, p. 167; V. 106, p. 509. 


ge QuTiNENTAL MOTORS CORT: —ORGANIZATION .—Inco ff 
nia in Jan. 1917 (see V. 104, p. 259), and took over business and p ants 
ps etroit and Muskegon, Mi ch., Se ontinental Motors Co., po am of 
“Continental” eens ypotess. Estimated output year ending Oct. = 
1917, 160,000 m ommon stock auth., “ SLBA) 000, par. $10; ous 
standing Jan. isis, 3i4.5 528.58 580. Pref. stock ered by W Bon- 
bright & Co. and Lee, n & Co.) is ble in 1920 as a whole at 
104 and div., nh E, i A Zeey to 110 in 1926 and thereafter. Sinking 
fund equal to 20% of net profits remaining after pref. dividend will accumu- 
late until entire issue can be og No bonds. Restriction on common 
Gvidende to 6% per ann. V. 104, 954. Dividends on pref., 134%. 
art, July and Oct. 15 1917, and ten. 1918. Dividend on common stock 
oO. June 15 1917, 1%%; Dec. 5 1917, 2%; 1918, Feb. 15, 14%. 
°08, p. 2187, 2275. Liberty motors, V. 105, p. 2458. 
“REPORT. nd 034 months to Oct. 31 1917, V. 106, 503, 610. 
try: Drprec. Fed.Tazx. Pf. Divs. Com.Div. 'Bal., 
$2, ie 2,068 $25, 106 $390. 147 $240, 000 $178,305 $217, ass. $1. 909 579 
Pres., Benj. F. Tobin, Det roit; -Pres’ts, R. . Judson and . War- 
ner; Sec., W.R. ‘Angell; "Treas., A. Vin’ Zimmerman. pa 106, p. 03, 610.) 


THE) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 
Colorado April 1913 as successor of the lowa company of the same Bates. 
each share of stock receiving ten times the amount in new stock. - oe 
D- 492,1 1091. Formerly controlled b sanderd Oll Co. of N. th 
egregated in ion See Standard Oil Co. of N. V.85, p. 216. 790; V o3. 
>. nT 300. Stock, $3,000,000: » $100. Stockholders voted Sept. 17 i917 
© increase the auth. stock from $3,000,000 to $12 ,000,000. V. 105, 
Dividends paid Sept. 1913, $0 Mar. 16 1915. 12% 8% Q. m5: 
E. T. Wilson; Treas., C. Office, Denver, Colo. Earn- 
ings for year 1915 (V. 103, p. 3368) a 105, p. 719, 822, 1212, 2368.) 


COPPE RANGE CO —ORGANIZATION .—Incorp. in Mich. Jan. 20. 

pose: i... 5,000. See V. 105, p. 610 (V. 101, p- 925). Land hold- 

+ about 1 ,000 acres in Lake Superior district, Mich. Owns all or 

tential y all the stock of Baltic, .Trimountain and Atlantic mining cos. 
‘end Copper Range RR. (see ‘“‘RRs.’’) and 50% of Champion Co. 


REPORT .—Report for cal. year 1916 showed (Vv. pt. Pp. 1806): 


per produced (lbs.)..........-- 54.747.498 53,739,442 27, 157. ‘457 
EL LITE OE. $13, Bre: 636 $9.373.120 $3.726.389 
re a Me a amine a aiincistien 190 3,564, 782 494.601 
ory dents Oe i a ad (40)3. O41 (648(12) 1,182,003 __-.. 2 

In 1916 the net cost of producing copper was 9.56 cents per Ib 


|RIVIDENDS Since Aug. 1915: 1915, 12%: 1916, 40%; 1917, 40% 
0% -M.). 918, ar Pres., William A. Paine, Boston.— 
Wy fos" p. 666; Vv i065. D. S097 °2458: V. 106, p. 604, 717.) 


CORN tog he REE INING go; f, ORGANIZATION. —Incorp. Feb.6 


Pees Py Pe Ve 82, 103, 132 85. ae 527: V. 86. p. 1412: V 8&7, p. 42: 

. Vv. 90. - 845. Dec. 1918 ‘and report 1906 to 1916. 

A 103.) Pa 238r. hm, at Argo, Granite City and i. Ill., Edgewater, 

vr ah Y. (Nat. Starch Co.); total daily grin capacity 

in Aug. amy. 13 000 bustie excluding fire reserve ae FF p. 501. 

84, p. & 696; V V. 87, ai P 938; p: 628, 1623: V. 92, p. 
46s: 915. In June st) B the U. 8. Dist. Conrt = Pi ¥ Y. he 


he ates *t lave violated the Sherman Biter 
the filing of a Cuegunes Ne within 120 days. 
Supreme ‘Gout. V. 103, p. 13, 


russ Law and ordered 
Appeal taken to U. 8. 
63, 1689, 1891, 2345; V. 105, p. 501; 





V. 106, p 
STOCK.—It is sopeesd, eventually oe reduce the stock. No plan 
arranged to Jan. 0 8. V.103, p. 63. V. 98, p. 1002; V. 100, p. 1170. 
SRBY, DIVS.—'06. ‘07. 'O8-'11. 1913, "13. °14. 15. °16. ‘17. 1918. 
Ls Ie ancien 7 ¢ 7H: & t65 &§ &§ § 1%qu. 1% 
oa ot Re CES Sept ae | ee ioe 
With eh regular 1% %_ auerveriy, the pref. shares in 1917 received in 
Jan., Ape? and viiot pti 5% Rat Oct. 4 1-6%,. extinguishing all 
socumulat v 106 Bo! 555: V. 105, p. 392. Sources of 1917 
BONDS.—oOf the 4 Y. Glucose 6s, 4% of each bond irabl 
Sept. 1 yearly beginning 1902, but they are not sub. to oa 74, > 1086. 4 


The Ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and its ieiciestes now owned or 
ereafter acquired Gaveet 38 real estate in Chicago), subject only to 
N. Y. Glucose ist 6s. Annual sinking fund of *3 of total at any time 
issued may be used to draw bonds at 105 andint. Of the bonds 35,870.000 
have been sold, $1,989,000 were reserved to retire debentures and remainder 
to retire $2,026,720 underlying bonds and for improvements. 88, p. 
1064, 1256, 1439; V. 90, p. 845, 846; V. 93, p. 348; V. 105, p. 1423. 


EARNINGS.—9 months ending Sept. 30 (V. 105, p. 1712): 

Nine Months to Sept. 30— < 1916. 
I I oo isco andi ciara ses ots ret Se te fs wr edt $12. 1 390 $4. 989,581 
Bond interest, depreciation, &c.........----- 10,696 254.731 
Preferred dividends.............-.----- (5% %) 1265" 912 B3O% 118,509 





Balance, surplus $7,035,781 $2,616, pal 
In Sept. 1917 was operating at about 33 1-3% capacty, but in Octo 
ame were becoming more nearly normal. V. 105, p. 392, 501, ne 


REPORT .—For year 1916, 104, p 


Calendar Total Interest, Deprediat ee Dividends sotunee. 
Year— Income. Tazes, &e. Rep Pai 

1916 _..$8.251.600 $566.079 si. “B31, rr4 3 131 825 $2, 951 935 

1915 --- 4.906.875 622.085 1,115.9 (5%)1.491.345 1.677.023 

1914 ... 3,878.696 591,523 981, 999 BOL, 493,231 811,943 


The estimated net earnings available for dividends for year 1917 is 
officially reported as $10,000,000. V. 106, p. 400. 


DIRECTORS.—E. T. Bedford (Pres.), W. J. ef . Warn -P. 2: 
Walden, G. M. Moffett, F. z: Fisher . A. Kel 
Mahana, T. P. Kingsford, Nichois Jr., * Smith. ner. 8. 


man, Preston Davies, F. H. Bali A willis Wood —(V. 106, pD. 90.400. 604.) 


COSDEN AND CO. ORG AA STON .-—Incorp. in Dela. July 9 197 

as a consolidation - plan in V. 104, p. a0}5.. 2455) of Cosden & C 
and Cosden Oil & Co. The new co. (V 04, p. 2007) owns onl 
controls (a) some 200,000 acres in Okla. & Kan. lar rgely proven oil land and 
holdings in other sections of the mid-continent field, average production in 
May 1917 about 15,000 barrels per day; (5) _ line system, about 250 miles 
in pbany ; connecting the producing area with the refineries; (c) 2,400 tank 
; (d) modern refinery, daily capacity. 40,000 b lubricating oil and 

wax wenplaas facilities for refining crude oilinto ete Dang a V. 105, p. 822. 


STOCK.—Pref. stock auth., $7, on. 000, of which $3,500, 000. reserved 
for future capital requirements. Par, $ eemable at $6 per share (all or 
part), preferred as to assets and convertible, at option of holder, into com- 
mon stock, on or before July 1 1919 at the rate of $13 50 and thereafter at 
$15, par amount, of pref. stock for one share of common stock. In Aug. 
1917 as result of offering of 640,000 shares of new stock, the conversion 
— of series A bonds was lowered from $15 to $13 95 and the B bonds 

rom $13 50 to $12 55. The series B bonds are convertible at lower rate 
until July 1 Ng after which both are convertible at $15. Common stock 
authorized $25,000,000, of which $12,672,285 was issuable under merger 
plan of July tr but in Aug. 1917 had not all been put out. 


DIVIDENDS.—In Sept. 1917 an extra dividend of 4% was declared 
on the common stock in addition to ne initial quacterty 2%, payable Nov. 1. 
On Feb. 1 1918, in view of extraordinary conditions due to cold weather and 
railroad congestion the +." dividend of 5% was paid in common stock 
in lieu of cash. 106, 00. 

In A 1917 tnenboks of The outstanding stock, then yoy! to about 
$12 600.000 common and $3,440,000 pref. were offered the right to sub- 
pa ny: at $10 per share r $5) for $3,300,000 new common stock, in 
amounts equal to 23% of the common and 8 % of the pref. stock held by 
them on Aug. 14, a oe payable either in full on Aug. 30 or 50% 
Aug. 30 an 59% 0 . This issue fonder weteeen) provi ed Pa retire- 
ment of $2,767, 600 pu pow ob ~ ym of Cosden Oil & Gas Co. 
(the right to issue biods for tha . purpose being auputed) and on account 
of other capital requirements, additions, &c. It will increase the outstand- 
ing common stock to about "$15,970,000. Vv. — p. 610, 1000, 1107. 

BONDS.—Fifteen-year convertible sinki yu bonds (V. 105, 
burch: total auth., $20,000,000, including ny 820 $2, *eF 767.000 rx reserved to ret 

money Obligations, but t of issue ed in Sept. 1917. 

“Stock” above: (2) $5, 5.809, 500 reserved for 85% of pt of future addi- 
tions, &c.; (3) the balance, $11,423,500, now issuable with equal security 
and sinking fund protection and after July 1 1919 alike in all particulars, 
but till ‘hep differently conver at opt sd of hoider into common stock, 
viz.: @ $5,426,500 series A (exchanged for Cosden & Co. Ist convertible 

.$ for $), convertible at all times at rate of $13 95 face amount of bonds 

for one $5 share of moe: (b) $5.99 7,000 series B (exchanged for $5,997, 006 
Cosden Oil & Gas Co. 3-year vertible 6% notes), convertible like series 
A after July 1 1919, but | to that date at $12 55 face value of series B 
for one share of stock. nual sinking fund 0 to 5% of bonds issued 
or 20% of net earnings, whichever is larger. V.105,p. 822: V. 104, p. 1706. 


FINANCIAL.—See approximate balance sheet in V. 104, p. 2007. 
Earnings (including Cosden Oil & Gas), 3 Months to March 31. 
Net, after bond int. and depreciation: (1) naan Oil & Gas 
ped 206, LN (2) Cosden & Co., $1,316,139; total 
vidends paid for the quarter 


Balance, surplus, for three months ending March 31 1917... -83. 961,594 
ae earnings for the year 1917, with December estimated, amount to 
pproximately $9,500, This is after full payment of interest on bonds 
and — _— but before allowance for income and excess profits taxes. 
—~ p 


OFFICERS. > J. oS. es ee adh ge A. W. Gheste, Joost Jacob 


France and E. Perry; E wren ; Treas., 
Offices, Tulsa, Okla., AF y Baltimore, Md. —(V" 106, p. 300, mar 


(wn. ) CRAMP . LZONS 5 SHIP. & ENGINE BUILDING CO.—Incorp. 
in Penn. March 26 Properti mm Owned, 78, p. 46; V.90, p. 916. 


In ie er a at interest w by aew. York ‘ond other 
rties. po; B: 2013; V. 101. D> 80 102, War ers in 
ept. io1y, a ¢ F, 5, Dp. 13812, 227 In Nox’ igh7 urchased for some 
$1,500,000 the 534-acre lant of the De La Vergne Machine Co. of New 


York, for on it 


said, in the construction of marine engines, Diesel 
engines and hacerlo 2001. 


ma op sap 105, p. 


STOCK, — Seem. as increased June 1903, $6, 250.000; ov cutpendl eposited wit 5 
098,000; par of shares $100. (Of thls, 35,621,600 has 
voting trustees, E. T. Sto d Levi L. Rue, spall. nO Ges F, 
Baker, N. Y. V. 76, p. 921, ‘O78. n 1087: V. 101, p. 290; V. 102, p. 803. 














FEs., 1918.] 
































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Crescent Pipe Line Co—Stock $3,000,0U0__.__-.._-.._____ ane $50 ,000,000/See text} Q—M |Mar 15°18 1}4|Checks mailed 
Crucible Steel Co—Common stock autnorized $25,000,000__| .__- 100 $3.00 Yo. "RD a ice ee a oe EEE FRG PRON Sea bs erty 
Preferred (a & d) 7% cumulative $25,000,000 authorized_-| ___- 100} 25,000,000|See text| Q—M |Dec 20°17 1%|Checks mailed fr Trjoffice 
Dividend scrip POVOUIS CARROT «oan owe pense sspanncoe Se a car oS .. ; RRR RSIS Seraeae eee "TO JONG BO LOGE condi dn cccksasicabininas 
Pitts Cruc Steel Co Ist M $250, 000 77 begin 1916.UPi_xc*} 1911 |-.-.----- 7,000,000 5 M & S/Mari918to 1945|Union Trust Co, hd 
Halcomb Steel Co 2nd M, due $55,000 yearly_._..._.___- TEAS ldwctae 165,000 BD *Rigsieicetatus July 15°18 to’20}__._- icine ane ae emer 
Cuba Cane Sugar Corp—Com stk’ 1,000, shares no par| .... one 500. BE. ngtccclvnkniepelsncaatakbupeuleuabadnwkaanion oe 
Pref 7% cum convert red 120.....-.......--- — 100|$50:000.000| ~~ 7 Jan 21918, 154 |Guaranty Trost a 
Cuban-American Sugar Co—Common stock.____._...-____ RE, 10C| 9.999,500/20 in "17 Jan 2 1918 234/129 Front St, N ? 
Preferred (a & d) stock 7% cumulative._____..-.-----_- ergs 100| 7,893,800]7 perann| Q—J |Jan 5 i918 1% do do 
Collateral trust bonds $10,000,000 gold callable at 105__Ce} 1908 1,000} See text 6 A & OJApr 11918 do do 
First Lien g notes call 101. = $2,000,000 Ty y.Cexxxxc*| 1918 1.008 6,000,000 6g |jJ & J —_ 1933 to '21|/New York 
Cudahy Pack® Co— ist M $12,000,000 s f ca 102% .c*&r*x| 1916 1, 8,750,000 5g |J_& D|Dec 1 1946 Boston & Chicago 
Cumberland Pipe Line Co—Stock $1,500,000..------.--- eae 100} 1,488,851|See text) Yearly |Dec is °17, 10)Checks mailed 
Cumberland Telep & Teleg—ist & Gen M $15 000, £00 
ot § || ee Tear ee eee Col.x 1912 500 &c!} 14,969,000 5 J & JIiJan 11937 Columbia Tr Co, N Y 
POP REe CRE 00 WC bcd bd seddiddumlanucmaduaun 900 1,000 239,000 5 F & AjFeb 1 1920 Qoumte atahoobie Bos 


























Laser 3s. fa 77. Be "99. Fe *O1. '02.703-"16. 1917. 3938. 
DIVS .__% 1% 5 3% None Ae,  * 
In May 191 HEB...» dividends. 3% being paid. Aug. land 3% Feb. 1618, 


Funded Debt $5,426 pe & Feb. das (V. 105, p. 70). 


20-year 5% serial notes of 1903, due $140,000 s.-a. to July 1 1918, 
and $171 ,000 s.-a. Jan. 1 1919 1 to July 1 1923, ae | callable at 
102%. Secured by & it of Consol. Mtge. 5% bonds___--- $757,000 
- Pt y 5% gold of 1899, due Mar. 1 1929, but call- 
5,000 yearly at 110; interest M. & S_..__--___--_._. 1,050,000 
PS 4, co bonds, $7,500,000; isued in exchange rof 20-year 
a ER arene teak erred ae ER eR eS 1,330,000 
Renewable 5% one-year notes (V. 103, p. 63), rt? ar by $1,670,- 
000 Consol. “ponds , due as renewed une 1918, V. 105, Dp. 2458. 1,500,000 
Real estate mtge. and ground rents______.__...__------------ 625,444 


REPORT. hy oh for 1916-37. in V. 105, p. 70, showed no statement 
of earnings, but ti rofit and loss surplus as per balance sheet, increased 
for the year $1,028,080, to $6,957,747. For the one 1945-16 the net earn- 
ings, after depreciation (incl. subsidiaries), were $1,299,376; charges $211.- 


672; bal., sur., $) 087,704. In 1914-15, net, $956-707; charges $305, 162; 
bal. , sur., $651,6 35. 


DIRECTORS.—H. a Berwind, Andrew Fletcher, Hoboken, N. J.: 
W. Hinckle Smith H. S. Grove (Chairman ), H. W. Ha nd, C. E. Mather, 
G. H. McFadden, Dita ® : oJ . Taylor, Carroll 8. Smith. ¥ Y. City: 
W. Potts . * Wycbrook, Pa.; J. ‘a 


i . Muli and Charts op Rogen, 2 
Pres., H and; iV -Prss. B H. B. iy low or; en . = Asst. Treas., | 4 
reas., 


Mull; Sec. & Treas., T. Taylor; Asst. 8 Fg oe and Asst 

C. L. Peterson. VY. 105, p. 2275, 2368, Suse 2545; V - 106, p. 710.) 
CRESCENT PIPE LINE CO.—ORGANIZATION, &e. —Incorporated 

in Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus ~— 


Pa., 269 miles. Formerly controlled by Standard Oil Co. of N. J., 
segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93 
1390. Stock, $3,000,000; par, $50. Dividends, Mar. 1913 to 


hee wo Feat. 
Mar. 1914 incl.; ec. 1914 to Mar. 1918, 


‘June 1914, VC Ne Sept., 2%: 


1%% quar. V. 99, p. 470, 54. Report for a year 1917 in V. ps. 
Bi o° 610, showed net income, $167,129; divs. (6%), $180,000; bal., def 
12,871. In 1916, net, $193,092. 323 4th Ave., Pittsburgh. .—(V.106,p. 712 


CREX CARPET CO.—V. 102, p. 711; V. 105, p. 1100, 2001. 


CRUCIBLE STEEL CO. OF AMERICA. —OQRGANIZATION. —tIncor. 
porated tn N. J.on July 21 1900. V.71, 0. 32: V. 73. p. 842: V. 84. p. 573) 
V. 101, p. 290. In years 1916-17 a large part of the exceptionally hea 

earnings were applied to additions and improvements (new open-hea 
steel plant, &c.), to render the company imp able io aren, 
domestic and foreign, $20,000,000 of surplus income ha oo 
pistet for and invested in additions to property and pA ay capital. 

103, p. 1790; 105, p. 1895. 

The WY Crucibie Stee! Co., all of whose stock is owned by the 

ae ah Steel Co. of America, purchased the property of Midland Steal Co. 


(V. 3, 41). owning a pliant at Midland Pa.. also 501 acres of land, and 
sold an toons of $7,500,000 ist M. 5% bonds, guar. es) & i. 7 Crneinte | ‘Steel 
Co., dated on) and maturing $250,000 annually, | 1916. - 92, 
Dp. 525, 728; V 5. B- 1272; V. 99, p. 1449; V. 101, 1581; “iPS, 1896 
Halcomb Sieel o. of Syracuse (controlled by E tock) ” hy of 1911 
guar..P. grag) 003% Dp. B Sa 397; V. 103, p. 2082: Moe Pp. 2346; 


The PB wo issues ee ee the $7,165,000 guaranteed bonds men- 
tioned in V. 105, p. 1895. 

Guarantees interest ($45,000 yearly) on Norwalk Steel 4s of 1910, 
due July 1 1929, having the option to purchase the same before maturit 
at 80 and int. (Vv. 95, p. 424); also prin. and int. of bonds of the St. Cla 
Steel and St. Clair Furnace Co. jointly with U. 8. Steel Corporation. 

The company called and on Jan. 1 1918 all the $751, outstanding 
bonds of the Crucible Coal Co. and on June 1 1917 the $1,200,000 Crucible 
Fuel Co. bonds out of profits of 1917. 

@- o: = "10. °11-"13. ’14. "15. °16. °17. fe. 


DIVS.—_ '05. ‘09. 
77 yrily. 3% 1% 61 gs 


On pref_._.% 1 5% 
do acc’ns. % In “910% & 10se 

In Cal. P ra the reguiar 7% (134 Q-M) on a. 9 shares 
and also 18% % ividen s, clearing all accumulations. 

The directors on Jan. 17 1918 decided it would be “‘injudicious to consider 
any dividends on the common shares during this year.’’—V. 106. p. 400. 


REPORT .—For year ending Aug. 31 1917, V. 105, p. 1895, pores: 
-, Surp. 
Fisc.Yr. Profits. Det, Oe. Conting. wey eas wee; Div. 


or def. 
1916-17.16,161,237 3,375,000 -_-_-_- 503,879 Boxy? ,562,500 4, 733: 858 
1915-16.16,528,748 1,915,240 794,570 595, ‘3 (834)2,125,000 11,098,655 
1914-15. 5,220,921 1,464,616 48,443 634, 


3, O73 :750 
1913-14. 2,991,602 1,316,322 50.755 609 488 (7 %) .1715,000 def.734,961 
On Aug. 31 1917 profit and loss surplus by $6,263 464; surplus, appro- 
priated to additions, improvements, &c.. 
On basis of profits for the 8 mos. end. 7 “Aug. 31 1917 the amount re- 
qu.red to meet war taxes (.ncl. pessoas } 588.) t has been estimated 3 
boowese $6,000,000 and $7,000,000 as. yg - 4. sheet of Au 
31 1917 showed under “current abi ities” pry ond taxes accru 
. war taxes, 43,018,400 against $3 1916. 105, p. 1895. 
Chairman, Herbert Du Pu y; Pres., om Re pS & Sec., Geo 
Exec. Coanentbbene Herbert Du Fur; ©. Ww. Crawford, H. D. 
W. Eng.ish, John A. Sutton, H. 8S. A. Stewart, O. H. Wharton and J. © 
Neff. Office, Oliver Blidg., Pittsburg, Pa.—(V. 106. p. 400, 503.) 


. 


, 


CUBA CANE SUGAR we QRPORATION -—ORGANIZATION .—In- 
rated in Dec. 1915 LF  comaceeeios of 17 sugar plantations, 
pa to have an annual ‘eapacit 7 + 000,000 bags (325 Ibs. each). V. 103, 
- 64; V. 103. - 1628. y 1016 acquired the property of of the oun Stewart 
ugar Co. aba (output of 500,000 bags a year 

103, p- 64, 196. 
Seer. .—Authorized , $50,000,000 7% cum. conv. pref. (par $100), and 
000 shares common a, (inclu reserved for conversion 





ot pref sto ako : pe pes. ble at 120 and int. and d is preferred 
as vidends. is. Convertible wre common, share for share, at 
any time at at ‘option of holder. $+ os Soot yes 

DIVIDENDS <5 pref. Mee. ne pate April. 
1 1916; No. V4 baty 1; ty 3, 316 % Oct. 2 2° is 6° 1917, an., April, 
July and Sct". 1% %; Jan. 1918 

REPORT.—For zor ending ped, 30 1917, see V. 105, p. 2540, 2550; 

utlook, V. 106, p. 300. 


ae er 10 Mos. '16 1916-17. 10 Mos. 16 
—— profits_--11,095,531 14,729,087| Deprec’n res. 1,750,000 1,250,000 
Interest ,043 91,38 


5| Res. for Gonte- 
Res. <A taxes-x1 ,286,471 000; _ ful accts., 
Plantat’n exp 689 ~. divs. (3. B00. 005 2327505 


815,017 9,851,507 
x Includes income and war excess mae 
1k p. & 1. surplus, Sept. 30 1917, 313, 665, 525 against $9,851,507 


OFFICERS.—Albert Strauss, Chairman; Manuel a Ph ny 
o Truffin; 


eo Strauss, Alfred Jaretzki oy B. Brege # 
Vice-Presidents: H. a ‘a Sec. and Treas. N. Y. office 2 Wall iy 
J. & W. Seligman ra Co., N. Y., are interested.—(V. 106, p- 300, 604.) 
CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 


Cuba and one in Louisiana. Annual ca nny. So of Ay plantations, 
225,000 tons of sugar. Compare V. 89, p. 7 


ao ae if a "08. ‘09. °10. *11- sis 15. 116. ‘1917. ga 
On prefered -____. 3% 7 1% 8% 7 y'ly 7 
On common _....-. salar. el. glia baal adi pie 10 10 2 aa 
CL CR ee a ee hea ies te me 10 RO eden 
NS ee ae PO ee ee 
B.¥, Oct. 1 1917 an extra cash dividend of 10% wal pais! with the peeuier 
1 ae a oe: oa Oct. 2 1916 10% cash and 40% stock. 105, 


5 Hota” suimorioat issue, $6,000,000 sold in Dec 1917 (V. 
195, 45) 30 pro rovide w.th treasury cash for payment of the balance 
8,21 ‘000 of the $10,000,000 bond -ssue of 1908. he company owns all 
the hy ital stock except shares necessary to qualify directors (with the 
tion of $2. 600 re. onial Sugars Co. stock) and all the bended, ae, of 

the haparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refin 5 Bes 
Unidad Sugar Co., Mercedita Soest Co., Colonial Sugars Co., San anuei 
Sugar Co. and Cha a , and nd pled ed their bonds to secure the 
bonds (to be paid o' ‘Apr. # wOT) ‘and s note issue. 


REPORT .—For yr. end. & it. 30 1917, at length a 105, p. 2453, 2463. 














1916-17. 916-17. 1915-16. 
Guger sales _$38 653-479 $26 320.043 a 4 ne ss. 
nt. rec... Biase alas a Senet 
Molas. sales 714,304 492,334 >. t. “(ent.) ) $2, 500. RE een 
Profits on Disc.on bds. $61. 
stores ,&c. 768,921 530,851 | Int. on ae 498" *420 29,530 
Oth.int.,é&c. 3. 530 69,624 
Total___.840,345,554 $27,344,128| Bond sk.fd_ 494,921 
Oper. exp.. 29,523,594 17,718,657 feet. te div (7%) 302. 306 (7) 552,566 
Goons profit$10,821,960 $6,925,471 ‘Cash~-(20)1 ,999,137 (20)1427,120 
educt— ee Se. ic! einen & 0)2854,240 
mae n... $762,030 $729,339 
IFS $3,704,370 $2,906,265 
Total profit and loss surplus Sep. 30 1917, $13,809,610. 
OFFICERS.—Pres., R. B. Hawley; Sec., ....-..-- ; Ist V.-P. & Treas., 
J. i. Post. op ftice. {29 Front St. N. ¥.-—(V. 105, "p. 719, 2453, 2545: 
p 


cuban SUGAR MILLS CORPORATION.—V. 103, p. 2240. 


HE) CUDAHY PACKING CO.—ORGAN.—Began business in 
1 + in South , and, as su uently enlarged, was sold on Oct. 15 
1915 to the present company, organized in Maine. 

Has 6 main —— (in So. Cuaxba, Kansas City, Sioux City, Wichita, 
Salt Lake and Angeles) and over 100 branch houses, with slang Td 
curing and preparing capacity for 14,000 hogs, 4, 000 cattle and 7,5 
sheep per day. 


DIVIDENDS .—On ref. , May and Nov. 1 1917,3 & 34%. Common 
{p18. ve 04% cash; and 50% (in stock); 1917, March, June, Sept. and 

CAPIT terms, V. 105. p. 2361) Feb.1'18. Auth.  Outstand’g. 
Pref. cum. Alga ,000 6%; $6,500, 1% dyer $100 $8. 550.500 $8, rity 
Common stock oer SI) con gonnercnenen-nonnnnn 9,500 11,44 3 9.308 
First mo e re) Oe ee ee ,000 , ,750, 

The nenmnining $s; ,000 bonds may be issued under restrictions up to 


2-3 of the cost of future acquisitions, &c. Annual sinking fund, $250,000 
cash, plus 24%% on any additional bonds. See bond offering (L. H. & Co.). 

V. 103, p. 2345. $250,000 bonds retired in Oct. 1917, reducing amount out- 
standing to $8,750, 000. 


REPORT. —For year ending Oct. 27 1917 in V. 105, p. 2361, 2454, 


showing 
“arose Sales for Fiscal Years (ending Oct. sD- he Rarnines. 

All ($). 1912-13. 1913-14. 1914-1 1915-16. 916-17. 
TN “pre 104,408,789 109,121,449 116. 162,155 133,960,986 184, 811,423 
Net available for dividends, after deducting all in- 

terest, depreciation, NE, MO 3,011, Ais 4 620. 

Pres., B. A-ugeny: V- -F., B. A. Gudaby dr .; 30 o PE os - «t 
Treas., "John E. Wagner; Sec., . W. Anderson, Chicago. ry 105, pD. 
2361, 2454; V. 106, p. 712.) wuiel: eae 

M AND PIPE LINE CO.—ORGANIZATI .—Incorp. 
in IK >: = tucky. Owns pipe line In mena Formerly controlled 
4 Standard Oil Co. of N. J., but segregated in 11. To provide for ex- 


1901 in 
tensions, &c., shareholders were allowed until 7 15 1917 to subscribe at 
ar pro ‘rata for $500,000 new stock, rab ep the amount outstanding 


om $1,000,000 to $1,500,000. See V. 105, p. 502, with bal. sheet. 
POIVIDENDS.— 1913. 1913. 1914. ‘1916. 1916. 1917. 
(eid enn. fp Des.) - or 10% dividend, V. 105, ort for 1917. 

06 ec. a 0 e 

vi , p. 610, sh owed: Gross profits, $437 .758; B 1806, (10 y S148. 879; 
sur 4 $338, 879. For 1916, gross, 179,366; dividends 5%) : 

ipl $129,366. Pres A Ph ay ad 

fice, bi Gity, pen ios > 602, 822, 1806, 2278; V . Bs p. 610, 
2 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
trom American P Telephone Co. through the entire States of tinols. ta 

and Lo nessee and and a few counties in eo n 
1915 sold its ny a in indies to Southern Telephone Co. of Indiana, 
$06 016; connect! SBI bouthers Ball 78, owned stations. 

conn 7 uthern Be one egra 
Co, owned Dec. 3 ‘99% of stock. V. 95, p. 684. 


at ns, 95, 
1918. about 








INDUSTIAL STOCKS AND BONDS [Vou. 106. 











MISCELLANEOUS COMPANIES 
eviations, &c., see notes on first page} 


Amount | Rate | | Last Dividend Pipe Where Interest and 


Value | Outstanding % | Payable | and Maturity | Dividends are Payable 





lane & Motor Co—Common 
Curtiss Ose 7%, cum = fd call at 195 till Jan 1 “18 then 110.2~ 
First mortgage seria] bond: 5,000,000 1 
First & conv notes all ll called to = paid at 102% Mar 291918) 1917 | 
Ten-year gold notes called to be paid od 29 1918 102 1917 
Dallas Power & Lt Co—1st M notes $2. 200.000 call. 


ht Co—Comm 

6% cum callable at Cao oes 006 Out 
nde (ese Sext) catt f 10 
20,000,000 s f cal 


O Bret stock Powe 


& ele ae 9 stock $25,000, 
eee (a & ad) stock 7% cum not callable_____-..- 


Delaware Lack vet Western Coa 


Den W te Gary mig sonteuge $8,000,000 & 
vi ote ater mortgage 
South Union ¥ Can & Res Ist M g guar (end) red (text). Gx! 1903 
Detroit City Gas—Stock $15,000,000 (V. 101, p. 373) 
5% gold mortgage bonds $6,000, 
Detroit City Gas gen M $10, 
oit & Suburban Gas yx}, in M a oe 
Defrott Cr Fy $3 


gold 
irst and Refunding $75, 


000 
.000 ete ¢ (see feat —-ay 1903 
103 1 


rized 1303 
2037; a 97, p 63)_--G.xc* 
auth red ant. pte | 1915 

















eer, TE Eanes OO ARES Si aS 
See text 6¢ j & J ote 29 1918 EN Y Central Trust Co 
See text, 6£ & J Mar 29 1918 Bankers Trust Co, N Y 
3-000 000 7g P & AFeb 1 1920 N Y and Boston 
2,962.600'6 in 1917; Q—J Jan 2 1918 1}6|-.....-.---.-......... 
2,757,000| 656 SPR Be | -  Tiditerbi bein vinisins bndin oo 
18543 oD 5g J & D/Junel1 1941 ‘Columbia Tr Co, N Y 
+ < Se ease | eee mesce| =< cee we wooo eces| eecwc cc ceseececsesce 
37,828,500) 7 —M \Mch 1°18 1%%/|Co’s a Moline, Ill 
6,590,700 See text) ‘See ‘Checks 
1 BOO 000! 6 ~~ ‘July 1 1917 RPSL  SAS SCTE + Sm 
5.8% 000; 5¢ |M \May 1 195 ‘HL Doherty & o. NY 
583,150 5¢ |M & N/ May 1 1949 do 
See text) 5 | sssntnseamargail ae PS Fo ee a 
8,000,000 5¢ J & J July 11914 N Y.N & Int Tr Den 
4000,000 5¢ J & J July 1 1923 Mech&MetNBENY,&Dn 
9,500,000|/See text\See text\See text Checks mailed 
5,995,000 5¢ J & JJan 11923 Emerson McMillin, N Y 
1,510,000 5¢ J & JI\See text | Emerson Yt xe & Co 
,000) S§ \J & D Dec 1 1928 Citizens 8S & Tr Co, Cleyv 
25-891 60016 in 1917\Q—J 15 Jan 10°182% (Checks calbed 
10,000,000, 5¢ J & Jam 1 1933 NoAmCo,30BroadSt.NY 
9.000.000 56 i & 1940 do do 





,000 5s of 1912 the remain- 


f of the $15,000 
After cancellation of $12, 000 000 $1 pete yd gpd wooks' notice. 


der may be called as a whole 
The greater part of gt ne issue was 


to. O54. The 0 
maturity. See Am. 
DIVS.—{’92 to 97. '98. "99. ‘00. ‘01. aaa "08. ures: 18. "1416 
: O45, Lon 7 yearly 7% 8S yearly 7 


Rol? Sor Co. Sept. 15 1909. 


orts for year 1917, in V. 106, 
,379,936; rent, int., &c., $1, 362, M66: divs. 6183 $664,- 
Offices, Atlanta, Ga. —(V. 106, p. 


CLANS BS MOTOR CO. (iii hectoeanall —In- 
; _! a come over me mg Pugs fi nee 
omy Ns "Ourtiss or tl nh acture of aeroplanes, Cur ying boa 
. 254. Plants at Buffalo and nds- 
li plants are of modern construction 
abis * ge | handling a large amount of business. V. 102, 
rders Jan. 1 1917 not subject to aE over 
ioe Dp. Ls gn Other large orders in 1917, 
agreement was entered into b 
555. 2643. ) Govt. financing 


after 1916 at 105 ‘< 
been canceled. v. o3-% 


Pio, four 4y a, | 
four quarter ym 
2% 1 le stock of ie. Tel. & 


a —Re 
9, 219, 954; net, $2 
; bal., sur., '$352,961. 


CURTISS 5 AERO 


610. showed: Gross, 


a. Curties motors. - 102, 
,and Marblehead, 


1 
522. 2468. vy patent poo 
in A 1G (V 


(CAPITAL ‘STOCK. —Pref. stock auth. and outstanding, $6,000,000 7 
ef., par $100. Common stock auth. (as increased in ‘June 1917 
ar value; outstanding: 217,540 shares, including 63 
olders of record. 04 o~ me 
is held in a 5-year ys trust, expirin: 


All the, stock, common and pref., 
N. Willys, Toledo, J 


Jan. 1921, the a er being J. 


M. Keys. 2.32 1000. 

In Aug. 1917" f*.. Wi see ona] Co. (which see) ) popepaned full control 
(a) 24,000 shares of Curtiss 
common at $25 a share; and (c) 4 600,000 Curt 
10-year hing an ty conv. into common at $50 at any time before maturity. 


DIVIDEND .—On pref. 7% p. a. was paid July 15 "16 to Jan 1918 incl. 


BONDS AND NOTES.—In Jan. 1918 created an issue of $15,000,000 
e. Serial 6% bonds, dated Jan. 1 1918, maturing serially, viz.: 

1 1919; series B, $356,000, 
. 1922: Series E, 


trustee. 

OC, will be Peet to retire the 
rior lien ge San = the 6% gold notes of 1927. 
petion in tenor with these present outstanding notes, bein 

into common stock at $50 per share, and being callable ‘at 102% 

Series F will not be convertible, and will be callable at 100. 

Series F cannot be issued, or sold so long as any of the present notes, or 
of the bonds issued for exchange for the 
At present ore, the sole 
offer to the U. 


% pref. at $75 per 


» $359, > sn 


1920; Senes C, $348,- 
-’ Seri 
334" ear 000, 1% et, 
Series A 


$1,982,000, 1923; Series F, 


resent outstanding 
hese series will be 


resent notes, are outstandin 
is to enable the co 
security’’ for advances under a law 
in July 1917, thereby the Government is entitled to advance up to 
contracts in force upon the offer of ‘‘proper securi 
under agreement with the Government, the com- 
773,000 Ist M. 6s covering the new 
an Mar. 29 the 
6% 10-year gold ‘notes of 19 
Co., the latter at Bankers Tr. Co. 
ore Feb. 28, notes of either issue 
See “‘Chroncile”’ of Feb. 23. 


purpose of Series 


In Feb. 1918, agen 


called for payment at 102 
& Conemabie notes and the $1,982, 
f ormer at Central ig 
at Bankers Tr. Co. 
at 102% and int. 


REPORT.—For 9 mos. endin 
Gross income from all sources, 
{ pecans. a 453; ro ates $70, 600; bond, &c. 
$3 .' No allowance had then 
mos. ended Nov. 30 1917 aggregated $6, = 
5 and balance after interest on notes, 


lant at ae 


Sept. 30 1917, 
,950,207; net earings, ‘si. 1949, 579: other. 


9 45; gross, soe. $1 772, 6 


OPFICERS = eke. Glenn H. Curt 
eta y 1 ¥- 

» BAS Treas.., 
Wm 4 ae Imbrie & Co., N. 
Buffaio, N. Y.—(V. 105, p. Choe” its 3097. 2438" 2546; 


DALLAS (TEX) POWER & LIGHT CO.—See Als raat Sec.” 
and note offering in ‘ sh paga of Feb. 23. 


on DAY Te 0.) POW 
Vaal. %% ion 11 an 
Day pode the anise cit 


1918. right on 
eirst g ie 


Jee vV 
lying bond Cana Rn ben J Ligi 
March 1/1921, 008 as O O00 a hd 
Berger. —For year ended Dec. 31 a 

ross. Net. Other Inc. Charges. iy Dic. Surpl, 

$18 $614,073 $10,334 $305,978 $177.750 $140,679 
613,912 6,61 5, 5,938 208,629 
518,484 12,987 
or F. ay aie tees, Sec. & Treas., O. E. Howland.—(V. 106, p. 400.) 
DEBRE | & CO. fn te te ne the .— Business Sognded & in 3837; feew. 
in 1 in anuf. steel gs: Sas 
2. D- "306.4 1245. isis. sng 
Ra in idng te folio’ “BS 
vo 
Butterworth 
Peek of i of Moline, il, ll., 


: John N. Willys; 
Keys on William A. Morgan: Sec.- 
Rg 7 Ams. Sec., H. Sayre Wheeler. 

are interested. Oi, 


& LIGHT CO.—ORGANIZATION er yinoor. 
ectric light and power in Da 

in a n yy municipaliti ~y 

. on com. to Jan: 

Pit to og ay i918. inclusive, 6% per 


30% me LF ae 000, 00 auth.) are callable at 105 on or 
d oe succeedin te 101 in 


Bs ce .o ES Faxed Co. Ist ai 5%, due 


v.96, 2. ak 820. Common 
trustees, William 


ebber’ 
on stock June Y i917, $18 
reserved has been 


to « 
tracte { te over of 
1911 to Mar. 1918, Indl ~- period — 





From 1911 to Nov. 1 1917 the paseens had pie off all its $5,000 
= gold notes of 1910, and all of its $500,000 debentures and poe its 
oes 70 able from $7,715,234 to $38,500. Sub. co. stocks not acquired 
Aus. 1917, $7,000; and bonds, debts, & mtges., $602,000. V. 98. p. 834. 


REPORT. Total Net Ad for year ending Oct. 31 1916 in f pie. 253: 
"lope 31 ome ee Int. ng oe Pr fs pies a? " 
1915 16.---$43 7834 081 $405 327 $162, $90 $08. fo 32.647 995 1.489.968 
1914-15_... 3,904.957 340,134 210,408 106, i 2,647 ,99. . 

OFFICERS.—Pres., Wm Butterworth: Sec. ¥: ni 
Geo. W. Crampton. Office, Moline, Ill.—(V. ios” p. 253; V. 106, - "308. 


DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coa! produced by the D.L. &W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price). assuming all transportation charges from the mines, 
a $6, 5 0 7 09, scquired by D. L. & W, RR. stockholders July 20 1909, 


DIVIDENDS. =~ (1G. *4i. “ER. “18. "14. °16. 2916. . 1917. 1048. 
Regular ........ %;10 10 10 10 10 10 10yrly 10 2%qu. 
NU inkwntr iam , | ee a 4 50 ia See: Jan. 

Extra dividends in $917, June, 50% cash; Dec. 40%; in bonds and 
notes a gt viz., 15% in ritish notes of 1 119 and 72 and wi in U. 8. 
a + n 4s, due 1942 V. 105, p. 2368. 

The U.S. Supreme Court on June 21 1915in the ome trough: the Gov- 


Pa: 2k heid that L company under the contract of Aug. 2 re , With the 
D. L. & W. RR. violated the commodities clause of the Inter-State ——- 
merce Act and we Sherman Anti-Trust Law. A new centract will be ar- 
ranged. V. 101, 1750. Balance sheet June 30 1915, V. 101, 208. 
Report for cal. Fear Pi 913, in V. 98, ‘es 1311, showed: Coal sales, $38,3 396.486 
| gg” $1,798, ve ts 067; divs. (30%), $}. 977 7,210; om 
, $119, 571. 7 # m: ‘Treas.. .J.A. Owens. Office 
120 B’ way, N. Y. —(V. 101, mg or. Cie. - 103, p. 64; ws Tos" Dp. 2368.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
“yo in Colorado Noy. 29 1909 and on July 1] 1911 stockholders voted 

to take over the Denver To & Electric ce and marr gs Electric Co. 
V. 92. p. 1502; V. 90, p. 112; ad * Be 41; ant Be 1359; V. 83, p. 154. 
Has 8 20-year franchise from i Prices in, ¥ - 106, p. 503; 
. - *B. 48 9. Sontrolied by 8, 88. p 107 V. 91, p. 656, 873, Pigs. 
1632. 92, p. 1245. See “Electric Railway” ection. 


STOCK.—Common sto Ky $10,000,000, all issued, over 99 To 
owned by Cities Service $100. Pref.’ stock auth., $5,000, 
1,500, sold in Feb. fol? to noire the $900,000 Lacombe Electric bands 
y purchase or call and for improvements and ‘additions. Additional pref. 
stock cannot be issued unless earnings are twice existing dividend require- 
ments, including the stock pro In Feb. 1917 dividends on the com. 
stock had been uninterruptedly paid since 1907. 


BONDS.—The “First and Refunding’’ 5sof Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, Le ay ~ | 1910, an amount equal to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. y * E. bonds an 
poten 600 L. Lacombe Elec. bonds due 1921, but walioes to call at a premium, 

teed by Denver Gas & Elec. Co. V. 90, p. 112; V.91, p. 656. Dur- 
ing the 300.000 8- r 1916 $4,269.000 of these bonds were sold, c hiefly to retire the 
ged 6% coteteral notes due 1917 paid Oct. 1 1916. - 103, 

= 496; V~ 102, p. 1063; V 98. p. 1075, 

ink. of 1903, V. 100, 4 | 478; V. 82, p. 103; V. 86. p. 983; V. 102, p. 714. 

EARNINGS.—For calendar years (compare V. 104, p. 767, 866): 

Calendar Year— 1902. 1908. 1910. 1914. ims. 
Gross from oper ..- 8778. 952 $2,167,444 $2. 608,269 $3,140,965 $3,228,666 
Net, after taxes_._. 276,786 924022 1,149/255 1 423,219 1,523,732 
Interest NN cies co cocci ates ah ais th deh Asrtaiah ip tay wo nach wich eetpiemreh a eaancs om bab oe 679,020 

UIs scl cote 'on tn stash cance ck aes ocsbuiets-pcpicho as eases Me areca as tne de cane M 


Chairman, He L. Doherty; Pres., Frueauff; V.-P. & Gen 
Mer., William J. Barker. N. Y. i 780 Wall St.—(V. 106, p. 503.) 


DENVER UNION WATER CO.—V. 105, p. 392. 


EIDETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
roperties in Detroit, Mich. as a franchise till 1923. The Amer. Light 
raction Co. owns over 99% of thestock. V. 2 P: 283,989. On Aug. 1 
1913 aca uired the physical pronerty of Ag & Suburban Gas Co., sub- 
ject to $930,000 20-year 5s due Dec. 1 1928. V. 97. p. 731. 


STOCK.—In Aug. 1916 ant. was given to increase limit of stock to $15.- 
oo 200 at to issue $1,1 ACO Se provide Ter extens. & improv'te and 


14; other imoome. & 


also $ 792,000 as a stock df ply Bogle | to > Scninge S- 
——4 in recent years for additi a tstanding stock 
$9,500,000. The stock div. was paid yk 101, p. . 373. 616. 


BONDS.—tThe prior lien mtge. is for $6, 000, 000, of which $372,000 are to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at ilo. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 were reserved to retire the ¢ prior liens. Of the 
bonds $1,910,000 have been issued, $100,000 Rovere, bom yetwred. of ‘Se 
ou ding bonds, $100,000 mature, yearly July 1 1917 to i922 an 
remainder of of outstanding bon bonds and auth. issue Juty 1 1923. Bo 4 
due 1917 to 1922 are: soceenesss at and those due 1923 at 105 and int. 
a Jul of fo23. v. 77, yo. 258; vo g22, Vg. 12 eT hal ~ 

ue y Pi > p D. State- 
mere 8307 000 5% Consol | nee. fees ices oe 
e onsol. 1s mds 0} oO e Detroi 
Co., due Feb. 1 1918, were paid off at maturity. V. Sbasge ze 


OFFICERS.—Pres., Emerson ete, Tis W. Ben 
nett, Detroit, Mich. SW. 97, p. 1826; V. 101, p. 33361 616; iy ios, Pp. 2725.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in 

903; owns capital stock of the Edison [Illuminating Co. of Detroit oe 
Peninsular Electric Co., Inc. Serves Detroit and suburbs, Arbor, 
Ypsilanti, Mt. Clemens and other towns and rural districts. ‘V. 106, p. 707 


STOCK.—The oom. capital 7 having been tnereosed fro $25,000.- 
000 to $35,000,000, 326,400 as offered for Dein: 
ec. 





stock w 
Me eelotises toler pagabhe ie O00 hack t eit es 
; | July. 2 and 5% Oct. 2 'Y 104 D. 562. tolonding stork 
077 wus $28,601,600. ‘V104 >. 4567. 


The ou 
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MISCELLANEOUS COMPANIES Date Par Amount Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Detroit Edison—(Concluded) 
Debentures gold convertible subject to call_........- xe*/"10-"11| $100 «oc $32,800 6¢ | Various |1920-21 do do 
do do do do xc*, 1914 100 &c 48,600 6g & AiFeb 1 1924 do do 
do do do do xc* 1915 | 100 &c 136,000 6g (J & J 15 Jan 15 1925 do do 
do do do do xc*| 1918 100 &c} 3,800,000 7 J&J 15Jan 15 1928 ao do 
Eastern _peetoee Edison first mtge $10,000,000g gu..Eax| 1906 1,000; 4,000,000 5g |M « N/Nov 1 1931 do 
Diamond Match—Stock $18,000,000 (listed in Chic: ME) wduw 100) 16,965,100/"17 8 & 1| Q—M _|Mar 15°18 2%|By me. from N Y Office 
Distillery Securities Corp—Stock, one class $32, OD niet piso 100} 32,229,300\See text) Q—J15|Apr 18°18 2%/by check 
Stocks of constituent yr held by public Jan 11917 --.___- ia ieee - nce douiiiinidlin WE SS « po nnnsia di cunnnn) padnatiiinndebalased cae cama one 
Coll TrM $16,000,000 g 105 since 1908 ead a, 1902 1,000| See text 5¢ iA & O/Oct 11927 Bankers Trust Co, N Y¥ 
American Spirits Mt fox M g gu sf red 101_.__.-_-. _Ba. 1895 1,000; 1,200,000 6g iM & SjSe 1920 do do 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 733) Ieee 100} 3.000.000 7 F & A/Feb 1 1918 3% do do 
lst M g sink fund $79,000 Prily o call 105 (V.102,p.1542) xc*| 1905 | 500 &c| 6,300,500 5¢ |M & NiMay 11940 N E Tr Co, Bost & Mont 
Dominion Ry & Steel—Pre 7% cum convertible_.__| _._. 100} 5,000,000\See textiA & O/Apr 11918 3}j-.....--.............. 
First ld subject to call A 110 sinking fund_....s) 1899 |_......- 6,529,000 5¢ J & JiJuly i eo +4 Bank of Montreal, Can 
Consolidat mortgage $20, psa oOo auth red 105__-..-. -%| 19099 $&£ 7.340.880 5 M & S/\Septi eae 
Wales stot cum red 110. Convert. be holden t into com_.| ___- i P00 000 a ——a Re i a8 16 fo) funk of Pe. a 
Driggs-Seabury O Ord Corp—See Savage Arms Bag Pes ° ' eee I Tyee 
Pret took $1 250,000. (auth $1,000,000 aa) 100] 1,803 o00 8 in 1917|" 7 O<3 "|Jan” 1918 13\Guaranty TN 7777 
efs auth a cum red 120....._- aes .150,000/6 in 1917 Jan 21918 1}4/Guaranty Tr, N 
mtge $2,000,000 gold red 105 sinking fund. 500.5 i. 1906 1,000; al,187,000 M & S/Mch 11931 aati Colony Trust £00, Bos 
(ED i Pont de t de Nemours & Co—Com aches 100} 58,854,200) .......- —M 15/See text Checks mailed 
- muro stocks aon os mee at ay 10. O00. DOL wane 100) 60,813,950 6 —J 25\Jan 25 '18 1% «*g 
a Held alive in A fend i d Aug. 31 1917, $339,000. 
DIVIDENDS. a J 1909. 1910. 1h. 1940 te Jen. 1918 | Dod . to 
Per See eames 1. 3% 5% %Y 2% quar. a ‘00 (all YT 4 ee. 31°16. 19116. 1914-18; 1913-14. 
ouDe .—The Refunding Mortgage of 1915 is for $75,000,000 (interest Sereee weet sources Ft 
Sp Wore tad ig ta eat sa = | Interest on bonds_-=--~- iaraeel Haugan Bze ‘322 *'$792/092 
an ro- | 4nterest on bonds_...._. ’ 
vide add'l. capital when needed. = Callable until Mar. 1.1930 at pg? .t Dividends----..-...- (3 %)925,511 (134)484,548 23,131 35,131 
ar a ereafter - In an ona wae 
sold with t to add a further 000, making $9 900 | aonee and Balance, surplus._.... $399,082 $2,842,546 $1,407,741 $666,733 


R z uO” 
issuable. -.100, . 2169; V. 102, p. 1990; V. 103, p. 2240: V 


. 74. 
Debentures of i 10 are subjeet we call on or after April 1 1015) at 19 and 


are convertible at par into stock between April 1 1912 and April 1 
a oe Ay issue ween Feb. 1 1913 and Feb. 1 1919. 


$B p00F .000 000 6% 10-year convertible apmasanan authorized Dec. 17 
1913, 33, subscribed in 1914 are subject to call on or after Feb. ! 
1919 at 105 pow convertible at par into stock between Feb. 1 1916 and Feb. 


i922, or when called for redemption. Of eY amount all but 


t $49, 
“converted into capital stock on Sept. 1917. The final $2,645,500 
are convertible between Jan. 15 1917 and ay 15 1923 into stock at par, 
but redeemable on and after Jan. 15 374 0 at 105. + epee all of this 


issue was converted to Dec. 31 1917. V. 99, p. 1454, 


153) 
An issue of $9,000,000 convertible a. for use if and when ‘occasion 
, Was authorized Nov. 22 1917 and shareholders of recor’. 7 18 


Tol? we were permitted to subscribe at par for the initial $3,800 


7s. These bonds are convertible between Jan. 15 1920 and 0n0 is o ise7 
into stock, $ for $, and are subject to call Jan. 15 1923 to Jan. 15 1926 


at 105 thereafter at 102 and int. (but still convertible if called). 


— tions Faby is either » full Jan. 15 1918 or 50% Jan. 15, 25% April 15 


25% i. 1918 206. p. 2275. 
“"Hicstie chigan Hiison © . Ist M. bonds are callable at 110. 
Sanne, —Consol. ea: for 1917, V. P + 93 p. 707: 
Gross Net, after Interest derai Dividends Balance, 


one ow. Taxes, &c. Charges. Tazes. (8%). ae 
ears— 
| 12,279,926 3,664,410 1 wet 562 107,463 1,453,073 1078-312 


eae. 10,066, 786 3,795, 693.1 ED: + wcmsabinis 1,091 ,4631,625,950 
| emt 7.59 $33 3,548,713 1,100,055  ------ $44,314 1,:504'444 
A dividend’ declared in Jan. 1918 ($513,832) was deducted from profit 


and loss for cory, 


OFFICERS.—Pres. and Gen. Megr., Alex. Dow: V.-Presidents, Alfred 
Jaretzki, N. Y.; Alfred C. Marshall and James V. Oxtoby, Detroit; Treas., 
George R. Sheldon, =e is Pe . . Asst. Treas., James Fogarty. + es 


ffices, 30 Broad §S : i. Washington Ave., Detroit. —(V. 
Dp. 74, 183, 1806, 2098" 2275. 2368; V. 106, p. 300, 707, 710.) 


DIAMOND PATCH CO. —CRGAMEBA TION. &c.—In 


corporated 
pe. 13 1889 in Ill. and is engaged in the manufacture and sale of i. 


umber, lumber products, match-making maeh , &e. 
factories at a my N. . a Barberton, O., Oshiock, 


machine shop and d'foundry at Barberton, O.; Rivas. and mili ‘at Southford. 
Conn.; bl oe and shook factories at Athol, ass., and Biddeford, Me., 
together with one om et in lumber o tiens in California, consisting 


of saw mill, p door tad pnd blind factories, power p! 


loggi cicada, o uipment, rolling steek, retail yards, &e. Owns h 
§ of pin tog va - ‘in Maine, Mass, ig to , Vt. and Oalifornia, and conducts 
ranches in N. ” Boston, Ghicseo and St. Louis. Is interested 


in 4 match eh RS a Great Britain and Peru. 
ow -—Of the $3.0 eno 000 Dee tae a debentures issued in 
on or bef 
and the remain — , 3965 RB stock, 
DIvs.— 1895. isos to 0 1908. ‘7. Eee abe “2” as- 16, re 
Since 1908 % io 21 1-9 10(24quar.) 


8 6 7y 
In March 1917 2% and an extra 1 | 70; June 1917 iA Mar. ois a. % OOF 


ANNUAL aes of 35 Bobo ae ‘or cal. year 
wed: $3,925 , A. 
ie Oat 795: de at de He and general reserves, $1 000; 
rr eee 915, $2,284, 564; in 1914, $1,872,165; in 1913. ‘Foi 
RS. —Pres., W. A. Fairburn; V.-Pres.., YT. J. eects ' 
Ht aa F. aiken Aud., N. C. Johnsen. General 
110 W. Kinvies St. y, RR, N.Y. offices, 111 B’ way .—(V.106, p.503, 


ling Co. 09. Fi 


a et Be of a holding company. the Distilling of Am 
be yn Bg y= a material saving, was pens up 43 7917 by liti 


Vv. 108, p. 610; ‘i 4, p. 955, 1385, f492: - 103, p. 2158. Prohibition 


vote, 105, 
In pO, 1917 | all distilling companies were ordered to 2 stop & the OP D.T19. 
of distilled ee for beverage D effective Sept. p. 719 
The Disti me. Co. of America n June 1916 $6 000 of the 7 
00-8 - Industrial Alcohol Co. com. stoek owned by it. The Dist: 
Co. guaran eri the divs. on the $6,000,600 7 . stock of the 
Ind. wi and 1,836,600 7% eet. stock of Distilling Co. 
(contest now held wt ustrial Aleohol and these guaranties have been 


r will be agsumed by Sie the Distillers rities O In Dec. 191 
the properties nam ly earned and ‘their pref. 
and were then boy same several times over. 1685: ve 
p. 2158; V. 100 p. 2013; V. 84, p. 341; V V Ss, 700: V 88 D 
BONDS.—The $1,200,000 Am. Spir. és. Co. ist 6s due dene. 1 
wens extended for 5 years at 6%, prin. and int. teed b 


guaran 
ling Co. of America: sink. 101,000 ooo rerete ~~ purchase of bonds or 
ca 


by lot ry redemption as 101 and int. 
Of the $16 000,000 Dist “ye 


chased 

chased since July 1 1916); $31,372 reserved and $10,735,611 outstan 
On Feb. 4 1918 the amount of these bonds outstanding ‘had been 

to $8,000,000 and a further $1,000,000 was to be retired by March 

making the total debt reduction including the Seo debt (in Oct. 

$10 00m. 000, a all now redeemed) about $18,000,000 since Oct. 


Vv. 
me ‘pivibieNDS— Pret re 3M one i *13-"15. 9 
CON. .. 2. enn en enene-- 
Jan., iol. 1%%; in March” ‘1 i ared 2% “dividend ps oe 
each Apri 1, July and Oct. 18 1917 and ded sii*. a fi p. 1048 
— 18 1816. 1%%; and 14% extra. 06, 


T.—Year ont. hg 30 1916, V. 103, M3 ‘ia 6 mos. to Dec. 31 


1918" Wy. *Od. p. 1261, 





7 7o bought in by the company 


19 104, p. 114 
soctation, dee. i‘ os 685; divs. Ret 


offices, 
604.) 
DISTILLERS’ SECURITIES COnFO ATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept.18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of ya A, the latter having contro! of 
the American Spirits Mfg. Co., Kentucky peso 1298 Warehouse Co., 
meandered Pistilting ° 19 abe T4ke Co.; see V. 68, 1294. Hannis Distil- 
es Pas. p. 136, 898; V. 7 

Dp. 515; Go" 057; Y. 95, p. 1686. € pian to make the company an 


@ 
both 


- 133. 
6s, $2,000,000 had in March 1917 been pur- 
and ant $3 .233,038 were in treasury (incl. $2,033,038 re 


1918, 


Sub- 


105, 


1910, 


ld: 
Text. 


tion. 


103, 
1915 
Distil- 


reduend 


DIRECTORS.—Alvin W. Krech ame: Julius Kessler oni.) 
Charlies F. Ayer, James E. Brodhead, Kiernan and H. ~~ OCardeza. 
Exec. oo .—Julius Kessler, Armory G. Hodges, Alvin W a and 
W. H. Kiernan, Sec. & Treas. Office, 15 Ex e Place, Jersey Oity; 
40 Exchange Pl., N. Y.—(V. 106, p. 400, 610, 717.) 


DOMINION Steet CORPORATION, LIMITED.—ORGANIZATION, 
—Incorporated in 1910 by amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion goal and the Dominion iron & Steel companies. In 
March 1911 $14,689, Oe of the $15, sg? ,006 D ae Coal common and $19,- 
000-100 of $20, ,000 Dom. Iron '& Steel on had been exchanged. 
In Feb. 1916 the corporation owned . 20, 798.000. 000 “Of the 20,800 000 D 
Iron & Steel ae Cumberland Ry. & Goal Co. owns coal areas ~—A 
Glace Bay, N. S., and road 8 +8 Jct. to Parrsboro, N. S8., 32 miles. 
See V. 91, 1772, 1632, 1576; V. 92, p. 186. Wage increases Jan. 1916 
to Nov. 19 - a ated 53%. 

Merger with Ni va ——. Steel & Coal was reported under consideration 
in Feb. 1918. ='106, p. 717. 


STOCK — Commo pe 000,000 = outstanding Feb. 15, 1917. 
7 097.700, of which 000,000 held by — O08.5 par » $100, 
ividends on common, July i911 to Jan, 1914, 4% yearly (1% 'Q. -J.). 
None till Apr. Asi Uf when 1% was paid. 104,p , Mee ime its te 
and Oct. 1 -'1918, Jan. and April, lig : Py 105, p. 03. 
p. 765; V. i. >. 7530. ‘Status in Yano 1917, 105, p. 7 
The stockholders on Jan. 15 1912 authorized an isons of $17, 800,000 6 
pref. shares, gt which $7,000,000 were issued in exchange for $3 
on s 1b, income bonds of ‘ee Iron & Steel and Dominion ¢ _ 
ce development. 4-2: 122, 126; V. 93, pd 467; V 
210, ‘ds. vise 1319. Divs. on Weed orp. pref. paid in il to Feb. + 3 


NOTES.—The $3 ,406 ,666 5-year 6% notes dated Dec. 1 1913 (4) 000, 000 
auth. issue) were called and paid off on Dec. 11916. V.104,p 2340 


REPORT.—For year ond ise. 31 1917, in V. 104, 1ofi-t 2237, "2340 shows 


17. 1915-16 -15. 913-14. 

Net earnings. --......- $12,967,874 $7,004.31 16 3. 571,058 $2453.631 

Depreciation, Bhiccone 1,859,595 1,192,823 920,093 903,889 

ES PRED OSCE 230,203 1,590,085 1,651,522 1,57 5.994 
ode on bonds- ~~... 6, 226,181 144,186 107.323 
fs aay (Corporations 560, 560,000 210,000 i 

20,000 420,000 420,000 420,000 

Spc it (5)350,000 sumiae <-imine gin 

Common dividend er pe Ser: *: Caewenk 2 ween (3)960,931 





Balance, sur. for year $7,900,188 $3,015,225 $225,256 $86,105 


Total surplus Mar. 31 1917, $6,038,182. Production Lt 3 Cat in V. 104, 
p. 2341. Pres., Mark Workman, Montreal. —(V. 106, p. 717.) 


Dominion Coal Co., Ltd.—ORGANIZATION. yi = aaa in 1893, 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 

Output for year ending Mch. 31 1917, 4,279,772 tons, against 5,261,198 
in 191 4 Bonds (nares ress Co.. Montreal, Srnate? see V. 80, p. 1481, 
1732; V pa. 1562, 1624; V. 89, p. 106. Goes 16% debs.. $3,500,000; see 
Dom. Steel . above.—(V. 102, p. 1542; V. 103, p. 581; “Vv. 105, p. 75.) 


Dominion Iron & Steel Co.— Works at Sydney, Cape Breton; dail ca 


pacity tons of steel. wns six we furnaces. open-hearth P 
illet mii? plocmning mill and von nm. ag. P 2203. Ral mill’ 
700 tons 8 daily ca Present patty. 4 00,000 ons of, finished steel 
“heb. 149; Ve Bt. 0. V. 90, p. 1042; V 
V-04.p.1 p. 1319; V-§ Y. 97, op. 1586 "19184 arc div. on pref. stock i due Oct % 
Ms ends were resumed a e regular 
rate of 3 qo a - 1063. In July and again in Oct. 


1916, ai” Pa > iy 1917, po ray Oct., 34%; 1918, Apr., 3%. 
V. 103, p. 940. 


BONDS. S75 $20. 900, a consols., sufficient reserved for pnderiving 
bonds. AE P; 1064, 1315, 1624; 89, p. 106.—(V 
p. 1698; V . 97, . $04. A ve.—(V. 105, p. 106.) 


DULUTH EDISON ELECTRIC’CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring in 1927 to provide power on advantageous terms. V. 82, p. 572. 


DIVIDENDS.—On pref., 14% quar., July 1906 to Jan. 2 1918, inel. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$474,000 are issuable for 80% of cash cost of additions and ‘Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, incl. bonds proposed. See V. 82, p. 572. 


EARNINGS.—Statement for year ending April 30 19 Ae (latest available) 
in V. 101, p. 133 showed: Gross, $510,713; net, $188,929; interest, $67,650; 
sink. fund, $25,000; pref. div. (6%). ‘$69, ‘000: bal., sur.. $27,279. 

Pres., A. W. —e ag Minn.; aes VAtw, Ce. Cain, WY. and 

Vv Bergen ulut nn.; an erga: reas 
— See A. E. Smith, 71 'B'way, N. oy Liv" 101, p. 50, 133.) 


. NT DE NEMOURS & £0. (of Dela.)—Incorporated in 

m at : Bots 915 end an Oct. succeeded to the ownership of 

all the propest es “* os E. I. du Pont ry ‘a cue Co. of N. J. 
plan in V. 101, p. 616, 666 , 848), with no change in the roe 185 pu 


and wi wees « creation 3 bonded i" t or fixed charges. In Dee 


Co. of N. J. for about $6,500,000. - 101, p. 1 or 


1918, | In bee me acquired from the Government of Chile two large nitrate 


1915 
1913. 


the northern part of os ey and cipmente, it is expected 
ms yearly, or 10% rf the 


,000 to 
du Je Pout consumption. V. "ay. amo Dp. urgon. In 1917 Pail’ % eepwater, N 


x an extensive plant for urchased ‘the pro of coal tar dyes. 


In Jan. 19 
VAP | of Phila” tor $6, £0,000 cat 





61 
he oe y of ST ak thas ‘ere ee en a 
Company's total poedn ay for pe AL of ‘milita explosi 
in Aug pas 7 was (a) rifle and ordnance powders, 360,000,000 ibs. "burs ting 


losives, 42,000,000 Ibs.; Sette ay addition to powder uirem 
$0-000.000 Ibs. See V. 105, p. 1107. PO Cee, 




















162 INDUSTRIAL STOCKS AND BONDS (Vou. 106. 
| { | | 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) ‘Bonds Value = % | Payable | and Maturity | Ditvtdends are Payable 
nt de emoms Powder—Com stock ($35,000,000); ...- 100, 29,427,283 6 in 1917 Q—F = 1 ie 1 (Checks mated 
{€ 2 a Po bag yy? kk 5% cum (see text) $25,000, 060... ESET | 100) 284,401/5 in 1917, Q—J__|Feb1’ 1% | 
Bonds (not M) $16. 000, 000 g red at 110; opt V 95, p,°°? -x) 1906 | 1,000) 1,060,000) 4%eJ & DiJunel 1836 (Guaranty Trust Co, N ¥ 
du Pont Bidg Corp Ist M $1,500, 00 g int gu red 1 0.-x0° 1910 | 1,000! _1.500;000 5¢ |J & DjJume11940_ = |-=-------------------- 
East Ohio Gas C Jommon stock... ...--2-e--ceeemnne| once 100| 30,000,000 _..-._-- ene |--------------|---------------------- 
Preferred stock 7% cumulative. _-..-.-...------------- | anioainy 100, 10,000,000). _....-- RN Re ree ee te 
Eastman Kodak—Common stosk SSO M00 TOU. oc ccudnncuwe | ---- | 100) 19.528 -400) 40in1917) tex ‘Rochester, N Y & Lona 
Preferred (a & d) $10,000,000 6% cumulative-_.----__- | ---- | 100| 6,165,700) 6 —J jAprill 1918 1%! do 
Edison Electric Illum Co, Boston—Stock --.------------- 100 22,528,000|12in1917, Q—F (Feb 11918 3%'\By check 
Boston El Lt Co Ist Consol Mtge g__.-----------2-. 2. | 1894 | 500 &c 1,250,000 5g¢ M & S'Sept1 1924 |\State Street Tr, Boston 
WeOUte TAGES TAO © FOC apo nit wttivcidncuscontantinep | 1898 | 1,000 132,000: 6 iA & Apr 1 1918 |Old Colony _Tr, Boston 
Coupon notes callable on 4% basis.........-----.--- OB) 1917 (1,000 &c 10,000,000! 5 iJ & D Feb 11922 Old Col Tr Co. Boston 
Two-year gold notes $3,000,000-.---..--.---.--.------ j ,000) ,000 ,000 6g J & D Dec 11919 Old Colony Tr, Boston 
Edison Electric IMuminating—See Kings County Electrie Light & P\ower and; Consolidatied Gas Cio of New| Yo 
Electric Storage Battery—Stock ($119,500 is preferred—text); ____ | 100| 16,249,425'4 in 1917; Q—J (Jan 21918 1%)\Checks mailed 
ee oe es eS Aes ee ee | 1917 | 1,000 1,000,000! 6g A & OOct 11918 eee Trust OS Phila 
Elk Horn Coat Corp- red Oct 1918 and April 1919_.__...- | 1917 | 1,000| 1,000,000 6g A & O Oct 11919 do do 
orn Coal Co 
ef stock 6% and participating red at 11234 -—- 7) 3 0) 6.600.000! New |J & D 10\Dec10 1917 3%|---------------------- 
Ten-yr sf g conv notes call 105 & int any int date $9,500, 000) 1915 1,000 4,763,000; 6g J & D/Dec 11925 Guaranty Tr Co, N Y 
E\k Horn Fuel Co 1st M conv g notes red 105 see text G.xc* 1913 | 500 &c| 1,800,000 5g M & N May11918 d 
Mineral Fuel Co 1st M sinking fund._.-._-_-__-...-... | 1913 |-oncoeee Ree RR ee eee IR ae Bee Se 
Emerson-Brantingham Co—Common stock $30.000.000---- in a SE SNEED anncccossliahecacstnieapdadiod en aes 
ancie Bea stock (a & d) 7% cum red 115 (text).-...-.._- onus? BE RDP co kecesdloncusond ug i 19141% Checks mailed” 
pire Steel & [ron—Preferred (p & d) stock 6% cum--_--_- baie 9 100! 2,500,000|\See text\J & J See text 
| pe itable Pamiaa tie Gas Light Co of Phila—Com stock__| -.-. |-.------| le ee: Dec (?) Philadelphia 
pret ) stock 6% (divs paid regularly since org.) -.-| ---. |-.------ | %,125,000)6 in td ? & D Dec 151917 3 
Pinet FA yar red 105 for sinking fund of $124, 000yearly) 1898 1,000) 3.660.000 & JiJan 1 1928 New York Trust Co, N Y 
Eureka Pipe Line—Stock $5,000,000. ......-.-.-.-.-.----| -.-- 100 5,000,000. 24 in "17 See text Feb 1 1918 6% Checks mailed 





CAPITALIZATION .—The auth. capital stock is $240,000,000 in shares 
of $100 each, xin: AO fie. 000,000 6% cumulative non-voting debenture 
stock: (b) $16,000 6% —-_ voting debenture stock; (c) $80,000,- 
common a” v 1s Pach 1275. 
The shareholders on Sax 1 i917 decided to forego the right to acquire 
for the company the stock interests in the enterprise acquired by the com- 
’s leading officials from T. Coleman du Pont. See V. 105, p. 1107, 
P58. 1901, 2001. Litigation (Jan. 1918), V. 106. p. 300. 


Rights of Debenture Stock.—Except as to voting powers ee Fight of both 
debenture stocks will be identical. All debenture shares will bear cumula- 
tive dividends of 6% p. a., may be called for payment at $125 Faw + abate. 
pod peve Lpecterease as to assets for both principal and accumulated divi- 
o mortgage or other specific lien may be p upon any of the 
y without the consent of. 5% of the total debenture stock outstand- 
prover but this does not apply oy, So pyseiane money mortgages or liens upon 
property purchased, or colla loaas for cash advances in the ordinary 
course of business, provided they do not run more than t years. The 
voting deb. stock has equal voting rights with the common stock. 

The non-voting deb. stock has no voting pavEses except that (a) in 
case of default for 6 mos. in the sed ayment of any dividend thereon, the voting 
and non-voting debenture s holders will ve the sole right of voting 
until the company shall pay all accrued dividends on said debenture stock: 
and (b) in case of the net earnings in any cal. year amounting to less than 97 
on the debenture stock, then the debenture stockholders of both classes ohh 





have equal votin, ng rights with the common until the net earn for some 
future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275. 
1916 1917 
DIVS. £3) i425; rere Sept. 1 Pry f. —— Sept. wry? 
eax qu. 
cash... @ AS 4h ats **™ cede ** 42% 
ete ponds 1 oe 19.3606 19.5 so... «cue ‘Sint cone as 


sda. ales cal. year 1916, see V. 104, p. 656; V. 105, p. 1107. 


Calendar Years— Pe si 6. a 
Gross receipts for years ending Dec. 31_______.-- $318,845,685 ot stated 
Total net Corning: G (agenes subsidiary cos.) _.._- 82, sch 693 or 840,758 
Int. on bonds of u Pontde Nem. PowderCo. -____. *450 


Divs. paid on deb. Lx, ‘of E. I.du P. de N. & Co__(6)3,648,222 1,715. 033 
Divs. on com. stk. of E. I. du P. de N. & Co__(100)58.854.200 24. 136,672 
Divs. on subsidiary company stocks._.........-- 6.450 





Earns. capitalized in reorg. and now represented by 
a portion of stock of new co. iss’'din Oct.1915...  -.---- 29,955,799 
Balance carried to pene eee $19,598,821 $1,449,804 
Profit and loss surplus Dec. 31...........-.---- $28,567,038 $8,968,217 


OFFICERS.—President and Ghetrmes of Board. Pierre 8. du Pont; Vice- 


veneents,, H. Barksdale, E. Buckner, Frank L. Connable, Irenee 
du Pont, A. Haskell, Charles ¢: Patterson, H. G. Haskell, k G. 
Tallman: tae du Pont, H. F. Brown, R. R. M. © nter, William 
Coyne, Secretary, Alexis 1. ‘du Pont; Treasurer, John J. Raskob. 


DIRECTORS.—tThe aforesaid officers and Henry Belin Jr., A. Felix 
du Pont, Eugene E. du Pont, H. F. du Pont, J. P. Laffey, Eugene du Pont. 


—(V. 105, p. 1525, 1901, 2001, 2187; V. 106, p. 301, 604, 610.) 
E. I. DU FONT DE NEMOUT oo BER co. Oe Oy Oa, 


Sts aay? - 342; V. 92, 1704; V. 
, ae + }829. 1698; V. 95, p ‘SL 113 yao: VP 97, p. 1901 On Oct. 1 i9is 
I.) du Pont de N: eipours & Go. purch ‘this company. 


# Mow" 1917 the reduction of 90% in the common stock proposed in 
circular of May 1916 was aye in suit brought by holders of a few of 
the 4%% bonds. V. 105, p. 

DIVIDENDS.—From Feb. grr to Feb. 1918, incl., 
on common shares.—(V. 105, p. 2001.) 


DUQUESNE LIGHTING CO., PITTSBURGH.—See “Elec. Ry."’ Sec, 
EAST BUTTE COPPER MINING CO.—(V. 106, p. 90, 610.) 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
A Eppes of the original East Ohio (natural) Gas Co. and the two 
as companies in Cleveland known as the Cleveland Gas Light 

= Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes. wupplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
ba inia to the Gseibuting systems in the above-mentioned municipalities. 
a S. p. + ill ,»p.421. Controlled by former Standard Oil interests, 

D. 
OCK.—On Dec. 6 1917 the auth. capital stock was increased from 
$20 000, 000 ($10,000,000 being 7% cum. pref.) to $45,000,000, the Ohio 
. U. Commission hav ing sanctioned the issue of $20,000,000 ‘additional 
common geoce. the preset to be used to retire $16,821 ,000 First Mtge. 
% bonds . 661) called for Reyment at ons and pateress at the 
Rew York rast 2D. on Jan. 1 1918. V. Bp 2 2187, 1806. The 
Akron Gas Co.$400,000 5s, due Oct. 1 1947, : ‘6 Pp. 34) and $396,366 7: 
5s, due 1921. v: 95, p. 682, 969, 1334; - 96, Dp. 364, 421; - 97, p. 1118, 
“EARNINGS (Latest at hand) anus 1914, gross, $10, a ,341; net, $3,- 
55,810; bond int., $864,422; pref. divs., $700,000; bal.; sur., $1,791 388. 
DIRECTORS.—A. C. Bedford, M. B. o wy Bing A » Caleb E. Gowen. 
fF. B. Ensiow, J. W. R. Crawford, H. V ec.-Treas.), 8. H. 
Tolles. Office, Cleveland, O.—(V. 105, p. 1620, 1806. 0187, 2546.) 


EASTERN SS. LINES.—(V. 105, p. 2368, 2458; V. 106, p. 717.) 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 

ay orated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 

114, of vereus "BF pe d160, 1207 V of which it owns practically. uu the 

stock, anee a 67, ll 1207; V. 69, $87, V. 75, ara V i og 77. 
ida 


v.97 plication to list, 80. p. 1 "98,1 

97, beet 1640 Judge Hazel fF ‘ourt at 
Buffalo on Jan. 18 in the suit for all ged AA Sy ae the Sherman 
anti-trust law, caused it to be understood t if the company did not, 
within 30 days, present a 2 for a division of Pits business so as to restore 
competitive conditions, the Court woe undertake the task. Affairs are 


paid 144% (quar.) 





meets uo uo pending an appeal to the U_ 8 - Supreme Court. V. 102, Pp. wt 
1976 ;: iy 160, i755; V.'105, B,, 2008; 0. Pi 06S 90 "Reds sus tied, 
. Paten se 
G2. Pp. 1062: V. 98, p. 841, 1002, 1159 , 


Extra Dividends on Common Stock (Ascent | to 10% pn an. 25% Q.-J.) 
Year— 7 06. 07. ‘08. - "10-"1 "16. 17. 
xtra 7% 10 15 20° 30 y’ly 20° Et 40 
Extras in 1917, Feb., 0%: March, 10%; Ape, 2% %; June and Sept., 
5%; Dec., 74%. Extras in 1918, April 1, 744%. 
Report for cal. year 1916, incl. sub. cos. (V. 104, p. 2115), showed: 
On Re B4 Pret BS Divs. i ee. Pin A 
as. our 
1916---.817. 89 208 $369, “S40 (70 %)$13,674,635 $3, O44. 629 $18, 670.9 918 
915.-.. 15.741,453 369,942 (60%) 11.719.680 3,651,831 15,426,289 
Pres., George Eastman; Ist V.-P. & Treas., Henry A. Strong. Office, 
Rochester, N. Y.—(V. 105, p. 2098; V. 106, p. 90, 400.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON,.—ORGANI- 


at N .—Incor in 1886. Does entire electric-iight business of city. 
V. 81, p. 157; V. 88, p. 454: V. 88, p. 1132; V. 94, p. 1190: V. 95, Dp. 422. 
DIVIDENDS — (1903-06. 1907 to 1909. 1910. 1911 to Feb. 1918. 

Since 1901__._- %\10 yrly. 10 rly.&lext. 11% 12p.a. (3% Q.-F) 


NOTES.—The $10,000.000 5-year 5% notes (callable at 104) al the 
$3, we — 6% ages = 1917 must be secured by any future mortgage. 
S 563; V p. 2275, 2187. Real estate tee. &c., notes, 

Sept, 030 7917, $1, ‘as 000. V. 83, p. 1101; V. 84, p. 934; V. 96, p. 1125. 

_rsneaiggagy vob sa ending 4 30 1917, V. 105, p. 1706, —— 

Yea Gro Net Oth. Inc. Int.&Tarz. Div. (12%). ,Sur. 
1916- 17- $9, 235, i728 $4, B51, 467 $197,967 $1,429,624 $2,703,066 $016, 744 
1915-16. 8,302,815 4,677,397 124,051 1,230,995 2,702,184 868,269 
OFFICERS.—Pres., Charles L. Edgar; Treas..T. K. Cummins. Office, 
70 State St., Boston, Mass.—(V. 105, p. 2187, 2275; V. 106, p. 400, 601.) 


EDMUNDS & JONES CORP.—(V. 105, p. 913, 1620, 1901, 2368.) 


(OTTO) EAPENLOMR & BROS., INC., PHILA.—(V. 105, p. 1707; 
V. 106, p. 604.) 


Rigcete afi AUTO-LITE CORPORATION.—(V. 105, p. 610.) 


ELEC. BOND & SHARE CO.—(V. 105, p. 1001; V. 106, p. 717.) 
ELECTRIC STORAGE BATTERY.—See page 213. 
ELK HORN COAL CORPORATION.—See page 213. 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock, 
ford, Ill., (a) farm machinery plants ‘located on 160 acres of land. (db) Plan, 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiser Mfg. Co. (established 1869) - 
with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbust 
Ind.; Gas Traction Co. (V. 94, 2.» si). Minneapolis, Minn., and Winni- 

pes, ‘Can., and La Crosse Tool Co. Ill.; Newton Wagon 
Co., Batavia lj American Drili Con erin. aid: Rockford Engine 
Co.; Rockford, I.. V. 95, p. 363. Operations 2 1916, see V.103,p. 


STOCK -—~ha to ore. — see V. 95, p. 363: V. 97, p. 1507. No bonds. 


DIVIDENDS.—On p 1%%,. paid Nov. 1 1912 to Aug. 1 1914. 
The quarterly divs. due? ay 1 1914 and subsequently and the annual pref. 
sink. fd. payments were omitted. V. 99, p. 1054. 

REPORT .—For year ending Oct. 31 1917, in ‘ ‘Chronicle” of Feb. 23 1918 
191¢-17--S1, ,347 ,221 $328, 149 *$410,634 $189,988 $150,511 $924, 236 


-.. 704,648 2,842 373.086 208,231 125,000 351,173 
*Includes in 1917 sis; 929 Federal taxes. 
Pres., C. 8S. Brantingham, Rockford, Ill.—(V. 104, p. 687.) 
EMPIRE STEEL & IRON 0. —Incorp. in N. J. in 1800. V. 68, p. 524 
Common stock, $1,254,770. 5, Bi 1211. table. 
DIVS.-\ ‘02. oe 04. ‘00-08. 07-08. brs “19. ‘12. "918. "16. 1917. 
On pref} 3 3% 2% 3 yriy 6 3 bs 5 10% 
In July 1917, with vemi-aninua oo 4, 3% on ps SOM 3 in Oct. 


1917 14% on oom: in ies % s.-a., and 5% on accum., reducing 
same to 36%. 105 


5369, 
Net profits aia year 1916, after deducting $106,241 for depreciation and 
Geovelosmens were $593 317; net earnings for last 8 months in excess of 


$1,000,000 per annum. 
Pres., Leonard Peckitt, Catasau mque. Pa.; Sec. and Treas., + 8S. Stillman, 
Church St.—(V. 105, p. 2369.) 


Catasauqua, Pa. N. Y. office, 
EQUITABLE GAS LIGHT (OF N, Y )—See Consol. Gas Co 


PQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL- 
PHIA.—Formed in 1898 to take assignment of the lease of the gas works 


of Phiiadelphis from the city to the United Gas Improvement Co., and to 

operate the same. See V , P. 1304; V. 84, p. 1370; V. 66, p. 436. 

obras. _ or 1899. 1900. 1901 7 Dec. 1917. 
FU hee 


(% early 
Sinking fund to yore stock in 1928.—(V. 96, 556; V. 101. 1976; 
V. 105, p. 2187: V. 106, p. 90.) ” - 


(THE) PUREKA PIPE LINE Co. ae esa TION. &C.—lIncorp. 
fin 1890 In Owns pipe ein W. Va. Formerly controlled by 
“ee Oil < Go. of New i= » Dat ccarogeted in 1911 oc Stee Oh 
tock ; par > iv a uar. a 1 
Feb. 1914; May & Aug., o7e; Nov. 1914 ty Bs tos) Egg 24%. 6% A 
Report for cal. year 1917, | in V 1,111,883; 


det. ead 15) $10. showed! Profits, 
divs. (24%), $1,200.000; b: 12 
divs. (24%), $1,200,000; bal. pa pe : $122, 


os 1916, profits, 31 ‘322 ,069; 
Pres., Forrest M. Set Sec. & T zene. ot "Shepard. Cee. Oil City, 
Pa.—(V. 100, p. 478; . 102, p. 525; V % 


ae * fos p. 456, 2556; V. 106, p. 604, 
“ Fags RDO SUGAR CO., PORTO RICO.—(V. 105, p. 1996; V. 106 


FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Incor- 
orated under laws of Delaware June 25 1903. Owns silver-lead mines in 


oeur d'Alene district, Idaho. V. 93, p. 7: V. 96, p. ; V.97.p. 
In 1905 Amer* Smelters ties Oo. 73S: VO Stating etait 1424 
acquired about $3,000,000 common stock. V. 93, p. 1728; V. 99, p. 52. 
DIVS.— ('06. °07. ?. “OO. °10. °11. °12. °13. °14. °15. °16. m 
Common ~ Fagg eld 14% 13. 0 O 9 SS 0 a. 4 “oe a 
Preferred __ tod.) OF ec. 1911-~- 6 56 4 4% 1% 


From March 1917 to Marck 1918, ike quar. V. _ 2s 667." 
EARNINGS.—10 Mos. to Oct. 31— 1917 Increase 
Net (after deprec.) (V. 105, p. 2459) onanw $1,616,537 $909,673 $646,764 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Fairmont Coal Co—See Consolidation Coal Co 
Federal Mining & gmeitia g—Common stock $10,000,000___| .... $100} $3,000,000) .--...... Jan 15 1909 Fama | mailed 
Preferred (a & d) 7% cumulative $20,000, 000 authorized| -~__- 100; 12,000,000|7 in 1917 M |Mar15’18 1 do 
Federal Sugar Refining—Common stock___......._...._.- ora: 100! 6,677,200\See te —F |Dec 17, 13%4\Checks malled 
Preferred (a & d) stock 6% x red conv (text).......-. eH 100} 3,322,800/6 in 1917| Q—F |Feb1 1918, 1% o 
Gold notes $2,000,000 call 1 4 vsihiei inti tadosiaien iia: ah seca Ba. . 1917 1,000} 2,000,000 5¢ & an 11920 New York 
Pisher Body Corp.— Com. stk. 200,000 shares part v prc Oe ae ail cl bole a aac alien aie pee 
Pref (a & d) stock 7% cum yet $6,000 ado call 120. ionenes 100; 5,000,000 Feb 1 1918, 1%\New York 
Gajens Signal Oil Co.—Common $12,000,000_--....--.-.- seaman 100} 12,000,000/12in1917See text)Dec 31°17, $2\Cheoks t mailed 
se, RE REE SRR 6 FOR adaten 100} 2,000,000/8 in 1917, Q— ec 31 '17, 2% 
Guaeee Williams & Wizgmore—Stock auth 300,000 shares__| .... None| 300,000sh|See text'See Feb 15 1918 $1 New York City 
ial notes due $1,000,000 yly all or any re at 101 divs. 1916 1,000; 4,000,000 66 O'15|Apr iS CY ) aa ar 
General Asphalt—Pret (a & d) stk an: cum call, 110& Vs *: ts ates 100} 13,140,000|5 in 1917, Q—M ar 1 1918, 1 4|\Checks from Co's office 
Debentures gold red par sink fund_..._....... 1915 | 500 &c} 1,800,000 6¢E \4 & OjApr 1 1925 Co’s off Philadelphia,Pa 
Gen nas | Co—Common stock ($10,000,000) Whig! decane ic path aecasald “noes 100} 3,400,000) - Bag e> RAMI wee sos] duet we enh bemadeonounne 
Prefe: PF BS SRR ee Ee ri 100} 5,925,000)4 In 1917 Jan 1°18 1% /|Checks mailed 
ist & Ref M g red 1065 also for sink fd__............. G.c*| 1911 | 500 &c| 2,900,000 6¢2 & DiJune 1 1 Harvey Fisk & Sons, N ¥ 
Kolb Bakery pref stock divs guar red 110_.........._-._. ea 100} 2,000,000 7 Q—J j|Jan 1 1918 1% Oo do 
do ist M int and sinking fund guar__._.... 1911 1,000} 1,800,000 5 J & dJ\Jan 1 1937 do do 
Gunn Chemical Co—Common stock, $20,000, #100 auth ~~~ she aE 100| 16,519,230|\See text M |Mch11918, 2%/25 Broad St, New York 
Preferred (a & d) 6% cumulative, $20,000,000 auth_____ Rigatel 100} 15,207,300 6 Apr11918 1 do o 
Gynezal leer Co, ine oe stock $20, 000 Dicasiicanen ik wien 100} 18,104,000/4 in 1917 F |Feb11918 1%|Check from Co’s Office 
Pr ed stock (p & d) 7% cumulative $5,000,000_----- sina 100} 5,000,000'7 in 1917) Q—M /|Dec 1 1917 1 do do 
Gapueel £ Electric—-Svock Ren et kane CMa aN 100| Seetext (8 in 1917|/Q—J15 See text Check from Co's Office 
Debentures for Spra agus eta ne g call 105 (V. 75, p. 139)-xc} 1902 100 &c} 2,047,000 3%eF & AlAugi 1942 Guar Tr Co, N Y; & Bost 
Debentures $60,000 ed 107 % not cony_._Ba.xc*ér*| 1912 | 500 &c| 10,000,000 5¢ M & S/|Sept 11952 N Y. Boston & London 
Gold notes $15,000, 000" gold nti siciauncn dings Ubamemukaiaen tein ial e*| 1917 |1,000 &c| 15,000,000 6g J & J July 11920 Bankers Trust Co, N Y 
ee eS | eee eas < 1917 |1,000 &c| 10,000,000 6g P & DiDes 11919 = fancnccncccnccccccenaes 
REPORT.—For year ending Dec. 31 1916. in V. 1%. . 2229: GENE AL ASPHALT CO.—ORGANIZATION.—Incorp. in_N. J. 
Cal. pn ue ay Pas: Other Gen. Exzp., tty Beton May 19 1 as successor of the Nat. yes i2- Vibro pee. a ai P. 188: 
Year rofit. Income. ‘Sag sat tonne V. 76, p. 1145: V. 79, p. 101, eet 
19 16-85. 904 5) 512 $1, OL. 768 $613.312 $7 89,881 yee he tier 409 = $358.7 subsidiary comp: tie and a De 
isit- 2 s-i83 :659 455,939 352,663 498,2 9,444 def.169 O77 troleum lands in Trinidad and hae and gileonite d 
1914 200,778 189,093 702,463 839.100 5} 599 09 def. 46,909 | and Lay operates important mining, refining ees shipping pro 
pe & Pres., Francis H. Pa’ » Geo. W. Petersen: du a great variety of asphaltic sd other materials for 
F.C. Drudhng.—(V. 104, p. 667, 2229; V 08. Pp. 1525, 1806 2187. 2459. 3 aint business in a . Phila.. 


FEDERAL SUGAR REFINING CO.—tIncorporated in — Jersey Tune 1. 
1902; re.ncorporated .n New York May 3 1907. V. 84, 1117. Plant at 
Yonkers, N. Y. Operat.ons wll “* resumed soon with an vexpectéd ‘mg 
of 10,000 bbls. per day 106, 400. Process, V. 74, 1358. 
stock is subject % cm at 125 and | and converifble into com. stoc 


scription, V. . 69 me te - 105, p. 2098. Div. on com- 

mon F seek 1912 to Oct. 1913, "EIB? es ); none since to June 15 rei? 

en, 4 eo mre Sept. and Dec. 15 1917, 1%%. See circular in 
p otes, 

In June 1917 a syndicate La ‘the stock of the company held by 

Clarence H. Mackay and aggregating about 25, shares 


associates 
Gomme may peer and in pny offered the same to the shareholders 
4, D. ae. In Dec. 1917 offered to buy in pref. shares at 


. 2187. 

7 the balance sheet showed net quick assets of $4 4206. 243, 
the $7,717,429 short-term Coe (including $2,000,000 go id notes) 
being offset by cash, $3,908,691; accounts receivable, &e., 947.715, 
and sugar, raw, refined and in process, &c., $3,067,266. V. 105, p. 2187. 


ANNUAL REPORT.—For year end. May 26 1917, V. 104. p. 2643: 


V. 105, p. 70, 83. 
Years end. — Profit. Interest. Inc.,Taz.,&c. Pref. Divs. Surpl 
May 26 1917__.$3,227,464 $363,629 $40,331 (68199. 368 $2,624, 136 
May 29 1916__- 1,469,710 313,032 86,064 (6) 199,368 871,246 
Pres., Claus A. Spreckels; V.-P., Lewis L. Cerne ee” Pierre J. 
Smith; Sec., A. H. Platt. Office, 91 Wall St., N. Y.—(V. 106, p. 400.) 


FIRESTONE TIRE & RUBBER CO.—(V. 106, p. 187, on ) 
FISHER BODY SOereR ATION (OF N. Y.).— ORGANIZATION .— 
Grepeieee in N. State Aug. 1916 and acquired the properties of Fisher 
of His Co. and Fisher Closed Body Co., both of Detroit, and entire cap. stock 
isher Body Co. ¢ Walkerville, “Ont oO". Capacity 400,000 automobile 
Vv. . Dp. , 


CAPITALIZATION.—(No mo regu 9 ~ funded debt outstanding.) 
Preferred stock, par $100, auth ,000; issued, $5, 
common stock, no par value; authorized oa issued, 200,000 res. 
dicate headed by Hallgarten & Co. and Eugene Meyer Jr. & Kn} pur- 
chased $5,000,000 of the preferred and part of the commoo. eferred 
eock is 7% cum., pref. as to principal A+) divs. and callable at FTg0 and 
divs.: sinking fund nning in Vy 163.9 1915, 15%, of net earnings, after de- 


bodies per annum. 


ducting pref. dividen See V . 681, 1510. Of the 200,000 
shares of common stock, 102,000 aharer are to be held under a voting trust 
expiring Aug. 25 1921, ‘unless terminated earlier, by the trustees. Votin 


trustees, Frederick + Fisher, Charles T. Fisher, Louis Mendelssohn an 
Aaron Mendelson. 1706. Read dividends paid Nov. 1 1916 
to Feb. 1918, 7 % Pi mit ke quar. 

Loans payable Feb “os 1917, $1, 40, 000; building loans, $300,000 
acc’ts pay. & accruals, ‘$973, 584, against current assets, $6,584,957. 


REPORT. ~aretos ending April 30 1917, V. 104, Dp. 2551; 6 mos. to 
Oct. 31 1917, V. 105, p. 2369: 
3 Months Ending 6 Mos 
Oct. 31 '17. July 31 °17. Oct. 31 ote 
Total earnings and income before de- 


duction for excess profits tax... _ $1,033 ,814 $776,205 $1,810,019 
Interest on floating debt........--- 40,253 28,856 69,109 











I i ee $993,561 747.349 $1, bye thy 
Preferred dividends paid for period ending April a Pt ig (5%%), 262,500 
Pres., F. J. Fisher, Detroit.—(V. 105, p. 2369; V. p. 503.) 


FISK RUBBER CO.—V. 105, p. 183, 611, 719; V. 7a p. 604. 
GAIR (ROBERT) CO., BKLYN., N. Y.—(V. 104, p. 2237, 2639.) 


GALENA- SIGNAL OIL CO.—ORGANIZATION, &C.—Incorp. in 
Penn. in 1901. Deals in railroad lubricating and a al oils. Formerly 
controlled by Standard Oil Co. out segregated in 1911. 

A considerable increase in ae and also in B.. Sae was under 


consideration in Feb. 1918. - 106, p. 610. 

DIVIDENDS.— 1072. 1913. 1914 to Dec. 1917. 

"SES See eee eee 14 12% (83% Q.-M.) 
Com.stock, $4.000,000 was distributed May 15 1913 asa 50% stock div. 


Total surplus Seo. 31 '16, $873,694; $777, 905 in’ 15. V. 104, p 


OFFICERS.—Pres., gen Charles Miller; V.-Ps., Lauren J. Drake Jr., 
Geo. C. Miller and C. Steinbrenner; Sec. & Treas., J. French Miller. 
Office, Franklin, Pa. Wy. 104, p. 866; V. 106. p. 604, 610.) 

-inN. Y. 


GASTON, WILLIAMS & WIGMORE, INC., N. Y.—Incorp 
State Oct. 10 1914, exporters and apertere and does a shipping business, 
owning, operanns an coutcoming t Globe Line (Gaston, lliams & 
Wigmore SS. Corp.), which has steamships aggregating 30, ‘000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and pends a large fmouss of business by other lines and chaeseres 
vessels. See V. 102, 438,1900. Official statement to N. Y. Stock E 

change, V. 103, p- 20 6. ‘initial div., $1 per share, was pad July 26 1916: 
Nov. i5 1916 to Feb. 15 1918, $1 quar. ($4 p. a.); Ju 26 1917 Pv cts. 
extra to aid Red Cross contributions. V. 104, p. 2556 103, p. 147. 


On Oct. 1 1917 Gaston, Williams & Wigmore Groamust Co Ue 
redeemed all of its First Mtge. Coll.Trust on Gold eT ($2) 500, ), out 
of the proceeds of the sale of two steamers. V. 105, p. 100 

REPORT.—Year ending Apr. 30 1917, V. 104, oe aa. 6 mos. to 
Oct. o} 1917, V. 105, p. 2182. 

0 Yr. Tot. Inc. Interest. Reserves, &c. Surpl 
OP G-i7 yr$3,973,926 $695,647 $673, “972 (Sael, 200. 900 $1,404,307 
6mos.1917 3, 83:499 333.776 084,54 ($2 4)675,000 1,329, PA 


Gross volume of business of the 
Unfilled orders May 1 1917, $22, 877.7 
Directors are: Charles H. Sabin, uy 4 the Guarant 
man: George A. Gaston, Wm. H. Williams, J. A. and M. 
Budlong of Gaston, iW illiams & Wigmore. Inc.; Frederic W. Allen and Yoh 
W. Prentiss. Frank is areas, Equitable Bidg., N. Y —(V. 
p. 823, 1000, 1901. W183; V. 106, p. 712.) 


ay year 191817" was $44,950,9 
Trust Oo. Geely 


, &c., and conducts a large paving 
uffalo, "Toronto, Ohicago, St. uis, Kansas Oity and New Sadan. 
STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 


p. 1371. on outstanding, $9,861,000; pref., see table. 
DIVIDENDS.— 1906. 1907. 1006. 1909 to 1916. 1917. 191 
On_ prefe aaa a 5 yearly Yy%--,-. 
The ted ‘dividends, 9 a were cash, 


accumula full in 
1% in 1910 and balance, 84%, ugh payment in 1915 of debentures 


issued representing same. 


ee Sana G0 Base —In 1915 915 sold $2,000, ma BITS ear 6% 2, debentures to 
retire arber 8 an Gen. Asph 
debs. § cal or net 10% of net earnings be cals ae 


pe ch aie abeldiasies.. V Y eT Sar oes 1352, 1670, 
6 pro of company or su ries 

Bonds of oe a | Somoanies: $1,083 ,9 aa New P rinid dad Lake e Asphalt 
deb. 6s, due Jan. 1 1930; notes payable June 30 1917, $1450, 000; mort- 


miorvenae 





gages payable, 3133 re. a 70, 993; V. 71, p. 555; V. 79, p. $ 
also securiti ties own V. 73. p- 390. ° - 104; see 
REPORT .—Year ending i Jan. 31 1087. V. 104, p. 1897, 2015. 
aug. 31 31. To tal Ne _fnteresi Pref. Divs. palenes 
nn 


ncome. Pro Hi &e. (5%) lus. 
1916-17 - $10,677. 309 $1, fs r 569 $100. 878 $7 42. 982 ‘3652, 65 $269,960 
5-16 _.. ¢ 5°70 é 729 76,696 652.705 281,7 768 
vie the year ending Jan. 31 1918. nny : one. D. —" 
OFFICERS. —Pres., aren W. Sewall; V.-P., 


Avery Andrews 
Treas., Ira Atkinson; . Rake. Office, Land Title Biag Phila: 
delphia. —(V. 104, D. 1804, 4894, 2015; V. 105, p. 1312, 2546.) 


GENERAL BAKING CO., NEW YORK.—See page 213. 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—In 
N. Y.on a 5 15 1899 as & counereaetee. V. 68, p. 571; V. 4 p. noabe: Vv. 
13. P. ma Y ae tao 351, 414; V o Whe 1. Ps 56; V.96, p. 1427; V. 97. p. 295. 
ws ae * 915 began making baking powder. 
¥. 101, Dp. gos Go-nuutetion "rth U. 8. Govt. during war, V. 106, p. 503. 

STOCK.—Common shareholders of record Dec. 30 1916 were itted 
to subscribe at parifor $2, 632. 000 (20%) new common stock (see dividends 
below). (V. 103, p. 1891; V. 104, p. 366.) 


DIVS.—’00-’02. '03. 06-09. '10. "11. °12. °13. "14. '15. °16. °17. 1918. 

Com..%4y'ly 5 4y'ly 5 . Bee. 2 ee © 2 quar. 

RSG wanenn va anieae aon hae eae seer 5 3} 20 2161 Feb. 
Oe GOs acttkund as. eee De oe 15 5, Feb. 
On Feb. 


1 1918 ane ®n extra dividend of 5% in common stock at par 
(making $16,519,230 teas pt ie and a a eee of 2%% in 
cash on common stock - 105, 2098; 106, 2546 

In Nov. 1916 yy the quaseest? vider pA, & 34 ‘in March 1917 
from 1% to 2% and also declared an extra 5% and apectal 15%, total 20% 
applicable optionally to purchase of 20% new stock. - 103, p. 1891. 


REPORT .—For 1917 in V. 106. p. 495. 
1915. 


1916. 1914 
Mek pretest... .«ss<sss $11, 394, 686 $12,286,826 $5,958,746 $2, say. 898 
Pref. Piividend (6%) --- 912,498 912,498 912, 4s 825,000 
Common div. 6%)----- ,636 736,636 684 651,480 
Extra common divs. (744)1,179 +E 5 (20) 2838. 000 (15)1710, 075 (5) 542, ‘870 
Ched. off, , acct 98 ,572 195, 405,1 452,509 


--< vt 


Profit Feu’ i caked 905,433 1,547, 38 724, 7 é 139,336 
Reserve for deprec’n-_-_. 919,499 849.230 Tele: > geen 
Reserved for taxes... Se ee bem.) eee 





Balance, surplus-__--_- $4,320,160 $6,878. 054 $772,670 $246,703 

Total profit and loss surplus Dec. 31 1917, $15,719,171 

OFFICERS.—Chairman of the Board, William a. Nichols; Pres., W. H. 
Nichols Jr., Gen. Counsel, Sanford H. Steele; V.-P. and Sec., James L 
Morgan: V.-Ps., Chas. Robinson Smith, E .B. h hea John M. . Gootchius 
and Nelson A. Howard: Treas., Lancaster Morgan, 25 Broad St., 
(V. 105, p. 392, 1620, 2098, 2459, 2546; V. 106, p. 503, 495.) 


GENERAL CIGAR CO., INC.—See page 213. 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
apecial charter of New York April 15 1892, and “ae ag | ges ey for 


a railWays and all aes of Seow supplies. » 10455 
y: 92. p. 502, 635, 1040; V 05, p. 151; V. 68, p. 1024. Vigo oP ea > 927.) 
P. 689: V. 80, - 83, D- 689. wns entire common stock of 
Biectrivat Securities Bory. Ae Elec. Bond & Share Co. V. 79, 1706. 
2645; V. 81, p. 510; 103, p. 1595. 


J, 5. under patents covering Curtis steam turbine 
1272. Settlement of 
599. Tungsten lamps. 


Ovrns th the — tor the v. a hel, 
engines D. 
eT, suit) V. 93. p. 1024, 1194; ad 92 
V. 103, p. 582. 
TOCK.—The shareholders voted Jan. 3 1918 to increase the auth. 

cap. stock from $105,000,000 to $125,000,000. Of the new stock a part 
will be used to pay the stock dividend ‘noted below and $10,151,200 at 
offered to share Rolders of record Jan. 14 for subscription at par by Feb. 15 
one share for each 10 shares held; subscriptions payetse either in full; 
Feb. 15 or 50% Feb. 15 and 50% April 17. This will increase the out- 
standing stock to $113,.694,000. V. 106, p. 400; V. 105, p. 2187, 2369. 


P*. 


DIVIDENDS.— 1899. 1900. 1901. 1902 to Jan. 1918. 
In cash, Per cent.....------ 3 6% 9 8 yearly (Q.-J.) 
In st0CK...----cccoces oe See below 


In 1902 distributed 66 2-3% stock, restoring 40% Sasvendered in 1898. 
and on Jan. 18 1913 30% ($23 297,000) to cones B in part dividends 
or reduced in years since le In Aug. % extra was paid to aid 
wed oe conmenenens. V.95, p. 2388, 422. Source of 1917 dividends, 

Vv. 106, 

On Jan. “” 1918 paid a “special oomt-epneal pnt of 2% in stock 
alon yo the Foquies uarterly 2% in cash. 105, 2187 

DEBE TURES.—No mortgage can be a without ianthy securing 





the Season except purchase money mortgages ang ledges as socumey 
for temporary loans or as indemnity. 


V. 95, p. 238, , 892, 1611 




















164 INDUSTRIAL STOCKS AND BONDS [Vo. 106. 
| { 
MISCELLANEOUS COMPANIES Date | Par | Amount | Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Value (Outstanding) % Payable | and Maturity Dividends are Payable 
General Gas & Electric fo Cenmn stock $10,000,000-| -... ee NS «sk wuieds uiiban ots orenene cla dannseas icmeamedaan 
Pref stock $7,000,000 7% cum & aces callable 125... eibsious 100; 2,500,000 7 Q—JI See text New York 
Convertible preferred stock $3,000,000_......--.---__-- i SE (baie stualaw cnn onil ckitan eee added ge hmrinkan nan aeleaen 
First Lien convert call 105 $20,000,000-------- q.c*&r*| 1912 1,000 ,693,000 5g J & J July 1 1932 New York 
Ten-year gold bonds $1,411,000 callable at par--.._- G.c*| 1915 &e 872,000 5¢ J & Jidsan 1 1925 Guaranty Trust Co.N Y 
2-year 5% Secured I Riaid citshc tacit scetamaiiescs 1916 1,000 525,000 5 M & NNovl1 1918 Phila Trust Co, Phila 
Principal Bond Issues of Subsidiary Companies— 
Passayivenia Utilities Co Ist M ,000g call 105 c*&r®* 1916 100 &c| 3,166,000 5¢ A & O/Apr 1 1946 New York & Philadelphla 
Rutland Ry, Lt & Power lst M (closed) eS SF c* 1 1,000 .989 ,000 5g M & §& i. 1 1946 mote Trust Co, N Y 
N J Power & Light Co. Ist ae I i ties Gxc*| 1916 1,000 &c 700, 5¢ F & AjFeb 1 1936 New York 
Sand G & El ist Ref & ImpM$2,000,000 s f cali 103 text_c*| 191 1,000 710,000 5¢ M & S Mar 1 1945 Fidelity Trust Co, Phila 
Bing'’n L, H & P Co Ist Ref M (Vv 102, p 1719) call 105.G.c*| 1916 ,000) 60,000 58 A & _ O/}Feb 1 1946 New York 
General Motors Corp (New)—Common $82.600. eau 100; 82,600,000 See text Q—F Feb 119183% Checks mailed 
Pref stock 6% cum non-vot red from Sept 1°18 at 110&divs' .._- 100 20, ,000 6 Q—F Feb 119181% | do do 
Girard Point Storage—First M guar p & 1 by Penn RR __kr| 1890 | 1,000, | i,934,U0U 3% Bg « OApr 1 1940 Treasurer's Office, Phila 
Goldfield Consolidated Mines Co—Stock $50,000,000 auth.__| _.- O| 35,591,480\see text__.___-- Oct 30 '15, 10c Checks mailed. 
Goodrich (B F) Co—Common stock $60, btbr enn nawel ap ee 100) .000,000 See text See text. rose 1918 1% Checks mapes 
Preferred (a & d) 7% cumulative $26,400,000.-.-.------| __.. 100, 26,400,000'7 in 1917 Q—J do 
Serial notes (nature of CE) ciconisonne ROEe leaxsame | 15,000,000 6%dise’d ______-- Covers! 3" ears Int. at6% Sire. each 3 mo. 
Goodyear lire & Rubber Co—Common stk $50,000,000 -- fo doo 100 20,278,620 See text | oe s IS sailed ostinas Sinn posn ax Sols OAs 
Me vg af (a &d) 7% cum $25.000,000 red 112 aft Oct ’ 16 sf text) we aeand 100 23,143,200 7 Jan 1 tig! 1%%, Checks mailed 
2d pref (a & d) stock 8% cum $25,000,000 call___-_--_- nates 100 See text | 8 oF New _ ov, eS) re ae ete ree 








The $15,000,000 3-year 67 gold notes of 1917 ware, tempos on account of 
additional plant facilities, whieh oft 96 5 aggregated $9:000,000 and for 
1917 a still larger amount. hy in 1917 the busi- 
ness and consequently the oueeee Vicente having continued to in- 

rapidly, a further issue of $10,000,000 6% notes was issued. 


crease ra’ 

105, p. 2098, 2188. 

f* REPORT.—For year ending Dec. 31 1916, in V. 104, p. 1588, 1608, 
in V. 106, . 2188. 


and advance statement for 191 





appeal Year— ty (est.). 1 1915. 1914. 
eae wa 92,000,000 $134, 242, a0 $85,522,070 $90. 467 ,692 
Net. ser | $27" 000.000 sSi9 3 $12,307,995 $11.855.383 
lee 3,509,354 ra 145 570,086 567,556 
Dividends (8% p.a.)- 8,121,646 8,121,646 8.129:918 8,142,768 
Red Cross div. Yi %)- aR a aa agg Mn 22 RRR SE SiR 
Balance over divs.- $14,353,875 $10,467,882 $3,607,992 $3,145,089 


Also in Jan. 1918 paid 2% % dividend in stock ($2 ,030 ,300)—see above 


Totai surplus Dec. 31 191 one. 160,753; Dec. 31 1917, about $50,000, “000 
For the half-year ended June’ 30 ‘1917 sales billed; $99,596,769; net, 
after taxes, $14.701,062. V. 106, p. 194. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice Jr. (Pres.), 
Gordon ~~ Oliver Ames, Anson W. Burchard, George P. Gardner, 
Henry L. Higginson, Robert n'y Paine ae Marsden J. Perry, Seward 
—. 8. ate ee, Se Westover and ee: 

ice, 


ayo "126 Broadway .—(V. 
R 3 barre “iss, 455: 105, D. 292, 913, 1108, 1713, 2098, 7318). 2370. 
106, p. 194 , 400.) 


GENERAL GAS & ELECTRIC CO.—ORGANIZATION .—Incor- 
porated in Maine July 3 1912 (V. 95, p. 110). Owns control of certain 

ublic service properties which are operated under the management of W.S8. 

arstow & Co., Inc., of N. Y. 

In 1917 arranged for its gr coal supply through Eastern Utilities oy 


Sei hig} ed $325,000 Ist M. 6s of 1917 ($450,000 auth.). See 
Dp. 
cca po Properties and Geacily Therein, Direct and Indirect. 
—Capital Stock-— Bonds, &c. ee 
As of Aug.31 1917 Teousd. Owned. Outstanding. “‘Chronicle”’ 
Eastern Pow. & Lt. Cep- — $ $ 
Common ...-- ? 2,500,000 {see Ry. Sec.” 
Pref. stock. -_-- 5 ? None and V. 105, p. oH 
Penn. Util. Co.— $ 
Common _.-.-- 828,571 None 3,166,000 Ist 5s V.105,p.1713 


Pf.stk.7% cum. 800,000 738,600 1,250,000 of MR io 
aogten oa 269 ‘B00 209,400 381.000 Div. 5s V.102,p.2259 
ock.. 200.000 200.000 365,00 Cons. 5s 
Bing. in ¥. iL. »H.&P.Co. sy in Sabin-Cotton-Newhall Leomnmatttes) 
Common -...-.. F 187 ,000 1st 5s a 
Pf.stk. 6% cum. 375,400 860,000 ist Ref. 5s v. 163"5. ip io 
N.J. Power & Light— 


None 


Common -...- 84,700 16 700 700,000 Ist 5s V. 102, p. 1440 
eferred - _.-- 161,000 0 Fomine nce ly ote RM 2 a a 2 

Northw. Ohio Ry 
& att com... 800,000 800,000)1,293,000 Ist 5s all owned by Gen- 

i = = 500,000/ ‘eral Gas & Electric Co. 

Pas ‘Giinton 0.) 

.& Af 21,356 21 356 Ra See Fs ore 
Rutland Veo 
ow. Co. '1,700,500 1,679,500 1,989,000 ist 5s V.88,p.101 


sekiahe 0O.)Gas 
& E ’ 


lec. Co_._.. 500,000 500,000 Cor OR a ee aes 

Pref. stock 6%. 100,000 None 710,000 Ref.&Imp. V.100,p.1923 
Pittsford Pow.Co. 

a homo ) pref. 200,000 None OR RS a ee lence 

sca nei 300,000 75,000 Chess ownen by Rut. Ry, L. & PCo.) 

—, Ei. Co. 150,000 150, 200 268,000 M. 5s V.101,p. 92> 

Oey stock.... 100,000 100,000 40,000 old BAO nas tee 
West. Vt. P.& L. 

Fairhaven, Vt. 120,000 120,000 400,000 lst M.5s ---.....-.. 


All Easton Gas Works stock is owned by Pennsylvania Utilities. 

The common stock of the Pennsylvania Utllities Co., but not the preferred 
ook. wae sold in 1917 to Metropolitan Edison Co., the General Gas & 
ectric{Cor 


. at the same time acquiring $2,500,000, or about 40%, 
stock of “the 


of the 
‘astern Power & Lt. Cor 


p. Seep. 109 of “El. Ry. Section’’ ana 
V. 105, p. 1713, 1423, 1313, 1214. As to lst M. 5s of Penn. Utilities Co. 
see V. 102, p. 2172, 2259. For particulars regarding other subsidiary 
companies, see ‘El. Ry. Section,’ pages 85 and 86. 

CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
6% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. New common, V. 


105, p. 1713 

DIVIDENDS { 1912. 1913. 1914. 1915. 1916 to ae. ‘aa 

Opn 7% Preferred... - %\ 14% 54 7 70%% Q—5J) 
In June 1917, because of exceptionally high operating costs, due to the 


necessity of buying a large amount of s L coal and to other more or less 
temporary causes, pref. div. was aeferr V.105, p. 1713; V. 104, p. 2643. 


BONDS. ~~ Convertinie bonds of 1912, auth., $20,000,000; issued and 

outstanding in Oct. 1917, .693 ,000; they are ‘convertible, $ for $, into 

a a ae ‘bonds can be issued under certain conditions. 

"The co. bonds of 1915 are redeemable at par and int. on any int. day; 
tax-free, except as to Federal income tax. 


REPORT.—For cal. nd 1916, in V. 104, 2551, shows: Dividends, 
» received, $356,694; net , after taxes, $338, P36: : other income, $3,010; 
nterest charges, $180,318; surplus for year, $161,028. 


OFFICERS.—Pres., W. 8S. Barstow; V.-P., Jos. 
Treas., O. Clement Swenson; Asst. Sec. and Treas 


oe: Fogiox: Sec. and 
50 Pine St., 


east. Office 
N. Y.—(V. 105, p. 1423, 1620, 1713; Vv: 106. 710.) 


GENERAL MOTORS CORTORATION. —ORGANIZATION.—In- 
corporated in N. J. on Oct. 13 1916 and per plan in V. 103, p. 1510, 2346, 
In Aug. 1917 had “acquired the entire outstanding common stock of the 
General Motors Co., and in Oct. succeeded to the actual ownership of the 
vores pro jes, ‘following the Se ag yr the aforesaid company. 

23, 1423. Seri ps Booth Cor - 105, p. 23€9. War con- 
ditions “S “Dec. 1917, V. 105, p. 2054, 21 





of t. 15 1917 the oqmqeny held 7 and sight drafts ag ti 

PM Fa $20,422,356. See V. 105, p. 1312 ikon oigate 
STOCK.—In Dec. 1916 the Chevrolet Motor Co. peed $45,000,000 of 

the $82,600,000 common stock of the corporation. V. 104, ot 949, sya 
DIVIDENDS.—On pref. in Feb. ’17, to Feb.’'18,14% quar. Onc 

mon in og Oe: _. ad May, Aug. and Nov. 1917 and Feb. 1918, 3% 


EARNINGS. a ~3 5. mos. to Dec. 31 13t7- Vv. 106, p. 353: 
5 Mos. to Dec. 31— 1917 16. 
Cars and trucks sold__.....-..----. 86,901 65,893 
Gross sales Gapees.,) 7 
Undivided profits (app 
For year ending J 


Increase. 
21,008 
$33,768,870 
appro ena Sebati 15,000,000 11,238,984 3,761,016 
731 ivié, in full, V. 103, p- 1208, 1317: 
Old General camer | Company 





915-16. 1914-15. 1913-14. 

Cle GGn, WO joc cnn dbnnoswae 32,088 76, 98 
I a a 156,900,296 94,424,841 85,373,303 
Net profits (after depr., taxes, &c.).- 29,146,108 14,926,322 7.947.413 
General Motors Co.'s pro rtion_.__ 28, 812: 288 14, 794, 190 7,319, 969 
Deduct—Interest on first xy notes. 22,728 "336.387 570,23 

Preferred dividends (7%) ------- 1,048,964 1,048,964 1,048,679 

Cash divs. on com ese Oa: 1915 

50%; 1916, Feb. 10%; May 5%-- 10,730,159 -------. -------- 

DAE, GNU sick cunacenaes 17,010,437 13,408,839 6,201,055 

C7e7CERS A song Wee: -).— Pierre Ny du Pont, Chamee: Ww. a Pum. 
Pres.; A. G. Chrysler, R. H. Collins, rt he  EAOe 
E. "Was inane — F. Warner, Vice-Pres's; 7s y. Meni ae  § 
Rice, Treas., and W. LY Prensky Comp Main a Detroit.—(V. 165. 


p. 502, 823,'1423, 1806, 2002, Piss: v. 106, p. 90, 503. 
GENERAL PETROLEUM CO.—(V. 106, p. 301.) 
GENERAL PIPE LINE CO.—(V. 103, p. 1510; V. 106, p. 301.) 
oO oy x hc SAFETY RAZOR CO.—(V.105, p. 236%; V. 106, p. 194, 
GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION,.— 


Incorp. in Wyoming Nov. Owns 381 acres of minin ound in 
fee. Owns an interest of saaeh Oi in C. O. D. Consolidated Co. 
Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10. 


DIVIDENDS— 
Cents per share -. 


og ea. ‘ial year ending Dec. 31 im ‘in a. it 104, . 1390: 


'O "09. °10. 1911. 1912. sf 1914. at i 1916-17. 
20 90 200 200 160 30 None 


se Net Deprec., &c. Bal. oom 
1918 ee orn 704 $428. 620 NE Non 
1915 --- 3.505.549 1,558,308 735.712 (444 %)1,601,617 779.030 
1914 __. 3,895,748 1,835,224 798,691 (3%) 1,067,744 31,211 


OFFICERS.—Pres., George Wingfield: V.-P., J D. Hubbard: Sec. & 
.. A. H. Howe. ‘Office, Goldfield, Nev.—(V. 104, p. 1390.) 


nw F.) GOODRICH CO.—ORGANIZATION.—Reincorporated in 
May 2 1912, and in June 1912 acquired Diamond Rubber Co. (V. 93, 
a 136: 2), having adjoining plant at Akron, O. V. 94, p. 829, 1386, 1629: 
anufactures a large variety of rubber goods, including automobiles tires. 
STOCK.—Pref. may be redeemed at not exceeding 125 and divs. At 
least 3% of pref. stock must be retired yearly after July 1 1913 from surplus 
profits before divs. are paid on com. stock. Entire voting power for elec- 
tion of Greteors is ese in common stock until four quarterly divs. are 
in default. . 94, 1629. Pref. stock was reduced in 1917 to $26,400,000 
and) aa Yi 1918 provision was made for retirement of an additional 
Dividends on pref. have been declared regularly 134% to and instating 
Rov. 15 due April 1 1918. On common 1% was paid Aug. and aga 
lov 15 1912, and Feb. 1 1913; my none till Feb. 1916 to Sen 15 {318 
4% per ann. (1% Q.-F.) iy 96, 793. 
Approz. Earnin i -—Six mos to PB une 30 1917: Net profits, after deprec’n, 
Se.. were about $5,200,000 (against $4,800,000 for the corresponding period 
in 1916), exclusive of provision for excess profits tax not yet ascertainable. 
NOTES.—In Oct. 1917 sold $15,000,000 notes to cover a period of two 
years. The issue being in serial form at three months’ time with provision 
for required renewals—in effect a consolidation of outstanding short-term 
debts. Issue dated Nov. 8; with 6% interest is Gaocemees each three 
months in advance as usual with commercial paper. 105, p. 1713. 
Approz. Earnings.—Six mos. to June 30 1917: Net bse after depreci- 
ation, &c., were about $5,200,000 (against $4,800,000 for the corresponding 
pe riod, in i916), exclusive of provision for excess profits tax not yet ascer- 
tainable. 


REPORT .—For 1916, in V. 104, p. 857; for 1917 (est.), V. 106, p. 503: 
Calendar Years— 1916. 


1915. 
Net & pects after depreciation, &c__-.-$12,675, 000 $9,568,765 $12,265,680 





For War Inc. & Excess Prof. taxes gy ii arate eine are acid 
Preferred dividends (7%) ----about- FY 848,000 1,900,000 1,960,000 
Common dividends (4%)-.--------- '400,000 FY eee ere 

a aR a eae, $6,177,000 $5,257,765$10,305,680 


OFFICERS. ci. B. G. Work; Sec., F. ©. Van Gleaf: Treas., L. D. 
Brown. Office, Akron, O.—(V. 105, p. 392, 1713, 2276; V. 106, p. 503, 604.) 


GOODYEAR TIRE & RUBBER CO.—ORGANIZATION. ee iC 
in Ohio in 1898. Owns fireproof plant, at Akron, O., capable in Dec. 1917 
of produ tires and other rubber goods having a total value of $200,- 
000,000. Also owns rubber lands in Sumatra; cotton lands in Arizona. 
Vv. 106, p. 293. Canadian plant, V. 105, p. 2459. 


CAPITAL STOCK.—The shareholders voted Jan. 14 1918 to increase 
the authorized capital stock from $50,000,000 consisting of $25,000, 
common stock and $25,000 7% cum. pref. stock (of which on Oct. 31 
$20,278,620 common and $: 34,393,700 preferred were outstanding) to $100,- 
000,000 to include $50,000, 000 common, $25,000,000 7% cumulative Ist 
pref. stock (the present preferred) . The remaining $25, 006, 000 was made a 
new issue consisting of 8% cumulative 2nd pref. (a. & d.) stock, with sinking 
fund to retire the issue, equal to 10% pany of the largest amount at any 
time outstanding from Jan. 1 1919 to 1 1928 and ayy (a) Feb. 1 
1918 to Feb. 1 1921, 105%; @ Feb. 1 1921 to Feb. 1 3°36. 110%; (c) after 
Feb. 1924, 115% and divs. also V. 105, p. 2459; 106, 1, 718. 

The initial $15,000,000 ey pref. was offered to sharehoid ers at 
Dec. 1917, . Subscriptions to be paid 10% at once; 30% F , 30% 
gud 30% April 1. The unsubscribed portion was offered x the public. 


A ha 


See Cnronicle Feb. 23 1918. 








KEB., 1918.] 























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ahd 
{For abbreviations, &c., see notes on first page] Bonds| Vaiue Outstanding % Payable | and Maturity Dividends are Payabie 
“Granby Consol Min Smeit & Pow Co-Satt: ($20,000,000*| .._. $100 $15. 000. 420 10 in '17) Q—F |Feb1 1918 2\Company’s office 
lst M conv e bonds oes e8. see text_...xct| 1913 100 &c 14.400 6 M & N|May 11928 Title Guar & Tr Co 
Great hikeaia = ‘Pacific pct Co jae- v- FV m pee... Sacinlin None 256 MG oo oo ook wis | wind nid mn inde nail ASR RAS scehikabeveins 
Pref / cum $12 sa) eal Meeipiaiias as ‘asl 100; $6, 08. 000 New Gun BE 166 ELT 18: lenccvccmeeescdanemmmans 
Notes conv into pref stk; mi dane 1018 1919 102 ie: Eq.c*| 1916 1,000} 4,894,00 6s | @-M [Jume1] 2981 |. jo. penden ce secemewn - 
Great Lakes Towing—Common stock $2,500,000....-._- aia 100) 1, O00 sa asl th os octane meee June 1 1939 pana mailed 
Preferred (a & d) 7% non-cumulative $2, “300° I a sis sie 100; 1,952,850'7 in 1917; Q—J j|Jan 1 191 1% o do 
Great Northern Iron Ore Prop—tTrust certs1,500.000shares; __- None|1,500,000sh|See text|See text|Oct 20 si $132 Nassau St, New York 
Crt ae A tg od of Cal—First & Ref M-...... | 1915 |-.-....- None ositcinthsdaianiin ch Vain aiiidiatntail eases pin sbindialetnte eh cilinuregnes maehmiiie: enaewnne 
Great West Pow Co Ist M $25,000,000 (call 106)-Ba.xxc*| 1906 1,000} See text 5¢ |J & JIiJuly 11946 New York, London, &¢ 
a ys war Pr yang HP p &icall 105_.__xx| 1908 1,000 1,043. 000) 5 e¢ |M & S\Sept 1 1948 ‘New York and San Fran 
SE ST Sg Ha a one | wo gere-|gam“e seen icataesl a enealaa ate 
Pref stk $2,500,000 6% cum aft 1911 (cail 1913 106) guar; __-. 100| See text 5 . Q—J \Jani 1918. 1}44|New Yor 
ay Elec Co San Fran Ist M (call 105) $5,000,000 guar __xx! 1997 1,000) 1,632,000) 5g |T_ & JIiJuly 1 1937 WwP Bonbr&Oo.N ¥ & SP 
Central Okla Lt & Power Co iss ry "FY aaa 1909 1,000 73,000) 5 ME & Wee Sao: lotenineceennnaneonnun ae 
Sommers Light hed yg Co ae fund_...| 1908 1,000 85,000) 6 AS. 0 LR Aee SE -1RES  \nwenesons noemmioks 
Consol E M sk fd “500, m £5,000-0 ---Z| 1915 | 100, &c| 1,674,150) 5¢@ |J_ & DiI 11955 NY Bankers Tr& S Fr_ 
GWPe Soot Calon conv debs 101 & int 000.000 g_Eq.c| 1915 | 100, &c 4,962,600) 62 \M & N'Nov 1 1925 |New York and San Fran 
Greene Cananea Copper apital stock $ SR eens 100; 50,000,000/8 in 1917 —F (Feb 25,°18, 2% New York 
Gulf States Steel CoCommo on stock vtc (V 102, p71).--| ---- 100 »139,200) ........ 5 WOR 2 UBS, Biel nik eecice incase panto 
st pref stock 7% cum v tc call begin 1918 at 1 110. ‘io ie cdake 100 -000,000) 7 —J an 2 o28 Ew(ouae Fe. NY. b check 
23 pest stock 6% non-cum v t c convert into common______ PSE 100 860, | 6 Q—I an 2°1814% 
Fluxing Ore & Iron Co Ist M call 1 ‘Ol wit 101, > 777, )--| 1913 1,000) 210,000 0| 6 J & <dJiJan 21943 ere ham Tr & Savs Co 
j | 
| | 
j } 

















93/3, yoy 1917 the company sold $6,000,000 pref. stock to aes and 
See new common stock at par to holders of common stock. 


- 104, 
S y07 
Dividends on ref., 1% To 5 uar. in full to Jan. 1918. On common 12% 
yearly rsa 1912 to Dec. 17 (3% Q.-M.) Big *. Sp 2 cash divs. 
aggregating ,392 were bea F on common sha Dividends paid in 
stock: 1908-09, $ ,000; 1909-10, $1 1,000,000; > ‘1911-12, $2,329,100; 
1013-14, $1,006,620; 1915-16, $8, D4 000° V. 106, p. 293. 


Rap ORT .—Year 1916-17, V. 105, p. 2362, 2459; showed 10 year growth, 
&c., V. 106, p. 293.: 
“31 tl ae wf Divs. Common Bekenee 
Year— Busines. 7%). Dividends urplus 
1ote i. $111,450, 643 si4, 004.2 206 $1, 198) (a (12)$2,228,342 $10, 316,824 
915-16. 63,9 .330 764,2 Yat 1,261,332 4,977,759 
19le ls. 36,400,652 4: 127,083 (21) 1, 1 3 


Net income, as above, in 1916-17 is subject to Federal taxes. In Dec 
Nd the company was preparing ~ a > geiite business of $150,000, 000 
ear 1917-1918. See 105, Ps 


mo FICERS ABP DIRECTORS. con Frank A. Seiberling; V 
“Litehfield, Frank H. Adams, 


a & Seiberling, M. Stadelman, F. a 


Manton ay James P. Loomis Osterloh; Asst. Sec 
en. W. E. Palmer.—(V. 106, p. ass, on, 604: 718.) 


SeyBY CONSOLIDATED MINING, SMELTING & POWER 
. page 2 


m=eG 7, ATLANTIC ns PACIFIC TEA CO.—-ORGANTAA TION — 
Estanii in 1858. Incor 1901 in New i ct. 1917 
about 3,522 tea an penn oF A throughout 29 States. 
eyes —Under the recapitulation pian the Rn Rang my! en (a) 
12,500,000 7% cum. pref., $6,505,000 o balance, $5,995, 
$33: being reserved for the conversion ot notes (see Below): (b) also 350, 000 
shares of common stock of no par valu 103, 1795. 
Divs. on pref. stock Dec. 1 1916 to Dec. i179 7%, year (1% % Q.-M.) 


NOTES.—Of the $5,000,000 6% notes, convertible, at par iste pref. 
stock, on = — to June 1 1919. 106. 000 have been redeemed. - 104. 
Dp. 1706; V. 102, p. 2257. 

REPORT. —Year ending Feb. 28 1917 and 6 months to Sept. 1 1917: 

Ta wane oe ae aes 

(Vv. 108. p. 1706.) 917. 1916. 

Gross sa $74, 1362, 873 $44,185,283 $58, 048, 477 $33, 326, 938 
$2,661,732 $1, 820, 598 (?) (?) 


OFFICERS.—Pres., ; V.-Pres., John A. Hartford’ 
Treas., George L. Hartford; Sec., Edward V. Hartford. V. 105, p. 611, 914, 


GREAT LAKES STEAMSHIP CO.—See V. 105, p. 502, 1901. 


GREAT LA KES TOWING CO. -ORGAMTSATION om rated 
N.J. on July 6 1899 as a conso tion. See V. 69, p. 79, 2.p. o78. 
Sie company hes amended its aaatine da en conform a ‘Anti-Trust. 
ae fe OF She Hosecp! Coane. V.99, p. 123; uf of p. 1922; V. 100, 
p. 645; V. 96. p. 492; V a p-. 301, 1026; z Pi00. D 

eeu ‘03. "06. "%. G. - 09. ony as to Jan. 1918 

Ce ocncnce 0 % si 2 
Pret t (a): ee a 0 O ¢ %, -. 7 Zy'tly (Q-J) 

. Shane; Sec. & T . M. H. Wardwell. ew directors 

Feb. remo mf mPO4, p. 667. Office, Olevdand. O.—(V. 106, p. 503.) 

Pe a NORTHERN IRON ORE PROPERTIES. —In July 1917 


A. Hanna & Co. of Cleveland, were arranging to take over under 
aE. substantially all the active controlled pro ies on the Mesaba range 
not theretofore leased, leaving free onl abou, 5% of the original holdings. 
See V. 105, p. 184. The trustees are uis W. Hill, James N. Hill, Walter 
J. Hiliand'E.T. Nichols. The 1 ,500 ,000 shares of beneficial interest equal 
to the number of shares of stock held were issued Dec. 1906 to Great North- 


ern Ry. Ceoeineleers Pro Se aeT &c., V. 104, p. 2346; V. 103, p. 58; 
V. 94, p. 556; V. 99, p. 175 104, p. 955. 
DIVS8.’07. \ ‘as ee te Ee Eee eee “2K, °28, 1916. 1917. 
Por share. $1 $1 $1 $1.50 50c. 50c. } 50c. $1.25 text 
In 1916, June, oo es and Dec.,75cents; 1917, July. 50 cones. Oct. Si. 
REPORT for year en Dec. 31 1916, in V. 7104, D. 244 
ping aioe 81 25 vidend, ( q oe in isiss °s21 884. 
7“ 105, p. 184, 1423; 106, ) 
EAT WESTERN POWER C CO, oF ore I FORMIA- —ORGANIZA- 
TI g -—Incorporated i to acquire control of Great 


Western Power Co. Gnserp- in a 1906) = re n thereafter as 
to take over its proper as Saget er with those of Oity Electric ' 

Old Great Western ae. 0. owns (1) at Big Bend (Las Plumas) ,Oal.,18 
miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 87,000 (electrical) h. p., its power being 
transmitted tc Oakland over two circuits to sub-stations at er 
monte, Brighton, Antioch, Cowell and Oakland. Rates in 1918, 106, 


cable 


In Feb. 1918 joined hands with Pacific Gas & Electric Co. and 
Bierra, & a Fae gore Co. for conservation of fuel during duration 
war. 


In i” "1917° was preparing to build an additional $6,000,000 power 
plant on Feather River. 105, p. 2459. 

Also owns (a) the $5, 000. 00U common stock of the California Electric 
Generating Co., which bas erected at Oakiand for coneryoney service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000,000 stock of the City Electric Co. of San Fran- 
cisco, with a —; L power gens of 28.000 electrical h. p. capacity. 

Great Wes Power owns all of the stock and guar 
and int. of $2, 52.500, 000 40-year 5% gold bonds of Consol. Electric Go.; 

243 ,000 reserved to retire $100 000 en. M. 6% bonds of the Consumers 
t & Power, and $143, e lst M. bonds of Central Cee L. & P. Co. 
and $295,350 on Dec. 31 1916 in treasury. - 100, 738. 1843, 2013; 
V.101, p. 50, 696, 1976. TheG. W.P.Co. of Cal.in Poi6 purchased the 
properties of the Half Moon Bay Lt. 7 Power Co. V. 105, p. 494. 
STOCK OF GREAT WESTERN POWER OO. OF CAL. Ais com., 
0,000 ,000; 7% CO BOS pak (p. & d.), $30,000,000. Outstanding a 19 
1918,.com.. $27,500 -101, 


antees prin. 


pref., $39 300.’ Par, all shares, $100. 


The pref. stock into which the debentures are convertible, as below 
ted, is non-assessable by specific covenant, is pr erred as to assets in 
liquidation, is entitled to Commulative dividends at rate of 7% per annum, 
ble Q.-J., and is subject to call for redemption in whole or in pagt at 
76. and divs. ‘upon 60 days’ notice. No erred shares, other than those 
reserved against conversion, may be issued unless the annual net earni 
after deducting interest on all funded debt and guaranteed dividen 


n Power Corp, of N. entire $27,500, O08 on som, 0 stock is owned by ne West- 


ern Power Corp . Y., a holding co has outstanding (a) $7,080,000 
pref. stock (p. pe. 6% cum. from Jan. BIST ton Y and 146.700 shs. 
of com ar Youn) V. 99, p. 204; V. p. 1 V. 99, p. 1218; 


V. 100. p. 647. "2015. 1 . 


BONDS.—The First 2 Refunding Mortgage provides that bonds may 
only be issued to refund the ist Mi. A Of tt the PGreat Western Power OCo., 
Oi ene yt —_ Be poe ae, ic provid oF i for pe = 
ceeding in par ¥ jue % of cap’ Lexpendttures, pro earnings for 
pop bo ds a a be 134 ‘tin voy 
nds ou ng, uding under 
ey > As to limit on issue of underlying eta 
t W. P. Co. Ist M. 5% 
$23,525. 000 had pees issued “including $675, 
under mtge. of California Electric 4,000 beari -, and $448,000 
retired routs sini n fund: deduct $1, 419, 000 nee 2 andin G. W. P. Co. 
’ ,000. »D. , 865; V. 98, p. 1540. 
006,000 cx poh oe stock of Onlitorina y the Generating Go. is 
ted under the Ist M., as also all the $5,000 ,000 stock of City Elec. Co. 
f'Ban Francisco. om. 1. D. 1163; V. 92, 89, p. 1283. 
The_ $5,000,000 10- 6% convertible debentures ‘are Convgrtinie 
from Nov. 1 1917 to Nor 1 1920 incl. A 100 and int. into Grea 
Power Co. of California 7% comulaty ref. stock Pi Meg 3100) at sos 
per share and divs. See further isfons in V. 101, p. , and 
offer to Western Power Co. stoc it funny _ JG}. sei 1 300: i? "igs a 
California Electric Generating t W wer Oo.. 
— owns the $5,000,000 com. stk. and 4-4 Sa. M the pref. eeodk ($2,- 
500,000); all now out (divs. oes -t % a. . gen Bi £7 ome and 
veod by Great Western Power Co. ); lst M. auth., $5,000,000; issu 
of Great Western Power Co. . (V 88. Dp. 688; ve p. 472), $1 200-000. 
ie $143,000 retired thro sinking fund 


Electric Co. of San Sumas —First mtge. 5% bonds 4 92, p. 883). 
$2.83 oo 000 issued; $154,000 retired by aokeng fan fund; 2,000 held by 
t Western P oy. Co. of oS and $1,663 held AF public. Interest 

guar. “py aw P.Co. V.93, p. 668; V. 96, p. 1843; 00, p. 1440. 


EPORT.—For calendar year 1916. V. 105, p. 493; V. 104, p. 767. 
Dec. 31— 916. 


Earnings of System for 12 3. end. 1 191 
I Nn ceaimad $3,743,346 $3,038,204 
hs SEO CR. bc acebdabkioddonimnvitnacaoscbne 2.454, ,082, 
Other jusemae and interest charged to capital....-- 337, 

OMI: SE cht dice titra nha ine oiecgtincitins: malt cteaetaies 2,142:875 2,289. Ass 


Int. on bonds held by public & divs. on guar. stock-_- 1.814.676 1,448,022 
$928,029 $841,176 





) 
Int. on $4,500,000 16-yr 


A riations fro pee oor ios Or staking f $270,000 546; misc 
ro ns from us 0 To " 546; . 
dine’ 20.830 on capital account), $25,135. 


pte — Fleishhacker, President, San Francisco; 
bt non. Us = ah ay ™ > y Ral * Treas. & Asst. Sec. is F. M. Tompkins, 
Broad 8 Y., and 14 Sansome St., San Francisco. 

vv. Yos, = with 3459: Vv. 106, p. N03, 610.) 


GREENE CANANEA COPPER CO. ae pede he —Incorp. in 
Minn. Dec. 2641906 and acquired nearly all of the 1,000,000 shares o' ‘the 
capital stockiof ae Consolidated Copper Co. (WwW. Va. ), which in turn 
owned all the shares of the Cananea Consolidated Copper Co. of Mexico. 
In June 1917 arranged to purchase outright the properties of the last-named 
company. See V. 105, p. 75, 184; V. 104, p. 2455. 
DIVIDENDS— (1312. 1913. 1914. 1916. 1917. 
Per cent 3% 62% 7 8 
REPORT.—For calendar year 1916 see V. gi: D. ts. 


1918. 


Fe gg nevenae 
Dividends ps PELE SS OS ERE 7%) 
yroaues ~° * copper in 1917, 30, we 000 ‘Ibs. . 106, p. 
_Pres. hornton, N. Y.—(V. 106, p. 90, * 401.) 


ice stares STEEL CO.—ORGANIZATION.—Incorp. in_Dela- 

ware Nov. 1 19 an enecemnes of Southern Iron & Steel Co foreclosed) 
plan in V. Oo” 1119. Owns blast furnaces, open-hearth steel pe 

Blooming mill, rod Pill, merchant mill, wire mills, machine mop, weak 


Alabama City, Ala., and also coal mines at Altoona and Virginia, 
wy. far 


and iron ore mines at Shannon, Ala. Its products are barb 
vaniaes wes wire fencing, bar steel, billets, rods and wire nails. 
” In Jan. 1918 ates, mm coal property, 15,000 acres, so doubling 
its coal reserve. V. 106, 2547. 


sTOCK.—Authorized een $7,500,000 (subject $4 increase by 
version of 2d pret) ); lst L pect. $3,000,000; 2d pref., $5,000,000; all held in in 
a vores te ex 1 1918. ‘Voting trust certfs. (see table above) 
listed expiring D Wechanae in Ane 1916. All the accumulated divs. 
on the 1 an %. ¢ stock to Jan. 1 1916, 15 1-6%. were paid Feb. 16 Bag} since 
in full to Jan. 2 1918 Os Q.-J.). _On 2d pref. paid Aug. 1 1 14% 
wor: Patty 19 7D: ior, Bop. 4 ete ped and 1% for non, No Cross 
4 r., ; 0 
ist Sct. A ¢ Lots. 214% (quar.). V. 105, D. 


distributions; gag Fe oe oe Jan. 
1001: Nope. TOL : $2, 105, Paso c common stock (Vv. ai pe 
105, aa 


In Sept. 1917-the plan, to iissue 
2644) for redemption of Ist pref. stock was abandoned. 

The 2d pref. stock is convertible into common, share for share, Ry re) 
of holder and in Dec. 1917 of the $4,000,000 issue only $860,800 rema. 


EARNINGS— hone (ha — BGee. to Des. 31— 
Bef r taxes.) 
ee... 2, +. s3ry'o05  $b43°318 $4,199,025 $2,650 006 
After deductin ym tones estimated at $1,000,000, net for 1917 is 
estimated at $3, 200.00 . 106, p. 401. 
REPORT .—Re ee i year 1916, in V. 104, 1043. showed: 
Calendar Net after First Pref. 2d Pref. "om Balance, 
Years. Deprec.,&c. Dividend. Dividend. owpius 
1916__.-$2,452, il $140. 090 $207,068 $141 60 ‘600 $1,963,783 
1GLE..c<e 608,943 191, jimmie, us een "417.843 
S5 James Bowron; V =i res. & Trees. A. R. Forsyth; Sec., W. H. 
Moor Office, Brown-Marx Bldg., ingham, Ala.—(V. 105; p 184 
— $34, 1001, 1213, 1313, 1620, i806 2002, 2547; V. 106, p. 401, 503 


a 


ALE & KILBURN CO.—Reorg. plan, V.%105, p." 2276, 2270, 





are twice the annua! pref. dividend, including shares proposed. 


2450. V. 106, p. 





























166 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
ISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Last Dividend Places Where Interest and 
[For Fann om ne , &C., see notes on first page] Bonds| Value Outstanding % | Payable | and Maturity Dividends are Payable 
-Walker Refractories Co—Common stock. ...-- ikea $1001$18,000,000 24 in “17Q—M 15|_ Seetext _|-.------------------- - 
Hasetorred stock 6%  Nanlitareece orgre semanas puer 100 "9.600. “Q—J_ Apr 20 "18. , wapanaaetndneniieenere a 
Hart, Schaffner & Marx—O ommo nm stock $15,000,000...) -... 100| 15,000,000/4 in 1917, Q—M_ (Feb 28 1918 1%|_--------------------- 
Preferred (a & d) stock 7% cumulative $4,600,000-.---- once 100| 3,396,100 7 in 1917) Q—J, Dec 31 "17 1 7o\Ghecks mailed 
artman Corporation—Capital stoc $12,000000...-..- diel aoe 100, 12,000,000 5 | M ch 1 1918 1 Chicago, I 
Haskell & Barker Car tock 250,000 shrs.....-.-.--- bite None220,000shrs text _ Q—J ‘Apr 1 1918 75c|--.------------------- 
Havana Tobacco es 510. 000,000 gold. ---------- -x| 1902 1,000, 7,500,000) 5¢ 5 & DiJune 1 1922 |Guaranty Trust Co, N ¥ 
Helme (Geo W) Co—Com GEL... uepowssoocoracgencece amine 1 4,000,000|14 in *17) Jan 2 ‘18, 64 % Ch ‘Checks mailed 
Preferred a ob (a_& d) $4, 000. 000 7% non-cum-.-....... saw 1 4,000,000; 7 Jan 2 1918, 1%|Checks mailed 
Hercules Pow lommon stock auth $10,000,000_..-| _-.- 1 7,150,000 See text Q—M (Dec 24 '17.10%|Checks mailed 
Pref stock St ieee cum $10,000,000 red 120 Nov 15 beg 1915--| ---- 1 5,350,000) 7 F \Feb15°181%% do do 
etal} arvin—Common stock........-.---.-.-.-- oman 1 ipl  caaindiinales | F 15) dats tips an evipn tos |e Uni cs ane Abe dae tate alin esa 
Fret stock 7% cum callable at par $700,000.-.-.-.-.--- ene 1 faa eR ap pee orem enempey enna 
Pe Val Peoducte iss M $2,000,000 g red 105sf-Ba.x! 1911 100 1,345.000) 5¢ J & JiJan 11961 See text 
ke Mining ote—Shoek $25,116,000 .......-.-.---~-- opine 100, 25.116,000|\See text|/Monthly |Feb 25 "18 50c |-------------~---=-==- 
=dson Navigation oll trust s f bonds red par_- Eq.c*| 1903 i, 203,000) 5 iJ & JiJan 11923 Equitable Trust_Co 
New Jersey Steamboat first mo age ER 1891 1, 1,392,900: 5¢ |M & N|Mch 1 1921 Central Trust Co, N Y 
Egdecn BOs Co po gold ae ee mortgage_-...--.-. 1908 2,403 ,000 6¢ \F_& Aj\Feb 1 1938 Union Trust Co, Albany 
gu ser due $15,000 ang 1915 1, 120,000 6 | Q-—M ue 1918-1925 |Union TrCo,Albany.NY 
Hupp upp Motor © Ear Co Corp—Common sta stock auth $6,500,000.--| --.. 10 5,192'100-------- Pawel -arecectncini sal New York 
Pref stock / cum conv auth $1,500,000 call 120 & divs___| .... 1 1,307 ,900) 7 | Q—J San 21918 1% jad Yor 
Hydraulic lic Power Co of Niagara Falis—Com stk $12,000,000-| _._- 100, ES Basen SA, 8a Rein nee tne Bank, N_Y 
$3 ,500,000,call 110 after July 1 1920_ xc*&r| 1910 1,000) ola lo 5¢ |J & JiJuly 11950 ‘Gity ity Tr Oo, Buffalo, NY 
Ref & I $10 0.000.100 call by co at 105 after Oct 1921_xr| 1916 | 1,000 3,000,000 5 |A & OOct 11951 ‘Bankers Tr Co,NY ,& Buf 
Idaho Power Be $100 000.000 aft °21 call 105-Ba.c*; 1917 | 1,000 a4,500,006 5g J & JiJan 1 tt i o— Trust Co, N Y 
gold ~ ae “$3. SF ES 8D eee Us) 1917 | 1,000 700,000 6g Mé& 8 Sept 1 1919 1 Broadway, New York 
Illinois Pipe Line Co—Stock $20,000,000------- 222-222 2| - 2. | 199 20,000,000 221n1917 J & D Dec17 ‘17,10%' | Pindla , Ohio 
Indiana Pipe Line Co—Stock $5.000.000_--_-----_.-_-__ | ___- 50| 5,000,000 16in1917; Q—F Febis "18, 10%| New York 
a ‘An additional si 000,000 held as security for the $700, :000 notes a nd $300, 000 in treasury. | 





HARBISON-WALKEF REFRACTORIES | CO.—ORGANIZATION. 
aa er ocreted June 30 1 ures fi ieee 3 products, &c. 
Has 30 p total daily 


embracing 35 plo 
capacity 1316 ‘000 brick. Plants are iia, employing 6.800 Pa., rar in wie and one 
each in Ky., Ind. and Ala. 


STOCK.—Authorized and issued $%, 600,000 6% cumulative and 
$18,000,000 common stock, par each $100. No bonded or funded debt. 

DIVIDENDS.—On pref., 1902 in full to April 20 1918, 6%. 

On Common— '07. "08-09. °10-'14. '15. "16. °17. 1918. 
Feld quarteriy (Q.-M.)-{4%% None 2% yly. 2% 5% 6 as 


18 
In 1917, extras on common, Feb. 20, May 29 and Aug. 15 each, 6%. 
REPORT.—For year ended ¢ Bent. e 1917, in V. 105, p. 2454, showed 
t. 3 @., . Common P.... 


08. 


ear org Profits hg %) Dividends. rel yy 

1916-17--... Pity 865,386 $6,725,817 $576,000 (8%)$1,440,000 $4.7 $17 
1915- 4.305.450 3.540.604 576.000 %) 1,260,000 1,704:604 
1914-1 791 1.498, B80 O76. 000 (2%) "360/000  '562'889 

Also 1917 paid a further 18% ($324 000) out of surplus prior to March 1 
1913. Total surplus Sept. 30 1917, $10, 017,075. 

OFFICERS.—H. W. Croft, Pres.; J. E. Lewis, O. M. Reif and Hamil- 
ton Stewart, Vice-Presidents; ‘Wm. Wa and P. R. Hilleman, 
Sec. Office, Pittsburgh, Pa.—(V. 106, >. 604, 713.) 


HART, SCHAFFNER & MARX, INC —ORGAN .—Incorp 
May 11 1911, succeeding firm man ufacturing men’s clothing. v. on p. N75" 


STOCK.—Common stock, $15,000, 00g: par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued di vidends, at least $500.- 
000 to be retiree on or F besaee July 1 1921 and Som, 000 during 5-year periods 


thereafter . mtge thout the consent of 76% of Ge ref. stock 
V. 92, p. i376, 1439, 1639. . stock originally issu ,000; had 
been reduced to J ig to amount shown in table ($3, 306. 100) by the 
sinking fund. “106, D Bills payable, $2,500,000 Nov. 30 1917. 
von haan —On ref. nd Dec. 31 1917, incl., 7% (1% % auar.). 





div. Mar. i 1916, to Feb. 28 1918, 1% quar. (4% per annum). 
REPORT.—For year cnting Ke ef 30 i937, - V. 106, P, 496: 
1915-16 1914-15. 1913-14 
| *$1, 603. Vio $1,792,002 $1,287,505 si° 174, {33 
Preferred a dividends 5 3}--- "240,843 260.539 286,110 °305.715 
Common dividends (4% 600,000 FRPP eect ieee Pe soso 
Redemption pref. stock, &c_ 198.509 368,893 454,163 310,486 
Balance, surplus--------- $564,411 $562,571 $547,233 $557. 932 
*After deducting $270,000 Federal income and excess profits taxes.— 
(V. 106, p. 90, 496, 503; V. 103, p. 668; V. 104, p. 360.) 


HARTMAN CORPORATION.—CRGANIZATION.—Incorporated in 


xo. = an. 1916 and acquired the capital stock of the Hartman Furniture 
Carpet Oo. of Chicago and affiliated companies. V.103,p.2337. Con- 
Foe a@ mail order and retail business in the Middle West. Poapital stock, 


$12, 000 (all one got, © as listed on N. Y. Exchange in Dec. 
1916. V. 103, p. 2337, 


Stock 
148. Dividends: : Sree 11917 to March 1 1918, 5% 
per annum (1% % 


Q.-M.) 
No funded debt other than the (unassumed) $205,000 Ist M. R. E. 
gold 5 %s of Hartman Furniture & Carpet Co.. due on or before yA 1 1820. 
In 1917, in addition to paying three dividends paren $450,000 
reduced its current liabilities from $1,615,000 on Jan. to $800,000 
Dec. 1. V. 105, p. 2276. 


Combined Results Ret Tne Cal. _ meer 1916 (emeore V. 104, p V. 105, p. 719). 
Cal. Years— nterest De . 2 &e. f; rplus. 

ATR 014. Hira $24,374 188,000 $1,80 OS 

Paitiekanees 130 2,610 20,835 25, 1,256,7 


OFFICERS.—Pres.. Max Stone: ¥ oPves.. ton 1. Hartman; Sec. ‘* 
Treas., Leon Hartman A. Cohen.—(V. 104, 
Dp. 563, 660, 1804; V. 105 >. ‘to 3076) vo 168” D. D. 713.) 


HASKELL & PARKER CAR CO., N. aot" ORGANIZATION. —In- 
corporated in N. 12 1916 with 250,000 shares of authorized capital 
stock, 330, 000 o BR. (no par value), to succeed the Haskell & Borker 
Car Go. of Michigan City, Ind., 1852. Plants at Michigan City, 
Ind., have capacity of between 15, d 20,000 cars, oa wood and steel. 
Stock, all of one class (no bonds), wee listed on ff . Stock Exchange 
in June 1917. Source of 1917 dividends, V. 106 


DIVIDENDS.—No. 1, 75 cts., Jan. 1917; to Apr. "1918, 75 cts. each. 


EARNINGS.—For four months eoding May 31 1917 the gross earnings 
were $495,680; net earnings, subject to adjustment of inventory, $392,153. 
REPORT.—Year end. Dec. 31 1916: Gross. 
newals, &c., $829,619; divs. Gocered. 
newals $135,000; surplus, $529.6 
OFFICERS.—E. F. Carry, Pres.; _ . A. Liddle, V.-Pres.; Arthur Van 
Brunt, V.-Pres.; Alex. J. McAllister, Sec.: David A. Crawford, Treas.— 
(Vv. 103, p. 2082, 2432; V. 104, p. 1390, 2556, 2644; V. 106, p. 194, 301, 401.) 
HAVANA TOBACCO CO.—ORGANIZATION.—Incorpurated in New 
Jersey o =e tag 1902 as ) Smalgamation, per plan in V. 74, p. 1142. The 
Amer. C it is un gerstecd, owns majority interest in the com- 
mon stoc xy $3, 696,000 of $7, Gouda. ¥. on Dp. 287. 
Pay com., $30, 000, 000; pref., 5% non-cum. ,» $5,000,000; outstanding, 
$29.7 790,941; $4,703. 800: par of shares, $100. | Bonds, $10,- 
000,000 0, Ye i . of which $2,500,000 not issued. Report for cal. 
year 1916, , p. 951, showed: Divs. Epoetved. 79,245; surplus, after 
srpenees: 11943: int. on gold bonds, $375,000 ., def., $243, 057, agst. 
9,154 i 1O15. Office, 111 Fifth Ave.,'N. ¥.—(V. 104, p. 95 1) 


(GEO. W.) HELME CO,—ORGANIZATION.—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J., formerly owned by Amer. Snuff Co. V. 93, p. 1605; V ‘94, p.282. 


STOCK.—No prior lien without the consent of two-thirds of each class 


$1,135,367; net, after re- 
; res’d for extraord. re- 


of stock. 
DIVIDENDS.— fF *sS. 38. 714; "2S. 38. 7. “SS 
i ARC ge § 10 10 10 10 ug 274qu. 
do extra in January __..._._- pa ie gS 2 + 


REPORT .—Report for cal. Jor 1916 in V. 104, p. mi, showed a earn- 
ings. $1 O78. 03; pret. dive divs. (7%), $280, 000; oom. dive. 94%). $560 .000; 
sur.., Otis ‘s Smith & T Christi 


Office, 111 viteh Ave. Rs 108, p. 951; V. meta Pp. 2276: "V. 106, p. 604." 





HERCULES POWDER CO.—ORGANIZATION.—Incorp. 


in 
ware Oct. 18 1912, and took over,as of Jan.1913, per plan of pM 


ton mapas of the properties of the E. I. du Pont de Nemours Powder Co 
p. 1386, 1629, 1698; 5. p. 969). Half of the stock received by 
ve 27 rent ae in eee , eS. suit is without voting power. 





Common "1s. "14. *16.- "Wes 1917 
(In '17, V. 104" Pp. oO58,0 V.105, p. 1001), aee. ime Sept. Dec. 
(ESP i beg 8 8 2 2 2 
ee eee & sd 0 8 39 2 3 2 8 
Anglo-French bonds, total_...... —. hae A 47 ee = ne 
do price at which taken__--_-__------_- 94 “ ae 
=. arch | Ly proposed in future to maintain a quarter! rate of at 


y 
east $4 per on common stock. V. 106. 955. On June 25 1917 
aa a 4 ipidend of 1% on the common stock for ed Cross distributions. 
STOCK.—The stockholders on Jan. 22 1914 euthoriged $10,000,000 7% 
cum. pref. stock. See V. 98, p. 390, 1416. . 31 1917, $5, .350,000 
pref. stock was outstanding. See V. 100, Dp. 1835. e° funded debt. 
REPORT .—For penal 1917 in “‘Chronicle’’ of Feb. = 1918: 
Calendar Net (all Bond 


Pref. Bal.for Com. 
Year— eipts Sources) . Divs. Divs., &¢ 
 y Sa $44,105,533 $5,822,462 -___-- $374,500 $5,447,962 
|) pea 63.419,030 16,658,873 ___.-- 374,. 16,284,373 
Pie awadaswt 15,715, 2 402 6,300 368,308 4,517.7 
ib os cn snanteas 7.927.801 1,434:755 187.500 Lig 1,023 ,666 
Total profit ene & some lus Dec. ‘we 1917, $15, Ki 
Pres., R.jH.D res., 73. Bacchus and J. 


Skelly; Sec. & 
Treas., G. H. Markell, ENG: 105, p. 133, 1001, 1800; V. 106. p. 718.) 


in HE fon Sept 32. yin Sane < Co. MM ek ee 


. We > - 94, 
419. Bar, $1 “ie TER 1% A: & O.). On Jan. 27 191 
paid 7 dividends of 16 , and on May 25 1916 paid 
Apr l Mg bein. de UF, dividend; on Nov. 16 1916 paid Oct. 1 1915 def 


dividend; a Jan. 31 1918 paid April and Oct. 1916 deferred dividends. 


V. 106, p 

R Brae. yeor 19168. with balgncs chest. in V. 108, - 563. _Pres., 
w. Forepaugh; Marsellus . 400 B'way. 
N. Y.—(V. 100, p. ieié: Vv. 102, ‘Dp. 612: ‘V. 104, p. “563: V. 106, p. 611.) 


HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
Yood Mining Dis 


over 4, » ioeatet S in the White t, near 
Lawrence Connie ak., where the company has a | “ mining plant; 
including reduct yn ce. stamp mills, electric plants, 

DIVS(1910 to 1912. 1913. 1914 to 1916. 1917, 1918. 
Since ’09{50c. eal 65c. monthly 65c. monthly 65c. mthly 50c. mthly 
Extra - Non 15% stock $1 yearly None tase 

In 191 paid a. and Feb., 50 cents monthly. 


REPORT. — Ropers for year ending Dec. 31 1916 was in V. 104, 
Totai income, $7;117,509; net, after taxes, &c., $2,127,209; dividends 
(8.8%), $2.2 310. 208: eat $82, 999. 

Pres Clark. £ - G. Drum, San Francisco; 

Sec., im hs 


Treas., <M 
S54 Pine 8t., San = iene transfer agents, Golumbia Trust Co.. WN. Y.— 
. 103, p. 2240; V. 104, p. 1799; V. 106, p. 90.) 


HOUSTON OIL CO. OF TEXAS.—(V. 105, p. 2540.) 


HUPP HOTO CAR CORPORATION.—ORGANIZATION.—Inc. on 
Nov. 24 1915 in Va., to make automobiles and take over the business and 
properties of the he Hupp Motor Car Cos. of Detroit and Oanada, and the 
Amer. Gear & Mig. 0. of Michigan. Annual capacity with new improve- 
ments building, 25,000 cars. - 101, p. 2074; V. 102, p. 2079. 

CAPITALIZATION.—Pref. stock. $1,500,000, an isoned; 7% cum. and 
conv. into com stock, one share of pref. igi, $1 $100, f ten shares of com., 
par $10, prior to Jan-1 1919. To Oct. 25 1916, $129,100 pref had thus been 

nverted nm 1,307,900 a mmon, $6,500,000 auth., 
$5. 192,100 pena alance reserves 9 —s pref. conversion. 
June 30 1917. 


No bonds or 

mtges. outstanding Pref. divs. Jan. 1916 to Jan. 1918, 1%% 

quarteriy. Pref. is redeemable at 120 and accrued div. at 3 months’ no- 
tice on any div. date 3 years issuance of last installment. 
REPORT.—For periods end. Fe ne ap ed (V. 105, 


Mos. ending—— 
Dec. 31 16. June 


1799. 


A ete. 1819), proves: 
s. end. 


June 30 ‘17. 30 fy. f i., 30 +. 

I I ett $337,009 loss$65,530 "$271, 479 $300,3 
Pref. divs. (7% p.a.)--- 45,777 45,777 91,554 49173 
OFFICERS.—Pres., J. W. Drake; V.-Pres.,C. D. Hastings; Sec., A. von 
Schegell; Treas., Edwin Denby. N.Y. office, 25 Broad St. sag denburg, 
Thalman & Co., N. Y., are interested.—(V. 105, p. 914, 1313; V. 106, p. 


713.) 
IDAHO POWER CO.—(V. 104, p. 1148; V. 105, p. 603, 1001.) 
ILLINOIS NORTHERN UTILITIES CO.—See “Elec. Railway” Sec. 


INI iPS LINE CO, ~ORGANTES TION —-Incerporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
O11 Co., ALL from Wood River. Ill., to Centerbridge on Pennsyl vania- 
New Jersey boundary line, about 900 miles, joining at that 
of the Standard Oil Co. leading to the Bayonne estines 
reaches the Solar Raisins Co.'s plant at Lima, O. 
Martinsville, lll., to Preble, 182 m 7, se, 


pomee the line 
he line also 

Also has line —_ 
$2 - ,000 , ~~. * dieteases 


pro rata among stockholders of Ohio O 5 Jan 913; 100, 

. 144. First div., 8%, payable July 20 19i5; 1916: an. SoG: Jane. 12%: 

ec. 12%: 1917, June, 12%; vee. 10% (V. 105 D- 2002). Balance 
sheet, V. 404, he 1148; V. 100, p. 201% 

Pres. S Miller, Lima, hio: V y -Pres. & Treas., W. E. Badger, and 
Sec., O. F. FR, Findlay, O -—(V. 105, p. 2002; V. 106, p. 713.) 

IMPERIAL OIL CO., LTD., OF CANADA.—(V. 105, p. 2369, 2460 
2547; V. 104, p. 401.) 

IMPERIAL TOBACCO CO. OF GREAT BRITAIN & IRELAND.— 


(V. 102, p. 1350, 1814, 1894; V. 104, p. 168; V. 105, p. 1713, 1806, 2369.) 


INDIAN REFINING CO.—From Jan. 1 to Sept. 15 1917 a total of 
42% in dividends was paid on the pref. stock on account of accumula- 
— for the quarters ending from Dec. 15 1912 to Sept. 1917 " ius clear- 

ug up all accumulations. A 1% % dividend was paid Dec. 15 1917. In 
i317 dividends on common stock, suspended in 1911, were ae with 
3% ayable Dec. 20. V. 105, 5B. 2098. Net income for 6 mos. to June 30 
17, $1,404,158 (against, $1,355,009), and surplus, after $500,000 OS 


for prospective taxes and $840,000 (28¢ %) pref. divs., $64,158. 
Pp. 816.—(V.9106, p.4713.) 












































FEB., 1918,] INDUSTRIAL STOCKS AND BONDS 167 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &., see notes on first page Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
indian Refining Co—Common stock $4,500,000__..__._.____ oath 000,00t D 
fret (@ & d) stk 7% cum and participating coavertibi--| ---- | "1001 *3/000000 °° 7°") Goi Dee 19 “17 96 (o2222=2172a227ooao 
He e $5.000,000 gold call 102 sinking fund______- Ba| 1911 1,000 894,000) 6g \|A & -O'To 1921 Bankers Trust Go., N ¥ 
7% notes (V 96, p 1025; V 100, p 1261) --._._._- 1913 100 &c 778,800 7 M & N|May 1 1918 Guaranty Tr -N Y 
I and—Common stock $15,000, authorized....| -... 100) 10,900,035.30in1917| Various |See text hecks mailed 
stock 6% cum (a & d) option (see text)_._.________ nae 100; 2,525.5006in 19173 & J 2 1 er 3% do 
First mtge $5,000,000 gold red 105 since 1911__..N.zc*&r| 1906 100 &c 1,000,000) 5 J & “J\Dec 3i1 Office 11 B’way, N Y 
Inland Steel Se (new co)—Stock $30,000,000_......._..- mH 100 24.997 .000 11 in1017 Q—M Mar 1 1918 |, ) ea 
ist Mtge g due $150,000 yearl April eh an ag Rie 1 1,000; 1,650,000 6¢ |A & O/Aprl’ Farr r’28 First Tr & 8 B, Chicago 
Exten & & Ref Mtge $10,000,000 d call 103- aPC tsaSe 1912 (1,000 &c 4,380,000) 6g |J &  JiJuly 1948 New York and Chicago 
Inspiration Consol Copper tock $30,000,000__...- acat 20) 23,639,340See text; Q—J San 28 "1S 19% lnncccondcstencniems one 
international A Agricultural Corp—Com stk $18,000,000 auth.) ____ VEN 7 aS a cobb lowcwaac shee les chvekn as et ceens Lee ee é 
inn Me Cole ae aie 7% St bon te soni roo ee prs yee i813 | 100 ye 13:055,500 een wceae|snene nnn Jan 15°13 3% a Tr Oo, N Y 
International Cotton my: nee, pone og ,000, 900° " ot pitti 50 4'332'3 00 SI Be wotahane — os ikea Reaidiniate 2a as 
as en et 108 05 for 3 callable A. ont 15, ($10.00, oe - antin 100| 3,735,4007 in 1917) Q—M |Mari ‘18, 1% |Lee, Higginson & Oo Bos 
thereafter at 10034 and OE sk chs cee acca OB.xxxe*| 1918 | 500 &c 8,000,000 7g \F & A/\Feb 11920 Bos. Chic 
er Teg Rae arene ase | LG SF, EA oe Peentioe Makes Ye Bow 
ee , ’ - “<<< . . U) ee 
Preferred (a & d) 7% cumulative $30,000,000__._._..___- | nants eee 30,000,000) Q—M (Mar 11918 1% Checks mailed 
| 
| | 














INDIANA PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Indiana in 1891. Owns pipe lines in State of Indiana. Formerly control ed 
by Standard Oil Co. of N. J., but segregated in 1911 . 


Divs. %— 1912. Be 1%; 1914. 1915. 1916. 1917. ‘ UR ' 
beaneodsoed e u. 
| PS am Feb. 6% 
In 1917 paid Feb. 4% an % extes: Ma; 4%: A v., 4% 
and 2 ext extra. 1918, Feb’, 4% Psa 6% extra. Total a9 Bie'$ 31 1916, 


Gancat.~Rees for cal. ity 1917, wie V. 106, Psi 719, chewed: 


14. 
Profits for year__..._-_- $1. 54,154 $1 2200. ‘836 $1, 7 ‘416 $1, 188. 792 
Dividends ___.___- (24%)1 300. ‘000 (18}900:000 (16)800;000 (23) 1150,000 
Balgnes, surplus....... 2 83 7 sis’? 
Main office, eneneton., Ind. N. Y. office, 26 B’way, N. Y.—(V. 10s. 
p. 1424, 2547: . 106, p. 401, 719.) 


INGERSOLL-RAND ¢o. —ORGANIZATION.—In ted in N. J. 
June 1 190. i soqured In oe eant Drill and Rand Dril rill companies. 
ee * plants’ at P at P’ a he 1a 7 arr ate me 3 Pa., - ons — 
a ; V. 85, p. " ana- 

dian Co., V. 105, Dp. go4.” “Reported war Se V. 105, p. Sodiz" 
STOCK.—<Authorized issue, $15,000,000. y° 102, 255, 440, 1439; 
Vea p. 719, 1028, 1098, 1388. 1515. 1682; V a 7 PG 74: V. 96 se Be 139. 


1916 by 20% stock 
Ia Dec. 1916 there being $10 231035 crock on tavataling $760 000 new 
stock was offered to employees at 200, payable on of wages. wi, 103, p.2240. 


DIVIDENDS— 1910. 1911. 1912. 1913. 1914. Ym 1916. 1917. 

Common cash ___ 5 of 5 5 5 oe 50 30 
stock_-_ . ee 25% 20% 
On Dec. J. oi ‘paid. 10% extra in cash as in April 1916 6, 30% 

in cash and 20% in com. stock. On Dec. 8 19. 1916; 20% cash; 1917, A 
20%; Dec., 10%. V. 104, p. 1595. 

pavoRs “ated — Tas - V. 104, p. 1384, shows: 
oe Bond | P Dios. —Common ‘Dividends—— lance, 


,~ lus. 


Jo) - ‘ 
isi6. sf 305.6 6i6 6 $30. 7000 Ay, -5i8 g0)$4719, $i $1,603,486 $691, 198 


7 2 151,518 (15) 1,270,080 _...-... 2265, 


yn Aprit 1916 stock dividend of $1,693,880. 
pod eon —— nanan Wm. 5 L. Saunders; Pres. George Doubleday; 
Ist V.-P. & Treas - Sec., Fred. A. Brainer ffice. 11 
Broadway.—(V. 103, to 3240; 7b: 104, p. 1384, 1508; V. 105, p. 2277, 2459.) 


INLAND. Feet CO.—ORGAN aie . in Delaware Feb. 8 1917 as 
successor of Illinois company, in , and owning (a) at Indiana 
Harbor aa 5 a capacity of 1, 000 an of steel p.a. also by-prod- 
uct coking plant, (b) at Chicago Heights a finishing mili producing about 
50,000 tons of steel per annum. In April 1917 purchased 2,000 acres of 
coal land 14 miles N. E. of Pittsburgh. V. 104, p. 1493. 


STOCK.—Auth., $30 0,000,000; unissued, $5, B00, bot exchanged for stock 
of old co.. $250 for $100, $25,000,000. V. i104, p 


IDENDS.—191 17, March, 5%; June foi7 to March 1918, incl., 
8% p. a. (2% Q.-M.). 


BONDS.—Ist M. 6s of 1908. See V. 87, p. 1162. Exten. & Ref. Mtge., 
0,000,000 auth. Subject to call at 103 & int., all ot past Annual s' 
t $2. 500 000, for 


‘fund 4% of egate amount pane’ except on 
which the 4% sinking fund ing the ist M. 6s being ret: 
me early in meantime. V. 95, p etek - 97, s 953; V. 100. p. 645. 
REPORT.—For calendar year i917, in 'V. 106, 56. showed: 
Cal. 4g Net Profits. Bond Int. Fed.Tat.Est. Divi iden pie 
1917_--.$19,471,617 $436,549 $8,500,000 (12381. 699: $20 $8, 535,248 
I0IGecce SUE. S1Gee | cceneune 799,908 50.878 
105 -—o=, 430,108 381,690 ap phe AEAS {8 599.886 3" 155, “4 
Pres., A. W. Thom ms; V.-P. & Treas., L. E. Block 


pson -M. 
—(V. ibd: p. 449, 456, Liga” i707: iA “oe D. 504, 598.) 


rie RATION CONSOLIDATED COPPER CO.—ORGANIZA~ 
TION .—Incorp. in Maine Dec. 18 1 - Owns 4,216 acres, of which (a) 
1 S70 for minis lands, and (b) 2,346 t mill site, tailings, dis ,» water 


bs y, &c. Produces about 18,000 tons per day. Company s bonds have 
Ey. e., called for payment. 

Owing to labor troubles, the supe were Fas down during the entire 
months of July and Aug. 1917. - 105, p. 611. 

DIVIDENDS.—An initial thes of ky $i 36 per share) was paid 
May 11916: July 1916 to July 1917, incl.. 1 ach; also July 30 1917, 


to aid Red Cross contributions; Oct. 10% 

. Sources of 1917 divs., V. 106, p. 401. 
"12 Months to Dec. 31 (V. 106. p. 611)— 19 

— ey en ae De ee 80, 150, 000 120, 779. 637 


REPORT. aap weal year end. Dec. 31 1916 and 6 mos. to Dec. 31 1915 
(Vv. 104, p. 1897) 
—Year 1916- 6 Mos.1915 


Jan. 1918,10%. V.104, 


Ce SRNENE Gi Dac ccckamnkedhagntennmmn Ba 5. gate. 
EE RE NE RRR SET EE BNE SS Se $33:496.343 $1,138,878 
EE EET ALRITE A TOE 5 $20,629,490 $6 600,062 


EN a Re TR EE a 8. 
Net cost of f producing SE RE ERIE REE AM eR, 8 ee 
Pres. is W. B. Thompson, N. Y.; Treas., J. W. Allen. a 106, p. 90,401 


INTERNATIONAL AGRICULTURAL GORPORATION. —ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Solistedt Gowerkechats. owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
hosphate de — in Tennessee and fertilizer factories in various States. 
y: 91. p. 151 92, p. 1181; V. 94, p. 282, 1768; ae Wd £906. 
Has contract writs the Tennassee Co at Co: for sulphuric act 
327. Stock increase, 2. 3 959, 1131, ) otash ee ¥ 93, 
- 207 7. 381 “p lOr V. o4, . , &c., see applica- 
2 »D- 

The voting trust . Sept. 14 Sion yg V. 99. p. 677. 

BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. Issue) 
the remaining $17,000,000 are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 

panies and general corporate POO DOG (the last-pamed to a maximum 
mount of $4,000,000, uae $21 000 are outstanding, and thereafter to 
a maximum amouat of $2,000,000), but only when t fe consolidated net 
{income for the fiscal year next preceding shall have been three times interest 


548,051 





charges, incl. bonds to be issued. Annual ON fund equals 24% of all 


bonds outstanding; May 1 1014 to sone 1917, $2, am. oy bonds were pur- 

chased and retired, leaving onl ly $1 28-900 "bo in hands of public. 
V. 94, p. 1767; V. 95, p. 1211; V. " 1632: v° oe - 1463; application 
to list, V. 100, p. 138; V. 103, p. 255. V. 


234 
On June 1 11 ie the loans and notes payable a aggregated $1,166,092; 
on June 30 1917 $3,304,733. 105, p. 
aliwerke Solistedt Tin has outstanding mortgage bonds for 
000,000 marks, dated June 15 1912. bedapandat Phosphate Co. has 
out $389,000 bonds sagen under mortgage. 
DIVIDENDS.—On p to Jan. 1913 incl., 7% per ann. 
otal accumulations to = 1917, 314%. V. 104, p. 366. 


REPORT .—Report for ™ ae June 30 1917, see V. 105, p. 1614. 


None since 


June 30, are Other Bond Res'vefor Balance, 

Year. Bagnin Income. Interest. Cont.,&c Surplus. 
1916-17_-.-- $2.83 t 408 $1,894,003 $81,170 $556,629 $840,061 $578,483 
1915-16_..-- 2:793,898 2,051,303 56.475 581,906 491.817 1 ,034,055 


DIRECTORS.—Stephen B. Flemi 
J.d. Ley oy Jr. (V.-P. & Treas.), Waldemar chmidtmann, Thomas 
eae. B oo he * J.R. Floyd, Daniel E. Pomeroy, Francis M. Weld. 
Geo. ice, 61 B’way, N. Y.—(V. 104, p. 366, 2347, 2644; 
is 108 'D. Ot5, 1614) 


INTERNATIONAL ARMS & a pecya ies CORP.—(V. 102; 
Pp. 255, 1629; V. 103, p. 3 S535; V - 104, p. 1 


INTERNATIONAL COTTON FL 6 CSO AMA TION .—A Mass. 
eorporation organized o - 6 1033. Dat lan in V. 96, 1232. 1705 


(Pres.), Albert French (V.-P.). 


New interests then HRY e boa: kwood, Greene & Co., of 
yotoe: So. See V. 96, p. 1705; V. 98, p. 1395; V. 100, D. 58. 
p e 


Millis Owned in Fee and Through Controlled Companies—Spindles. 
Owned in = hy wg N.H., 107,496; La Grange, Ga., 9,984; 


17 Stave Cotto en biinuintiniinaideddinmst heme maeaainl 27,848 
Bay oe Doe hae ($712, 100 out of $1,212,100 stock owned; 
— Warner at § New a eee” 21,624; Le Roy 

je a > Roy, N. Yn 0 0S0cen oF Weaving, 372 imme 32,076 
Imperial Cosa C Co., ton, “Ont. ($357,500 out of $600,000 11.290 

RR FGA 1c ET RI oe 5 IT iE ED ; 
Cosmos Sotcon Co., Ltd., Yarmouth, N.S. ($470,400 out of $600,- 

000 stock owned; funded debt is $282, 000) ci tice di taadpiniedi cart niiatissilaas te 18,388 


Also owns a minority interest ($2,000,000 common) of the Mt. Vernon- 
Woodberry Mills, Inc., Baltimore, incorpo rated Jan. 30 1915, to take over 
the Mt. Vernon-Wood oodberry Cotton Duck p props jes, per pian V.99, p. 898, 
which is independenuy ener: See off of that co.’s notes. V. 

Pe 898, 1218, 1 00.2: 58, 234, 479, 737, 816, 905, 1262, 2090: V: 
01, p. 373, 697, Op); ‘y! 103, p. 582; V. 104, p. 1268: 


CAPITAL STOCK.—The shareholders voted in April 1916 to reduce the 


ar value of the common stock from $100 to $50 sO, Sous reducing the outstand- 
common to $5,000,000, and to issue 600 addition: peek. ¢ stock to 
had been in default since Dec. 


pay the accumulated pref. ‘dividends, which 
913. See proposition to pref. shareholders in June 1916 in V. 102. p. 2170. 


DIVIDENDS.—On pref., 1% % paid Sept. and Dec. 1 1913. None to 
Sept. 1916, when dividends ‘were resumed at the regular rate, 1% % quar. 
Dec. 1916 to Mar. 1918, 1%% quarterly. 


NOTES.—In Jan. 1918 the only funded debt of the company was an 
issue of $4,000,000 5-year 6% notes. The proceeds of the new issue of 
$3,000,000 2-year notes ($4,000, 000 auth.), together with other cash re- 
sources, will .. used to retire the 5 5-year notes at or before maturity on 
June 1 next. . 106, p. 504 


Sales of sree: Goods by International, ed ” i ay and Imperial Cos. 


19 19 1915 
Production, pounds...........--.. 38, B78. 000 32, 923, 000 29,519,000 


Sales, pounds 38,587,000 35,071,000 31,215,500 
REPORT. Teal. pont 1936 in V. 3 108, . 2630; 1917, V. 106, D; ins 


Gross profits. $4,000,580 $1,857,890 $1, 8. 408 Int. on metee..- 0. 000 
Net profits.__$2,732,919 $1, ‘472. 528 $824; "046 Net co’s rop-shii3 +136, hah 
Co.’s propor. 2,595,779 1,376,121 753,802 Net co.’s 372 
Preferred dividends paid during NS OE at OD ct Sealy ERD aX | ply 3 x8231" 312 


x In 1916 also paid $428,848 pref. divs. in arrears from sale pref. stock. 


DIRECTORS.—Robert F. Herrick (Chairman), Albert L. Scott (Pres os.) 
8. Harold Greene (Treas.), Edwin Farnham Greene, Frank J. Hale, R 

man P. Snelling, F. L. Higginson Jr., J. Devereux Winslow (Treas. j 
ton; F. P. Ca enter, Manchester, N.. H.; John B. Dennis, John E. Rous- 
maniere, N. : 8. Davies Warfield, J. H. Wheelwright, Baltimore. Of- 
ae. Boston, Mass. —(V. 103, p. 760; V. 014, p. 2238, 2639; V. 106, p. 401, 


Bos- 


INTERNATIONAL HARVESTER CO. OF NEW JERSEY.—Incorp. 
in N. 902 and acquired five concerns manufacturing agri- 
J LFF Yostior Harvester Co., McCormick Harvesting piace 


Co., &c. Also has timber lands, goal, ore, blast furnace and steel propes- 
ties: See report, V. 86, p. 1471; 87,p 94; V. 90, p. 1242; V. 96, p 
Wisconsin Steel mtge., "85, D. ‘04. or iied International Harvester 


y that below. 
— kan. "3 1914 the lower Federal Court in the suit brought by the U. 8S. 
under the Sherman Anti-Trust law ordered a dissolution. This case has 
been appealed to the U. S. Supreme Court and after two arguments has 
been ordered to be argued a third time. 
STOCK.—Because of said separation of pro 
duced in 1913 from $80,000,000 common and $60, ref. to one-half 
those amounts of each class, each stockholder send aay 100 in cash for 
each share of stock of both ciasses or at his option, an amount of the new 
company’s stock equal to his canceled shares. V. 96, 365, 492, 726. 
Rights of stock, see application to list, V. 95, p. 30 
DIVIDENDS.—On common stock, as reduced in 1913 by separation of 
properties, suse 191 1913 3 to Jan. 15 1918, 14% quar.; also Dec. 28 1917, 2% 
extra. 
Uais payable Dec. 31 1916, $7,143,220, against $17,891,280 in 1915. 
NOTES.—The remainder ($6,104,000) of te $20,000,000 5% gold 
notes were paid off at maturitygFeb. 15 1918. . 106, p. 611; V. 102, Dp. 


ae the stock was re- 




















168 INDUSTRIAL STOCKS AND BONDS [Vox. 106. 
{ { { f 
MISCELLANEOUS COMPANIES Date | Par Amount Rate | ©. nen | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds Value (Outstanding % payable and Maturity Dividends are Payable 
} ! | | | 
tH rvester, Corp.—Com stock $40,000,000__....- rom $100 $40,000,000|....---- eae July 15°141% % Checks mailed 
intecfored ta & a) 7% comulative $30,000,000-.--....... peo 100, 30,000,000 ~~ 7 ~~~|""@—s Mar 1 1918 1% do do 
Unsecured toa -omteereg tere ee pee eee ge — "T0849: 372.000 eck EEE 2 REE vei cniemamne ane. == 
tile arine— OC > wee) een | 10989 ,642 UU --------|) yah ie: a ee ee a a a ne ae oan co sésoks Of 
ia tert tak a) 6% cum $60,000,000 (V 84, 1370) -..| ~~~ 100 25°50|.2 27, is + gies 1 1016086)... 
Ist M & Col Tr $50,000,000 callable at 110. OM. cc ccene N' 1916 100 &c 39; 061 ,000) 6g A & OOct11941 = | ---------~--------- ene 
Securities of Controlled Compan ies— | 
Oceanic Stm i 1sf £125,000 yrly, call at par_.....- 1908 £100} £2,109,700 {4% \J&D 30\June 30 1922 [London 
o lst M debents yeti hg or £125,000, call par _..___- | 1914 £100 j 4% J &D 30 os 30 1943 
ther issues see text 
(The) int t 1 Nickel—Common stock $50,000, 000 auth) eae $28 $41,834,600\See text) o-*¥ ‘Mar 11918 1% 3 mashange Place, N Y 
Preferred stock a & d) 6% non-cum $12,000,000 aut eer 100|" 8:912,600|6 in 1917, Q—F iFeb 11918 1 %| do 
Oe er ila Pages 100] 20,000,000! | Beat July 11899 1% %|Checks mailed 
EEE'Eet 0 San‘0o0oot of al 10000 Geek aoaz| ———- |, 10 -omn.owe He Tox7) "GF fan 38 8 144) ae 
st s es -| 
. . Seatesen sisal Das id tases tabi nie tasew taken doa cih b o> gi Baxxxc* 1917 6,473, 000 52 an 1 1947 Bankers Trust Co, N Y 
Cons Aw ot $10, 000,000 g red 2% § sink fd(V 80.p 1482) Eq. Ee°! 1905 "940,000! 5zg & | co 1 1935 


Other divisional issues, see tex 


‘Metropolitan Tr Co, N Y¥ 


000 ly & 
| J 
<< | | | 
ee. ae eae | 
| 

| 


| 
} 
| 
| 
} 





REPORT.—For 1916 at length in V. 104, p. 5226, 2943. showed: 


1913. 
Income from operations.$15,832,800 $14, 186,623 $12,206, rrvi4 $13, zon 67} 
Deduct—Int. on loans... $695,079 $1,068,642 $i. $1.8 28,745 





- Reservefordepr.,&c. 3,555,561 3,841,545 21993.662 3.140.400 
i do ae a , 
r 900,000 700,000 400,000 400,000 
Preferted ¢ sons TH): 2,100,000 2,100,000 Ep ois Sia 2,100,000 
Common divs. 2,000,000 2,000,000 2,000,000 2,000,000 
F* Balance, surplus- _- $6, 52.1 60 $4,476,436 $3,363,231 $3,815,526 
McCormick; Vice-Prests., James 


chy nO ae pr 
* Harold F “Mevorn ck and John J. Glessner; Sec. & Treas., 
Gpocge 4 . Ranney ay F $08 So. Michigan Ave.. Chicago.— 
105, p- 1713, Ssr7s. v. 106, p. 90, 713.) 
ap TERN ATIONAL, HARVESTER | CORPORATION. —oReaniae 
ncorp. in N.J.Jan. 27 1913 took over, per plan 
ph the International Harvester Co. of Nn J. (see that co. a as of its 
lants and business, with the stock of foreign subsidiary co 
panies apace | as Harvester Co. of Canada, Ltd., and also the giants 
U.s “new lines” added since the ee coe of tne 
first-nanied ae it 1 oe ae engines 
pleneen or properties owned ed, rights of adr and ‘illag 4 
own of p 
The By: held iy. Myre ow to war oe Tay tpareneed durin 
1916 from $28 041. 8,754, by conversion of inventories an 
receivables h. Thiscash not being advantageously transferable to 
im was cash with carefully selected depositories or invested 
in short-term Government Treasury notes; of thet total there is in R srry 
ay 528,000 and in the Central Empires and Rumania $8,226,000. V.104, 


C DIVIDE NDS.—On com., 14% quar., paid April 15 1918 to July 1914: 
191 4 » a 1918, incl., none Géslared. o European war. 
hd Bi LR AE gE ue Rar, Bi 
dive Ris r ar - an ¢c arc 
Bod, (dob iesu issue of a d notes assum 1913 fro 
100, =) and due as shakel Feb. 15 1918, was 
pn Fy off Nin a v. 108. p 
REPORT .—For 1916 at iengeh in V. 104, p. 2326, 3344. showed: 


1 19 1913. 
Income from operations.$9,771,021 $6,608 466 si. 329,826 $10,356,628 
Deduct—Int. on loans-_-_- $800, ‘000 $878.9 $} '224:041 ‘432 
maguive tes < efor iy we 3 833,923 iy iss 383 1,843,190 1 1936.94 
Preferred dividends F%) 2,100,000 2,100,000 2,100,000 2,100,000 
Common dividen (2 4451006000 (5)2,000,000 
surplus- ---- *$3,037,098 *$1,620,141 $1,162, 505 $3,055,253 
* The Gilets of 1916 and 1915 earnings, ‘after payment of pref. divs. s 


Balance 
was not carried to surplus account but to the comma reserve (European 
war losses, &c.).—V. 104, p. 2226; V. 105, p. 1526; V. 106, p. 713.) 


INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&C.—Formerly Taternat. ene Co., acquiring in 1902 (per plan. V 74. 
p. 888, aad 093; V. 75, 1089, 1305), entire cap. stock of White Star, 


196, De 728. 





can ed Star, ‘Atlantic Transport and Dominion Line and in the 
land Line, , ,030 of the £1,414,350 ~% -. pref. stock and £1.184.- 
630 of the £1,2 common stock. 2080. Gross tonnage 
June 30 1917, 1, 187, 928 tons. Decision . Govt. suit, finding 1 agree- 
ment “‘void by actualities of as ** see V. 102, p. 256; V. 99, 133, 1677. 
ities owned in Aug. 1916, 103, p. 668. a Nov. 1916 joined in 
Pages ; Ae . Ship uilding pA 103, 1891; V. p05: Dp. 387. 


the company’s financial ‘position havin p Saying bee n vastly im- 
ou 


pape ay is ee us a reorganization was effected t foreclosure 


582 8, 1214, 1985, the funded debt of the Inter- 
Detseent = bau’ Be by $30,729,000 and its direct interest 
from $3,248,330 as of De. 31 1914 to $2, 369,820. V. 105. . B. S87 387. The 
me left entirely undisturbed the existing common and seo. 
1214. The American International Corp. (V. fos. prs: 2338; 
169, P: | )) in 1916-17 uired a considerable amount of she Capital stock. 
A py Re! L Sorermanane atneoess all, os this peompany's 


flag. V. . # Rates 
in ony Es 105. D. Shwe 1313. Vessels ia Ase 917, Y 7 1b53° Pp. liz" 386. 
917 Dutch interests, it is said, bought for about $3,500,000 
enh: of 44 company’s stock "interest | in the Holland-American Steam 
ae Pr Co., or about one-eighth of the total issue. (Not official.) - 105, 


i —On pref., No. 1, 3%, Aprii 14 1917; Feb. 1 1918, 3% 

On Dec. 31 1917 a cash dividentt of 10% was paid on account of back 
dividends rece the 6% cum. pret. stock, reducing the accumulated divi- 
dends as of Aug. 1 i91 to 72%. - 105, p. 2277. 

BONDS.—First M. & Coll. ms Sinking Fund bonds dated Oct. 1916 
and due Oct. 1 1941, but subject to prior redemption on any int. Gate at 
110 and int. on 4 weeks’ notice. § ing fund not less than $400 
annum beginning in 1917, and pro scuntely more if more than $40, 0.000. 

bonds are issued. Total aut » $50,000,000. Present issue, bear ing 

% int., $40, 000,000. Remaining $10,000,000 reserved for future 
use under restrictions to meet not over 85% of the cost of additional ships, 
equipment, &c., and for improvements and betterments of the property. 
Int. rate not to exceed 6% and callable at not over 110andint. On Dec. 31 
1917 $500,000 of the $40,000,000 remained in treasury, and $439,000 had 

retired He sinking fund. V. 105, p. 387. 

SUB. ONDS.—Oceanic Pe Nav. Co. 44% debs.; to Jan. 1 
1918, SS. O50, 00 had been issued, « ane £640,3 retired by sinking 
- 102, p. 2170; V. 103. Pp. 387, 


p- 1091; V. 99 24 
£2, $00 Le eaters li ne debentures, ue Sa.  € 1921 (cash deposited for these). 
ANNUAL REPORT.—For calendar year 1916 see in V. 105, p. ree 





amine’ Resulis— 1916. 1915. 1914 
rnings, after providing for 
"British excess profits duty________ $60, 602,010 $51,056,579 $43,378,527 
Miscellaneous earnings.__________- 9, 1044, 307.588  2.242:029 
mens @arnings... .... <n eoeccnce $70,116,114 $55,364,167 $45,620,556 


a 


Oper. & gen. exp. & miscel. interest__ 40,471,441 34,217,230 38,700,414 


I $29. 644,673 $21,146,937 $6,920, 13 
I 3.698.023 3.805.910 3.613.113 


Profit {before providing for depreci- 
ation on steamships.........__-- $25.946.650 $17,241,027 $3,307,029 











The forego’ includes the earnings ~~ Oo tions, Bee American, mes 
Star White ons Atlantic Transport a 4 Dominion . together wi 
dividends received from the Leyland Co. ct other ae owned ano 


Note.—The British excess profits duty from Aug. 4 1914 to 2s. 4 1915 
was fixed at 50% of the earnings in excess of the average earnin, oo oar 
two of the three years previous to the war. By the budget on A Fil 419 

basis was increased to 60%, and in 1917 to 80%. 
- 105, p. 387, 1313. 


i aly ne? gue agg | eee, George W. Davison, rae A. 8. 
Franklin, . Sabin and Frederic Scott; 
b) 1918 ‘ae Otto r Ry Donald G. Geddes, John W. Lyf Rs 
foie vA. A. Sone and Prem 4, Vanderlip; (c) aig em Papers O- Gren- 

orean on arol anderson and 
Charlee § Chairman, itacold A. Sanderson; Pres., P. A. 8. Franklin; 
Tres, HG. Philips; Bec. E. E. Parvin. N. Y. Office. 9 Broadway 
—(V. 104, p. 2347, 2556; V 105, p- 386, 1108, 1214; V. 106, p- 611.) 


INTERNATIONAL MOTOR CO.—(V. 104, p. 2339.) 


(THE) INTERNATIONAL NICKEL CO .—Incorp.inN.J. Mch.29 1902 
In Sept. oie d to International Nickel Co. and Colonial Nickel 
Co., plan v. n 9B. | #939, 682, the old Int. Nickel com. stock ro O08 
250% in new com. ph aX, the old pref. $ for $,in new “y ane $9,000,00 

new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously purchased being a” tor payment on 
April 1 1913. The company had previously acquired all stock of 
Canadian Cop : Co., ane ans at Cop Risk Chiff, eg : ane the Orford 
Cop oo. | fl onne, N. J.: qoateel, ~ Corp., , London, and 
Societe New Caled om a,&c. V. 75, b. 1205. < 1857 English con- 
tract gt a oe aon te Canada; see V. 03. - 714; V. 103, p. 761, 2432; 
V. 104, p. 2227; V. 105, p. 502 


Increased Canadian tax retroactive from Jan. 1 1915. See V. 104, 


- 1390, 1902. In mere 1917 increased the pice of nickel from 35 cents 
to 45 cents per pound. - 104, p. 1148. 


Voting Trust.—The aa voting trust expired Sept. 6 1917, V. 105° 
p. 1002, 1108. V. 93, p. 1468; V. 95, p. 682. 


STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
shares, each $100 share being exchanged for four $25 shares. V.102,p.348, 71. 


DIvs.— eves 1912. 1913. 1914. 1915. 1916. 1917. 1918. 
Common % 2 104% 10 17% &10stk. 25 23 Text. 
In 1917 paid 6% in March and again in June and Sept.: and in July, 1% 
gs in aid of Red Cross cqntstoption, ee. 4%; 1918, Mar. 1, 4%. 

Poe p. 611. . 105, p. 1902; V. 106, p. 495. 
ORT.—Year 1916-17, V. 104, p. 2227; 9 mos. to Dec. 31 1917, 

¥.. Rm. . 1902: 
—9 Mos. to Dec. 31— tae end. Mar. aie 
1917. 1916. 917. 1916 

teh TIO. cc nan nanos $13,121 465 $12,844,820 oa: 979,608 $14,340, 966 
Net, for dividends_-_-_-_- x36,599,630 $10,354, pd $13,557,970 $11,748,279 
Preferred divs. (6%)--- ,067 401,067 756 534,756 
Common dividends.... 4,601,806 5,020, 152 0, 040 ‘304 = 9,431.803 
UO aR (11%) (12%) (24%) (23%) 





Balance, surplus_-__-- $1,586,757 $4,933,258 $2,982,910 $1,781,720 


Profit and loss surplus Dec. 31 191., $7,863,861. 
* *After deduct.ng $3,680,741 reserve for U.S. taxes for 9 mos. to Dec. 31. 
x Also .n year 1915-16 pa.d a 10% dividend in steck out of accum. surplus. 


orEOEne. ri ae Ss Beye. Edmund C. Converse; Pres., W. A. 
poms, & Treas ‘Ashl ey. Office, 43 Exchange Place, 
N.Y —(V. etch 7 1526, 1 T713. 1902; ¥. 106, p. 194, 495, 611.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 

by pascowre 25 of the principal v.63... and paper mills of the U. S.: see V. 

p. 2623; V. 67, p. 428, aoe > an also applications to i on in V. 67. 

Dp. 1359, and V. 68, n. 7 y Dally output about 1,700 tons, 
66 88; V. 67. ee 69, 281. In Feb. 1917 owned or 
aan “of Lithes ii in U. S. and Canada. Lm 

Continental Paper Bag Co., a majority of whose $5,000,000 stock is o 

with factory at Rumford Falls, wee capacity about 15, 909, ‘ bags dail 

first (quar. F*, — com. stock, aid guns spe Vv. 742: wv a 6. 


p. 494, 908; V Rd 786; V ‘Be "> on a... pT 
Bo- see V. VEAL NS 207 2A rinl 11617, Veit 
P2143. S14; 103,p 104, p. 701, iF a 98, 1493, 1595, 1667. 
tigation, V. 106, p. 194, 
DIvs.— 1998- 1899. "00 to ‘07. 1908. "09 to "14. "15. °16 '17. 1918. 
Pref. (%). 4 6 6 yearly 4 2yearly 2 2% 6 1% qu 
Com. (%)- None None one — —_ + -, - 


See below as to payment of 33}4% of accumulated pref. dividends. 


FINANCIAL PLAN.—The plan of Jan. 31 1917 (V. 104, p. 563, 1049, 
2121) was declared debt 0). te, 121917. It provided for @ ‘the refund- 
ng of the bonded debt; (6) an increase in the authorized pref. stock from 

000,000 to $32.5 solely against the convertible feature of $7,- 
500; 000 of the i... Net and (c) the , Stochange of the 334% accumulated 
dividends with Lh. % in cash, 14% in 6% cum. pref. stock and 12% in 
common stock, using rm this tear the remainder of the stock thereto 
fore authorized. - 104, p. 1148, 1595, 1902. In Oct. 1917 over 90 
oe 195 = Gok had assented, and turther it mace 07 being receive 

p ali the stock assents, it will make 000,000 comm on 
and $25,000,000 pref. outstanding. V 104, p. 2121. 


In Feb. 1918 the co. had purchased, paid and retired considerable 
amounts of its funded debt and had exchanged large amounts of its old 5% 
and 6% bonds for the new 5% Refunding issue, due in 1947, having offer 
a1%% cash bonus therewith (V. 104, p. 563, 667); V. 105, p. 1214, 2460. 

The Hudson River P. & P. 6s, reduced during 1917 from $1,500,000 to 
$1,037,000, were redeemed at maturity Jan. 1 1918, and the final oer 
6s due Feb. 1 1918, $3,463,000 or less, were also paid at maturity. 


At 

last accounts there still remained outstanding a small amount of old divi- 

sional issues, including $292 Rumford Falls me CPt July 1 
191 


1 1918, 
$292,000, and Piscataquis Div. Ist 4s due Aug 















































FEB., 1918.] INDUSTRIAL STOCKS AND BONDS 169 
= 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds | Vaiue (Outstanding % Payable | and Maturity Dividends are Payable 
International Salt—Stock $6.077.130 (V 96, p 1025)-. -..- ---. | | $100] $6,077,130/634im°17| Q—J |Jan 21918 5%|_--..---.-----..--.- =. 
ll tr A] $12,000.000 red 1 105 8 t $200, (OO yeh vey Usms| 1901 500 &C 4.215.400 “7 g |A & O/Oct 1 1951 Empire Trust Co, .N Y 
nee Silver. C o Somme Rae ge ieeooe $9944, Z| ---- | gies A :000 56g |J & Jj\Ocot 11925 Columbia Tr Co, 
nA N nein ea ntaeitind | asainen 1 BORE ep cectccnloncoccscltenidbmenhbtnes (ho acu cenieee 
Stock pret 7% ioe iio 000,000 (Issued $6,607 ,500)----) --.- | 100 6.055 oes fy 5 17, Qe re 1°18 1%%|Checks mailed 
og SOROS RH EMO ODEO Zeenel exeee loosnecdee ° CG jteecennteliet See: = lewbeiné eee washes 
First mtge $4,500,000 s f sailed at 110 since 1901__N. wer 1898 1,000; 3,054,000 6¢ iJ & D/Dec t 1948 Am Ex Nat Bank, N Y 
Debentures $2.000, gold podesmanse Sp es 1903 | 1,000 »867,000 6¢ J & JiJan 11933 dc do 
Interstate Ee Steam Pump Co— nn oS Machiinery Cor|p 
ntorsta ~} Se ag . Corperation—Com soc $1, 000. "Boo dpotanig: 7 i” 1,000,000 ss ag Pitas 3 Aug tit 1% - AE vars ® . x zy 
2 cumulative $1,000,000_........-._._ reaaa 5 , ec uaran . 

Jet Lien 6% ae — gotyat 0g 102 & Pe eae since Mar’l6) 1913 | 500 &c 1 ae one 6 M & S8/Mar 1 1933 Equitable Trust Co, N Y 
2-yr gold notes call till Sept | "18 at 101, thereafter 100%_N| 1917 | 100 &c 142:400| 6g \M & S|Sept1i1919 New York and Chi cago 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum| ____ 100} 1,500,000/5 in 1517 & & AjFeb 15 '18 24%\36 Wall St, hicago 

First mortgage gold sinking fund'drawn at 105___._G.zc*| 1896 | 1,000 62,000 5 J & D/i\Junel 1926 do 
Second mtge gold Eos nd drawn at 105_..Usm.zc*| 1896 | 1,000 449,000 5¢ |J & Di\Junel 1926 5 nd do 
Indiana County ist M $2,500,000 auth sinking fund_..Gx| 1910 1,000; 1,900,000 5g |J & J\July 11950 
Jewel Tea Co—Common stock $12,000,000.--..----.---- yaccone, i Sn rc ee Divideeds not niportel 
Pref stock 7 % % cum $4,000 000 call RE aI wcen | 100; 4,000,000 7 Q—JI Jan 1°18.1%%| New York 
Jones Bros te Co Se tne (Gr and Uni on Tea)—Common stk) -... | 100) 10,000,000). ....--- Q—J 15\Jan 15 ‘18, % do 
Pref rel » (>, Sete ae 100} 4,000,000 7 Q—J \Jan 2 1918 <2 do 
Jones & aie shin Stee ivo-2 i ilitibicsi hs a cians datsinsnsereninaiononi eons | 100} 30.000,000/Dividend|s notrepjorted = = || -.~--...2------ ~~~ ee 
lst M $30. 000 gs f red 105 beginning ii 1909 1,000) 21,474,000 N|May 1 1939 New York .and Chicago 
| | | 
) | 





$20,000,000 First &' Refunding 5% Sink. Fund Mtge. 30-Year Bonds. 
Series A to retire bon ie of parent and cubeittaty cos. and 
Genet. Mtge. 5% ay these Series A bonds (but not the 


remainder, Seri to be convertible from July 1 1919 to 
July 1 1922, taci., toes stock, oper & 2. ee 7,500,000 
ies B reserved to retire Bicvoetield Co. 5s, wet i 1 1919, 
$338,000, —_ Olcott Falls 5s, due Mar. 1 1919, $38 0. Se 727,000 
Series B issu e for Consol: 


ed to the comneey in excha: 
r 


5% pan. fund bonds s 'y held or ediately a. = 


to the ue company. but to be held in treasury__..........-...- 3,400,000 
Series B under restrictions for rove er meen Es 8,373, 
An annual sinking fund 1% of the total amount of bonds at any time 


issued [plus fy on bonds so retired.}] Callable at wit of company. 


all or in part, on any interest — at 102} and int. Bee gee s 
1. Int. Paper purch. money. Where paid. 
Rumford Fall Sulphite 1stM_6 ¢g ~a  *§ # Met z Co $292. 92.009 Ju Suly 4 ict 
Paeatoga Falls P.lst M.s.f_4 ¢ F-Az do gi1°18 
Bonds of Controlied CT tae 
Olcott Falls Ist M g_______- 5 ¢M-Sx N Y, Met Tr Co t+ 000 Mch 1 "19 
Piercefield Paper Ist M____-_ 5 ¢M-Sx NY, Met Tr Co 338.000 Sept 1°19 
Umbagog Paper Ist M___-__-_ 5 ¢M-Sz Un SD&TCo.Port 60,000 Sept ‘ "18 


Am. Realty Co. lst M|)5¢J-Jx Port,Me,US D& TCo 145, 000 July 1°41 
i nt gu red pars f__ {Union Safe Deposit & Trust Co. Portland. Me..trus 

St Maurice Lum(PentecostM) M-Sx 137.500 Sept 1 '27 
REPORT. epee for cal. year 1936. in V. 104, 1697. 

; mpl Net A... eae. Deprecia- Pref. Cs a Belenes. 
Year. Income. nterest. "ion. 
1916. $7. Ass. rH $526, 983 $500 0 000 si. Bis. 117 G7 S784. 234 $3, ref tos 
1915. 3,121,681 San. dhwwane "332 (2) 44 771,381 
1914. 3, 088. 898 367" 649 "083,539 (2) 448° 134 680° 575 

DIRECTORS.—A. N. Burbank, Pity T. Dodge (Pres. and Chair. of 
Ex. Comm.), Ogden Mills (V.-P.), F. Lemay ps Samuel L. Fuller, 


wwe ccscecaecce 


F.N. B. Close, . reg 3 Chester W. EB man (te Pagenstecher 
G. F. Underwood, H. A. Wilder, Al a Win, pe Russell (V.-P.): 
Sec. is F. G. Simons. we 30 eat St., N. ¥—(V¥. 105, p. 1526, 1902, 
2188, 2460; V. 106, p. 90, 194. 


Siedciieienas SALT CO —ORGANIZATION.—Incorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000 
capital stock of the Hoteot wining Co., engaged = hay rock salt at 
ch compan 00,000 
Salt Minin Co., wit pt ery at Avery Island 
(this stock is Min Co. ae (o) entire $750,006 
oJ of Internat. galt Co. 0 N. re (with producing plants in N State 
ere as Watkins, Ithaca and Cayuga), which onaony. aie $1,159,200 

of $1,500,000 Detroit pom Salt Co. common sock. See statement Sept. 10 


1917, V. 105, p. 1307; V. 96, p. 852, 1100; V. 96, p. 422. 
pevitente since 1906_---- 1907-14. 1915, i99- 1917. 1918. 
bis cae i ai detian aia ay none $4. 6% text 
» * 7917, Jan., 1% Bry 1% ff = 4% of 1% Red Cross); April 
July and Oct., 14%.  V. 105, p. 1307. In Jan. 1 1918, 14% an 
( specia . 


BONDS.—Of the 5s of 1901 ($12,900,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
_— 1910 $2,420,000 were retired as the result oe we. stle < Se West- 

ern propert: the $8,927,500 bonds issued, 
on or before June 1 1917. $84 82, p. 1443; V. 90, 9 9362: 99, D. 273 


EARNINGS.—Year end. Feb. 28 1917 and 5 mos. to July 31 1917, 


V. 105, p. 1307. 
Divs. Int. Eppmocs Bond Dividends Balance, 
Sub.Cos. Treas. | A, .Co. Interest. Paid. Surplus. 
$51° 753 $215,980 $364,628 $18 ,782 


Yr.’16-17 $675. 000 Cr. $72,142 
5 mos. '17 337,500 Cr. 30,124 19,187 87.737 106-350 154,349 
meres. . ler; ey * , W. H. Barnard. Office, A og 
2 Rector St.—(V. 104, p. 867, 1595, 2556; V. 105, p. 
ii4, M30r, “Sis 3188.) 


INTERNATIONAL SILVE .—ORGANIZATION, &c.—Incorporated in 
Nov. 95 | _ ee — of and acquired silver-plating Kiso has‘ ange 
V. 67, p. V. 68, 5B: 2d, wade 1024; V. 76, p. Iso has a large 
sterling yg a ut. D. 34° - to Dihte ‘of ca 7 eeoe 
plants, &c. V.67,pD. 1160: V.68' bo 1024, V. 71, p. 545; V. 82, 

STOCK, &c -—Com. stock issued, $9, ot 700, of which $9, 259, 338. in 
treasury Jan. 1 1917; pref - $6,607,500, of — $578,912 in treasury. 


BRIE acs Ue Tey Oe A HEE He OP OG a 
cet u. 
Aye 657 chaos rensstoned aocumutated Givideate of . 


Also in jm 1903 ecrip for unpaid divs. (214%) then mt. 43, 764. 
canoe ys * a ont.) Dec. 31 1916, with bal. shoot in Vv. Baiance 


Int. Pre 
ESS $1,290,454 $285.4. 417 $296,529 Sasson, 430 sur.$407,07 
2 dase 766,214 278,279 300,918 (7%) 422.002 def. 234, O38 
H. Wilcox, Meriie. a RG Eee ee —(V. 100, 


Pres., 
D. ner Ve 102, p./803, 889, 973; V. 104, p. 859, 867.) 


INTERSTATE ELECTRIC CORPORATION. oe Map. —O- 
GAN N.—Incorp. in Virginia o - 28 1 to acquire 
light, ght. gas. water and ice componses in the Ue 3. ae. yr? operates S eifition “ 
and Corry ony, Pa., Great Bend and Hoisington, , Tren- 
ton y+", hillicothe, Mo., San Angelo, Ballinger, Winters, Palestine and 
Laredo, Tex., also transmission lines S Texas, issouri, Kansas and Penn- 
sylvania. Compare V. 103, p. 941; V. 104, p. 2654. 
OCAPITALIZATION.—Stock auth, in 3! 1900.00 ,000; common, in $100 shares, 
and $1,000,000 7% a i. = $100 shares, issued Jan. 1916; out- 
cone —- $966,000. First Lien 6% bonds 
authorized $00,000: cnisindiing’ $1,249,000, $12,500 having been 
redeemed e, San fund Jan. 1 1918.’ Entire’ bond issue limited to 
$2,000,000, secured by underlying bonds and stock in subsidiary companies. 
eemable as . whole but Bot in pers on any agg gee after March 
1 pie at 102 and interest. - 103, p. 1795; V. 104, p. 
In 1917 sold $142 400 6m ‘Sree gold notes. au” ot. 000,000. V. 
on pref. stock Mert | 1 1916; 


105, p. 1313, 1526. 
VIDENDS. aaiaiatel divifent,, 1%%, 
ans 14% y gone div. No. 1,1%, was 
nies, 
cludes 


to Dec. 1 1917, 7 
ood July 1 1916; Jan. % Bote. 1%: "1 


SUBSIDIARIES — yg the entire pa in the followi 
whose outstanding bo 


, aggregating Aug. 31 1917 $828,635, 


San Angel (Tem ) Water, Lt. & Pow. Co. (ist 6s, due 1939, Pet? 000) : 
Great Bast! ( ) Water & Elec. Co. (1st 5s, oh 1923, $ () 
(Tex.) Water Co. (1st 6s, due 1920, $18,000; Ist cons. 6s, due S 1o32. P05 


000, and 8% notes, due 1919, $10,000); Corry City ¢ (Pa.) Electric 

we. (ist 6s, due 1920, $9,000, and 2d 4%s, $8,200); Unie. ony Pa.) 
Electric Light 500) Ist Bese $8,125); Palestine (Texas) orks 

Co. (1st 6s, $88,000 n Gas & Elec. Co. (1st 6s, due 1918, “$50 000); 

and Ist ref. s, due Pi3t + “3 500); Wayne Township Power Co., Pa., Home 

Pow. Co. (P: Concord Towns hip Pow. Co. (Pa. 2 Helsingin (Kan. s _ 4 

Ice Co.; People’s Gas & Elec. Co., Chillicothe, 


Pow. Co.; Ballinger Ice Co.; Consumers Ice & Fuel Co.; Pall inters Lie 
Power Co. and Palestine Ice Co. 

REPORT. a iy ene Eee ¥ V.104, p. 2654; (compare V. 105, p. 152 
Gross earnings 499: ne % = i placate ‘ ae = sn aise elk ea Seo. oa, 
Interest on Meee stake Hicctric Gos Corporation bonds. ............- 

Interest on underlyin: ~ pm — not owned 


ee eS eee ee rape (7%) 54.894 
Dividend on common eo 3 LER FEI EGE SEE EE S| (2%)20,000 
Balance, surplus-_.-_.------ i aise. nec gs oe anon inl ection cial $72, ps 
—-Year ending Oct. 31—— —Year ne Nov. 
Subsidiary Cos. 1917. 1916. 9 Borate scan 916. Tostaaen, 
Gross earnings - ._.$658, 575 $601,533 $57,042 


1,058 $608. 487 354. 571 
Net after op. ex_--$275,633 $253, '365 $22'268 $903" 758 wen ‘900 $17,858 
OFFIOCERS.—Pres., William 29% Hoople; re, C. Hare. 
Sec.. Robert W. Davidson; V.-Ps., A. E. Fitkin, M.  Toheser. Frank 
Low and N.P. Zech. Office, 141 BS way, N. Y. City Bw 106, p. 710.) 


INTERSTATE IRON & STEEL CO., CHICAGO.—V. 104, p. 867. 


ISLAND CREEK COAL CO.—V. 105, p. 287, 611. 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
oon Gas" under the laws of Pennsylvania in May 1896. See V. 62, p. 
4 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 





Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 
DIVS.— (1900. 1901. 1902 to 1905. 1906 to 1814. 19}6-16. 1917. 
Common,% 5% yearly. Non -.— 
Preferred, % 1897 to Aug. i914 5% yearly-— ore 5 
BONDS.—tThe sinking fund on 5s of ot ieee is 3 cts. a each ton of coal 
mined, he peymene © > to not less than $50,000 per annum. Estimated 
that lsts in 1919. A July 1910 filed 1 By for $2,500,000, 
covering about 16, oy acres coal re at n fare County, Pa., ‘of which 
$1,900, issued. - 85, p. 1341; V. 91, p. 2 
EARNINGS.— aires Net Int. and Pf. Divs. Balance; 
Ending— ngs. Feceet. Sink. Fd. (2%%) Surplus. 
6 mos. to Dec.31 *16- $17 686. 98 88,1 160,446 $37,500 $129,012 
12 mos.to J'ne 30" 1g- 27:120 440,598 337, 936 37,500 65,97 


—(V. 100, p. 478; V. 103, p. 410; V. 106, p. 401.) 


JEWEL TEA CO., INC.—ORGANIZATION.—lIncorporated in N. Y. 

on on fon. ane 1916 to take over bag Illinois co. of the same name. Sells coffee 
wder, soap, &c. Main qitions and plants in Chicago and 

ie. = fone shipping station leased in Hoboken, N. J. 

CAPITALIZATION .—Pref. stock auth., $4,000,000 7% cum. 
$100), divs. ods April 1 1916 to Apr. 1 1917, 1%% quer. (7 a 
Common = {2800.0 000 (par $100). Pref. redeemabl e at option of 
rectors on 90 :.. 5 penal at 125 and accrued divs. mort. 

god: pref. stock cannot be increased without a oO terest in 
est classes 7: ames stock, taken separately. Notes Et Dec. 31 


REPORT.—For calendar year 1916, V. aint p. 1042: 


ref. (pa- 
.r 


gi By, cones be 


184,548 ror 958 
en ee $15,400 

After sitewine for 7% pref. dividends, $275, 140 in 1916, there remained 
a balance of $1,204,534. 


Sales— 1916. ease. 
For 52 weeks ending Dec. 29 -._----- $15,300.209 $12,892,506 $2°410-703 
For 4 weeks end. Jan.26 1918: $1, cr 963; dec., $5,987. V.106, p. 719. 


» Br azoans, —Pres., F. V. Skiff; V.-Pres., V. % Skiff; Sec. & Treas., 
. Ross.—(V. 105, p. 1313, 1713, 2098, 2460; V. 106, p. 194, 719.) 


JONES BROTHERS TEA CO., INC.—ORGANIZATION .—Est. as a 
co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co.; 
present name adopted in 1916 7: . 103, p. 2346). Owns in Brooklyn, N. Y., 

lant covering a full areas © or preparing and packing tea, coffee, spice 
baking wader, poe, &c., does importing and jobbin business at 103 
Front tat. N y * ae. ne (a) Globe Grocery Stores, Inc., operating a 
130 stores ‘ ‘Pa., N. . J. and Ohio; (b) Grand Uni 
tailing the company ‘s products only), through 202 stores in 197 cities; (c) 
Anchor Pottery, ar J. 

In March 1917 8S. Kresge, President of the S. 8. Kresee Co., having 
purchased a large block of stock, was elected a director. V. 104, p. 867. 

STOCK.—Pref. stock (see table above) offered by Merrill, Lyncn & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con- 
eent of 75% of the pref. stock; the pret. is redeemable at 110 and after Jan. 1 

920 is subject to a yearly sinking fund of 2%. je 
IDENDS.—Paid on pref. stock in full to date. Dividends 
Xs of 1% each were paid on couamon stock Oct. 15 1917 and Jan. 15 1918. 
105, p. 1002. sis sla 
ub. Co.’s Sales.—12 mos. to Dec.31—_ 1 
om Un. Tea Co.& Globe Groc.Stores $12,002,800 $9, B30" 934 $n" $5 1866 

For Jan. 1918, $1,036,089; an inc. of $198,726 over Jan.1917. V.106,p. ‘Bee 
Net Profits.—For combined companies: Average profits for 1901- 1913, 
incl. Bg ears), $774,361; 12 months ending June 30 1914, $892,281; 
1918, $985, "796, and 1916, $862,309. Pres L, Jones. Brooklyn, 

Y.—(V. 105, p. 2460; V. 106, p. 301, 719. ri 


JONES & LAUGALINS Seat CO.—ORGANIZATION. ——Incorp. in 
Penn. June 1902, reais ing the limited partnership of Jones & Laughli'ns, 


Ltd. Owns plants and hd, at Pittsburgh and oomers, 20 miles 





from Pittsburgh; controls ore, coal and railroad properties. 


. 93, p. 49. 








TR 
= 
Zz 
© 
jaa 
& 
Z 
= 
TR 
M 
© 
e) 
eH 
RM 
= 
<q 
—_ 
(om 
EX 
2) 
=) 
an) 
Zi 
pom 








eae TONY Suwousy 
° wong qng 
TOPPONAZSMOD AOpTIN OUT] "SUBLT, 
OUT WOISSTUISUR.T, 

ev] 

IG}VA\ 

sup 

Qusrry oLQ007 


Aa» 


NOILVUOdaOD 
JNLOATA ~ALVLSYALNI 


AHL AO 


ALYAdOYd ONIMOHS 











dVWwW 








LE 9.008100) 
fen 110 


Vv 


uve 


iawn ® 


ee 


ganqyous'T . 


‘ GQOANSSe ovuuvH & 


ounes N 


' 
+ 














H 


ee = 


SoypaoneXud 


wor" uv 9 


~ 


1, no S 


— 


seen eee” 


\ ¢ 


eATonh 
LL 


a IHAOUSY 


9 fm 


saeqy 


ad0qie130 o 
, ou 0 


w 


gq AwanoosNon 
WV eo 04 Vv 


3 5 
wey saya, | 
° 


VINVILV 


euonv® / 


° 


N att axouy, 


ie a 
aa yy 


\ 


4 \ 


> 


< 


¥ 


| a. * af 
A. ors ero » [RR 
) 


eer a 
f 


wernt 


enawnroo 


qaanqsytd 1 
a 
d 


ON 


oINn 


guoauat che 


—————y * 


—_— - s 


oy aManH 
° 


. aga er 
qoouwiwao ° beri yo 
a,N N 


aruanewn® 
— 
aaarp SayMedo 
, * 
"\ 


2 
S awoanved oO 
& 7 HAsyrel 


8 anny wel” 


yyuaupuyy f 
ZOdYNVIGNI g é 
% \ynviaNn! 
H 0 | 
supp o . Conga MOM 


pred iynog sii 
opeteL —_— Bir 
oe on j 


oozemuyey f/f 
goed .. = 


my ONO 


sie 


oe 


s |ON 
pe 


pp ~~ 
0} 80 
A 


onrqugo( . uopsnoy 
3 quoumnvog S 
anow Noave © 


—_—- » VApuyroly admay,o 
° 


2 °oow 
| ab 5 INILS3TY. . 


NOSNOV?! 
SinqsH AY 


© OOH 


317 
3 Mofasa 8 Ngmove 
i\ddISSISSIW - | wjooutye° . 


° 
Sure 
VueyIexay, © 


enc aieehg 


| 
s8ayidg Ay0H ® 
SvSNVYYWYY | 


somo O 
° 





wpemaig° 


& 
4 


OTTTAsaqeg 
° 


O 
4 
" a aumnp® 4 


_ 





—_——_ 


Propo wo. 
Oe Foy ssemapcesae tie —~ 
‘ bg 


wngavpe 


vw 
@ OHVINO 


WAV, 7 y 





oShquinjop 
Tosuyqoung 
Fay1191g 0 


y preysapidg 
° 


[i ow i 


sa0AT? 


ow 


) poor v™ ¢ 


\ 
| QvaisONIuds @ 
| auvyd1asg 


‘te NOLIONINdH 


: PURIS] YoY o 
3 
1@) 


SS TT 


®nosiavw \ 
as8019 ery °~ 


Z 
ee. 
zZ 
Vv 


XN - 
ei O31N 4 
2 Bor poy H 


, PUIQtIDg 


9 Ueusayy 


ee 
—_—. 





\ 


; updepy 


g 
Snquanys 


+ ? 


*MAOTT 4g 


OOnT rey 


dice, 


andsIIq ¥ © 
Ostivag VIITOL 
sonumng) 4 " J Wi 


| 


| wanqyew.4 Mm 3 Menbnary 


N o 
| SBF04 sur] o 


} a 
y i ‘ wuyeg ° 34 VINE 


A © css « 


.@) 


SS 6 ae, . . i 
— | Puprapay So cernceniens. a 
° v 
a 1 Saving o 
N39 Lvzu5 


OU M, | o Meng 


N v 
NOLONISION 


e arsoy 


M s2ujidg PLs0j0g 


. °o 
— = uaANag”™ UTA puary 


o Purysy pawn L 


9g 3 N | 


—! 


‘ 


TOipeyg | 


— ee « i 5 
7 N | W O4 M 


| 


ee ) 


DOsp srry: 
wo p) » | yo err 1Sry 
4YVWSIg ‘e sSutidg Ingding 14 
" > SHIM o 
aye- y-2 
4 2 r NO w 


Nossey ., 




















Frs., 1918.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbrevctations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
a 
Kansas City Mo Gas Co—1Ist M sink fund purch to 105__z| 1897 $1,000; $3,164,000 52 \A & O/Aprii 11922 Guaranty TrustOo, N Y 
Kansas City Stock Yes Co of Maine—Com stk $2.500,000, .... 100} 2,500,000/5.in 1917; Q—F (Feb 11918 1%). -........--.---.---. 
Pref (a ED DER nccmdeadene pees 100} 7,981,500\5 in 1917, Q—-F (Feb1 18, 14% 30 State St, Boston, Mass 
Kansas Gas & Electric e Corer (a &d) stock cum red 115 -} ___-. 100} 1,900,000/7 perann| Q—J Jan 1 1918 1%{,Checks mailed 
First mortgage ($6,000,000) gold callable (text)__._.G.xc*| 1910 1,000} a4,742,000 5¢ iM & S/Mch 1 1922 Guaranty Trust Co, N.Y 
(Julius) Kayser & Co—Common stock $6,750,000_ soles ntl 100} 6,570,000|\7%in’17; Q—J Jan 1°18 3% Guaranty Tr Co, N 
First pref (a & d) 7% cum $3,000,000 redeemable at 120--| _._- 100} 1,951,600\7 in 1917) @—F Febl1 1918 1% do do 
Secon pret (a & d) 7% cumulative $750,000 (see text)_-.| ..-. 100 125,000|7 in 1917) Q—F (Febl1 1918 1 do do 
Ne eae ae Tire Co—Common stock $5,029,900...) .... 25} 4,907,200/16 in 17) Q—F ‘Feb1 1918, 4%|New York 
ef stock 6% cum $4,239,200 call 110 aft July1'17 sf2%| —-_- 100} 5,509,300 6 —J age 2 1918, 14) te) 
Kelse sey Wheel Co—Common $10,000 000 (V 105,p75)| ---. 100} 10,000,000 New ew New RIS ie ERE ove saiiaas 
7% cum redeemable at 125 and divs__________ ccaden 100}  3,000,000/_....._- F ‘Feb } igs 13% New York 
Kennecott Copper ee 3,000,000 = no par val} _..- None |2,786.986sh|'17 $5.70 — \Dec 1917 ‘New York 
Serial notes due $4,000,000 s a.._.......- 2-2 --e BOLE. idcduudae 8,850,000 ead eet eS Oct at PPEDEIG sa ntcacecstsecuumad «co 
Bonds Braden Copper ‘Mine &c, see | 
Keystone Telephone Co. of Phila—ist va 4 red 108Colxc*r| 1905 |1,000 &c} 6,525,000 Sg J & J July 1 1935 ‘Columbia Trust Co, N Y- 
Eastern Telephone & Telegraph Co Ist Mortgage____.._-- 1902 1,000 F 5 iJ & D Dee 1 1922 \Sec Tr Co, Camden, N J 
i | 
| | 
a Of these $335,000 were in treasury Nov. 30]1917 | 
| | 
| | 
BONDS.—The first 5s of 1909 ($25,000,000 of which were issued) | CASH DIVS. [{ '99. ‘00 1914. 1915. 1916. 1917 to Feb ‘18 
are secured by all the pro y owned or hereafter uired and further | Com. stock. _ ee 15 16 o,‘ 
ie Gt of su es owning coal mines, ore and railways. 8% ds ist pref__ 3 6 From Apr. "14 to Jan. '18, % p.a.(1 J O-3. ) 
ren rer outatanding. eiiiing fund hax t Os ith ut toads “On June 151 14 thefi sia aaa ahs. 2 Zep a 6% %e pret stock 
- e efu ® of accum divs. on ~ % 
jg Ve he De “49; Vv. 92, 503; V. p. 1257. Perry, & | by ref. 7% convertible stock a erefor. 


OFFICERS a aa B.  € Jones fee -P., W. L. King; V.-P.¥and 
Gen. Oitice Fitts w. Jones: Sec., W. Moreland: Treas., C. A. Fisher. 
tiaburgh, “Pa.—(V. 93, ’p. 49; V. 98, p. 1697 ,2847.) 

K. NSAS Crt y MISSOURI GAS CO.—Organized April mag in Mis~ 
idation. Leased Nov. 16 1906 to Kansas Oity Gas Co.: 
rental 0 eo ¢ cover yee on bonds, Pn ag fund, taxes and , Sim A on = stock 
(payable Q.-M.). The5% dividend rate an Dec. 1 1910 and continued 
J une 1913, but, owing to decreased supply of gas and earnings, ren 
yments were reduced and no dividends’ ave eg 
Seed Gtvidends cus ctf. V.96,p.1559. SeeV. + p. 1371. 
,000,000. to. ayable A. & O. at Y. office 
Co. or M don. V. 65, Be 27: Vv. 67, 28. 39 
J.C. James; V pt gd — Hurlburt; Sec., R. Macmillan =e. 97, p. 668.) 
TTS ANSAS city ¢ STOCK YARDS CO. OF MAINE.—ORGANIZA™ 
bout 85% of aine in pt 4} and acquired Re V. 95’ 
p.1276 abo about aE of the $ $8,750,000 stock of the Ranees ay Socks Yards 


h owns about 175 acres used for stockyards purposes. 
for over 20 years. "beock auth.. common, 


on which 6% oon al dividends were 
pte Ba pref. (p. & d.), 5% cum. non-voting $9,000,000. rar 
with the consent of 66 2-3% of the - stock. Di rs on 
Feb. 1913 to 1917, 14% =, wn. com., d Nov. 1 1915; Pireb 
1917 to Feb. 1918, 14%. issouri com outstanding $1.334,- 
000 5% debenture 2% I of 1910 rae Feb. 1. 1 920, ag * a since Feb. 
11915 at 102% and int. # eng, t _. vy te; oat. issue eS + 
. 890. Pres., Eugene V. R. T Wait ite;  ieies.. w. J. 


y, Kansas City.—(V. 105, D. TEL, "2098; y 106. p. 504.) 
KANSAS GAS & may ty CO.—Incorp. in Dec. 1909 In W. Va. asa 
Gquectidation (Vv. age also owns entire stock and bonds of Home 
t, Heat & bows Co. of Pittsburg ‘gap &c. Owns electri 
plant, aggregate capacity 14, 1501 k. including new apnerd 000 h. p. 
lant be Wichita. Gas customers, 15, a75 Dec. 31 1916: electric customers 
7 206 - Company buys natural gas from Wichita and 
Gas Co.s. See full data, V. 93, p. St0. and V. 97, p. 1 
$3 °G0n aD. —Common auth. $4,000,000, of which there is outstandin® 
000,000, all onnee by Am. Power & Lt. C Co., which see. . stock: 
$3, cum. red. 115, $1,900,000; par, $100. 
DIVIDENDS.—Quar., 1% % on pref. stk. July 1910 to Jan. 1 1918, incl. 
BONDS (see table).—Redeemable in whole or in part for sk. fd. at 105 


and int. up to Dec. 31 1917, at 104% in 1918, 103 in 1919, 102 in 1920 and 101 
and int. in 1921. Reserved ds issuable for not over 80% of cost of 
im . &e.. provided earns. are ‘owiee total interest charge on all bonds is- 


sued and to be issued, and provided that net earnings exclusive of sees ho 

of natural gas business of both Kansas Gas & Electric Co. and Home Light, 

Heat er 9 oom shall be not less than 144 times the interest charge. 
p 


EARNINGS. wave oy sation, Mov. 30: 


t. 
2 ke Sees $1. 753, $934 $486,579 $219,213 CLASES 000 S86. 213 
1915-16___.__- 1,568,384 588.607 382 2,892 (7%) 133,000 249,892 
Pres.. H. P. Wright; Sec., Chas. H. Sm Treas., ae H. Arning. 
N. Y. office, 71 B’way.—(V. 99, p. 52; V. 100, ™ "i756. 452; V. 104, p. 2121.) 
KAUFFMANN DEPARTMENT STORES, INC.—V. 106, p. 611. 


(JULIUS) KAYSER & CO.—ORGANIZATION .—A re-incorporation (in 
Y.) June 31 1911. “The 1 me ne ee of silk gloves in the 
world” (output between 10,000, 11,000,000 pairs yearly); also manu- 
facturing lisle and silk gloves, silk sone 2 silk and cotton-rib underwear 
nets and veiling. Plants at Brooklyn, Amsterdam, Sidney, Buffalo 
Oneonta, Saige ee. Rockville Center, "Monticello, Cobleskill’ Hornell 
and Owego, Y., and Sherbrook, Que. 95, p. 1405; V. 92, p. 1568. 
Annual! hses fund for cancellation of first pref. ‘stock at or under 120. 
$150,000 (or optionally $200,000). a lst pref. stock auth. $3,000,000; 
retired to Aug. 31 1917 $1,048,400. . 92, p. 568; V. 105, p. 2270. 
DIVIDENDS.—On common, coat 1912 to Jan. 1913, 1% quar.; A 
1913 to Oct. 1916, 1 24 Zo quar.; Jan. 1917,14%% and1% ‘extra; April, aly | 
and Oct. 1917, 1! eo 1918, 2% and 1% extra. V. 105, p. 2277 
Source of 1917 divide nds, - 106, p. 401. 
REPORT.—Year pond Aug. 31 1917, V. 


Divs. Bal., 


105, p. 2270; 8 mos. to 





Aug. 31 1916. 
Year 1916-17. 8 Mos. 1916. 
Profits (after depreciation) -..-..... ~.__.---$1,906,197 $1,467 .657 
Federal income and excess profit taxes_________ were. eee 
Redemption of preferred stock...........-_--. 150,000 100,000 
Miscellaneous deductions 39, 299 20,808 
First preferred dividends. .............-...-. (7)141,394 (+4 2-3)104,606 
Second preferred dividends_---.-......___--- £748, 650 (4 2-3)32,433 
CON  GIVIGU nk dbtwsanddséks ccewenen (7 4)450,000 (3) 180,000 
RGD, I sata iii eee iiinciea'es etasdhen ws asbestos $901,854 $1,029,810 
OFFICERS.—Pres., Julius Kayser; V.-P., and Treas., Edwin 8S. Bayer; 
V.-P. and Gen. Mer., W.A. Shakman; Sec and Asst. Treas., L. Lewisohn: 
Hemion. Office, 45 E. 17th St., N. Y a——(V, 104, p. 867; 


Comp., C. M. 
103. p. 2270, 2277: V. 106, p. 401.) 
KELLY-SPRINGFIELD MOTOR TRUCK CO.—V. 106, p. 713. 


KELLY-SPRINGFIELD TIRE CO —Or janization.—Incorporated in 
N. J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. In Mar. aay! purspaced, for cash the Northland Rubber Co. of Buf- 
falo.—V. 104, 955. Manufactures automobile, motor truck and car- 
riage tires at tices and Wooster, Ohio. and Buffalo, Pe # yp oncentzation 
of works at Cumberland, Md., will cost about $4,500,000. V. 105, p. 293. 


STOCK.—On Nov. 30 1915 the par value of the common shares was 
changed from $100 to $25 by increasing the number of shares hm Oo! 
the total of $4,907,200 common there had been listed on the N. Stock 
Exchange on Feb. 15 1917 $4,907, 00 of $25 par, the remainder a. still 
outstanding z in $100 certificates. 101, p. 2075. All the F007 8 ,200 2d oref. 
has been converted into common, ‘ for $. The first pref. 2% sinking 
fund which to June 30 1917 had retired and canceled $248,900 of the $3,758,- 


200 first pref. theretofore issued. Final $123,000 4% debenture income 
were called for payment and redeemed April 1 1917. 











as discharged 
In| 1917 com. stonk roceteed 4% uar.: 1 1s. Feb., 4% 
Earni . pa. a cae di 


° ear, 1917, 

grote. before war taxes $2,700, oe Slows i for preferred dividend 
210,000 and war tax about $600 left $1 1,900,000 e common, or 
slightly less than $10 a share. After war taxes po Gividende on both 
es, more than $1, 000, 000 was carried to surplus "Jan, 18 total ——- 

to $6,000,000. On business in sight the compan in Jan. 1918 was sai 
be practically assured of a business of 000,000 in the current year. 
The three plants at capacity turn out = aus of 2 00 pneumatic tires 


daily. V. 106, p. 
g3htnh she; —For cal. year 1916 (V. 104, p. 660) showed A carte rofits of 
; net o income, $2,060,070; other income, ; net for 


per. 
‘21 117, B14. Deduct interest and sinki 
tod, $215.03 mg. e fund on Ist pref., $75, ‘os = 


fund on income bonds 
ene on ist and 2d pref. 


sie: balance, surplus, 
Total surplus Dec. 31 1916, $3, $38" al 
ap -—Van H. Cartmell, Pres.; Stephen Peabody, 
H. B. Delapierre, Treas., and F. A. Seaman, Sec. (V. 106, D. sors 


say WHEEL Cco., INC.—ORGANIZATION.—Incorporated in 
. Y.on £016, ae and Vo over as of Dec. 31 1915 the entire assets 
and ae of rt eel Co. of Mich. and Herbert . Co. of Mich 


a 


54% on common stock 


as going concerns, By: the capital stock of Ki Wheel Oo., Ltd., of 
Canada and of bye Kelsey Wheel Co. of Tenn. wns one of the 1 gest 
automobile wheel plants ia the i mgt - 105, p a 


V. 103, p. 411, 848; V 
Detroit Shell oo. (allied co.), V. 106, p. 2546. 


STOCK. pee. ona issued, $10,000,000 com. and $3,000,000 (par phat 
7%. cum Pref. is redeemabie, all or part, at any time on 90 days: 


notice, a at 138 and divs. No smartaee or funded debt. See stock offering, 
103, p. 4ii. Div. No. 1 on pref., 134%, was paid Nov. i i916. 1917 
= Feb: 1918, 5% p. a., 1% % quar 
REPORT aes gal. year 1916 in Vv. 104, p. 1261, incl. sub. cos., sho 
Sales (net), $8,178,921; cost of sales and gen. exps., ‘37. 267.619_. $911, 508 
Net profit for year tes ofp an algae. gaialge pany ie atte > 
Preferred dividend No. 1 (1% %), paid Nov. 1 1916.-----.---.- 2, 
Divs. paid on stocks of constituent cos. prior to reincorporation __ 133°719 
Organization expenses incurred, $32,724; less credit, $4,723..-.- __ 28,001 
Surplus Dec. 3} BUI oss oc in spac ante oo. cecepcndcae dado tee nk einen - $654,420 


16 


ssataaeaniaais Copper CORPORATION. _—ORGANIZATION.— 
Incorp. on April 29 1 shares without per, value, 
and took over the Kennecott and Beatson properties = gy ~ ee E nee 
1922. On Dec. 14 1916 the anumber 


of 
000.000 for the purpose 101 p. tri? pe in 9, Gao" 2075) 
(a) The i Wy kU Hp of the Prade 1m. F. 1p): 


ang: in ERP 404,504 gharge of of the canieal ve Copt et Utah “Oop 
and bonds of Co per River RR. in Alaska v4 1 
p. iss). and 13,000 roses of We en tal stock of the Alaska SS. Oo. (d) 

o retire the $10, 000. op D 6% 10-year convertible bonds of the Kennecott 
Copper eg oration. ull statement to N. Y. Stock Exchange in 
V. 102, 5. Co.'s ~t.. in Nov. 1917, V. 105, p. 2002. 

On Dec. 31 1916 owned (a ty) $12,823,250 out of a total issue of $12,953,580 
stock of Braden Sopeee ines Co. The last-named company in Feb. 
1916 sold $15,000 irst Coll. trust 6% sinking fund gold bonds. V. 102, 
p. 524,714. See caption of Seaden Copper Mines Co. (6) $2, 385, As out 
of $4,500,000 stock of Alsaka SS. Co. (c) Entire $4. pit, 400 rr and $23, 
020,000 first mtge. 5s of Co = River & N. W. i (a) $4,345, 040 
stock of Utah Copper Com any. (e) All the $10,000,000 Ist M. 68 0 
Kennecott <2 er Corpora In March 1917 had purchased = 
200,000 ($2 ,000) eAditional shares of the Utah Coppss Co., making 
about $6,040,000 in all, out of $16,244,900. - 104,p Chand 


DIVIDENDS.—An initial dividend of $1 per share was declared in Feb. 
1916, payable Mar. 31. V. 102, p.526. 1916, Mar., June, Sept. and Dec. 
=e $1.50 each; 1917, Mar., $1. §0: June, $1.50; July 25 (Red Cross), 20 cte. 
104, p. 2455. Sept., $ ; Dec. $1. V. 105 22 | 
‘In March 1917 financed the purchase of the 200, 500 a of Utah Cop- 
per stock with $4,000,000 from treasury cash and $16,000,000 6% notes, 
Sue $4,000,000 semi-annually beginning Sept. 211917. In Oct. a 7 
ment of $7,150,000 of the pores had been anticipated, leaving only $8 
000 outstanding. V. 105, p. 1621. V. 104, p. 1148. Total unissued 
stock Jan. 1 1918, Y13. 320 shares. 
REPORT.—For year ending Dec. 31 1916 (V. 104, p. 1698, 2230.) 
sowed: spent production in 1917, 86,310,000 Ibs., against 111,536,000 
in 191 


Gross Net Bond Deprec’n, Dividends Balance, 

Earnings— Earnings. snags. cage. sf ($550) Surplus. 

pl v2, 16. -28,752,857 28,552,607 300 890,593 15,320,283 12,341,431 
ay to ; 

Dec.31°15.10,656,848 7,709,504 350,000 785,707 = -.---- 6,573,797 


Stephen Birch; V.-P., 


i . 
ng a tl “8 —Chairman ‘3 oni Mow Wout 


W. C. Potter; Pres., 

1 P. Tony Sec., Carl T. Ulrich; Treas., E. 
Cc adway 

¥ fice, 120 Geonhes Birch, Samuel J. Clarke, Thomas Cochran, H. F. 

Guggenheim, E. A. Gu genhefn, wie Pierson Hamilton, H. O. Havemeyer 

Seward pect and W. ©. Potter, N. Y.—(V. 105, p. 1002, 1526, 1621, 

2002, 2277; V. 106, p. i94, 611.) 


YSTONE TELEPHONE CO., PHILADELPHIA.—“‘Independent”’ 
(of Hell) telephone system in Philadelphia and vicinity. The Phila. Electric 
Co. in June 1917 obtained the approval of Penn. P. 8S. Comm, to a long 
lease of conduit space at 4 cts. per duct foot with a graduated minimum 
rental rising to $125,000 yearly, with option of purchase of end of lease. 


V. 100, p. 736; V. 103, p. 1035; V. 104, p. 1149; 105, p. 
Stock, $2,500,000, all owned by Keystone Tel. Go. of N. _ ‘having out- 
standing 1.936. 850 6% articipating but non-voting pref. and $5, 000 


com. stock—par, $50. 9f the $5,000,000 common stock, a majority was 
in voting trust till Feb. 1 1917; this has been renewed for 5 years. waV..97. 
p. 273: V. 104, p. 1149. 

DIVIDENDS. —Regular semi-annual dividends thave]beena ‘paid 'on jtne 
pref. shares from Nov. 5 1913 to Feb. 1918 (M. &jN.). j 























172 INDUSTRIAL STOCKS AND BONDS (Vou. 106. 
| | ri A nt Rat | When Last Dividend | Places Where Interest and 
é MPANIES Date |‘ Par mou | eo | 
[For ie ae, OS) nae on first page} | Bonds | Value Outstanding] % | Payable | and Maturity Dividends are Payable 
er—Stock $19,000,000..| ---. | $100 $17,156,500 8 in 1917, Q—M_|Mch 1 1918 2%|Checks mailed 
we ee NO O00 er Eq.zc| 1897 1,000; 2, 00} 5¢ |A & O|Oct 1 1957 |Equitable Trust Co 
Pur monty M g sec by Edison stk &c (V 76, p 47)--Ce.xxc*| 1898 ,006' 5,176.000) 6g A & O Oct 11 1997 \Central Trust Co, N ¥ 
Edison Elec rit cons mtge (now Ist) $10,000,000 g- 4 1898 1,000 4,275.000; 4¢ |J| & JiJan 11939 Guaranty Trust Co, N ¥ 
— conv into stock pee eS 1 $i anesnscanee a ois 109 fe 1 + By 4 i 4 Sch 1 eee |Franklin Trust Co. NY 
do __ beg Meh i 1916.......-...-- 662, 
N Mien Go) mer pn stk sit 000, 08. owwe 100 10,000,000, See text J & J Jan 2'182% Checks mafled 
($5) $) Kresge, ad 7%, cumn trom Ape 1" 16 pr ae < pment dipsil ‘tees rad s3’ane aon 7 Q—J Jan.2 ‘'181%%| do 
stock $12,000,000-.---...-- dae 000,000) .--..--- |. papienpelaititin—umnasoesslimnimnnninde cath eemalils 
os Pre ee stock 7% am $5,000,000 auth. etd 1918 call at £13877] eons 100| 4,000,000'7 in 1917), Q—J Jan 2 1918, 124 |LawyersTitle & TrCoNY 
La ‘Belle iron Works—Common stock $10,000,000 auth .._--) -... 100}  9,915,400.13in1917,/ Quar Dec 22°17 5% Checks mailed 
Preferred stock (a & 4) 8% cum $10,000,000 QUCRCTIINE a) cone coagsnee! 9,915,400'8 in 1917) Q—M_ Dec 22 '17 2% Checks mailed 
First & Ref M $7, EL , OR PeP.c*| 1915 500 &c) 3,242,500 5g \J & D)\Dec 1 1940 \N_ Y, Phila, Bost, Chic 
Lackawanna Steel—Commoh stock $60,000, 60 authorized —- cine 100| 35,097,500|/12 in1917|Q-M 29 |Dec 31 °17,5%| |\Checks mailed 
First =< age old redeemable convertible (text)__F.xc*! 1903 | _ 1,000) 15,000,000) 5g (A & O/jApr 1 1923 |\Farmers’ L & TrCo,NY 
lst con M ,000 g red 105 aft Mch ‘15 conv_Un.xc*| 1910 , 100 &c| 9,903,500) 5¢ \M & S/Mch 1 1950 |\Union Trust Co, Y 
Lack Tron yf Steel Co lst M (on Pa prop, V 76, p 385)_--.Fk) 1896 500 &¢c) 1,775,000) 5 \F & A/Feb 11926 | |Farmers L & Tr Co, N ¥ 
Elisworth Coal Go Ist M $2,000,000 # $100,000 due yuri 1901 --------| | 700,000| 58 |M & N|May 1'19to'25|Pitts Union Trust Co 
Elisworth coll pur mon s fd 5s guar (part due in 1927)-.F.3| 1907 1,000} 2,850,000 5 J  & ‘J Jan 1 1922 & 27\Farmers’ L & Tr Co, NY 
Commercial Coal Co bonds, sinking fund yearly___-.._- caine iwienenuael 96,000 5@ M & N May 1918 |Pittsb Union Trust Co 
Car trusts due $62,000 s-a M & 8 15 coll Ay. only) Ps aaa 1916 1,000) 1,054,000) _ 5 g |M_& 815|Mar’18-Mar "26 | Commercial Tr Co, Phila 
taciede Gas Light—Common stock, $17,500,000 auth___-_. above 100) 10.700,000'17% 1917, Q—M_ (Dec 15 ‘17, 1% | { Bankers Trust Co, N 
Preferred stock, 5% cum, $2,500,000._............----- Sain ce 100) 2,500,000; 5%1917\J_ & DDec 15°17 214) York, and St Louis 
First mortgage gold_-.-__----.-.-.._.--...... Ce.xx! se Lard 100 os pened Es laa Omi inne Union Bank St Louis 
Refunding and ettenson, $20,000,600 « Baad MS ixxe 1914 1000, 3:90:00 Se F & A Feb 11919 [St Louis Un Bank,& NY 
j 
Accumulated dividends, y 63%, have” been reduced b - DIVIDENDS SINCE 1912— 1913. 1914. 1915. 1916. 1917. 
ments as yaa July 15 g Pig 2%: ay 1916, 2% Aug. 1, 2%: 1lr, pa preferred, regular am soseen nina e 3 z 2 4 , 3, $. 3 
re ee ree eee sccumuls - on accumulations. (all paid in 1916) 5 _V103,p2082 


BONDS. —Ist 5s sub raed to call, as an entirety only, at™108 Destantag 
July 1 1908; $6,525,000 e been issued ; $2,500,000 are reserv: 

poe J es of « other telephone -— ’s, and the as eae of authorized $10.00 
purposes not over $600,000 

Dp. 1625; wn "89. p. 47; V. 99, p. 273, 541; V. a4 p. “1192; V: 703, p- 9159; 


REPORT. a the fisca] year ending oe, ae a ab 
Years— Gros Net. Renew.Resvs. Dio. Surplus. 
1917__--$1,639, 269 e738. 138 $183, ‘th it oa) sité 211 $1 7 
1916-__- 1,470.14 423 (117 330.100 116,211 101,995 
N. T. Folw -—_. Pees. Jannee Coll oad - geae, ee YP ieee ard M. 
2d V.-P. & Mer; Elwood F. Reev Main office, 
135-141 So. sa St.. Phila.—(V. 105, p. 184, wii. eS Dp. "194, 611.) 
KINGS COUNTY ELECTRIC LIGHT & POWER.—Acqguired in 1898- 
= lan in V A se p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
aminating f Brooklyn, us uniting , practically all the electric-light- 
og ee Hn in Brooklyn, N.Y Pp. 177, 957; V. 70, p. 483; V. 


p. 2216. In Dec. 1916 head a modified order of P. ion 
TE, the rates charged, effective Jan. 1 1917, to a total estimated at 
$675. yearly. V. 103, p. 2433, 1 


The $5,176,000 pareaaes ‘money ponds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mige. oem oe on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; oe V.67, p. 482, 1309. 
As to Edison Co's con. mtge., see V. 67, p. 482, 842; V fr} p. 493, 868. 

The stockholders on Nov. 26 1912 auth. an issue of $5,000, 000 conver- 
| ne 6% bonds, of which $2, ,000, convertible 9 stock at par after 

1 1916 and until Mar. 1 1925. V. 95, p. 1685; V. 96, p. 1497) v Vv. 103, 

- 1610 Shareholders os record Jan. 9 1917 were permitted to subscribe 

r for pematning $2,500,000 6% convertible debenture bonds of 1913. 

hd i 9 . 104, p. 1707. In 1917 the company — for neem 
1,000, 000 additional bonds on account of additions, & 


ore. —June 1900 to Mar. 1903,14%% quar.; — to Dec. 1917 2% % quar 
REPORT.—For year 1917, see V. 106, 


Calendar Gross Total Net _Bond by &c., Dividends Balance, 
Year— Earnings ncome. Discount. Char rges (8%). Sur we 
oe ASS $8,304, {i> $2,869,072 $20,269 $1,469,952s1, 334. "716 $44,136 
oo 8,130,199 3,190,758 20.269 1,401,550 1,202,564 ‘376 
|S aaa 6,928,115 2,431,285 20,269 921,462 1, 072.270 417,284 
Fixed, &c., charges in 1917 include int. on funded d $711,242; ‘int. 
on unfunded ‘debt, $71,200; reserved for contingencien, "$500, 704; profit- 
sharing plan, $90,806. 4 
Pres., N. F. Brady; V.-P., J. C. Brady: V.- "WF. Wells 
& Asst. .P. Erwin. O ce, 360 peat Sen rooklyn, N 


Sec. Treas., a 
—(V. ony Dp. 76, 658, 857, 1707, 1902; V. 105, Pp. 293; V. "106, p. 611, 706} 


(S. § 2, BRESGE co. a oe eo March 1916 incor- 
igan to su 4 plan V. 101, p. 1555, 1717, the 8. 8. 

— oe oe BA y in Delaware April 1915 “and operating (either 
directly or through subsidiary corporations, all of.whose st are owned) 
164 retail 5, 10 & 15-cent storesin Chicago, Detroit, St. Louis, Greater New 
PS ga ee hia, Pittsburgh, Boston and other cities north of Washing- 
> east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No 
bonded debt 1 Feb. 1918; purchase money mortgage, $315,000. chided 


CAPITAL STOCK.—Authorized and issued (see table above) as stated 


in V. 101, p. 1555; v7 102, p. 349, 715, 804. In March 1917 voted to in- 
asec oe ar value of the stores of common and pref. stocks from $10 per 


Vv. ;,104, D > 1049. 
wDIVIDENDS -—On new pref., 1% rr -J.). On new common, 
No. l5dc. (14%), July 1 1916 ‘to Jan. 1918, R re (2% J. & J.) 
oh aed —For year end. Dee- 31 1938 in V. 105, p. 761, and 1917. ~ 
1917 1916. 1915. 191 


Stores, No., Dec. 31...  ......-- 157 139 ‘118 
ks bse cian iin’ wus $30, 090,700 $26, 396 544 $20, 943, 301 $16,097 ,571 
1,860,988 mrt 126 =61,293,220 1, 130. 498 

<i 140 105,000 126,000 8,783 
Common dividends. ~-(4%)400.00 000 (3)300,000 300,000 300,000 


$1,320,988 $1,404,126 $867,220 $73} ,715 
v.106.° Jan. 1918 sales, $1,991.182; increase, $157,160 7, = A 


71 
Office, ‘Detroit, Mich.—(V. 106, p. 19 194, 401, 713, 719.) 


“S.-H |.) KRESS & CO.— ORGANIZATION —Incor, porated en = Pe i 
June 1916 to take over the 5-10-25-cent chain store business of S. H. Kress 
& Co. of N. Y. and S. H. Kress & Co. of + gl In Jan. 1918 7 erating 
137 retail stores and 7 mail order. V. 102, - 2080, 3865; 103. p. 64. 
Full official statement * listing of stocks’ & i? 2 ee Ee in 
May 1917 in V. 104, p. 2143. vtec > 


STOCK.—Preferred stot, outhosised. $5,000,000 7% cumulative (par 
100). Common stock, $12,000,000 authorized (par $100). The pre- 
erred will have no no voting power unless and until two quarterly dividends 

are in default. eemed. all or part, at any time at upon 90 days’ 
notice at 125 oan ivs. Annual sinking fund to retire pref. to begin in 
1918, 3% of largest amount issued. No bonds or mortgages outstanding 
eo 103, p20 possbte tig X oman of 75% of each class of stock. 
- 102 08 104, p. 
Divi My —On preferred, ae squarterty Oct. 1916 to Jan. 1 1918. 

SALES (For 12 months end. Dec.31) 1917, 1916. Increase. 
ales $17,611:349 $15,115,179 $2,496,170 

y Ly Age ane sales were $1,048,548: increas® 11:9% over Jan. 1917. 
p 


EARNINGS.—Report for oo 





Balance, surplus__-_-_- 


Atry 1916 (V. 104, 2B. 659) showed: Gross 
sales, S15, 059,683; net profits, $ 093; divs. (344 0). $140,000 : balance, 
$1.21 4,095. Re 1915, sales, 3i2: 429.5 5905. net rofits, $1,063,067. 

OFF R.—Pres., 8. H. Kress, N. od 06, Pp. tea" 401, 719.) 


LA nel IRON WORKS. wo Ah fai Be -—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, plates, sheets, tubes and other finished steel products. “Main 

lant at Steu vilie, O., 126 acres. Also owns 167 acres of land on the 
est Virginia side of the Ohio River, opposite Steubenville, on which a 
by coducs coke plant of 94 ovens was placed in operation. 
8 he $10,000,000 pref. gos was distributed dn Oct. 1912 asa 
100% Sieidend on common eeaek. - 94, p. 1569, 1768; V. 95, p. 1042. 





In Jan. 1917 resumed payment on common, 12 being pee: March, June 
Sept., and Dec. each, 1%, and 2% extra. V. 105, p. 227 
BONDS.—Of the auth. $7,500,000 First & Ref. Mt rst bends (now a first 
lien), $3,500,000 have been issued, but on Dec. 31 1916 $100,000 of these 
had been redeemed and canceled and $257,500 had been repurchased 
and were held intreasury. Sinkin cane, beginning ao16, will retire at least 
66 2-3% of new issue before maturity. V. 101, p. 2075; V. 102, p. 607. 


REPORT.—For year ending F Dec. 31 “ie in V. 1M, oFa. 1590, — 
$5,967, 919 $1,027,734 $378. 913 $1,629,148 


Interest on Jnonds be eka 209,1 99,860 105,668 115.686 

es, we, 20. .ve Le. .«ccuseecs- - -smacccs § ui 
Disc’t & _. re: nn. gata. on ose | Rae 
Depreciation. ___..---- 5 50, in aeieaeediis 250,000 
Pref. divs. (cash)----(13)1,289,002 (4)396.616 (7)694,078 (8)793,232 
Common divs. (cash)__(1%)99. [ok > a sebe one (34)49,577 (2)198,308 





Balance, sur. or def_s 


2 600. 4° Neb a red ath 470. 410 sur$271,922 
7. R. ae ey we ; 


Sec., W. B. Higgins; Treas., 
D. Burt. ot. Ww. ay and Steubenville, O.—(V. 104, p. 
1149, “1590, 2038; S: Yoo p. i4, 2277; V. 106, p. 713.) 


LACKAWANNA STEEL CO. oe ee —Incorporated in 
New York on Feb. 15 . The prepersies (see V. 4 f .34:V. 74, EPG 1142; 
V. 76, p. 161, 437; 2. 1916; V. 81, p. 1668; V. 4. p. 393, 
application to list, v: 50. 985) are: (i) Plant situated at peed. 24 
near Buffalo, N. Y., to mamadacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,275,000 ‘tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000 
tons of ore in sight; (3) 31,500 acres of bituminous coat lands (coa! rights 
and in fee) in eee Lebanon property was sold - a <a 
Steel Co. on Feb. 1 1917. In 1906 acqu Ellsworth Coal Co 
over 16,000 acres of coal land. V.83,p.1593; V. $4. P: ao 393; V. 1d0°p 81 315 
Government price fixing in 1917, see V. 105, p. 

STOCK.—Of the $60,000,000 of common pve authorized, $15,- 
000,000 is reserved to retire convertible bonds. V. 76, p. 869. Pre- 
ferred stock auth., $10,000,000; none outstanding in June 1917. 

DIVIDENDS.—First dividend on common, 1%, Py Jan. 31 1913. 
In Sept. 1916 all dividend having been paid, inclu ane | the $10,000,000 


old poten ¢ of 1915,ad end of 6% on common ‘stock was declared ayable 
1%, 4 0 1916. V. 96, p. 206; 103, 1035. I 
17, 4 £8, 11%; June 30, 


1916 | 1%% and yn Oo, were paid. 19 
Peo, and 234% extra: Sept., 134%:  1e% and 336% extean 
105, p. 2098. 

BONDS.—tThe Ist mtge. 5s of 1903 are convertible into stock, $ for $- 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 43 4 
The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240 
985, a mortgage to secure $35,000,000 40-year first consol. tee. ; ‘gold 
ponds, of whic ,000 are reserved to take up the first mtge. bonds 
ine 1923 A and $10, 000,000 for additional property and improvements. 
The $10, first consol. M. Series A bonds issued are convertible into 

common poe: at par between Mar. 1 1912 and Mar. 1 1922. 
The $6,000,000 2-year 6% gold notes dated March 1 1915 were called and 
paid at 101 and int. on Mar. 31 1916 out of earnings. V. 102, p. 613, , yl 
The Ellsworth Collieries Co. $6.000,000 s. f. purchase money bonds 
ar. “+e ant ee b ee Lackawanna Steel Co.; colenting. $2, o 880. 
Ap ® 5 . 104, p. 168. Car trusts of 1916 cover 1,400 
steel cars. be at 9. 


EARNINGS. —For nine months ending Sept. 30 1917, V. 105 
9 Mos. to —. Interest, ages n, lance, 


Vv. 


- 1526: 
Unfi 


I'd Ord. 
. 30— Surplus. Sept 
Sige soi 04 5i6 $1,088,013 $1,721,971 $18, 294 532 791 362 g- - 
11/343'820 1:417:040 1.547.738 8.379.042 745.694 g.t. 


REPORT.—Year 1916, V. 104. p. 949. For 1917 estimate compare 
V. 105, p. 1902. 


1916. 1915. 1914. 1913. 
Unfilled orders at end of 
year (gross toms) _.--- 811,126 812.680 160,160 185,427 
Gross sales & earnings. .$53,970,836 $27.792,935 $16,281,639 $29 oie aes 
Net earnings. ....-..-. $16,090,858 $5,977.470 $1,581,379 $6,605,7 
Sink. fund on bonds and 
ust. of miner $368,730 $313,115 $226,849 $452,188 
Deprec. & accr. renew__ 1,653,847 1,210,528 839,789 1,210,020 
Int. Lack .St.bds.&debs. 1,445,194 1,633,283 1,749,700 1,749,753 
Int. bonds of sub. cos___ 303.317 309,900 315,950 325, is 
Rentals and royalties __ 101,536 101,536 112, 


2 1,536 
Divs. on com. stk. (9%)3, is2: a > ceemkine | wakeldena > eee 


Balance, sur. or def__S$9,065,897 S$2A09,020 D$1,652, AAs oss. 755 nae 

The unfilled orders June 30 1917 were 913,196 gross tons. 04, p. 768 

OFFICERS.—Pres., E. A. 8. Clarke; V.-P., Moses a 7 -P. &Gen. 
oe Charles H. McCullough dr. Asst. to Pres., Arthur J. Singer: Treas.. 
J.P. Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman Frincipal 
office and works, Lackawanna, N. Y. New York office. 2 on e? 


DIRECTORS.—J. J. Alb ght, C. Ledyard Blair, E. A. arke, 
B. S. Guinness, Adrian Iselin , Geo. W. Burleigh, Ogden L. Mills. >. 
J. Mitchell, Beekman Winthrot Moses ray lor, Cornelius Vanderbilt, 
C. H. McCullough Jr., Edwin 8S. farston, H. G. Dalton and John H. Ham- 
mond.—(V. 105. b. 1526. 1902. 2098: V "08 D. 605. 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. 
Operates under te North franchises. In June 1909 the $37,400,000 common 
stock a A the North Apeens Co. was sold to a syndicate. 88, D. 
1563; V. 76, 922: V. &: P 1273; V. 80, p. 1000. Price of gas was 
en in July 7018 to 75c. per 000 cu. ft. for the primary ay: es. 
per 1,000 cu. ft. for the eocondary, quantity and 45c. per 1 600 cu 
all in excess of these amounts he rates rs soe. for the 2 
qeeneiy and 60c. for excess amounts. 103, 324, 2438: v; = p. 265. 

nee te built 56-oven De Nes eh BB 4, oven plant. ‘102, 797. 

Be 00-'04. '05-08. "09. °10. i. "12-’ t6. 1917. 
VCS). Secdecenue 'a2:: a2 490: 6 ba) BS bs 7 
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MISCELLANEOUS COS.—CAPITALIZATION Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Lake Suporios t Corporation—Stock eA iatehhak nineties abdesid aa Sema | SING SA0.00O 008) .oc on dnnlncocncnslecunspeundh ans a duneunnapemaneaaes 
First and collateral trust mortgage gold__............-- 1904 | 1,000} 5,294,000 5¢ \|J & D)Junel 1944 Bank of Mont, N Y, &c 
- Income morteage PL | ES EES NE a 1904 | 500 &c} 3,000,000|\Up to5%| Oct1 |Oct 11924 5% paid Oct 1 1917 
Bonds, &c., of Controlled Comeunias Held by Public 
Alg Steel ist & Ref M $30,000,000 g gu sf red 105 __Usm. c*| 1912 | $&£ 15,691,900 5¢ |\A & O/Apr 11962 See text 
Canneliton Coal & Coke Ist M int gu sk fd 5c per ton ...-| 1911 -.-.---- 396,000 5 J & J July 11950 Fidelity Trust Co, Phila 
Algoma C & H Bay Ry|See these cos. under “RRs.” ° 
Algoma East Ry__._-- 
Lake Torpedo Boat Co—Common auth $2,800,000_------} ---- | 10) =D.AOR BG) «acne cdlannducen lauwesenenecean setrucheriemaeioamemaban 
lst pref 7% cum auth $1,000, co full voting power (p&d)/} --.-- 10 632 920) Se BO ences June30'17 34% %|Bridgeport, Conn 
2d pref 7% non-cum auth $1,200,000_._.........-.._-. pane 10). 2 SM ok oon] Saw enion Lainie euldsn diene ibien tin adage indi acaidgtaie 
Lanston Bence Machine oe eral $10,000,000 auth_| ___- | 100 8:000:000 S86 text; Q—M (Feb 28 '18, 1%/|Checks mailed 
Lee Rubber & Tire Corp—Stock auth 150,000 shares. .__- | coee | Sete IIE ono eahetowanch Dec 1 '16, 75c|New York 
Lehigh Coal & Navigation Stock authorized $29,243,400_-| --- 50| 29,213,745|8 in 1917, Q—F 28|\Feb 28 °18 2%|Office, Philadelphia 
General mortgage gold (closed)___....-_..._--_- FP.xc&r| 1884 1,000} 3,686,000) 4% ¢Qu & Sa/May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,805,000) (closed). PIP. xc|*1898 1,000; 3,968,000) 4¢ J «& J\July 11948 do do 
Collat trust power bonds $3,000,000 000 red 102 %.--GuP.xc*| 1911 1,000} 2,985,000) 4% \|\J & D\Dec 11921 do do 
Consol M $40,000,000,g, 8 f red text____..._- PeP.kc*r*| 1914 1,000 &c) 15,315,000) 4%eJ5 & J\Jan 1 1 ip New York & Phila 
Unsecured serial notes due 3100-0 000 9 i | 1916 20,000 500,000) 4 J &_J\To July 1 1922/Office, Fatisdelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth § 310. 000,000-_-._.-- | <== | 50| 9,778,435\See text) Q—J (Jan 16 1918 4%|Checks mailed 
| | 
| | 
| 

















BONDS.—See application to Stock Exchange in V. 49, 657. 

Of the Refunding and papenstos 5s of 1904 ($20,000, 000 authorized issue; 
Bankers Truat Co Co. of N. Y. and Mississippi Vatley Trust Co. of St. Louls, 
trustees), $10,000,000 are r os to refund tne outstanding Ist M. bonds 
due 1919. See V. 78, P 1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. 83. 
p. 1169; V. 91. p. 1331; V. 92, p. 666; V. 93, p. 1195. 


DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized 
and issued) are now redeemable on any int. day at 101%. No auiditional 


debentures can be created or additional mortgage placed without ens 
he debentures. V. 98, p. 158, 765; V. 101, p. 1473; V. 104, p. 456. 


— a year -. ae | Jet7, * “Chronicle” of Feb.23 1918: 


ear— Gro erest. (5%). Con. BD et Sur 
oo $4, 800, 364 $2, o4y, 715 $i 304, 534.4 125,000 $749 000 $169, 181 
I 4.509.424 2.486.695 1.162.500. 125.000 749.000 450,195 
cig Jan. 1917 paid 10% ($1,070 “ed from total surplus on com. shares. 
Chas. L. Holman; Sec. $F , W. H. Whitton.—(V. 103, p 


324. 2: 2347, 2433; V. 104, p. 660; V 105. 3 p. 2098; V. 106, p. 504. 719.) 


LAKE SUPE TOR CORPORATION (THE) .—ORGANIZATION .—In- 
C0) _— in N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909. "of Consol. Lake Su - ve Controls the various 

ccrporations centering about Sault Ste. ~~ anada. coeere V. 103, 

075: V. 77. p. 771. Status in 1916, V. ig P. 1305, 

P- The plants include: Open-hearth steel ‘works and rail a 4 T Pinst furnaces 
of about 950 tons daily capacity; 8 50-ton open-hearth furnaces and 3 75-ton 
urnaces with a 300-ton mixer and a dupics plant consisting of one 150-ton 
mixer, all Tg agen | a capacity of 000 tons ingots month; Helen 
and Ma on ore mines; 579 otiee of railroad; ore, freight and > building 
steamships; machine shops, forge, iron and brass foundry, car buil ne 
~ , water-works and electric- ight plant. See also ' 42: B 1026; V 

D. Ag = B- 1096; V. 88, p. 1 oe: 90, p. 1105; V 1708: Vv. $9" 
ii 11 1" Also owns 6,000 acres of W. Va. coal lands pod RL in 1910. 


In on. 1909 the Fleming vents San, SO cones? and undertook ex- 
tensive improvements. (See V 5: A np. 916) 
The stockholders May 6 i910° 4 1 a plan Ow 360. p. 1105 » 1290) for 
~~" the completion of the Algoma Central & Hudson Bay Ry.. then 90 
oath to a connection with the Canadian Northern Ry.; under 
the yi "7 080 .000 50- pear SS lst mtg. redeemable gold bonds have been 
issued at $30.000 £95.00 le. guar. by the Lake Su or Corporation, and 
,000,000 of the $10,000,000 Ist mtge. & collateral trust pa issued by the 
tter were canceled. reducing the amount outstanding to $7,000,000. The 
interest due Dec. 1 1914 on the bonds uf the Algoma Central & Hudson 
Bay Ry. Co. was defaulted, and in 1916-17 a plan of reorganization for the 
railways was consummated. See the railway caption and V. 102, p. 885, 
1058; V. 103, p. 2076; V. 105, p. 75. 


STOCK. —Shareholders of record Oct. 31 1917 were allowed to subscribe 

at Se on or before Nov. 30 for $2,655,795 (or 10%) of gor stock issuable 
n. 1918, making $29,213,345 stock outstanding. 105, D. 1713. 

7° Lake Superior Coal Co. and Canneiton Goat & Coke Co., owns 
ve coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921. 


BONDS.—As to lst mortgage sae coll. trust 5s of 1904 (reduced to $7,~ 
000,000, one further reduced to $5,294,000), see Consolidated Lake Supe- 
rior Co.. 77. p. 771, 1290; V. ros p. 1784, 1900: V. 88, p. 1000 as =. P; 
1195; V" 08, p. 529, and below. First dividend on +8 Rng 5 
1906; 1907 to 1409. none: 1910, 3% t is a 1912 and 913, Fog: 
1914, 1915 and 1916, none; 1917, 24. 

Algoma Steel Corporation's. $18,000,000 carninon- and $10,000,000 7% 
cumelative preferred stock is all owned by the Lake Superior Corporation, 
which guarantees as to prin. and int. the First & Ref. M. 5s of 1912. 
$30,000,000 authorized. V. 103, 2076. The Steel Corporation issued 
ite purchase money bonds for $5, .000 to secure L. 8. Corp. lst 5s. These 
puesuane money bonds rank prior to Ist & Ref. bonds as to certain of the 

rties; $5,800,000 are weerved to retire the nya See. Corp. list 5s. 

ral able at 105. vo sk. fd. of 1% y’ly on bonds o . 94, p. 1253, 
1387, 1569, 1697; V.95, p. 421, 1747: V. 97, p. 1118: ton. D. 92 The 
final $2,432,500 uz, the 6% notes ~ i914 was paid et March 1 1917. V. 
104, p. 665. Report, V. 105, p. 

The Algoma Steel Corporat on coin funded the interest due on its 
Ist mtge. for Oct. 1 1914, A pee Rl and aes. 1 1915 and April 1 1916 into 


6% — (since exchanged {¢ bonds), has if in cash the su uent 
cou. ¥. 1. p. _ P* 99. ¥ 1216, he - 98, p. 612, 764; V. 99, 
370, 1599; 100, 1169: V. 103 


a Algoma G entral y Hudson Bay i Ay and Algoma Eastern Ry. , see 
RR. Dept. and V. 105, p. 994. Cannelton Coal & Coke, V. 93, p. 804. 


Semi-Annual Statement in V. 106, p. 611, showed that Algoma Steel Corp. 

had a steel tonnage production during the six months ending Dec. 31 1917 

of 249,774 tons ingots, against 202,487 tons ingots in 1916. Unfilled orders 
on hand Dee. 31 1917, 437,951 tons. 


REPORT .—For year ending June 30 1917. in V. 105, 907, 994, 2002. 
the deficit as below being absorbed by total surplus (310, POT June 30 1916): 
Earnings Int. &Divs. Other General ist Mtge. Interest on Bal., 
L.S.Cor Sub. Cos. Income. Ezp.,&c. Bond Int. Inc. Bonds. Deficit. 
1916-17-___$330,000 $123. 834 $42. 391 $207 425 (5)$150,000 #6.906 
1915-16___ 290,000 iy © TS yy allan eons 4,545 


Earnings Net Earns. Bond Int. Sk.Fd., Deprec’n, Int.&c.Pd. ee 


Sub.Cos. Sub. Cos. Sub. Cos &e. &c.,Res. L.Sup.Cor. Sur. or Def. 
SOs ces $5,323, 005 $1, tis ‘O71 $731,521 $2,743, 15S eo ae =. $429,2 7 
1915-16_. 3,503,471 1,513,539 3 |’ eae 


690,484 
1914-15__ 1,366,2 210 1:166:414 196.424 54, 310 $342,859 af. 393 ,697 


DIRECTORS.—J. Frater Taylor, Chairman; W. H. Cunningham 
(Pres.), Phila.; James i Sault Ste. Marie, Ont ; W. C. Franz, Her- 
bert Coppell (V.-Ps.), N. Y.; Fred’k McOwen, Phila.: R. Home Smith, 
Toronto; J. 8. Dale, N. Y.; Alex. Taylor, Sec. (office, 1428 Traders’ Bank 
Bldg., Toronto); Harvey I. Underhill. Orange, N. J.; Sydney Mason and 
Horace C. Coleman, Phila. Office, Sault Ste. peacte, Ont.—(V. 104, p. 
1384; V. 105, p. 824, 907, 914. 994, 1313, 1424, 2002; V. 106, p. 611.) 


LAKE TORPEDO BOAT CO. herede ombe nat —Incorp. Jan. 13 
1914 in Maine and builds submarines under the Lake a? a yards 
at Bridgeport. Conn. Capacity 24 boats yearly. V.101, p. 

Stock.—Auth., $1,000,000 7% cum. Ist pref. (p. & d., full af wer)- 
ar $10; outstanding, sas. 920; 2d pref., auth. and outstanding, $1200 
00 7% non-cum., $10 par. "Auth. common, $2,800,000, par $10, as" 
standing, 32, 195,000. 

DIVIDENDS.—Ist . 1914 and 1915, 7%; 1916, Jan. 2, 7%: 2d 
pref., none to Feb. 141 is "In Feb. 1916 changed lst pref. payments from 


annually tosemi-annually. In June 1916 to June 1917 3% % semi-annually. 
Dec. 1917, none paid. 


DERPOTORS. —Fred B. Whitney, Chairman; Herbert 8S. Miller, Pres., 
> Lake, V te Frank Miller, Treas.; .«; O. D. Wallace, M. D. Blondel: 

. B. Miller, H. J.’Miller and F. M. Voorhees; C. E. Adams, Sec. & Asst. 
as R. H. ve ‘Robinson, Mgr. Director, mat naval constructor in U. Ss. 
Navy. Office, Bridgeport. —V. 102, p. 1063, 1166.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotyrs 
porperation of London, England, with which it has contract for sales in 
Europe. 78, p. 2440; V. 84, p. 9 

Btgcitholdere ers on Oct. 28 1909 authorized an increase 6 stock fr 
$5.000,000 to $6,000,000 and in par value fron $20 to $100" y 00. D. 1108. 


- areve. as » bik + sa bey ee 7* , 28 di to tet 
oF Cent........ yiy 
Poy 31 1916 to Feb. 28 1918, 1%% quarterly. 77 ie ) 
REPORT.—For years ontng Feb. 28 1917, V. 104, p. 2008. 
Year end.— Feb.28'17. Feb.29'16. Feb.28" a7. Feb.29'16. 
Net profits... - $822,519 $429,994] Dividends __.(6)$360,000 -_ ____ 
Depreciation__.. 62,777 84,154| Bal., surplus__..$399, mat $345 540 


ffice and factory, 24th and Locust Sts., Phila.—(V. 104, p. 2008; V 
106, p. 504.) 


LEE RUBBER & TIRE CORPORATION.—See page 213. 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Leh ‘igh & Susquehanna RR., Phillipsburg, N. Jee to Union Junction, Pa. 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other Nines, 17 miles; total, 
ona of which 115 miles double track; but all these roads are leased pon 
= ears from 1871 to Central of N. J. RR., rental being 33 1-3% of 

pts, with a minimum rental of $1,414, 400. Delaware Division Co 
‘eeoed for 99 qe. from 1866. In 19 majority of qruteel stock of Len h & 
py Engians land RR. was oe fired. V.78, p. 1785; V. 79, p. 2646; V. 97, p, 

As to EN . in Bet.” 1915 in anti-trust suit by U. 8. Dist. Court (sub- 
ject to ap eal), see V. 101, p. 1473. Rebate suit March 1916 oppested in 
April 19 6 Gedice € cas ‘U. 8. Circuit Court. V. 102, p. 1063, 1440. 

In 1917 the company sold its interest in the Lehigh Navigation Electric 
Co., owning a large power plant 10 miles west of Mauch C Pa., and 
using the coal dust from the mines, ao ee the Leh - Power Socuritiss Corpora- 
tion, for $1,500,000 cash and 61 ,000 shares of the last-named company’s 
305.000 shares of capital stock (V. 105, p. 498), 50-year contracts being 
made to furnish coal for the p peat and to receive the electricity needed to 

ate the mines. See “Electric Railway Section.’’ V. 96, p. 1367, 


100, p. 645, 731. 
Divs—{ "00. ’01. ’02. '03. Poe Se o.- ioe, i, -- 8. 
Per cent._- 8 yearly 8 2--— 


5%6 5 6 9 
Also 15% in scrip March 1 1910. Vv. 700, p. 55; V. 92, p. 265. 
BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles TS For mtge. of 1898, see V. 67. Py 125: V. 70. p. 428% 

- 81, p. 720; V. 106. With Central RR. hn od ae, $1,062,000 
Leigh & Hudson River Ry. gen. 5s, prin. and int. V. 6 p.7 

Collateral trust 44%s dated Nov. 1 1910 bantepandine ec. 31 1916 
$829,000) were paid off at oY ig Prey and in. $e 1. pA 1 1917 and replaced b 
Consol. 4s. . 104, p. 1049, 1149 098, 1388; V. 104, p. 955. 

The coll. trust 44% power bonds, aston 1 1911, are secured b 
gepor of $1,000,000 LBigh Coal & Nav. Co. ya { s and Ss, goo. 

Nav. El. Co. ser. Ist gold 6s. V.95, p. 167 98. 

Lehigh Navigation Electris Co. $992,000 Ist Ser. B ie are i. 
as to interest parents by Lehigh Coal & Nav. Co., this interest a «| 
Si pe at the following annual rates: July 1917 and Jan. 1918 4%; 

u uty 19 1918 and Jan. 1919,4%%: peer. 5% perannum. The mortgage 
been closed, the Leh igh oal & Nav. Co. retaining the $3,000,000 series 
nN bonds, but giving an option on, soem till 1971 to laa Power Securities 


Co. 105, 77, 1532; V. 101, p 
The nh mtge. 448 ( ,000,000 auth. " issue) are secured b Ragas | 
12,734 acres of anthracite lands in Carbon and Schuylkill counties, Pa., and 


canal and railroad properties, and all except 100 shares of Lehigh & New 
England RR. stock an stocks and bonds of other affiliated com panies. 

the $18,000,000 Series A, $14,000,000 were sold to retire $10.054,333 prior 
lien bonds and secured gold notes outstanding, and for general purposes, 
and $4,000,000 held in treasury or pledged as collateral for bonds. f the 
$22,000,000 unissued, sufficient are reserved to retire $7,874,000 prior 
bon Is maturing after July 1 1914 and the balance under restrictions for 
cetare Pe peoe. Redeemable on any July 1 at 102% and es by sinking 


fund of 5 cents per ton of and larger coal mined and gulpeed Callable 
at 493 and int. until July 1 1921; thereafter at 195. uly 1917 ral - 
000 had been retired by siekiog and other funds and additional $1,675 


were issued, making $15,315,000 out, and $2,325,000 in treasury oes 
or unpledged. V. 103, p. 324; V. 104, p. 1149, 2456. 


ANNUAL REPORT. wee 1917, in ‘‘Chronicle’’ of Feb. 23. 
Gross 1917. Gross 1916. Net 1917. Net 1916 








Cee oe acho $18,012,760 $14,068,471 $2, 244, 520 $1,110,035 
ENT ee a al 270, 476 2. 164.339 loss 63:343 loss 38/991 
Railroad rentals receive 7 
Investments ---.-.---- 970.763 961,14 z{ 3,514,934 3,379,870 
Miscellaneous - - - - - - - -- 426,521 831,169 
$21,841,894 $18,295,304 $5,696,111 $4,450,914 
Deduct—General administrative expenses--.-...-- $190,354 $134,880 
Taxes, SONGlG). «on ce nerenscwecccssosessoecs 947,103 336,205 
Interest on funded debt-...----------------- 1,186,882 1,181,758 
Other interest, &C... ...--- nc nnecnnececes 9,372 1724 
Dividends (8%) ---------------------------- 2,124, 636 2,124,636 
Balance, surplus ie eid eatuirile i se an wile aa Ultancl uh os thane ace $1,273,764 $663,712 


Pres., 8. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and 
H. F. Baker; Sec. & Treas., H. H. Powe. Office, 437 Chestnut St., Phila. 
—(V. 105, p. 720, 1713, 1807, 2547; V. 106, p. 504, 605.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 

nies, and ships and markets the same under contract. The lower Federal 

urt on Dec. 21 1914 dismissed the Govt. suit against the company and the 


























174 INDUSTRIAL STOCKS AND BONDS [Vov. 106. 
ELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend | Places Where Interest and 
[For oman. &c , see notes on first page} Bonds| Value |Outstanding % Payable | and Maturtiy | Dividends are Payable 
Stock $10,000,00U authorized - ‘ok ion $50 $9310. 000/13 in '17|J & D)Dec 29 '17 6%) \Checks mail mailed 
Lehigh & Wilkes-Barre cols 500, 000 every 5 years.._PeP,c*| 1910 1,000 +.<oo 000 4¢ JS & D/June 1920-35 | Liberty Nat Rank, 
Liggett & Myers Co—Common stock $21,496,400-.---.-..- wooe 100 ,496.400|See text) Q—M |Mar_ 1918 3% | Checks from Cent ink o 
Beet eferred od stock (a & d) 7% cumulative $22,759,.900____-- siesta 100 23: x13 ,400/7 in 1917 Jan 21918 1 do do 
Gost bonds (not mortgage) $15,507,800 au uth_..G.xe*&r*| 1911 50 &c 4,665,850 7e |jA & O}Oct 11944 Guaranty Trust Co, N ¥ 
do do do 15, hoy’ ‘600 auth.._-G.xc*&r*| 1911 50 &c 15'00.600 5s F & AlAug 11951 
Loose Wiles Biscuit Co—I1st pret { & d) 7% cum red 120.-| --..- 100} 4,915,000/7 in 1917; Q—J j|Jan 1°181%%) ‘checks’ mailed 
Second pref (a & d) 7% cum $ ,000 conv into common; --.-- 100} 2,000,000)-....~-- Q—F jFeb 1°151 , do 
Lorillard (P) Co—Common stock $28 S| EE itera 100) 15,155,600) 18in1917 J \Jan 21918 3% New York Trust Co, N Y 
Pref stock (a & d) 7% cum $1 inn eccoesennngns sane 100} 11,307,600|7 in 1917 J jJan 21918 1%) do 
Gold bonds (not mortgage) $10, 533, 500 auth...G.xe*&r*| 1911 50 &c| 10,526,800, Ze |A & OlOct 11944 Guaranty Trust Co, N ¥ 
80 coped tock 49) eg BOOS ea TE ee oe Oat AED) wee et | Qn hee 1h tis %|Loutecite, Ky °° 
. & lec. On: cum ’ mines »907, ‘ ec a A 
— Ga sv Gas & Elec of Ky st & Ket M gold call at 101--xc*| 1913 | 500 &c| 9:000:000} 6g |J & J/July 11918 |New York and Chi 
Loulsy Gets co » of | Ky)—Lo . L’ting Co 1st M gold_xc*}_.__-_- F 3,119,000 5g |A & O/Apr 11953 Pid & — Tr Co, Leane 
notes 32,0 000,000 g red text__Ce.Cc*| 1914 100 &c! 1,500,000 6g j|A & O/|April 1918 |\Cent. Tr. Co. ‘Go, NY Ill. 
mp %. S Gaeel Cor Co— First irst pref (a & d)s 7% cum call text.| ...- 100} 2,000,000 7 Q—J 15 |Jan 15 1918 1% Union Trust Co 
McCrory Stores Corp—Common autnorized $5,000 all mip 1 BAO SN x cc ete slong nnn cl adams gambia ppbonennphasaaumeindam 
Pref 7% cum authorized $1,250,000_..-.-.-.-.--- ioe 100} 1,250,000\7 in 1917} Q—J jJan 1 '18,1% |New York 
Mackay nies (The) —Common shares $50,000,000 auth| ___- 100} 41,380,400) 5% in ‘17 —J jJan 2°18 1% |N Y, Canada and London 
Pret i & ea) 4% cum $50,000,000 auth red 106........-- pa 100} 50,000,000 4 —J iJan 2°181% do do 


























Lehigh Valley RR., &c., for alleged violation of the anti-trust law and the 
commodities clause of the Inter-State Commerce law P; 1 Vv. 
98, p. ¥i6. Stock auth., $10,000,000 (par $59). of which $9, 78,435 has 
been iss 25% stock allotment was issued Jan. 17 1914 and a ed 
stock cent on July 14 17 ons paid me out = 1 dividen 

declared for same amounts. - 104, p. 2238; V. 94, 23, 282; V. 7 


p. 1429 
DIVIDENDS _ Oct. 1912. °13. °14. °15. °16. {i 1918. 
don ri 2% 10 10 10 10 See text 


see above) _------_- 4 
18, Jan., ‘ 
Sec: 


Extra (see above) -_------- 
1917, oo ne 235 es Al 3 2745 ; July, 4 & 30% len: : Oct. “8% 18. 


Pres. & Gen. Sales es Agt., 
Treas., we eS Pg AY i04, Dp. 2557; V. 105, p. 1424.) 


FiLnGs SA E COAL CO.—ORGANIZATION.—O 
LEHIGH & —¥ P'S. oe wns in fee and leases loca 4 - 
counties, re n® authorized, $10,- 


larbon, Luzerne and Schu yi 
600. 000, issued . § $9. 210,000, of net, 1915-16, 4. 4. ro 5-98 i on Dec. 30 1916 | V 
owned onnage ons; 
776 tons; ome 4,903,624 tons. “the decis decis f U. S. Dist. Court in Oct. 
1915 ordering Central RR. of N. J , AS of ita holdings was still 


pendin 1 Jan. 1918 in U.S. Supreme Court—see that company. V. 103, 

D. em 121 105, P. 2460. As to Reading anti-trust, see 103, p. 1122 

BONDS: —Of the consol. mtge. serial gold 4s ($20, 000,000 auth. issue), 
$2,500,000 mature every 5 ears begia n ag June 2 1 1915; amount of bonds 
outstanding $14,496,000. und 1299. 

DIVIDENDS yee” - A of 64%% have bess paid each J. & D. from 

909 to Dec. 1917, both inclusive 
REPORT .— Year en 


ding June 30 1916, in V. 104, p. 360. show ed: 
Net. inter 


‘ear— Gross est. Divs 13%) 
1915-16_.__- $18,047,980 $3,275,309 $579,840 $1, toy 300 $1, wt tr 
6. 786. ‘471 3,283,362 671,507 1,197,300 1.414.555 
"Huber; Sec. Oo. Offices, 


Wai 
Wilkes-Bare Pa., wae 143 ‘Liberty St., N. “ty? —(V. 104, p. 360.) 
LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
gs took 0 over under plan of disin ation of American Tobacco Co. (V. 93, 


its lug, smoking, cigarette and little cigar factories. 
¥. 0: 835.3 2 BST: V. 94, p. 282: V. 100, p. 896. 
.—To provi e additional working capital, shareholders of record 


Sept. 10 1917 were allowed until Sept. 25 to subscribe and pay for at par 
$7. 376. 100 7% cumulative pref. stock to the extent of one share for each 
e shares held, whether common or pref. V. 105, p. 611, 824, 1108. 


‘DIVIDENDS (%)— Dec.1912. 1913 to Mch. 1 1918. 
TS bin ta atinles incase aickip mal itunes 3% 12% (8% Q.-M.). 
EAE inthis 4% ann.in Apr. 
anh DS. es ri as of the 7s ate wet prior pat of fone’ 5s. mf —— 

Pp e as 
claims. See V. 94, O88, 
REPORT .—Year 7917, “Chronicle” of Feb. 23. 
ne moon Pref. Divs. Foy my Relanes, 
31404 (7%) vidends. WEG 
| a $9, 150,183 rs ie 463 $1,201 °634 ae 8. 439,424 $3, 722 662 
1916.....- $416,814 1.827.759 1, (16 3.439.424 2.072.765 
| | eae 8,633,449 i ar 173 1.076, ‘866 (16 2) 3,439,424 2,283,986 
OFFICERS.—Pres., C. Dula; Vek, and Treas., T. T. Anderson, 
V.-£'s, R. D. Lewis, E. B. MoDonala, C. W. Toms and ft. 4 . Walker: Seo.- 
E. H. Thurston; Asst. 8. Tisdel, and E. Brenn, Office, 
4241 Folsom Ave., St. branch, 212 Fifth Ave., x Y.—(V. 104, p 


Lauis: 
955, 1042, 1049; Vv. 105, p. 611, 824, 1108; V. 106, p. "504.) 
MILIMA LOCOMOTIVE WORKS, INC. (VA.).—V. 106, p. 194. 
LOOSE-WILES BISCUIT £0.-—ORGANIZATION -—Incorp. in N. Y. 


May 4 1912. tes large factories in Boston, C St. Louis tg 

=! ty inneapolis, Omaha and Dallas. New ce a City, N 

in full operation since about Sept. 1914. V. 96, p. 65, 356: V. 98. 
p. 1069. yt —- 7 ‘actures candy. - 94, p. 1320. 

STOCK.—Com. stock ($8,000,000) was in a vo sing trust extending to 
May 8 1917, but qutended as to a majority until May 8 1922, with right to 
Cermrinase vested in 75%. Wald ‘Pg 1008. a ¥ L. Loose, William Salo- 

04,p 


‘ 1768. 

mDIVIDEN eR bar me uar. July vada to han. 11918. On 
24 1912 to Bebe i8i5 2% quar; sone since to Feb. 3010 
V. 104, p. Ant 1: V. 100, p. 646 


REPORT o—hepert Sy for cal. bine 1916, in V. 104 9d Pref 861, showed: 
Calendar Net 


1st Pre if. ; 

Vi Ine ag. pears. Sur. or Def. 
acting seein $1,057,994 752,251 $344,050 -..... sur. ,202 
0) Te RRS 422, 22,543 344,050 ...... 221,507 
Wind helene incinee 731,177 501 350,000 $140,000 sur. 13,501 

Loose; , J. H. Wiles. ' Office , Mo.— 
 B bO5. Vv. 102, D. $89; 1063; V. 104, Pp. 68. 861, 1903; V. 105, 
cr ‘odes: 106, p p. 504.) 

(P.) LORILLARD co. ORGANIZATION. —Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. Circuit urt dated Nov. 16 
1911 seat Geet, under plan of , AASB, of American To Co 
V. 93, p. 2-24), certain of by - plug Ty ‘weasawd and little cigar 
factories iy 93. D. 1537; V 6, 1 


STOCK.—Of the stock, $1616 is ieanaie in excha: e $403,900 
pref. stock of the former P. Lorillard Co. at the rate o $114 8 per $100 
share of the old stock. V. 94, p. 70, 126. 


DIV. ON COM. STOOK— (y*- 1938. 1914. 1915. 2018. 1917. 1918. 
fied 19 10 114%, 12 Jan.3 


BONDS.—tThe rights of the 7s are prior to those of ‘the Se. No mortgage 
without providing for these bonds as prior claims. See V. 94, p. 283. 


REPORT. Ne Brom. on for the cal. year 1916 ts ad V.1 1042, showed: 
Bond, Pr iGoinnion 5 


Year 
1916 -$5,874,077 "08 1,269,252 ohh 
1915 gs. 913 #261 tag Be ort 


day They -—Pres., 


again ala | 


City, N so “¥, 102, 3 Bao. eto 103 333, 55.1043; 
v.15.) D. 


oidihel ie Dae GAS & BLECTRIC CO.—ORGANIZATION.—Incor. 
Delaware Feb. 17 1913. 


Operates and controls all of the gas, 





» Secteie Maes (including suburbs), power and steam-heat properties in the- 


“city. Cvne s all except $124,400 of the $10,324,300 common stock of Louis. 
Gas & El. . of Ky Aigo owns the entire stock (ex 9, incorporated July 
fying Ante and bende of Kentucky Pipe Line Co., 

1013, with $2,000,000 stock, which in March 1914 Iced he in -™ tion pipe 
line transmitting natural gas a is, Wyk DL ee tae State 

ville, about 200 miles, ca daily woabenae 


‘Also 
“Kentucky 25000: rons “Controlled | by Standard Gas 
conjun h Mississippi Val..Gas & Elec. Co. V. 
97, Dp. °SA, 179, 56. 1507; V. 105, p. 1714. 


STOCK.—Auth., $8,000,000 common and $15; 000, oe 6% : ost. 
(red. at 115); outstanding, common $6.48, 900; ; pret O10 907 060. Par $100: 
V. 97, p. 526. Div. on pref., 14% oe-. 1913 toandincl. Dec. 1914. 
In 1915, April, July and Oct. 30. 1% 


Pe wy Dec total, 44%, 
leaving total accumulated dividends'1 %. In 1916 Mar’ 3) Jane’ ; 
% and Dec. 14 % was ero putt. , June, Sept. and Dec., 1% lo « 

- 101, p. 2148: 100, p. 


‘BONDS .— First and Ref. oz. caies 6s of Louis. G. & E. 19% of Ky. area 
first lien on all the pro ies owned (subject only to $3,119 


e Pipe Line rough 
st M. bonds and $2,000,000 stock of the Pi 
reserv: 


those a4 
Total aut 
The 3 
Co. {of 
and in torent to bAss 11917 and 
have been sold to retire the floating debt and provide for saan The 
remainder may be issued only when net after deducting the annual 
n 


. issue, $15,000,000. V. 97, 
year 6% gold notes ($2, 000; 
ted A 38 1914, are redeemable on 


on all 
00. p. 1441, 1835. 
, $2,639,089; net, 


ual interest 
ing and proposed to be issued. V. 99, p. 1455; V 
EARNINGS.—For year ended June 30 1917, 
after taxes, $1,426,464; bond, &c., int., $719,552; . sur., Midge “e -. 


OFFICERS.—Pres., Geo. H. Harries ; V.-Pres. and Gea. 
MacDonald: Sec. & Treas., T. B. Wilson.—(V. 102, p. 613; V. MOS. D. pera) 


LUKENS STEEL £0, o acquire all the PA -—ORGANIZATION.— 
Incorp. in Penna 917 to accuse as = s a ital stock and ultimately, 
the entire roperty, ay -, of Li eheos iron Co. ontenes in 1810) 
ree and clear except for current aareaeae ev 92, 1314). 4 in 18105 
in marine and locomotive boiler plates. Ca a t 300,000 tons = 
annum, and when extensions are comple 450,000 tons. V. 103 
2433: V. 105, p. 2369. Owns entire capital stock of Allegheny Ore & tress 


Co., owners o' iron mines in Va. and two blast furnaces with 75,000 tons 
annual a estado: 


ion— orizea. Outstand 

Z Yoon first . stock ($100 value) “$8.0 ,000,000 $2,000, 
/ cum. convert. 2d pref. poms ($1 par value)... & S ban one -000 ,000 
jE ane ( a va J OE POLL LET SE 0,000 10,500,000 
First stock is red. al plus dividend ry or yw Nov. 1 1917 


at 102; Pad S. until hag 1 or Bart p at 103; thereafter to Nov. 1 1919 at 104; 
then to Nov. 1 1920 at 105; then to Nov. 1 1921 at 106: thereafter at 110. 


DIVIDENDS.—On 3* and 2d pref. stock, April to Jan. 15 1918, 7% 
p. a. (1%% Q.-J.). dt P- 1268. 
A semi-annual PLP ‘or both pref. stocks will receive 50% of the 
balance of nes pe nay Fang p hy are set aside, one-half for (or 
a of first stock and one-half second pref. stock. off 

03, p. 243 On June 6 1917 and aE in Dec. 1917 retired $2,000, 
of the ,000,000 7% lst pref. stock. 105, p. 2277: V. 104, p. 2015. 


peo ws sf All S08: apteiatlon Charges 81031052, and st pee 
were e and ne 
available for dividends $5,778,347 4 


Net rr After Depreciation Charges Not Less than the Following. 


14 Mo: ear Cal.Year Cal. Year Cal. Year 10 Mos. Year end. 
1909-10. iol 1912. 1913. oe 1915. Oct. 31°16. 
$1,000,000 000 $650,000 $1,300,000 000 $300,000 $2,974,038 
Pres., A. F. Huston, Coatesville, Pa.—( LOO. p. 194, 402.) 


McCALL CORPORATION, N. Y.—(V. 102, p. 1161; V. 104, p. 11438.) 


McCRORY STORES CORP. SATION - —Incorporated in 
May 1915 in Del., successor of McCrory Co. Owns and o tes a 
ch of 142 5 saa 10-cent » AS *% the Eaxern and Southern Dita: tates. 


STOCK.—Auth. and outstanding, $5,000,000 common and $1 3504 000 
7% cumulative preferred stock. Par $100. Surplus of $250,000 m 
maintained or to payments es —— ~Liyt hy dhe exceed 4% a cath 
and pre is ,000. Preferred and assets at 110, 
rovision is mac made in redem| ion a after. io 1 oy at price not exceed- 
an vs. 


Dividends paid on pref. stock, 1%% 
as F to and incl. bee el 
The company itself in Fob 716 had no bonded debt, but 16 of the pieces 


of store y occupied by the company were in 1915 transferred to 
William p "Fallon, who executed thereon an issue of $700,000 Ist M. 8% 


bonds dated June 1 1915 and due yearly on July 1 1917 to 1930, th 
properties being then | back to the company for 20 years. V.101.p. 135. 
REPORT.—For year ending Dec. 31 1916 A Ro 
ay and Net Profits, Except Interest on Debt bi Binancing in 1915. 
1916. i008. told. 913. 1912. 


137 115 13 
ssggbooene $6,787. ee $5,613,987 $4,929,184 $5,395 4274 . 
Net profite:-777 $422'148 © $352:196 *#4510;336 


Prat. divs. (7%)* $87 lus in 191 492, 
(7%) * $87 600; surplus 1916, $492,786 ,696. 


1916. nerease 
Be Be ROGUE bb cecnakinee $7,860,194 $6,786,989 $1,073 ,205 
DvriOaRs -—Pres., J. G. McCrory; V.-Ps., J. ot, McCullough; P. A. 
Prior, Van CO. M W. M. Cleaver; Treas. D. # 
Langfelder. N. ¥. othe a8. ate, i ms Rs 
- 105. p. 293, "1108, 3003. 


interested .—(V. ' Pah 1149, 1595, "2347; V 
2460; V. 106, p. 301" 
MAC ANDREWS & FORBES CO.—(V. 105. p. 2460; V. 106, p. 713.) 


MACKAY COMPANIES (rH FRE AMIBATION —A Ms yA 


association formed under trust d -191 managed 
. elected annually. ¥ ine ten “ - Ao 











FEB., 1918.] INDUSTRIAL STOCKS AND BONDS 














} } 


Last Dividend 


Places Where Interest and 
Dividends are Payable 





a4 ESCELLANEOUSICOMPANIES Date | Par 
[For abbreviations, &c., see notes on first page | Bonds| Value 
Manhattan Shirt Co—Common stock $5,000,000_.....-- siniani $100 
Pref stock (a & d) 7% cum red 120.-_....._.....-....... aseuiigba 100 
Manutacturers Licht & Yeat Stock $25,000,000 (bonds tex0| 7777 50 
e due part yearly Oct 1 (red)..........-_ CbPix| 1907 1,000 
Arama, Asn on stock 81,136 shares ___-| None 


Marlin-Rockwell Cor 


onvertible sinking fund notes callable 105 convertible_-| 1917 1,000 


Hopkins & Allen obligations 


Massachusetts Gas Companies—Common stock..__- RRM eein 100 
Prefe (a & d) 4% cum $25,000,000____...._-_.__ ie 100 
Sinking fund gold bonds redeemable at 105....- OB.zc* &r 


Debentures gold red 105 
Mathieson Al fltpal\ Common stock $6,500,000__.......-- patties 


50 
& d) stock cum 7% $3,500,000____._-------- paca 100 


Maxwell Motor Co, Inc—Common stock $13,000,000 _. ... AS 


lst pref (a & d) 7% cum red 105, $14,050,000_.._______. hina 100 
Second preferred (a & d) 6% non-cumulative, $11 -000,000_; __-- 100 
mass _— Mfividend certificates, $244,106. call re aro .Var LGEE jconcauue 
remeont oe res Co—Common eee $15 ee vac aa ae 100 

Depart cum redeem 125 (text) $250,000. Daan peed 100 
io Bide let % leasehold serial M gold cop beanie ~~--| 1913 | 500 &c 


x After deducting $225,000 (called) to be paid Mar. 1 1918. 








& 


Chacha salted 


% oO 
Z,\Checks matied 
Pittsb, Colonial Trust Co 
ank Cc 


HB 
2: 


oe 

wo 

Qo 
_ 


x“ 
H 
38 

F 
A 


~ 
~— 


Feb 1°18 1%% 
Decl "17 ao8 


woe 
ese 
S233 8 


1909 1,000 
OF EGS 2S ES OB.z 1911 1,000 


sees 
BSS 


HOON 


~ 
to 


Jul a1 as 
July 
See ‘0 


arr 
3 Oe R om 
— 

Dede 
AWS 


é 


_ 


mC 


335 


Checks mailed 
Cs) 
Cleveland and Chicago 


De 
— 
Se 
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ieee kk hk ee ee 


Old Comey Tr be Boston 


Mass 
Old Colony Tr Go, Bost 


eee et ee ee ee 


ett ket ee ee ee | 





W. W. Cook, George G. Ward, Edward C. Platt, George Clapperton, 

Blackmar (New York), Sir Edmund B. Osler Crocento). Bir Vin- 

cent Meredith (Montreal), Sir Thomas Skinner (London, England), and 

eS N00 Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire 

000,000 — of Commercial Cable Co. and the entire capital of the 

ostal Telegraph system: also capital stock in other cable, bn aa A and 

telephone oom ont in United States, Canada and Europe. n+ 
448; V. 85, p. 407; V. 86, p. 476; V. 89. p. 848. Rights of stock, See $4.0 8 


DIVIDENDS.— = kage. 3907-38. 1910-16. 1917. 1918. 
On common..-__-_- % 4 yearly 5 yearly 5% Jan., 1% qu. 


REPORT.—Year ending me 4 1 1918, in *‘Chronicle’’ of Feb. 23. 


rer end. Income from are Divs. Common Op.Ezrp. Balance, 
1— Investments. 4%). Dividends. Tazes, &c. Surplus. 

1917-18 nick Gi $4,519, oe $2, 000. 000 (6482. 425,198 $89,059 sé, 108 

1916-17... 4,683 ,2 2,000,000 (5) 2.069.020 56,800 57 1446 


ena snd mapa of the ~ Ah Companies is to obtain from the subordinate 

es only ——— money to meet the divs. of the Mackay Company 

on surplus earnings being left in the treasuries of the subordinate 

companies for extensions and the development of the business and the in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 104, p. 861.) 

MAGNOLIA PETROLEUM CO,—See page 213. 

MANHATTAN ELEC. SUPPLY CO., INC.—(V. 105, p. 393, 1714.) 

MANHATTAN SHIRT CO.—ORGANIZATION .—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same nam 
Manufactures men's shirts, collars, underwear, shirtings, &c. Appiication 
to list showing gps owned, rights ts of stock, &c., V. 100, p. 405. 

STOCK.—Pref. is eemable (also in liquidation) as a whole or in Boo. 
at 120 and accrued dividend Cumulative yearly sinking fund, = 
to purchase or call pref. stock. For further rights, see V. 1 
Divs. on ye 1%% quar. Oct. 1 1912 to Jan. 2 1918, 5 tned. On coun. ag 
of 1% pa d June 1 1915 to June 1 1916, both incl.; Since to Mar. 1 1917, 1% 
quarterly. - 103, p. 582. 

Aa me rt for year ending Nov. 30 1917, in V. 106, p. 292, 
showed total net income, $964,126; reserve for:income and excess Provive 
taxes, $175,000; pref. divs. (7%). $120,750; com. divs. (4%), $2 
bal., sur., $468,376; pref. stock reserve, "$500,000. 

Pres., Lewis Levi; ve, Jacob Samuels; Sec., Louis B. Tim. Office 
Madison Ave. & 38th St., N. Y.—(V. 104, p. 71; V. 106, p. 292, 605.) 


(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
One AN TAL ON Pe, es in Pa. on Nov. 281 1899; sand oft lands 
Ape 21 1 Leased Dec. 31 1916 332,982 ae ¢ 


f gas and 

in Penna., OF: Va., oye and Kan., of which 113,444 were ye 
219,538 unoperated. V. 88, p. 503: V. 90, PD. 1428; V. 92, p. 524; V. aL 
Pp. 1633, 217. Rates 1916, V. 104, p. 168. In Dec. 1917 proposed to dis- 
continue serving gas for industrial purposes. See V. 105, p. 2460. 

ove We. 05. 1996. Yee. 1911. °12. °13. 14, "15. "- 1917- 
Per cent | 6 6 % 3 6% 7% 8 8 & 2ex. 

ce 1918 Jan., 2% q cteriy 

DS.—Total bended debt Dec. 31 1917, $1,048,000, due Oct. 1 

ae 1918, $148,000; 1919, $445,000; 1920, ,600. 

REPORT.—Cal. year 1916 (incl. affil. cos.) in V. 104, p. 860, and for 
Ga ended June 30 1917 in V. 105, p. 611, showed 





° Gross Gross fy v: Depre- Dividends Balance, 

Year— Earnings. Income. nt.&c. ciation,&c. Surplus. 

1818 ---87- 592,225 $3,123,515 $75" 348 $715,149 @sis 40, 000 on ,018 

S27 a a6t §.463. 113 2,816,771 93.111 721,675 958 
08;702 $1,884,061 $71.90: Not si: °380, 000 $432" 152 

16 yr ys 940, 038 1.702:722 48:197 stated. (4)920,000 734,525 
OFFICERS.—Pres., Fe} F Gill, Franklin, Pa.: A, and aot, Treas., 

H. E. Seibert; Treas W. Ratcliffe, Pittsburgh: V.-P.. L. A. Meyran. 


J. L. Buchanan, Pitts. Sv 105, p. 611, 2460; vy M08, p. ri0.) 


* ARCOM! Shy pone TELEGRAPH CO. OF AMERICA.—(V. 105, 
p. 70; D- 


MARLI IN-ROCKWELL CORP. ne IZATION ve sueneporeted in 
N. Y. arlin Arms Corp. and purchased assets of Marlin 
Fire Arms ~¢ed my 44 1 aimee Conn. Manufacture of machine guns, &c 
under contract with Colt’s Patent Fire Arms Co., was given up in 1917 and 
in Jan. 1918 the company was specializing on the new Browning Rapid 
Fire guns and an aircraft gun. By spring of 1918 expected to produce 
ns 2 a’ - agent 2 Colt’s at maximum. Has large Govt. orders. 
$106 n Nov. 1917 purchased the Hopkins & Allen property at 
Mecoihe Cc ae , agreeing to take core of or ons to the Belgian Govt. 
See V. 105, P . 75, 824, 1002, 1108, 1621, 
Early in {617 arranged to go int eA and ball-bearing and radiator 
business and in this connection (a) changed its name Ss anes, (b puseagees 
the ts of Standard Roller B . of _ ey 
of inville, Conn., and the Mayo Radiator Co ~ oy evel od ) 
made an issue of $1,500,000 2-yr. 6% unsecured notes dated Mar. 1 1d17, 
convertible at any time at option of holder into stock $110 of notes for 
one share of stock and callable all or part at 105 with sinking ‘me o 
$225,000 semi-ann.; (d) increased auth. capital stock from 2 ,000 to 81,136 
shares (7,500 s shares of new stock issued a pace and 13,58 6 to be reserved 
solely for conversion of above notes. See V. 104, ‘Fi 867, 768, 1390, 0, 1595. 
Nov. 7 1917 paid $212,000 of its notes; Mar. 1 1918 will pay $225, 000. 
STOCK.—Common, 81,136 shares, no par value. No divs. on common 
to Oct. 15 1917. Voting trust was extended in March 1917 for not exceed- 
ing five years. V.105, p. 2098. All of the $3, 509, 000 pret. xe stock was paid 
off at par and divs. in Dee. 1916 and Jan. 1917. , 260. 
ORDERS.—In Dec. 1917 orders had been PLS. from a 'U. 8. Govt. 
for 48,000 machine guns of three types. the Marlin and the light and hea 
Browning. Capacity of the New Haven and Norwich plants, it was sta 
would reach 500 guns a day by late spring, besides spare parts. V.105,p. 2460. 
OFFICERS.—Pres., A. z. Regewel; V. a ad ip baees he apa Jas 
E. Stoddard; Sec., Errol Kerr; -. ice, 
14 Wall St. aan(V 105, p. 1002, ido4 1808, 3098 34605" Vv. V_ 106, _ ‘91. 719.) 
MARQUETTE & BESSEMER DOCK & NAV. CO.—See p. 212. 
MASSACH USETTS GAS COMPANIES.—ORGANIZATION.—A vol- 
untary association formed in Oct. 1902, per plan in V.74,p.1311. Boston 
Consol. Gas Cos. operate gas jenerating. | plants at Everett. Commercial 
Point, Calf Pasture, Allston, &c. Gas is sold and distributed for con- 


$15,112,600 of i $15,124 aoe capital 
‘ponds issu $25 q 


el & Transp. C Go. and err, 925 
ohizien te Gas Li 


sale f 1907 reduced price of gas to 80 
expenses raised rate to 90 cts. 
Effective June 30 1917, the New England Fuel & 
Mass.), whose capital stock is all owned by the M 

took over all the 
Tow Boat Co. an 


55. 
ABE Go. (of 
ts Gas 


uset 
operty of the New England Gas & Coke Co., Boston 
Federal Coal & Coke Co.; and xcept Busine stock and all 
y of New England Coal & Coke Co. 
selling of coal); ~e the 2,000 shares o 
ae. Fay 612; 


stock “s dn 


104, p. 2122; V. 89/0 
a the munition co 
-, L- Gas Gos., jn 
= Be of profits and fro 
idends aggregating 256% (V. 104, p. 1 
g vhs tg "11&°12. 1913. Mt. 
4 yearly. 4%. 5 See text. 1%% 
5% com. divs. Pi 1916 to May 1917; but in 
rate - FS le 18 to 7% yearly. 


4 hs of Apoe ae a sinking fund of $120,000 
No mortgage or pledge 


Oct Pigg 6 co 


m Nov. 1916 1040). 191 


On common % 

$1,250,000 set Coo 

June 1917 $1,750,000, nce eein 
p. 2644. Red © 


P- BON DS yon Fn $6, ‘000. 000 
per annum for first 5 years and $180,000 thereafter. 
assets can be made without equally 5 oaring Aly bonds, V 
tures, see V. 93, p 
EARNINGS.—For 5 err ie to P18? 30 ve 


nies _ _ $3, i 078 $2,860, 381 $2 9303, 537 $1370. 33 
as Co. paid dividend of 1 % % 
in fone ae East Boston Gas = nil, against 244% in Sept. 


iT onter June 30 1917, in V. 196. p- 


5-16. é 
Total a a wee 784,330 $2 9702. 922 x. divs.(4%%).$1, 125 1500(4) Sit 
Com. div. (7%)1,750,000(5) 1250 

520,194|Bal., surplus. $352,243 
OFFICERS. Foor we ye 1 nos Minot Weld; Pres., James L. Richards: 
M. Office, ‘Minot Bldg., Boston. 


Coptagiied we 


REPORT .—For 
June 30 Years. 191 


reas., ‘ 
Old Colony Trust Co., Raney Agent and 


TRUSTEES.—Charles F. Adams 2d, Walter a Baylies, Samuel Carr 
ussell, Frederick E. Snow, Edwin 8. Webster 
James L. Richards, C. Minot Weld, Robert Winsor rk Ts 106, p. 710.) 


MATHIESON ALKALI WORKS.—(See page 212). 
pRAXWeLL RoroR co., 
1912 as successor af 


1338. 1626) of U. 
ment Sept. 1910, Vv. 91, 
1916 . =~ to over 8, 
application to list, 
nt of Chalmers’ Motor Obr 
to have ag yoy 


bert C. Pruyn, Joseph B. R 


a 5-year lease _ pl 

In Dec. 1917 was reported to 
_ — ae caterpillar trucks. V. 105, p 

K.—First pref. is entitled to 

1913 nae aoe to redemption at 105, wi 
ning in 1915 equal to 1% of the first’ 
before paying any dividends on the stock. 
t, with Charles H. 
, expired Jan. 2 1918. 


so 7% cumulative Sn. 
annual 


ha. payable 4, of the net profite 
Vv. 101 1555, 2148. 

Sabin, Saary. poune. and James C. Brady 

as voting trus 00, p. 52. 
DIVIDENDS.— 

On first preferred stock, cash _ 3 
All accum. in war’ts since retird 14 
In 6% Ist pref. div. certificates. 

On accene - poems 


In Aug. Agi6 declared 
ret. stock; the remainder, ?-— 


ref. oiviaena ‘certificates, ated po 
ae ca. "Sli at time at par and int.; 


— eka me Aug. 1917 decided to pass the dividend on the second 
pref. and common stocks ‘‘in order to conserve the company’s cash assets 
er working inventory of raw materials, and because of 
the present uncertainty of the excess profits tax which has not yet been 
determined by Congress. An official statement then said: The company 
has no outstanding bank loans or indebtedness, except current accounts, 
we ob and sight drafts on hand July 31 1917 amounted to approximatel 

00,000. ales contracts already closed for the coming year are ae 
- Ay in excess of those in force last year, and the year closes with practically 
no finished automobiles on hand. 


REPORT .—In full for yeas ending ad $} {g17. in V. 106, p. 1417, 1427: 
Y 1916-17 5-16. 1914-1 1 


Net, after taxes, &c...-y$5,342, 738 
Other income 572,17 


and to provide a la 


V. 105, p. 720, 1427, 2369. 


5. 7531 034 $2, th ‘950 
$95, 85: 


Consolidated Oo. 

000. 000 capital stock of the asl s 
a Boston Gas Co. (V. 105, 

yy Mate. WY , Was ac 


agland 
shang 


oston Consol. Gas Co. 
cute yh on Jan. 1 195 ¢ on scone 


nore of —- 
- Coal Co. 


18: BaE8 G00 


smpioved pay 


1918. 


V. 104, 


. 88, D. 


Mos. iaercer 1916. 


if 


Ob 





Berg 


— 





0,000 
$132,728 








ne ones IZATION (spear in 
Ono rr a (plan V. 95, 
1177, 1494, 16 18. 1 


er —— Vv. ry 
On Sept. ¥ 1917 cook 


rom U. 8. Govt. an order 


from Jan. 1 
ng fund begin- 


1918. 


n., 1%% 


Apr., 1%% 
eee none 


2% ae 
ayment in full of all outstanding dividend war- 
Over 90% of these warrants were con- 
720, by ) Ree on Se *. 


1 1918, and due 
interest 6% p.a., payable 


13-14. 





Inventories reduced 
First pref. dividends --(7%)976,427 
Second pref. dividends. (6 %)607 ,650 
Common dividends-_(10%)1,277, ee 
surplus... y$2,506,6 

x Includes the accumulated pg ce irst pref. 
940 were conveyed into first 
y After deducting income tax of 2% 


OFFICERS. - o 


John ‘Pine: "gec., Linaw 
fen hay —(V. 106, D. "303, 402, 504, 719.) 


MAY DEPARTMENT STORES CO.—ORGANTIZATION .—Incorporated 
10 and took over the Shoenberg Mercantile Co. of 
operating the “*Famous’’), May pace. & Oy ate mp 


ay Co. of Cleveland,O. V.¥0,p 


"$2,338,982 $1,666,326 $1,505 
k, . of 


ref. stock and $128.72 
but before allowing for profits taxes. 


-, Caril Tucker, N. th 


in New York on June 4 19 





in Boston and suburbs. Amount sold in fiscal year 1916-17, 
sumption 1p 0 cubic feet. The Massachusetts Gas Companies own 


quired entire stock ($1,000, 


5 Ae 


0 paid in cash. 


Walter E. Wignders, Pewots, Pres., W. Led- 
M. Anthony, Detroit: 
headquarters, 1808 


Co. of Denver, 
eb. 25 1911 ao- 
000 each of ahi nd pref.) of Wm. Barr 
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{ 
‘Places Where Interest and 














MI SOM LANBOUS COMPANIES | Date Par | 4 Amount Rate | When | Last Dividend 
(For abbreviations, &c., see notes on first page | Bonds| Value oustanding % | Payable | and Maturity Dividends are Payable 
| | | 
| | 
tile Stores Corporation (as of Dec. 29 1917)— 

Mescan t notes, 24 series, int prior to mat om if earned.Ba. 1914 |........ i¢¢2 a a Dec 1 1919 hs mao: iti eel teasing a. 
Rie aae Be oo Linoty Stock authorized $15,000,00U----_- icnenae $100 $12:800:000 12341917, Q—M |Dec 31°17 5 |Tribune paaees. N Y 
xican Petroleum , Ltd.—Common stock, $48,000,000-) -.-- 100 “40, anh 800 See text —M |Jan 10 '18 1%|Los Angeles, Cal 

oo (a & d) 8% non-cum $12,000, == == 100) 12;000,000 8 J jJan 1 1918 2%|Los Angeles, Cal 
ist Lien and Ref Conv mtge gold sink fd red 105--Gxc*&r* 1911 | $ &£ | al,334,195 6¢ A & O|Oct 11921 ‘Guaranty Trust Co, N ¥ 
Underlying bonds, see text , 

Mexican Telegraph Co—Stock authorized $5,000,000---.--- | name 100' 4,995,100 10 Q—J_ Jan 1918 24%! ‘Office, 66 B’way, N Y 

Miami Copper Co—Capital stock $4,000,000--..---------- swim ann Bl 6 S,490.810 caceccns See. Te 2 A Pl ocd dinandin wm anwmeiinds 

Mich State Telep—Common stock.......-.-----.-------- | eames OE |: WRI poi ch shies ciao bin > scancacndiae Sept 1914 | | 3 a hqrereree a 
Pref 6% cu (a & d) $4,000,000 red any Feb 1_____._-__-_- papaya 100 4,000,000 6 in * amid Dec 31 '17 1344'Checks mailed 

- Michigan State Telephone lst mtge $10, 000; 000 ¢.0Bze* 1904 500 &c;| 9,715,000 5 AlFeb 1 1924 | pectta ren Se, NY&B 
Detroit River Telephone Co Ist M_.....-...-.-----.--| DUNO Acnk awn 52.000 6. M & 8 | Sept 1 1930 ‘Detroit Trust Co, Detroit 
Real estate mortgage notes. ............-.-..--.-------- i ac page ee a es SEG occ cnanhls cpap sal wun wc aciimeniat ceded dilate» aesesshs ech iageseaals 
y Face $33,774.736° less paid to Jan. 2 1918, $10,365, 487) 
a $79,000 called for payment April 1 1918 at 105. 
j | | 
: | | | | 
| | 
| | 
} 
{ i 

Dry Goods Co. of St. Louis. . 92, p. 876; } 100, p. a6... In July 1912 In Nov. 1917 it was that the remaining free assets would pay 

eS a ay a7 business sing Neill & of Akron, O.— | at least 5% on all the series. See V. 105, p. 1895. ” 

ase Deow : Security for Notes—Collateral Deposited under cement. 
orm a stock: of May Bullding Co. (Oleveiand) qn lenoge A er as (1) Eestes 1 notes ave anmueed tas eoaciate G4 frt+- 000) fora anpteal 


viding for interest and 
pc “ $60,000 ne in 1915 aad 1 B16. A $30, P'S me 
h packartne Soy ana 1924, $100,000 in {1925 20 1927. $120 in 1928. 


1922, 

140,000 in 1930 and 1931 ond $290.00 in re ond eg ¥ 
es F sel. $146 ‘S on any int. day beginning Mar. 1] 1918.M oO... 
V. 98, p. 993. urchase mone mortgage Sept. 30 1917, $150, yo00. otes 
payable Jan. ‘31. i917, $1,000, 
Pref. stock issued, $8,250,000; retired by s. fa to Jan. BP is, $1257 400 


DIVIDENDS on Py aie 1912. 1913. 1914. 194s. Fo 1917. 1918. 
Common stock..% 4% 5 2% 2% 5 : 


In 1917, March, June, Sept. and Dec., acl 14% %; 1918, Mar., se 
Ftc? F ey ree 3 year sping Jan. 31 1917, in V. 104. p. S282. oe 


onGANE prt ty 


Tot.Income. 
1916- et: 347.482 $3, 445,058 $412, 07 $512 


nt.Depr&c. Pre 3 Sure lus. 
a a $412, ot 


$2,107, 
23,309,802 2,187,065 456.523 4133'S 
» Morton J. May. N. Y. office, 15 Broa oe. ae 106, p. 505. ’) 


CANTILE. STORES coer Aron NEW YORK. CITY.— 
AON plas Sept. 25 1918 f any, N.Y... Dee zati oy Fest 
Sep “ig e on oO e 
; Bb lafl in Go. (V 971, 967, i=. ee. To 
the 23 eth aren nam ,F~3 wala their capital 


eonuired with the other assets at receiver's sale Jan. 18 1918 ‘v BOR Dp. 32). 
Also acquired (a) the $6,000,000 stock of the new H. B. Claflin Corporation, 
the new wholesale concern (sold in 1917—see below): (b) as “free assets” 
o: 2; e., not pl ed for any special series of notes) entire on ital” stock of 


& Co., Pittsburgh; Wilkes-Barre mS Oo. and Mac 
cee, Cloutier Mercantile Co., Anaconda, ont. wy notes of series 
10 ha been redeemed in full. "The Jones Store Co. of Kansas City 


was in vreb. 1918 one of the free assets. 


OAPITAL SPOOR —7RUGTEES. —The entire stock (1,000 shares, no 
par) is held by ee following trustees for benefit of holders age collatera! 
notes: James 8. Alexander, Pres. Nat. "hack of Commerce, N. Ernest A 
Hamill, Pres. Corn Exchange Nat Bank. Chicago: John W. Yi Nichols. 
of Minot, Hooper & Co., N. Y.; Philip Stockton, Pres. Old Colony Trust 


Boston, and H "W. Howe, of Lawrence & Co., Boston and N. Y. 


Whenever the colla notes and other obligations of the Mercantile Stores 
Corporetion shall be id in f this stock is to be turned over to the 


. B. Claflin Co. (of N. hog ‘See also V. 99, p. 967, 971. 


SALE OF STOCK OF H. B. CLAFLIN CORP.—In 1917 the entire 
capital stock of the H. B. Claflin epratios ¥ was sold to a group of New 


York wholesale merchants for $6,3 


one-sixth of the capital 


stock of the H. B. Claflin Corporation was pledged as collateral to Series 


No. 


1, one-sixth of the proceeds was applied to series No. 1 notes, and the 


remainder to all of the outstanding notes of the Mercantile Stores Corp. 
On July 6 1917, accordingly, a paymees of 9. 24 was made on the principal 


of notes Series ‘1 and 5% on the principal o 


all the other series. A final 


distribution on this account was made Sept. 10 1917, 21.8% on series 1 and 
a distribution of 11% on the other series. 
The Pacgous in July 1917 organized Claflins, Enecrpersted. under the 


laws of N. Y. State, with $6,000,000 of auth. capital stock, par $100 (no 
bonds), to continue the Claflin wholesale business. fficers: Son a 
P. Bonties; Vice-Pres., Michael J. ao Sec., yo F. Cornwe 


Treas., John C. Wood. V. 105, p. 


COLLATERAL NOTES, &O aa the H. B. Olaflin Co. plan of 1914, 
the holders of substantially all of the indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. yond ite endorsements for the 


23 
15 


retail com ies, as reduced to about $38,700,000, being Be enshanged fer | respect 


cash and 85% in the 3-year collateral trust notes below d 
escription of Mercantile es Corporation Notes.—Three-year collat- 


eral trust notes in r tered form, dated December 1 1914, to ‘‘bear 
interest at not exceeding 5% per annum. interest payable, poate J 
prior to maturity, only out of income,” such notes being issued in 


V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to = 


eral creditors of the H. B. Olaflin Co., and each of the other 23 series 


elivered to the holders of endorsed notes of the 23 companies, Series 2 for 


85% 
an 


of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
so on. Upon consent in writing of a majority in number and amount 


of the collateral notes of all of the series then outstanding, the trustees 


ed the maturity of all series for two years, to Dec. 1 1919. V. 


extend 
105, p. 1895, 2188. 
3-Year Collateral Trust Notes Series 1 to 24—<Statement as of Dec. 29 1917. 


NIQouR Cobo 


tp ek tt tf fot 
AEAEEESSRESEAES 


24. 


ae xe rom Acc't Still Due on 


Orig’! rincipal. Outst'g Notes 
. H. B. Claflin Co.,N.Y.(see above) $6, 718. 344 $2, 807,274 $3,905,970 
H. Batterman Co., Re 814.950 195.588 619,362 
J. Bacon & Sons, t Salvi ORE 1,985,674 575,845 1,409,829 
Bedford Co., Brooklyn_._.----- 1,072,078 257 ,299 814,779 
Castner-Knott D. G. Go, Nashv. 564.747 135,539 429 208 
M. J. Connell Co., Butte______- 1,000 ,942 289,272 711,670 
Defender Mfg. Co. a ee es Os 
TI Mae Oe 1,206,856 860.609 346,247 
Fair Store Co., Cincinnati___--- 1,541,723 370,013 =1,171,709 
Hennessy Co., Butte__..._----- 1,612,331 536,100 1,076,231 
Jones Store Co., Kansas City _--- 521,545 FARRIS Hn Sega 
Joslin Dry Goods Co., Denver -- 586,240 259,704 326,536 
Kline Bros., Altoona, . , Were 1,275,6179 355,897 919,720 
Lion Dry Goods Co., Toledo_--- 1.744.636 542,581 1,202,055 
Lord & Gage, Reading, Pa_____- 1,161,313 278,715 2,598 
MacDougall & S'w. Co. Seattle. 1,642,510 394,203 1,248,307 
MeAlpin Co., Cincinnati 5 oiile aalabin 843 820 202,517 641,303 
. Montgomery (Ala.) Fair___----- 1,095,573 262 .937 832,636 
; Roonte's Store, Ree (Lae 1,647 812 553.665 1,094,147 
. Root Dry Goods Co., Terre H'te 1 368 039 280,470 888,155 
q Spring D. G. Co., Gr. Rapids... 1.053:714 492,611 561,103 
©. Watkins, Ltd., Ham. ,Ont.1,107.972 340,147 767 ,825 
. Watt, Rettew & C., Norf., Va... 1.092.907 296,177 796,729 
J. B. White & Co., "Augusta, Ga. 1.473.031 353 ,527 1,119,504 


Whitehouse Co., Spokane_____- 846,874 203 ,249 643 ,625 








of the new H. B. Claflin Corporation (sold in 1917—see above). 


Source of Income Applicable to Interest and Principal of New Notes 
(a) For Series 1.—Divs. upon stock of H. » Bt a ene (wold 1 in 1917.) 
8 For Ser. 2 to 24.—Dividends upon stock PR ed to secure the series. 
(c) For Series 1 to 24.—At one ~ rate for all series, dependant upon 
income, the earnings on unpledged investments and property and all the 
various’ equities in real estate and other assets. 

a For Series 1 to 24.—Dividends apes = capital stock of any or all of 

i retail companies after hee peyment = of the notes for which said 
is pledged. V. 99, p. 676, 897, O67. 971. 1217. 

REPORT .—Statement of Oct. 1917 with financial report for each 

store, V. 105, p. 18985. 


DIRECTORS nominated by the Senagoee: James 8. Alexander, Henry D. 
Cooper, Gates W. McGarrah, Gerrish H — and Albert H. Wiggin 
all of N. Y. Oity; Murray Oarleton of St. Louis : and Alexander New 
N. Y. City, Pres. N. Y. office, 220 ou oe ——(V. 105, p. 1807, 1895.) 


MERGENTHALER piNorves C0. ng afont 8 at Brestive. N. Y. 
and controls British aa om ay ong 
Setzmaschinen Fabrik. BR. © 37 O48, 689. Tocudea - 100, 
p. 58, 234: V. 104, p. 1149. Bills meek (Oct. £37517). $450,000, 


Per Cont {105% 16 1634 20 yy 1355 Se yy 145 16, [2is aK 
ee yy 

In Dec. 1916 and 1917, 244% regular and 244% A Ad pal 
REPORT.—For year ended Sept. | ry 1917, in V. 105, p. 2182, pa 
Sept. 30 Years— 1916-17 915-16, 1914 4:15. 1913-1 

Net profits _.._____ $1.983,159 $1808 °300 $1467 015  $2.547 849 

Divs. (abt .) (1214 %) 1,600,000 (10)1; 379, '990 (13)1, 663,997 (15)1.919,940 

—(V. 104, p. 1149: V. 105, p. 2098, 2182: V. 106, p. 


por tec png fe Ea oe EDISON CO.—See “Electric ‘Si noite r 


ICAN PRR OL EUs co., £iD.. OF DEL.—ORGANIZATION, 
Pe ncorp. in Del. Feb. a f& ag do 30% of of ter ag stock of Mex- 
ico Petroleum Co. (of Calif’) and etroleum Co., 
Tamiahua Petroleum Co. and te Co fs Bass Thus owns or controls 
acres, 75% owned in fee and the semgnadet under benoes with an 
aggregate rental of less than $20,000 yearly. V. 91. p. 1450; vo p. 355. 
P eum Transport Co. , V. 96. p. 206: . 97. p. 526. ‘ . 1514 
In June 1916 the Pan American Petroleum ‘< Transpo rt Co. Ov ch see 
acquired control, owning in Feb. 1918. $9,035,000 ort and $17 500.000 
common, leaving in other hands less than $3,000, 000 preferred aa onl 
a little more than $22,000,000 common. V. 102, p. 715; V. 105. p. 2277. 


DIVIDENDS.—~On common, 1%, 1940 and lett 1912, 3%: 1s 1913, 4%; 
then none till Oct. 15 1917, G,. ividends on 
pref. stock were resumed April 11 16. 2% b being oy Stig. 2%: Oct. 2%. 
1917, Jan., Apr., July and Oct., 2%; 1918, Jan., 2%. 


BONDS.—The 10-year convertible First Lien and Ref. 66 limited to 
$12,000,000. Outstandi Jan. 15 1918, $250,000 series $430,195 
(£94,500 sterling) series and $654,000 series ©. The bated of each 
series are convert ble at option of holder into common stock between Oct. 1 
A NE and b Ree eae and up to 30 days prior to date of cecenaiee if 

called ad * being convertible FS I $ and ‘B" on basis o 
common yu - 200 sterli a = cash. The bonds Sat are 

reserved to yattno ¢ the Huasteca aS sever Coast Pipe Line 6s due 
1 19 oad oa a | Huasteca Petroleum and Mexican Petroleum, 
ee due A 1 1928 (of which only $675,500 and $269,400, 
ow EE SL a -. ‘in the nts of the public, the mB om petag held by the 
consolidated cos.), and the balance for not over five-sixths of the cost of 
» otal 6s, ot ont. capital expenditures. Each series has a sinking fund. 
otal 6s 911 redeemed and canceled, Pvt 611 ,805 to Feb. 1 1918. 

. 105. 8 oorT: Vv 99, p. 1134; V. 94, p. 355; V. 96, p. 206. 


REPORT -— Report for cal. year 1916, at length in V. 196. 3138. 
iBi6. 1915. 1916. - 


Oll sales_____ $7,154,830 $4,437,518 Bondinterest. $238,739 $280" 139 
Net income... 7 391. 799 3.168.240 Bal., surplus- se 193,060 $2. ort 101 
Pref. divs_.(8%)960,000 -..... Total surplus$ 17.308 ,868$11.260.808 
OFFICE RS.—Pres., E. L. Doheny: ¥ ; -Ps.,C. E. Harwood, mi G. Py) — 
Normaa Bridge (& Treas. J. . Danziger, > Me Wood; Sec 
a Can oon Angeles, on: at. 105, p. 1313, i903, 2003. * 2077; 
: p. a 
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has 2 cables from G cemen. Te to Vera Cruz. Mex., total 
1,397 mil 5 ame line, Vera Cruz to a City. 267 miles. Also 
direct ‘cable ., alveston, Tex., to Coatzacoaicas, Mex., 825 miles, 
duplicoliag the oi, Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 — of new pow eabts p compiated Aug. 1907 between New York 
and Colon, os beep owsed by Cent. & Sou. 
Amer. Tel. Co. v_ pe il eo owns 738 miles northern end new 
pepmente New Yorke Go on aa, laid July 1915. Owns 9 531 shares of 
Cent. & So. Ames. eae ye Co., which see. Rate reduction in 1917, 
V. 105, p. 2003; 
DIVIDENDS tad 1882 to 1886, incl., 8% yearly; from 1887 to Jan. 
1917, both incl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906. 
‘ and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of 
39% was declared ~~ accumulated earnings, payable April 1 to stock- 
ers of record Feb. 5, increasing the outstanding stock - $5, 500. 000. 
106, p. 91. April 16 1917, 24%%:; July 10, 24%; Oct. 6.214%, Jan. 
W918 35%. See Tull steeomene? & 104, p. 568, 1049; V. 83. 1104, 
1384; V. 88, p. 1134. 
EARNINGS.—For calendar years (1917 estimated): 
1917 (est.) $1°456'900 $1 330'900 ‘S44 00" 10%) 4643 
¢ est.) __ ! (10% )$464 367 Pra 53 
BOD aint iomees 1,412,836 1,027,200 29,500 (10%) 358.940 638.760 


SOED kanowke 1,161] ,081 836,358 47,000 (1 43 
the we surplus Dec. 31 1917. $5,102, 006. vam) oe #40 0,418 
J. . 66 Broadway, N. ¥.—(V. 104, p. 2231, 2238, 2645 


A. Scrymser, Pres 
¥. 105, p. 2003, 2460: Y 106, p. 91, 505, 605.) 


MIAMI COPPER CO.—ORGANIZ'N. i —~tneore. Nov. 29 1907 in Dela. 
Property totals 1,222 acres near Globe, on,V.105, p. 1109, 1214. 








FEB., 1918.] 
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— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Piaces Wh Interest and 
[For abbreviations, &c., see notes on first page] Bonas| Value (Outstanding % Payable | and Maturity Dividends. ae Payable 
Middle West Utilities Co—Common stock $20,000,000___| _._. $100 $2. 593.700|\See text] text iSeetext [eciccncccececccncnce me 
tilissanas nee aah sel On iGxe*| 1315 | 100'ee +F:699 200 $e st a shes ioes | Slitew” Yack aad Oblaass 
ee eee ° an fs 
Cofieteral petd —_ A =e text — 500 Sauna xxIC.c* iste i” = Es 6 . J & J July 1 1920 =: P agg Bo do 
Bonde of suabidlary companies... .-------7-77-7----| 7 | 1 & PT 0000 Pits 28 conta Ni Sea ogee AS ORS ee yo 
Midvale Stee! & Ord Coz tock $150,000.00 (V 102 p fart 514 50, 100.000000| -------- Q=F | |Feb 1 1918 3% go stqicnnimmaneniiinnwe 
8 m a 
m7 ds of Subsidiaries A vite tol ( ) Ge*&r* 1916 500 &c} 45,366,000) 5¢ M & S/Marl1 1936 New York 
nion ke ae Se SIE i iiss dikes i th dis pred 2 ae 3,419,000 5 De @ Deer 2 3068 .. . \..ncnawnsiiscuoawanuuele 
Pitts & Westm Coal Co $2, 20-yr (closed mtge) - ub BED Wisse: cased 43,000 5 . M&N ov 1 1938 nd ahihiinihbmotimdnalbueeme 
Pitts- Westmore Coal $6, Ist mtge bonds. .-_-_SP) 1907 |----===~ 3,487,000; 5¢ |M & N|Mayl1947 = |2IDIIIIIIIIIIIIIIIIIE : 
Sanur ear 9) Oe bd 19 Co tS) ood: eeeeeeeeereer : 
Beaver 88 Co 28° M due June 1 1918 to '20 $13, “000; 1931 at Z | : serie sxqchai vxx I qammemnnoomemes sex: 
=. he SOO. FE Ug eee : J Me: Ineséenpanenddueddaoa i 
‘ ~ ath : ss Cosi 1,300, 600 bonds due $130.00 000 ‘pa_-- bb Facer 1 5g. 008 3 , ote oe hare I lc sestininesenestsstrdieaiaaiamaninae ee 
rs) wn ue es SOG i ee NE SES Bef NESS iso 2 is 
Mahoning SS Co $150, 060 Ist M due $15, tl i iiiacrenag il | Saas eee 45,000, 5 7 ee Jan dent iiscstipdiigi riciag: iis ea teeitaiieaiie 
Mil waukee Gas-iight — Fire mtge g $10, 000. youd red 110__Ce; 1902 1,000; 8,697,000 4g M & N/|Mayg 1 1y27 Emerson McMillin & Co 
Miscleioct Valley Ges & El Go— Goll & bo Sates Deere t--s| 1912 | 500 | 5,000,000 5 \|m & Nis 
ssissipD y Gas iv) ni xt_.z x y 1 1922 Ohi 
Mitc oy | nae Co a 125,000 shares no par value! .... | None (125,000 pitensabbnas Q—F Aus 24 17 $1.50 Checks” hae Eg — 
Moline F9 q&a) 7% cum § $2i, poo. 000 od pnt esesusee weno 100 10.009. 000 7 idi3| G22 “a ct 15 if A a 4 
ot pref stock a cum $7,500,000 red text_...... en ‘ ,000 arl’ oO Ci] 
2d pref stock 6% ns $1800 000 nn po cae 100, 1:500;000, 6 M |Dec 1'17 134% do do 
REPORT Ser Herel pene ening, See. 58 1916 showed (V. 104. +2231): B: 004 - In Nov. 3917 title was taken to the properties of the Midvale 
1916. RUE 914. teel C Worth B . & Co. and the Wilmington Steel Co. Munitions 
Copper Oe Ce os cn ened 433, 907.754 32,879,447 | in 1917, Vv. 395. aH 
F Total onles a Speen coven ace $13 077-400 $7" 4 2, oat $4, Tost Bae .026 On npr 91 took ‘over the Union Goal & Coke Oe. wie minee 96 
alance for dividends_-_......--. 1, ay about 5,200 acres of co! coal n Jan. ° 
Se ee (115% )4;295.906 (50)1,681.004 (30)1: 120.878 on on x 


12 Months to Dec. 31 (V. 106, p. 611)— 1917. 
Cc production OS eee eee 43 -T 8,262 | Aes 044 


vidends 1912. 1913. 1914. 1915. 1916. 1917. 
P.c. (seeV. 705 »p.2099) 30 40 30 50 115 0 
Also in Aug. 1917 23% Kay wn a to Red Cross and Army | and 


N. ee ae 105, p. 1109, 1214, 1424, 1807, 
2099, 2277; V. 106, p. 92, 402, 505, 611.) 


MICHIGAN STATE TELAPUONE. o. Vitae my beg ty oe 


ted in Michigan in S.9-% ew a Dec. 1917 Am. Tel 
Tel eleg. Co. owned $1, 1828, 400 pr and $5 com. stock. V. 91, 
Dp. 218: V. 95, p. 484, 622; V. 96, p. 949; V s: Dp. > iy 309° 
DIVIDENDS.— "08. °09. °10. “11. °12. °13. °14. 
Common stock........------ 4 34 3% 6 6 44 Nonesince 


BONDS.—See V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600. 


REPORT.—Report for year ending Dec. 31 1917 showed: Gross earn 
ings, $7.991,343; net, $643,702; other income, $182,418; int., rents, &c., 
$959,662; bal., sur., $133. 542; pref. divs. (6%), $240,000, paid’ out of’surp. 
OFFICERS.—Pres.. ; V.-P’s., Pre E Waters. Alonzo 
Burt (also Treas.) and wR Hill: Sec.. - Mizner: Gen. Aud., B. 8S. 
Garvey. Office, Detroit.—(V. 105, p. 495, 824; V. 106, p. 601.) 


WEST UTILITIES £34 hol com ted 
» PR. F E Sins sampeny incorpora 


ipal O va 108, p. 2549).—Central Ill. Public 
enue Go: ersains i & El. Co. vatee (W. Albany, Ind.; Louisville & North- 
=p Ry. & . its. A 


Co.; Louisville & Sou. ms Traction Co.; bbe State Gas & 
a. Ce re) and Vt.; ieoe Northern Utilities Go., 103, 496 
hese cos. in ‘‘Elec. R} wt sagen Eeote Public Betvice Co. ¥. 94 


157, azo1: Kentucky tities Co., V. 99, p. 1532; Central Ill. Wellicios 
p18; E ‘ 748; 100, * 1595; 2A as & El. Service Co.; Public 
eS 5: of ‘Okla. Wi 101, - 923; Reteeme ef Utilities Co.; Southern 
Indiana Power Co., V. 'B. 2006; V. 93, p. hickasha (Okla.) Gas 
& Elec. Oe. = 7% “p-53 1: lectric Transmiss m. Co. of Va., V. 102, p. 
254, 440; es ces lic Service Co.; Southern Wiscons lectric Oo., 


Lt. & Power Co.; Sterlin, 


. p- 1050; Kentuc 
R} ¥.. 104, p: 1050; County t. & Pow. Ce Gentral Ind. Ltg. Co.; Franklin 


ater, Lt. & Pow. Co.; New Albany Water Works; Citizens’ Gas I Co., 
and Michigan Gas & Elec. Co., V. 104, p. 1956. Acts as . ~ for 
Great Lakes Power Co. and International Transit Co., Sault Marie. 


V. 102, p. 1814. 
(Vv. 105, 5. 716, 914 
STOCK.—Shareholders voted June 20 (RY 3 to increase the authorized 
peterved and common stocks from $12,000,000 each to $20,000 oS ae. 
ew stock will be issued from time to time as required. 
1805 mo 5A9. 2553. Dividends on pref., Pe 1912 te to Mar. 1918, 1046 8 
d of at. =. the ons 


Q.-M. In Jan. 1917 declared an initial dividend 
dividend of 2%, aw 1% At Be in April tread Oe Oct’ 


ip Ams. 1917 acquired Southern Ii: Ry. & oak Co. 


ton nee ayable in quarterly installments of 4 o 


$917" *"v. Tie p. 457, 

BONDS, &c.—The \ yeedey 
off at or before maturity June 
mentioned, the only funded obl 
The 10-year 6% collateral gol bonds of 1915 have (a) their issue limited 
to to 76% of the company’s capital at any time outstanding; (b) are se- 
ed by bonds which are a poostaqsse on the property of subs 
ay the earnings of each of which at time of pledge are requ 
least 1% times the annual int. charge on all m e debt of euch co.: 
are redeemable at 1024 on int. dates to a 1 1922 & at 101 erea: 
The subsidiary companies in most cases have bonds in the ae of the 
ublic, the a te amount not being stated, but known to exceed 

100,000 in Jan. 1918. 


NOTES. —The note issue of 1917 is restricted to 4 

ref. stock at any time outstanding and is to be Ad... ‘by ledge of mtge. 
fonds. collateral trust notes and debentures of public service corporations 
to an amount equal to 120% of all the notes custending, the mtge. bonds 
so pledged to equal at least the amount of the notes and further secured by 
a second line on all collateral cov by the bonds of 1915. All series are 
equally secured, but a will mature ante years after the ate thereof. 
Series A & B are for $1,000 each. See V. 405, en ea 1313 
r. 30 1917 there were also outstanding $ 


% notes dated June 1 1913 were all paid 
1936. 5 leaving the $7,622,200 bonds below 
ations 


% of the amount of 





On A 50 collateral loans 
and $541. 653 deferred payments on purchase —~ Fn V. 104, p. 2549. 
REPORT .—For year ending April ze oe in V. 104, 5 
(Showing sub. co. chges., &c.—. —— —Middle W. — 
paid outside’ holders) — 1916-17. 7915-16. 1916-17. W1s 16. 
Gross yt - PELLETS $9,620,216 $8. 091,149 $! "B24 069 $1,642,686 
Net, after ex i MR cintuake 3 502 . 3.077.761 1.566.812 1.451 +982 
Int. on coll. notes, bonds, &c. 1,485,756 ‘339. = "450.697 
Discount on securities_ ~~... 55 DG? .Heeebs  ‘anewee 
erred | eibepape } 294,829 206 ,093 (945-98 862 599,062 
Common stock di aw See. “aheand 
Barges cccoccoccccccece $1,479,674 $1,315,968 $238,593 $402,224 
ORS.—Samuel Insull (Pres.), Martin J. Insull and John F.- 
ey Edward J. ). Louis A. 


Vice-Prests.), Frank J. Poker. 

Ferguson, Wan .. Fox, John H. Gulick. F. Sargent, Myers, ©. A 
Munroe, pod, Edward P. Russell, E. Sam and 

Fred sort, Rargent. R. Waite, Treas.—(V. 105, p. 1313; V. 106, p. 607.) 


MIDVALE STEEL & oF DNANCE CO.—In ated in Delaware 


Doyle (See (Sec. 





Oct. 15 (V. 101, » 1276) with $100, 1G 000 of pats. capital 
ail of one . (par ), took over 99% of the $9,750 ae oe 
stock of the Midvale Steel Co. (V. 101, D. 1095). th the entire thare sabital 
of Remington Arms Co. (a new concern leas aldwin plant at po rg ve 
Pa.). and Worth Bros. Co., all of the Lt eG Mills 
oO ted b the Worth Bros. Co.). and all of the eap. stock of the uena 
er Iron fron Co. eg extensive iron ore properties in Cuba. In Feb. 1916 
had steel capacity of 2,840,000 gross tons annum. yt: 105, p. 604. 
Rifle oe" . 103, p.- 2082" See V. » p. 1977; 102, 256 + {43 
V. 104, p. 1142; V : 105, p. 1109, 1214. Plante see V. 104. p. 1142; 105. 


the adjoining it 5,000 acres owned by the mags -Westmore. Cont Co. 


6, 1142; 105, Pp. 604 
In Feb. 1916 the tne $18. 
( $50) 97% of the 000. stock of Cambria Nitec Co. (which see). 
‘o finance this purchase: (1) there was authorized an issue of $50,000,000 
of. Midvale 20-year 5% nctlaheoal trust sinking fund gold bonds, convertible 
into stock at any time as price of and (2) for a $50 share (of these bonds $45,- 
736,000 were issued and sold) ae yes underwritten and offered 
fo shareholde ders at $60 a pond $25 » mak ,000,000 
pA tanding. V. 102, p. 718. ‘Phe N. Y- Stock Kx e in Mar. 
1917 listed the $100,000,000 stoc - 104, p. 


DIVIDENDS.—Feb. 1 1917 to sae 1918 a: 12% p. a. (3%Q.-F.) 


BONDS.—The bonds of 1916, $50,000,000 auth., are convertible at 
option of holder into capital stock ‘of the Mid vale f 3. & O. Co. at the rate of 
10 shares of stock (par value $50) for each $1,000 of bonds. [If called for 
redemption, bonds are ‘convertible until within 30 days of redemption date. 
A cumulative arp d of ,000 per annum to uire bonds at not 
exceeding 105% is to beatin May 11917. Redeemable in raed at any time 
at 105% 195 a. for ye fone Sane. or as a whole, eid arch 1 1920 on 
any interest date. V. 102, 715, 804, 1064; V. p. 604. These 
bonds are secured by pledge or $45,534,000 or more a ais capital stock of 
Cambria Steel Co. roe . On Dee. 31 1917 $708,000 of the bonds were 
in the treasury and $ asl 000 were unissued; in June 1917 $545,000 were 
retired by sinking fund. V. 104, p. 1403, 3015, 2557. Manufacturers’ 
water bonds are red. on any int. day at 101 and int. out of the sinking fund 
($150,000 yeasty i p poginaing 1912), a and a also at 102 in blocks of $500,000 or 

37 ’ 


Buena Vista Iron Co., Cuba, 
uired (see V. 102, p . 613) at $8la vunare 


V.105,p 


over. V. *. p. 770; V. 96, p. 1090. Form of guaranty, 
V. 90, p. 

BrPonT. niilaaieas data 1917, V. 106, p. 611. For 1916, V. 104, 
il Net Federal -Int.onBds.,&c.— Deprec’n Balance 
3 frais aren. sine | Res. Sub. ah M. 5 -&0. veer ey for a 

ndin 
Mar. 31 1917.15,859, 7 6,189,027 242,756 571,700 1,800,864 7,055,391 
June 30 1917_18,966,135 8.132.591 245.999 570,522 1, {58 +3 8, 258, 
Sept. 30 1917-18.045.082 7.817.96+ 238.610 567.075 1.382.148 8.039.285 


Dec. 31 1917-18,393.605 5,220,688 250,011 567,075 1'473, 794 10882,037 


Total 1917.71,264, 4 27360,270 977,376 2276372 6,415,039 24396, 503 
Fig 1916-37.861, 269,396 1816736 3.560.277 32214.724 
quarterly ‘dividend paid Feb. 1 1917 called for $3,000, , o 
$12. 300 650 vor the vont: balance, surplus, for year, 1917 $22,235,503. 
Directors.—William E. Corey, Albert H. Wiggin, Samuel F. or, Am- 
brose Monell, Frank A. Vanderlip. Alva OC. Dinkey, Samuel M. ongee- 
Percy A. Rockefeller ee Sabin, Marcellus Hartley Dod e, J.C. 
Neale, E. = Slick, W. B B. Dickson and Frederick W. Allen. Chairman, 
W. E. Corey; Pres., A. C. Dinkey; V.-Ps., Edwin E. Slick, John C. Neale 
and Wm. B. "Dickson: ~ Robert Brewster; V.-P. & Treas., D. B. Gehley. 
—(V. 105, p. 502, 604, 914, 1903; - 106, p. 402.) 


MIDWEST REFINING CO., DENVER. COLO.—(V. 105, p. 76, 502 
720, 824, 1002, 15.7, 2003; V. 106, p. 605.) 


MILWAUKEE GAS LIGHT 5 ged page 212. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 
MISSISSIPPI RIVER POWER CO.—V. 104, p. 1149. 


wiser. WALLEY. GAS & ELECTRIC CO.—ORGANIZATION .— 
Inco Maine 23 191 acquire the securities and assist in the de- 
= of Geceris. gas, tS and water-power properties. Conteois. 








in conjunction with Standard Gas & Elec » C-. » te Louisville Gas & Elec. 
Co. ntrolled by Standard Gas & Elec. . through stock ownership, 
which guarantees prin. & int. of the $5, 000.000 resent issue of Sg ear 5% 
coll. trust bonds, by pled of $4,500, pref. and $2,500 com- 


secured e P 
mon stock of the Louisville Gas & Elec. Co. (Gacstending issues, $10,907,000 
and $6,448,900, respectively). V. 94, p. 1252, 1510. 
BONDS.—Of the Ny A sped 5% coll. trust bonds ($10,000,000 auth. issue). 
the remajain 000 ,000 can only be issued for 80% of the cost of additional 
colla . 94, p. 1630; V. 95, p. 300.) 


 AITOHELL pore S$ CO., INC.—ORGANIZATION.—In ted 
July 15 1910 to acquire’ (a) the business of the Mitchell-Lewis 
Boor bo, ed in Se and building the petebert sutomere | © Br 
lant of the Mitchell Wagon'Co. Output of Mitchell cars: 82 in | 
1915; year ending Oct. 31 1917, about 12,000 cars. V. 105, p. 904. 
CAPITALIZATION.— Consists of 125,000 shares of capital stock having 
no par value. The wwe» at organization was neat by Ladenburg, 
Thalmann & Co. and A. ecker & Co. V. 103, p. 243. 
Dividend No. 1 quarterly 5} 50 ny declared Oct. 20, pay. Nov. 24 1916. 
1917, Feb., May and Aug. 24, $1 50. In Nov. 1917 the dividend was de- 
ferred owing to a “large order from the Government for motor trucks," 


a new line. V. 105, Og bry 2460. 
REPORT — TAD 119s dividend {81'50. pe, paid Nove 21) 8187 500; 
ov . 
pe. St wir For the year ended voet. 31 1917 on an out a of 


oF 12 000. ple i ie automobiles the profits were reported u 
ea 
. 600 cars and a profit of $1, 188.34 39 


for'the inesl your 10io410--V- 105, b. 2188 
t ear ° Pp 
oo “6. Durland.—(V. 105, p. 1603, 2099, 2188, 2460.) 
pier ELECTRIC CO.—See Standard Gas & Electric Co, 
PLOW co. —ORGANIZATION. —Incorporated in Illinois 
in 1876: ustngss ente 4! in Bae 


or” monweowrers of sarioulsarel 

tm . . D. . o . 

tnplements ee Jule S1 1917, $6,680, Bb, Ban” bonded 
ee ae stock auth., 


outstanding, $10,000,000. 
ripotics at 1B (issued in Jan. 313eo is — he. to call as a whole on 60 
days re. at 115 (on dissolution at 110) and accumulated divs. First 


titled to a majority of in case of 6 mos.’ default on 


tM et nar ay ist pref. yieortemae caerenhes Sere eee 
J amoun om hout consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
































178 RAILWAY STOCKS AND BONDS (Vou. 106. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtvtdend | Places Where Interest and 
{For abbreviations, &c., see notes on First page) Bonds| Value ota % Payable and Maturtty Dividends are Payable 
| | | 
A na P. on stock $75,000,000 auth-_- ~~ are $100| See text See te J \Jan 2 1918 i}|Checks mailed 
(a & G) stock 77 % red 7120 after 3 years $25,000,000. a ae 100) $9,671 "8300/7 tn 1917 Jan 2°181%% lo do 
utte E P ist Mg af Cay pees "ly June 1 Usm.xc*| 1901 1,000| 4,037,000) 5¢ |\J & D/ToJunel 1951 |U S Mtge & Tr Co, NY 
Montana Power Li ey ge ef 000 1 s gu call 105...-x| 1903 | 500 &c) 634,000, 5S¢ |F & AjAug 1 1933 do do 
Madison River Power Ist M $ 5 OO OD call 106. | ee x} 1905 1,000; 2,151,000) 5¢ iF & AijFeb 11935 do 
t Falls Pow Co ist M $15,000 174 PP xc*| 1911 1,000) Pe rryse 5g iM & N/|May1 1940 Bankers Tr % Y 
First & Ref M 5,000 .000 g gr 105 bow. July "188 f_.G. yer? 1913 | 100 &c 17,040,000 5g 5 & JIJuly 1 1943 |Guaranty Trust o, Sy be 
Montgomery Ward & Ce Common stock, no par value..| .... |..-.-..- |300,000 shs./$5 In °17)......-- \Feb 1917 $5 | eee eee 
cum $10,000,000 red text......-..-.--... saab 100, See text (7 in 1917, Q—J Jan 1°18 14% Checks mailed 
ww ‘ O. or oe 6% cum (a&d) sfredil0) .... 1,000 50,000) 6 QO-F 15 iFeb 1 °18 144%) -----22---e-0- concace 
Montreal Light. Heat & Power—Stock $22,000,00U_-.-.---- oie 100| 18,778,266/8 in 1917, Q—F |Feb 15°18 2%)|Checks mailed 
First & coll mtge $7,500,000 g red 105 since 1912. -c* 1902 1,000 7,013,000} 4% a3 & Jisan 11932 Company’s off, Roy. rn 
Lachine mtge $4,000, gold s fred 105 etter } 10 years__c*| 1903 1,000| 3,139,000 5¢ |A & O/Apr 11933 of Canada or N Y Agcy 
Prov Fd & P ist Mggup &isfred 105 i. Pp Dp. 304) 1906 $1& £| 1,416,000 5g M & S\Sept 1 1946 Y, Montreal & London 
Cedars Rap Mfg & Pow Co Ist M $15,000, fcall_.c*| 1913 | 500 &c| 11.467.000 5g iJ & JiJan 1 1953 New York 
Bontreal Li Bt aghnt, Heat eat & Power Consolidated—Stock--.- ahaa 100) 63,717,200 4 Q—F |Feb 15 ’18, 1%|Montreal 
n& Wr Ru 
4 & Wright——See mtge auth $25,000,000 g red 103_FC.xc&r| 1909 1.000; 10,900,000 4% ed & JiJuly 1 1939 First Nat Bk, NY: &Chic 
Metor Products C Corp—Stock class A no vote......-..--.- eiodis one 78-000 ay ow Q—I oa i 1 igi $1 Empire Trust Co, N Y 
ET Dk i a as being bende eda as can one : shs. fg ee | eS | aR Re 
1st M ser g due ro $100, 000 s-ann begin Jan 1918 call 101_xc*| 1917 500 &c} $900,000 6< JI—J Saty1918 to. 1922 First & Old Det Nat Bk 
‘ 














consent % of first Ne uf the first 


of 50 pref. 

poyer. v v.96, p-3 200. Div. on it geet. 
On 2d a 40°82 

Sept. 1916, w 


4 8%, was 

and 

1914, were yong, Get, 

on common. V. 105, p 

REPORT .—For year ending July 31 1917 » Vv. 196. p. 1995. 
Net pat ref. 2d Ae ‘ommon 


pref. stock has no voting 

% quar.,June 1913 to Nov. 1918 

June C 1 Ps Sept. 1914, then none till 
Solaved: Dec. 1916, 1 %; 1917, 

The common stock dividends 

TRS 1916, when 2% was paid. Oct. 


March, J 
ded in 
917 none 


aol Balance, 

Yea Income. mT roy. Dividen Distdends. Surplus. 
1916-17.-.$1. 566 842 OeOs, 000 (6%)$90.000 (2%)$200,000 $751,842 
1915-16... 1,034,552 a eiedires Gde i aabaiies "7. gil acd that di 509,552 

DIRECTORS.—G. . hens. F.G : Sie. C. R. Stephens, G. H. 
Huntoon, L. 0. B mies a eG [P ngy R. W. Lea, Oo. H. 
ae G.A. 4iiea, Gen. Mer. & V.-Pres. 


one is aor 
. Step ens, Sec.; H. Lord Blanding, Asst. Sec.— 
W. ros. p. 1305, 1415, i690; V et p. 1995" ve 106, p 605.) 


MONTANA POWER co. Be mo agytnny tae at ge 
Jersey D 334. Supplies 


1912 asa gonestidates. per plan V. 95, 
to large ow By various cities , and has contracts to furnish electric power 
for operation of 430 miles of ena line of Chic. Mil. & St. Paul ion: _—_ 
Harlowton, Mont., and Avery, Ida., now in operation. V. 
Total completed ‘capacity o all plants controlled in June io1y (including 
we untts each of 10,000 k. w. completed in May 1917), was 179,500 k. w., 


bi Montana. Grt.Falis. Theawpess- Total. 
Completed......... 43.500 00, 0,000 178 50 
Sites........... 0.000 (to be completed in Dec.) 
Unsere () 


OCK.—Of the $49,407, 500 means common stock, $22. 500, 000 w ot 
to y entitled » divs. from time to time onl y, as follows: On June 2 1916 in- 
stallment No. 1, 25,000 shares, and thereafter 30, 800 shares on each June 2 
in ae years 1917 to 1921, inclusive, making a tot f 175, O00 shares. The 
remaini my 50,000 shares to become dividend-bearin ,000 shares on 
the Th 11917, six peowe after delivery of power under 6 aes between 

alls Power Co. ane = the pS Milw. « : Be ony gee 


See 

TW. Y. Stock ee RIT ist an 
com. s when and as issued 104 ve an total 
pane isted $35. 133,300. See (with votin wustes) - 104, p. 2456. 

ee aid — ee in full to Jan. 1918. On eommnon, “April 1913 
to Oct. 1 5, 4% a fem pad April 1916, 4%; ayo Vv. was increased 
to 1%; Oct; We Ve: i Jan. and April, 1%; July %, and 25 cents 

aid Red Cross pit hh 7 ons. Oct., 116%; ist , Jan., 1K%%. 

“RONDS -—The First and Ref. 5s Roh 000, 000 auth. issue) are now 

a first lien on about 69% in ca’ of th t develo 
staan. 55% < of the present transmission Gi nhy 84% of the undev oped 
water pow upon completion of the naw at pean’) Bn a! under 
constroction ° will be a first lien on a much larger percentag ol ponst 
plants and transmission lines. Of the authorised bonds oy si 246 

reserved to cour. par for par, all outstanding under! bonds; (b) not 

exceeding $575,000 mauatio for the actual cost after - 1 1913 of certain 
dams, hydro-electric plants and transmission lines under construction or 
about te be constructed; and (¢) omelet issuable only when net earnings 


ted in New 


team. 
6. 000 


are 1% times the entire bond in ra cading int. on the bonds sought 
to be ed, and then only A esi0% cost and fair value of addi- 
tions, extensions or impte. 7 ity fun ds b ns in ig}3- V. 98, 
p. 455, 240, 159; V. 1 00, p. 640.8 816. 984, 1514; V. 03. Dp. 1985. 

Butte Elec. & Pow ©. Ist 58 mature yearly to 1930, incl., 


“after through sinkin 


20,000 in 1931, less byte scquired 2 1376’ and and 
x 73, p. 139; ar. P,, 1441; 


d; Delence = 1951. 2 50. Fk 


FP: Boer see e 615, 1045; 
p-B1i; v 87,P ¢ bi "1482; V 90; D; Transmission a. 81, p. 615: 
V0.5. ipa of s0it 44 B10 000 ae e in hands o' 
yh C. baie os sinking fund and $5,7 are pl zed under First 

se. of dD as will be an yb issues of the $15,000,000 
au - See V.101, p. 1631; Vv. 94, .. 985, 914. 


EARNINGS.—For 9 months ending Sept. RJ 1917 ~ iy sub. cos. 
rae Soules &,. Ezp. a Ba 4 


9 mos. to Sept.30 ‘17. e140 163 $1390! 759 Earnings, Bor $1022 301 $27 mt 103 
9 mos. to Sept.30 "16. 4411,721 1053,927 3357,795 981,159 2376,636 


REPORT.—For cal. cor 1916. in V, pl, P- 1040, 1487. showed: 
Inter vs. 


Cal. Gross Net, a Balance, 
Year. Earnings. Tazes. hee cin &e. lo) Fay may Surplus. 
1916....6,244, 4.753, 1,669,735 677, 34431.087 364 1,339,157 
1915---.4.359, 408 3,167 504 1,489,162 677,026 604.283 °397,033 


DIREOCTORS.—Pres. Joon D. D. Bran: Vine Festdentes. Frank M. Kerr, 
Frederick Strauss and Alfred N. Y¥.; W; . Brayton, Montclair, 
yt Coffin, William E. 


re} arcus Daly, 8. Z. . Charles H yo Albert H. Wiggin. 
. Allen, Henry Seligman, H. P. Whitney, all of New York, 
) fe # » Landen: J. atl; N. Penros; 


Schm 
. Thornton Thutte, Mont. 
ton is Sec. & Tr eas., 42 By ty N. Y.—(V. 104, p. 2456, 2645; V. 106, p. meet 


rer OMERY WARD & Onn NC—ORGANIZATION .—Incorpo 
no ta es a Pa Ney oy ED 
woh. HL a as sas vy. o or or an 
P ink, Ginenge, 


, Ore. V. ae 240. - 103. p. 1985. 
‘un ST 1 — at Kansas Cie’ Me. from Montgom- 
Te nel te ty plus $76,000 to retire the the 03750000 6% cam. 
000 year me re cum. 
pref. stock, boa. at 110 an z vidend. V. 98, 


Notes payable Dec. 31 1917, $4. 85" 000; total p. & i. Ccarplus $10,095,655. 
FREFERRED STOOK.—As to pref. stock provisions, see V. 96, pt 557.- 
1918, to strenthen the cash position —  fifanee the regular busin re. 
the’ holders of the $5,000,000 outstan: stock were permitted 
subscribe at par till Feb. 15 for $3,000, Diditional 
Hens — Ere oe in full at ones. or 20% Feb. 15, 40% Mar. 15 and 40 
V. 106, p. 505, 719. 


py eA E, } 
July 1913 to Jan. 1918. : tic} lee Ants) 11s 


50 in Feb. 1 1916 out of earn a oF 
1916 earnings. V. 102, p. 61 13."300. ” 


Covering, 2 mos.and 1 day: 

d No. 1 pF was 
oS is 1914 an d No. 2 
, $5 in Feb. 1917 out of 





BEFORT -- Spe for year ending Dec. 31 nigh bn V. 106, p. Fa 
Cai Sales Net afler —s- er Common Balance, 
Year. Made. Depr (7 xt Dividends. oe lus. 
19 17.873, 512,645 $5, a9. 688 31° Sib 594 S350. 606 See below $3,780,094 
1916_. 44°336 4,550.7 50.000 ($5)1,575,000 2.625.791 
1915... $3 ‘308,587 2,472, 638 330. 000 (3%)i ,050,000 1072 ‘658 


Sorin. —Pres., Robt. J. Thorne; Vice-Pres., J. C. Maddison, 
k; Sec.. R. W. Webb: Asst. Sec., J. P: Brownlee. e, 
618 W. Ghicaso Ave., Chicago. —(V. 106, p. 495, "505, 719.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGAN.—Controls me 
gas, electric light and power business of Montreal and suburbs; also tw 
h ~ jgrny stations for generation < electricity. in o operenen in the fall of 
1903. to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
om and one at Chambly, — eit ‘output for island of Montreal 
of Shawinigan Water Power , also the =n of the Provincial Light, 
Heat & Power Co., which has built a 15,000 h NA oe ee plant on 
the Soulange Canal. V. 83, p. 216; V. 88, D. 103, p. 238. 

In 1916 Civic Investment & Industrial Co. eae dcearate Light, Heat & 
Power Consolidated below), formed for the purpose with $75,000,000 
of . capital stock in $100 shares, offered 3 of oo shares for 

each $100 of the $18, 7. 400 cap. stock of Montreal Lt., & Pow. Co. 
shares, and par for par for the ,000 stock of the Gelinrs Rapids Oo. 
The new co. has issued $61,119, 100 of its stock and leases the two roper- 
ties for 98 years, guaranteeing all fixed char es, &c., and 8% p.a. on stock 
< Montreal Co. and 3% on all Cedars Rapids stk. not exchanged on Aug. 1 

1916. See V. 102, p. 2169 

cant "07. "08. "09. as "11. “13. °13. a” "ie aB>. "Ede 1918. 
Per cent. er a es Cee Es xe | 10 1 8 Perr 

SECU RITIES.—Royal Trust Co., Bo is trustee of both mtges. 

Of the 4s of 1902, $487,000 are reserved to 6 an equal amount of 
underlying bonds and $712, ae to in ¢ the > Raa - Of the Lachine —- 
bonds $425,000 are reserved to retire opm equal amount of uaderlyi ying sents 
and $51,000 are in, the treasury. underiying bonds ard 
tion tion of mortgages, V Pp oe 580; V. tb». 238; V. 7$- D936. The $1,421, 


we Rapids "Mfg. & Fy - lst 5s ($15. $00,000 
able, all or part, on or before Jan. 1 19173 at and int.; om er before Jan. 1 
1922 at 105, thereafter at 110, and int. V. 103, p. 0323: V. 102, p. 1813. 


REPORT. ~amepert for year end, Ape. 20 30 1916 wae i Ve 102, = Bere. 


1915-16---86. S77. 168 $3,345,369 $487, tsi a S18 B70. 940 $987. 248 
4-15--. 6,617,105 3.085.907 489.164 109441. 827.500 769,243 


Bon ‘03 .— 

1915-16._.$7,677,365 $4,066,089 $911,511 Notdeducted $3,154,578 
OFFICERS.—Pres., Sir Herbert S. Holt; V.-P., J.S. Norris: Sec.-Treas., 

©. 8S. Bagg; Asst. Sec.-Treas., G. R. Whatley.—(V. 103, p. 1596.) 


MONTREAL LIGHT, HEAT & POWER CONSOLIDATED.—Incor- 
orated in Canada in 1916 as Civic Investment & Industrial Co., name 
ng changed as above in 1918. Stock listed in Montreal to Feb. 1917 
$63, 469, 100. In Feb. 1917 owned 98% of the stock of both the Montreal 
Lt., Ht. & Power Co. * (which see above) and the Cedars Rapids Mfg. Co., 
and operates their properties under leases running for 98 years from Aug. 1 
1916, assuming all their fixed charges and pagins dividends at fixed rates 
on he capital stock. Dividends Nov. 15 1916 to Feb. 15 1918, 4 
. (Q.-F. 1%). Combined earnings of controlled cos. for cal. year 1917: 
Ak income, $9,714,820; net, after taxes, depreciation, &c., $4,323, 774: 
surplus, $3,340,452. 


PR) bio y 3 Bao: 9m 





to 2 l 30 1917 (V. 104; p. 2339) showed: 
i eters er &c., PS »441,514; 3 


, ae 8. Norris; Sec. & Treas., 
G. Vie. Whssley” Montreal.—(V. 105, p. 2186: 





— 
aa 106, Dp. 200, 302) 
ot ORR & 9. D. (PACKERS) .—ORGANIZATION.—Incorp. in Maine 
houses, eri ., at Chicago, at Union 
tock Yards; Bare be St. Louis, at Nat. Stock Yards; Kansas ony» Es Kan., St. 
Joseph, Mo., Oklahoma Ol hing Okla., and South Omaha, Neb. 
144 acres of land. Daily capacity, cattle, 8,000; sheep, §,000; hogs, 

000. V. 95. p. 547; von D. 

STOOK -——Auth. an + $3,000,000; pee $100. ag ive for 
12 m Ot. 3 1910, I; fiscal y ending Nov. 1 1911 and 
1912, 6%: 1913, 12%; 1914. if : 1915, 25%: o: 1916, 33 1-3%: 1917, 5% 

BONDS. Ast. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile $i Polsot of Chicago and the Mercantile 
Trust Co.of St. Louls, as trustees 900,000 are outstanding; $1 600.6 000 
bonds have been purchased for the ts tund and canceled; the remaind 
$12,500,000, can be certified only for additional fixed assets, such as peal 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, nning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not ee any canceled. V. 91, p. 1510; V. 89. +" a 107.) 

REPORT.—For r ending Nov. 3 1917 (V. 106, Py et 

IS16-17. 1915-16.) ei7. 015-16. 
Tota! income_.11,169,077 6, ere 323 | Oth.int.,taz.,&c.3,877,100 1,054,386 
Int. on bonds-.. '496: 5,500 | Dividends ~~. _(5)150,000(331006000 
Admin. expenses1,394,406 1 80. 224 
Pension fund... ‘100/000 200,000, Bal., surplus_5,151,071 2,632,213 

OFFICERS AND DIRECTORS. Neo Morris Sta ek Edward 
Morris Jr. Ores. a) C. M. Macfarlane (V.- Treas.), L. H. My 
(V.-P. & Asst. 8 H.A. Timmins (Sec. & tq aeeee ), Chas. 

Ira N. Morris ond ‘M. W. Borders -—(V. 104, p. 254; V She. Dp. tos, 611. \” 

MOTOS - opucTs CORPORATION. Taeen CANISATION -—In- 
So | qorporated June 3 1916 (V. 104, p. 1595) as a consolidation of 

roit ae y tt pe. cos. BB in manufacturing miscellaneous prod- 
ucts from steel, brass and copper, and eutemnonee radiators, motor car tops, 
windshields, fenders, holds ee ee exhaust pipes, pes, Cowes. hubs and hub 
caps, motor manifolds, &c. In 1916 purchased the Detroit plant 


of the Lozier Motor Co. and concentrated operations therein, the Ann 
lant of Su: epertor Mfg. pans the only other plant retained; also plant 
tbe poe.” 


Arher 
at Walle erville, 


- 941. 
shield business. V. 


In Dec. 1917 purchased a wind- 








FEB., 1918.] 

















INDUSTRIAL STOCKS AND BONDS 179 
} j 
an meng COMPANIES Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, -» See notes on first page] | Bonds, Value ene % Payable | and Maturity Dividends are Payable 
Mountain States Telep & Teleg Co—Stock $50,000,000 out - | ideee? 9 $100 $34,168. 00 7 in 1917; Q—J 15 Jan 15°18 1 New York and Denver 
Nash Motors m stock auth 50,000 shares no widest None!) 50,000 shs.|......../..-..--. SS Be | eeernpoeanice jiesn ce elarttiay eiaoel 
Pref (a & d) stock a as auth $20,000,000 s callable Sead 100) 8000-000 7 Q—F (Feb 1 19181 wis cpa abil hae aunnuens 
Seton Ate Cy —-Tnek |e area ee aes 50) 25,000,000 -...--__ Q—M |Mar 1 ‘18, 134 Ghecks mailed 
National Biscuit—Common sock $30,000,000._........... | setigd 100) 29,236,000 7 in 1917\Q—J 15\Apr 151918 1% |First Hetional sage, NY 
Prefe as to dividends) 7% cum $25, Ok ree eae 24,804,500 7 in 1917, Q—F (Feb 28 '18 1% 
National Peston Co, Inc—Com stock:i ,000shs,nopar -...| None 419,250shs. ........|......-. Feb 1°18 $1 Choctistrom26Broad, NY 
d) stock 8% cum $5,600,000 call 140_._.........- ae 100, 5,600,000 S Q—F (Feb 1 1918 2% do 
National Conduit & Cable — Stock 250,000 shares-_.-__.- ---- | None (250,000shrs ..._.... Q—J (Oct 1 1917 $1 Qities. 41 Park Row NY 
First M 10-yrs f g bonds red $5,000,000____.._.._-.- 1917 | 500 &c, $5,000,000 Oe A g& soApe 1 1927 ers Trust Co, N ¥ 
National ~ 9 By pment — Comme stock $20,000, 000, omcin | 1 15,591,800 4 in 1917, M&N 15\Nov 15 °17 2% Gearenty Tr Co, N ¥ 
Preferred a & A, qaauaiaties, $10,000,000....| --__ | 1 8,546,600 7 in 1917, Q—M_ /|Dec 31 ‘171% do Ci) 
Refund ist M real estate sink fund g red text____Ce.xc&r*| 1909 1,000 &c| 2,473,000 5¢ \J & Dj\Junel 1929 Central Trust Co, N Y 
Rations! e Eregrosting Common stock $ 0 a eons A 50| 4,461,300 See text 3-5 Aug 25’03 1%/|Checks mailed 
stock 7% non-cumulative 38°000 miinameenince sh exon | 50, 7,900,500 See text Jan 15°15 1% do 
ist ao and Ooll Tr g due $125,000 yrly red 102 36 --UPi-xe* 1912 1,000; 1,838,000 Se IM & SBiMept 5 USES | ncc da ceccdscuicsccdas 
National Fuel Gas Co—Stock $32,000,000_.....---._--- Gained deena | 18,504,900 .....___ Qed [2aee Be ee ee cc eee 
National Lead Co—Stock common $25,000,000 authorized__| ___- 100) 20,655,400 5 in 1917) M ec 31 1917 111 Broadway, - York 
(also as to assets) 7% cum me 930 000 ,000 red since 1910__| __- 100) 24,367,600 7 in 1917) M ar 15 181% do 
National Soaer Refining Co of N co $10,000,000.; _.. 100) 10,000,000 6 in 1917; J an 2 1918.1 Checks mailed 
National Transit Co—Stock $6,362,500--.......___...---- ---- | 12.50) 6,362,500 See text|See text/Dec 15 '17 4 Checks mailed 
| 
| 
| 

















Stock authorized, 100,000 shares with no 
class “B,”’ having full voting power, and 95 “A” without voting 
=, ‘If the company fails to earn $5 Beg Ang per annum for two suc- 

ve Jeet both classes of stock will have full voting | er. Issued in 
poms 1916 65,000 shares class “A” and 5,000 class “B.” A syndicate 
underwrote 50,000 shares of class “A.” (V. 102, p. 2171.) 

BONDS.—The $1,000,000 First M. bonds, dated Jan. 1 1917, are a first 
lien on the pro erties in ei mae, yen formerly belonging to Lozier "Motor Co. 
They are callable in numerical order. V. 104, p. 1268, 1595. 

Dividends, No. 1, April 3 1917, $1 per share on both classes; July and 


Oct. 1 1917, 61 pe ‘share ? both classes. Action on Jan. 1918 dividend 
was deferred. 105, p 


Re conan divided into 5,000 


— ai end. June 30—- —Years end. Feb. 28— 


1917. 1916. 1917. 1916. 
RST Re Sa ae RE $5,033, a. $3,096,924 $6,460,213 $4,433,204 
Net earnings....2......... No ted 869,909 438,280 
ws Pres., W. C. Rands. —(V. 105, p. 393, 2460; V. 106, p. 92.) 


Bont VERNON WOODBERRY COTTON MILLS.—(V. 
D. 


MOUNTAIN STATES TELEPHONE & 
GANIZATIO 


105, 


TELEGRAPH CO.—OR- 
Taare over approximately 780,000 square miles, incl. 
Colorado ton. Ida } aay yyoming. New ‘Mexico, Arziona and a 
part of Texas.’ Subscribers Dec. 1916, 284,161. V. 98, p. 1997. 
Amer. Telep. & Teleg. Co. owned fA, §21, 300 of the stock out Sept. 30 
1917. V.93,p.1195. V.96. p. 793; V. 98, p. 916, 1997. First dividend, 
covering 2 1-3 mos., 1. 36%_ (7% yearly rate), paid Oct. 15 1911; 1912 to 
Jan. 1918, 7% yearly (Q:-J.) 

REPORT.—For y+ eel voor 1916 (in V. 104, p. 220%) Dp Sowee: og 


3 3 
Gross earnings. -8,899,584 7,849,675 Dividends (7%) -2,368,956 2,316,176 
Net,aft.tax.,&c.2,375,956 2,316,176 Balance, surplus 7.000 one 


Pres., E. B. Field; V.-P. & Treas.. E. B. Field Jr.; Sec., J. E. Macdonald, 
Office, Denver, Col.—(V. 101, p. 210, 804, 884; V. 106, p. 601.) 


NASH MOTORS CO.—ORGANIZATION .—Incorporated in Maryland 
July 31 1916 and took over the property and business of the Thomas B. 
Jeffery Co. of pane. Wis., manufacturers of motor cars and trucks. 
inanced by Lee, Higginson *& Co., Charles W. Nash, peony head of 

General Motors Co., becoming President. See full statement in V. 16 

p. 497. Capital stock, see table above; no bonds. The —— 
Sock is catiable « to Nov. 1 1920 at 106, and divs. and thereafter Ti6 
and divs.; 2 ing fund < begin in 

Dividend So. 1 on pref., 1%%, Nov. P7816: 1917, Feb., May, Aug. 
and Nov. 7 dal . Feb. 1% %, Initial dividend of $6 on common 
stock k paid Fa” j » p. 195. 

REPORT. sow Tey ly ome. 16 4, to Dec. 1 1917, V. 106, do bs g08: Net 
profits, $2,027,784; pref. divs. (cash), $437,500: surplus, 

Pres., Charles W. ash, Kenosha; Chairman, James J. Bonn, » aa 
==—(¥. 108, p. 498, 1511; V. 106, p. 195, 698 ) 


NATIONAL ACME CO.—ORGANIZATION .—Incoi 
Dec. 1 1916) to take over the assets, &c., of the Nation 
of Cleveland (inco 
screw mores I an 


- In Ohio (about 
Acme Mfg. Co., 
in Ohio Sept. 20 1901) manufacturers of automatic 
milled screw products. Owns and operates 3 plants: 
(1) Cleveland (floor space over 10 acres) with new 7-acre plant under con- 
struction; (2) indsor, Vt., 4 acres of floor space; (3) Montreal, making 
gtandard and special milled’ parts. V. 103, p. 2347; V. 105, p. 1903. 
STOCK.—Capital stock, auth., $25,000,000, all outstandin ie par. $50. 
No pref. stock, mortgage or funded debt. Hayden Stone » and 
Eastman, Dillon & Co. in Dec. 1916 offered a block of the capital stock at 
$40 a share. V. 103, p. 2347; V. 104, p. 1903. 
DIVIDEND.—1017. March, June, Sept. and Dec., 1918, Mar., 174 WU. 
EARNINGS.—For calendar years and 6 mos. ending June 30 191 
105, p. 393; V. 104, 0.000 2645. yt profits for 1917 were estimated in 
November at over A pce 5, p. 1903. 
7 is Year 1915. Foor} 1914. Year 1913. 
Net tie le 733 554i ,033 »447,228 $4 Eat $3,606, ya 
Net profit------ 2 ‘$10; 002 $2:839;882 2.008.206 $010 $644:60 
OFFICERS.—W. D. B. Alexander, P - Hen y  , & Gen 
Supt.; A. W. Henn, Sec. & Treas. F. H. "Site Alben ae ‘WwW gin, Gates 
Stone and apes Lowell Dillon et al, are directors. —(V.105, p. 393, 1903; 
1 p. 505.) 


NATIONAL ANALINE & CHEMICAL CORP., N. Y.—(V. 105, p. 
824, 1003, 2188, 2277, 2369 

NATIONAL | BISCUIT a yee: in aes J. in 1898. V. 66, p. 288, 
901; V. 71, p. 545; V. 77. p. 92; V. 93, p. 669; V. 97, p. 599; V. 106, 4 292. 
inereaped i prices, WY. 104, p. 1596. Oo ‘erations in Nov. 1917, V. 105, p.2099. 

DIV {1900-05. 07. ‘08. ’09. "10. °11. 1912 to Apr. ts 1918. 
PS ag reg_-\4 yearly 7 5% 6 5% 6 6% 7% (1%% Q.-J.) 

REPORT.—For year ending Dec. 31 1917 (V. 106, p. 292), showed: 


Years ending 
Dec. 31°17. Jan.31'17. Jan.31°16. Jan. 31°15. 


17. 6 mo 











Wak whee on. in cccwnhe $4,622,348 $4,579,306 $4,129,791 $4,520,402 
Common divs. 7%)---- 2,046, "520 ,046,520 2,046,520 2,046,520 
Preferred divs. (4 4 To) eee 1,736,315 1,736,315 1,736,315 1,736,315 

Balance, surplus_..-.-. $839,513 $796,471 $346,956 $737 567 


OFFICERS. —W. H. Moore, Chairman of Board; R. E. Tomlinson, 
Eres. . & Evans, T. 8. Ollive, W. R. Marvin and C. F. Bliss, Vice-Presi- 
dents; G. 45. Wells Sec. & Treas. Office, 409 West 15th St. _ N. Y.— 
(V. “105. p. 2099; V. 106, p. 292, 302; V. 106, p. 719.) 


NATIONAL ho Co., INC.—ORGANIZATION.—Incorp. Jan. 
15 1917 under laws of N. Y. State for aay ag of manufacturing, a 
ing and selling carbon in all its various forms, as weil as dry batteri 
storage batteries, starters, lamps, machinery, ‘devices and a pliances | 
every nature, &c. Succeeded t rough exchange of stock to the propert 
and business of the National Carbon Co., a New Jersey corporation, whic 
latter company has been dissolved. (V. 104, p. 261, 858. 

Plants at Cleveland, Fremont, Fostoria. Ohio; Noblesville, Ind.; East 
St. Louis, Ill.; San Francisco, Cal., Clarksburg, W. Va Va., F ae! City, N. es 
Niagara Falls, Long Island City and New York, N. he com any 
owns the entire capital stock of the Canadian National Carbon Co., Ltd:, 
Toronto, Ont. 





CAPITAL STOCK.—Preferred, see table above. 
of qunenes common stock is nearly all owned by the Union Carbide 
& Carbon Corp., which see below, and V. 105, p. 1425. 

DIVIDENDS.—These have been paid quarterly, commencin Pg 1 
© 


1917, at the rate of $1 per share uarter on the common an 
quarter on the preferred. The $5600. 000 preferred stock is 8% cumu- 
ative 


DIRECTORS (ofa new co.).—James Parmelee, Washington. D. C., Pres.’ 


The 419,250 shares 


Myron T. Herrick, V Pres. : J. 8. Orider, V.-Pres. & Gen. Mgr., and H. E- 
Hackenberg, V.-Pres., Sec.-Treas., all of Cleveland; Co ubert, N. Y.+ 
V.-Pres., John 8S. Bartlett, Boston. V. 105, p. 1424, 1 ; V. 106, p. 713- 


NATIONAL CASH REGISTER CO.—(V. 102, p. 526; V. 103, 2347.) 
NATIONAL CLOAK & SUIT CO.—(V. 105, p. 503; V. 106, p. 496,605.) 


NATIONAL CONDUIT & CABLE CO., INC.—ORGANIZATION.— 
Incorp. in N. 25 1917 and took over the assets and business of the 
old National Co eit & Cable Co., &c. Manufactures cables and 
brass rods, copper sheets and other copper and brass products. Has ite 
own barges yo. nes’ &c. Owns modern plant at mats 
Hudson, , cover 5 acres. See description furnished N. Y. Stock 
Exchange in ) FS 1917. he. V. 104, p. 2460, 1494, 1391. 
STOCK. oO nea 1 sath. and outstanding, 250,000 shares; no par. 
clared capital, $8,750,000. Assets, about $13,500,000. A syndicate 
headed by Millett,”Roe & Hagen and © Pritchitt & Co. (anderwaeers in 
April offered 175 5,000 shares at $35 a share. Stock listed on N. Y. Stock 
Exchange in June 1917. V. 104, p. 2347, 2645. Leen yas | of $1 per share 
ee ae y 46 3817; Oct. 1. $1. "Jan. 1918 div. omitted, V. 105, p. 2460; 
. em 


BONDS.—The National City Co. and Montgo ie Chatter & Tyler, 
as head of syndicate, underwrote and sold the $5, % 10-year 
sinking fund . oo bonds. Annual sinking fund " also in any year, 

efter 4 a 2 e has been set aside for the stock, f excess ear 
Bonds tat. at iS and int. until 1919, 60% ‘of ex 105 and int. 
(V. 104, p. 1391, 1494, 1596.) 


@ eres STATEMENT.—Official report with balance sheets in 
- 104, p. 2460, showed: 


De- 





——— ae youre 3 Mos. to 1 
1 Var. 31. nf. V0 n?, 
Gross sales............ $18, B38 436 $29, 336. $60 $9,040,887 138 
Net profite........... 2'010,171 3.945.822 1.717.670 $52,571 
Charges 14% mos.—Bond int., $37,500; other int., $21,500; 
Weredintee, Gb) WeGissde ccansvanedebcatdcembabiscete 86,000 
Total profit, incl. N. Y. & Hastings 8S. B. Co. ($4,079)-_--- $570,650 


DIRECTORS. Trt ee) Jackson (Chairman); Beware 8, } ny Pres. dé 
Edward 8. Perot Jr. (V.-Pres.) opeencen A. Howard (Sec.), 

gin, C. E. Mitchell, Andrew "Fletch Stephen Millett, ‘Robert Mou 
gomery and Hugh K. Pritchitt.—(V. 105. p - 2460; V . 106, p. 92, 713.) 


NATIONAL ENAMELING & STAMPING CO. x ORCANIE ATION, a 
n N. J. on Jan. 21 1899. 8: V. 10h, p. 8 &c. es, p. 187; V. 76, 
Bes 5; V. 77,p. 403; V. 82, p. 755; , D. 859. Divo ref., 1899 to 
wa 31 1917, 7% . (quar. On common, 1902 , 4% yriy 
p 16 Ri none since then to Feb. 1917, when a div. of : 4% was dec 
ag the year 1917, 1917, payable 2% Moy 15 and G2 % Nov. ass to holders of record 
Gout and Oct + Foe eth 04, p. 768. Decision Dec. 1906, 
8 3. pee V. 82, p. 755; V p. 1 
.—Subject Yo annual pF RL po ‘105 in mounts increasing yrly. 
wa R108, 000 to S563 ,000. See V. 88, p. 1502; V. 90, heen 


REPORT.—For year ending Dec. 31 1916, in V. 104, 859: 
e. bd Net Hond Fa Sinking Ff, Bios. gations, 
ur 


SOr07 762 483i 327 136, is a3 380 598.502 s iStg.t46 
15-777 91'938,620 °17199°861 *139;619 Hi 300 °b98:262 sur’ BIB 


tty 
914____. 1,532,388 836,850 46.500 598/36 3 dat 49, 
7 of Leng of $1,819,540 for 1916 $500" 000 was carried to General 
Reserve AS and rest to > plus Re making | total $2, 8% 4 . 


A ae Yoo) aad 
Hagerty. 


N. Y. office, 411 Sth ‘Ave. 'V. 104, p. 08, 869; V. 106, p. “718. Se 


NATIONAL FIREPROOPING CO.—Incorporated in 1889; name w: 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
plants adjacent to various cities between Boston and Chicago, about §. 
acres of coal and clay lands, patent mating &c. Manufactures porous terra 
cotta, proofing hollow tile, rep g blocks, &c. a owned, 
see V. 72, p. 296. 1191: V3 76. B.6 V. 94, p. 68, 766; 1060; V. 95, p. 58. 
Notes payable Dec. 31 1916 6; $550, 600.” 


BONDS.—The stockholders July 25 sets authorized $2,500,000 refund ’g 
bonds maturing $125,000 7 y. 94, p. 1452: V. 95, p. 53. 424, 893. 


DIVS.(’00. '01. ’02.” 03. 05. 06. "07. 08. '09. "10-"14. 15. °16-"17 
a MET oe Pe 2 8 ayy. A 
Com . --- 3% § 4% O ae 
REPORT.—For cal. ron 1916, 0 V. 104, Prol 1042, showed: Nes, $100,- 
412, against loss $08 207 reserve, $100 other 
charges in 1916, $70,029; bal Val” deticit. $69,617, 100,008 tn, « °F198 907 in LB, 


DIREOTORS.—W. D. Henry Gree) J. B. Finley, John R. Gregg, 

¥- F Straub, Henry M. Keasbey L. Cu J.S. Craig, A. 8S. Beymer, 
Fisher, D. M. Campbell and Sidney F. teckert. Treasurer is J. P: 

Robbins and ©. G. Jones is Secretary. 104, p. 956, 1042, 1494. 


NATIONAL FUEL GAS CO.—See page 213. 
NATIONAL L BAD CO.—ORGANIZATION.—Organized in New Jer- 


sey on Dec. . It controls gutensive Bey in great States for 
manufacture of = lead, &e. ns an 
Uni Co. (V. 84, 60), Sia agnus © aii 00. p._ 402) 

U.S. Cartridge Co. of Lowell Rody ks Le 04,p. °i3 ane atheson 
Lead Co. (V.95, p.115); anmamed have cenigeg it 5% bonds 
Heath & Milligan Mfg. Co Bose-Hueter Pain Do., V. To4 4. D- i388). 
Carter White Lead Co. and Will ‘smelters 


td., 
(V. 104, p. 1383), &e., &c. Frise feed in 1817, ve V. 105, D. "2003, 2548. 
STOO. .—Pref. is callable at not leas than par. V. 60, p. 349; V. 88. 
D- 
DIVIDENDS, % *06. *07. - 4 *10.°11 to 15. 1916 fo Dec. % 1917. 


ae in July 19171% abit, ald Tred Ghesdex ‘iputions y, va D. MET TTA 
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MISCELLANEOUS COMPANIES | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) dom Value Outstanding % Payable | and Maturity Dividends are Payable 
ae gg ne anne) ORE ass a Se as ar ssoenesieaee 
ei aoa ti dtu pci ER é § an PPO NOL LO 
First lien ser “A” 18 00 006-00 000 call 105 till Jan 1921-c*&r*| 1516 | 100 &c 5.071.500| 6¢ |J. & J\Jan.1 1946 ” NY. Bankers Tr: Denv 
Convertible debentures (convertible into pref stock) _____ 1916 | 200 &c} 1,290,800 , ee PCRs Apr : 1926 International Tr Co,Den 
‘a ooomred, ood — re he "aR Ne call par____| 1918 500 &c;} 1,000,000 6g iJ & Ji Jan 11920 Denver; Bk Tr, N Y 
m se 
Nev-Cal Power Co. Ist now callable at 2. L) oer 1907 1,000; 2,023,000 6¢ iA & O Apel 1 1927 N Y, Guar Tr, & Denver 
Southern Sierras Power Ist call 105 aft Jul .§ 1918 sf a! 1911 500 &c| 2.012.500 6s |J _& dP pt 1 1936 N Y Chic & Denver 
Nevada Consolidated 6 Speer per Co.—$10,000,000 stock_- ERES ia * 2 . ae Q—JI "ER, 5 RR a 
New Central Coal—Stk ,.000(V66,p9U1, 1140; V64, D515) iad 20} i,000,000/\4in 1917 M & N No 1 1917 2% |Co’s Off, 17 Batt hes N ¥ 
New England Lompany RA os on neciimndaasa ities $00) 6 4 noon o eo nendbcalsekbadsdokeslebatsuccoumeensnaus aE 
First pref (a & d) € cum 534 % till 1s, then 6%--..--.-. pea 100 877 600 5% |M&N 15) May 17 ‘17, 2%|Boston 
2d pref (a & d) stock 4% paste (V vga. ped, 3173 he). ine 100! 2,720,000 4 J & Ji5\Jan15 1918.2%| do 
aah Collat My Sg eens lo anienae 1907 1,000 132 508 : gs |J & DjJunel 1937 Boston & Philadelphia 
Ton-yr debentures g conv into otk Pag oes A Joa < OBc*) 1915 1,000 2.315. 6 M & N'Novi 1925 Boston, Old Col Tr Co 
System Securities . 
ere Power Co pref (a Ae d te esundh ciate ene 100| 3.432.200 6 Q—JI 15 =: 4 °18, 14 | Boston 
lst $14,000,000 g fd callable at 105... .-. NBc*| 191i 1,000; 5,938,000 6s \5 & JI 1 1951 Boston & Philadelphia 
Conn River Power Coa. of B 6% pee ey | SE iS ae 100 500.000 6 JI & D Der igi? BE  besendeodcesenes annie 
lst (closed) os =e OBc*| 1907 1,000} 1,908,000 5g |J & D/Junel 1937 Boston and Philadelphia 
Five-year notes all owned by New on BoE Power Co...... 1915 |.....-- 486.060 6 A & OJ/Apr t 1920 
Bajeee Falls Power aT nage stock ee 06 106... cicas Fea Tae 100; See text 5 DERM LOT 16 '17. BG lecscncsccencunaieene 
lateral trust callable at par............. ---OBxxc*| 1912 ,000 550.000 5g |J & J\July 1 1922 rag Olid Gol Tr Go 
Pol Mt Electric Co lst M_..... civshrliaditieeastiet shdeiibuirah aij py Ser 65,000 5 A & 0O}1924 Nat Bank, Bellows Falls 
ANNUAL REPORT. Siem for 1916, ne 104, p. 1383, showed Porter; Treas., Lawren Phipp 3: .: Denver, Colo.— 
1ot6.. 1913. we "Tod, | 768, 1049, 2449, 2557; V. o5, Pp. 1 1314, 1424; V. 106, 
Net, aft. 7% pref. dividend_$1, eal 967 $1, $770,560 752,574 | p. 195, 302.) 
Dividend on common... (4%)826.216 C35619. bee (3)619,662 (3)619,662 NEVADA CONSOLIDATED COPPER CO. ORGANIZATION —— 
1 132 i 2 n Maine as a consolidation. Lands co 
Surplus -......-.------- $445.751 $385, $150,898 $132,912 | 1 589 acres. OS “ns RAR. stock, $5,002,500 on Dec. 31 1916. was 
pee 2S Z: Cornish \ Press. s-), G- oO. D. Costanter and R. P. Rove owned by Utah Copper Co., see below 
i Presiden be ae E. O. ny ag Chas. E. REPORT.—For year 1916 (Vv. 104, 17) and 9 mos. to ae: F  . 
d, Walter Lite, ee. M. Carter 7 LY 4 
G. W. Tho Taylor, J. orimeyer "Wettetein and ‘Norris —9 Mos. 10 ‘Sept, 30— —Years 


Thompson, W. 
Bec. ‘is Stetles vy. RB. By 
eet Tit me .E_E —(V. 105, p. 2003, 2548: V. 106, p. 505.) 
NATIONAL SECURITIES CORP.—See V. 105, p. 603. 
NATIONAL SUGAE RETthine OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long ye & ait; 


N.Y. 


the oy oo hag it 


Brooxtyn, N. Y., and the National refinery, Yonkers, N. Y. A pager 
Ref. Oo. in Jan. 1917 i $2,428,900 5 stock. V. 91. p. trh: ‘v. 2. 
DP. 1377; V. 93, p. 535; V. 98, p. 307. 

STOCK.—V. St p. 326, 646. Byte V.95,p 518, 424, 1276, 1406. Bee 
= new stock, 1%%. paid A 1 1913 to Oct 17; Jan. 2 1918 Io. 
105, sD 2189. Divs. on ol pret 14% (Q. J.) id Oct. 1900 Ri 
1615 ; divs. on old com., te 1903 and 1 904. No Gomme. 

ches "akon Dec. 31 1912 96, a 


Pres. . Jd. H. Post; V.-P., 
Thomas A. cow: Treas. Vie Mo Geo. R. Bunker.— 


(V. 95, p. 1406; V. 96, p. "363, 419; V. fos" D. eri, Bos.. 


NATIONAL Mp nti CO.—ORGANIZATION, &c.—Incorp. in Penn. 
sylvania in 1881. Owns pipe line in Penna. Formerly controlled Pr, Stand 
arg ORY O- of N: 3 - auregete’ in 1911. V.85, p. 216. 790; V - 1390. 
On 916 olders voted to reduce the capital cal cook from 
$12, 727 S75 te ‘$6. 362,500 D by ¢ the retirement of 103 shares and the reduction 
of the par value of the remainder from $25 to $12 50 per share and the 
yuan of $12 50 in cash to the aborknelders. The National Transit 
oe = Machine Co. was incorporated in Penn. on Nov. 26 1915; capital 
stock, $2,545,000, in $25 shares, to take over (when Penn. P. 8. Commission 
consents) the ) Somnpeny plant at Oil City, Pa., for the manufacture of 
opines compressors, tools, fittings, &c.; all of the capital stock 
vill "ill be b by the National Transit Co. V.i01, p. 1890, 2149; V.93,p.669. 
DIVIDENDS.—1912 to 1914, 12% per onns Riga f 8%. nene to Dec. 
15 1916, when 4% was paid; 1917, “ot and D 4%. mpare V. 103, 
. 1035. Total surplus June 30 $3, 652, 028, sane $2,415,017 
ec. 311915. Source of 1917 ‘aivs., v “106: D. 
REPORT.—For year 1916, V. 104, De 1374 ca 1917 in V. 105, p. 824. 
1917—6 Mos.—1916 916. 191 1 


4. 
Net earni ngs. $530.220 $536,538 $i ,208,891 $1. 024.631 $1 482. 187 
Dividends. ( is 4%)2 ge, (4) {200 207 1.527. 307 

Pres... Shiite: V-P. and Gen. SFr D. williatas: H, 
Lay; Sec Wa ik Ball. Directors: iiliams, O. H. . Ball: 
D. R. enzie, O. E. Martin A E. E. Colling. 


Ma Office, Oil Clty Pa. 
—(V. 103, p. 761, 1035; V. 104, p. 868; V. 105, D. 824; V. 106. p. 402.) 


—HEYADA ALI RORNIA ELECTRIC CO! CORPORATION. gr at 4 Bee. 


oy oon wh vunder one, a and management { eve 1 102 2171) hydro- 
steam Roate of 11,287 


electric we ye Fe: 47, ~~ h. LS 

h.p.; total, 58, 287 he p., wi h-tension tines and 395 miles 
of distribution lines serving territory eg am on accompanying map. In 
oo 1917 two oow plants. + ie, ware proposed to meet increasing demand. 


105, Pp. 1314; 106, 

Vithe e corporation durt Phe year 1015 to Be io eco uired practically all of 
the capital stocks of the ponte en Kew were vested the afore- 
said properties, namely Nevada- companies Power Co. (V. J. + a7) _ 
Sou Sierras Power Co. (V. i? Dp. 1193). interete: egraph 
B ‘4 {2 raver Co., as & Electric xf’ p Dp. 770). 

Coma Vatlg > ten & Tlonecie oo ¢ . 102, Pp. 439). 


Central O Galifornia iBlscens ic Corporation (V. 101, p. 695.) 


STOC K.—Pref. stock is entitled to dividends at rate of 6% for 1917 and 
7% thereafter, and in the event of liquidation, has preference over common 
1915, 2%; 1916, Jul 


to par and accrued dividends. 

DsVipeHne -—On pref., 24%%: %; 
1917, Jan., 1K %, completing payment of alli dividends to = it 3 
April 1917 to Jan. 1918, 14%% quar. Possible increase to in%. see V. 


FIRST LIEN BONDS.—The 6% First Lien gold bonds, series ‘‘A’’, 
(V. 102, p. 2171; V. 103, p. 1035) are secured by deposit of $8, 472,000 bonds 
on the properties of which $4,860,000 have a first lien. V. ngs 

The authorized $1,500,000 Convertible Debentures, due Apr. | 
and a $ se ine —* = i‘Psig ase mae to k in th + hy 430 —"] 

are Conv e un pr. 1 stoc the ra 150 

stock for $100 debentures. ae ee 
15,000,000 Series “A” bonds, $4,401,000 were reserved to retire 
the Nev.-Oal. and South. Sierras Ist M. 6s outstanding. The remainder can 
be issued only for new property and acquisition of ad: itional Ist M. bonds 
of ite subsidiaries or for working capital, but only when the net earnings are 
1% times the interest requirements on all outstanding bonds and those to 
issued. Subsequent series, ‘‘B,’’&c.,may beissued for 80% of thecash 

cost of additional! plants or properties, &e., but only when the net earnin 

are 1% times the interest on all outstanding bonds and those pro 

en all series *“‘A’’ bonds have been redeemed Jrppertes net earnings 
to inserest charges shall be reduced to 14 times such interest requirements. 

Semi-annually, beginning in 1921, a sum equal to % of 1% Fe all First 
Lien bonds then outstanding must ‘be used to cancel Series These 
bonds are subject to call at 105 and int. on or prior to Jan. 1 ‘021, or at 
103 and int. after that date. 

In Jan. 1918 $1,250,000 of the issue additional to $5, 071,500 cusmmonding 
Fee pledged to secure initial $1,000,000 (of an auth. issue of $2,000,000 

6% zp seoueee gold notes sold to complete construction work and pay floating 





- 106, p. 195. 

lly —Year 1916, V. 104, i? 2499: 6 mos. to June 30 1917: 
Mos - Year 16. Year '15. Year ats 
Earnings (all sources) -- $930, B14 $1,554,780 $1,657,620 $1,564,017 
pyerating eS 510,580 $938.50 $921:806 $881.914 
I ia tainty $266,608 $473 458 $392,703 $353,729 
Depreciation, Bi iciecccaous 41,570 100,321 87,763 118,284 
7 eee Not stated 265,849 200,000 200 000 
Balance, surplus....- $202,402 $98,875 $241,340 $209,901 





191 1 18. 1916. 1915 : 
Copper produced (Ibs.)_ 59,887 1350 RS 836,688 $32" 735° rs $3755 736. 651 
$8. 033. Oo4 $107 740,268 15,435,359 5908;002 
8,290 4,498,778 7,497,963 2,999,185 


Copper production Gat ronnie dtawikane nek 80, 287,350 90, — 
DIVIDENDS— ‘O09. °10. "11. °12. 13. ‘1 "15. °16. 
egular, per cent... 744 30 30 0 gig "24 4 yr 2 ag qu.) 
Of the 10% extra dividend paid Saae 30 1917, one-half was ca ois. 
tribution. A special div. of 15 cents was declared payable J 
Pres. is 8S. W. Eccles, N. Y.—(V. 105, p. 2004, 2278; V. 106, p. 611.) 
NEW CENTRAL C06) -clncwrpunet in West Va. in June 1911¢ 


Total revenue.___.__. 





Extra, per cent_.... -. 
y 25 for 
Cross contributions. 


V. 92, p. dd oat ae ex. 5. oe coal lands in Allegheny County, Md- 
V. 66. p. 901, 64, p. 515 
‘DIVIDENDS— soil. 1912. 1913. 1914. 1915. 1936. say all 


‘Now: York office, 17 Battery om, MS 104, p. 1596.) 
NEW ENGLAND COMPANY (Hydro. Electric) (Se Map.)—A 
Deon March 1 


Massachuset - vom (crea 915 under laws 
of 1914 he in V P; 984), and owns, , 2 wAditdos to undevelo 
water ts on the Deorfial River, the entire common stock = % Wem n ; 


land Power Co. ($3,500,000), Conn. River Power Oo. of N. 
and Rhode Island Power Transmission Co. ( ,000, whee one class out- 
standing, a 85% _of the $150,000 common and 90% of the en 000 
pref. stock of the ‘Bellows Falls Power Co. Oontrol thus held of the 
several annoy 4 egrporations below mentioned. 

The system so formed constitutes the | eeoess hydro-electric oe 
ment in the U. S. east of Niagara Falls, with generating stations on the 
wy and Deerfield gean b having installed capaci ed of over 75 000 

, and Coniegns power and reservoir sites capable of the contemplated 
development. of an additional 125,000 h.p. In addition approximately 

17,500 h.p. . of developed power is under contract to the m. Over 
~~ miles of transmissi es, six generat: and ten su tions and 

o ieee Seuery reservoir are o ting to serve about 100 cities and towns in Oen- 
tral New 7aeeed (in. fam... Conn., R. I., Vt. and N. H.), which are sup- 
plied wholly or in 


pers by y the system ugh contragts with large commer- 
with local deuwid lighting eo 


ies. electric and | 
railways, notably in Worcester Fitchburg, * Adams, Mass., and 
Providence and Pawtucket, R. I. ee map and V es p. 1714.) Ab 


normal water and coal conditions in ‘winter of 1917-18, - 106, p. 195. 
Pr Comprising 
New Englana Power 


cial users and 


System. 
— Has = pcan Poo on Deerfield River five gen- 
atin re Tos stations (one comateted tn 1916) and a storage reservoir of some 
lons ca ty. The five operating stations will utilize about 


tio ft. a all and have a generating ca ty of over 48, 000 | h.p. out of a 
Contemaplated Cox eons of over 100. a00 bh h.p., some t 1 ny of fall being 
| ey ed by the system . Also owns about 2. > Sane 


Massachusetts acquired by merger of Scan. , Transmission 
Oo, in ye 1916. 
lonnecticut River Power Co.—Plant loonted 9 on Connecticut River below 
ae installed capacity 27,000 h.  S with dam, storage basin and 
about 50 miles of transmission lines in New Hampshire and Vermont. 


Bellows Falls Power Co.—Water-power on the Connecticut River B-taa over 
50 ft.), capable of re-development on modern hydro-electric lin 

Rhode Island Power Transmission Co.—Distributes the power * gold in 
Rhode Island by a — of high-tension steel transmission lines and a large 
new sub-station for transforming purposes. 


STOCK OF NEW ENGLAND O©O.—See table above. The first pref. 
stock, $650,000, was exchangeable for $650, 000 guar. pref. stock of Bellows 
Falls Power Co. and is also exchangeable for New England com. and any 
debentures ($2,315,000 in Jan. 1918.) The second preferred is entitled to 
4% DPD. a. (cum. .) and after 4% is paid in any year on common Is entitled be 
same rate for that year as paid on common up to 5% and above 5% 
one-half the rate on common. Both pref. stocks of the New Englan ‘oo 
(as also the pref. stock of the New England Power Co.) had io tand 1917 
received th full dividend regularly from organization to date 

BONDS AND NOTES.—The New England Co. First & Ref. the 
98, p. 1997) had in Oct. 1916 been prostientty all 4 
convertible 68 of 1915 are convertible into first ref. stom per EP ig Fe 
p- 2a38 ners ron eat 102% andint. Aut -» $4,000 
. New England - ¥ t. Co. Ist M. *, fd. 5s are callable at 105 and inp. on 
any int. date. Auth., $14,000,000; V. 103, p. 243; 102, p. 1721, V98. 
p. 308. Conn. ve ‘Power Co. Ist 5s, see V. 89, Ma ‘and 6%, cou 
notes, V. _ Bellows Falls Power ‘Co. ood Falls Mt. El Le & 


96. 

‘In Aug. {917 New England Power Co. obtained authority to issue in con- 
nection with the construction of projected dam, power house and reservoir 
at Readsboro, $2,000,000 of common stock, $2, .000 of pref. stock and 
$3,000,000 of bonds. | V. 105, p. 503, 613. In Sept. also received authorit 
to issue $700,000 pref. stock to refund $486,000 coupon notes and for add 
tions, &c. 

EARNINGS.—As to the earnings for the 10 months ended Oct. 31 1917 
explaining increased cost of operation, see V. 106, p. 92. 

REPORT.—Cal. year 1916 (V. 104, p. 763) and June 30 1917 year 


Earnings of all Properties Comprising the New England Co. Syst. (V.104, p.367) 


Years PR. Net, er Bond, &c., —Pref. Dividend— Balance, 

Ending— Tar Interest. First. Second. Surplus. 
June 30 ‘17- Fs 310 B35 $1, 36. “Bis $508. ace $263. 975 ie. 800 $356,354 
Dec. 31 "16- 2,068,437 1,311,1 102 8,800 365.768 
Dec. 31 ‘15. 1,489,453 954, 309 BT2" ‘$07 310 601 08 ,800 ae 071 

Cal. Years— 1910. 1911. 1912. 913. 915. 
Gross income__ .$270,22 ane .206 $514.445 $777. 847 $082. $29 $1 48D 453 
Output, 1,000k.w.h.34,000 60,000 64,000 98,000 120,000 173,000 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Lust Dividend |Places Where Interest and 
[For aovrevvations, &c., see notes on first page} Bonds| Value ng % Payable | and Maturity Dividends are Payable 
New Eastand [etoobons & _t legragh—Stock $75,000,000__| __._ | _ $100/$61,256,800/7 in 1916) Q—M_ |Dec 311917 13/50 Oliver Street, Boston 
Bon ob te OD LOD ciuche. ccuedbas botnet swale z| 1899 1,000 461,000; oO A & O/April 1919 " eae ~wr Natl Bank 
Bonds 1,060,000 -- i i dl eh sin Acs dasaiiahneiatedslihils eabdaiidsanaactaiabes auiek al z| 1900 1,000; 1,000, ‘4 J & jJiJan 11930 
I te ee zs} 1899 1,000} 10,000,0 5¢ |A_ & O/Oct 1 1932 O14 Colony Tr Co Boston 
New York Air Brake—Stock $13,000,000 authorized__.____ amin 100} 10,000,00U|/See text; Quar (Dec 21 '17 5%/Office, 165 Bway, N Y 
First 3.000, 000 gold convert text to  Suly 1 1914__xCe} 1908 | 100 &c} 3,000,000 6¢ M & N/May 1 1928 Central Trust Co, N Y 
New York ferred stock 5% non-cum (text)_.Usm) ...- 1 10,000,000|/See text/_.... ~-.-|Feb 15°18 3% |Checks mailed 
m e e $13,000, 000 ec gold call at 105_..._Usm.xcé&r| 1901 500 &c! 12,550,000 4g iF & AlAug 11951 US ny & Tr Co, N Y 
New York & t River Gerry Co—Ist Mtge.........._. | _ 9 ae 750,000 5¢ \M & N'Novl11 Kings Tr Co, Brklyn 
New York & East River Gas Co—New York Edison Co—|New York Gas, Elec Lt, Heat & Po w—SeeO onsolidated Gas} Co 
N Y & Hoboken Ferry Co—Hobok Fy istcon M sm.zc*| 1896 | 1,000) 4,100,000) 5 (|M & NiMayil N Y, Office Del Lb & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164) -.-2 BE Lisi oncseal 1,000,000 5 J & JiJan 11946 
Cs Te Ne PROG bo oiticsiid ia cmon nctrnedinseanatiuidl 1898 | 1,000; 3,300,000 os J & D\Mayil Y, office Del L & W 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)| _._. | 100; 3,409,700/9in 1917\J & JiJan 10 1918 4%/|Checks mailed 
N Y Mutual Tel—Mut Union Tel Ist M gu p &i ext in '11_ Ne 1881 | 1,000; 5,000,000 5¢ M & N|May 11941 Western Union Tel, N Y 
New York & Queens Electric Light Power—See Consolidated Gas Oo o/f New York Boston 
NY& micpenond Gas— mortgage gold red 110_.Ce.xc*| 1901 | 1,000) 1.500 000 5¢ \M & N/Mayl — Seaboard Nat Bank, NY 
First & Ref eee rongeee in 1917) $3,000,000_._._._ 1917 100 GOIN FON Ui ledaccccalaccssone dhs ibai ces sissehinonia iain caine Vakbiveiactiiianaiabel asbaadesiatinn 
New York k Shipbuil Id ding Coro —Stk (no par val) 200,000 ahs| -___ |..___._- 200,000shrs|_..--_- a Pie a RE, RENAN RI 
024; sk fd2 beg 18. UPi.xc*| 1916 | 100 &c 7,500,000 56s M & NINovl i343-- is ib chances ta eked Siva ed ts nena Sa 
mt Vorie Telephone— 1st & Gen M auth 110 .-F.xxc*&r*! 1909 $ & £ | 69,052,830 4% M & N'Nov 11939 W Y office; and London 
Rr Wate ST Ge  wamndnenent obme | 100} 5,000,000\See text} Q—J (Jan 15'186 New York 
pow York Scamupareaiien ed pt Se 10} 2,350,000\See text)........|Dec 1 °17 24%|New York 
) Consol Gas Co—See “Electric Ry” Section | 
Nia agra Falls Power—Stock $10,500,000 authorized_...__. sane | 100} 5.757,700/8 in 1917 Jan 15°18 2% |Checks mailed. 
I si sistas cies te eaeaenmcleniniaindindl Cex! 1891 500 &c| 10,000,000 5¢ | Various |Jan 1 1932 Winslow,Lanier & Co.NY 
Ref & Gen M $20,000,000 (V 88, p 1441) gold__Ba.xc*&r*| 1909 ‘1,000 &c| 8,226,000 6¢ A & Oan 11932 Bankers’ Trust Co, N Y 
OFFICERS. Smith, Boston .); G. B. Baker, Boston NEW YORK & ICHMOND GAs CO.—ORGANIZATION, «C.— 
--Pres.); ve = Providence (¥ Pres. ); Wm. W. Brooks, | Incorp. in New York RI n 1901. 1, p. 667. Stock auth. $1,500,000; 
); R Y. FitzGerald, Boston (Sec.). General offices, 56 | all outstan ;. par, $100. Div. ps. - 1905 to Feb. 1912 inci., 2% yearl 
Congress St., Boston. (PF. & A.), in Feb. 1910 and 1911, 1% extra; May 1912 to Feb. 1913, 
Trustees and gy Committee.—Charles L. Ayling, George B. | 1% (quae), Spam none to Oct. 1915,1%. 1916, March, 1%; Dec., 2%. 
Baker, Wm. Stedman Buttrick, Chas. L. Edgar, Henry I. at une 1917 plans were pending for ‘for the making of a $3,000,000 First & 
Harriman, Roland Oo. D. kemb, George 8. Smith, Philip Stockton, E. V. R. 01005 ize rovide for the retirement at or before maturity of the 
Thayer, p Young, te) B. Adams Adams, Mass.; $1,600. ist M. 5s and for Sat eet &c.; the initial issue will prob- 
L. Bacon (Kissell, Kinnicutt & Co.), John 8. Phipps and L. H. . Com 104 1149. 
Shearman (W. R. Grace & Co.), all of New York; Malcolm G. _V-P., al year ag 16, gross, 452 ,516; net, P3179, 794; int., ae, -» $77,221; bal., 
Providence; J. Sloat Fassett, Elmira, N. Y.; 2 Johnson. sur., $102,573. ‘Pres. J. Welsh; Sec. & Treas., John Kohout.— 
Gordon, Philadelphia: eg ae Si Portemouth N.H.; Arthur (Vv. 100, p. 479; V. 103, D. "849, 1149.) 
we, ass - Moore, Gen. orcester; Geo. aint IZATION. Incorp. 
Kimball and Frank S. Streeter, Concord, N. H pons 106, p. 195, 710. . in ry Wer Sei16 and took over (¥. 105, “2150) the AI ay - &c., 
of the New York ——_ Oo. . J., With modern plant on the Dela- 


v. , ENGLAND COTTON YARN.—See report V. 105, D, 2541; 
NEW ENGLAND TELEPHONE £ TELEGRAPH.—This company does 
q pose may od business in Maine, New Hampshire, Vermont and Massachusetts 
er license from the American Bell Telephone Co. On Oct. 1 1917 it 
bad 82, 307 stations. Of stock, Sere = 000 on Dec. 31 1917 was owned 
$3 Sens & Teleg. Co. . 40. 

—- of the $4, 000; 000" Rock of Providence Telephone Co. 

Vv. “Jol, "532, 


473. 
kholders ‘of record Aug. 28 1917 had the right to subscribe at par, on 
on before Sept. 22, for $11,100, ,500 new stock. Total stock outstanding 


Dec. 31 1917 was $61,256.8 See V. 105, 24. 
LATEST EARNINGS. {1317---Grame- $33.6 649,934; net, $6,055,237 
12 mos., Jan. 1 to Dec. 31.\|1916_.-Gross, 20,971,273; net, 6,025,545 


DEBENTURES.—These are to be secured by any mtge. V. 95, p. 1043. 
DIVIDENDS. { "94. '95. '96. '97. "98-’09. °10. "11. 1912 t0 Dec. 1917. 
Per cent 44% 5 5% 6y'ly 6 6% 7% yly 1% Q-M) 
REPORT.—For cal. vor 1916 (V. 1m. Pp. 2232, showed: 
alendar vow molly “f + lll aa y | Botance 


Diotdends, ‘ 
1916-390" ari ors $4 $4321, 978 495.848 B48 $1066" 966. 185 $3480 4830 97 $791 384 

i ae 18,484,825 3.979.888 "921.998 3099.64 289686 
ffice, 50 Oliver St., yp aby we. to. p. 768, 2232; O05, p. 824, 
1714: V. 106, p. 92, 601. 


NEW JERSEY ZINC CO.—(V. 104, p. 2238, 2645; V. 105, p. 503, 
1807; V. 106, p. 92, 505. 


NEW YORK AIR BRAKE .—Incorporated under laws of New Jersey: 


Wate at Watertown, N. Y.; capacity, os sets of car brakes a day; also 
ee poeas built in 1917, 1 2 ft. 105, p. 2460. The Jefferson 
ions Co., a subsidiary, in Jan. 1918. took over the new plant at 


Wesatens. N.Y. V. 106, p. 402. Brake 


In 1912 the Westinghouse 
Co. pote a general license under its 


U. 8S. patents. V. 95, 168: 


V. 96, p. 551 ar orders and earnings, V. 103, D . 349, 498, 583, 669, 706 
v. 105° p. 1903, 2004, 2460. 

pive-{ ‘P -"98. "99-07. *O8-’09. °10. "11. °12. °13-"15. °16. 

Perct.| None S8y'ly None 3 4% 1 6 11% lose digest. 


In Nov. 1916 Gcciered 124%% regular an gh) ee extra, payable in 5 
quarterly rrnmenee, the first 5% ‘iV in Dec. 1 6, the remaining 20% 
in 1917. - 103, B: 1985; V. 102, p. 715; V. 103, p. 669. Status in 1917, 
see V. ios p. 1049; V. 105, p. 1903. 


BONDS.—V. 86, p. 725, 797, 921, 1104. 


REPORT .—Report for year end. 31 1916in V. 104 D- 658, showed 
Sales, ae. after Bond, ¢c., Dividends nce, Total 
Calendar &e. Tazes ,&c. Interest. Paid. jaan oo Surplus. 
Year— 3 3 $ 3 3 
1916 -..24,144,997 8,394,962 180,000 (1134)1,149,126 7,065,836 8,082,591 
1915 ._..4,770,153 1,558,442 215,156 (6%)599,544 743,742 1,016,754 


DIBBOFORS -—Pres., o, A. Starbuck, 195 Broadway: V.-P., John © 
Thompson; F.S Flower. . F. Brady, G: W. Mead. Wm. N. Shaw, Elon 
R. Brown and Walter T. BY —(V. 106, p. "302, 402.) 


NEW YORK DOCK CO.—ORGANIZATION mare peraeed in N. Y. 
State on July 18 1901 as successor of the Brooklyn whew & Warehouse Co., 
forec and reorganized per plan V. 72, p. 937. 73, p. 239, 1355. 
Owns water frontage in Brookiva, “frontage of more dene 2% miles,” of 
which 157 feet leased, with 10 miles of railway tracks, 159 bonded and free 
warehouses having 116.2 acres of floor space, 34 piers (the longest 119.3 ft.) 
20 manufacturing buildings, and cold storage. . 90, p. 1365. 

The railroad department was acquired Oct. 1 1912 by New York Dock 
Ry., the capital stock of which is owned by the New York Dock Co. V.9 


pt 1271, 1477; V. 96, 1026. ae, or municipally-owned water-front 
minal in So. Bklyn.. . 95, p. 1g: - 96. p. 1026; V. 97, p. 1455; V. 100, 

R i 170. As to agreement with P. 8. Commission in Jan. 1916. See 
102, p. 349, 980. 


STOCKS AND BONDS.—Com., stock, $7,000,000; pref., 5% non-cumu- 


istive, $10,000,000, all in shares of $100 each. After 5% on both stocks, 
they share equally Bonds, $450,000 in treas. July 1 1917. 
DIVS. f '04. '05. ’06. '07. ’08. *09. °10. "11. °12t0°16. 1917. 1918. 
On pref| 2 2% 3% 4 4% 4 4 2% =~\None. Aug.,2% Feb.,3% 
REPORT.—For cal. year 1917: 

Gross Net , Tares, &c. Bal., Sur. 
OE. Jos ck eee $4,866,777 $2,342, 570 Si. 160,663 $1,181,908 
OR iii oii. ots ei acmiened 3,532,148 1,688,902 906,385 782517 


o Wrigurs. —Chairman, F. 8. a treet; Pres., William E. Halm; 
-Ps., - Hoagland and C. O’D. Iselin; Sec., Edwin Thorne; Comp 
xmas: Hansen; Treas., D. L. Tilly. seen, 44 Whitehall St. (Manhat- 
tan), N. ¥.—(V. 104, p. i897: V. 105, p. 393; V. 106, p. 713.) 

NEW YORK & East RIVER 7 ann the “Astoria” Ferry 
from foot of 92d St., N .. and has three ferry boats. Stock, $750.900 

Dividends 1901 to 1908, 6% 
not reported. Directors A. Theo. 

Knapp, E. Lehman and =: wi Eldridge. ty, 101, p. 1712.) 

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
V. 77, PD. In Apri! 1903 Del. Lack. & West RR. acquired entire 
$3,300,000 ye Of the $4,000,000 general 5s of 1898, $700, 00, were re- 
—" for improvements; all are “redeemable at 110.—(V. 82, p. 164.) 

. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

ale YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with piece of renewal for 999 years from 
1883) to Western Union Telegraph.( 108). 


Si x ‘te — or more a oe ee since. if any: 





ware River near Camden 
‘ontrol.—Controlled by hk ce International Corp. (V. ;, Dp. . 2589). 


che jatecnesseney Mercantile Marine Co., W. R. Grace 
Pacific Mail 8S. Co., which concerns control viele American 
Line, “antic , Pacific Mailand W. Grace & Co. steamers. 


Co. 
The uncompleted contracts, togeth: 
by the U. 8. re ted 


STOCK.—Offered in N. Y. in Dec. 1916 at oey ba ae en: Vv. 103 
p. 2159. Auth. and issued, 200,000 , no par value. 


BONDS.—Of the total authorized issue of $25,000,000 bonds, $7,500,000 
were issued in payment for the purchase of the redecessor company’s aad 
erties, &c. Remaining bonds may be issued from time to time i 
tions or improvements at not in excess of 75% of actual cost, only 
earnings are twice bonds interest, incl. bonds proposed. V. 105, Dp. “i109. 


EARNINGS.—Net available for interest for the year ended Ang. 31 1916 

was $1,466,344, which, after bond interest of the new corp., would show 

a balance equal to over $5 45 per share on the outstanding capital tal stock. 
OFFICERS AND DIRECTORS.—Geo. J. Balgue Chairman; — 

A. Neeland, Pres.; H. A. Magoun, ist V.-Pres.; N. de Taube, 2d V.-Pres 

oo Es Wickersham, Treas. & Sec. —{V. 105, p. oH, 1109.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida- 
tion in t. 1909 of - “~ “Bell”’ tel 2 companies @ ting in State 
of New York. A, De 15h 1 as ‘at iG. P 
stock of the AB Bas _ Atlantic Teleg elep 
of the $60,000,000 stock of Bell (By ons of Penna. (V. B ° 
which in 9 ene pencty all of the $15,000,000 stock of Cent. Dist 
of Pittsb me Em mpire Oity Subway Co. 
p. 1569; V. 93, p. 1263. otal stations, including 
and connect a 1 1917, 1 443, 388. of 
Tel. & Tel. system of Buffalo, &c. V. 103,'p 1215, 3415 

On July 1 1915 the rates ware, reduced in City to a 5-cent 
base eneept  cotamn Stree. 309. D. T0832, "ine, TiP 241, 1892. 

STOCK.—Authorized, $200,000,000; outstandiag, $125,000. (008 (par 
$100), all owned by Amer. Telep. & & Teleg. Co. V. 59. P. 781, 849; V. 90. 
as 1242: V. 98, p. 1997. In Sept. 1917 a Ah ing to issue the 
25,000,000 on account of new construction. 105, p. 915, 1003. 

Dividends: In 1910, to and incl. 1916, paid "2% qu y. 


BONDS.—The “First & Gen. Mtge.” made in 1909 is limited to $75,- 
000,000 (all of which have been issued and $5 666.250 ‘e- by 8 
fund), having a first lien on entire property (incl te valued a 
approximately $27,460,000) plant, lines, underground eB ng franchises, 
&c. This mortgage, however, is subject in Feud to the outstanding mort- 


Federa 


gage indebtedness of bonds listed below, co Sting REO acquired from 
other companies. pamee subject to call S whole, u nee Age. part, at 110 
and int. x ang M. & N. . 89, “Tae Ss 1; eyD . 773; if 135° 
p. 131: 94, 1510: V. 95. P. 548, 102, p p. 18i5: V Pigs. p. 1122. 
Und aan cadenDeo, 31 1917. Mat 
Met. Tel. fs Tel. Co. lst M. gota 8s. f-.-6 M&Nz $1, 439.000 May 11 is 
N. Y. & N.J. Tel. Co. Gen. M. gold s.f.5 M&Nz 970,000 May 1 1920 
N. Y. & Pa. T. & T. Co. Ist M. g.s.f_.5 peas 220.000 Feb. 1 1926 
do do Gen. M. gold_...... 4M&Nz 470,000 Nov. 11929 
Cortland Home Tel. Co. 1st M. gold __5 Akon 1,100 ae. 1 1921 
Utica Home Telep. Co. Ist M. gold_...5 AX&Oxx 48,500 Apr. 1 1923 
Albany Home Tel. Co. ist M. gold___-- 6 J&Jxx 23,500 Jan. 1 1927 
Cohoes-W aterf. HomeTel.Co. ist M. g_-.6 J&Jxx 11,500 Jan. 1 1927 
REPORT.—Report for calendar year 1916 in y. 104, p. 557, showed: 
om ate ee wer Other ine = idends Balance. 
rT 


Earn Taxes, &c. Income. arges 8%). ay 
'17-$62, 61. ‘B06 $14,293 333 $6,003,994 35. br 837 $10. 000,000 $6" 37 
'16-$57.005.565 $15,002,260 $5,604,994 $3,341,913 $10,000,000 $7, 365.341 

‘15. 49:629:446 11.250:700 5.952.066 3.400.703 10,000,000 3,802,063 
N. Vail; General Auditor, 


Pres.. U.'N. Bethell; Chairman of Board, i¥ 
J. 8. Wile y. N.Y. office, 15 Dey St.—(V. 106, p. 505.) 
NEW YORK TRANSIT CO,—ORGANIZATION, &o. —Inoosp. ip New 


York in 1892. Owns pipe lines in States of New York and N 

Formerly controlled by Standard Oll Co. of N. J., ed tas 19 1. 

See Standard Oil Co. of N. J., V. 85, p. 216, 790; Vv. "93. 
DIVS. (%)— 1912. 1913. $914. 19} 5. 1916. ‘a. 1938. 

i 40 @ 

I Ole a a shi 3 
Report for year 1917, 106, p. 612, showed net revenue, $1. 461,619 

divs. (20%), $1,000, 000; ® sir, 3461. 619. In 1916, net, $1, yr a pe 1 


divs. (18%), $900,000; bal., $439 Office, 26 Broadway, 

(V. 105, p. 457, 721; V. 106, "p. 612, 1239, 121. 
NEW YORK TRANSPORTATION CO.—ORGANIZATION.—TIncor- 

rated In New Jersey on Feb. 21 1899. osomh 8 authorized, $5,000,000; par, 

20, as reduced in Jan. 1902; outstanding, $4 . Shareho 

une 15 ‘16 to reduce the gtock from $5,000, B00 to 

ing the par value to $190. 102, p. 1987, 2081. 

entire capital stocks of Pith Ave. Coach (V. 105 

(Express) companies. V. 103, p. 325. Initial dividend of 25 ones 23 is 

was paid Sept. 1 1916; Dec. A 1916, 24%% (25 5 conto: 19 10 % 2% 

M). Report for 6 months endin Rw 2 p. 22. 

Pres., Richard W. Meade; V.-Pres., ¥v; and; on” ‘Samuel KE. 

we rrow: Treas., Geo. L. Willems. Office. 10 East 102d St., Y— 
. 103, p. 325, 1795; V. 104, p. 2122; V. 105, p. 2099; V. 106, D- 402.) 
ar A FALLS POWER CO. eee ee at tee Yan tee ee 

porated 1886 and has authority by specia f New York State to use 

| waters of Niagara ae er and also to transmit tia New York new © or c Heds 


eveloped from such water to practically any y pins ta in 
= 1 acres of land devoted to sites for ng oy wer. 
Tunnel first opened Jan. 1 1894. Controls Leos he Tunction Ry., see. 





















































184 INDUSTRIAL STOCKS AND BONDS [VoL. 106. 
= 
, NIES Date Par Amount Rate hen Last Dividend “—o Where Interest ana 
[For ane he. ame Sirst page) Bonds| Vale okmount | % Payable | and Maturity Dividends are Payable 
Lock Co— ,000,000g red 110 sf text.Gxo*| 1904 | $1 $4,248,000 5g |M & N|Nov11954 |Guaranty Trust Co, NY 
- pA a Co ie se 000, g guar p &1.. Colx) 1912 | $, £, &c b41,446,000) 5g iF & AjAug 1 1952 N Y, London, Paris, &c 
Be mie $16,000,000 6 ning i saz -eeel i918 | 1:80] 1.260.000 Se [gE aleee 1188 |-ctocmsweeeannnn a 
call a r. é P 200 88 IF &  Aeee 2 Rese :: . lec medtinvatwens tien 
Niag « Torey tin QUOg 4 gu sf ye ‘L0stext.-Gx0* 1911 1,000 642,000, 52 \J & dJiJan 1 1941 Guaranty Trust Co, N Y 
Niles-Bement-Pond Co—Stock com $8,500,000 1350)| .... 100) 8,500,000 12 1n1917 M |Mar 20 '18 3%|Checks mailed 
Pref (a & d) stock 6% cum $3,000,000 call oN 92 at 105) .... 100) 4 Boe G00 6 in 1917 F \Feb 20, 18 1 do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | -.-- 100, 1, ,600 6 in 1917 F (Feb 20 "18 1 do 
Niles Tool Works 6% cum preferred stock not guaranteed) _..- 100, 1.000,000'6 In 1917 M 30°17 1 do 
North American—Stock $30,000,000-......--.----------- has 100) 29.793,3005 in 1917, Q—J (Apr 1 1918 1%\30 Broad St, New York 
N rthern | Cal Power Co Cons—Common stock --_.-.---- einain 100; 10,000,000) ....---- sstnslptectppigsian hae dhteleinisin ts ini ecaeaa incitibi so ahaaiamnwaiahaceaaleaidadaiaan 
North alifornia Pow ist fis 29557 “ 1903 1 oD yi és ; 6 set 133 New } nee or ~ Fran 
Cons 0,000,000 s f£ f callable 1 15 at 1l Saxe 908 000 +964, g ec Cs) oO 
oo Sees “A” 680 60 1080... cascocasdéseet 1912 1,000, 1,056,964 6 Semi-an do do 
Untertying Sos (see text). 
Gecra Vi sink fund cooeeed 1008 |<cccccce 400,000 6 M & N\May 1929 Anglo-Cal Tr Co, San Fr 
wera mignce cing ea) WR aan TUG Ry Ane 
tert’ at 8 es! ? . | an 
Na AY utilities Cone 000 8 fd call 105....--.--Co.c*| 1913 | 1,000, 1.043500 6 |S & J\July11963 |New York & Watertown 
wn Fie une or (SN ciscascn sass eg wa) -—-- | 198 SHE RBIONIOVT, Fae Sas Oe Secaee 
P ommon ’ Serinies ‘ J 
Sowa a see Geum 1,000,000 call 110 & dive.-”.--| ==-- 100, 13:809:900 7 | G3 1 Jan is 181% 
orthern s Power Co 
Gola notes 12,600,000. g call oscil 36 ¢ at 102; to Apr 1925 1916 | 500 &c\20,500 ,000 5¢ \|A & O/jApr 11941 New York and Chicago 
old notes r pr a - pe 192 
101, CED 06 DOP occ cpeecarenoacus c*&r*| 1916 | 500 &c| 7,805,000 6g |A & O/Apr 1 1926 New York and Chicago 
Minn eapolis Gen a met MM M red 110 (V 5: Pp ip) xc" 1904 1,000; 7,556, 5g \J & D\Decl Old Colony TrCo,Boston 
b Additional $455,000 pledged to secure notes of 1918. 
c Entire $1,980,000 outstanding slodand for notes of 1918. 
V. 87, p. 222, 1360; ih 88, 627; V. 89, 849; ome Canadian Niagara Pres., James K. Cullen; V.-Pres., C. L. Cornell; Treas., John B. Cornell; 
Power 0., V. 102, 1350) 1 n Jan. 1919 the U.8 Govt., requisitioned | Sec., Fay Ingalls, 111 B’way, N. Y. pal T, 106, p. 605, 612. ) 


the company ’s ot hy of electricity. ates D. 92, 195. 
DIVIDENDS.—Apri! 1910 to Jan. 1918, ay 8% per annum. 


BONDS.—The directors on Oct. 19 1909 authorized a aro ip te to 
secure $20,000,000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 


REPORT For 1916 Vi. 104, p. 558); 9 mos. bond? 20. V. 108 105, “A714 
h. Inc. 

Cte yr Surplus. 

"16 year) $3 $i 062, iis & $2. oss $154 315 si $1. 10080 699 $460 616 6 $901,509 500 

"17( mos.) 3. rit ne 1 oo" ae 19%" rt, 1.038" one Evi re 667 152 

'16¢9 mos 2'227 357 1,600,887 106.168 746.805 345.462 614, 788 

Cc ond; V.-P. & Gen. Megr., Philip P. Barton; Sec. & 

; Treas. Asst. Sec., Paxton Little. 

Office, N Falls, N. Y.; N. ¥. office and transfer office, 15 Broad St.— 
V. 105, p. 503, 915, is V. 106, p. 92, 195, 505. 


TTP OARA as ta BS & ONTARIO POWER CO —ORGANIZA- 
ON. 1894 under special charter. Owns trans- 
lees or over which it BAF quaneraas operating companies and 
manufacturing ~~ with power received at Niagara Falls, Y., from 
Ontario Power Co. (see that company and V. 104, mF one gas). under contract 
running to 1950 and calling for a minimum of p. (the P ag P+ 
amount, and privilege of extension — certain cane FB to 2010. Has 


long- term con tracts for su Sewoeo, ond Sg corporations which 
operate gee yD Es f road in nd Rochester, and inter- 
urban Buffalo and a. &c.* 


1307 Y 


83.2. }5S 
692: 


v. 10826 p. 612; V Oo Peo Vv. 39. De 1405; Me os 
Also supplies V9, z: Erie Power Co. 


In Jan. 1918 absor the i Gabesces River Kee 2, B. 53 _ 


bed its per acer A 
ing 35,000 h. p. ek at ectric plant 42 — les northeast “J Syracuse. V. 98, 
1890; v.99 99, p. 53; V. 102, p. 1442, 1991; V. 103, p. 1036; V 105, . 2278. 
n 1915 leased from Northern New Vick Power Corp. a 12, . p. plant 


at ytd, N. Y., on Osw 
($2,500,000 auth.), guar. >. bi. 


STOOK on ey 
000 auth). id 


‘o River, with $900,000 Ist M. serial 6s of 1915 
by Columbia Mills. V. 100, p. 1082, 1597. 


$5,000 ae auth.), $1,230,000, 
fest peel. 6% 2,700,000; 6% non-cum. ’ 
V8 1915; a 120; B- 201; WV: 98, 2: 
oS end on Pp stock, E quar. 
tosis om 1 i915, incl.; none since. 

Son, 90 and p reviously owned by Ontario 

athe oO. was sold oxi it in Aug, 1 1917, when th poe of the latter passed 
to the Ontario Hydro-electric Commission. 


Vv. . 2348. 
DEBT.—The lat gold 58 of 1904 ($5,000 060) of ed, arecallabie 
a mene at 110; cum. 


ay 
Bf these at not over 120 and int.; 
$76 2 000 so urchased to Jan 1 1 18. V. 85, p. 225; V.88, p. 137; V.90. 
Refunding Rélvenes Bonds of 1918 are secured b eneral mortgage on 
the combined properties ox yn ad to $8,694,000 un Bi. bonds outstand- 
$16, and $455, bonds non ed as part collateral for the notes. Auth., 
15,000,000. Sufficient bonds are reserved to retire the underlying bonds. 
1,980,000 were issued immediately and pledged, to secure the notes, the 
nce being available for 85% of gh cost of additions, under restrictions. 
A or fund is to retire the total issue by maturity. 
No ad ~_— Ref. Mtge. bonds shall be issued so long as the notes remain 
outstandi nowt 90 as further security for these notes. V. 106, +f; 612. 
In Feb. $18 sold $1,300,000 2-year secured 6% convertible gold notes in 
er to rund $546,000 maturing obligations and to finance an additional 
unit then being installed at - ons steam plant, increasing 
» 1D: The are secured by $55 5,000 Salmon River Power 
, $60, iagara & Erie Power Co. First Mtge. 5s and 
4 4y Ontario Power Co. Ref. Mtge. 6s. The 
notes are convertible into the latter a 6% bonds at 90, $1,111 of 
new bonds for each $1,000 notes. V. - 6 
The Salmon River Power Co. Ist Fi es % of of 1912 ($5, 000, 000 auth.) have 
a & Cumulative rite deking amine fused oO in 1916. Sian’ p. 1043; 


v.99. p. 53, 411; ore “eo V. 105, 
Niagara Lockp. yon: ae AQ. d Buffalo & Lake Bris Traction Co. 


50% & Erle. t-, Co. 1 st 58 and annua! sinkin 
fusrantes 50% sch of Niagara & i Jan. 11916 7 Oa. DP. _ V. 92, D-530, 


REPORT .—Year 1916, V. wit - 3650; 1917 Dec. est. 106, 612. 
., t. fl ? Interest nad, “Wicaee 


rnin s. P...d Char Rents, &c. S _ 
1917 (est. ox 2208.00 000 si°5 oes c. Surplus. 


nS y 52,550 
431 $74, 629 $218,773 $485, Pie $290,857 tt 133 


oo ee, —Pres., Fred. D. D- Gorey. » Buffalo, N. Y.; V.-P., Langdon Al- 
ht; Sec. and Asst. Treas., E chols; ah . R: C. Board. Buffalo, 
. Office, Marine Bank Hide. Buffalo, N. Y.—(V. 106, p. 505.) 
NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 

Jersey Aug: 11 Ng a consolidation of makers of heavy machines. V. 
besianing Vv. QL. 


D. ag - 105, p. 2370. Pref. stock is red. at 105 1921. 
CONTROLLED COMPANIES—GUARANTIES .—Owns entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2,000,000 
pret. stock <rersted © that ¥ te air tae earns came ay its es ag AG y , § 
; es 
BD. D. 998; V; 90, p- 563 . r 
Also owns entire common stock of Niles Tool Works, dividends of 6% 
yearly on $1,000,000 having been paid pegulerty since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons, Ltd., and aes & Whitney 
Go. of Canada, Ltd., was acquired. V. 81, p. 977: V. 83, 1350. 


SSVEDENDS— ‘00. 


NT x ‘OL. "92. "93. "04. "05-12. “13. 14. 15. "16. °27 "17. 
In March 19i7 to March 20 1918, incl., 12% %D. a. 4304 Q.-M.). 


Also 40% in common stock ($2,000,000) ‘pai ‘on com, stock Jan. 2 1907. 
REPORT.—For cal. year 1917 see panel of Feb. 23 1918: 
Calendar Net Other Pre Common 


Balance, 

Year— Income. Income. Di a Dividends. Surplus 
1917 SE + es O50 146.993 "aa9: 914 $1, rts S ,876 Ot een cee 
"fe eee J , , pre . 1 
Ti inwedhs 3,769,976 2,482 03,369 127, 3,341,592 


A press report says: ‘The total earings for 1917 = af $5. 884, 784, while 

the earnings for 1916 were $7,311,001 he taxes in 1917 were $1, 266, 000, 

an increase of more than 100% over 1916, when eos tax was $510.965. 

Unfilled orders on the books totaled approximately $25,000,000 Jan.1 1918.” 
ng, the report says, nearly 50% greater than on Jan. i 1917.) 





NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con” 
trols, or is interested in, The Wisconsin Edison Co., which controls Milwau~ 
kee (Wis. 5 Bgeerte Ry. - Lt. Co., Milwaukee Li ht, Heat & Traction Co- 


4 d Wisconsin Gas & Elec. WV. os. Pe 1124, 1279» 
1335 AAs. Vv. 98 on1075, 1172), North hilrauiees L & Power Co: 
and Wells Power on: also the electric light, power & tro A companies 


St. aa Mo., as follows: ee Electric Light & Power Co.. St. Louis 


Co. Gas Co. (V. 104, 1903: - 105, S. D- 186, 1003, 409), and United Rys. 
Co. of St. Louis (V. 05 81); —. Lt. & Power Co., de Mo.; 
Commercial Telep. Co., teil 0.; also West oa! Coal Co. an 


the Detroit mC Co. Controlled dos. 5 30 1916, eae p. 1473. 


The OF ucky Coal Co. Ist mtge. 25-year B% bo » $2,106,000 
outstanding "25 1917, have interest guaranteed. V. 81, "Dp. 35, 563, 
1178; V. 88, p. ; V. 90, p. 301; V. 104, p. 1700. 

DIv’DsS — 1000 4 Sept. 1907. ?- ae: "10 to Apr. } 1918. 
Per cent..... Q.-March) 5 yearly 


3% 
Loans payable (Dec. 31 i916). $1 +354,447. v. 104, p. 1700. 
REPORT, &c.—For year end. Dec. 31 (V. 104, p. 1699, 1700) showed: 
Cal. Yi 1916. 191 


dh, 1915. 

Gross earns_ $2,304,329 $1,952, 503 Divs. (6%) --$1,489 ,665 $1,489 665 

Net income. 2.161.917 1,804.7 urplus 672.252 $315. 112 
On Dec. 31 1916 owned stocks, % B 396.2 : bonds, $6. = al 
DIRECTORS.—Edward Q. Keasbey, 


pene I. Beggs, H sean 


I. D. Mortimer, Edwin M. Bulkley m. Nelson Cromwell, y x Re Sheldon. 
Charles F. Pfister, F. 8. Smithers, F. pv osel Jr., C. A. Coffin, W. J. Curtis, 
H. R. Mallory, Alex. Dow, H. 8. Priest, Wade, E.G. Burkham. 
Chairman, Geo. R. Sheldon: Pres., James D. Mortimer: iY eens = s % 
Pierce; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., al 38 ro 

Treasi, Robt. Sealy; Asst. Secs . Piske and Robt, "Ranticll ‘Broad 


»¥. 
St.—(V. 104, p. 1903; V. 105, p. 1003, 1109, 1807; V. 106, p. 
NORTH BUTTE MINING CO.—(V. 105, p. 1314; V. 106, “4 sa, 602.) 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 


a. | cornereare having in successful operation 6 hydro-electric plants 
combined paeeneree 4 48. meee h. Rel ive ater-works, at Redding and Willows; 


also gas plants in R sl and wil illows. In 1912 purchased 
Sacramento vane oon Go. 3, p.1 - 94, p. 419, 1511. 

Bond and Note Issues. et 310, consols, $943,000 re- 
serv to retire all underlying issues Northern California Power Co. 
Ist M. 58s—see abov Battle Creek P . $84,000, due Feb. 2 


ater Co. bonds and $5,000, for of | cost 5 a gar See bon 
offer c., V. 93, p- ; V. 90, : V. 87. p. 1667: 92, p. 1439. 
The $634,351 Ser. ‘“A’’ debentures ‘ot 1912 were extended to VFebe ‘1 1920. 


By STOCK on gutstnnding. 
en 10c. a share from D 1908 to 
March 910 Oto March 1911, incl.; p. B..4 B.,. pplied 
of Coleman pont. The stockholders on ony 17 i914) po tt 
6% eum geet (none issued to Jan. Ss 19 gil - 98, p. 1611; 
i ae ey 100, p. 979. Assessmen an. 1917, $700,000. V. 
D- ° 

EARNINGS.—For year 1936 (in V. 104, p. 2) shows: 

Calendar Gross Other poe 


1473. 
Bolanes. 
™ pee 2 Income eductions sepa 
710 
1/309 


000 ,000; G00: 
p10 "1910 gas POC. 
A. A. 


$2, 070 000 


Year— Earni 
1916 year... $846,277 $470, 438 $68,260 arty 436° $54.551 $13 
1915 eer ap PE 578.972, 416 ‘843 0. 676 wre 32 ogg 3 
. F. Detert Whaley Office, Sa n Fran- 
cisco.—(V. 103, Dp. 583, S06: a4 "3 0. “2551.) 


NORTHERN IDAHO & MONTANA ven co. 
76, 1494, 1596; V. 105, p. 76, 612, 2099, 2189 


peCarneRn te LINE CO—ORGANTZA TION. Sc Incteh, in 


7 lines State of eeated tot For- 

er controlled by Btandard 0 in 1911. See 

Suatere Oll $6. P- 216, 790; V. 93. p. 13 » $4, ,000; 
Div., 5% pai semi-annuall iota ve July 18 1917. 

PS18 paid 5% and 4 + ore Source of 19 July it 166. p a. 
Report for re = Y, 06, B; S32 612, sowed: Net ae... '$629.964 
(14%), $560,000; ba fh, 9,964. In 1916, net, $600,898; divs. (10%). 

,000; bal., sur., " 3200 898 Main office, Oil City, Pa. 'N. Y. office, 
26 B'way.—(V¥. 104, p. 457; v. 105, p. 2189; V. 106, p. 402, 612.) 


NORTHERN STATES POWER <P. (OF DELA.), —ineere- in Dela- 
ware on Dec. 23 1909 (V. 90, + p- 1300 99; V.91, p. 467,592). Stock authorized 
$100,000 ,000, in $100 shares. ving equal voting power, of which $50,.000,- 
000 is common stock ($6,170,000 outstanding) and $50,000.000 is 7% cum- 


See V. 104, p. 


In Jan. 


ulative 509. 900 outstanding) redeemable any time at 110—see 
above 2346, V. 04. sail. A holding company organized 
by H.M M. Bylloab by &' Oo hicago. See full statement to Ex- 


rl A, Fy ae Veal io4'p: except directors’ ality ing shares, of 
ormers States Power Co. of ‘Minn., which see Annual report, 
PA? p. 1433. Pref. divs. paid April 15 1910 to Jan. 15 1918, 7%, or 


Q. -J.(V. 198, > 1098): An initial 14% was .t on common s 
1% 20 1916; ¢ 1 44%; Jan. 1917 to Jan. 1918; 1% %: 
In May 1 #1;500, stock was sola. , ke the total 
ou Za 176,000 comenan ~ $13,809,900 pref. V.104,p.2016. 


weven dbore 4 po ey oe POWER CO. (OF MINNESOTA). 

This operating company (until March 1916 snows as on apd Power 
Co.) was incorporated in Minnesota in June 1909. 102, +p. 080 It owns 
all rae properties formerly com oes Northern Santen ower Co. sys- 

directly or through coneccip of all ties except $7,556,000 Ist 
(closed) M. bonds of The Minneapolis General i get and except 
directors’ qualifying shares. gy E rates in 1918, 105, 2099. 

Supplies electric fighe and approximately. i80 communities in 
Minn., No. * Te and Iowa; 12 communities with gas; 7 
with steam bene 3 ‘with street railways and 1 with telephone service. The 
communities served include Minneapolis, St. Paul, Stillwater, Faribault 
and Mankato, Minn.: Grand Forks, Fargo and Minot, N. D.; Sioux Falls, 
8. D., small communities in northern Iowa and the zine mining district in 
and around Galena, Ill., and Platteville, Wis. Population served, 900,000. 
The installed steam and hydro electric plants have a generating capacity 
of about 132,000 h. p.; also owns or controls undeveloped water powers. 

In June 1917 purchased control of enterprises operating in Southern 
Minn., ebrecins 32 28 communities, aggregate pulatios of 26,000, viz.: 
Northwest L. & P. Co., Minnesota Valley Power 


and Renville Go. El. Co. 






























































Fas., 1918.) INDUSTRIAL STOCKS AND BONDS 185 
= 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interesi and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
De ate ph ee ee AE ld tp ry 7 fool | = ”$1°500 000 4 B | J 1 1934 Un Teleg Co, N Y¥Y 
mtge gold guar p ann ute .500, & JiJan 11 West Un Tel e 
Nova Scotia Steel 6 & Coal y shares $15,000,000... anaes 100} 15,000.000)...-- ” Si | & J14\Jan 1§ °18 2% |--.....--... = occee = 
premered te d) stock cum not callable_.......... evenn ‘aie 100} 1,000,000 8 Q—J [sites 16 ‘18, SB lp ccccscsvuseccisanns 
mage (closed) i) gold a fd 34% call sti nish iipaihdnasiteis i epachdinel 1909 100 &c! 5,787,196 56g J & JJuly 1 1959 Tor, Mtl, Bos, London 
Mere d afte Jal i). ee 1909 | £1 &c 4,000,000 6 J & J\Callable only |N Y¥, London, ‘Montreal 
Eastern Car Co ist M (closed) guar s fd 1% call 105_c*&r| 1912 100 &c 979,200 6 J & JiJuly 1195 N Y, London, Mont.,&c 
Ohio Cities Gas Co—Common stock $100 7 EPR RTORRS hea 25| 36.750 000|See text M |Mch 1 My 5%|Guaranty Trust Co, N Y 
hoses des On 5000's call 1 102 tll “19, then 101 .Gxx-c4| 1517 | 1.000] 3°750:000] OS |y & - aldaty 4 Awecsatl__--.2° en 
B i of ‘olied pan . , ’ & y 1 Sew ees ese ees ene See 
Springhald G dnafiehd Gap Go 1st Mr | tee | che ER Fe OS sey} eee eaeintie Tren cere 
Dayton tne | Co ist M (V 90; p 702) ¢ call 105----CiCi 1910 1,000} 1,462,000] 5g |M & §8|Mar i 1930 N Y, Harris, F &Oo 
Ohio Fuel Su oly Co—Stock $20,000,000...........____ meats 25) 19,813,000/9 4 in "17/;Q—J 15\Jan 15 1918 2%}_--.- ee - 
Ohio Oil Ce—Stoc ER GE SE, TERR aaa 25) 15,000,000|\See textiSee texti}Mar 20 1918 24)_...... 
Old Dominion So (of Me)—Stock Ss. ee iia 25] 8.750.000)_....... Q—M 30 31 ‘17, $1 |Boston 
Ontario Po wer—S - $15,000,000 authorized ...........- gee 100} 10,000,000/See text; Q—M |Dec 1 ‘14, tk ob chicas aig mabe el aaa 
First M $12,000.000 auth rt sf (text). CR EE ETE TE c*| 1903 1,000] 9.834.000 5e¢ IF & AlFeb 1 1943 Can B of Com, Tor orNY 
Gold debs secured by 2d m mtge (income tax not assumed)__| 1906 1,000} 2,844,000 6g |J_ & JiljJuly 1 1921 do do 
Ontario Transm Ist Ms f gu p &ired 110 to May" gi Eee eee 1,805,000 5 M & NiMay 11945 do do 
NEW SEOURITIES ee | in 1916 the property was practically re- re Dec. 1916 purchased the Gunsburg and Forman oll properties, located 
capitalized, all the short-term St M. bs be ond all atitins "Sends except | in Cushing and other Oklahoma fields, and having a production of 5,500 
pit Minneapolis Gan’ Electric 1st — i off = arieet =: and oan: vere. C ite h also Ge aor refineries of rs ‘Ardra sot | Se a Ardmore, 
obtain or ex ons. a., 000 e me t ‘ush mvin ca 
The Fires Ref. M. of 1916. gah 5 SO 102, of 11.000 Ov. i = 337, ee ae 


1630), is limited to $100,000,000 bonds, of which $18,000,000 were sold 
forthwith and the remainder ma ay be issued (a) for not over 75% of the cost 
of permanent extensions and additions, when net ngs are twice the 
annua! bond interest —— o, ng Dane oe applied for; or (b) to retire an 

equal amount of Minn f the company’s gross 


cornings. 12%% must be set pate ry ae F dee ee ae prove- 
ments or toretire bonds. See V.1 born wae 

The $8,000,000 gold notes Eeceed in 1916 tyro 102.'p 1085 1) are 
authorized $12. 000. : ee by a trust agreussent whieh ) focbite 
the creation and sale of e or other bonds other than the First & Ref. 


M. of 1916, unless these & notes be first secured by mortgage lien a junior 
First & Ref. M. 


to the (2) Restricting the ham of the remaining notes 
to the construction of electric J ny erating stations <7 the uisition ublic 
utility rupli oar (3) Req ab that $250,000 be app lied annually -_ 
of any s earnings remainin ofa payne ent of pref. dividends for ad 
tions and betterments or retire setae ($195,000 exchanged for some in 19 317). 
EARNINGS.—Years end pees 30 1917, see V. 105 

ear. Gross. Interest ‘S58 os. ‘sBala 
1916-17... $6, £09. 517 33.498. 558 $i. 638 ,6 6il 587 $1,004, 7359 
1915-16__--.- 5,613,608 3,1 1,552,297 614, 986 964,894 


* Balance for common ejtendie” « reciation &ec. 

Report for cal. year 1916 was in V. 104, p. 2450. 

OFFICERS.—Pres., H. M. B Baby: J = egg + and Gen. Mgr., 
R. F. Pack: R. J. Graf, Chicago; t, Minneapolis. N.Y. 

office, Trinity Bldg.; Chicago office. ‘308° a5. La Salle St.—(V. 104, p. 
2460; V. 105, p. 76, 503, 2099; V. 106, p. 710.) 

NORTHWESTERN TELEGRAPH .—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p. & i. on bonds. (V. 106, p. 710.) 

NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION.—Incorp. 
in N.S.in 1898. Owns steel plant, blast furnaces, collieries ond! iron mines 
in = oe Breton County, N. 8. Output in 1916 ‘(in tons): » 605, ng 

757; limestone, 89. B79: coke, 101,016; pig — 81,507; 7 eee ingots 
129,903: finished steel and 98,910. ,000 of the $1,- 
550,000 stock of Eastern Car . Ltd: See full st statement to N. Y. e Sly 
Exchange in Oct. 1916 on listing ‘of ordinary shares in V. 103, p. 1896. 

IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, prepara- 
tory to an ent of the operations of the company ‘‘to a scale more 
pearly commensurate with its large ownership raw materials” (see 
Vv. + Bs 2667). Frank H. Croakard, recently with the Tennessee 
EL: Co., was elected President of the company, Col. Thomas 
Cantley becoming Chairman of the board. In Feb. 1918 a merger with 
we Fe peme Steel Corporation was understood to be under consideration. 


In ry to pose ample working capital, all shareholders of record as 
of June 30 1917 were allowed to subscribe at par pro rata for $5,000,000 new 
com. stock, subscriptions payable $25 per share July 20, $25 per share 
Sept. 15, $25 per share Oct. 15 and $25 per share Nov. 15. The Hayden- 
Stone interests as underwriters took up the remainder, increasing their 
holdings to a decided majority of the stock. V. 105, p- 721. 

When payments on the new issue were completed in Nov. 1917, a 
stock beuue of 20%, or $2,500,000, was distributed to common share- 
holders on the books on Nov. 20, in part as a reimbursement of earn- 
ings put into various construction Sepeunia during the years 1915 to 1917. 
The effect of this wae to raise the issued comma, stock to the full auth- 
orized $15,000,000. - 104, p. 2557; V. 105, p. 

STOC K.—Auth. mh as inerenned Mar. 29 tng $15,000,000 ordinary, 
$1,000,000 pref.; outstanding, see above. 

CASH DIV.— 05. '06. '07. '08. '09. °10. °11. °12. '13. LS #- " "ae 
a a ee ee ee ee ee ee ee ae 8 
Common ...% - 8 ee ae a 5 } EY 

Dividends on the common stock were resumed in 1917 ith a@ declara- 
tion i} Sno es ovens July 14; on Jan. 15 1918 paid 24% 

In a 20% dividend in stock was paid. V. 102, p. 1064. In Nov. 
19%7 hi. dividend of 20% in common stock. See above and V.105,p.2099. 

ONDS, &c.—First mtge. auth., $6,000,000; redeemed, $212,805. V, 
1563. Bills Bait Dec. 31 1916, $1,051,000. 

88D; 1563. — is amites to amount of paid- -up capital. Eastern Car 
Co. Ist 6s. V. 94, 

REPORT. For. oe i016. V. 104, p. 1040; V. 105, p. 179; 6 mos. to 
June 30 1917, V. 105, 6 1003. 

os. 








Years ongeng Dec. 31 


une 30" 17. 916. 5. 914. 
Profits for the year_____ * 596,469 $2. 731,787 $2,094,170  $338.994 
Bond, &c., interest___- 27:309 $481,117 $601.07 
Div. on pref. stock. .__- (2)40,000 (4)80,000a(12)123;600 (3)41:200 
Div. on common stock.(2}4)187.500 $...... i <«---- (3)180,000 
Sens SAGE; Gisataacs-' 9 audach -emnene 36,310 137,144 





sur. or def___-_sur$1,368,969 sr$2,024,478 a} .453 ,143 Get 9620 ,420 
a Includes 6 months over-due preference divs, paid to Dec. 3119 
Chairman, Thomas Cantley; Pres., Frank H an AF, Vico Presidents, 

J. D. McGregor and W. D. Ross *(Toronto); Sec., Archibald McCall 

Office, New Glasgow, N. 8.—(V. 105, p. 179, 721, 1003; V. 106, Pp. 719.) 


OHIO CITIES GAS : —ORGANIZATION .—Incor cated in Ohio 
ril 1914, per plan V. S. B- 1463, 1849; V. 100, p. 174 103, p 
YOR Both an fe, an holding compan ; its pro a, consist Pr 
the following units, each unit operating separate y: (1) = lic Utility Cos. 
(whose franchises expire as shown), 8 ng a population of 421,500 an 
having in March 1917 104,717 consumers and 1,120 miles of mains; 
(a) Columbus Gas & Fuel Co. (franchise Xe erpetual); (b) Federal Gas & 
Fuel Co. of Columbus (franchise July 31 aa (c) Springfield Gas Co. 

(Nov. 5 1934): (d) Dayton Gas Co. (April 19 

(2) Oil: (a) Ohio Div., oil; (b) W. Wei Dio. ; producing oll, gas and gaso- 
line; (c) Okiahoma Div., producing oil, gas and gasoline: (d) International- 
Ardmore Refining Div., with oil refineries at Ardmore ane Cushi Okla.; 
(e) Cabin Creek Refining Div. s Rey Creek Junc. Va Corn 
Planter Refining Div., Warren, ; (g) Pure Oil My | division, handling 
in June 1917 daily 4, 000 bbls. of pad together with leaseholds of 154,461 
Okla., Tex. 

pipe’ lines, 
(to issue no 


Bal., 


acres of oil and gas territory in Pa., Ohio, W. Va., Il., Kan 
and La., including 1,786 oi ve, dail production’ 3,695, eels. 
2,296 miles (V. 105, p. %- 190 -ure Oil Pipe Line Co. 
securities to the public), V » toe? 4 2461. 





104, p. 2227. 
* Rought ¥ 99. 9 32% Por the $4,535,245 common stock of Pure Oil Co. 
(witch se) » $24 50 per share, par $5. Compare V. 104, p. 2348, 2645; 


STOCK.—Shareholders of Prod ag may § March 29 1917 were permitted to sub- 
scribe for $964,575 com. roportion of 10% of their holdings 
$tt 1g ob8 er are o iver $25). $25), increashng a outstanding common to about 

006. 04, p. 1149. ders on June 5 1917 voted to in- 
crease the ey suemeten ckeck trams G18 BOEEOE to U1 100,000,000. V. 104, 
p. 1049. 1149, 1805, 2227. 


stock owners of the Ohio Cities Co. of record July 9 had the 
ht until July 25 to subscribe for new stock at par, $25 a share, up to 200% 
of their holdings. The Pure Oil shareholders had the right to su 
100, 000 shares at $60 a share. The management set aside 
shares to cover the subscriptions of the company's own stockholders, ‘a 
100,000 shares were underwritten by a banking syndicate. When the 
transaction is comphesed. the company was to have outstanding $35,000.000 


common stock f the proceeds of the new stock, $24.500.000 was to go for 

Pure Oil Co. purchase. V. 105, p. 76, 294; V. 106, p. 302, 402. 
DIVIDENDS.— (%){1914. 1915. 1916. 1917. 1918. 4 

Commeon coe i a 3% 5% 84% 3,6%.5,5 5, <4 -n2 wn 
The pret. 5 % stock pays Jan., 1%; Apr., 134%; July, 1% %; O« 

LK % in ‘dept. 1916 a stoc ce dividend of 8% was dec! lared, payab bay ae 

Ziglanaigi acta: uns, SiC: Sept, gee: Das, Bop” Ra iS iret 
6% in stocks. increasing ou outcaailing stork to $38,756,000; March 1. 5% 

A . Be 


pp .—For $5,000,000 serial notes of 1917 see V. 103, p. 2434. 


EARNINGS.—Net earnings all cos. for July 1917 (incl. Pure Oil Co. and 
ee -. cos, $3 $312,726), $1,011,578; see full particulars with balance sheet, 

. PD 

REPORT. —For year vars March 31 1917, V. 104, p. 2227; 6 mos. to 
Nov. 30 1017. ¥ - 106, Pf 02: 2 

. 16-17. 6 mos. '17. Yr.°16-17. 6 mos. °17. 

Gross earns. rit 740,047 $10864,940 Feet divs... $332" 578 )82. .599,048 
Net, aft. tax_*$3.740,467 $4,786,302 |Common divs. 1,181,783 
Int. & amort. °129:632 159.375 


Bal., surp..$2.094.476 $2,027,880 
Net income $3,610,835 $4,626,928 

* Including earnings only from Dec. 18 1916 from Oklahoma oil produc- 
ing a Properties. « exclusive of departmental leases, approved since March 31 
and also 4 months earnings only of Intern. and Ardmore ety yy 

= eon o Baa V.-Ps.. R. . Melive? ong. G.C. Scott: Sec. & 
Treas., Office, Columbus —(V p. 76, 185, 294, 
824, 1424; e2r" 7003, 2461; V. 106, p. 302, 402. 602. 1 63 


OHIO FUEL SUPPLY CO.—ORGANIZATION.—Incorp. in Ohfo 
May 15 1902 and acquired various properties engaged in the produc- 
tion, purchase and distribution of natural gas and pe Fs pene oll for light, 
heat, power and fuel; also lease covering over 500 acres of oil and gas 
territory in Ohio. Also owns the $2,775,250 stock (except $10,450 direc- 
tors’ shares) of N. W. Ohio Natural Gas Co., and $4,900,000 of the $10,- 
000,000 stock of United Fuel Gas Co. (1st M. bonds, 8,967, 000 outstand- 
ing. See that company below and in V. 103, p. 1133.) 


STOCK.—Auth., $20,000,000 (par $25); i He $19,813,000. 








Listed on N. Y. Stock Exch. in Jan. 1917 (V. 104, p. 668). No pref. stock 
and no bonds. 

DIVIDENDs.— 1904-09. 1910. 1911-16. igt7. 1918. 
ile Ge 94 8 


In Oct. 1909 a special ; was made of one pa an 
Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock bes ia: re: 
1910 an extra div. of 50% was net 5 6% debenture bonds ( ed for 
redemption on or before Jan. 11917 


REPORT .—For Pheri cng, Apel 30 (V. 104, p. 2456); 


Aprti 30 Year— Dio.(8%). Int. combi. of sae . 
PTE nhaansne $9.4 410. *333 $3.473,484 —— »32! 169 
I ss a ies 7,129,786 2.498.469 $978, 430 $366, 5.907 1,153,146 
1914-15... 2 6.134.153 2.022:705 978. pg 366,907 677. 378 
DIRECTORS.—Geo. W. Sreqtord (Pres.), H. Roce } (Res.d, Pitte- 
burgh; F. W. Crawford G. -P. ome Garard (Vv. S: S enning and 
06. Hagan, Coleus Treat, Washington, Ba. of ae E. Mallory 
Bradford: Pa.; uO MO Zanesville, O.; and W Thompson, 


Cleveland; L. c Mailory Jr., Bradford, Pa. J. B. Scott is Treamarer: 
Offices, Pittsburgh, Pa.—(V. 104, p. 261, 668. 1049, 2466.) 


OIL CO.—ORGANIZATION, &c.—lIncorporated tn Ohfo in 
PB py Be : extensive tracw of oil lands in Ohio, Indiana ang Illinois, 
8 ary Oil - of New Jersey 85, Ps 
216, 790; V. 86. p. 984, 1227; 93, p-. 1390. The pipe bf n 
Pennsylvania, Ohio, Indiana and Illinois. about 1 100 miles length, were 
in Dec. 1914 transferred to the enews 3 4 - ieee OCo., the latter's $20,- 
stock being distributed pro rae © proportion of 133 1-3% 
among the Ohio Olle Co. stockholders. 6 8, 1915. Shareholders 
voted Jan. 31 1917 to increase the par a S the shares of stock * of aa ar. 
20 from $25 to $100, and thus the total stock from $15,000,000 to $ 
000, in order to represent accumulated profits, but plan was held itewcr by 
State Attorney-General as reper increase of par value. - 104, p. 114 
868; V. 103, p. 2347, 2435; 104, p. 457 


a DIVIDENDS.— [241 op Bit 1915+ 191810 Mar."18 
ar Cent) ...< qu. 
i. on cnt ‘= 37 30 76 (19 au} 


From Dec. at to Pa ag 1916 paid quarterly 5% and 19% extra; in Dec. 
1916, 5% and. 15 163" D,. a , June, Sept. and Dec. 1917, 5% and 
extra. 
Baierreanoet Doe-?31- 1916, V. 104, p. 1149, showed total surplus, 
$66,846,921, ptm $65, 811,743 Dec. 31 1915. 


DIRECTORS.—Pres., James C. Donnell; V.-P., James K. Kerr, Mar- 
shall, Ull.; O. D. Donnell, F. E. Hurley and R. J. Berry, all of Find- 
lay, O.—(V. 104, p. 457, 868, 1149; V. 105, p. 605; V. 106, p. 719.) 












































186 INDUSTRIAL STOCKS AND BONDS (Vou. 106. 
| 
OMPANIES Date Par Amount Rate When | Last Dirtdend |Places Where Interest and 
{For abbreviations. de. Une nolee on first page} Bonds; Value (Outstanding % Payable | and Maturtty _Txvidends are Payable 
ator—Stock common $10,000,000_---...-.------ wéitete futsal $6,.371,587'5 in 1917 Jan 15°18 1% % |Office, 26th St & | oe Av 
Otls Ele vater a) preferred 6% non-cum $6,500,000_.----.- “=7~ |°"""§100| “6:500; 6 Jan 15°18 13%) do og Wy 
qenversnt ante $3,100,000 gold red text__N.xc*&r| 1910 | 1,000 ,100,000 5¢ |A & OjApr 1 1920 rust 
PWO-TOR BOS. oc cnpecu geonccescagesecasscssoosceéces 1916 |-------- 1,500,000 5 M & S\Mar } Lena New York 
Owens Bottle “Mach Co—Com stock $30,000 ,000--....~~.- wave | 25| 9,584,875|\20 in’ 17 Jan 1 ae 5% \By ~—_— 
Pref stk (a & d TD Oils at 115 & dive $20,000,000 aes 100| See text 7 J Jan 1 1 | 
Pabst ieewtas ommon stock $10,000,000-.--.-------| ---- } 100} 9,764,000\5 in 1917 See t\See tex Checks : mailed 
Pret stock (a & d) 7% cumulative redeemable 115_------ ig ol 100; 1,590,100/7 in 1917/9" a8 sid Dec is 17 143 iChecks mailed Miw 
First mtge gold 2 105 due oy 000 yearly June 1 ---c*| 1906 | 1,000; 1,399,000) 4¢ & D\To June 1 1927 Wisconsin Tr o. ed 
Dacific Coast tock common $7,000,000 (see text)_---- iiklods 100; 7,000,000) 4% in 17) Q—F (Febl 4938. 1% \Bankers Trust Co, 

First pret (a & &) stock $1,525 ies 5% non-cumulative__| _... | 100; 1,525,000/5 in 1917 "5 \Feb 1 1918 do do 
Second pret (a&d) stk $4, 000, 000 4% non-cum (see text)| ____ | 100! 4;000;000/4 in 1917| ‘Feb 1 1918, 1% do do 
First mortg . $5. p00. 000 iidinphemina as em asian Ba.xxc*| 1897 1,000} 5,000,000| 58 J & DiJune1 1946 to) do 
Serial notes en Rte 1914 | 1,000) 400 .000) 5 A & O/|April 1 1918-19 do do 

Fy Southern m Co below | | 
Pacific Mail SS bew.co 5 Coie eos + tpahtpeduparencheeheuatet Fae | 5; 1,150.000|.....--- ccilaiiaae ‘Dee 26°17, 60 New York 
Preferred aka ome 2,000,000 7% cum call 110_..-.--- ‘ceemca. | 100; 1,700,000) 7 | QM eer 2 ite 1h) do 
Pacific Power & Light Common cack. $7 ,000,000 ._--- econ | 100} 6,100,000)......-- | ndiniaenibsaiaill See (Checks mailed 
Preferred (a & d) 7% cum $4,500,000 red 115 soaganenes-| ---= | 100} 2,700,000! 7 | Q—F /Feb t 7018 1% do do 
Second pret 7% cum red par orcad $2,500,000...--. sires 1 4 100; 1,500,000\See text! Q—F _- 1918 1% do de 
First & Ref M $30,000, gold see text...--- 'sm.xe* &r*| 1910 | 1,000! a7,330,000) 5¢ iF & AlAug 1 1930 0 S Mtg & Tr Co, N Y¥ 
gold notes auth 80 OS call 100 s-sea tio 1917 | 1,000) 415,000; 6g a & AjAug 1 1919 (US Mtge & TrCo,NY 
“"; cele, & -y oso ned cote caaecione miners sal 7 Pincanda xc* &r* 1907 | 1. aK peel 33,483.00) Se z > digen 2 ioe? ly 2 ort uy: poy ts 
me. Lon ‘Distance Telephone Co ist M -xx| 1912 | | 7,029,000) | a y 
Home Tel & Tel Co Spokane ist M ass’d s f call 105--xxc*| 1906 | 200 &e| 1,561,000) 5g _— 15,May 15 1936 | Office, Spokane 
a In Feb. 1918 an additional $577 ,000 was pledged to secure) gold notes and| $208,000 | was in (treasury 
| | | | | 
o—(V. ’ ° REPORT.—For year ending Sept. 30 1917 . 105, p. 2181, 2541: 
Pore Beate TALEPHONE COn~<¥. 104, 9 em Ser, 2509) Sept. 30 Total Expenses, Pf. Divs. “Common Divs. Baiance, 
OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock Years— Income. Depr. ash). Surplus. 
Exchange in March 1916.—(V. 105, p. 2370; V. 106, p. 92, 612, 713.) 191e-12 eae ae $4, 036. oe $1, 103, 836 $510. 343 (20081, ‘S14, 921 $1. 507, 804 
1915-16. ..... 3,436, 7 8 20) 715,5 ‘ 
aaah I- 
cari Fw ME hd BR a ret of Canadian Parliament and “Expenses, &c.,”’ in 1916-17 include $540,000 provision for income and 


r7) anes hydro-electric 

orseshoe Falls; 169, 
Ontario Transmission ( guera tees its 
under lease ending rea ° 1950, rs one 
for 40 years. 91, p. 720; V. 92, 
to Niagara Ds & Caresto Power ya See that company. 
plant extension in 1918, 105, p. 2548. 

In Feb. 1918 the bank ‘of Méntreal had agreed to advance $1,250,000 
to the company for use in part to construct a pipe line and install turbines 
and generators in the plant at Niagara Falls, costing $1,800,000; the addi- 
tional $550,000 was to come out of surplus! derived from, operations. It is 


lant on Canadian side of Niagara Falls below 
Pa. Dp. matenet 4 ~4 1914. Owns all the oak « 4 
Lag my and operates its propert. 
«Has cont or renew the lease 
as contracts to sell newer 
Proposed 


proposed to re 4 the bank in two years 


In June 191 e Ontario Hydro-Electric Gomtniasion contracted to P36) 
chase eo property (see V. 104, “P. 2348), stving for for each share (par $100 
of the $10 ,000 capita stock sqpomees with Bankers Trust Co., Buffalo 


on or before June 15, $80 par value 6% 40. 40-year eS Debentures of the 
Hydro-Electric Power Commission 0 Rio. by ie Province 
lace Aug. 1 1917. V. 


fos, 'p. 61 a ones transfer of the Sune te 
p 
n addition ont shareholders were required to articipate re ratain the 
the capital stock of the Niagara 


renee e¢ $3,004,700 par amount o: 


Ontario Power Co. (held by Ontario Power Co.) on basis 


in V. 104, p. 2348. 


"STOCK Eg Fa 000,000, increased Feb. 1915; outstandin 
$10,000 00. ' Divs., 1K % quar., paid Dec. 1912 to Dec. 191 
th focuaive: ar. fl 100, p. 1077 


BONDS.—First mtge. of 1903 ($745,000 canceled) Be ad $1,421,000 

additional fernelic See y: 91, + 1176 V. 94 . 86, Birane 
ra 

‘In 1 17 ait the bonds and notes other than those shown in the above 

table were retired (V. 105, p. 1714). 


In 1918 the company was not paying any Federal income tax on its 
lst Mtge. bonds. 


REPORT.—Report for 


- 93, 90, p. 306; V. 89, p. oe: V. 96, 


ear ending Dec. 31 1916 in V. 104, p. 2234: 
Bond, 


Gross et after Other &e., Divs. Balance 
Barnings. Tazes). Income. Interest.’ (5%). rt ge 
Piette $1,759,711 $1,417. 22 $140. 162$1008,786 -.---- 6 
| | SERRE 606,950 1, a Se Se senene 373,54 
Pi nici 1.525.571 1.293037 105.485 898.443 500,000 7 
DIRECTORS (and Officers) elected in Aug. 1917: Pres., Sir Adem Beck 
1st V.-P., Col. sgetiouges: 2d V.-P., Higa. I. B. Lucas; Sec Pope, 
ond . Andrews, and Col. 8S. Macinnes —_ FA 


Gab 
Office, Niagara Falls, Ont.: 190 University Ave.. ty mot « 164, 
D. 2234, 2348; V. 105, p. 613, 1714, 2548; 106, p. 505.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 eee the laws | of 
New Jersey a ' took over aboys 3 plants. ho # 67, p. 1161; V . 
V. 75. p. 552; V. 83, p. 441; 2B; P: 325; V. 100, 
Owns over 30% “of the $1, boo. ‘000 tis Penson. Elevator Co. of 
which has also outstanding $1 $0, 000 7% cum. pref. stock. 
p. 1093. Invesiigatiop in Missouri, . 99, p. 1455. 


DIVS.— 1903-06. 1907-10. i "11 to Jan. "14. Since to Jan."18 
On com. % { 2% yly. 83% yly. 4% yly. (1% quar.) 14% quar. 


DEBENTURES.—These are redeemable since April 1 1913 at me 103 6 
Seiad geany WBS Stag tae Hire nares Ie 

tes 
(other than Svear notes), $4 $4,012,500. . 104, p PTT. a 


TORT Soe year ending Dec. 31 ts with balance sheet, in V. jos. 
Bid show Net earnings over int., renewals, de reciation, & 
1,036. roy div. x, erat, (6%). $390,000; div. on com. (5%), $318, 5753 
pensions, $5 0,000; special depr rec., &c., $250, 000; bal. . -, $28,014. 
earnings in 1915, $735. 668; 4 1914, $87 420; in 1913. ‘$1 157.395. ortien’ 
llth Ave., between 26th and 27th Sts., 106, p. 402, 713.) 


OWENS BOTTLE MACHINE CO., ith ha —ORGANIZATION. a 
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the 
same name Incorp. Sept. 3 1903. Owns the U. 8. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation. 
Plants I Toledo, Clarksburg, Fairmount and Charleston, W. Va., and 


oronto 
Vv. 96, 


Greenfield, Ind. y TE includes bottles for catsup, chili. sauce, salad 
dressings, —_ Henrie poo proprietary medicines, druggists’ bottles, &c. 
In July 191 ased prope’ s. of Kanawha Mfrs. Gas Co. Ree Stock. 
leone” Dp. 1795; V. 103, 36, 1596. Status in May 1917, V. 104, p. 


STOCK.—The preferred stock is entitled to cumulative pref. dividends 
of 7% per annem: to petortey as to assets to its par value plus accrued divi- 
den y and is subject to eer all or part, at 115 and divs. on90 
days’ notice. Recapl alized i, a 915, old pref., S500 .000. Bet petires 
T1103. p 63m 609. 1200: v 204, $1,550.00 oat on infSe 

Pp D. 16, 2456. 0 Sept. 1 1917 
common stock outstanding, | 9,050, 3000: held in trust for*5 years for em- 


loyees, $534,975 part of $ 000 listed in N. Y. tune 1917); total, 
$o:384.078. See p. 212 Dia, 2016 2AG6 ee al tote BOG BOO ee: 
was ~ ag * akties ¥ a7, 7.4 00 outstanding) for purchase of natural gas 


roperty. 105, In Feb. 1918 the sinking port 
Beer tired’ $727 B00 pref. sto be SURE Wie Eeperean Se 
DIVIDENDS ON COMMON sTOCK.— 
*10-'11. ‘11-'12. ‘12-13. 
Paid in cash..% 10 12 12 
Paid in stock. __- 


On Oct. } 11976 
V. 103, p. 1122. 
inclu ding each 


bat ait. *14-'15. 
12 
25 


33 i3 
d on 8 wT shares regular extra 
m Jan. 1 1917 to Jan. 1918, ae we A 


8% 
paid os 
for quarter regular 3% and 2% extra. Se D. 6. 


"16-"18 
20 yriy. 


"15-16. 
12 
20 





BOTTLE SALES. -- 1916-)7 (incl. sub. cos. 
bottles, an increase of 20%. V. 105, p. 2541. ) aggregated 736,222,320 


excess profits taxes (estimated). 


OFFICERS.—Edward D. Libbey, Chetan: Clarence Brown, Pres.; 
Wm. 8S. Walbridge, Michael J. Owens and Wm. H. Boshart, Vice-Pres’ ts: 
Frederick L. Geddes, Sec., and J. C. Blair,’Treas.—(V. 105, p. 2181, 2541 ) 

OXWELD RAILROAD SERVICE CORPORATION.—See page 213. 

PABST BREWING CO., MILWAUKEE.—See page 213. 

PACIFIC COAST COMPANY CERIE) one company owns one-half 
of the capital stock of the Pacific Steamshi ~ 4 Company, which oa 
several steamshi mae (22 steamers) piying song the entire Pacific 
aoe Nome, Alas exico. Also o p cocumstten ¢ of Paclitic Const 

(old Col. & ted Sound RR. PB F pale to Lp es Wash., &c., with 
an a 57 miles; Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with penaehes, 103 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3, acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.; Newcastle mines 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,1 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 


Francisco and Portland, Ore., Juneau and Nome Alaska  (V. 83, p. 1048.) 
DIV. Since 1908— bir "50. 30 aes As De de 1S “Das ee 
oy RES (%) fee foe Be Se Ae wee ee. CCS 
First preferred _-__-- VL Pe Sas eee Re A ae eee ee CE 
Second preferred...%| 4% 9 6 6 6 5 4, 4 4 1% quar. 

After 4% on 2d pref. and ‘com., these share equally. V é =. p. 122. In 
Ang. iid, ive. on 2d pref.and com. were reduced from 1% to 1% quar. 


99, p. The common div. was ag Feb. 1 1917 at 1% quar. 
V-orie i notes ($1,000,000 auth.), $750,000 were sold, $150, 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 
The $350,000 serial notes due in 1916 and 1917 were paid at maturity. 





REPORT for year ending June 30 1917, in V. 105, p. 1417, showed: 

1916-17. 1915-16 191 6-17, 1915-16. 
June 30 Year— $ 

Gross earnings__5,859,494 7,212,557 | Total chgs., oy 324.830 285,625 
Net, after taxes. (966,546 °978.467|ist pf. div. (5% 76, ras 76,250 

Other income... 29,867 74,927 2d pf. div. as) ) 160 : 
Com. divs. (8%) 210, $00 iain dais 
Gross income. 996,413 1,053,393| Surplus__-_-_-- 225,332 531,518 


Profit and loss was also debited account of exceptional items in 1915-16, 
$165,696 (chiefly $100,123 — shortage) and in 1916-17, net $386. 


OFFERS. &e. ag gy M. Barnum, N. Y.; V.-P. & Gen. Megr., 
E. C. Ward, Seattle; Sec o> H. cad Treas., Walter Barnum. N. Y. 
aa. 10 Wall St.—(V. i104, p. 1903; V. 105, p. 1417; V - 106, p. 402.) 


PACIFIC GAS & ELECTRIC CO., San Francisco.—See “El’ Ry. Sec” 


PACIFIC MAIL STEAMSHIP.—Report in ‘‘Chronicle’’ Feb. 23. 
Cal. Gross (All Net ar ore asf oes: com, Divs. Pon: wn 
Years. Lines). Int.,Depr.,&c. &c. 70%). roe 
+ +t lee +) .952 eth $2, 454, 632 $900, 000" “3119. 600 $805, 000 $036. 

Pref. j Fy paid 134% Pane a at’ Sept. 1916 to Mar. 1917, ro a. 

In June 1917 a dividend of cents ne share (10%) was cotered on 
the common stock, a guy 16. In Dec. 50 cents a share ( ) Nal 
an extra of $2 50 (50%) 104, p. 2558, 2234. As to pref. Ae toe 
gee V. 102, p. 1722. ‘Gas - Baldwin; V.-Pres. & ag CociiPare 
120 Broadway, N. Y.—CV. *105, p . 1003, 1527, 2278, 2370; V. 106, p. 40 % 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 fo and earves an extensive territo = in Washington, 
Oregon and Idaho, embraci vee, th others, Walla alla, reas 
Pasco, North Yakima, Hood River, The Dalles; also the sea rt city of 


Astoria. Owns all except directors’ shares of Walla y.. W 
tes the street railways in Walla fae and interurban line between 


alla Walla and Milton, Ore.; total 3 miles. Does gas and electric 
iesbaene in the Columbia, Yakima and Walla Walla valleys pan also in Asto- 
ria and Poyeton. Ore 4 an V- 63. pil: v.96 city of Lewiston,Idaho. See de- 
scription, V.91, p. 171; V p. 793, and report, V .97,p.114. 
he American ae & t Co. (controlled by the Electric Bond & 
Share interests) owas all of tie common and second preferred stock. 


STOCK.—Both Pe. stocks are subject to redemption after due notice, 
the pref. at 115 and div., the 2d pref. at par and div. The 2d pref. shares 
are also convertible in lots of ¥ shares or more into pref. stock, par for 
par, whenever, in any 12 consecutive months, earnings applicable to divs. 
shail have been 2% times div. pn ge — pref. te ae incl. stock 
ys. it is - to issue in exchange. Pp. 1634; . 93, p. 1726; 


Divi Paid? A. pref., 1%% qe. from Nov. 1910 to Feb.11918. On 
2d pref., 6% in 1912: from 4% 913 to Feb. 1 1918, incl., paid 13% % quar. 
On common, not announced. 


BONDS.—Of the Ist and Ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns, when net earnings for 
presen 12 months are at least twice interest on all bonds out and to ve 

Subject to call as a whole or in part at 105 and int. to Dec. 31 192 
104 and int. during 1926; 103 ogd int. in 1927; o% and int. in whe 101 and 
e a) bw 4] July 31 1930. V. 93, Pp. 536; V. 94, p. 279; V. 96, p. 793 

Dp 

The 2-year 6% gold notes (auth. $3,000,000; callable at 100 14 and int.) 
are secured by deposit with trustee of First & Ref Mtge. 5s in proportion 


of $1,388.88 in bonds for each $1,000 of notes. V. 105, p. 1527. 
SARMINGS— -—For years gates wor, 30: 
nterest. Pref. Divs. Surpl 
ERS $1 625, “097 $848,899 32,083 24 316 
166... 1:452:218 712/996 sie. goo 6 173'000 «3181887 
OFFICERS. —Pres., Guy W. Talbot. Portla: -Ps., E. W. 
Hill, Sykes, A. ’s. Grenier, G. E * Clafl 7" Sei N ea 3° 
ip hy a Edw. Coo —*" Portland, Ore. Sec. & Treas 
Nevins, Portland, Ore. t. Sec. & Asst. Treas., M.H. ye ae SF 1B 'wa may 
N. Y. | Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 105, p. 1527.) 


re PACIFIC te TELEPHONE J & TELEG APH C0.- -—ORGAN'N 


Incorp. 
Stations Dec. = 1916, 


1906 
766,005. In March: 1012 purchased the Bas tithe tne Teen Da fas 











FEB., 1918.) 
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MISCELLANEOUS COMPANIES Date Par Amoun kate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
o—Common stock $13,000,000 auth..| .... $100 $11,656, rsa 8 in * iad {;Q—JI_ \Oct 31°17, 2% | Detroit 
Packard Roger Cas A g 000, 000 callable 110 & aOR TES eh 100; 7,985,000 M (Dec 15 ‘17 uy d o NY 
Three-year gol gold notes auth $7,500,000 callable 101__x) 1916 1,000 5:000,000) 5 ge A&O15 Oct 15 1919 entral Trust Co, 
Pan-Amor r Petrol & Transport Co—Com stk $125,000.000| _... 50| 30,494,750 7 10 jan eh Sl) (ee ms 
7% cony pref red at 115 and divs to 1936 $25.000,000__| ~~-~ 100; 10.500.000 7 7 an 1 1918 5 1% lenaccceccAtast Go-N ¥ 
see td Marine op ely pom tot Me aut $20,000.00. 1917 1.099 19 bon sop 6g J Say 1°18 7|Columbia Trust Co, 
kK stk au 3 pee a inne Se aes 
myn ertible gold t a notes call le at 102 -------..-Bac*| 1915 | 1,000) 8,000,000, 6 |M&N i6 Nov 10 1935 ~~ | Bankers Trust Co, N¥ 
Co— et em 
Pennsylvania Light & Coke (Chicago)— Stock (See text).---| -...|-' -, 100 38 ,500,0003%5 in’17| Q—F _|See text \Co.’s office. Chicago 
Consolidated porngnge for $10,000,000 gold_..Ce.c*| 1893 |- 1,000) 4,900,000 6¢ \A & OjApr 1 1943 Central Trust Co, N 
Chicago Gas Light & Coke first mortgage gold__-_.-- FP.c| 1887 1,000; 9,931,000 5¢ J & JIidJuly i 1937 Cent Tr, N Y¥; & Chicago 
Consumers’ Gas first m old (see V 66, p 472) ----. - Ce.c| 1886 1,000} 4,246,000| 5¢ J & D)Dec 1 1936 do do 
Refund mortg: $40, "YF _ Stet eee F.c*&r| 1897 1,000) 20,554,000 5¢ M & S Sept 1 1947 Central Tr, N Y; & Chi 
Mutua: Fuel Gas first mortgage assumed___._.....-.--- 1 1,000} 5,000,000 5¢ M & N'Nov 1 1947 do do 
Satan Mee Meee ree accisaigepec ts) tem | 1am Soames be i = Rinse ies (Suns Tun ca: Se 
atur. as ge go Pp ? * ’ ° 
Ogden Gas first mortgage $6,000,000 guar prin rim & in int....F| 1900 1,000; 6,000,000 56g M & N\May 1 1945 Farmers L & Tr Co, N Y 
































000 gah. Neg et ,000 Pac. Tel. & Tel. stock and $7,080 ARO Heme jens PARAGON REFINING CO., TOLEDO.—See V. 106, p. 496, 508. 








1801406; V'06. p. DOT SOL ta 15E7 wag suthrtee to ‘pirehaae A, 5 PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 
stock v. t. c. of U. 8. Long Distance T. & T. Co. V 105, p- 1314. habe Beet pe lie yg lp tpn el ERY 278. of pret. of 

Stock, common, $18. (00,000, ail outstanding; ‘Bret. Bog py "ae pret of the Po ess Motor Car Co. of Cleveland, O, Also acquired (but 
as to assets) . $32,000,000 auth., outstanding $32,000,000. Amerions 1917 sold, d. it is cald, for $2,500,000; V. 105,'p. 2099, 2978), the entire 12, 000 
Telep. & Teleg. Co. on Jan. 1 1917 owned $11,737,600 com. and $22,950,800 — of pref. and 50,000 shares of com. stocic of the Generai Vehicle Co. of 
pref. V.99, p. 1533. Pref. divs. paid regularly, 6% per ann. (Q.-J. 15). ee Y ty, N. a aa a fall one ‘class, 

BONDS.— “First and Coliatera! Trust”’ 5s of 1907 ($35,000,000, all issued tetanding, ) Es Real estate 
fund fied teenie Tata hich» fil Fetire. about 304 by na hhavs ® sinking | tnige.. $280,000." ee eS gag * 

n ing which will re abou y ma y. 
54; NOTES.—Authorized and outstanding, $5,000,000 10-year 6% gold 
e. 825: pis’ 0. Bop. oon F: 08, . 300 ion?'ae _ tbe8: - 88. p. 349, 412: notes dated Nov. 10 1915 and due Nov. io 1925, convertible at holders 
is 5 z : : | Skee into ry stock at par after one year and subject to call on and 

PEPORT. c—For cal. year 1916 (V. 104, 32 2 showed: Bag 10 917 at 102 ¢ oa id interest upon 60 days’ notice in amounts of 
Cal. + il ne ve a of . Dios. not less $1,000,000 on any int. date; conversion privilege eontinuing 
Year — Srna 8%): Surplus until 20 days tere redemption sale. See offering V. 102, p. 716. 
1916..-$21., 266 5479 $162 (621 885 $223.05 958 $27 700 O48 $1, 1920. 000 $22b.78 797 REPORT .—For cal year 1916, V. 104, p. 1260; 10 mos. ended Oct. 31 

IW. Tod, b 768 2280; Ve 105, pole 1314. 1807 2278; V 106, p 602) cons oisdated Fncome Account— 10.8 mes ae, us oe 

eaulll nas! x bier sueihithihaiatehisventemees 

ACARD. as suocessor company’ to RGANIZATION —Incorp.in Mich | Net income (incl. interest earned)--- $2,304,036 $21347.438 $3,273,563 
Plant A; Detroit. The compa ~ fad oe granted 316 patents, has acquired Int. on 6% sec. cony. notes, &C--. - - 311,623 365.423 148,011 
8 from other peo Deople a and has 182 patent applications pending... Net assets | Net loss contracts, Gen. Veh. Co.Inc. -_-_-- 550,637 —---- 
Sept. 1 1916, $26,003, “ip Vv. {03D | ee. Special reserve for contingencies, &c_ Not stated 75, 030 600,000 

STOCK.—Pref. stock (V. 102, p. 2172, 2250) is callable at 110 and divs. Ee ee a a meal $1,992,413 $1,356,356 $2,515,551 
pant yah ‘Aug. 30 yoy — t par. iia eae a x Excluding munitions, &c., contracts in 1916 and‘1915. 

— Authorized , $ 3-year 5 id .—Fred bart, 

notes dated Oct. 16 1916 aad “yoy. Oct. 16 8 918, callabie on any t ne, date EB JW, Harden. L. ecterick Gilb iiteriaze, ©. ¥ Hick. 8G R Re 
at option of company at 101 and int. on 30 days’ ee. fo inow F. 8. Terry, P -D. Wagoner, Harrison iams, R. H. Rice, Willie i 8. 
Cohemare Botes ce bends. or unsecured, eof deed of Griswold.—(V. 102, p. 158, 435, 614, 716, 1254; V. 103, p. 1690; V. 104 
Seen ae uel earn {thous first paying or making provisi — or the retire- | p. 1260, 2238; ve Oe p. 2099, 2461; V. 106, p. 92.) 


—Bee Bethiehem Steel Co above. 
DIVIDENDs. me iy 7% 1% %, Q. ge from Dec. 1900 to Dec. 1917. PENNSYLVANIA STEEL CO nai 
Common, 40% pai omaseo Stock Oct. 1913, 10% payable in com- PENN SEABOARD STEEL CORP.—See bond offering, V. 105, p. 
stock Feb. 1916 and 1a of cash eb. May, Aug. and Nov. 1 1916; 50% | 2278, 2189, 2461. 
payable in common pros vat 1 1916; 1917, Feb. and Apr. 30, 2%: 


July and Oct. 31, PENNSYLVANIA WATER x. oe on CO.—See V. 104, p. 449; 





REPORT .—For year to ‘Aug. 3 31 1917 see V. 105, p V. EEE, D SSK ¥. S08, BD Oe, 
17 i9is-1 6. ik os. 1913-14. PEOPLE'S GAS LIGHT & ath (CHICAGO) .—An absolute consolida- 
Net earn ings Ape NE Oe x$5,400, 691 $6,198,554 $2,769,556 $1,161,054 | tion on Au 2 897 of the companies forming the old Chicago Gas Trust. 
Preferred dividends (7%) ,000 "350,000 350,000 | V. 64, p. 1088 sa 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Common divs. » cash. -(734)910, 636 {7)395, BR Shee | SAMOS th Sees Universal Gas Co. were leased for eo 34 years. the O¢den Co’s $6,000.000 
do do SE cnuics,  ecinkee nie COAST AE. “‘wecaswos (40) 2000 ,000 ponds being guaranteed. V. 84. 94: V. 78, Pp. 1785: V. 72, p. 244, 91: 
,p. 1508. In 1917 began ihe 5. ha of a large coal gas plant, costing 


Balance to surplus-___x$3,930,055 $756,324 $2,419,556df$1,188,946 about 87.000, 900, yyy enable she company to Peper et oP gre mere 
1911-12. 1912-13. 1913-14. 1914-15. 1915-16. 1916-17. eaply than from 0} S was made possibile ‘ ci * authorizing change 
Output vehicles. 3,617 3,994 3,612 4,908 13,277 Not given | 60 heat unit standard. V. 104. p. 658, 2348: V. 106, D. 704. 


a, “Full provision,"’ it is stated, has been made for Federal] incomeand PROPERTY —In. service January 1918; Street batharg 3,068 miles, 
excess profits tax: ‘/miscellaneous abilities” in the balance sheet of Aug. 3 | Meters. 704. of gab was Pare gt aL hab ex, th, tee b pads Gas 
ihe. ‘ne log ese and other items, aggregating $2,647,666, against Feb. 11906. ¥ 82. p. . 57 4 v. BA. 1D 342, An or dinance waa p si i in 

OFFICERS.—Pres., Alvan Macauley; V.-P., R. A. Alger; Sec. & Treas., | 34 years reduelng S Ath and Lib wears, The fintn Ghiodls Court tx Hae. 
P. H. McMillan. Office, Detroit. =. 105, D. 1895.) {91 a3 fixed the price at 80 cents, pending f fnal u Gonawsen of § of the sult brought 
PAN-AME AN PET iad oli company to enjoin enforcement. . : 
OF nan no os ISS yoke: PROLEUM & TRANSPORT ©; 1916 gee 36 ~ — The ° Appellate ourt on April 25 1912 cues the Ro hy of the State 

7,500,000 common and $9,035,000 8% pref. stock (being about + 51% of | Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the total of both issues) of the Mezican Petroleum Co., Ltd.; §2 2,997,900 capi- | the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
fal othe of Petroleum Tra t Co., and $1,493.093 par value other securities, | July 17 1911, without peece to the right of eo. to recover the 
representing oll holdin fn California and Texas and marketing facilities | me if the ordinance is found to be reasonable. V. 94. p. 1253, 1190. 
in South Am These holdings constitute a majority interest in the The new gas rate ordinance passed June 25 1917 provides Tor = following 
control of oy ‘the management believes to be the largest and richest area | T4tes: (a) 30 cents for the first 350 cu. ft. or less per month. (b) 70 cents 
of proven iy 000.000. in the world under one ownership, embracing ap- | fF oak 1, AO0 cn. in engens of 350 ft. png nO ~ — 10. ey 65 
atel acres of | raised cents for each 1, cu excess 0 and not more n 
Bate 2 Geologist of W. Va. a at over $294.000.000 by (@) 40 cents for oe I 000 -. ft. in qpoess 40. 000. Under the measure 
uire further oil holdings in Californt € company w u a coke oven plant W n three years supplying gas 
new oil rin in a to nog and South America, cabling tt porate ond te develop ae goal and establish a profit-sharing arrangement with the qnaees. 
or through subsidiaries to the industries of the Pacific Coast and Atlantic | V- D. yy Se. 613, $25. See V. 104, p. 2348, 1049, 658; V. 103, p. 
Sea of both Americas, in addition to participating in the world-wide 1315, “isii; 102, , 604. Gas rate matters, also coal suppiy, , In 1918, 
market for maritime fuel. 106, pD. Vids 

The fleet owned and controlled by subsidiaries, in commission and now ""in Jan. 1918 sought 22% increase in net rate charge to Chicago consum- 

building, 21 tank vessels of a total carrying capacity of 1,300,000 barrels. ers as an emergency measure. V. 106, p. 302. 


STOCK.—The pref. stock has preference as to both principal and int DIVS. {'95.'96. ve: 06. °07. "08. ‘09. "10-12. °13. °14-"15. "16. 1917, 
and is convertible at any time b to Jan. 1 1936 inte coun. at race af At18 Per ceat (2 yly 5 6 6 6% 7y'ly 7K 8 y'ly 6% 3% 


y 
ref. for $100 common, but if called, the conv oO r In Ma oid ine the Hividend was reduced from 2% quar. to 14% quar.. 
Pp to 30 As. prior to redemption date. conversion period will extend up and in  & and August 1917 to 1%, and in Nov. 1917 entirely omitted to 
@ company cannot,  Rhout consent of two-thirds of the pref. stock, gf ide funds for purposes of erectnig coal gas plant (see abov e). . 
create any mortgage or lien upon its properties, real or personal. The pref. - 1527; V. 104, p. 1596, 658. 
has no vote except as above, unless the pref. div. is unpaid for one full year. > BONDS. &O.—Of the $40,000,000 issue of 1897, the $19, o 000 unissued 
The remainder of the auth. pr ref. stock must not be issued except for cash | are reserved so nie rior bonds. V. 65, p. 572; V. 79, 155; V. 84, 
a. ey at at Dan). See offering by Wm. Salomon & Co. in April 1916, V. 102. - 1566; Vv. v.9 +794. 876; V. 94. Dp. 703: V. 97. p. Sti By. 98. p. 842. 
e pref. shares were listed on the N. Y. Stock Exchange in juarantoes “L., Ind. Nat. Gas &O Bet. fs. 4. D. 388, 1430; 
Le a 16 and increased $500,000 in 1917. V.105, p. 393; V. 103, p. 1795. | V. 88, cen 1433; V. 104, ; form, V. 87, 1302 
Divs. - ref. stock, 134% quar. July 1916 to Jen, 1918. On common, The stock tock holders on Nov. 14 Poise BA General and Refunding 
No. 1, 1%%, Oct. 10 1917; Jan. 10 1918, 1%%. V. 105, p. 1314. mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 


BONDS.—First Lien Equipment bonds, $7,000,000 auth. and issued in Terry at not over 75% of cost, ont to refund all old Bonde, &c.; 
1917 are convertible into amen stock at 120%, with provision for a re- | $1,712,000 Issued to Dec. 31 1916. V.97_p. 954. 1119. 1508, 1738; V. 98. 
duction of the conversion price if any additional common stock is sold at | P- 76. Proposes eventually to issue an additional $250.000 to replace Calu- 
less than 120%. They are a direct closed first mortgage on a fleet of seven met Gas Co. bonds paid off on July 1 1917 (none issued to Sept. 30 1917). 











new steel tank steamships a gregating 70 325 tons 4. w. capacity and having - 104, p. 2239. 
a total carrying capacity o' rrels. - 105, p. 294. RE FORT: Fog: a for year ending Des. 31 1917, in V. 106, 4" oe 
ANNUAL REPORT.—Report in full for i ear 1916 was in V. 104, Cars om sc. Si 1915. 
p,2820. 2353. te Meg Seraines of subsidiaries ‘on licable to Pan-Amer. | el ng waeteren- $19.33 338, 8.638 $17, ry 878 $i7. pti 894 $16. a 538 
Hoare nding Den ie rtm: On oll sald for delivery in 1916: |. | Interest on bondS.-227_ $2:375-150 $2:387.003 $2°385°350 $2:300;600 
Earnings nenileas ae to ‘Pen- Amer. Co. (incl. all cos Depreciation ....cccc«<« 1,461,951 1,281,689 1,292,140  # 08° "436 
Amal dren ae ce kel cos. in 1915) ---—4 4-84.49 149.694 $2.135.111 | Balance ef $365,201 sr$2,077 258 sr$3,228,966 sr$3,292,468 
The net enrpings fo for 2 mos. ending Feb. 28 1917 7 were $68.2 290. 00.000 Dividends _____._. ( BO). 347,477 (6 $4)2.502.147 (8)3.075.994 (8)2,964,774 
ome rectors.—-E.. L. Doheny, Herbert G. Wylie, Norman Bridge and T. A. DIRECTORS.—Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
onnell, all of Mexican Petroleum Co., Ltd’: Wm. H. Smith, Chas. E. | J. J. Mitchell, James A. Patten and Stanley agp Omer —_ 
Harwood, Edw. C. Harwood, J. M. Danziger, © E. Doheny, J. 8. Wood, | John Williamson and Edward J. E. Ward (We -Ps.) . Doughert 
O. D. Bennett, E. R. Tinker Jr. (V.-Pres. Chase Nat. Bank of N. Y.). | (Treas.), T. V. Purcell (Sec.), Robert Blair (Asst. Bec.) 8 i “Possell (Asst. 





Eugene Meyer Jr.. Jacques Weinberger and — Walker of Wm. Salo- | Treas.). Office, Chicago.—(V. 302, 402, 
mon & Co.—(V. i05, p. 393, 1314: V. 106. p. een itd.) go.—(V. 105, p. 1314, 1527; As 06, D. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value | Outsianding % Payable | and Maturity 
Pettibone Mulliken Co—Common cone. &: 000,000........ ecechd OIG ST DOO GOR «ov easclec ccs Hl citieikiedcckedisssensden seks 
Ist pret (aad) 7% cum red 115 see text... 72 — 100| ~1:750,000|7 in 1917| Q——J "|Jan i *18. 134% |Checks malied 
2d pref 7% cum, $750,000 red (see ol a sabi 100 750,000/7 in 1917 Jan 1°18,1%%| do dc 
Phelps, Dodge Corporation — Stock $6 ¥  * | Meteo anise 100} 45,000,000|\See text|\Q—M 31/Dec 28 °1710% (Office 99 John St, N ¥ 
Philadel phia ric (of Pa ee! .( mae 24,987.750|\See text; Q—M /|Marl5'181% %/|Checks mailed 
First m $65;000,000'5'% call 110 from Oct 131k xxc*&r*| 1916 | 100 &c| 33,663,300 56s \A & O/Oct + 1908 Philadel 
sk fd $212,000 y'rly i AE. ow 1°21 kexxe*aer® 1916 | 100 &c| 1,671,700 4g |A & O/Oct 11 
Secured notes notes $i2 ,000 g —_ ior till Feb 1919, then 
ie ia i dap cesta oi digs Sess ic ak ne neleigs ani mead pied GP.xxxke*| 1918 | 500 &c| 7,500,000 6g \|F & A/Feb 1 1920 do do 
Delaware Co El Co (sub co) Ist M closed s fd call 105__..c*| 1909 1,000 300,000 5¢ (\iF & A/jAug 1 1939 Phila Tr Safe Dep &TrCo 
One-year —— NI PE EIR AL A SORES alg IDS 1917 1,000} See text 5 F & AjAug 11918 Philadelphia 
erce-Arrow Motor ration—Common.._-_-_-._-.- niet None ,000 shs| New New Feb 1 'I8, $1.25 Coo, eae 
a oo d) 8% ore slo 800 8 f call 125 convertible._| .... 100} 10,000,0 8 Q—J Jan 1 1918 2% 
1 Corporatio stock ay BOO BE) ccsael cose 25) 13,857,500 ‘i citi appidieniinaresien anes Lasdivaphasicalaceandiabiaiie 
'en-year debs g conv $10,000,000 red 105 sf 1916_.c*| 1914 100 &c ), 765, 6e J & JiJuly 1 1934 Laden Thal & 
Conv gold notes $2, 000 call at par aft July 1 7 text_c*/ 1916 | 100 &c| 2,000,000 66 & J\Apr 921 Laden Thal & Oo. Wy 
Pittsburgh Coal Co. (of Penn) —Com s % and partic.| .... 100 $2.169.200 a iii pind Rik ine thin ackeds Wik tiie piaiinihuk tb Aesbide bandana daase Gakihskniaucas bikaaeate leva 
I stock 6% cum (also as to assets,sfcall110) -.__ 100 36.000, 6 (Quar)_|Jan 25 18 14%)|_---->-- 
lst M $1 g guar red ‘10: i Dp TT Beem UPi.xc*| 1910 1, 1,066,000 5¢ |\J & JiJan 11935 Union Trust Co, Bittsd | 
] Coal & Coke lst M gsf text “UPhisc se 1 1,000} 5,633,000 6¢ \A & O/Oct 11949 Cae, Trust Co, Pittsb’h 
Midiand Coal purchase lst M $1,200, gred 10234-UPixc| 1912 1,000 870,000 5¢ |\M & N/May 15 1932 dc "do 
Debentures $6.350.000 auth redeemable par_...___._- 1911 | 500 &c} 5.658,000 5 i & Glee SR SOek. © lunxweupankenassoammades a 
Sub co bonds, see next 
orthwestern Coal Ry Ist Mtge bonds.................. dnetuiiah  areenatinpabie 2,000 5s M&eN on of 1 1923 Union Tru:t Co of Pitts 
Montour RR red 105 begin 1924...............-...--.. onde inemnwow 2,530,000 5s \|F & AjiFeb 1 1963 do do 
PETTIBONE LIKEN ae —ORGANIZATION .—Incorporated STOCK a a stedts. auth. and issued, 250,000 shares, no value 
in New York June LLIKEN, oes ae tt ue ee about 6 miles | Pref. stock, $10 "000.000, in $100 shares, sold by J. & W. Sel an & Co. and 
from heart of a we J crossings, switches, guard | associates at 107 and divs 03, p. 2243; V. 104, p. 957, 2645. Pref. as 
rails, &c., for . V. 94, p. 1511. No bonds. Se epeete ane ares. sinking fund for purchase (or I'at 135 and divs.) of 
STOCK.— The second pref. stock receive cash Ww er is paid in any year in cash 
K.—As to pref. ee provisions, see V. 94, p. 1511. vidends on the common stock over per share cee 


pref. has no voting er and is sub to call at par after all the first pref. . so retired 
bea. este Sat originall 250,000; | OF otherwise redeemed will be conv into common All the bonds 
canceled by sinking - a... cM Q or. First prof. y $2, were called for payment Feb. 11917. War contracts oir: Vv. 105. nit eer 


DIVIDENDS.—On Ist and 2d pref., 1% % quar., Oct. 1912 to Jan. 1918. DIVIDENDS.—At rate , 8% % per annum (2 $7 Qs.) -* 
nm common 1 


ee Jan. 2 1917 to Jan. 1 1918 in $135; = 
SORT eae “rst pret, dlv., $122,500, 28 p + 567. owed: Tose Nov. $1 ai 1018, $1 25. V. 104, p. 2122, ‘Source of 1 isd 
sink. fun 


V., .500; 
55.000: bal., sur.. $172,724. 





net income, $617 
deprec’n, $95,027; lst p 
.. A. H. Mulliken te “101, p. 374; V. 102, p. 527; V. 104, p. 657.) EARNINGS.—Profits, after deprec’n (V. 103,p. 17964V -105.p-503 1903): 
Artaona Res DODGE | CORP. ORGANIZATION, ining Oo. rated in Yous one. ‘uly 1 1912....-$2, +143 000 Nery 8 your 1015 54---~*4'o7n' on 
Bi Fd ey ay) et coe ea y of Phelps. | 18 mos. to Dec. 31 1914-- 1,714,000|9 mos.’17 (before new tax), 2,883,629 
Bogie cs" (3 mene, company gv <> V. 89. p. 1548. Sle DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V.-Pres.. 
March 1917 in order to avoid double taxations, ge. (see V. 104, a Nie nna tee me Bee William P.. F. Phill Joseph G. pnd. 


1391) | je 
the name was _—.- to Phel Dodge C , and the auth. ca sital stock y 
pnd 2.000.000 {all ont ouaed to tnuies, Dodes on 4 a Walter C. Wrye is Treas.—(V. 105, sa * 603, 721, doo, v Vv. sti 


fro P 
$50,000,000, of whic $45 (000,000 was then applied to tak up share for 


share the $45,000.000 stock of the hold ration. the attr to pass PIERCE OIL co PO ATION.— ORGANIZATION. —Incorporated 
out of existence. The other subsidiaries -» i is expected will oven in Virginia June 23 1 RB -) plan V. 97, p. 303, 302; V 6. p. 127% 1279; nat oe. 
p ALD be er and the amount of their share ¢ capital (all owned exce 495; V. 85, p. aN 13 P. per plan, 1390. In conjunction a .% 
are as follows: Moctezuma Copper Co. ($2,600, ‘ Sit i) Association owns directly, or through the entire oe ital stock of ito ee 
Detroit < Eo Raining Go 7 «eee, ($1,000, oO) aan Rag 2 ae Gop r * 77, comoanas: (a) "7 modern gency he fy — and ee City, 
an e! Re an rings, Okla., Tampico and Vera Oruz, Mecixo. otal aver- 
2000 .000) and Bunker Hill 2 {78.000 Co. ($750,000). daily ca - ty, 26,550 bbls. of crude oil. >) 129,000 acres of oil lands 


viel % Idi principally eld under lease, partly owned in fee, in Okla., Tex., Ark. an 
"DIVIDEND 1809.00" Mise. 30 ae ram Dodges & Co. (holding 00-): | Pampico, Mex., inclubing holdings in the Oushing and Morrie fields in 
Regular ____ 10% ¥ y. 10 10 2%, 2H. Okla. (c) Two ‘tank steamers, total capacity 60, y= bbls.; — equip- 
|“ ean % Fa: 5 13% 4 19 22% 2%: 54.5 73 — 7. wee 3077: (4) i580 oe y ° enalinmaaaaaane uting sta- 
REPORT. “conse! Resuts . year 1916, in V. 104, Pak 1338. 1915 In Jan. ea Gacine ux obtained Phot to operate is Texas contemplated 
Cal. Yearo— ; taking over the properties of the Pierce-Fordyce Co. V. 106, p. 196. 


1 

3 $. $ The stockholders ted Dec. 23 1915 to increase the authorized stock 
Net earnings. 24 ,.030,905 10.981 512 Divs. (3234) -14,625,000(20)9000,000 yX _ vo 
Deple. ore, &c. 2:056,642 _1.261'037| Balance. surp.7.349.263 _ 720.475 | ‘0m $30,000,000 (all common, then outstanding $13.857.500). par $25, 


to $33,000, 000; « also to issue $2,000,000 5-year 6% convertible n 
yy _ ‘copper ‘recovered. vt Fade ge in 1916; oy Ibs. in 1915. the stock $2,500,000 was reserved for conversion of these poms and $10,- 


,000 to convert the debentures of 1914 and $4,142,500 is to be used to 
OFFICERS, &c.—Chairman, James Douglas; Pres., Walter Douglas; | acquire other ite leaving $2,500,000 new stock in the treasury. 
Vv. res Cleveland H. Dodge, Arthur Curtiss James, James McLean; Sec. v- ‘101, p. 2077, ope value of single shares was changed in 1914 from 
& Treas., George Notman. sion ts $25. 


03, 987. 
Directors—James Douglas, Cleveland H. Dodge, Arthur Curtiss James, The $10,000, NOG y SAR ‘6% gold debentures of 1914 are repayable at 
James ae. George Agnew, E. i te Fe Francis L. Hine, maturity at 105 and convertible at option of holder at any time until ma- 


Walter ous . Wm. Church Osborn. N. ae John St.—(V. 104, arity or earlier redemption into common stock a ey are redeema- 
D. 1139, 1168, 1391, 2456, 2645; V. 105, p. 109: 106, p. 505.) ble all or part at 105 and int. on or after ‘3 1 toh * anaeat gaking fund, 
PHILADELPHIA CO.—See Pittsburgh, in maileias Ry.” Section. rt O- Depa vuly 1916: canceled by sinking fund to Jan. 1 1917, 
PHILADELPHIA ELECTRIC CO. “ORGANISATION . —Incorp. in The $2,000,000 00 een 6% re gold notes of 1916 are convertible at any time 


Penna. Owns or controls all ye ht properties of Phila., ais in | until maturity into common stock at $20 (or 80%, par a share) 
west Phila. and Chester. V. 73, p. 496 80; ¥ 86, p. 7G V. SO. P- 1087; | are redeemable as @ whole, at par and int., at any tin after July 1 1917, ut 
. 99, p. 820; V. 105, p. 1425; V. 104, 261, 367; V. 105, p. if called the right of conversion continues to the date of redemption. 
} a. lease of conduit space from Ke tone i 07: V. Co. ata graduated future mortgage on the, property must s¢ secure the notes equally” wit with Ay 
rental — bse. ¥25 yearly. —_ option . of parte ~s en Swit otter ilgatioes 8 secured ves poyevt (secured an ured 
, .) Dp. 7: 
New plaut contracted for 1917 to cost’ $7,000,000. ¥.108, p- 1627, 2004. | 2%, pH ar ena ty hy 9? Deo. 81 1916, $1,382,238, and of the Plecce Pordyee 


+, STOCK.—Authorized, $25,000,000 (of which $12,250 in treasury). The we ¥ . 
final instaliment of $2 50 per share was called and paid Dec. 16 1916, making pt AEMINGs. Net Tradi mogiie cating $o75.2° Ineret 106. 9. 2578. 





the $25 shares full paid. P The Phila. El. Co. of (holding co. ps was dis- 

solved in Dec. 1917, its $24,987, 750 stock having been exchanged for stock 1987 OO Fe OU ath Meno oon em anies. © Sree: 9 PG 

of the Phila. Elec. Co. of Pa., each $25 share for a new $33. erst tes Vv. : 193. 1916 .--------- 1.724.428 986, et 2°711.197 673,101 2,038,096 

D. 1425, 1622. See plan of July 20 1916 (V. 103, p. REPORT — Pierce Oil Corp. and Pierco-Fordyce Oj] Assn.,V.104, p.2114. 

oIDEN DSS (EU ME aT aH MIR ALAR | cama Yr Gio nal efile” Bite 
mn amounts pa y’ly. y'r Y 

Also extra paid in stk ---.-._- $1660 SLD nn mane nnee | Pee a cna -- 99-208 090, 81 en a $1,297. LG | at 
BONDS.—tThe ist M. of the Phila. Electric Co. of Penn. (see V. 104, | Depreciation, &c_..... 305,326 164,054 130; 758 347 067 

P- Lk covers the entire property of that corporation (and all juired | Interest paid stag eegnthauiiesal 733,103 600.000 88,626 91,720 

fit ax y except stocks and securities) now embracing all the public electric | Dividends_.....-..--.0020 eee ee te wee (6%)216,138  -.-.. * 
ht p> J power plants in Phila. Generating stations, over 200,350 k. v. 

= : output mo 1087 1502 206 : oO sD k. w. hours, serving 130 sq. miles Balance, surplus-_ ~~... $1,393,778 $316,788 $841,160 $332.706 

pulation ima a , DIRECTORS (Pi Oil C —H. Clay Pierce, N. Y. x Chairman) ; 

Of the new bonds, $24 rc ‘reserved for future. financing | cay Arthur Pierce (Pres.), St. ; Louis: Eben Richards { VPs NYO. W. 

lm OE ay | io Oecb 1918 $2,200 060 additional were pledged | Cahoon (V.-P.), St. souls P amps, C es Hayden aid W. 1. Rosen, 

under secured note issue and it was anticipated $1,500,000 more would be N. Y.—(V. 102, p. 2074; 108.1 p. 1036; ve 105, Pp. 2278, 2461.) 

issued and held in treasury. See belo PITTSBURGH iol CO. (OF PENNA.)—ORGANIZATION.— 
Reserved bonds can only’ be issued for "85% of the cash cost and fair value | This company's stock was issued to the public in July 1917 in exchange for 

of acquisitions, permanent additions, extensions, &c., and then only when | the stock of the Pittsburgh Coal Co. of N. J. (holdin ; company). at i 

the net caspungy ane Pare 1% ¢ = the interest charaee ca m all bonds issued and | in V. 102, p. 804, 1166. The Penn. company was 915 

to be issued one may be issued for the uisition of any stock or bonds by me merger under ine laws of t Pennsyivanis of the Fittebure® Coal O 

of other corporations. he sink fund ots) 12,000 yearly (plus accumula- V. 105. 1527. pupae full statement to N. Y. 8 

tions) is to retire about $29,160,000 of bonds and $846,000 4% chau Jal 10 iDt7 in V. 166° - 1101. 

bonds of ious. Notes payable Pas. ee ee 31, <> ,000. In J 917 owned 143,373 anres of coal in the Pittsburgh vein, as well 
In Feb. 1918 orre to sell $7,500 % % secured notes (Of | asa bo area of coal in ay ag veins, = the surface ands necessary 


due Aug. T1988 c- also for cost of additions, notably" iy new Chester | of coal eins or about ‘ 26 4. 105) p. 915. Doal rices fixed by 
wer station of Delaware County Electric Co., initial ca ty 60,000 | Government, see Vi 5, Dp. $25, 1808, 1963. Contract with U. 8. Steel 

Ew. This issue is secured by the goede of $2,500,000 of the company’s | Corp., V. 105, p oon 

first mtge. 5% bonds, togetier with the outstanding stock and all the 


,000,000 ectri Th STOOR _ n completion of the readjustment in 1917 the com 
elon Ba foe. ~ Ae! f, R pool rg a Ra eral (by. he MR had in the hands of the public $36,000,000 of 6% cumulative pref. stock 
equal to 150% of the Additional notes) when the net earnings are twice | $32,169,200 of common stock, being substantially the same amount of 
the interest es as so increased. See “Chronicle” of Feb. 23 1918. capital, both - to pref. stock and Popaman tot oe he Sew he! oom 

REPORT .— Year 1916, V. 104, p- 2113; for 1017 with 1918 jint. charges: | PSY previous! 7 Dee. ee Se Se oe qurplus uae undivided earnings, 
ss — . Exp. Dividends pnt Totat with 3. 348% cash for settlement of the entire amount of accumulated 


s., &c. Income. (7%) cs Surplus... Sur A divs., amounting Jan. 1 1916 to $44.58 1-3 per share of old 





p 7 The pref. stock of the present company is entitled: (a To cumulative 
ve 794, 1,574,311 1.219.738 3 3.050. 622 

119.16 B 797 ood 486-031 3.704.051 1 b74 "311 "840.239 1.986 | dtvidende a8 ras yo pa 0% pevee quarterly, We eres at 5% Rd. ao 

1914.. $,160025 6181046 1.978,979 1.574.311 404.671 1 4i1 “449 | in whieh each stock thas reo recelved 6%. © To share in a slaking fund effective 
mare i Camnion, NJ. 100,p- 8s, 460, 608 18.) on eee ares inn ae tafor payment of debt, () saaltions {ere 
- oe gun ares ex: ive. 
(THE) PIERCE-AK ARROW pores cae y he original company of | (d) to preferred noer payeneae 9 |B pan en at [50 ane Sve. in case of liquidation 

no indebtedness secured 


owe t . 
gimilar name. Mod ern plan at Buffalo covers 25 acres. (e) To the by mortgage or pledge. 
























































190 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
“ { 
ANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbr _ MISCELLANEOUS COMPAND irst page] Bonds| Value | Outstanding % | Payable | and Maturity | Dividends are Payable 
Pittsburgh Coal Co. fof + ed (Concluded) — | : 
wets G6: 8915.6. cccocmansctincnccenanedae Eee ee $17,361 5 A & O/|Apr 1 1923 Union Trust Co of Pittsb 
SO gan or reenact entree  S aaaemerate $361.0 5 | & Or 1925-38 | -.--------an--n-----~ A 
“Car Shan 500 viy, except 16°32 S ainshipll dies Loncnunlial 140000 } ¥ £ Fy a A eS TNE he 
Pitts Goal Dock & Hy due S10. ood ted 102% ceca eelerine (LIIIIIZ2| 3.936:000, 5-4 |A & OlApr 11938. | Union Tr Co of Pitts 
Pi {sburgh : Steel—Common stock £37, O00 000. A tain sntenpilinni ar ts ieieon $100; 7,000,000\See text) Q—J Janl ‘18 22 mane 
(a & d) 7% cum $10,500, by: 120 (V. 96, p.65)-| ---- 100} 10,590,000|7 in 1917, Q—M Mar 1°18,1 /\Checks mail 
nd (Ore! ) Gas & Coke Co—Pt (a & d) stk 7% cum redi15) ---- 100} 2,000,000/7 per an., Q—F |Feb 11918, ee mafled a tr Ge 
& Ref M $15,000,000 call 110 aft 191 ” _xxxe* USm 1910 1,000} a6,189,000' 5¢ |J & JiJan 11940 fh S Mort 
Portland Gas CO 18t Ma 2-ece-ccmncnce aon 56077777222] 1902 | 1-900) 871.000, be Fo AlAng 2 1001 ey See fav v,& Te. Port, Ore 
Rate dy “gg Co.—-Stovk, $18,000, ee ae 100) Bee tet eee eee ea bite 31 His" Oe lGhese Nat Bk, N'Y 
Ag pt 4 ee I cette dicate cand se per 27'000;000 ° F aX; ‘ SS die” 10 maith nia 
fase Stel bine $25 aa common $12,500,000.....-..@| _--- 100| 12'500,000|7% 1917, Q—M Mar 6 ‘18 1 % N ¥ Trust Co, N Y 
(a & d) 7% non-cum $12,500,000----_- ; pues 100| 12,500,000| ~ 7 Q—F |Feb 26°18. 1% do do 
Western Steel Car & Fdy M (see text) --...-...---------- 1398 100 1,250,000 ba & JJan 1 1948 , do do 
Procter & Gam mmon stock $24,000,000 auth ._--- nea 1 14,598,468 20in1917, F 15\Feb 15°18 5%/Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial. May. ’93 Supp) 100) 2,250,000)8 in 1917) 15\Jan15 1918, 2% ° do 
Serial 5% coupon notes due $2,500,000 yearly Oct 1_------ 1916 10,000; 5,000,000 5g ‘A & O/0ct11918&'19/N Y Nat Park Bank 
a $126,000 held in treasury in Nov. 1917 
| | 
crea: without the consent at | Owns all the stock of the Industrial Co. of Porto Rico. (auth. capital of 
Seer ee t BS O38 of t y oes ee oP. $50.000 . and $100,000 caemmnon) Has 10 factories in Porto 
DIVIDENDS.—On stock of old Pitts. Coal Co. of N. J. 1900 to ico, 1 at Perth boy, N. J. Owns in fee under lease over 2,000 
Ape. 1908 1% ¥ yriy.; 06 to ‘09, none; °10 5%; "11 to Oct. 25 1917, 5% acres of farming lands in Porto Rico 
Pork (14% quar.). On Pittsburgh Coal Co. of Penn... pret. nil | | STOCK.—Auth.,. $5,000,000 (par $10 $100); outstanding. $3.632.700; listed 
916 e i017 In se 917, in all, 5% % (to Pitts. Coal Co. of N. J.): to pubis t ~| on N. Y. Stock Exchange iV. 1 In March 1918 this will be 
settiement’ o peereme magg | rg 348% cash with 33 1-3% of | increased to $4,976,800 Dy g) the ~warterty vidend of 4% payable in 
pret. stoc 25 1917. quarterly, 1 Jan. 1918, 134%. In| stock on Mar. 7, (2) exchanging on fms 5 ot $290,620 dividend scrip for 
isi, ‘Senile the earnings for 191 ae: the financial position of the | stock, (3) sale to stockholders at par on or before Mar. 1 of $908,185 new stk. 


company” seemed to warrant consideration of a dividend on the common 
and the business omer in 1918 should ‘‘become more clearly indicated.” 
Compare V. 105, p. 
gust by 

Pittsburgh Coal £4 “149 oS sears fund, 10c. per ton, not less than 

$3,500, 

ba ae Coai Co. of Co. Bagcere), 5 5s have a 
minimum sink. fund of $50, (00. yriy. V. Vv. 96. “P- 89: 893 861. 


shares, the matter was deferred until the amount of the war taxes for 1917 
oral lil lb Coal Co. of Penna. Ist 56 of 1910 are 
at Duluth, Minn., 
. 94, p. 1082: 7. 96, "Rs Sat: ¥. Yad toes 
The Monongahela River Consol 't... a eieking fund of 


5e. ton of 14-inch. coal mined, a png which retires bonds an- 
nua about Dec. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 were cancel 
$e O Nov. 1912 2, (750. 000, bonds were sold to extend the Montour R 


(see ‘‘RR’s’’.) oD: ad Pie ee? 

$913,923, against Po 492,734 oth ec. 31 1916, ‘ial t $5; 114 
REPORT .—Y ear 1916, V. 104 
Consol. Result— 4 Mos. 


yable April 30 toi? 
295 in {915. 


$7. Seat, geR0: 4mos.1917,V. 105,p.1) .1101. 
19 916. 1915. 914 
“+ iis 926 19,134,436 18,295,851 





Gross receipts ae dtalntaimebiaei || Coates aaa $29,375,788 $26,791 oS $25,454,301 

New profits.._.......-.- $2,963,254 $3,528,580 $2,.246.010 $2. »754 

Interest on bonds_--_-- 6,829 554 592,486 

Pref. div. (5%) N.J.Co-. 675,000 1,350,898 1,353°500 1,353,590 
Undivided profits.... $2.161,425 $1,793,028 $299,934 $17,469 


EERSOTORS- —M.H. Taylor (CRiemenp) . W. K. Field (Pres.), A. W* 


ellon, + ao ad . Oliver, H. R. Rea, B. Finley, James H. eal John I- 
Bishop, - Warden. , Sone J. ‘Miler a oie ie, mk Lyon: 
William Fuinn, wn J. Le Moyne (Sec.), Ave., Pitts” 

; reas. is Williazn Milter —(V. 105. p. 1808, 1903, 2370, 2461, 2548- 


prrresunci PLATE GLASS CO.—(V. 104, p. 1143, 2456, 2645.) 

rr rspuRGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
P| . om works at Monessen and Glassport, Pa., and ap mine 
within 22 2 tniles of Monessen wi , ore mine on Ouyuna o. 
Manufactures pig iron, open-hearth basic steel weemns, OF billets, . wire 
rods, wire, wire nails, electric welded-wire fencing, steel hoops ds, 
cotton ties 
In 1915- 
furnaces in 


&c. 

5-16 6 surplus earnings were used for erection of four new open-heart 
addition to io < 35. 000,000 notes; V. 102, “Di 2081. 
STOCK.—May 2 1912 increased stock from 10,500,- 
000 at par for impts. P: 634, rooea i321. Bay ~“e- A by 1 pref. 

stock ier Ce ryt Ms, a oO outstandlig ref. ; oh. 1 1451. 
Pa 8.—Of the $5,000,000 6% notes of 1915, 34,000 00 were 
trom surplus earnings prior to July 2 1916. and the fea? $1,000,000 was 


101 and int. Rn Oct. 1 1916 » p. 946 

DIVS.— {1905 to '10. 191. 1933. 1918. 1914. °15. "16. 1917. 1918. 
Common 8 0 0 6 8&2 yA 
10 7 
an., 


| eee : ; 3% 7 4% 1 
n 1917. 2% and 9% spell Apr., July gee Oct., 2%; 
1917. 


1913.27 '& 20% spacial 106, p. 92; V. 104 
qe IGS -—6 mos. Tyfhy 31 (V. 106, p. 612) 1916 
$20,862,315 $14, tit (296 
Net a a a *$3,256.207 $5,027,111 
Ay setting aside $2,128,122 for est. war profits and income taxes. 
REPORT.—Year ending June 30 1917, V. 105, p. 1799. 


Bot 


pa 30 Years— 1916-17. 1915-16. 1914-15. 1913-14 
ross sales............- ,066 ,083 $21, 848 ,036 sil. 649 8 $10, ot: 763 
Net p rofits, after deprec.*$7,811,444 $4,564,067 $858,160 $416 
dividends. -.____ 7)735,00004)1,470,000 =. 2. 1) 785:000 
Common dividends--b(28)1,960,000 (4)280,000 1. ~~ 2)140,000 





Balance, sur. or def_sr.$5,116,444sr.$2,814,067 sr.$858,160 def.$458,449 
* After ‘allowing $1,823,548 for excess profits tax. a Includes 
pas di, 7% - account of accumulations. b Includes 20% special dividend 
an. 
Pres.. Wallace H. Rowe: Ist V.-P., John Bindley; V.-P. and Treas.. 
D. P. Bennett; Sec., C. E. Beeson. ==(V - 106, p. 92, 403, 1612.) 


POND CREEK dy CO.—Stock listed in N. Y. Stock Exchange in 
Aug. 1917. See V. 105, p. 613, 503; V. 106, p. 714. ) 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Ore- 
Does entire gas business in Portland and suburbs, including St. Johns: 
and in Oregon Cit » Ore.. a5 su 
 R- Light Co. for i 
Jand. V. 105, p. is: 5: V. 9. D1 
operation in 1913. Present sy 


~% gas at wholesale to Pacific Power 
service. Perpetual franchises in 
1678. New ape geoerating station in 
der capacity, 6,185,000 cu. f Gas output 
for 1916, 1 379. 500,000 cu. 5,018 miles of mains. a Dec. 31 
1916, 45.517. See V. 93, p. ie! V . 97, p. 114, 527. 


STOCK.—Common, auth., $3, 500, 000; sued. $3,000,000; all exce t 
directors’ shares owned by Am. Pow. & Lt. , which see. Pref 
000, allissued. Divs. on pref. ie Tull to Feb, ° "1918, inclusive. 


BONDS. oS the $750,000 Portland Gas Co. 58 of 1951, $379,000 are 

o ted as p security for “Ist and Ref.M."’ bonds, evi $371, 000 

standing fa 31 1912) The “Ist and Ref. M.” is for $15 ; issued 

; reserved to retire Portland Gas Co. 5s, the only’ prior lien, 

36,189 Boone remainder issuable only for 75% of cost of permanent additions. 

rovements, &0., provided the net b coemtngs ee 2 are 1% times e total int 
charge, incl. the bonds proposed to be . 90, p. 1176. 


EARNINGS. ae 12 mos. ending ay pe. 38 


Ne 
1916-17_....- $1, 353 “631 $616,790 $335. 655 (7 A38140. 600 Pas, Oa6 
1915-16_____- 1,270,142 616.084 323, aesei 0000 
Pres., Guy W. Talbot: yy : Th et 105, p. 1715.) 
PORTO ‘2 RICAN-AMEI ICAN TOBACCO CO —ORGANIZATION.— 
Incorp. - J. and manufactures cigars and cigarettes. 


13. ‘14. fy 1918. 


3 | eepaesiteae — 1917. 
QRS citi oninides 4 4,0,0 
In b%, scrip or stock ........ .-. 0 30 18 10 
n Sept. 6 and again Dec. 6 1917 a scrip Gviaws 5, Ag 
of yA regular quarterly cash dividend of 4%.—V 
b. 1918 a stock div. of 4% was declared 
the regular quarterly cash div. - 105, p. 503, 


11 Mos. 7 s Boge end, — i end. June 30— 
terpenes: == Nov. 30°17. Dec. 31'16. 916. 1 
seca dhc lies dite in si digiish tat rebaicl 96.143 -732 $3,972,912 $5. £08. 129 $65, rth ,207 
VOD vibdtwenneces 


490,260 3,240 
*(8) 264, '212 (16)528. "450 Coyet 98 

* An extra stock div. of 10 
Fiscal year changed to end 


% was as for the 6 mos. end. Dec. 31 1916. 
ec. 3 
DIRECTORS.—Luis Toro (Pres. 


, F. L. Kenney (V.-P.), BH. Catlin 
Asst. Sec. & Treas.), N. Y.; —_ (Vv 


-P.), pee | H. Noble (Sec.- 
wae.) 7. Mi. Commas Asst Sec.), N. Pasarell (Asst. Sec.), F. Miranda, 
Porto Rico, and E. 


enna, Jersey Cit Main office, San Juan; 
Porto Rico. N. Y. offios EO Fifth Ave. —(V. 105, p. 503, 2604.) 


*13. °32. et 
ee. ao 16 


7,'was paid in lieu 
3, 2004. 
payable Mar. "7 in lieu of 


1918. 
Jan.,3 
Jan.,2 


1917. 
13 


ted 
- i9it. f . 85, p. 218: y "93, ener “1390. 
Compare Ohio Oil Co. ny 190. p. 145; v ae ~ decision, V - 98, 
97; V. 99, p. 53, 403 uisitions Mad "1913. V. 96, p. 950, 1367, 
uF Ate. 28 Jan. ist was given permit -, operate in Texas. 
» D- ° ‘ 
s auth., $20,000,000; out, $18,000,000; par, $100. 
CASH DIVIDENDS— (1912. 1913. 19)4-16. 1916. 
| nd OA bakseviidinne % g one. ? 
poy in July 1917. V. 104, P- 2456 
Dividends, omitted So pire. additional resumed in 
Jan. 1916. V. 101, »D- 1190, Bree Stockholders of record, 
Feb. 9 1916 receiv 5 16% b Re $27 ,000,000 cap. stock of Prairie, 
be ty Co-— which see SY oie, $1 4,00 000,000 48. deb. 6s, re 
onds ou ng Dec. ear de ma 
1955 to soe int. Ss & J.; 600 hav Coon retired. V. 95, 
joa 2 is of 64719 7 Balance a 834 592, 18 ts Yo1:' accounts 
aga n PR 
eae “ane 262, ot R i bills is payable, § $3,000 ; bonds, $4,000, 00. 
res., James E. Fitzpatrick; Sec., John Hallihan; 
Office,,Tulsa, Ola. Nev. 105, p. 9350, V. 106, p.'302, 605, 719.) 
PRAIRIE PI PE if NECO.—ORGAN TSA TION -—Inousporated in Kan- 
sas in 1915 and took over as of to. 1 £2}5 the line of the Prairie 
pn AY Gas Ce. “extending from i : Lf oy "’ Ind. + ie . Ind.. &c.. 860 
miles, an com e ne ansas ection 
with the Illinois Pip Line. The stock 27.0 ty t0.8 buted 2s 8 


as distrib 
stock div. among the initial div., 5%, 


holders of Prairie Oil & Gas stock” 


Jan. 3) ys: ril 191¢ % April 1917, 5% & 5 xtra; Jul : 
Oct. 1917 and | fan @ regular ‘ind 6% ¢ extra . 7 ae. Bee 
pacompare Ohi aio Co, i “~, "¥. 100 id v. . 1915; ; and decision, Vv. 
Py = ae creased uring 
1910 trom $11,798, »798, $0. 83 to $13, * pee on Dec. 31 “i me 104, ad ig 1% 
Pres., : V.-P., O. untze; Treas., Hare; 
Wilhelm.—(V. “02 ’ p. 1064; v. 104, p. 1891; V. 105, > isis) 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment sane anies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a copedts of 150 freight cars day, and 
passenger car shops have a capacit: 50 steam or street r cars me pot 
annum. Alsoowns (1) Western A} Car & Foundry Co. (V. “74, D ae 


835, 729; V. 80, p. 169; V. 92, p. 458), which has plant at Henewtam, Tl., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co. 
The Sones Steel Car & Foundry Co. exercised the option to purchase 
the H roperty of the ae Car % Foundry Co. on Dec. 30 1911 
for $1, ndholders acce g the option to have their ist M.5% 


50-yr. *fo0,000 bonds, due Jan. 1 194 rit redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payrnens of any dividend) 


assumed by the Western Steel Car & Foun Co. - 95, p. 424; V. 94, 
D. 356; V. 84. p. 53, > P age p. 551. _ . 
DIVE. bs @. D ?.- m8 13. "14. 1915. °16. te 1918. 
Com _% .. 3 None 247 1%, Mar. 
--% die on RE ase % Q. ¥)° oe Feb. Ree incl 
In Sept. 1916 common dividends were resumed at the rate of 1% on in 
Dec. 1916 increased to 144%, and in March 1917 increased 1% %. 
- 103, p. 1596; V- 104, p. 367. Sources of 1917 dive. V' 106, p. 403” 


‘REPORT -—For year end. Dec. 31 1916 (in V. oot 


showed: 
Calen: a el Grose aet Fahmy Sopatrs, he tay #: Com UY io. i fi 

a us 
1916 -..-$31, a8 646 $3 Fah a6. 18725 $725. 67s sittin sh Bs sf $1.3 902 
ai 393 a5 petri ‘351 


308 BF boo “7 
ih mig Saly 1916. see V. 103, p. 148. Orders in 1917, V. 106, pi96. 
Oo TICERS —F. N. Hoffstot, Pres.:; N. 8. R V.-Pres., N. Y.; 
q B. Rider, V .-Pres. & Gen. ; Mgr , Titteborgh; J. Pent, MacKnulty., V. -Pres., 


. Larkin, Sec., J , 
and H. E. Swartz of Pittsburgh, “gy 4 and OC; BO pony my 4.5 ° 


ag wy! ag A N. Hoffstot, N. S. Reeder, ©. Ledyard 


James James H. Reed, T. H. Given, O. W. Fri J. B. Riges 
Hay Walker Jr. N. Y. office,'24 Broad St.—(V. 106, ond o6, 4 403.) 


PROCTER & GAMBLE CO. —Formed i J 
to carry 4 n 1890 nny laws of py hay | 
Gamble. usiness firm o 
built a new 
oun. on a 


Gs 4196. 
2 fae 1562; 
» Co., New Woek’ 





000 
Y., was completed in 
pdb. op. 1910 purchased plant of D. 8. 


8B te 





















































PEB., 1918.) INDUSTRIAL STOCKS AND BONDS 191 
MISCELLANEUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Public Service Co. of Nor Iii—Common stock $16 000,000...) .... $100/$12,075,000/7 in 1917 F |Feb 1 °18, 13{|Checks mailed. 
Preferred stock OM comuntes $10,000,000 a red 590.2) ao2- 1 . 7'672, 00/6 in 1917 $-F Feb 1 °18, 1 do do 
Public Service Co M g red 110 beg Oct '21_IG.xo*| 1911 1,000/x15,041,000, 5¢ |A & OlOct 1 1956 Ill Tr. & Sav Bk, Ohi 
inal det « garde. “Deb cde aah on F basis._.1C.c*| 1917 100&c} y4,000, 6g \|M & S8/Mar'l9-Mar'22|Chicago 
Syegew collat notes Ser A call see text.._..... IC xxxc*;) 1917 100/&c} 1,500,000 6g |A & OOct 11919 Chicago 
wm oe: Series B call see text....xxx[Cc*| 1918 | 100 &c} 2,000,000 6g iF & A/Feb 1 1920 do 
Puliman payed ‘3120.0 009.000 igeeeccaieooodieiian Spot 100/120,000,000/8 in 1917} Q—F |Feb 15 18, 2%|NY, Chicago & Boston 
Quaker Oats —Common stock $15,000,000 -.__.__..__..... peer 100} _8,250,000|See textiQ—J 15/Apr 15 1918, 4 |Checks mailed 
Preferred & d) stock 6% cumulative $15,000,000_...- Pa 100} 11,000,000/6 in 1917, Q—F ay 31°18, 1 o 
Railway ORY PE $13,500,000_________- eT 100} 13,500,000|/See text|See text;}Dec 29 ‘17, 1%|Bankers Tr Co, N Y 
Preferred Keo cumulative $13,500,000_.-_.-_-_- ee 100 13,500,000 7 in 1917 M _ |Dec 20 '17, 1 do do 
mentees = Inter-Ocean plant gold red 1058 f G.xc*| 191i 1,000} 3,099 5¢ & O/;Oct 11931 do do 
Ray Ce Conso ted Copper Co—Capital stock $16,000,000_| ..-- 10 18:77 1.790 42 in 17 eee Sl IT Bh cskc ct cdaenecdscuuee alana 
x Excluding $4,666,000 First & Refunding bonds deposited|as collateral urity for th: . ites. 
y Excluding $1,000,000 to be paid Mar. 1 1918 from projceeds jof Ser B. ++ Ae Grrr ae: 


























ek she teeth ie bon DAO on Dec. 17 1912 S15 susbostacd an Snersene 2 
comm stock from ,000, e new stock 
See OOIVIDENDS > 


disposed of as required. below. V. 95, p. 1334. 
pan | ae ae. eee 16 16° is" 205: 
; Be. pa. Ans. end ag 142 5% . vid 2. 1904. and 25% Dee “igés: 
a - an. a ec. 
V. 95. p 1334: V 96D 1776, te Rus. 1916 ¢ dividend was in- 
creased from 4 to 5% quarterly. ve 102, p. ete: - 104, p. 2558. 


NOTES.—The $7 500,000 Serial 5% notes issued in 1916(¥. 103, p. 1215) 
mature $2,500,000 yearly Oct. 1; 2.500.000 paid in in 1917. An 
must secure them and total of all i ebtedness must never exceed 50% of 
all quick accounts. Total debt June 30 1917, about $6,000,000. 
EARNINGS.—For year TST eg June 30 1917 (V. 105, p. 825): 
June 30 Years— 6-1 6. 914. 
Volume of business____$123,549,649 $88,113,507 $70,790,906 $65,822,080 


Net profits (incl. con- 
stituent companies). 7,056,495 6,216,054 4,835,993 4,247,706 


Office, Cincinnati.—(V. 105, ‘p. 825, 1215, 1425, 1527; V. 106, Dp. 506.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 8 loaning offices in Manhattan. 


1 in Bronx and 3 in Brooklyn. Certificates of awihce. $7,200 
Int. peynew< of 6% per an. have been paid. V.84,p See applications 
to 2152; V. 80, p. 1182, Bonds (not intze.) Fedeernal ble 10244 
$1.52 1520. 060 ab. Age. due Sept. 1 1921, int. M.& 8S. at o office. year 
Officers of boaad of trustees: yanate th aoover 
gt. . Sec., Mortimer L. Schiff. Thole Treas. is 
fata S°2 e. Executive office, 346 4th Ave., New York.—(V. 105, 
Dp 


PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
TION .—Incorporated in [illinois in Aug. 1911 as a consolidation of electric 
light and power companies in Northern llinois outside of nee. controlled 


8 Samuel Insull (President of Commonwe Edison Co.) and associates. 

lan V. 93, p. 231, viz.: North Shore Electric Go. Ng 292, ee Vv. 91, 

. sg" 1516), Seonomy ht & re > (Vv. 9 99. Be 613). 
Piitnots * Valley Gee & hi 


Electric Co. (V. %3, p. 167; 3? oF” ’p. 41) 

Suburban Light & Power Oo. W. . 92, p. 191) and Kankakee Gas & Electric | o 

is EVe oi. ak 875, 1577). he stockholders on Feb. 24 1913 voted to 
he Northwestern Gas Light & Coke Co. V. 96, p. 654, 793. 


SEVEDEINDA Oe pref... 114% quar. Feb. 1912 to Feb. 1918. om- 
Faia and Aust 1916" 198: Nove TEI IOUT Lie WOME 
LAR lois ¥. 103, pe ste. oe * r 


.. BONDS -—The First & Ref. 5s of 1911 (not limited as to amount) cover 
uired properties,’ and are a first m nage. on a Be perty formerty 

belonging to Tiinots vases Gas & Elec. Co. and Chicago Sub. Lt. & Power 
, and are also secured bd ag aad 109,500 North Shore Elec. Ge. 
Fite and R Ref.” 58s and $392, 5s, $421,000 Foonceny, {ens & 
Power Co. Ist M. Be ane S308'000 Kan. Gas & Elec. Co. “First and Ref.” 5s 

and $89 Citizens’ Gas Co. ist M. 5s. 

an dditional bonds ma 
retire the copuates 
of pro 


issued as follows: A sufficient amount to 

878.0 000 seéariying bonds and for 75% of the cost 
perty h 5 Sagunses , and if morweege .~ exist thereon at the 

time of ‘oquisition, bos may also be iss amount of such 
liens to refundsame. V.93, p. 1607: V. 04, = iio0- 4 21; V. 102, p. 1254. 


Outstanding Bonds Assumed on Properties Purchased (Pledged V. 102, p. 1254). 

















Bonds— Interest. Outstanding. Mat ° 
LaGrange Wat.,Lt.&P.Co. lst M...5¢J & D $175,00 Dec. 1 1921 
Vv e of Grange certificates, -—..-.... 5,000 To Dec. ‘21 
N Shore Elec. ist call 105/5gA&O 1,869,000 Oct. 1 1922 

ref M. call 107 Kaft. Apr.’20;5 g A& O 1,681,500 Apr. 1 1940 

Interest iy Iilinois Tr. & Sav. Bk., Chi. 

Economy Light & Power lst M. s. f-8 8 2 * 1,449,000 Dec. 1 1956 

Kankakee Gas & Elec. lst &ref.M.5¢M&S sy rae! Sept. 1 1930 

Pontiac t & Water Oo let M ba. ARS of 1937 

Citizens’ Gas Co. call 105....... - 5eF&A ie aie B pe ibae 
Northwestern Gas ht & Coke(? § Q-M 

Consol. M. $2,000, i idea Interest at Central Oh 
ey Ey | eerie 6 Q-J 119 


oe 

do gen. & ref. M. $5,000,- aj by 3.370.000 oily 1 1932 

000 g gu Int. at Central Trust Co., Chicago. 
Of the Northwestern Gas Light & Ooke 5% }% gold ¢ gounge note notes, '$3.836 ,000 
have been sold and no further bonds can further mortgage 
debt can be incurred nor is the floating d debe to exceed $500,000, no part of 
the latter to be represented by manent notes or debentures. No sale of 
property or franchises or consolidation without securing the ates bap by, & tien 
superior to all Chere, except the $5,620,000 outstanding bo V. 95, 
Pp. 821; V. 96, p. 793; V. 97. p. 1289. 

The $5,000, serial debentures issued in 1917 by, Public Service Co. of 
Northern Illinois provided for retirement of $3 coupon notes of 
Northwestern Gas Lt. & Coke Co. called for or payment ee. ad 1917 and other 
purposes. See ‘‘Chronicle” of Feb. 24 191 104, p. 


NOTES.—The $1,500,000 2-year notes, Series A, } Dong Oct. 1 1917, 
and the $2,000.000 dated Feb. 1 1918, are secured by pledge of $4,666,000 
First & Ref. Mtge. 5s (at 75%) and are callable all or part at 100% and 
int. during first 18 months and thereafter at 100 and int. Additional notes 
may be issued oniy on YY >} of a proportionate further amount of said 
bonds. The $1,000,000 due Mar. 1 1918 will be paid from proceeds of 
Series B notes sold as below stated. V. 105, p. 1808; V. 106, p. 612. 








y eons se year 1916, V. 104, p. 1262; year 1917 (partly est.), 
Calendar” * x. Net (after Bond. Ss. one. Paid Balance. 

Year 3.087 Res., fs oat eee 
1917 est) $8, chy 332 3. si2. 7 4 Hh 

916...-$7,783,1 eri’ i8 $460. 50.000" $f 1a5.t8 


61 I si01. 604 
191822 6,903, 238 a 153° B58 561 228.017 

Dividends as above include for Bet aoa $455,280 on ‘preferred and 
$679,881 on common stock in 1916, against $528 281 in 1915. 

in Feb. 1918 the annua! interest charge including the $2,000,000 series 
B notes then being issued was $1,769,050. 

* Directors (and officers): Samuel Insull, tay | Frank J. , Deper. Charles A. 
Manroe, John H. Gulick, V.-Pres ts; Henry A. Blair, is A Ferguson, 
Wa. A. Fox, John F. Gilchrist Aes. to Pres. }e Frank coq Logan, John wee 
Norton, Solomon A. Smith, Edward P. R : Paul D. Sexton ‘is Sec. & 
Treas. Office, 72 West Adams St., Chicago.—(V: 106, p. 612, 710.) 





pu et PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold ts to the Pullman ore v6 0.) 85 aves of a Vandere 


bilts souks the paaed of oye. In y- 92. 

D. . 1617, Bree ee o. tA eas i FoR Pee 

B See Senn eae ee ett 

New York New Haven & Ha: pelts By Fab nd » D.65 
REGULAR CASH DIVS. 00 to Feb. ‘18. 


Since 1877 (%) ease cueh.tra. bk ae 
" PS Set ee y’ly 
Iso in 1898 and 1906 and to Y Tisch ohece A of record wo i eons 
one o) — ea A to distribute surplus pte By Vv. 
902; v Vv. $3. p.! 1174, 1233; V. 90, p. 451. 506, 854. Seana - 1917. divs., 
06, p. 


EARNINGS.—In Dec. 1917 the earnings for fiscal year 1917-18 ‘‘were 
running at the rate of 20% ahead of 1916-17, the biggest ear in the com- 
pany’s history.’’ As tostatusin Jan. 1918 see V. 106, p. 613; V. 105,p.3279. 


REPORT.—For et ending July 31 1917 was in V..105, p. 1516. 
Total surplus July 31 1917, $13,431 pe 


Years end. July 31— _ 1916-17. 915-16. 1914-15. 1913- 
Earns. from cars, &c._.$49,184,559 sas, 761,465 $41,512,884 $44, ren $1 
Operating expenses __ --$29,196,669 $24,645.607 $20,932.715 $23. 947 7.33 
Depreciation._.......- 6,170,584 5.967.184 8,231, 313 7.552, 
Reserve for deprecia’n_- hi eile a io a ‘ 
Sleeping car associa'ns_- 184,894 268,3 301,9 714 
Dividends on stock.... 9,599,784 9,599, 780 9,899°716 9,599,564 





Net surplus......-.- $4,032,628 $2,780,607 $947,133 $1,245,353 
DIRECTORS.—Robert T. Lincoln (Chairman =». 2 John 8. Runnells 
(President), J. P. Frederick W. Vanderbilt, W. Seward Webb, 


John J. Mitchell, Chauncey Eeop, Gow at Baker, John A. Spoor. N.Y. 
office, 2612 Adams Express Bidg., 0.—(V. 106, p. 403, "605, 714.) 


on Sept. OATS CO.—ORGANIZATION .—Incorporated in New J 
1901. In Aug. 1906 the American Cereal Co. was mer, $ 
v.83, 321, 381; V. 84, 697. Owns mills at Akron, O.; Chicago, Iil.; 
wf: Bi Se: ids, lowe; Batt © reeks, ae ermany, etc; leases 
po ang m 8; hased 
Great W 


: Vv. 81, Vv. 
ith teaser M Go. tng ills at fe 92 0s. Y. 93 
with trade ts in ‘‘Mother’s Oats."’ .D- 
626; V. 95, p. 485. Manufactures various cereal producis 
Gov og agg t suit for alleged violation of anti-trust eta 
v.98 1 ore Ay ae Cereal anti-trust og v. e 
1544, 1631; V B93 e Dec. 31 1916 bY 08: B- 78: ¥ ‘aed 
nd retirement, $1. i 000. 


STOOK, &c.—Pref. stock has no voting power (except as increase 
Holders of ishe $9,000,000] pret. stock months in arrears. . . 574. 
olders of [the $9,000,000] pref. stock of record June 1 1917 had the 
ht to subscribe hy 2000.00 ) pew pref. stock at par, to the extent of one 
full share for each 4 ref. stock held by them, Sw py vely. 
Subscriptions will be eh se unt te A is 1 8. B38: Vo to be made on or 


—, ~ 24 , OE £ 058: TY ath oy Ui wv PP 37 bas 
n ’ 
tn My De ck dividend 10 Sept: dice’$5-300.000 notes, apes, §1-060,000 
DIVIDENDS (%)— 1906. 1907-09. 1910. 1911-16. 1917, 
On common (cash se io thin ak tai {199 8 yrly. 9% 10% yriy. 10% 


=o 477 id | common in ine ARs & July 24% each, Oss. 15, 5. o%: 
D- B13. 1918, Jan., 3%; 3 and 1 extra. 
ae ‘auamnon stock, 50% ($2, ‘00: 000) 1912 and 10% af 000) Ns 1916. 


REPORT.—Report for cal. year 1916, Ld ve ae: "Ss _ re 


Vv. 


Calendar _ Gross Depre- Pref 

1916-..-$3 991313 gation, seo “ie oepi, 

1915... 3,724,223 293.510 2.140.731 
OFFICERS.—Pres., Henry P. he: eo -Ps., bemnce’ H. Douglas and 

John Stuart; Treas., Robert Stuart; Sec., Ro bert a ate on. 


Office, 1600 
Railway Exch., Chicago, Ill.—(vV. 105, Dp. 613, 721; V. 106, p. 92, 714, 719.) 
QUINCY (COPPER) MINING CO, (Vv. og p. 714, 719.) 


AILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 





25 


a0 9 oes (V. 74, p. ose 4: ontersed 1200) ¥ 76.0. 8 30, V. 98, 
and V. 66, p. 185; V. 72, p. 444; V. 80; 
D. 942, 734. ‘otal capacity aS Ae "plants, 1 


wheel plants, 69,500 wheels; tire plant, 150,000 to ® gs 


DIVIDENDS o ee» 1%% quar., paid June 1902 to Dec. 1917, incl. 
Com., 2% 1904: t5 toby 4% yearly; 1908, 3%: 31913. 2%; 1914-15, 
none. Dec. 1916. to Dec. 1917, 5% yearly (1K % Q..M 


BONDS.—The $2,994,000 bonds outstanding on sbi plant (re- 
mainder of $4,500,000) were paid off Jan. 1 1918, reducing fixed choses 
$285, 00 early | (nel. anking fund $135,000). V. 105, p. 1109, 
3190: V. 81 1726; V. 82, p. 51; V. 84, p- 100. The Ist 20-year 
| of 1o1i “38 50 500. #500) on inter-Oceen plant bave § an annual sink. fund of 

$125,000 _a 1914. . 93, p. 942, 1108; V. 96, p. 1560. Status 
Af 1917, » p- 1109. 


REPORT “te = year 1916, in V. 104, p. 860, showed: 


annua 


Cal. Gross oe. iy ¥ i. oo Bboy PY, Die. Com, doine. , Bale 3 
Year. Earnings. TEC, ur. or 
1916. $14,086, 499 $4.038.500 590. *$1, Mest hed 785 sous" $4360 soe ee 
1915. 7,043,9 1,688,466 "325.237 945,000 -.-... 
1914. 4.351, 465 "713,285 338.831 945.000 __.... Set. 
* Incl in 1916 $1. 000, 909 im p betters: ts ond retirem’t of ‘ae 
Pres., F. F. Fitzpatrick; A. Henry, 8 - T. Fulton; Sec., M. B. 
Parker. Office, Ey Carch St., ay. Y par 06, Dp. 714.) 


RAY CONSOLIDATED, copper CO.—ORGANIZATION .—Incor p. 


in Me. in Ma at Ray, Ariz., comprise 43 acres 

Milland 4,324 apepeweel as! ayden. Ariz. Owns $1, 504 ;100 capital sto ei 

{vosal outstanding) of Bey Valley RR. Oapital stock auth., $1 6.- 
000; outstan ° $is. 791-790. 







































































192 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
ISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbrevtatt tons, &¢c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturtty | Dtvtdends are Payable 
nion fretaltie Cartridge Co— 
Remington Arpt sues callable 100 & int F & A 1918--.----- 1916 | $1,000/$15.000.000. 5¢ |F & AFeb 11919 |Nat City Bank, NY 
R ington Typewri ommon stock _.......-.----- once 100} 9,996,000) __.....- A & OOct 11913, 1%|Check from Co’s office 
“First 1% preferred (a & d) stock Sa 0 006 ore sre 100] 3.998.000 -7<-2227 QJ Oct114 14%) do do 
n ref (a 8 cum tooel shan “ RS RS Oct "14, % 
eM M (87. 00 00 ‘0001 call 102 eons 80.000 fo Colcrai* 1916 ead of ter le otis J ‘.. J oat Wass Columbia Tr Co, N Y 
ron t 5 ee Oe abe 8 ,U0U 000... .-.-- pose VOU — ODE IBIS 136) occncknccnanscscossegecc 
Repurlic | (e & d) cum ve 69, Pe Sae ) $25,000,000-...--..-- ies 100} 25,000,000/7 in 1917 33 Jan 1°18.1%%/|Gen'l Office, Youngst’wn 
Sinking’ fund gold (1st)M $25,000,000 red par.Ce.xc*&r*| 1910 (1,000 &c| 14,576,000 5¢ |A & OOct 1 1940 Centra) Trust Co, N Y 
Potter Ore first mortgage gold ‘guaranteed (text) 8 f.....x| 1906 1,000 244,00) 5¢ |J & D/\Dec 1 1931 Hanover Nat Bank, N Y 
R polds fk, J) Tgbecse 08 COE. scmandoncu osce 100) 10,000,000 See text) Q—J Jan 1°18, 5%|Checks mailed 
Ciass k $10,000,000 proposed (see text)---------- onc en rab nelcamtnin er Phen ahion tenes: Sapemnene a ETD 
Pref stoc se 7' S cue ove text ip arwioe isines 100) 10,000,000 7 Q—J Jan 1°18,1%% do 
Roch & Pitts 1 & Iron Heivetia purch mon M g st.Ce.zc*| i 1,000 000 5g@ |M & N/|May 1 1946 36 wan Street, Nes York 
First mortgage of a $2. gold red 105 s f.G.xc*| 1902 1,000; 1,313,000 4% wiF & A Aug 1 1932 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55)-#| 1912 1,000 819,000 5 M & N May’l8-Nov '28 do do 
noBait & Susa ir Co—ist&RefM$8,000, 900.000 ¢ red 102 % Ba xc*| 1910 | 500 &c| 4,665,000 56 |J & J Jan '19-Jan ’40/Bankers Trust Co, 4 x 
diy Ty M $3,000,000 (text)__N.xc*&r| 1902 1,000} 1,900,0 5g J & DJunel 1932 New York Trust Co 
g red 105 since sept 19 1910 Col.xc*&r| 1906 1,000; 1,500,000 5g@ \M & SJan 11926 Columbia Tr Co,N gi 
Royal Baking Powder— Common stock $10.000.000- --..... snes 100) 10.000-0)|8e0 text! Q—M (Dec 31°17, 47%|Checks mailed 
gal Ba A & d) stock $10,000,000 6% cumulative__--_- ubaw 100; 10,000,000 6 —M Dee 31°17, 1% do 
Safety Car Heating & Lighting—Stock $10,000,00U_-_---.-- ennm 100} 9,862,000/8 in 1917) Quar 7 24 17, 14|By check 
® REPORT.—Year 1916, V. 104, p. 1797; 9 mos. to Sept. 30 1917, V. 105, Quarters ending— Dec. 31 . 30. Jue 20. March 31. 
Dp. 2279. a Total net income___-_-- $5,569,186 $8,785,769 $8,838 $5,877 856 
—9 Mos. to seg | 30— ——Years end. Dec. 31— pepermasien. Bisscont x$1,034, 60 14 
917 191 191 1915 Bond interest........- 178,493 181,644 193,935 205.262 
Cc production (Ibs.) 69, 456. 679 85. nyt 807 77,586,713 60,338, ges Excess p' 1,299, 6,431,960 1,183,056 1 1 589 
Total oper revenues... Not stated stated 060.783 498,961 | Pref. dividends (1s ¢ 15% 437,500 437 ,500 437 ,500 437 ,500 
palaace gg $7, 53. A479 8. a7 +4 $12. Osa. 4.186 $599.14 Common divs. GO). 407 ,865 407 ,865 407 ,865 407 865 
Rate of dividends.--- (30%) 710% 9 %) arg: %) (12% %) Balance, surplus_..-_-. $2,211,384 $722,640 $6,285,041 $3,501,562 
12 Mos. to Dec. 31— 1917 


Copper production 92,998,679 77,586,713 


eee mm mmm mee me ee ee ee me ee eee 


USA.’ peg eaiat oo 1913. 1914. 1915. 1916. seh - 
a as wt ei th inde 11 A 7% 124 27% 
5 oat 191 2 2% to ald. cone K YA of 5% and capital Tes of 5% and 
in guly oa 2 ed Cross contributions. V. 104, 558. 


, 25 Broad St., N. Y.—(V. 104, ». 2558, 2456; 
Vv. 105. "p. nS004, 2 2279.) 


REMINGTON ARMS Mad METALLIC CARTRIDGE CO.— 
= IZATION .—Inco 17 1916 in Conn. to take over the Rem- 
mn Arms & p Camm ni oe" vat N. Y. and the ad Metallic Cartridge 
o.of Conn. Plants at Bridgeport, Conn., Ilion, N. » Hobokea, N. J., 
and wwensen. acne we solargenaenss. said * be the largest small arms 
jant in the ar contracts 103, p. 2083; V. 105. p. 
109, 1215, 1314, 193707 V. T08. Pp. 196; nics Midvale Stoel” Vs 104, p - 1142. 
STOCK.—Authorized capital is $00 ,00 000,000 in $50 shares, consisting 
of $20,000,000 7% cum. pref. and $40,000 ,000 common stock, all the 
ferred and $30, 000. of the common stock being ou astanaias. Pri 
retirable at 110% and accrued divs. on any dividend date. early ali of 
the stock & said to be owned by Marcellus Hartley Dodge, Chairman of 


the 
NOTES. —Authorized and fomned.. $15,000,000 3-year 5% gold notes 
dated Feb. 1 1916. due Feb. 1 1919. Redeemable as a whole at 110 and 
V. 102, p. 527; V. 103, p. 76. 


int. Aug. 1 in 1918 on 30 days’ notice. 


OFFICERS, &c.—Managing Committee, organized in Dec. 1916, Samuel 
F. Pryor, Chairman; Chas. A. Sabin, Pres. Guaranty Trust Co.; James A. 
Stillman, Exec. Mer. Nat. Cit Bank, and W. E. 8S. Griswold. The 
President is Henry 8. Kimball; w. Lawrence; Sec., Geo. Bing- 
ham. N. Y. office, 233 B’way. Rg 105, D. ¥5004. 2370; V. 106, p. 196.) 


oRBRINGTON 5 TYPEWRITER CO.—Organized in 1893 in N. x Ok as 
2. 18rT: os re-incorporated in New York in May 1909. V. 88, 
- 752 ge oe 20. - 925. In Mch. 1913 chan name to ington 
after a title to the plants of the controlled companies, 
Wyckoff, Seamans & Benedict, Yost Writ omeee, Amerie: 
Writ ee Pyonarch. Smith Premier and Densmo 
00, B: 506 V.79, p. 1481. Finances were vendjested i 515-16. 
. 101, p. 1812. 
DIVS. [{ '95. 96. '97-"99. '00. "01. '02-’07. '08-"12. °13. 1914. ToJuly’17. 
lst pref} 7 7 7Zy'ly 7 7 7y'ly 7 y'ly Re None 
2d pref.; 6 6 8y'ly 16 16 8 yily 8 y'ly ; 8 None 


7 y ‘itiaee 0 None 
Accumulated dividends to Oct. 191 n lst pref., at %; on 2nd pref., 
24%. V.104, p. 669. 


STOCK.—A Seadaateer of the stock (all three classes) is in a five-year 
yoting trust, the voting trustees being Lorenzo Benedict, Archibald A. 
Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The 
remainder of the auth. stock is in the treasury. See bonds below. 


BONDS.—The Bary: e is limited to $7,500,000 serial bonds, whereof 
sme initial issue ($5 ) is 6% ponds. ue $550,000 Jan. 1 annually 1917 

to 1926, both incl. pas ny at 102 but convert. at option of holder after 
Jan. 1 1918 into new 7% first conv. stock at par. his new stock 
is callable at 110 & divs. See eof ‘bonds, V. 102, p. 72,158. The initial 
$550, bonds was paid off Jan. 1 1917 and $550,000 Jan. 1 1918. 


PayORt for year ending Dec. 31 1916 at length nV y 104. - 1039, 1065: 
Cal. Year— et Earns. an Net). De Total x 
7 $2,015,946 x 744 7 8. 100. sais Ste” of 
_ a 1127 sagas $F OO eat 

Cc zo Ben — a ondeit 8 Sec., Geo. K, 


° ren N. 
Gilluly, 374 B’way. N. yt - hay 374 ste way, N. - —(V. 104, p. 1168.) 
REO MOTOR CAR CORP.—V. 105, p. 2279, 2461, 2548; V. 106, p. 714. 


BRUBLIC IRON & STEEL CO.—ORGANIZATION .—-Incorporated in 

3 1899 to onan aoe oe S pe making bar and forge iron. Also 

owns ut "blast es, lant, open-hearth steel works, 

tube works, &c., &c., ailaing prop properties in Mes in coaka. erquetee and Menomi- 

nee, extensive iron and roduct coke plant, 

Youngstown. coke ke at Ve Hep. 648 ant nd Achescia, Bu hare 1 and powoor: 
DP. $863 v. ie. "Rates 3 17 


v4 702; ¥ PS 
« ° 
he Bad: 5.0% 918 ae tho 
liaty purchased; i. 305500 of oa lands 
Counties, Pa., for a sum cammessd t be a 


ublic Iron & Steel and Tenn. Coal & Iron jointly guar- 


$3 0000 and Butler 
“< Nov. 1906 B06 Rep 


anteed $700,000 bonds of erm Ore Co. V. 83, p. 973, 1417. 
LATE DIVs.— "09. "10. - "12. °13. °14. °15. °16. °17. _ 1918. 

On preferred _.....- 3% 7 zh 1 7 5 1% . ee 1% qu. 

On accumuatons..... +) a | 1 1 

et ee Feb, i 


6 

te for accumulated dividends issued in 1909.1 %. 

bn SU 1915, oe Gna ¢ 5 Oe accumulation of : cash divi. 
@ war was ; si x 

of 1917 dividends, V. 106, p 403. ° 


BOND6.—The be of 1010. now 0 fast Hen on the entire 


callable for sink (minimum $250, ooo) on d also on 

1920 as an entire e at 105 and int.; $19 9.000 had in Jan. at 

issued to retire the 5s of 1904 and for urposes hich $2, 

retired by sinking fund and $590,000 held In « the 

$5,131, of the $25,000,000 auth. are reserved f 

and betterments under restrictions. V. 90, i 451. 7 703. B54 104s; V Vv. on 

p. 1182; v. 98. p. 51; Wns P- 622. 822; \ : 100, p. 798; 864 1442 

pe roo Des. ‘ $ ; :000 outstanding on the 
QUARTERLY EARN .-—Statemen 

a es TINGS IN 1917 ita t, subject to adjust- 





REPORT.—For cal. year 1916, V. 104, p. 448, 460; advanced statement 
for 1917 in V. 106, p. 292. 


1917. 1936. 915. 1914. 
Unfilled orders Dec. 31. Not stated 976 739. 676 298,682 
et eee $29,071,707 $16. 593. 212 $5,622,909 $2,407,552 
Depreciation, &c____.. 2,273,832 312 1,237,186 2°407.552 
Int. on bonds & notes_- 759, "869.904 840,326 


334 at 
Excess profits taxes, &c_ 9. 7% 453 Get? figure subject to adjustment 
Preferred dividends_--(7) 50,000( 1 4500.0 000434) 1187500(3 24) 875, 
Common Gividends- ~~, bat ,460(1 1407, oS  Givese .. see 


Balance, surplus $12,720,628 $9,881,298 $2,328,319 $153,748 


Finished and semi-finished orders on hand Dec. 31 1917 amounted to 
418,943 tons, against 617,950 tons on hand on Dec. 31 1916. V.104, p.1596. 


DIRECTORS _ Jona A. oppins Baw. J. Be »G. Watson French, ae. 
J. Bray (Pres.), Earl W. ay, Edw. J. Berwind, Grant B. Schl 
ard C. Hanna, a ar, Deetrick (V.-Pres.), H. 
V.-Pres.) and Howard M. by ® Richard Jones Jr. is Sec: 
Hurd, Treas. Main IF ay n Republic Bldg., eee a 
af office, 17 Battery Place.—(V. 104, p. 448, 460, 1596; V. 105, p. 295, 
304; V7 106, p. 292, 302, 403, 506.) au 


i, REPUBLIC RUBBER CORT ORATION. —lIncorp. Oct. 6 1917 (V. 105, 
p. 1622, 2279) under laws of N. Y. h $10,000,000 of auth. 7% cum. 
pref. stock, par $100, and 250,000 R.. of auth. common stock of no par 
value, to acquire the control and later on the hysical pr ee erties of the 
Republic Rubber Co. of Youngstown, O., and the Knight Tire & Rubber 
Co. of Canton. In Nov. 1917 the sales since July 1 had exceeded $1,- 
000,000 each month (neing for Oct. $1,250,000) and it was _— posed to 
increase the output capacity, then 2,400 tires ‘daily, as to hose, belting. yo 
Stock, issued Oct. 31 191 (in exchange for ail old shares). $6,755,4 
ref., and 201,540 shares of common. President, Guy . Norwood. 
. Y. office, Singer Bldg. Compare V. 105, p. 1622, 1808, 279° 2370.) 


REYNOLDS a. 32) FOBACCO CO.—ORGANIZATION, &c.—In- 
in Jersey Apr. 3 1899. Manufacturers plug. twist and 


anufacturing plants at ton-Salem 
: lants at Richmond, Danville, South 
Boston and Martinsville, Va.; Mt. Riry 
ington, Ky. 


and Reidsville, N. C., and 

STOCK.—To meet when and as required the demands of the rapidly 
Increasing business, the ee yy: voted Nov. 1 1917 to increase the 
authorized capital stock by $20.000,000, consisting of $10,000,000 
additional 7% cum. pref. and $10, 000, 000 new Class B common stock, 
common and $10,000,000 Class B common (par $100). Class B com- 
mon will have the same rights and privileges as common, except it will 
have no voting power unless 7 company fails for 90 days to pay the regu- 
lar common stock dividend. 105, p. 1622, 2190. o Feb. 1 1918 no 
arrangements had been made to Vite of new stock, V.105, p. 2099. 2190. 

Common stockholders of record Feb. 26 1917 were permitted to subscribe 
at par for $2,500, g 7% ony. preferred stock and ho 





eaf tobacco and re-ordering 


ders of record May 26 


for $5, ,000 | ree -stock. V.104,p.957, 2239. Source of 1917 dividends, 
V. 106, p. 40 

COM. DIVS.'08. ©. , "a. Se. AS. 26. UK. A. “Tj 
Regular %.--. 6 . © 23 22 22 ae equ. 
REO BH... nne 13 f4 ‘ 0 4 0 4 #10 11 19 Jan, 

REPORT al calendar year 1916 in V. 104, p. 1942. 

we ner Year. 1913. 

i ae $8,043,678 $4,729,988 $2, 16.564 $2,862,567 


Pref, earns (7%)... 175, STE |  wocaweus -\: aeeweace 
Common dividends. (23% )2.300,000(22)2200,000 (16) 1600,000(12)1200 000 


Balance, surplus $5,568,678 bs sn si 7 eg 564 $1,662,567 
Pres., R. J. Reynolds; | M. Office, 


E. Rich. 
Winston-Salem, N. O.—V. 105, Pp. 188.1 10. B08, ‘2099; 2190, 2370; 
V. 106, p. 403.) 


ROGERS-BROWN IRON CO.—See page 213. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545. 
te. bs G- %- bs 63a fea Ww Y ist7. 
, 0 

~—S a L. Garey; Vice- $e“ Kn. Paka, ous, 8 Oftice 
Royal side. “ova and Fulton Sts., N. ¥.—(¥. idt, > D. 028, 2078: 


OYAL DUTCH LLCO: —(V. 105, R V. . ’ 
2370; V- 106. p. 3 oth Pp. 995 (Report); V. 105, p. 2099, 2190 


SAFETY CA 





"15. 


HEATING & LIGHTING CO.—ORGANIZATION .— 

andy lh n w Jersey. Manufactures “‘Pintsch”’ light al 
> | coe Sit 1017, Jras ia use oa over 454 nad 8,000 locomotives 

ew on cars and mo ves. 

Electric lighting systems on over 80 nus. 8. and Canada, 

"05. "06. '07. 08. "09. °10. "11-"13. '14-"17. 

iS en we 9 ll 9 tf SpA. 


33.179 Dec. “31 Toi: Decision 1917 


Dec. 


324, 21007 & 100%, st 
- 105, p. 2279. 


REPORT. re ey for year end Dec. 31 1916 in V. 1708. 
Directors include: M. Dixon ea Wait *. A a ” Soper, 
ad 


Vv. 


H. H. Wehrhane, | “B. are "E. LeB. Fordeer, B Parmly 
Austin [oprop. - poper. A urn, C. H. Duell, D. 
and J. “Tae. IF Bey: 103, p. 103; Vv. ios’ >. 


2 Recs 
458, i708, 1903; V. 103. "p. raaTo" 2401, V. 106, p. 605.) 
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MAP SHOWING TRANSMISSION LINES OF 


THE SHAWINIGAN WATER & POWER COMPANY 


AND 


CIVIC INVESTMENT & INDUSTRIAL CO. 


AND 
ST. LAWRENCE TRANSMISSION LINES 
LEGEND 
The Shawinigan Water & Power Co. intent 
Civic Investment & Industrial Co, (Transmission Lines)  ————=t=t= 
§t.Lawrence Transmission Co, (Aluminum Co. of America) —————a 
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394 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Dividend |Places Where Interest and 
[For Rauiesk de , see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payabie . 
o—Common stock $10,000,000} -.-.. | $100/$10,000,000/3 in 1917|._.-__-. Jan 10 '18, 1%|Bankers Trust Co, N Y 
pel Prelerted seock 5% rock 8% noncas waulativennen ann : Mp-zc*are| 1005 i600 eal Aoot‘o00! Se \s7 & d\suly 1 1995 28)" ae 
ies ain ie Geeiaaiianvacedie -xc*&r il, ts) 961, g 
Suneap Arms Co bower, auth $10,000,000-.._-. reins Bows 100) ¢8.715,500) Text Text 15 ‘18, 134|Franklin Trust Co, N Y 
First preferred 7% cumulative ieee $500 ,000...... nem 2 100 500 ,000 7 —M_ |Mch 15 °18 1% do 
Secon! preferred 6%, non-cum conv $500,000-.......... ene 100} 417.5001 6 M |Mch 15.18 134| do 
Driggs Seabury 1st M due $300,000 a te gold cail101_..c*| 1913 | 1,000 £528,000 6¢ iJ & D 30|/Dec 31°18to '2 do 
Sears, Roebuck & Co—Common stock SS: aa 100] 75,000,000\See text F |Feb 15 1918, 2\Checks mailed 
Preferred stock (a & d) 7% cneienies aa ane ape ips emia” 100} 8,000,000|7 in 1917 —J j|Janl If 18. 1% do 
Shattuck Arizona Copper —< eas: aiecas va shits Sostitln’ th tes tna inte 10} 3,500,000 J j\Jan19 °18, 5 ¥ Lana eee ee ne o 
Shawipizan Wa & Power Co—Stock $20,000,000-..--. cone | 100} 15,000,000/7 in 1917; Q—J 10\Jan 101918 1%|.-.--_------.--------- 
lst Consol M (c iosed) call 110 sink fund 1%---.--..-- c*| 1904 6500 &c} 4,464,500 56s iJ & JiJan 1 1934 N Y, London & Montreal 
Perpetual Consolidated M e debenture stock.....--. | a ee 5,476,261 4% iS & DiPereeees  lecsnceocedgcstccseoeem 
Secured gold notes closed call 101_-..--------.---- Ne*! 1916 1,000} 2,500,000 5 A & O|Oct 11918 New York Trust Co, N Y 
Convert uo gold noe Fete Com yg By CRATE POSE G.c*} 1917 £90 &c 715° Ree a 6g iJ & D 15|)Dec. 151919 New York and Montreal 
— Oh.cicane aia one A EE SES ST ee er Pe eer Sess sae 
Sipetal tent 0-year conv bonds BEE Biliconceacdcanaaaie Ba| 1917 500 &c} 10,364,500 6g iM & S8/Mar1 1927 Bankers Trust Co, N Y 
xx deducting $367,000 acquired and held in treasury Diec 31 1917 
After deducting $372,000 acquired and held in treasury Diec 31 1917 
° OCKY. MOUNTAIN & PACIFIC CO.—Company owns REPORT.—Report for year ending Dec. 31 1917, 4 vb 306. 
mm pose ous coal lands and coal ts and | Cal. Total Net Pf. Dio. Common ._ 
necessary a ning -y bas ,837 acres additional, east, west and | Year. Income. Profits. 7%). Dividends. x _ Surplus. 
southwest of Raton, Colfax County, N. M. At Brilliant. Van Houten, 
pas mae Gantins:. Sugarite and Blossburg has in operation 14 electrically 1917_165,807 ,608x 18097 ,326 558. i (7%)5, 349. 34 3,977,398 8,011,731 
uipped es of a present producing capacity of about 10,000 to 1916-137.421.908 16,076.406 559.190 (7%)4,199,874 -------- ii, 7, 344 
of coal = ~ operation at G er and Koehler coke ovens of 1915-106,382.155 11,100,388 559, 190 (7%)3, 329° 359 Ft SFR J ,440 


$00 000 tons annual producing capacity. 


All of the securities of the St. Louis Rocky Mountain & pacts ea 
ously owned were acquired in 90000 1915 by oe Atchison Topek 
anta Fe for $50,000 cash and $3, 50-year bonds secured by a 
Ist M. on the road. Of the Ateh. ox Banta Fe 40, $2 387,000 have been 
exchanged for St. L. . & Pac. Tet 5s, reducing the latter by that amt., 
and the remaining $413 M00 substituted for the St. a  * ae & P. Ry. 
bonds formerly held under the lien of the 8t. L. ®. M. . Co. Ist M. 
bonds. The latter (of which the morons trustee aan held "$613,000 in 
Dec. 1917) may be sold and the s sold/for ouring fund purposes or 
ay exchanged for bonds under the mort tgage of 1 
supplemental mortenge has been made by chin a providing that 
no inure er bonds of 1905 shall be pomanre except not to exceed $1,000,000 
(all held in treasury in Dec. 1917. - Te Dp. pSoP) to develop ‘and im- 





prove the oon property and increase” the ng fae fund to 3c. per ton of coal 
vines yearly 36 V. 97, Dp. 366, 445, 803, 1824; 100, p. 1169, 1593, 1753; 


STOCK. i ao (as to assets and divs.), 5% non-cum,, non-voting, 
$1,000,000; common, $10,000,000. Stockholders owning 88% of the com- 
mon stock have established a voting trust for five years from Dec. 15 1915 
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M. 
Dobyne and Thomas B. Harlan as voting trustees and Metropolitan Trust 
Cie Ihe ae depoeere, ® and transfer agent for stock ot certificates 
Bankers Trust Co., N registrar. V.105, p. 2370. V. 95, p. 1332¢ 

DIVIDENDS. Oe ret. Aug. 31 1912 to Dec 31 1917. 5% Dd. 

14% quar.) One 6%; ane July - yess, Feb. 15 and July 1914, 

iby te & July 10 & Nov. Apr., , July & Oct.. 4%. 

5 ‘Jan-, 1%; April, 44%: Tule, 1000 Octs, 55 er Jan, 1918, 1% 7 We 105, 


a —For year 1916-17 at length in V. 105, p. 1516, aoe. 
June ae Dividends Ba 


30. rose a ca . CA Fae 
Year— Paid. are 
0 *) aa $3, 3062 629 $5 $844.3 309 1168 16, 826 Boks, Oe $300,000 637% 521 
19165-16.._.--. 2,486,271 557,305 ‘ 


ivs. include 5% yearly on’ pref., calling for $50,000, and in 1916. # 
$250,000 (244 %) on common, against (2%) $200,000 in 1915-16. 
Pres., Jan Van Houten oafV, 105, p. 1616, 1536, 2370, 2461.) 


S¥SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec. 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 


SAVAGE ARMS CORPORATION —ORGANIZATION .—lIncorp. 
Del. on Aug. 16 1915 ag Driggs-Seab Ordnance Corp., and purchased the 
of the Driggs-Seabury Co., and In Dec. 1915 he tevane Arms Co. 
pr hike N.Y. . Manufactures the Lewis macepe gun, &c. ee name 
omer "May 1917 on merger of properties. 104, p. 2014; 105, p. 
171 War orders in hand Jan. x, 18 were Sn ontel to keep the fb busy 
for the entire year. V. 106, 96. 
&TOCK.—See table. The 24 pref. is convertible at pabtesy © 
July 31 1916 to July 31 1918 into common at 100. $82 5500 
verted to Dec. 31 1917. tit tag hh mnie dgeh 
DIVIDENDS -—On common: In 1916, Mar. %: June 15, 5%! 
then none till June 15 1917 to Mar. 15 1918, 6% Sq Fn (1%% Q.-M.) Pre- 
ferred dividends are regularly paid. 
BONDS .—The $1,500,000 Ist M. 6% serial bonds, dated 1915 were to 
$300,000 each Dec. 31 from 1917 to 1920, but callable all + art. 
on any interest date at 101 and int. Trustee, Franklin Trust Co., 
EARNINGS.—For 1917 by ques (with bal. sheet) see (V. gat ;. 506) 
The income was temporarily curtailed by shop changes preparatory to 
filling large contracts for U. 8. Govt. V. 105, p. 503. 
3 Mos. aon. Eptereet re. Tas Pref. Balance, 
tie ~~ lus. 
Mar. ‘31'17. 0 O31" 7358 $7, ‘643 750: 000 $15 1,249,052 
Jun. 30 i 462,106 14,891 ...___- )$132,532 308 *920 
Sep.30'17 845,828 16, 4330 250,000 15,012 (144) 133/282  431;204 
Dec.31'17 1,887,957 15,3661,050,000 15,012 (1%) 131,783 675,796 


12 mos. 2755. 227,749 $63 ,630*3 669,000 $61.556 (448) $397 .796 $1,035,971 
* Includes $1,619,000 additional ‘reserve at end of year to provide for 
estimated Federal and State taxes. 
REPORT.—For cal. year 1916, in V. 104, B-, 6eT: , aales. $9,147,748: 
total profits, $3,289, “ar int., deprec’n, &c., s 613 
OFFICERS.—Pres., E. Borie; V.-P. & Gen. an. ee o Eee Weems. 
Treas., Nat Tyler Jr., “0-3 York; Sec., J. H. Cook, ies a 
office, '50 Church 8t.—(V. 105, p- 503; 1715, 1808; V. 106, p. 196, 506) 


SAXON MOTOR CAR CORPORATION.—(V. 106, p. 196, 403,) 


SCRIPES-POOTH CORP., N. Y. (AUTOMOBILES).—(V. 103, p. 
1046, 1123; V. 104, p. 1391; V. 105, p. 915, 1110, 1715, 2370, 2461.) 


SEARS, ROEBUCK & CO.—ORGANIZATION.—1Incorporated in New 
York June 906. Conducts retail mail order business in Chicago. 
V. 83, p. 629. a Statement to New York Stock Bynes. showing prop- 
arties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 

STOOK.—Preferred stock cannot be increased or mortgage (other than 
purchase money ney marienne) created without the vote of Sreosarms of 
each class of preferred stock or pro rata po! 2 mey pe re 
SY V. 84, p. 1246. As tos Hie Riaeteny , 2 1917, 


In Nev. 1909 $750, 000 pref. stock was canceled, $2,000,000 in all (ort pant 
issue $10.000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 


ahd yaa sone na} Fe ald Oct. 1906 to Lg 1918, motte 


tion from 
con- 





% quar., 
inci. On com. toto. $e oe: 1917, 7% (1 
Aug. and Nov.’ tai “Hed Also Ap sit Fort F)iMay, 
oeeek dividend. a Go" ‘ Se Sieh Atvidend : ‘of BO% was paid April i 
1915. V. 100, p. 479. 5 vail Wu paid a stock div. of 25%, increasing 
the outstanding. com. stock to $75 000. - 104, p. 368, 868 soe. 


Month of January— 1 ve 5 
I cal Ainenie aici daore: oi asin in ania toonndemaiel el $14. a0. 922 $13,183,812 $1, 587, {10 





PR ale tang —Pres., Julius Rosenwald; V.-P. & Treas., ASert H. Loeb: 
get. os eee —(V. 105. p. 503, 1004, 1425, 1808, 2461; V. 106, Dp 


SHATTUCK-ARIZONA COPPER CO.—See page 213. 


SHAWINIGAN PAres & & POWER CO.—(See Map.)—Incorp. in 1898 
in Quebec. e-< ectric plant, —_ pay ey capacity of 150, oe 
h.p. at (Aa nd alls, ves its 800 miles of 100,000 ai 
50 ,000-volt transmission tines ‘Montreal. bn Ang Three Rivers, oes. 
Thetford Mines and 40 smaller cities and towns in the Province of Quebec. 
Has also developed a large demand for power among the industrial — 

Also owns or controls water rights capab 


adjacent to its property. 
further development “ 110,000 h.p. Under contracts with urentide 


Power Co., Ltd. (V. 103, p. 1985), “~ able to obtain 50,000 h.p. with an 
option, ux until July Pe io on 50,000 h. p. additional. Auxiliary companies, 
Cc 
#TOOK. 28 Pines shareholders voted on Oct. 31 to authorize the issuance 


of the remainder ($5,000, oop) of the $20,000, 3 p- capital stock, none 
to be issued immediately. - 105, p. 1425, 


DIVIDENDS. wt a "08. "09. °10. °11. i a "14. °15. "16. toJan.’18 
POP Weiswsnnimés 2 4 4 4 5 5% 6 6 6% 7 (1%quar.) 
BONDS, &c.—First Consol. 5s ($5,000,000), all issued bat $536. ,500 in 
sinking fund (V. 79, p. 274). The Perpetua "Consolidated tge. 4 447% 


Debenture stock is limited to 50% of outstanding common sock and 
first lien on certain securities and a 2d lien on plant, &c. See V. 64. 

The $2,500,000 2-year 5% notes are a first and closed 
000 stock of Laurentide Power Co. a outa. A: (b) $2.7 Otele 
Investment & Industrial Co.; (c) $100,000 ist "3% nds of Bk: + 
Rapids Mfg. & Power Oo. (V ~ »D. 323, 238), and ( p, 8500, 800 Prev. of 
Quebec 44% % o gold bonds due July’ 1 1946, but see V. 103. p. 1 

The notes of 1917 (V. 105, P. 2370; V. 106, p. 303) are convertible at the 
holder's option, at any time, nto common capital stock, $110 in notes for 
$100 of stock, ‘with an adjustment of interest and dividends. They are 
callable, all or part, on 60 days’ notice, at 101 and int., on or prior to 
Dec. 15 1918, and at 100% and int. thereafter. but if called ma ae conver- 
ted on presentation at least ten days before redemption date. he interest 
is payable without deduction in case of residents of the U. 8. for present 
or future taxes in Canada. 


STOCKS OWNED.—Owns with other securities $4,000,000 of the 
$63, 4633 7 capital stock of the Civic Investment & Industrial Co. (V. 103, 


1 
lien on (a) 2) $f 000 





p-? controls, through cpraceaite of 5 of peaghienty the nave ca 
tal poly _— Moatreal t, Heat & “_ 
and the Cedars Rapids Mfg. & Power Oo., ueving a dete 101 000 h. 
on the St. Lawrenee Biver” with the rights to develo h.p. (V. 1 
p. 323). Also controls var subsidiary mfg. and i oivotins companies. 
— 1916, V. 104, p. 1142; year 1917 (2 mos. est.), V. 105. 
» Solendor Years— 1917 ot, 33 1916. 1915. 1914. 
Gross earns. (all sources) _ $2 ,905,2 $2,325,873 $1,920,143 $1,805,217 
Net earnings.........-. $2,154 oot $1,897,945 $1, 695, 105 $1,560, 023 
Interest charges__._.-.- 4,396 $544,209 $526,073 99, 
(lek ane ,050,000 *989,006 787.131(6%)721, Roe 
Balance, surplus__...- $410,038 $364,730 Be 901 $339,594 
Remarks of President at meeting in Oct. 1917. V. 105, Pi 1527. 
Chairman, Thos. McDougall; Pres., J. E. Aldred; V.-Ps., Bowesd al 
ray and Julian ©. Smith; Treas., - Hart; Sec., James Wilson 
Power Bidg., Montreal.—(V. 104, Dp. 1142, 2558; V.105, p. 185, 1i25.. 1527 
1808, 2370; V. 106, p. 303, 602.) 


SIERRA & SAN FRANCISCO POWER CO.—See“ Electric Ry” Section. 


SINCLAIR GULF CORP.—ORGANIZATION.—Incorp. in N. Y. 
Jan. 9 1917 and ac uired control of on companies in the mid-continens field, 
and Mexico, incl. Freeport & Tampico Fuel Oil Corp. See data. 105, 
p. 2001. as since organized subsidiary companies with the followin 
authorized capital stock: (1) Sinclair Central American Oil Corp 
1917, capital 1,000,000 shares; (2) Sinclair Navigation Co.. resi 3 er ai7 


capital | $1,000,000; (3) Sinclair Panama Oil Corp. (subsidiary of Sinclair 
C. A. Oil C May 8 1917, $5, 000. 000; (4) Sinclair Guif Be Line Co., 
$3,500 000: “ “Binclair Cuba’ Oil'C se wae ‘000, 000, see V. 105, 1215; (6) 


Sinclair Gulf Refining Co., $2,000, 000, to build a refinery at Houston Tex., 
V- 108, | p. 2009; (7) Mexican Sinciair Petroleum Corp., $5,000,000, 105, 


“The subsidiaries had in storage on Nov. 30 1917 about 857,386 bbls. in 
Oklahoma and Texas and 1,090,000 bbls. in Mexico, &c. These subsidi- 
aries are now interested in about 280 oil and gas wells, the greater portion 
located in Oklahoma. About 713 acres of land have been purchased at 
Houston, Tex., and materials fabricated for the erection of a refinery. 

Total assets'as of Nov. 30 1917 reported (V. 106, p. 303) as about 
$55. 504,000, and current assets $4,948,000, of which $1,975,000 was cash 


in bank: current liabilities, $1,622,961. inciuding about $800,000 accrued 
interest, taxes, &c. 


Ss0Ce (as of March 27 1917).—Auth. capital, 1, 000. 000 shares (no 
per) of which: (a) 285,715 deposited for conversion of ‘ponds, and (b) 
14,285 shares in hands of public. Of this latter amount, 225.000 Bd 
were sold by a syndicate headed by Kissel, Kinnicutt & Orn Fe & WwW. 
Seligman & Co., White, Weld & Co., Montgomery, Clothier & Tyler, 
King, Farnum & Co., Chi 0, and H. P. Wrig t Investment Co » Kansas 
Ref The syndicate agr to give to the stockholders of Sinclair Oil & 
ning orp. oe aay to purchase at $40 per apare ot or any mort 
ro rata, in accordance with their respective 
pa ot of record April 9 i17 (V. 104, p. 1269). 


BONDS.—<Auth. issue, $20,000,000. 

4 ay 

for one share of stock without 

Ort he $11,015,500 outstanding, $651, 
chase through 


Callable at 110 and int. on 60 
Exchangeable into stock in ratio of $70 face pmount of 
AE tredyoes: P01 


105. D p.1 


ar value. . 1050.) 
lwere're 


sinking fund, leaving $10, 364,500. 
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146 INDUSTRIAL STOCKS AND BONDS [VoL. 106 
MISCELLANEOUS COMPANIES | Date | Per | Rate | Ww | Last Dividend \Places Where Interest and 
{[For abbreviations, &c., see notes on first page} | Bonds Value | Payable and Maturity | Dividends are Payable 
| 
| 
iai oil & Refining—Stock 1,500,000 shares......-.-| -.-- Ge. 1 SB 3661 binds ivdtoncccctanimie 
Sloe ai tien gold hotes callable (see text)-..----------- Ce| 1917 | $100 &e PF & AlAug 11920 |New York 
= rusts (tan C—O | eae BEeD loncandion J & J\July '18-Jan '21) do 
Sinclair Ref Co viet en equip ser (s-a) notes p& Peis 000 800 1918 1,000 J & J\July’18toJan21|New York 
Singer (Sewing Machine) Ranpacertng ee, y ines 100 Q—M See text |New York 
Sloss-Sheffield Steet & Iron—Common stock $10 cede 100 text \Feb 11917 1% ————. Trust a N Y¥ 
Preferred (a & d) 7% non-cum $10,000,000...........- wo } Jan 219181% 
Sloss Iron & Steel Co first mortgage ee ewscrwere soe Ce.z| 1887 1, F & A\Feb 11920 Go do 
General mortg gold subject to call at par...----. Ce.z| 1888 1,000 A & OApr 11918 do do 
Solar efinias tock $2,000,000 .... o ense 100 J _& D/Dec 20 '17 30% |Checks mailed 
th Coe A cediscctinaamnhenemoe oun 100 M (Apr 119185% |Pitteburgh, Pa. 
th Porto Rice Sugar mmon stock $6,000,000-...| -.-. 100 Apri 1918 5 | Checks mailed 
- ag 1 aegt al alberta ineccnaseenrtatint. "06-0 1 boo guia ties Pee hed USMt & Trust oo NY 
oO Oe 2089006850 6SSS COD eSCOnEEeesepage ec " 
South” Beli Tel & T—1st M red 105 beg 1916 8 f- Saxena 1911 | 500 & J & dJiJan 11941 ysMuse Trust Co, N Y 
e Due $150,000 each July 1, 1918, Jan. and July 1919, Jan.| 1920 and $200 Jan. 1 19/21. 
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the seven months from to Nov 
SAT bb Spe of rode 


On A eon 


1917 (V. 106 506) the odin. roduced 5, 

oil, of which 2, fi2. 495 were produced kiahoma and Pexas and 3,463 ,052 

bbis. in Mexico. V. 105, p. 200. Total sales approximated 6,000,000 bbis., 

or at the rate of more an 10,285,700 bbis. annually. 

ornt s Accrued to the Corporation through Ouneesh of Stocks of Sub. Cos. 
ross earnings f for the 7 menths ending Nov. 17, sidiunidibed $3,593,107 

ive for taxes, $422,731; interest on bonds, $374. 691; total... 797.422 


Net income before provision for depreciation (V. 106, p. 506)_.-$2,795,685 
OFFICERS wrth Bom ¥; Sipcta®; V.-Pres., A. E. Watte, E. F. AL nmr 


and D. L. Hoober; Fletcher Farrell; Sec., A. 8 etz.—(V. 
105, p. 503, 1004, ‘don $5600. 2280; V. 106, p. 303, 506.) 

SINCLAIR et. & REFINING CORP.—ORGAN.—(See Mi op.) )—In- 

State on April 27 par6 a asa Wm =~ g - - (V. 102, p. 18 ore, 1902) 
an A...3. ‘“ entire capital debt of four subsi diaries, 
namely Sinclair Oil & Gas Co., Binclair-Cudahy Pipe Line Co., the Sinclair 

Co. and the Exchange Oil Co. The ies thus controlled in- 
clude (a) modern oil refineries, combined ca; in a pews ae - Ly 4 
over 700 miles of trunk and gath lines; qh oll leases o 
,000 acres in the Midcontinent Oil Pields , & -h and 
North Texas, with over 1,200 wells. In 1917 had under construction 
— oe pee line to East Chicago and refineries at ae © and Tri-Cities, 
g refinery capacity to about 47,000 bbls. daily. The Kansas City 
and new 44; line to that point were piaced in partial o 
Tal Sara ond the pipe line was completed to East Chi 
refinery begin operation with V165..p. 1904 of 10, 000 bbis. a day about 
Marl Tose See V. 106, p. 303; V 

Stockholders in Mar. eg 4 were given the e to subscribe for stock 
of the Sinclair Gulf Corp., V. 104, p. 1392, 69, 458, 77. 

STOCK AND NOTES.—The 7 ean = July 24 1917 authorized 
(1) an increase in the capital stock from 1,000,000 shares (all outstanding) 
to 1,500,000 shares, and the declared capital from $5,000,000 to $7,500,000; 
(2) the issuance of $20, 000 ,000 3-year 7% goid notes. These notes, baving 


been underwritten by a bankers’ syndicate, were then a at par and int.. 
ros" theo gp ton at rhe below described attached, olders. V. 
p 


The a dhe detachable stock option warrants entitle the bearers to 
purchase stock at the rate of 25 shares for each $1,000 of notes; at $45 a share 
on or before Aug. 1 1918, then at $47 50a share on or before Aug. 1 1919, 
and at $50 a share thereafter on or before Feb. 1 1920. 

The notes were secured at time of issue by pledge of all the stocks and 
bonds r: all -“ the omlnaee of See copes on, thus “{ {50 Ono DOO making these 
notes a first lien on properties valu y the company a ex 
that certain tank Cars were oF Will be cov by not exceeding $3, 333,000,050 
car trust notes (due serially), to be executed as tank cars, now under 
tract, are delivered to company. The Ist lien notes are dated 2 1 1917 
and are callable on or before Aug. 1 1918 at 105 and int., oe or before 
Aug. be 02% 6 od ints % ane thereafter at par and int. V. 705. D. 187, 

First Lien equipment notes of Sinclair Refining Co. cover 900 new steel 
tank cars. Princi a matures $150,000 semi-annually July 1 1918 to to Jen, 1 
1920, then $200, 8.-a. fase is guaranteed p. & i. by endorsement by 
Sinclair Oil & Refining Co. V. 106, p. 506. 

DIVIDENDS PAID.—No. 1, qyarterty $3 2 5 per share, Aug. 10 1916 
Nov., $1 25; Feb., May, Aug. and Nov., 1917, $1 25; 1918, Feb., $1 25. 

REPORT.—For 11 months ended Mar. 31 1916 (in fullin V. 104 ett 2017 
official statements of 1917 and Jan. 1918, V. 105, p. 187, 12i 
V. 106, p. 506, 720. 





Year ended June 30 1917 and Half-Year to Dec. $} 19 1917 nd, Speidiarse) 
SSS DLE EE TIE, wn 99, 835 $10,938,320 
Federal income and excess profits taxes____...... } 1,416,010 $794:515 
Int. on bonds, $564,882; int. on notes, $242,177_-_- 807 ,059 
Reserve for depreciation and REE eI 986,814 ,631,229 
"36 ioe IGS ea magpie ($2.50)2,500,000  3:888/211 

I A i i ie dnte meena $597,008 $3,817,307 


DIRECTORS.—Pres., H. F. Sinclair 


lst V.-Pres., wes h M. 
irreas.. J. Fi or Pesvell 


Cudahy, and 2d V.-Pres., W. H. Isom, Chicago; 
Ww. a Davieon, V.-Pres. Central Trust Co.; G. Heriian | Winniewee tend 
Samuel L. Fuller, of Kissel, Kinnicutt & Co.; W. - Phillips, of J.& W 


Seligman & Co.; "Ray Morris, of White, Weld & s.. Acosta Nichols 
8 cer Trask & Co., and Theodore Roosevelt Jr., of Montgomery & C £0. 
of N. Y.; John RB. Manion, E. R. Kemp, E. W. 
Nat. Bank; E. Crawley, Tulsa, Okla.; William sp Pe. Pres. Nae — 
serve Bank; ©. A. Braley; Wright, Pres right lnvegpment 
Co., and J. Perry, Pres. Southwest Nat. 414 of Commerce, Kansas 
Clty; Jno. A. Wise res. Colonial Trust Co., Pittsburgh; John Keliey.— 
GR ah CHINE) MEQ. CO.—ORGANIZ 
(THE SINGER, SEWING MACHINE) . A- 
wit N—ineorp. 1873 in New Jersey under special A > ane soanted pat 
thereto. pone Glasgow; St. John, — V.83,p 
Stoc in 1900 by 200% stock dividend and ip 1910 by "100% 
stock clividend. capitalizing ~ Ba ty V.71, p. 1224, gh - 90, p. 1494. 
DIVs.— { 07- "08. 09. "10. "11. Ms ye Ree 1917. 
Since 1906..1 11 15 30 19 12 13 16 12 8 3° 10 & 1 (R.O.) 
In July 1917 was paid an extra Binge of $12 per share by the dis- 
tribution at «1 nue of $4 80 at —— tw was ae asuuived out of 
lus A 1,500, the 2.000 1 shares of the 8 
Mfg. © ae, Ld. ¢ 190 brent Britain . “Trelaad (gwain plant at Clydebank, 
shares 0 rae to 


e proportion of 2 t the Brit co. 
ene Seonts 1) hare of N. J. OO, V. 198-4 hoe Vv 06. P; 507. 
Pres., las Alexander; V -P. . Par ffice 9 Broadway, 
N. Y.—(v. °9 . Pp. 1160; V. 102, p. igo: ¥ Vv. 105, p. 395; V. 106, p. 507.) 


SLOSS-SHEFFIELD STEEL & IRON CO. ORGANIZATION .—Incor- 
prrgred a New Jersey. See proepectys, V. 69, D. 286; iMag" 4 1050: 
: eo oe 545; we a," p. 779; V. 76, 2 Pe 10523 
Vv. 70. - 1200, e perties, rights preferred shales, &e.: = 
v.1 104, p 1596; V att D. 1 Pry. 78. D. ize Pal, p. 1324. 
DIVvs. 1905. "06. °07. '08. - "10. °11-"14. Pp 16. 4917. 
Gompance -. 5 & 33 1-3 stk. § 54 4 BM 3 None 
7 if yily Below 1 ae 
ee divid was paid in - and Oct. 1015 te rear © i 


end n Jan 
rt tee April or eae 1915, but in Jan. ASE an 
Was redeemed and there was paid in cash 15% alas 








15% ae os as deferred dividend for 1916; A 1916 to Jan. 1918 pn... pate full 

on divs. Feb. 1 14%. In April 1917 the directors 

aaa rr def er further ear 3 the common ing accumu- 

lating a substantial cash lus, &c. RY 104, p. 1596. 1 Total surplus 
Nov. 30 1916, $4.465.070. . 104, 1596. 

In Dec. 1917 the matter of refina sefinancing the $2,000,000 436% bonds due 

April 1 1918 was referred to a ema ge Vv. 105, Dp. 2462 Feb. 1918 


it was proposed to refund a portion of these by means of a note issue and 
pay the remainder in py 
REPORT .—Fiscal w ends Dec. 31. The net earnings for the 
13 months ended Dec. rel 1917. after all charges, Soaedins depreciation and 
eo rofits and —_ taxes, were $2 $s65. comparing with 
5 in the fiscal year ended Nov. 50. 1916. Report for year 
aie Nov. 30 ta Ve 104, D. Pp. 1258, 1290: 


Nor. 30 Net e Bond Pr 

Year— ade. Income. ton. Int. Dicliends. ° 
1915-16_-.... 8, 948 2 674 78,050 210. poe f (7%)469,.000 1 pp 
1914-1§.-.... 6.700 SS 805.430 73,042 794)480 Ht 750 170.63 
1913-14.-..-. 4,708,521 761 “ern . 54 210 B00 7 Jo) 469, y 1 = 


Chairman, J. C. Maben; Pr McQueen; Sec. + 
sell Hunt, Birmingham, Ala —v. 108, p- "1809, 2371, 2462; V. 106. 1 D- 303) 


SMITH MOTOR TRUCK CORP.—(V. 106, p. 93, 303, 403, 605.) 
- SOLAR REFININGCO =, ORGANIZATION, &c.—Incorporated in Ohio 


886. Has — plant at Lima. O Formerly controlled by a 
On Co. of N. 


ated in oe. See Standard Oil Co., 85, 

216, yoo; ae 93” 9. 1 p. 1306. ders on June 16 1913 a to “>: 
crease th $500,000 t> $2.0 to $2 Paes. the ng dis- 

teibuted asa 300% stock dividend. V. 96. p. 1493, 1777. On Dec. 20 
1912 20% div. ; June 20 1913, 20% 7 ~ ., ry 30% extra 
from June 19141 oy ne 1917, 10% 6 8.-a. Dae, 1917, 5 & 25 ex. Re- 
port for 1916, in V. 104. p. 1050, showed: Profits, $1,104 ‘el, divs. B 10%)- 
$200,000; bal., Pe: a Fg 601. Pres., G. Neubauer; Ist V.- 
a 2d V.-P. ae: wy Aa F A a Sec., N. D. Ain ee 
Lima, O.—(V. ae - 100, p. 1098; . 102, p. 1065, 1050; V. 105, 


+, # 

Dp. 2005; V. 106, Por) 

SOUTH PENN ro a ad —ORGANIZATION, &C.—Incorporated in 

Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 

of the $10,000,000 Penn-Mexican Fuel Company stock, control aes po 000 
acres leases and fees alo: the Gulf Coast of Mexico, and 

{17 had ac ree — properties in W. Va. and Ky. V. 105% Pp. 722; 


96, p. 657; 101, p 
In Aug. G17 “purchased for about $3,500,000 the holdings of the Big 
Oreek Development Co. in Lincoln County Va., some 6, acres, on 
which are oil ont as ry with a Net settled production of about 
900 & barrels daily. 05, 13, 722. 


erenerty 0 eeied’ by the Standard Oil Congr of New Jerse 
copregeeed in 1911. See Standard Oil Compan 85, p. 216, 790; v.83 O38 
1390. The shareholders voted Feb. 14 1917 to increase the author- 


capital oe: from $12,500,000 to $20, 000, 000 in order to pa [= 
Sin of 60% to sharehol ers of record Feb. 14. - 103, p. 2244 PY. 104 104 
o DIVIDENDS. — 1913 1913 1914 1915 51218, 1917 
ae = UC cae Ge 
aii «« toremewerscs 2 4 2 “333 <-.-.-.< 
REPORT .—Report for cal. year 1916 in V. 104, p. 1392, showed: 
Net earnings s4y48 098 5312 "150l0ss$2'915:219 $61837:102 
Dividends (cash)_-- 4,000,000 1,750,000 1,250,000 1,500, 
Total surplus Dec. 3 2916. 1$12,389.407 Pres: Joseph Seep; : 
R. W. Oummins; . G. Hartman Ave., Pitts- 
burgh, Pa.—(V. 104, p. 165, 1392; V. 105, p. 613. 722; V. 106, p. 714.) 


SOUTH PORTO RICO SUGAR CO.—The rates nid voted June 14 
1917 to increase the au zed common capital stock from $4,000,000 to 
geno O00. Of the new stock $500, was offered at par (V. 104, D. 
239) to stockholders of record June 15. Dividends on common, Dec. 
1917 and April 1918, 5%. 

for year end. Sept. 30 yd in V. 105, 1996, shows: 

, | Mee Tot. Rects. ed.  Depr., c.Pf.( 8%). Com. Divs. Surplus. 


ear— 3 
1916-17 -.10,690,741 2,617,957 1,366,668 312° 730 (20) 823,890 114, 
1915-16 .. 8,396,562 3,687,200 1,181,243 298,900 (x)1,985,167 221°890 
x Inctades $1,378,327 (40%) paid in cash and $606,840 (18%) paid in 
See ne of Feb. 1915 and V. 100, 4: 1933; 401 P- 777, 1627, 1718, 


2260; V. 103, 1597, 1792, 2244; V. 104, ’ . ’ 
i996. V. 106. > 403.) 04, p. “239; 105, p. 77, 1715, 


SOUTHERN & ATLANTIC EELEGRAPH CO.—Leased to Western 
Union for ears rom O 6 (which at last accounts se $390 
475 of, the § 49,050 050 stock guaranteed by rental 5%, payable 


Tr THERN ge TELEPHONE & Boon isto. CO —ORGANIZA- 
TION .—lIncorporated in New York in 879. Controls ‘Bell’ tele- 
p & epatienst aonst section of including arolina 


orth O: 
a See lo owns nearly all of 


the $11 “050. 150 On lane & Tel. Co. of Kentu 
in Hentucky. ‘Tennessee, Srey ee Lguiioas. &c. Stock aut 
pat all. Divs., 6% yearly since 1 1906. Am Tal. & Tel. Co. 
BONDS.—Of the Ist gold S59 008 000 suthorized lave » $18,000,000 
have been sold and the 2. y reserved for extensions 
ditions After bonds to ing $32.000 of tie pre : 


j outstanding stock 


($21,400,000 have been issued, the remaind 
‘an amount not exceeding the cash fits yy = a ay 


10 on further isques of stock; 
of ‘all bonds tetanding during 
of 1% of bonds lesued will be used used yearly 


bonds 
peon canceled: “W. 1, D. 1714; V Ube b. 662. obs, ein 


1212. 
REPORT. —R for year ending Dec. 3 i ei .*p.* 
showed: ; net income, after t ag 7 4,600, <x = 


009,404: 
$1 065,001; ae. (6%). $1,284,000; bal., sur., $354.01 2.674" 1064p. 613. 


~~ 








FEB., 1918.] 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Southern California Edison Co—Common stock ak 8 500,000.) .... 100} *$1134 in 1 . Los Ang 
Pref 5” Or m stock non-ps ae $4,000,000 -...._. athe $198 : N00 010 be — 35 3 tng 18 1918} spe — do 
2d pref 5 % cum stock non- cipating $12, 500,000 ------ wines 100 13. 029,900 5 ~— New (See text) do do 
pe Ef SNR aE nen ereee 1917 | 500 &c| 10,000,000 6g |J J\July 1919 N Y, Chic & Los Angeles 
Edison Electric of Los Angeles first mortgage__....-.-- .. goes ,000 TrC &NY 
United Electric Gas & Power first rte oa SNS SdEE) Te tasweneks age. 000 ¥ 4 D Det t 1930 On tr & 86 B ran wr NY 
Edison Elec of Los Ang Ist & ref M ig, sfred 110--Usm.xxc® 1902 | 1,000) 2,895,000 5¢ M & S/Sept 1 1922 Harris, Forbes sCo.NY 
So Cal Ed debentures $5,000,000 red 101 conv text__.__ c*! 1915 1,000! 1,978,000 6 M & 8 15|Mar 15 1920 N Y, Ghic or Los Angeles 
So Cal Ed General . mereeee gold redeemable at 105..-sx 1909 1,000) 13:360,000 56¢ J & J\Nov 11939 Bank TrCo.N Y,LA oy | 
Pao Lt & P Oo Ist M call 110.......................- xc*| 1902 1,000) 7.396.000 5¢ |S & Ijsuly 1 1942 Nat Bk of Com, YNYe SF 
San Gabriel Electric Co 1st M call * ~y one interest....| 1898 |.......-. 264.000 6 A & O/Apr 1 1928 Angeles, Cal. 
Pac Lt & P Corp ist & Ref M call at 105___--- Usm.x| 1911 1.000} 8,444,000 5 M & S/Sevt 11951 Los Angeles U s m 
Ventura County Power Co Ist ss | “= 2" 5. See OOO hecwhawen 708,000 6 M & N'Nov 1 1936 N Y.& Los Angel 
Veetete Water 546% P Oo 196 BE .k.. coc dccnteccsnnncen iad is Lm antec 175, S - Loa May 1 1921 2 a salavanan tg ce es aaa eco - 
Southern New England Telephone Co—Stock_......... ee 100} 12,000, 7 Q—J_ (Jan 15 ‘181 New Haven 
REESE OSLER 1898 | 500 &c} 1,000,000 5 J & D/Dec 11948 N Haven, Merch Nat 
mt. ipe Line Coe HUF of See ee 100} 10,000,000\See text; Q—M (|Mch 1 °18 6%/Checks mailed 
Bese Seer b $10,000, Oe $3,800 05 -xxc*| 1910 ia £009 009 5¢ \M & _ 8/Mch1 1930 armers’ L & TrOo,N ¥ 
Pen nes—S ‘ LS ee »500, : 
pam Be ha gong he c stock $20,000,000) -... 100 18,325 000 sent smane oe aorriareir” seonsecrpeaimane sasbeianis onsnati 
bs 3 008 0p Nlieieiiiahimimiecnasscdaaccdilie: nencins praia 100 7'962'000 cf MD Dee 1 1% uae ee 
he ships ieteiadhibie ab-cnrceapannssndh us Sia tse oleh .964, - ’ lo 
First lien mtge acum red 105 beg June 1918....Ba.xc*&r*| 1913 | 100 &c| 31647:000| 5g |J -& D Dee 1 Bankers Trust Co, N ¥ 
* Not including amount controlled by co. through stock ow|nership. 


























Ine OUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.— 
Encoeporated in California July 1909, as a reincorporation of the Edi- 
ectric Co. of Los Angeles. On May 26 1917 purchased the physi- 
cal pro of the Pacific Light & Power Corporation, OE ae N00 Lp 
the Sg ges interests in other smaller com Vide ps retiring 
Light & Power Corp. Ist & Ref. 5s. 104, p. S030. 
tus enlarged the company operates a ve 10 ood Bad system for the 
Gace, transmission and distribution of electric energy, operating 
hroughout Southern California and in the San Joaquin Valley, embracing 
over 150 cities and towns and covering an area of over 55,000 square miles, 
havin ng a@ population of more than 1,000,000. This system, with the con- 
trolled companies, included in Aug. 1917: (a) 16 hydro-electric generating 
plants with an aggregate capacity of 156,520 h. p. and 9 steam generating 
lants vee an ag. —_ capacity of 144,635 ty , or a total ca ag of 
01,155 i. oa ng the hydro-electric dovelsemens at Big (b) 
undevelo hydro-electric developments capable of generating hous Mon. - 
000 h. Ds ; (c) 2,158 miles of transmission lines at voltages ranging from 
150,000 to 15,000 volts, 138 sub-stations, and 5,213 miles of distributing 
lines serving 177.693 meters. 

As to suggested ie o con MCE ee — L Los Angeles 
by the city, see V. 101, : for te ry agreement 
made in April 1917 and ad a in Aug. oir till ay 1 Pr919. see V. 105, 
p. 78, 613; 104, p. 1050, 1c, rs - 103, p. 2161, 2348. Negotia- 
tions with /-_ of Pasadena. 106, 

Controls $337 ,400 of the $400. 900 } oh stock and all of the $400, R00 

- stock of oy de Santa Barbara Gas & Electric Co. (V.92,p Tg tf! S10. aving 
outstanding $1,000 .000 first mtge. serial and sinking fund ‘Ss. 
eupually July 1 1920 to 1940, and $790,000 July 1 1941. 1} o o) 


Also controls over 75% of the stock of the Mt. Whitney Power & Electric 
espesation, having outstanding $3,.529.000 first mtge. 6% — Fy fund 
i bonds due Oct. 1 1939, and about 974% of the stock (and in Nov. 

917 Ot pauaamaa to buy outright) the Ventura County Power Co. V. 83, 


0. ae Barbara Gas & Elec. Co., see V. 102,’ Pi 2164. Southern Calif. 
Gas Co., V. 104, p. 2645; V. 105, p. 186, 1215, 2371, 2548; V. 106, p. 613. 
STOCK.—tThe first pref. shares equally with the common in all divi- 


ony in excess of 5%; second pref. limited to 5% dividends. All stock 
ual voting power. 500.000 


a * une 1917 the P Calif. ‘RR. Commission optineniped the ones ’ 104 
a »D. 


ew common stock, which has since been sold. - 103, p. 
2239: V. 105, p. 77, 1110. 
Dividends .—1st pref. divs. yr 5% (Q.-J. 15) to Jan. 15 1914; Apr. °14 to 


July 1916, 1 7p Sooo Oct. 1916 to Jan. 1918. 1%% quer. On common 
5% yearly (1 (1K%% Q. -F. 15) from % BP); 10 to Nov. i9 3, incl.; Feb. 1914 

to Aug. 1916 "6% ere (1% ); Nov. 1916 to Feb. 1918, 1% % 
quar. V. 97, p. : 


BONDS.—Escrow bonds - — a and Reteading moorsenge two- 
year 6% gold bonds ‘‘Series of 1917" (auth. issue, $136,000,000, of which 

he series of 1917 is limited to an authorized amount of $75. 000, 000) , may 
be issued for 75% of expenditures for acquisitions, extensions and additions 
to the company’s property, provided net earnings ‘for the preceding 12 mos. 
are 1% times the annual bond interest charge including interest on those 
bonds “for which application is made. Escrow bonds may also be issued, 
$ for $, to retire underlying bonds and also $1,978,000 debentures of 1915, 

ue March 15 1920, which are secured equally with the General and Refund- 
een mortgage bonds. Harris Trust & Sav. Bank, Chicago, and Los Angeles 
Trust & Sav. Bank, Los Angeles, trustees. In poy i917 $10,000,000 

of these bonds were issued. ee offering V. 105, 206. 
viz to General Mtge. 5s of 1909, see V. 89, p. 1599, 1673: - 91, p. 1517; 
R- 1705; V. 93. p. 1538, 1671. There are also $48,000 Edison — 
Sa” 2 Os Angeles o, $15,000 woes Calif. Power Go. 6s (see V. 96, 
207, 423; , p. 55; V. 98, p. 456; V. 99, p. 1533; V. 100. p. 145), ead 

$37 .000 fl , Power Co. ; 

The 5-year 6% debentures of 1915 ($5,000,000 auth. issue) are redeem- 
able on any interest date at 101 and int., and convertible, at option of 
holder, into common stock on the basis of 11 shares of stock for $1.000 
debentures. Of the debentures, $2,000,000 have been issued for improve- 
ments, $332.000 were reserved to retire the debentures due April 1 1916, 
and the remainder for Sy # reguner Mae These debentures are now 
secured equally with the Gen. oon - bonds. V. 100, p. 1758. 


Notes payable Dec. 31 1916, $500,000 

Earnings.—The report for the cal. “oat 1916 was cited In V. 105, p. 17 
The earnings of Southern California ison Co. and the combined earnings 
resulting from se seperate operation (with no allowance for expected economies 


from merger of Southern Calif. Edison Co., Pacific Light & Loner Corp. 


one Ventura County PowerCo.), were as follows (12 mos. 1917, V.106,p. 
Calendar Gross Net Fized Deprec’n Net 


Year 1916— Earnings Earnings. Charges. Reserve freame. 
So. Cal. Ed. Co_$5.034. $49 $2.800.016 $1,004. "O15 $650. 900 $1,.146.001 
All cos. merged. 8,618,640 5,105,499 2,340,094 1,206,793 a 558. 632 2 


12 Months to lance 
7 Gross. Net. Other Income. Interest. lg A of 4 
eed ah $7. a3. 337 +. 447,694 $870,136 $2, 424 057 $2.893,773 
6 8,162,500 ,804,755 226,339 2,284,496 2,746,598 
The above figures do not prea the earnings of Santa Barbara Gas & 
Electric Co. except dividends received from stock of this co pany owned by 
Southern California Edison Co.; nor any earnings of the Mt. Whitney Power 
& Electric Co., which is controlled by the Southern California Edison Co. 
For this same period the gross earnings of the Mt. Whitney Power & Elec. 
Co. were $782,207, and earnings, after all operating expenses, interest and 
fixed charges were $224.812. 
OFFICERS.—Pres., John B. Miller; Vice-Presidents, W. A. Bracken- 
ridge (Gen. me . ). R. H. Ballard (Asst. Gen. Mer.), G. C. Ward, Geo. I. 
Cochrane, J. Drake, Wm. R. Staats, H. H. Trowbridge; A. N. Kemp, 


Gompirotier: wv. L. Percy, Treasurer; A. *, ,Morney: Secretary. og 

fice, Edison Bld Lo Angeles, Cal. V. 812° V. 102, p. 527. 
614, 1723, 2164, 172; 108. D. 946, 1796, 1986, B60. 2244, 2348; V. 104. 
p 


ANNUAL MEETING.—Last Thursday in March. Executive office, 
Edison Bldg.. 120 E. 4th St., Los Angeles. Cal.—(V. 105, p. 77, 0, 





613, 1215, 1809, 2005, 2371; V. 106, p. 93, 507, 602.) 

N NEW ENGLAND TELEPHONE.—‘V. 196. 286.) 
ol VS Gross. Interest. Dividends. a Bal. .Surp. 
oy ae $4,993,101 $908, 531 $97.798 oo $770 000 $40,733 
DN  ceerentenciinias 4.556.589 885.061 76,004 ) 700,000 109,057 
Bel Rwoancecese 4,019,432 908,102 60.262 4) 700,000 147,840 


In 1917 shareholders were permitted to gubscnibe on or before Nov. 7 
$1,000,000 new stock at a. making $12,000,000 stock ———- 
. 105, p. 1315. Am. Tel. & Tel. Co. Jan. J qO18 Obed $3,380, 100 s 
v: 105, p. 286, 1315; V. 106, p. 602. 


SOUTHERN ane LINE CO.—ORGANIZATION, &C.—Incorporated 
{in Pennsylvania in 1890. Has pipe line extending from Pennsylvan 
line to P’ Hladelphia, Pa., 263.15 rio Formerly controlled by Standard 
Oil Co. of N. but sezregated in 1911. ct eg 1912, 28%; 
32%; 1914, 30%: Mar. 1915 to Mar. a? Rut Hy - 6% Q.- +). 
port for cai. year 1917 in V. 106, p. 613, showed: 


‘ 19 193 “¥ 
Profits for year______ 534,565 $2,354,371 $1,966,756 _ $2, 
Dividends paid_ CC ATS '399,999 (24)2'399/999 (24)2'399:998 (30)3. 300; ‘008 
Bal., sur. or deficit_sur.$134.566 def. $45,627 def.$433,242 def. $471,126 
Pres., Forrest M. row. Sec. & Treas., E. R. She Be. Office, Oil Cit 
Pa.—(V. 100, p. 403; V.-'102, p. 527; V. 104, p. 458; V. 106, p. 605, 61 


SOUTHERN poweR co.  imaiaemeainer Llaaes June 23 
1905 and owns (a) 88. anc ectric developments aggregating 88,000 h.p 
one Broad River, 


on Catawba River, 3 


8. O., and one at Lookout aa 
Catawba River, 30,000 


horse-power, and one at Wateree, South Caro- 

lina, 100,000 horse-power, both under construction; (b) 3 steam plants, 10,- 

000 h.p. ‘each, at Greenville, Sesnenere and Mt. Holly, in po me mt and 

one at Eno of 14,000 h. p., almost co eted Nov. 1914. (c) High-tension 

transmission lines, comprising a 3- Foy oe t equiv. to 1,520 miles in len 

(d) Entire — stock of two hydro-electric cos., viz.: Catawba Power 

on Catawba River (8,800 h.p.); Greenville Carolina Power Oo. (3,500 hp. . 

on Saluda River near G Greenville, 8.0 £23 2; 58%); also capital stoc 

of Charlotte at oe Co, and Charlotte lectric y.. Lt. & Power Oo. of 

Charlotte, N. See “‘Electric Ry.’’ Section 
In Mch. M13 the Southern Power Co. or interests connected therewith, 

eae urchased from the Fries Mfg. & Power Oo. the street railway and electric 

gus plants of Winston-Salem, N. ©. V. 96. .o 7. os plies Power to 

Pied: Pe & Northern R 125 miles, owned Vv. 

p. 2 ; V. 99, p. 749, 1533. In 1915 Southern Public Ueiitties Co., said 
be an allied concern, sold $2,600,000 1st & Ref. 5s, due July 1 1943. 
Serves a manufact and industria! territo’ waa At for some 315 

miles over the western section of North Carolina one South Gacetine. 


Raving 8 Ropweten of over 950,000. hi 90, p. 855; V.92, p. 1640; V. 95, 
p. 1625; V. 97. p. 1219; V. 100, p. 2014. 
STOCK he stock, 7% cumulative, $6,000,000, all outstanding 


common, $5,000,000; outstan ng, $4,000,000. 


BONDS.—Of the Ist 5s of 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
ice the interest c » inclu ding bonds to be issued. The Oatawba 
Power Co. has Cry tstand ng 2 $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s yoy 2 ug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on te So. Power Oo.'s property. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 99, p. 1533; V. 100, p. 2014. 
The earnings include the income derived from the Gulsies Power Oo. 
and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year onion Apr. 30 1915, gross, $2,485,790: net 
taxes and rentals, $1,446,773; present interest charge, $350,000. 


me ph en q. Rg oe Vieo-Evems.. B. N. Duke, W. Gill 
Hie and Ww. 3s. B. Arrington. Office. 200 
Ave., N. rw ‘oo D. 752, 1533. v. too. p. 2014; V. 104, p. 348) 


SOUTHERN UTILITIES CO.—V. 104, p. 1495; V. 105, p. 287. 


SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION, 
&c —Incorporated In Pennsylvania in 1886. Own pipe 4 in Penn- 
sylvania. ormerly controlled by Standard Oil Com ear of New Jer- 
<7 but segrega in 1911. See Standard Oil Co., 216, 790: 

a8 p. 1390. Dividends paid Apr. 1912 to ty 1914, ro ig ; Oct., 
3%) D 31, 3%: 1915, 12% (3% Q.-J. and 3% i Dec.). Jan. 1916 to 
Jan. 1 1918, 12% yrly. (3% Q-J). Report for 1917 in in V. 106, p. aaa gaa 


1917- 1916. 1915. 914. 
Profits for cal. FORE 05 8,535 $456,358 $346 453 $106. 358 
(ES ee ae (12% of $335" '999 (12)419.999 (12)419,999 (16) 560.000 
Balance, surp. or def-_. def.81/464 ‘sur.36.359 def.73:546 def.153,642 
Stock, $3,500,000; par, $100. Pres., Forrest M. Towl; Sec. & Treas., 
E.R. Shepard. Office, Oil City, Pa.—(V. 106, p. 613, 714.) 


SOUTHWESTERN POWER & LIGHT COMPANY.—ORGANI- 
ZATION, &C.—Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests ip public utility properties in 
Texas and in two of the border cities of Mexico, thus serving, through con- 
trolled operating compantfes, 104 prosperone communities, combined popu- 
ation in 1910 444,469; 1916 (est.), 581,900. V.97, p. 954. Owns: 

(1) All the Stock Except Directors ea ~ and Bonds of Sub. Cos. Operating in 
El Paso, gas aris, street rallway. 

Ciudad Juarez, gas served. Wichita Falls, electricity and water 
Galveston, gas | Big Spring, electrici ity. 

Eagle Pass, electricity and water. | Sweetwater, electric and ice. 
Piedras Negras, electric and water. (| Colorado, electricity. 

In 1916 acquired entire capital stock of the Hutchison Gas & Fuel Co. and 
the Newton Gas & Fuel Co., except directors’ shares. 

(2) A controlling interest, through Common Stock owned, viz.: (a) $9.995.- 
800, (all except directors shares) 99.96%, (0) $2,578,300, more than 93%, in— 

(a) Texas Power & Light Co. (see that company below), operating in 

Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Palestine, McKinney, &c., &c. (V. 102, p. 1442). 
0) Ft. Worth Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240; 

. 98, p. 307; V. 105, p. 2276.) 


Ss ao. K.—Authorized: Common, $20, 000,000; 1st $12,000,000; 
2d pref., $3,000,000. Cutetensing: Common, $15, 25, "000" lst pref., 
$2,423,000; 2d pref.. $1,96 Controlled by Southwestern Utilities 


Corp., @ subsidiary of yas La Power & Light Co. 
Dividends on pref. stock, 7% per annum (Q.-M.) to Dec. 1 1917. 


BONDS.—The first lien bonds ($3,797,000 outstanding) are secured by 
pledge of all the stock, except directors’ shares and a of the nine eub- 
sidiary companies and are additionally secured b ,08sit with trustee of 
all common stock, except directors’ shares ($9,995, “SAO par value) of the 
Texas Power & Light oO. and more than 93% ($2,578,300 par value) of 
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| { } | 
MISCELLANEOUS COMPANIES | Date | Par Amount | Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] onds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
—_-— | 
| 
Vv Water—Stock $28,000,00U-....-..-------- oe 100'$28,000,000 3 % in '16,}Q—M 30 Dec 31°17 1% |Checks mailed 
say frst) mortgage $28,000,000 gold ....-.... PP 1,000) 17,859,000 4¢ |J _& D|Deo 11923 N Y, San Fr & Fran-on M 
Notes secured by $4,100,000 4% bonds_._-.--._--- Ces! IP17 |~--..20e 3,500,000) 5% Text Mar 1 1918 ‘New York and San Fran 
Standard Gas & Electric Co Com stock $15,000,000 auth.-| ---- 50} 9,343,150) -------- bo ili tai lb Bi isa od aca as cl ales Sicas tac ahs cei an den Roa 
Pref stock 8% cum $30,000,000 auth.---.----.-...----. i ini 50) 11,784,950 6 in 1917; Q—M_ (Dec 15'1714%. Checics mailed 
peuvertae sinking fund gold bende redeemable 105- 50°) 1911 500 &c| 5,864,500 6¢ & D\Decl 1926 ila Tr, S Dep & Ins Co 
7-year 6% notes $15,000,000 red 103..------- xxc*) 1915 50 &c| 6,772,100) 6g A & O|Oct 1 1935 ‘Guaranty Tr Co, N Y 
ar 6% Gold Aolaaliy $1,640 -893) callable at par. -'|13-"15| --..-- 266,600|_ 6 | Q-MI6 (Sept) 1923 | ---nnnnnennnnaens 
Standard aS “Sones SBE) aes | mae 100| See text See text) Q—F See text me TrCo,N Y 
k pref (a & d) 6% non-cum | eapscomalanecer repens air tei 100| 6,488,000 See text) —F (Feb28 '1814% do 
Pace mortgage gold sink fd $6,250,000 (see text). Mp.xe*| 1900 1,000| 2,744,000 5¢ M & N'Nov 1 1930 do 
Debentures after Aug. 1 1918 convert into com stock call..| 1916 100 &c; 1,110,000 6 iF & AjAug1 1926 Go do 
Hecicer-Jones-Jewell Co ist M $2,500,0u0; $184,000 re-| 
8,000 owned by Standard._...-..---. xc*| 1892 1,000, 1,448,000) 6 M & SSept1 1922 do do 
Standard oii — California—Stock auth$100,000,000-___-_- | an 100| 99,373,310:10 in "17; Q—M (|Marl5'182%% Checks mailed 
Standard Oil Co of Indiana—Stock $100,000,000.-_-.------ | mene 100} 30,000,000 See text M |Feb 28 ‘18 %| Checks mailed 
j | 
| | | 
| cae 
| | | | 
| | | | 
| 
| | } | 
| 1 i | i 
the common stock of Fort Worth Power & Light Co., and all the capital ——— Stocks Pledged for This Issue——————_- 
stock, except directors’ shares and part of the bonds of the Hutchison Gas Cope Pledged—Pref .—Ouitst’g. oy Oe 5 soo we 
4, Fuel Co. and of the Newton Gas & Fuel Co. Additional first lien bonds | Ark. Vall. R oi Pas ie ss $925,000 $3,499,400 5 
be issued for 80% of cash cost of permanent improvements or ad- | EverettGas( 108; 1212) 124,200 31 0. 000 628.400 ,000,000 
dit - or for 80% of cash cost in additional properties, but not to exceed | Ft. Smith Light & Trac... 798,700 1,410,000 949,900 950,000 
80% of reylacement value; but in no case unless the annual net earnings | Mobile Electric_.-....-- 277,500 852,500 864,200 950,000 
of properties subject to the lien of the bonds are double the annual interest | Northern States Power_. 498,200 13,809,900 759,500 6,170,000 
charges on all the underlying securities of the subsidiary companies not | Oklahoma Gas & Electric 980,800 2,004,700 3,692,000 4,500,000 
pledged under the mortgage and all ~- lien 5s outstanding and those | Ottumwa Ry. & Light... 234,500 449,900 630,200 650,000 
about to be issued. 7. p. 954. an Se Cons. G. AS wr A8s 573.000 2B) Oe 2-955.0%) 
pane outhwestern Gen. Gas. J ¢ ¢ d ¢ é 
REPORT.—For cal. yours (900 V. 104, p- 2122 16. 19 Tacoma Gas_.....-.--. 306:800 _ 750,000 _'875.500 1,550,000 
Gross earnings of all subsidiaries SIRES oer" fie $4.174,163 $3, Pte e538 West. States G &E.(Del.) 103,400 2,125,000 3,145,700 3,503,000 
nce of su ry companies’ earnings, after 
deducting all charges and all expenses, applicants jacinta | ‘Shepoes Total -..-.--------- $3,349,100 $23,035,000 $18,652,100 $26,729,000 
RD Owes ght Co---------. 109, , COMBINED EARNINGS. {1916-17-Gross, $19.059,299; net, $8,617,919 
Expenses of S. W. Power & Lt. Co., less other inc- 61,429 60,992 | _ " 
re ay on ze Ww. Power & Light Co. bonds. -_- 133.140 19) 210 12 months ending Nov. 30. 11915-16- Gross, 16, 945, 851; net, 8, sce 927 
DUNE IVETE... gn epeccusccccensosccouanes ° REPORT.—For yea 1916, Vv. 1260, 1277; 12 mos. to June 30°17: 
Saal dreds 04)... 157:360 —-:121581 ee Oe alae” nes Seas cadies Das. 
Balan $711,066  $591,712|G i Just 30 1917. $1 712 927 $1618, 467 sas) 029 
Sade ea ae RE ty Oy eee ay Sete SY a f ross earnings... . j ; B ; 
N. Y. “ottice, 7i Broadway.—(V. 104, p. 1597, 2122; V.'105, p. 2280.) Net oersings i ee 3 ,090 $1,664,200 $1,575,441 $1,435,419 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- | Profit on bonds owned 
TION .—Successor Sept. 24 1903, pet plan V_76, p. 216. 977, to Spring (calledforredemption) 100,000 311.857  ------ ——------ 
Valley Water Works. V. 78, p. 827. Sult, V. 82, p. 574; V. 84, p. 577. . 











Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, Gross income ----__- $1,730,090 $1,976,057 $1, £78. 441 $1,435,419 

327, 408, 704. V- 100, p- 480. 985, 1516. The city ts proceeding with the Dividenc ds senate cones 767,51 i 6s 

etch- Hetch omheme. Hs ; Tv 91SeS 6 Ogg aes 

Rate suit in 1917" me TC p. 915. ¢ » B- 088-2 BE a incontnenitlinatdl } stated { 58,925 157,133 785,663 
the general fat 4s ($28,000,000 authorized issue; Union Trust C f pe 

San Fran., trustee) the unissued bonds are applicable for eoquisitions and Bal., sur. or def____- sur .$636 329 sur.$636,329 sur.$270,979 def.$165,699 


improvements cans in gost, = at least 85% of value of bonds. V. 78, 
Dp. 992; V.81.p. 1726: V. p. 164: V. 87, p. 1482. OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. 
ng 


O’Brien, Arthur 8. Huey, F. C. Gordon, Geo. i. Harries; Sec., M. A. 
500,400 spent 6 to 000,000 niatuirkn E notes and ¢@ reimburse the treas ury for | Morrison; Treas., R. J. Graf. Chicago office, 208 So. La Salle St.; New 
500,000 promissory poten, pecans OT ax yey - its Generat Dttge. és. York office, Trinity Bldg. —(V. 105, D. 722, 1216; V. 106, p. ¢é 710. A 
ie company proposed to discount )0 of the notes on Sept at STAND D ot ORGANIZATION.—I 
the rate of 54% per annum, while on the remaining $500,000 of notes it LLING CO.—OR og 
proposed to ay interest at 5 %% DP. a., to be issued as the funds are re- plas pi 39 V. 103, rr with Colonial Milling Co. June 9 1916, pee 


ired and owns directly or through subsidiary cos 
S DIVIDEN DS "tio. 12. 1913. ‘14. '15. '16toSept. “17. Dec.'17 | 2 Minneapolis, Duluth, West Superior, Buffalo, ee City and New 


5 sai total daily capacit 40.000 bbls. of flour. - 45, Pp. 1252; V. 6S, 
907 (per sin.) -{2 yearly $2 1234 $250 $3 87 1% "873, 929: V. 69. 2 29-11 
9. p.. 20, 1010; V. 71, p. S17; V. hy . 697. 

on PoRt= i = eo. ad ~~ a 1916, in V. 104, p: Bits show ots » The aforésala consolidation of 1016 involved no change A amount of an 
Gross earns_- : ital stock, but replaced the cumbersome old pref. s w 
on are aga Ete 95.009 .06 Dividends’ -(324)980;000 Bik 824 | & straight o% non-cumn. pref. stock, thus making possible’ regular fixed 
Bond, &c., int. 792,031 ~ '802;180| Balance --__- ir864,087 sars0o.208 | UVidends on ‘both classes of — 

pared wiih $i Uoissts for eat the first six months of 1917 was $602,866, com- LATE DIVS.— ‘07. '08. ’09. °10. ‘11. ‘12. °13. ‘14. °15. °16. '17. °18. 

$1,054,278 for entire year 1916 ant. $909, 616 for all of 1915. On preferred_._..% 24% 3 4 43 + 5 5 5 5 6 6 6 

y OFFICEI is. —Pres., ourn; Sec., John BE. Behan; Treas., B. | O02 common_____-.. _._ _L ime ae aa Bie Gee Ber 

ae ~ 1375 "Suter Si. San Francisco.—(V. 104, p. 958, 2114; nos oe. 2S ne 
Dp. 


"915, 2548 In Oct. 1917 a dividend of 8%. (4% in cash and 4% in stock) was declared 
STANDARD GAS & ELECTRIC CO., CHICAGO, ILL.—Incorp. in | gn the $4,786,515 common stock, payable 17% In stock and 1% in cash on 
elaware April 1910 as a holding company. Owns bonds, stock and | Nov. 30 1917, Feb. 28, May and Aug. 31 1918, thus aqennas § the common 

other securities 2 is public service corporations electric, gas and street gon gradually ° $4,991 a5 as of ‘Sept. 11918. See V. . 715, 2005; 
Tae conte of an - Seater Oe H. yeep y & Co. of Cakenge in| V - 103, p. 1597; V . 104, D. 1904. Notes payable (Aug. 31 1917)" Ps. 530, 000. 
arts e cou servin: meee an commun . es with tota BONDS.—O ,000 reser to ir t 
W702, p: 198 Of over 1,920,000. (Seo list, V 93 ..p: 1827. 1460; V. 91, p. 1708; | $1,448, 000 Hecker Jones-Jewal {eo F. Oro p. 1631; V- 99. D. Bae 
whieh th contenciten, ciel Grocded including Miss. Valley Gas & Elec. Co., | ” The $1,110 ,000 6% 10-year convertible debenture bonds, issued in 1016 
stock ownership ction with Gas & El Ge b's ectric Co., controls through | under aforesaid plan (V. 103, p. 65), are convertible into common stock at 
1777. dme comp a guarantees ~=¥ and MF P38, 1025, 1559 8 3. | par after two years and redeemable at any time after two years at 105% 
Gas & 1 peoy ne ayy wg som ee and int. eo +s ey | and int. upon 60 days’ notice, subject to the conversion privilege which 





1452. 3 con- | may be exercised d the 60-d 
ownershi Western States G & Klee. < uring the sin 
1644 V as -B. 1209. Boe se Se ee tus  6¥-102.D-| REPORT.—For year ending Aug. 31 1917, in V. 105, p- 1519, showing: 
.—Plan of Sept. 1 "15 provided for an issue of 20-yeer ¢ ‘old August 31 Years— 1915-16. 1914-15. 1913-14 
ase ans. Oct. 1 1915, at no time t to exceed in the aggregate $ 5 oe. 600. Net profits, aft. int.,&c_ $1,668,298 $1,657,410 $1,168,069 $1,053, 637 
Note offering, see V- 101. p. 1978; V; 103. p. 670. Biren Sree oO) series c@yaRNOT (mee ies tira 
nder the trust agreement no ad ear ld pref. s ---- , , rds 
lesued eae ee oeroement no additional 20-year 67% gold notes may be | hiv on common stock -(8%)372,990 (5)229'820 (3)137.856 (3) 137.817 
taxes and annual interest c es on the then pan ny ae Bae —pmeny 
except, these sa nat the pr stock dividend scrip). are 2% mes the par surplus___.- $906,155 $1,038,520 $635,270 $514,635 
sum ann es arges on the gold notes, includin: OFFICERS.—Pres. - P. Lee; Sec. & Treas., 
those to be then issued and the then outstand — ng pref. stock stock dividend cxip J. A. Knox; Asst. Sec. kt Treas 8 133, 8; Neville. she} “Office, 49 Wall St., N. Y.— 
(in Aug. 1917, $266,690). See also V. 101, p. 843, 851, CY. 1S bis 65, 1591, 1597, 1987, 1904; V. 105, p. 1519, 1715, "2005; V ° 
Ae .! ob awe oad gold 6s of 19} ($30. 900.000 out. vag ong convertible 106, D 
-_ 0 tf enitod within » 2 period a 30 a Lt A ea FB i STANDARD OIL CO. >. (CALIFORNIA), ORG ANTS: ATION —- Jaa 
Caianadl ands ane et hoe toto wate hoe ok te teat of anaatidins ined in California Sept. 10 1879 as the Pacific Coast OiiCo. Present name 
. pledged with the trustee, when for the 12 months next preceding the net | portation CP oid ree urien oe rade Ol properties. pipe lines for the trane- 
plicable to the payment of interest or dividends thereon, to- portation of oil, refineries +t Richmond. do and Bakersfield . Calif. 


gether with the net earnings applicable to interest or divid tank steamers and barges for the transportation of its products. 
Sais ue te be Guamkaeet Gall Gawe been % 36 thes the ae on the owus sales stations in principal cities and towns on the Pacific Coast. 








0800 .Go0 a ¢ bonds then to be issu ° . e Sane y, AaeT af the cUIVIDENDS.— « Dec. 15 oe to Mch. 45, 1918. Peeve 
n ue lee a ee ee 0 Pe -M 

canceled by sinking fund, iebasurey Gah or sale of securities r dged, ast stock dividend of 50% was paid Mar ¥' 1916. % stock dividend of 

25 $5,864,500 bonds outstanding Aug. 31 19n7 V. 102, p. $50. 1-3% was issued on Apr. 16 1917, increasing the outstanding stock to 

v. 108. 670; V. 104 104, "i093 Offering of Okiahoma Gas '%& Elec. Go: 309.374 1310. Accum. surp. Dec. 31 1916, $30,782,324. V. 104, p. 262. 
PREF, DIVs.— i 910. Ay maith 1913. 1914. 1915. 1916. 1917, | °*» ZARNINGS.—For calendar year 1916, in V. 104, p 769. showed: 

in 8% serlp, Hoo i AB dn dae a Barnings for year... $21,263,520 12,974,655 12,771.398)$10,911.481 

me the he $1. $1,646 3863 dividend scrip issued to fe t. 30 4015" °$1,383,203 | Pepreciation-...-°7727 3.658.216 3,444,709 2,713,060} 

G0 cumtandine ae of ane Shel? W168 eee only $266.- pet, Profits. ------- $17,605,204 $9,529,946 $10,058,338 $10,911,481 

Bonds ($5,023 000) So Pledged—Also Total Thereof Quistanding as of Aug.’17. BI --cene 6.831.915 "4,968,666 4,856,098 4,493,399 

and Amounts of Old Underlying Bonds Balance, surplus____-_ $10.773.489 $4,561,280 $5,202,240 $6,418,083 


and Bond Issue— __ Par Val. Pledged. Total sigue Prior Bonds 


Ark. i Valley Lt.&P.Co. Isté& Ref. 6s. $3,665,000 $2,837,000 | asap GC US.- Pres., W. 8. Rheem; V-Ps.. K. BR. + Kingsbury, Ww. 8. 





Enid Elec. & Gas Co. Ist M. 6s____. Te ae) cwones aie. ¥ a H. Hillman; Tr Treas., F . Hanna; Sec., , HD OF 

Ft. Smith Lt. & Trae, Co v. 105, Ra) {20000 2 762.000 oe H.M. Storey, W. 8. Milles and J.P. Smith,’ N_¥- office, 120 Broadway: 

rcume Sb Elec.Co.1st M Sa 95. 3.753) 224:000 1.843.000 rE en Head office, Standard Oil Bldg., San i —(V. 166, p. 605, 720.) 

Siumake Ges e la te 196,000 1,038-008 —_-310.500 | ™ STANDARD OIL CO. OF INDIANA-—ORGANIZATION, &O—In- 

Seutieress. Gan, Gon On. tskal” te 70,000 120,000 = ------ corporated in Has refineries at Whiting, Tnd., Sugar 

Tacoma Gas Lig nee tie Meee, os 489.000 oa = Creek, Mo Woot iRiver, — aad © Coaper , Wyo markets oil, its 
ight Co. Ref. M. Ss... __683.000 1,559,000 ___416.000 | distributing territory com ve areas in fiddle fle West and North- 





Totals... ...0-22---..---2220---- $5,923,000 $12,684,000 $3,572,500 ' west. Formerly controlled by Fee mee Oil Co. of N. J., but segregated in 












































FEB., 1918.] INDUSTRIAL STOCKS AND BONDS. 199 
MISCELLANEOUS COMPANIES Date Par A Rate When Places Where Interest 
(For abbreviations, &c., see notes on first page| Bonds| Value | Outstanding % Payable | and Maturity Dividends are ia 
Stendard Oil Co of Kan $2.000,000 (auth) -...) -... $100} $2,000,000|/See text|See text|Feb 28°18 6% |Checks mailed 
Oil Co (Kentucky)—S8 $6,000,000 auth___~| "77 100| 6,000,000|See text) Q Jan 2 1918 3% 
dard OF Goof Nategua Stock, TAME 66.50 cnccse| soos 100! _1,000:000/20 in '17|\J “& D|Dec 20 '17 10% Omaha 
d Oil Co of New genre $100,000.000.....-. ae 100} 98,338,300/20 in °17} Q—M.-jNov 15 '18 5% 26 Broadway, New York 
Standard Oil Co of New York—Stock one ts ae sone 100} 75,000,000/11 in °17) Q—M /|Mch 15 °183%/Checks mailed 
d Oil Co (of aw pinay Bi $7 O00 000... ...2--+.-- baie 100} 7,000,000|16 in 17, Q—J /Apr 1 ‘18, 42 Checks mailed 
tewart-Warner Speedometer ak ae stk $10,000,000) .... 100} 10,000,000|/6 in 1917) Q—F |Feb 15 '181% %|Checks mailed 
om ed 2 eae tera a Common full pd & non-assess.- Sad ~—_, 580 090 R00 7 in 1917) Q— M Ma 418s ey Lawyers’ Ti & Tr Co NY 
udebaker Corporation— 30,000, a: eat 000, r ers rCo 
Pret stock (a & d) 7% cum $15,000,000 red 125(allorpart)|} ____ 100} 10,965,000/7 in 1917 —M Mar 1°18 ise & Checks mailed 
| | 
| 
1911. V.105, ae peo pandard 38 Co. of .& ;. 0.96 p ER TR Ee 216, Be: nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
v.93, AL. 1390; B, 17e8 V.97,p.1290. Stoc merly ‘controlled by N. J. company, but segregated in 1911. See Standard 
iv. being paid ay 15 1912; a $100. V. ““—. ’ 420. Seog. Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stockholders Loar on 
ers gp hae’ March 1 1917 to increase the auth. stock ‘fom $30,000,000 to | June & 1913 to increase he authorized stock from $15,000, one to $75,000,- 
$100,000,000, with a view to a stock dividend; ay iy eae right to enter 00% vidend being paid June 30. V. 96, p. 1428 


the oil production and ee business. 


DIVS. (%)— 912. ig? ieee | ee Th ke ww Pee 
nce Aug., 34. Nov.,3% 12 12 1213 1232 3,.-.-.- 
RE REA  Rry eace an ov.,7% — 20 13 12 3-.-.- 
In 1917, Feb. i May 31 and: againin Aug. or Nov. 31, 3% and 3% 
extra 1918, 3% and 3% extra. V. 105, p. 39! 
REPORT. Foe L sameadinr {oer 1916, V. 104, * 058: ‘ 
al. Yrs 
Net profits_ $29. 048, eis $15,998, “376 Bal., surp__$26, 443, 614 $12, 40g. *376 
oye. Pes. W. 3.600.000 Total surp-$53.236, 657 $26,7 hag ,043 
» Cowan: Ist V “te Lauren J. rake: 2d V.-P., 
estan & T Office, 72 West Keama’ St.. “A 


Geo Stahl. 
Chicago, sir —(V. ie. 395, 1216. 1809; V. 106, p. 403.) 


STANDARD OlL So. OF KANSAS.—ORGANIZATION, &c.—Incor’ 
porated in Kansas in 1892. Owns refining plant at Neodesha, Kan., with 

12 stills and a Cente distillin on tated of about 3,000,000 bbls. yearly. 
V. 103, p. 1512; V. 96, p. 109. 


STOCK. ya authorined laces was increased from $1,000,000 to 


$2,000,000 by a 100% stock dividend June 30 1913. 

DIVIDENDS since 1911.— 

1912. 1913. 1944. 1916. + 1917. 1918. 

Regular, %- 3 12 3. 3, 3,3 3, a’ eee Mitad 
Extra 2 28 and 100stk. 2 " » 22 20 -,-,- 

In ne. 1917 paid 3% and 6% and on Feb. 28 isis 3 and 3 extra. 
V. 105, p. 2005. 

Bal. sheet Dec.'31 1916, V - 1270, showed undivided profits, 32: - 
418,683. Earnings for 1916, | 314; divs. paid (16%), $320,000; bal.- 
surplus, $950. 314. Pres. arb 314: di V.-P homas Black; Sec. & 


“Office: Neodesha, Kan. —(V¥. 106, p. 507.) 
STANDARD OIL CO. 


Treas., Warren. 
(KENTUCKY).—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1 . A marketing company, Formerly 
controlled by Stanterd 7 Co. =" N. J., but segregated in 1911. See 
Standard Oil C N.J..V. 85, p; 21 17, 790; V 93... 1390 Stockholders 
voted Deo 18 1913 to increase t Phy BAF to $3, 
000, a % cash div. being pa Feb. 14 1914, a applicable. 1 if desired, to 
‘new stock at at par. - 97, p- 1589, 18 oo = 76. 
CASH DIVS.—1913. 1914. "ane. 1917. 
10 17 16 . 3, 3 Jan. Be (au.) 


Shareholders on Feb. 1 1917 authorized the increase in capital stock from 


1916. 
16 


$3,000,000 to $6, ,000, ac dividend of 100% being paid May 1 and 

stockholders being allowed to subscribe for the new stoc pro rata at par. 

33 103, 2.7 2348; V. 104, p. 458, 669, 769. P.& L.surplus Dec. 31 1917, 
5 


n July and Oct. 1917 and Jan. 1918 paid 3% on the $6,000,000 stock. 
REPORT.—For cal. yout, do}t. in V. 108, p. 720, shoves: 


91 
Net profits 4 000 $2. be 0: ‘598 $1) 24.640 
Cash dividends_____-_ (149, 3600" 000 (20)600:000 (16)480.000 470,000 
 caremgae surplus $1,367,020 $1,468,598 $644 ,640 $234, et 
» O. T. Collings; V. Pos G. H. Stansb : Sec. & Treas., Jos. O. 
seein: Asst. Sec.. 8. s. Office, ouisville, Ky. al? 104 


1914. 
$704,376 


oon 
p. 2250, 2349; V. 106, p. 507, OT 720.) 

STANDARD one CoO. OF NEBRASKA.—ORGANIZATION.—Incorp. 
in Nebraska in marketing compan Formerly controlled by 
se re vas 7. ‘of! iy but gor ettee in 1911. See Standard Oil on. 
of N. 8. 700;V 1390. Stock authorized, $1, 000,000 
 R 1519 1912's 33 ets eae was paid, and on June 20 1913, 
Feleing ame a me | 1,000,000; par, $100. yt USecvpald June 
and Dec. 20 i912: June 20 and Dec. 20 1913. 10% and 5% extra. June 
1914 to Dec. 1917, 10% semi-annually. For the year 1915, net, $561,914; 
dividends (20%), $200,000; balance, surplus, $361,914; total surplus 
Dec. 31 1915, $858,707. Pres., A. P. Richardson. Office, Brandies 
Bldg., Omaha. Sec., H. L. Alleman: Treas., R. C. McIntosh.—(V. 
106, p. 196, 605.) 

STANDARD OIL CO. OF N, J.—ORGAN.—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
sausdetios | trustees the pro a of the furmer Standard Oil Trust organ- 

ized in 1882 (V. 68, p. 1227; 69, p. 28: V. 85. p. 1293). In 1909 had 
about 113 subsidiary Mii domestic and foreign, their total share 
capital aggregating $229,963,195. 

The U.S. Supreme Court having on May 15 1911 ordered =~ dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 1378). 
oe company on Dec. 1 1911 distributed its holdings in 33 subsidiary 

18a pipe line and allied companies in the amounts given in V 

he large petigeries at Bayonne, Baltimore and Parkersburg, 

1300. “were retained. In 1917 was understood to be largely interested in 
Carter Oil Co. of Okla., Stenderd Oil Co. of La. and a eo al Oil Co. of 
Canada wtih its dependency, the International Petroleum Co., Ltd. 


V. 105, p. 2002, 2369, 2462, 2547; V. 106, p. 401 
In 1917 the Federal Trade Commission charged the former Standard Oil 
roperties with dominating the gasoline market. V. 105, p. 2362, 2371: 
¥ fos. p. 613. The sieerty interest held in German subsidiary was sold 


in 1917. V. 104, p. 
DIVS.— { ~ 00. "01. 02. "03. "04. '05-"10. "12 to Mar. ‘18 
Since 1898 (%).) 33 48 48 36 40 v'ly By 20% yriy, Q-M 


45 44 
a distribution of 40% ($39,335. 320° on ‘eb. 18 J 1913 from funds re- 
ceived in liquidation of loans to former subsidiaries. V. 96, p. 423. 
EARNINGS (V. 104. p. 170).—For the year 1915 see V. 105, p. 2362: 
for 1906, V. 85, p. 790 
DIRECTORS. —Chairman and Chief Executive, A. 
Walter C. Teagle; V.-Pres’ts, F. H. rs . Weller, F. D. Asche; 
Treas., 8S. B. Hunt; Geo. H. Jones, O: T. Waring and Walter Fa rt 
Secretary is Charles T. . Office, "56 B’way, N. Y.—(V. 105, p. 
503, 1528, 1715, 1809, 2005, 2362, 2371; V. 106, p. 196, 605.) 
STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, 
Incorp. in New York in 1882. 
Buffalo and also markets oll. 


C. Bedford; Pres.’ 


&c. — 
Has several refining plants at New York and 
Also conducts a number of collateral busi- 





1633. 

In 7918 pa node a45% (nore votina interest in the $44,000, 100 capital 
stock of the Magnolia Petroleum Co., a prosperous us petroieum producing 
and refining organization, firmiy intrenched in the rich oil fields of Okla- 
homa, Kansas, Northwest Texas and Mexico. V. 106, p. 507. 


DIVIDERS Dec. 1911 ‘12 ‘13 ‘14 ‘15 16 1017. 1018. 


“1917, wee 15, 2%; June, Sept. and Dec. 15, 3%: 1918, ae. 3%. 


REPORT for cal. year 1916, in V. 104, p. 1805, showed: 
Calendar Years— 
Net earnings (after deprec’n, &c. )---$36, 638,495 $15,761,663 $7. +35 4519 
Cash dividend (8%) 000 ~ 6,000,000 ‘000 


Balance, surplus__............-- $30,638, 495 3? 761,663 $1,735,919 
The total Cr Fol Dec. 31 1916 was $68,635,572 a | 





Pres., H. r+) gy -rs., BH. LL. Pratt, and W. ae King; Sec., R. C. 
Veit; ‘Treas.. in; ye “Treas., Sec., A. T. 
Deremus.. Office 26 B’way, N. Y.—(V. Wa: he eS. APB; V. 106, p. 
Tat HE) STANDARD Of ou. CO. (OF OHIO). ORGAN A 
Incorp. in Ohi as refinery at Cleveland, also markets oil. 


Formerly gone by N. me company, but s 


dh in 1911. V. 85, 
- 216, 790; V a, T2 p. 1390. Shareholders on 


ay 25 1916 authorized an 


icrease of 8 $3 I POR $7 000.000 to povige tee 100% stock 
dividend, payable July 5 1916. V. 102, 1544, 1 aah ep Woe - Zak. 
Bal. sheet 311916 mowed PR. 18, of $6,039,3 104, D 1392. 
Divs., Dec. 16 1912, a4) oe mos. “one Oct. 30 i912. 1918, 20% (8% 
and 2% extra quar.; Pye and 9% extra; 1915, 12 and 
(3% and 3% extra as oe 16, a Apr. & July. 3% and 3% one 
Jan. 1917 to Apr. 918, 18% - a. Oat 3% and 1 extra). Office, 
East Ohio Gas Bldg., Cleveland, O.—( 105, p. 2372, V. 106, p. 507.) 


STANDARD SHIPBUILDING CORP.—(V. 102, p. 256, 980; V. 103, 
p. 1597; V. 105, p. 


STEEL CO. OF CANADA.—(V. 104, p. 1270; V. 105, p. 494, 1216.) 
| dh dag had yg ee, 20 1912. Bact CORP.—ORGANIZATION. 


—Inco in V Factories, Chicago, Ill., and South 
Beloit it, hii. Full data, Ty 04, D450. V.96, p.207. 140, 66; V. 101, p. 45: 
. D.- 
PREF. araret, &c. tee remaining $724.400 pret. stock was pald off 
Aug. 1 1916 at 110. - 102, p. 2347. On Dec. 311917 $400, notes 


were outstanding. 


DIVIDENDS.—On pref. to Aug. 1916, iP p. a. (then redeemed); on 
common, i4%% quar. May 1913 to Feb. 1918 


REPORT .—For cal. year 1917 in V. 106, p. 598. oa 
Cal. Years— 1 1914. 1915. 191 917. 
Net profits $1,145,132 $982,362 $2, 030, 620 $2,215,043 $2. 00. 744 

After deducting in 1917 reserve of $340, 000 for Federal excess protite 
and income taxes and $600,000 for dividends aid, the surplus was $ 
774. The total surplus Dec. 31 1917 was $5, 456,215. The gross earn- 
ings for the year 1917 were $9,601,730. 


OvVICPES. a altmen L. H. LaChance; Pres.. C. B. Smith; V.-Pres. 
Sec., W. J. Zucker; V.-Pres. & Treas., T. T. Sivan: V.-Pres., V. R. 
Bucklin. —(V. 105, p. 395, 1715, 1809; v. 106, p. 598.) ota 4 


STR OMBE G CARB! ETOR CO. OF AMERICA, INC. —ORGANI- 
Se ls seid vas & Sa ee skate tence Renee at 
art a r ies of the Stromberg Motor ores © 
Litinote corporation (v. oper 417) “including Ite factory In Chicago ‘and 
branches in N Boston. PDetrolt Indianapolis and Minnea y18 42 
Profits, &c tS 1910 produced 44,719 carburetors and in 191 128,018. 
In 1915 net profits were $147,703. Gross sales, 3 mos. to Mar 
were $413, , an increase of 55% over the corresponding period e 1916: 
and the e net profit: $89,500, an increase of 42%. 

“STOCK. —Aathorized and issued, 50,000 shares of no par value, fully 
baid at and non- assessab le. ut 
“DIVIDENDS. ‘No. | "T. "April > 1917 | to Jan. 

V. 104, p. 869. 
og EEO TORS- —Charles W. Stiger. Chicago, fll., Pres.; Allan A. Ryan 
Pres.; George H. Saylor of Chase Nat. Bank of N. Y. City: 
et oO ‘Stutz. Presa. of Stutz ‘Motor Car Co., Indianapolis; Predertes 7 
Gunnison of the Lawyers Title & Trust Co., N.Y. Be O'Neill 
and Chas.A.Brown, Chic.—(V. 103, p. 583, 417, 1416; V. 104, p. 869, 1708.) 





2 1918, 75 cents ‘quar. 


(The) STUDEBAKER CORPORATION.—ORGANIZATION.—Incor- 
porated eS New SMe Feb. 14 1911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. Co., South Bend, Ind., and “E. M. F. (automobile 
Co.” of Detroit and allied cos. V.02,p.534. 602; V.98 S34; Vv. 108 91066. -1046. 
In June 1917 was reported to have acquired ‘Stover Wagon Works of Ohicago. 
In June 1917 acquired Stover Wagon Works of Chicago. . 104, p. 2656. 


STOCK.—A special ourp lus account, which on June 30 i i amounted to 
$2,548,654, retines. 3% of pref. stock yeaty at not exceeding 125; the 
smoust- issued 3%, of pret had on Dec tt yd thus been reduced to 
$10,965,000. In oS ee. there is a “‘Special Reserve for Future Con- 
ace of $1,358,237. No mtge. 3 —— stock increase, groans a 
consent of at least 75% of each class. See ys 101, p. 1482; V. 102, p. 5 
894. On June 30 1917 there were $13,231,500 notes payable. 02, p- B37. 
as against cash, &c., holdings of $2, 786,218; poooumss and notes pecelvabis, 
$11,834,525, and inventories, &c., $25,030,316. - 105, p. 


DIVIDENDS.—DiIv. on common: In 1915, ene (No. 1) 1169 
1% %: Dec. 1915, March and “pee ieie. 1% & 1% extra; 

1916, 24%; 1917, March one ¢ une, 2 24% - On common. Sept. 1 1917 to 

Mar. i 1918, 4% p. a. (1% Q.-M.) See 105, p. 613, 395. «i 


EARNINGS.—For nine months ended Sept. 30 1917 the net earnings 
were $4,132,000, from which must come war taxes estimated atabout 

700,000. Government orders in Nov. 1917 were said to exceed $6,000,000. 

As of July 1 1917 the corporation had bank loans of $13,231,526; on 
Dec. 31 1917 the total outstanding was $7,400,000. V. 105, p. 2005. 















































200 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Stutz Motor Car Co—Stock 75,000 shares...............- ~--- | None (75,000 shrs '$5in1917, Q—J Jan 2°18, $1 25 New York 
sooner Boat Corp—Stock 800.000 shs no par vaiue._--| _-.- None! 764,810shrs See RES aE Jew 16 “17 70 CN accnccnccavéneetod — 
uporiot Steel Corp—$11,500,000 common stock-----...- saaeiaies $100) $8600 000 6 —F Feb 1°18 14 | chintinnn aimee 
st pref 8% conv cum red 115 aft Jan 1920 $3,500,000_._.-_ arian 100; 2,644 200) ~ a «feb 16, 18. Bobi -ccseccceceuscesdecnee 
2d pref 8% conv cum red 115 aft Jan 1920 $2,000,000-_-.-- wore 100} 1,973,200; 8 | F (Feb 16, ‘18. 2%|---------------------- 
Swan & Finch Co—Stock $1,000,00U...........-.-..----- snow 100 970,000 See text See testiMov 1 17, 243) 165 Broadw 
Swift t & con ae Sietidianstnamee wbnéaaignin eee di 100|100,000.000/10 in '17,. Q—J _Jan 1918 %\ New_York y* Chica 
lst FF | | eS C.xc*&r* 1914 &e| 31,593,509) 5g JI & J July 11944 Am Ex N BkE.N Y & 
Syracuse Li Light & Power—Coll trust M g reds{105 __E@xx| 1907 100 &c| 7,039.740 5¢ J & JiJuly 1 1954 Equitable Trust Co, ¥ 
Syracuse Gas Co Ist = gece by Syracuse Lighting Co__xx; ---- IJ 2,500,000 5¢ J & JI Jan 11946 Guararty Trust Co, N 
ms a Lighting Co t mortgage gold_....-_-_ vege 1901 1,000; 2,500,000 5¢ d & D|June 11951 New York & Philadel hia 
e 
Fist’ & coll trust M $2,500. 2200 sfred 101--.---PeP.xc*| 1914 1,000 _1.382, 5s J & JJuly11924 | Penna Coforlns,&cPhila 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 pan He 100) 32,529.998|See text) —F May 11914 1%|Officr, Birmingham, Ala 
Preferred stock 8% cumulative.._____..........________ ate 100 108, & F \Febl1 1918 2% do do 
General Gold Bond M g $15, 000 wwepecoscoece Jn.xc* 1901 1,000} See text 5@ |S & J\July 1195 71 Broadway, New York 
Alabama Steel & Shipbuilding preferred 6% ee ew id 147,990 6 iJ & J Jan 119183% do do 
Wiest etgeaedd quer of pel 110 cause Jan 1007 finz| ide 1,000; 730,000 6¢ J. & J\Jan 1 1930 do do 
Cahaba first m A} f 100, 000 ¢g a s f red at peed oe -, 1892 1,000 892,000 6g \J & D/Dee 1 1922 do do 
Potter Ore Ist g guar jos byt) sf “ee ee -x| 1906 1.000 255.500 5g J & D)|Dec 1 1931 Hanover Nat Bank, N vd 
Tennessee see Copper | fA ye ved Corp—400 peters None 391 .498shrs |____---- EMR A 6052 bat RM (REC LAATIOI Sag eR 
Tenn Copper Co lst M gred trouser 1118 at M10 & int 1915 500 355, 62 M & N'\Nov 11925 egaay Sa NY 
REPORT .—For cal. year 1916, at length ta V- 104, p. 949, 964, showing: | at South Omaha, Kansas City, East Se, & Lowte. South St. Joseph, South 
$3 191 16; 1915, Fioi4 1913. St. Paul, Fort, Worth, Milwauicee, St. New York, Denver and 
Automobiles ES 5,885 35.460 35,410 | Boston. 06, p- 1138: oY. 101. p. 698. Suit, V. 102, 
(SET $61, obs. tt $56. 530: 58 $43,444,223 $41,464,950 | p. 1723. Caeeabae Co., a tos. ‘p. i War restrictions, V. 105. p.2190. 
Not earnings. -----_. $8.64 248.375 $5,545,396 $2:483.134 | arooK.—The shareholders voted Nov. 8 1916 to increase the capital 
Pref. divs. ) preaces 0°445 46-343 901.075 | stock from $75,000,000 to $100,000,000, the new stock being offered at par 
Common divs -..~~(10)3.000.000 1.396.580 . to shareholders to whom on Nov. 25 a cash dividend of 33 1-3% was pay- 
Extra. charges______ 3, 0,87 8 3:682.797 895.512 907.427 | able. cs” cash bens applicable to payment for the new stock. See below 
Prem. on pf.stk.retired. _.___- ee oo ee nay 24 - 103, p. 
widends. —1889 to 1894 Incl.. 8%: 1895 to July 1898 incl.. 6%: Oct. 
Balance, surplus_-_-._. $4,843,695 $3,205,133 $3,165,893 $189,683 1898 to July 1915, 7%: Oct. 1915 to and incl. Jan. 1 1918, 8% p. a. (2% 


OFFICERS.—Chairman, Frederick 8. Fish; Pres., A. R. Erskine; Treas; 
©. C. Hanch; Sec., A. G. Rumpf.—(V. 105, p. 2005, V. 106, p. 714, 720.) 


STUTZ MOTO CAR Co. OF AME ICA. INC.—ORGANIZATION.. 
—lIncorporated in - on June 22 1916 (V. 102, p. 2347) and took over 
the entire capital Stak ‘and in 1917 the oy ey y ‘of the Stutz Motor Car 
Co. of Ind., manufacturing motor cars at its plant in Indianapolis (free 
from mortgage). 

STOCK.—Stock, 75,000 shares, no par value, all listed on N. 
Exchange. V. 103, p. 1046, 1893. ' Notes payable at Dec. 31 1917, 3550. "O00 

DIVIDENDS.—An initial dividend of $1 25 was paid Oct. 2 1916 and 
have paid the same rate to Jan. 2 1918 (quar.) 


REPORT.—For calendar year 1917 in V. 106, p. 392 


Calendar Year— 1917. 1916. 1915. 1914. 1913. 
Output of cars._..... 1, 759 
Net profits.......- x$1,074.778 $649. 042 $366,475 $151,106 $292,080 





The sales for cal. year pony were $4,483,315, against $1,771,327 for the 


7 months ending Dec. 31 1 
x Before deducting Federal a.) not yet definitely determined. 
a C. Stutz, se indianapolis. Ind., Pres. & Gen. Mer.; 4 


OFFICERS.—H 
Allan A. Ryan, N. + Indianapolis, Treas.; 


Kenneth R. Howard Yt Allan A. Ryan & Co., N. Y.—(V. 106, p. 392.) 
SUBMARINE BOAT CO PORATION N. XY; ORGANIZATION. —_ 
Incorporated Albany, N. 5 wi shares of cap!tal 


800.000 
ad issued k 810 event 


Ans. 4 ni 
stock with Ay ae value, an Dec. 30 1 
et a,.oud pret 
ivi- 


(on a ten for one basis) for 7¢ 76, 481 of the 76, wa 


f-4p 
stock of the Electric Boat zz 515, 8, © $51 


dends of $1 50 were paid Jan., Apr., Jul July an Siéa Te Jan. 1917. 
Fe Ane. 1917 reduced div. to 75 cents. uly 1917, 75 ae. None since to 
e 


1918 
In Sept. 1917 the Electric Boat Co. deferred action on its dividend owing 
to capital requirements. Unfinished business on hand Sept. 12 1917 over 
In Jan. 1918had contracts to build 150 5,000 ton vessels, 
submarines, &c. See V. 105, p. 1216, 1110, 2190; V. 106, p. 403. 


Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (t- 104, Ps opm. 


1916. 1915. 
Net earnings. $7012 084 $5,622,855 | Dividends aig & 603,260 $1,764,183 
Depreciation. 532,635 457,149|Surplus___--_- 1,876.189 3.401.522 
DIRECTORS.—Henry R. Carse (Pres.), L. Y. Spear, Henry R. Sut- 
pa. Gresoey . # Dovincs (Vice-Presidents), Th — sae Dawson (Treas.), 
Sheridan, A. heuer, George, w. pichmond. Wil- 
Ham H. Remick and ee L. Jr.—(v. 103. “Be 7 G16 ; V. 104, 
Pp. 669, 769. 1050; V. 105, p. gan Wt10. 1216. 2190; 106, *, 308, 403.) 
SULZBERGER & SONS CO.—See Wilson & Co., page 207. 
SUPERIOR STEEL CORP.—ORGANIZATION.—Inco in Va. 
Des. 22 1916 to uire all outstanding stock of Superior Steel io. of Car- 
neat: Pa Manufactures be hot pnd co ores > nem. which & none 
making pressed s parts, tings and m ne parts for au 
mobiles, furniture, buildings, ac. io dat, Plage covers 1b neres. 


The official ent made to New York Stock Exchange in connec- 
Lag | a the listing of the preferred and common stocks, was in V. 104, 
hee regarding 





Retired. 
$855,800 
26,800 


aH wy A. bar — the company’s properties, sales, 
a ot, profiss. bel of cies "Steel Corp. Authorised. Cutstond 
is pe. @ << 4 af eee $3, 00.060 
Dp PCE EEE OE EE EEE ’ , 
Com. stock, $5,500,000 reserved f 
y conversion of ist & 2d pref. seockes - 11,500,000 6,000,000 -...... 
Stock pK in Dec. 1916 b White, Weld & Co., Frazier & Co., Cassatt 
& Co. and ore, Lynch An faites dividend of $1 11 a share on 
lst and 2d pref. stock at ER. of 8% from Dec. 26 was payable Feb. 15, 
1917, May, Aug. and Nov. 15, 2%; Feb. 15 1918, 2%. On common, 
No. 1, 14% on Nov. 4 1917 and Feb. 11918. V. 105, p. 1315. 
oir coal -—For year ending Dec. 31 1917, V. 106, p. 703, 721. 
rofit, $3,488,662; net, after depreciation, ordinary taxes. &c., 
7s 784, ers dividends (paid and payable Feb. 1918) , $530,332; sinking fund, 
ref. stock, $885,833; reserve for excess profits taxes, $931,279; surplus, 
37,031; total surplus Dec. 31 1917, $466,927. 
Results Years ending May 31 and Calendar Year 1917. 





Rolled Steel Sales. Net Profits. 
Sy RRs heen ee 9 42,951 tons $2 .034 624 $285.907 
AEE, ctitieviettatdiiidinteane tal ty,” i 3,127,637 507 .567 
AR Ra RRM LE. cy io 2 627 .927 370.025 
I a a 62,924 “ 2,331,048 251.128 
nee Raenanegenepe tk: 104.893 “ 5,010,250 1,181,577 
Calendar year 1917_............ 95,596 “ 10,821,194 3416, ¥ 
Pf Chairman, James H. !1 mmond; Pres., E. W. Harrison; V.-P., H. 
Devens; .& . Fors ter; Asst. Sec. & Treas., Donald M. iia: 
den.—(V. 1 $25, 1816, 1716, 0080; V. 106, p. 708.) 

SWAN & FINCH CO,-- A\IZATION, &c.—Incorporated in New: 
York in 1891. 7 in» “bricating oll. Formerly controlled by Standard 
a Co. of N. J, bys segreented in 1911. See Standard Ol Co. of N. J. 

e500 B80 2 aie, 60,0 93. D 1300, Stock was in in Ma 12, Del from 

par to Shareholders. V. 1 . 1723. 

Fy Ope 31 by pale 0%, shen none till Nov. 1 1917, 2 % Py a 105. 

Balance poose 1916, p 104, a $750. °» bs ener 
-P. & Soin’ a: e ffice, 
N. ¥.—(V. 164, p 2250; V- ‘108, ‘p. 1315; V 108. p. a He 

SWIFT & CO.— ORGANIZATION .—Incorporated in Illinois April 1 
1885. V.95.p.1547. Has packing plants at Union Stock Yards, C 0; 


Q.-J.) On Oct. 20 1917 paid 2% extra. 
On Nov. 25 1916 there was pate to shareholders of record a cash Set 
dend of 33 1-3% « order to distribute $25,000,000 of accumulated ea 
ae. See V. 103, p. 1416, and “stock” above. Sources of 1917, a. 
V. 106, p. 404. The profit and loss surplus on Sept. 25 1917 was $59, 965,000. 


BONDS Tee lst 5s, dated July 1 1914 ($50,000.000 auth. issue), 
, A mw ay A all properts plants and branch houses and further by 
the pledge of stocks of 


com _ 7. representing an investment by 

thecompany of over $15,000. ; $10,000,000 bonds were reserved for cor- 

porate p' apes one ae ,000 for 75% L, &.. the cost of ae sos 
property. upon Pop ymnich e shal! be a first lien. -/ - 160. 242 

92, 52 99, i678. mS 100, P. "560. 647; ido’ >. 292. In 

AL gd H amount & bonds o -- RT ncreased f m $29,450,000 to 

$31,593 500 ,000 (additional) qancuied in July 1915: ! $609,000 in July 


500; 
1916, and $667,500 in July 1917. 


REPORT .—Report for year ending or 30 1917, V. 106, p. 186, 292. 
1916-17. 15-16. io1aets: 1913-14. 
Sept. 30 Years— 3 3 


3 
Business done exceeded - Sis ,000,000 575,000, om & 690. om eee 4 435 §.000. 
Net earnings. .......-- ,000 20,465,000 450,000 
Dividends aot. ‘000,000 (8) 6,000. OO0(7 1655437 500(7) 5. 250 .000 





Balance, surplus-_-_._- 24,650,000 14,465,000 8,650,000 4,200,000 
a After making allowance for special reserves, $10,000,000. 
iy Louis F. Swift; V.-P., Edward F. Swif' . Carton; Sec., 


t; Treas., L.A 
. Hayward. Office, Chicago.—(V. 106, “ 186, 292, 507.) 
pales LIGHT & POWER CO.—See issue Feb. 1915. 


TEMPLE COAL CO. 7 -ORGANTAATION -—~Incorp, in Pa. about 
July 1 1914 and took over the anthracite coal business of Temple [ron Co., 

whose coal assets were sold under decree of Federal Court, consisting of 
stocks of es Ss companies operating near W llkes-Barre, Scranton 
and Carbondale : Northwest, Edgerton, Sterrick Oreek, Babylon, 
Mt. Lookout, Forty- “Port ‘Coal companies and 4-5ths of stock of Lacka- 
wanna Coal Go., Ltd. - 99, ig 3. 


STOCK.—Common brie 1,000,000, all outstanding. Original pref. 
issue, $2,000,000; in June oie $800:500 pref. bad been coqanee by pref. 
stock siniin - fund, and on Oct. 1 1917 the remainder ($950,000) was called 
and paid of: z 105, p. 1426. 


Pe Ls —The Ist and collat. trust 5s are secured by first mortgage lien 

nm the pro of the companies merged into and by the stocks owned by 

e Temple Coal Co. They are redeemable at 101 and int. x a whole or 

7, a sinking fund of 20 cts. per ton of coal mined. V.99, p. 203. Upto 
Jan. 1 1918 $938,000 had been retired.—(V.104.p.1050: V. 105. p.1216, 1426. 


TENNESSEE COAL, IRON & RAILROAD COMPAN Y.—ORGAN- 
IZATION .—Owns rail S gt bar and steel —y blast furnaces, saat mies 
a mines, foundries, Tennessee and Alabama. V. 558: 

84, p. 1179; 7. 105, Dp. 395. In 1906 Tenn. Coal & Iron and Republic 
& Steel ae nies jointly purchased about 1,800 acres of iron ore 
lands near Birmin m. , Joes guaranteeing $700, ,900 ag Ore 5% bonds. 

2 1416, 97° shipyard in 1917 105, p. 825. 

n Nov. 3011899 the A bama Steel & Shi Mifiding Co , oe was opened 
at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and 
an annual ca me gy A of 710,500 tons of steel rails and other finished rolled 
products, an eased to the Tenn. Coal, Iron & RR. Co., which guaran- 
tees its 8 6% bonds, of piney $730,000 are outstanding and $170,000 in the 
Tenn. C. & I. treasury and its ta pref. 6% stock, a de $147,900 is outstand- 
ing and $292. 100 is in Tenn. & (. treasur V. 70. p. 591. The common 
stock, all owas J Tenn. Coal, yes & RR. Co. ouries control. V. 66, 
D. 1002, 1235; V 127, 801; 70. p. 1196; 72, p. 584. 

In Nov. 1907 — nited States eg ‘orp. acquired pad stantially pa ¥ 
the common stock, ownl at Jan. 1 1916 all but $67,293 thereof. 

1212, 1383; V. 86. p. 730. In Dec. 1915 U.S. Steel (orp. had wh" 
21,641,000 for impts., and in June 1917 had appropriated $11,000,000 
or further develo ment work. 104, p. 2457. V. 92. p. 735; V. 94, 
p. 844; V. 96, p. 871; V Monn ooa: v 400 >. Bat 


BONDS.—Of the $15,000,000 Gen. gold 5s of 1901, $6,886,000 were out- 
standing Dec. 1 1917 in the hands of the public and $5,115,000 were in 
the treasury or held by the U. 8S. Steel Corp.; the $5, 104, 000 under- 
lying 6s matured and were oe Jan. 1 1917, leaving the Generals as strasepe 
Ist mtge. on all the properties covered by that mortgage, exc opting onl 
those included in the pan of the $892,000 Cahaba Coal Mining Co. Ist M. 
6s of 1892 and the $730,000 Alabama Steel & Shipbldg. Co. Ist M. 6s of 1898, 
for both of which Issues Gen. Mtge. ponse ste tenerved, 7. 103, p. 2244. V. 
72, p. 876, 940, 989; V. 73, p. 86. 554, 1217; V. 77. p. 93, 2162; V. 80. p. 169. 


OFFICERS.—Pres., George G. Crawford: V.-P., Sec. and Treas., 
L. ¥ Beecher Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 B’way, 
N. Y.—(V. 164, p. 2457; V. 105, p. 295.) 


FENNESSER CoppeR, & CHEMICAL CORP.—ORGANIZATION. 
a an in VIC 1916. Organized as a holding company (per 
— in 103. D. Visio rere also to do a mining and chemi busi- 

May 1 1917 owned $4,787,450 of the $5,000,000 stock of the 
a Co RS er Co. of N. J., whose properties include: i en mines 
showing 5,073,348 tons of ore mined for 12 years to 1916; ametiog works 
(5 furnaces); sulphuric and nitric acid plants, &c. 

STOCK.—Auth. capital stock, 400.000 shares of no par vee, ae ee 4 
capital, $2,000,000): outstanding, 391,498 shares, ened an : 


zon. All the'stock is in a fi ve-year voting trust, Adolph y HBS, — 
Lewisohn and Wm. B. Joyce being voting trustees. On stock of old 


F. 


Tennessee Copper Co. a dividend of 3% was paid in April 1916; none since 
an. 


1918. 








Fgp., 1918.] 















































. a ‘ait Fens 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabie 
Texas Company—Stock wrt CORY cccstiqetovscsccyecue prays $100|$69.375,000|10in 1917} Q-M 31 |Dec31 °172 Checks mailed 
a tf hE 8 Sey Bee ee er ae Eqxc*| 1911 1,000) 16,058,000 6 & jJiJan 11931 _* Equitable Tr Co, N ¥ 
Topps Power & Licht Contd Th an we 8 wise 100) 3.550.000|7 in 1917, Q—F‘|Feb 11918 1% |Checks mailed 
2d cum, 6% to 1916, then 7% red convertible -....__ aioiade 100 450,000'See text F |Febi1 °18 ies do do 
First M $30,000.00 auth gold red 105 or 1917....Baxrce*| 1912 1,006} a8,830,000 5¢ |J. & D\June 1 1937 Bankers Trust Co, N Y 
Secured gold notes $4,000,000 call 100}4_-_._._. - .- a} 1917 |1,000 &c 900,0' 6g iM &_ S)\Sept 11919 New York 
Tide Water > ol = N j—Gapital stock $46 000.000 .....- aS 100 $1,900. 000 ici macet. ae 0-20 2027 BE icccnndsnacdewe, ene ae 
Tobacco Products Corp—Com stock See text. === === sani 100| 160,000 sh\See text|__.____- Feb 15 '18 $1.50 |.--------- ald al asiliadiel 
Pref (a & d) 15, geo 120 after 3 $8.000.000__-_- atm 100; 7, arti 500 7 in 1917, Q—J (Jan 2 1918 Checks mailed 
Transue & Williams Steel Forging pana * 110,000 shs| _... None}/100,000 shs|"17 $4 50) Q—J |Jan 10°18 3125 en bindidrnarmaiea named wsone 
a Total Ist M 5s issued to Feb 14 1918 was $10,030,000, of |which $1,200,0/00 pledze f\or; gold n/otes. 
REPORT.—For cal. years Tenn. Copper Co. (old Co.) V. 105, p. 284. outstandi ref.,  Seerther with that to be issued. Both pref. and 2d pref. 
Cal. Year 1916. 1915. 1915 were or y authorized as referred,’ a come of Ge outstandin oeet, 


Oper. fits. $834.571 1,306,167 | Dividend___ 0 
Int. . depr., = 313°) 308-000 (surpis (3)$150,000 (1280000 


458,158 
uction of es, copper p.. company’s ores for year 1916 was 9,404, - 

285 Ibs., and from custom ores, 806,243 Ibs; for year iva? 10, B47, 708 Ibs. 
of fine copper (with 929,611 Ibs. from customs ore), and 262,858 tons of 
= acid. V. 104, p. 458. As to status in Dec. 1917, see V. 105, p. 


OFFICERS.—Adolph Lewisohn, Pres.; Sam A. Lewisohn, V.-P.; E. H. 
estlake, V.-Pres. & Treas.; F. M. Loper, Sec.—(V. 105, p. 2372.) 
(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated ip 
Texas April 7 190? and is engaged in the transportation, refming and dis 
tribution of petroleum and its products. In Jan. 1918 ( 106, 186) 
held crude oil producin properties with —. aaeaoe Of Ao 000 ‘bb 


owing 50,000 cies in Texas, Okla. and La. leasing 1,667,000 
Texas, La., Olka., Kan., Wyo., Mexico. ee. wi controlled 1946 mit dag 
of ipe line reaching Texas, kiahoma and Louisiana oil fields, and owns 5 


neries (combined capacity Jan. 1918 70,000 bbl. daily) located at Tulsa, 
Okla., Port Arthur, Dallas and Port Neches. Tex. (near < a and 
_ tank sceamers, barges ,&c. 88, ie a” p. 606; 
V. 93, p. 1480. See V. 98, p. 767. SADD Roe tist ov v.91, p Vv. 93, put 
The $14,000,000 stock ‘of the Texas P ipe Line Co. ‘EP the $8 $5,000.00 
stock of the Texas Pipe Line Co. of Oklahoma is all owned. (V. 106,p. so. . 
The first named company on July 30 1917 took title to the Toxae Co.’s 
1,451 miles of pipe line in Texas and Louisiana, Me fos 5 a8. ag 
and the Okla. co. owned 495 miles, my gathering lines 613. 
In 1913 $3,000,000 stock and $2,000,000 a bonds were issued 
to ooumre & securities of Producers’ Ot Go. whose perty [e taken over 
in 1917. . 97, p. 527: V. 94, p. 491; V. 105, p. 1 15. Pros; V 106, p. 186. 
As to LS O... by Midiand Securities Col’ see V. 105, “pe 1904. 

Under reorganization plan of Central Fuel Oil Co. dated June 23 1913 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain ——a at a at ey but not = 
than 37 annum) “on eee a on erred stoc'! successor 
(Central P Petroleum Co., n Maine) ec i 30 1923, a 
ing at that date the aaa of ‘of baying o off cone. and t acquiring per- 
manent ownership of $690.000 the $ common a and in the 
meantime having complete control of the property, bonded to secure (as 
wetpeed) | $120. 000 new Ist M. collateral 6s, a Oct. 1 1918, incl. V. 97 

524; . 819; also V. 101, Re 1483; V. 105, D. 1106. Favorable 
ecision ‘ Okie oma anti-trust suit. 100, y 403; V. 99, p. 274. 


STOCK.—Early in 1917 the Stunting o stock was increased 25% 
$55.500.000 by sale of $11,100,000 new 
and in Jan. 1918 similarly 
ing. Sources of 1917 divs. 
2558, 2656; V. 105, p. 78, 


to 
to shareholders at par 
by $13. $13,875, ao. ang oe ,375,000 outstand- 

2 p 1270 2123, 2348, 
395, 613: 108 7 


Cash Dto. Record Since 1903-04, Fiscal Y 50% Stock June *10 
"04-06. '06-07. '07-08. 08-09. ‘09-10 1-1. Tria AS 13. af "14 Since 
12 yly. 15 12 12&5ex. 12” 6 8% 2% qu. 


DEBENTURES.—Stockholders me, r! on auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
int. day at 105 as a whole or in blocks of at least $100,000. dite fund be- 
on Oct. 1 1915. z ,000 are reserved to retire the 6% notes of 1910 

called ee at Der July 1 1917; V. 04, p. 1168). V. 92, p. 398, 
7. 597; 98, p. 843. 
On June 30 19 6 bide AD. Oil Co., most of whose $3,000, ve! is 
— Ra gl: exas Co., paid a dividend of 200%. V. 103, p. 150. 
T.—Year end. June 30 1917 (V. 105, p. 907), 5 mos. res Nov. 30 
19177 an 106. Pp. 186): 
5 Mos. to Years onding June = 





Nov. 30°17. 1916-17 1915-16. 4-15. 
Gross earnings______- *$30,848,982 $54. 339,050 $37, 708. 382 $26. 361 .745 
Net earnings__._..___- $16 360,922 $22,907,924 $15,746, 738 ; ,692 
Sink. fd. & depr. acc’t_ $678,571 $2,047,217 $1,647,315 $1,338,900 
Prov.for bad,&c.,acc’ts.  -_.__- : 00557 465 
Provision for taxes_____ 4,143,127 De ee 
(| sell ie OR i ; , 4,532,500 3,350,000 3,000,000 

Per cent of dividends_ (2%%) (10%) (10%) (10%) 

Balance to surplus__-$10,151,724 $15,192,026 $10,548,862 $ 3,393,327 

* Includes $5,113,694 earnings of the Producers’ Oil Co., ot which 
$2,389,362 were earned prior to March 1 1913. 

Pres., E. C. Lufkin; Chairman Ex. Comm., Arnold Schlaet; V.-Ps. 
T. J. Donoghue, R. C: Holmes, | G. L. Noble, “W. A. Thompson Jr. and 
J. R. Miglietta; Sec., O. h f ffice, 17 Battery Place.— 
{¥- 108. D. 1270. 1 1392, 3133, OSes. ° 3650: 105, p. 613, 907, i715. 1904; 

. » DP 


TEXAS & aacaeae COAL —Owns 70,000 acres of coal iand oil lands 
in Texas. Business consists of mining coal, producing oil and gas and man- 
ufacturing brick, &c. In 1915 discovered oil and gas and at last advices 
was selling about 1,400 bbls. oil per day, said to be equal to if not better 
than any of the Texas oils. In Dec. 1917 several oil and gas wells had 
recently been brought in. See V. 106. . 2190. Deal with Prairie Oil & 
Gas Co. in Feb. 1918, see V. 106. 

STOCK.—Outstanding June 1 1917, 33, ,000, 000; por $100. In July 1917 
Seerenses © to $4. 000,000; stockholders offered right to su be for $1,000,- 
1917 
6 


104. 2. 2349. 
Mar. ‘09. June '09. Oct. ’09. 1910-16, 
% 2 6 (14Q.-J 
24 Broad Su., N. ¥Y —(V_ 106, p 720.) 
TEXAS POWER & LIGHT CO pe lh Rae AB &C .—Incorp 
May 27 1912 in Texas and took over lighting properties in Texas. Does 
entie commercial electric light and power business in 86 communities, and 
gas ‘business in Waco, Cleburne, Denison, Brownwood and Paris. Com- 
any supplies at wholesele, under 4 long-term contract, all electrical one: By 
‘or the electric light and power compen in Corsicana and supplies at who 
sale electric :ignt and power service in 8 other communities. Total popula- 
tion served is estimated at 298,300. Controlled by Southwestern Power & 
Light Co., which in turn is controlled by Southwestern Utilities Corporation, 
agg last-named being controlled by Amerean Power & Light Co 95, 
1126; V. 96, p. 1428; p. 954; V. 102, Bi 1442. Has a 50-year 
gontract with the Southern Traction ay (see “Blectric Ry.’’ Sec.). See 
95. 970. Also a 30-year contract with Texas Traction Co. Descrip- 
p of properties, svatistics, &c., see V. 97, p. 114; V. 99, p. 1915. 
The dockholders on 25 July 5 1916 authorized an increase in pee stock from 
$3,000 ,.00L to $1,000,000 by sale from time to time. V. 103, p.417. The 


Since 1908_._--_- 4 
Pres., Edgar L. Marston 





2d pref. stock is conv ertible by lot into pref. stock when net earns. for 12 
months within previous 14 months equal twice dividend requirements on all 


bordinated and mede 2d pe “wn 000.000 here ere includes the 2d 
nef tY 5B pref.. 1% % uar aid May $1912 to eb. 11918. Paid on 
an 


wae su 
es , 6% per ann 1916 7% per ann. since (1% % Q.-F.). 
Bema —The ist 5s ($30, 000, 000 auth.) are issuable for 80% of cost 
of extensions and additions, but only while annual net earnings are equa 
to twice interest on bonds, including those to be issued. Bonds yl = 
deemable as a whole on any interest day at 105 and int. core » part b 
chase for a und) on 6 weeks’ published notice. Ree 035, 7000 
issued are with public and $1,205,000 Falta th secure 
2-year asd notes. 
Two peat gold notes of 1917 authorized, $4,000,000; outstanding, $900,000, 


secured by pledge of $1,205,000 Ist M. 5s of 1912. Further notes ma be 

issued only on deposit of further Ist M. 5s in — ratio, or for of 

principai amount of notes to be issued. V. 105, p. 722. 
EARNINGS.—For yee ending Nov. 30 1917: 

Year— Net Interest. Pref.Div. Surplus 

REET wis ed ackineies $2, 553, 5558 $1, O18. (361 be Hh 529 $2 5,000 $23,583 

pt Sere 60 993,147 491 186,667 en 


See American Power & Light Co., V: 102, p. ety —(V. 105, p. 722 


TIDE WoTre git co OF NEW JERSEY ORGANIZATION — 
Incorp. in N. J. 1888. Is engaged in producing, transport 
refining crude oe yy (1) through subsidiaries Producing prope S pre ties “7 
- Va., Ohio, Ill. and Okla.; area developed 43,957 acres (undevelo 
it 333) . with 3.681 producing wells; (2) vet inery, capaci acity about 11,000 bbls. 
of crude a day, at B N. J., pele _Drivate docks 
to accommodate ocean-going EOE it aad steel erogat 
capacity 1,500,000 bbis.; (3) through a eubetdiney 828 wales of 6-in 
line, extending from Bayonne roses the Bradford oil regions rs Pa, 
Stoy, Ili., whence via the Lilinois pi Re. line and the Prairie pipe line, direct 
connection is had —— the Okla. fiel (4) 1,929 miles of branch pi lines. 
Manufactures gasoline, kerosene, gas ‘and fuel oils, lubricatin wax, 
pitch, coke. cylinder oils and greases. The company is - . the largest 
producers of gasoline. See financial statement to N. Y. 8 Exch. in 
1917, Mee ucting of stock, in V. 105, p. 79, yee 1426, 2100" 2372. 
K.—Authorized capital stock, 0, 0 000 (increased from $30,- 
000. ny Feb. 20 1917). V. 104, p. 769. Outstanding, see table. No bonds. 
DIVIDENDS— July "16.1917: Jan. March. July. On. Pes. 
1% 10% stk. 5% 3% we 


id 8% per annum—1899 to Dec. 29 1917, 
EPORT .—For 4 ene = fan a! (Sept. 30 1917, = Vv. wel? 8 Fi 1994, shows: 


9 Mos 1916 

Tot. NE. | O11 672 $28, 620, 805 | Min.sub. aint “Ss 558 ,8 
Total net.. $8 921.692 $15,881,391 = div. ass. 465, B37 a0)2 ‘ 

eprec’n 1,427,319 3.886.990 VB. 8 Preas 408 poe $'372.708 
FFICERS. eres. & * D.B Benson; | . Be ; 2d 

& Treas., tan ; Asst. Sec. & 
Treas., B. D. Benson. Pr 05, >. "i623 ety w) S100. 9372; %. 106, p. 507.) 

TOBACCO PRODUCTS CORPORATION.—ORGANIZATION.— 
Incorporated in Virginia Oct. 1912 and has taken over concerns manufac- 
turing cigarettes, smoking tobacco and little cigars. Owns entire capital 
gome of M. Melachrino & Co., inc. (N. Y.), Melachrino Tobacco Trading 

Inc. (N. Y.), Nestor-Gianaciis Co. (Me.), the Surbru rag Se. (N. J.). 

Secadeod Tobacco Co., Inc. ve, Khedivial Co. (N. Y.), Tobacco Prod- 
ucts Corporation of Canada, td. (Canada), Schinasi Bros., Inc. (N. =a’ 
Prudential Tobacco Co., Inc. . ae A Henry Scholey, Ltd. (England 
Falk Tobacco Co., Inc. (Va. ) and ‘a proximately 50% of the capita stock 
of Stephano Bros., Inc. (Va.), whic pamnenee own, among others, such 
well-known brands of cigarettes as Mela no, Schinasi Bros. Naturals, 
Rameses, Milo, Nestors and Herbert sareyeen 
brands of smoking tobaccos and little ci including Golden Sceptre, 
Arcadia Mixture, Serene, Burley Cubs an Interunlastons. 

These companies carry on an extensive export business throughout the 
world and also operate factories and depots in New York, Richmond, 
ae Montreal, Cairo, Athens, Cavalla, Smyrna, Samsoun and 


hai 
CAPITAL STOCK.—dAuth., $16,000,000 common 


and also own prominent 


decreased from 


$30,000,000 Dec. 29 1913) and $8,000, ,000 pref. ( . (decreased from $20,000,000 
Dec. 29 1913), as Bein of such reduction $2,000,000 Bay X, stock purc 
the company | ing retired; Outstanding. $16 common and 


sf, oe. 000 p 1,000,000 pref. , oes — 3 reo company and 

ired Dec. PL iss 7% cum. nest par $100. No bonds. Pref. stock 
tn preference for assets and is su ject +9 call, all or part, on any dividend 
date at 120% of per and divs. for which purpose the directors may in their 
discretion set aside each year as a surplus fund (before payment of common 
dividends) an amount not exceeding 5% of the par value of the total out- 
standing pref. and common stock. 

No mortgage or other encumbrance, excep $ pusciace money mo ges 
or pledges on accounts receivable or other liquid assets as security for loans 
in the regular course of business can be placed on the property without 
the consent of two-thirds of all outstanding stock. Stocks have equal 
voting power. Pref. and common stock listed on N. Y. Stock Exchange. 
V. 103, p. 2339. Traneter agent, Bankers Trust Co., N. Y.; registrar, 


Chase National Bank 
DIVIDENDS.—1% % % on pref. stock paid id'om com from April 1913 iB 


date. Initial dividend of $1 50 per share on Common stock Nov. 

1917; No. 2, $1 50, paid _Feb. 5 1918 10. 1528; 106, p. 404. 

Annual meeting, second Thursday 2 October — By ‘Va. 
REPORT.—For cal. Fd 1916, 104, p. 2228: 

Calendar ead, of Pref.Divs. Balance, Pri. 2 
Years— Farnk s. Ine.,de. rOF S370 03 Sores 

inna $1,346.; $18.036 $493,916 624 $3. 022, 274 

1o1e ER es 860.,: 61.453 490,000 1,766 1,151.6 

| aApoaeRSope ee 725.471 151.337 uae 719,885 


560 ,000 

ae for the first eight months of 1917 were $1 400.445 , against 
proximately $809, 108 for the corresponding period in 1916. V. 105, PD. 1622. 

DIRECTORS.—Reuben M. Ellis, L. B. McKitterick, Carl J. Schmid- 
lapp, Geo. A. Harder, William H. Butler, Geo. L. Storm, "James M. Dixon, 
Gray Miller, Leon Schinasi and Stephen Stephano. N. Y.: cntiee. 1600 
Broadway. Chairman, Carl Joan ye Pres., George L. Storm.— 
(V. 105, p. 1528, 1622, 2006, 2280; p. 404, 507, 714.) 


TODD PIPE YARDS COR ORS On N. ¥.—See V. 102, p. 2172, 
2260, 2347; V. 104, p. 2016; V. 105, 2006.) 

TRANSUE & WILLIAMS STEEL "PORGING CORP.—ORGANIZA- 
TION.—Incorp. in N. Y. Oct. 26 1916 as successor of company of similar 
name (organ. in 1898). Manufactures steel forgings and stamping forms 
and shapes of various metals. 
































202 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
: 
ISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend Pipes Where Interest and 
ww Haale. &¢., see notes on first page Bonds, Value (Outstanding % Payable | and Maturity Dividends are Payable 
Co—Common stock $9.000,000 auth) ..-- $100) $8,600,000'6 in 1917 —J Checks mailed 
we Ppew (8 a) Fed 12 125 $5,000, a apantonoen aa 100) 3'900:000/7 in 1017 3-3 Jan 118 1% % | 
UPizst mortgage $5,000,000 noid red 105 staking fund-Eg.xe*| 1005 | 1,000) 8,048,000" 5g 5“ 3| July 11930 339 Broadway 
en Bros Co ist M $70,000; 24 M cil aites ” Lavdnaliiitecasimin 170,000 6 semi-an | 4 ‘ snap chew edeiieds eas ey eae 
mp An bby per Co Ist M gudue$1 000 7y eal par Enns 1916 500 &c 900,000 56g iM & N Nov 1°18 to '26|N Y.Empire Trust Co. 
Union Casbids & & Carbon | Corp—Stock 3,000,000 shs no par) .... | None /1,984,288sh.|.....-.- Q—J j|Apr 21918 $1|/By check 
Union t 
bin ncmciiaei ie itd 100 2 7 —M30 |June3019171% do do 
sail aloe ayo angen teenth ihesaeaenet c* 1902 1,000! 6,202,000 5¢ 2 « §S pag 1 1932 |New York or St Louis 
Ret & Ext M$50,000,000 g red 110 begMay’18- Ba&MSt.x x0° 1908 1,000 3 ; 5g |M & N|May 11933 '30 Broad St, New York 
Union Ferry—Stock.-...-------..---------~-----.-----| =--- 1 3,000,000 4 in 1917) See text. Jan 15 1918 2% |Qorn Exch “hey ny N 
First mortgage gold redeemable at 110 since Nov_1 1895_.| 1290 | 19) &c 403, 5g iM & N'Nov 1 1920 tral Trust Co, N Y 
Union Licht, Ht & Pow Co, Covington, Ky—ist M - 1901 | 100 &c| See text 4g iM & N|May11918 xs Y, Cine & Covington 
pag year gold bond s$5,000,000 (s f guar C G & El)----| 1915 |------_- 320,000 5g iM & N/Nov d 1965 | nan enn en n-ne ane 
First M Lien notes g call 10034 "410,000,000 15°19, then par.xxx) 1918 on 3-360 -800 10 A 7 F&A i i ie 5 eK |Bankers Tr, N Y; & Cin 
DM cavtatnambeonel gene , ,000'10 in '17'90—J 15) Jan 15 1917 1%\.--------------------.- 
Umoral bas st bas $6 00. jar dite $560.0 Onn red /CPixe*| 1013; 1, 3,159,000, 68 Rk Bi abe 1926 * Goionial Trust Oo, Pittab 
Bonds ted com: (see text 
Unica Oil Co of Coliternie  Stook $50, 0. 000 auth....-.-- want 100/b39,510,100/9 in 1917|_ Q—J an 19°18 2% ross An 7 
First Lien M $20,000,000 g callable see text_.Eq-xxc*&r*| 1911 | 100 &c) 9,328,000) 56¢ Ww «& s\Jan 2 1931 a Tos, Angeles, &c 
ll trust notes $4,000,000 g ,000 due s-a red 103_xxc*| 1912 | 1, 390,000, 68 Q—F (May 1918 N Y (Ba), Los 
Mission Transp & Ref Co me s fd Guat D & 1. cccccs TE BPCe lkbawcaan 341,000) 5 M & | Nov 1 1921 IN ¥ Corn ay TH 
Union Transportation Co Ist M.....-...---.------- TE BGO leccceces 1,440,000, 5 F & A/Feb 1 1923 do 
Guaranteed bonds Producers’ Transportation Co_....--- BE a ae 579,000) 5 J & JJ uly 11921 | ‘Los sete Tr & Sav Bk 
SE SDs kind cbdccccmacaned scmanwme | | ge SEE FRR Eb dbentmclescsannes Dec 1 '18 to ’2 [no-no eo ene ---- eee 
b This will be increased to $43,461,110 when the stock divid|end is paid Mar|ch 15 1918.) | | 
| | 











STOCK.—Capital stock, 
100,000 shares listed on N. Y. 
Bankers offering stock, A. 2 & WwW 
Kissel, Kinnicutt & Co. (V. 103, p. 1691). 


DIVIDENDS.—1917, Jan. and April 


auth. issue, 110,000 shares Scie value; 
Stock Exchange in gan. a ty i 1 at wes) 
ck and 

No funded d aoe 


, $1._ In Jul tne > ae the 


quarterly dividend to $1 25. Oct. 1 17 and Jen 191 , $12 
Business, Net Profits and Dividends (Old Co. to Nov. isi. 

Year— Sales. Forgings. Riemased Net Earn 
DS 5 ip anidan gum dew onal $661,1 6,259 tons (additional). $94,199 
NE icine th die bined wi wled at 1,982,223 13, 3h ¥ 424 194,156 
ES ARR SS Nag ae e See 3,841,32: - 4,176 “* 671,252 
DsGhintpavecbacscshowel 6,149, oan 38570 . 6,896 ** 1,287,572 
EE ee Te eR ee ee »213,394 


Pres., O. F. Transue; V.-P. 4, EE Sec.-Treas., F. E. D 
(V. 104, p. 368, 262.) 

UNDERWOOD VES tk co —QROANTEATION Ineo 
Delaware. V actures ‘‘visible’’ typewriter. . 86, ee 


. Manuf: 
1359. - ae, iartford, Bowe No bonds 

soi 1917 retired $100,000 pref., 

and canceled. V. 103, 


arOCk. —Pref. stock, see V. 90, a. 
— 1,100,000 of the $5. 000, 

nig ot payable ($900, 600) we alt “we off in 1916. In March 
9178 common stock was issued ( 900 auth.) under profit- 
4 plan, making $8,600,000 outstanding. V. 104, p. 1270. 
DIVIDENDS -—On pref., July 1 1910 to Jan. 1918, 1 
com. nods, Jat 1 1911 to Oct. 1916, 1% quar., 1917, Jan.. 
7 Oct, 124% 19 18, Jan., 14% and 5% extra from accumu 


REPORT. an 





uar. n 
4 July and 
ted ysurplus. 


rt for cal. year 1917 in “‘Chronicle’’ Feb. 23 1918: 
ate © =< et we 1 oa FY, pis. Com. Divs. «Surplus: 
ear— res. ali ) us 
1917 mete « OTL 971 $300. 000 $244, he $274,750 (6)$044. 500 $9 
1916 --.. 2,624,190 aah A 302,750 (4) 382,500 1,401 690 
1016 peo Fh aE 180, 403 316,750 (4) 340,000 679,836 
After deducting in 1917 $27,663 bonus to employees, against $293,397 


in 1916 

OFFICERS. —Pres., John T. Underwood; V.-P., Clinton L. Rossiter, 
Treas., De Witt Bergen; Sec., L. W. Guernsey. Office, 30 Vesey St. 
N. Y.—(V. 104, p. 659, 1270; v. 105, p. 1904, 2462; V. 106, p. 714, 720.) 


UNION, BAG pe. PAPER < ce PORATION. ORGANISATION "Res 
aan 762. « pare pst 916 as a merger, per plan in V. 103, 
762, ae aoe B seal 7 300 . nd its sales S seeat the Riegel Bag % 
. In this ietngp the $27,000,000 stock of old Union Bag & Paper 
1.000.000 bein : bref). gave place to § $10°000 000 stock all of one 
class ( isted on x See full stavement, V.104,p.71. In 
ak SRS Boel ar ome rt ae Go. and ‘guaranteed 
1000, bonds, p. & i 6, 2161; also then purchased 
for cash Badger Bag & Paper Co. of a es Wie is. V. 104, p "262. 
Owns $3,750,000 of the $5,000,000 outstanding capital shack of the St. 
Maurice » Pa, Co., Ltd.,a comnany which in Dee. 1915 took water power 
anadian assets of old Union Beg & Paper Co., and undertook 
theerection of e newspaper mill, &c.,at Cap. Madeleine, P. Q' The St. Mau- 
rice Pa Co. sold in 1916 $1. 500,000 ist M. conv. sinking fund 6s, part of 
. $5, ,000 issue due Jan. 1 1946 (not guaranteed). See V. 103, p. 150; 
- 101, p. 2078; V. 102, p. 72, 350. 


‘STOCK .—Of the $10, 000 ,000 stock, $632,513 was held Jan. 31 1917 for 
exchange under merger plan. 

DIVIDENDS (New Co.).—Dec. 15 1916 i Des. 15 1917,6% a. (1 
(Q.-M.). Also extra dividends Feb. 1917, 2% cash. and on Nov. 18 i 
and Jan. 25 1918 each 2% in Liberty Loan bomen 


. BONDS.—As to bonds = 1905 ($5, 000 eC auth.), see V. 80, p. 2402; 
- 81, p. 269, 564; V. 87, 1667; V. 88, p. 1201. Bonds numbered vo 
3,000 dp upward are tax-free a New Yous in ane hands. 91, 
94, 921. Of the $5,000,000 issue, $3,048,000 on Oct. 3i 191 a. 
Outstanding. $1,191,000 were in sinking fund and $761,000 in treasury. 
EARNINGS.—For 9 months ending Oct. 31 1917, V. 105, p. 2100: 
Net earnings, after deducting ordinary repairs and maintenance,$2,530,905 
Deprec., $201,213; int. on bonds, $159,754; res. for taxes, $415,000 775. 967 


Balance for 9 months ending Oct. 31 1917__.__-.-.-..-.__-_- $1,754, 938 


REPORT .—For year ending Jan. 31 1917. See V. 104, p. 1168. 
Jan. 31 Mfg. Interest Depr.& Reduc.in Dicidends* " Balance, 
DM RB OM rf 198 $821 763 $350,000 surgi 233-7 
no 821,763 350. 000 
1915-16--" "363,009 209/133 "239.256 —- Pa igpenscoean gure] 239.790 
§ aurice Paper Co. , & sub. co. ned f 
1916 $306,767, but paid no div. during the year. ag aan Oa 


{4 





QeeiCEns. —Chairman, August Heckscher; Pres., M. B. Wall 
V.-P. C. R. McMillen; Treas., S. Coleman; Asst. Treas., J. Wohneletice 
and W. Quayle; Scc., © kame B. Sanders; Asst. Sec., 8S. H. Brown. 


Office, 933 Broadway, N T——(¥. 105, p. 2100; V. 106, p. 196.) 


UNION CARBIDE & CARBON CORPORATION.—ORGANIZA 
TION .—Incorporated in New York Nov. 1 1917 (V. 105, 1426, 1718; 
V. 106, p. to manufacture and gen in calcium * carbide’ and all gas- 

producing materials and gas, es jally acetylene gas, and all machinery 

relating thereto; also metaliurgical and chemical substances and com- 
pounds, &c.; coal, coke, oil, lumber, &c.; iron, steel, silicon, chromium, 
molybdenum, vanadium, titanium, tungsten, manganese, calcium, carbon, 
copper, aluminum, nickel and other elementary substances, and any and 
all alloys, compounds, &c.; also to manufacture and deal in electrical 
batteries, starters, lamps, machinery and other electrical appliances; 

oxye en. hydrogen, nitrogen and other gases separated from air or other 

eS 

The Corporation owns directly or indirectly supstantinlly all of the com- 
mon capital stock of Union Carbide Co. (V. 105, p. 916, 722), National 
Carbon Co., Inc., the Linde Air Products Co. (V. 104, p. 668), the Prest-O- 
Lite Co., Inc. (V: 104, p. 458), Electric Metallurgical Go... Michigan North- 
ern Power Co., Union Carbide Co. of Canada, Ltd., Electric Furnace 
Products Co., Ltd., Oxweld Acetylene Co., and other subsidiary companies. 
ode outetanding g pref. shares — J understood to include: National Carbon, 

% cum. pre callable at 140 (par $100); Linde Air 

Srcdesh “! 8% pref., $750,00 000. Also owns a majority interest in 
Oxweld Railroad Service Corporation, which see. ee 

CAPITAL STOCK.—Authorized, 3,000,000 shares (no r value); 
eapee and atetnnett mf. 1918, 1,984. Bas shares. Reaktor offices: 

eople’s Gas 
Trust Co., N. Bante Ohi re — 


“8 Peoples Trust & Sav. 





ANNUAL MEETING.—Third Tuesday in March in each year at N. Y. 
City, beginning with the year 1919. 
DIVIDENDS.—An initial dividend of $1 ae share was paid Jan. 2 1918 
Dividend No. 2, $1 per share, has been declared, payable April 2 1918. 
DIRECTORS.—C. K. G. mange. Cores 5. Coffin, Goaume S)-2 Keng: 
Jesse J. Ricks, Nicholas F. Brady Davison, Conrad 
Walcott and James N. Wallace, Vere York: James Parmelee, Myron we 
Herrick and Andrew Squire, Cleveland; Roger Cc. yw Chicago. 
Executive Committee: C. K. G. Billings, Charles A Coffin, George Oo. 
Knapp, Nicholas F. Brady and James N. Wallace, New York; Myron T. 
Herrick and James Parmelee, Cleveland. 


ep Orrent: —Chairman of Board, Myron T. Borviek: Pres., George O. 


Knapp; Vi Vice-Presidente. Edgar FP. rice. Giles W Mead, M. J. Carney 
and der; Sec., H. E. es W. Mead. Office, 
42 Street Bide tN ¥.—(V. 108.7 o otis ‘1809 00 1801, 2100; V . 106, p. 507.) 


UNION ELECTRIC LIGHT & POWES Sw ac LOUIS.—ORGAN- 
IZATION .—Incorp. in Missouri in Sept 3 (V p. 40. 774), and is 
Jan. 1917 merged with Perry 7 County tiittice Co. ph thereafter p 

property of the Electrie Co. of Missouri (V. 104, p. 458). Does practically 
all of the electric lighting business of St. Louis. Has a 10-year contract 
to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793. 
North American Co. owns practically the entire common stock. 

interest. $000 000" ti Mat 


(see also head o “pee. Date 

& row a eee 891 .F. xx $600 ay } 192 
, $3,198,000| 1897 5¢. F.&A.xx3, 198,000 Aug. 1 1927 
gold c° Interest in St. Louis or New York. 


STOCK. —Total auth. com. stock, $21,040,000; outstanding June 19 
pert. $10,505,000 (par $109): $16) 075 reserved for ‘exchange for outstand- 
mg fissouri Euison Electric stock. 104, p. 458; V. 85, p. 1007, 1466. 
n the merger of Jan. igi? an issue of $8,040, 000 7% non-cum. pref. 
stock was authorized of which $1,000,000 was in May 1917 sold to the 
company’s patrons. In Sept. 1917 ‘offered to customers a further $1,000,- 
000 7% stock hg es | the treasury for improvements. V. 105, p. 


1110; 104, : 
.- Commission for are 4 


Securities 
Mo. El. Lt. 
Mo. Ed. Ist cons. 


5, 20 
In Jan. 19181 had applied to Missouri P. 
issue $1,500,000 in bonds and $1,000, 000 ndditional pref. stock. V.106 


DIVIDENDS PAID (Q.-J.).—1906 and 1907,5%; 1908 to June 30 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. 


BONDS.—In 1908 filed a Refunding and Extension M. for $50,000.000 
Of the bonds, $9,690,000 have been sold, $10,000 000 are reserved to 
retire underlying bonds and the remaining $30,400,000 are issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
get earnings are 50% in excess of interest on bonds, inci. those proposed to 
be issued. In Sept. 1917 N. Y. Stock Exchange authorized listing of a 
further $900, mf onds on or beurre Jan. 1 1918, a the total listed 
oe .500,000. - 105, p. 1315. . 86, p. 232, 1163; V. 87, p. 1425, 1537; 

V. 96, p. 703: ¥ - 99, p. 677; V. 105. p. 1315. 

BARMINGS gk wy ending Dec. 31 1917 (incl. Elec. Co. of M 
Perry Co oe $5,664,663; net, after taxes, &c., $1, 60a, iad 
int. on ok 31° 033, 516; net ‘aun. $570,924. See V. 105, D. 1315. 

OF EFORRE —-Ere.. a. 2 Mortimer: V.-P., 2. | &- petioes; ng om. 


I ie -H n; Sec. & Treas., poehrer 
J. F. Fogarty. N.Y. office, 30 . se Eat. fos’. “4 “135: ¥: AD6. p.- ares 


UNION FERRY,.—See page 214. 


UNION LIGHT, HEAT & POWER CO., COVINGTON, K Y.—See 
page 

UNION NATURAL GAS CORPORATION.—ORGANIZATION, &¢o.— 
Incorp. in Delaware May 24 1902 and a oquinn’ various gas properties in 
Penna. and Ohio. On Dec. 31 1916 owned 456,378 acres of gas lands and 
eleo one-half interest in 55,644 acres in W. Va. (Reserve Gas Co.). 


DIVIDENDS.—Dividends 1903 to 1906. 8% yearly; Jan. 1907 to Oct. 
1917, 10% yearly (24%% Q.-J.); Jan. 15 1918, 14%. 


BONDS, &c.—Bonds of oubetd oan, June 30 1917, $698,000, include 
523,000 first 5s due Dec. 1 1921; J. & D. at Cleveland Trust Co. 
f the $6,000,000 6s of 1913, $3, 159, 600 were outstanding June 30 1917 

$1,500, 000 had been redeemed and canceled and $1,341,000 remained avail 

able for extensions, &c., as required. No bonds are reserved to retire those 
of ‘‘under re. "which on gune e 1997 a srogated $1,009, pag A (of 


which $311,000 in treasury) . °v¥.¢ SORE 100, 897. 
Notes payable as oF une 30 ory” 478° ibs. The ‘final $132,000 6s of 
1904 fell due Sept. 1 191 yf 
REPORT. fs wc 1916, V. 104, p. 1143; half-year 1917, y 7. 105, B. 711: 
Various Gross Net. aie Int. on Depr’n, lance, 
Periods— Income. Tazes. Bds.,&c. &c. Goxpea aie 5 Surplus. 


3 3 $ $ 
1916 (12 mas.) - 7,146,817 3,443,517 317,797 854,965 1, oon on 1,27 ae 


1915 (12 m 08.) 5.732.884 2.495.404 372.307 847.535 1,000 
1917 (6 mos.) - 4.8 $28'840 2.361.023 125.010 Not st'd ‘496,000 1,740,013 
ne & Gen. Megr., . P. Whi itcomb: Vv .-eres., 8. Y. Ramage: Sec. & 
W. R. Hadley. Office, Union Bank Bidg., Pittsburgh, Pa.— 


wot 103, p. 584; V. 104, p. 869, 1143; V. 105, p. 711, 1315.) 


UNION OIL CO. OF oy one ll —ORGANIZATION .—Incorp. 
in California in Oct. 1890 and produces fuel oll, refined oil, ine, kero- 
sene, benzine, &c. Owns or controls more than 840 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 103, 
3, 5), extending from 3 separate tidewater ports to the 4 great oll-produc- 

sections of the State, and controls and operates 3 modern refineries, 
large fleet of oll-carrying vessels, with a capacity of over 814,100 bbls., 239 
stationary tanks, with a storage capacity of 17,370,000 bbls. for crude and 
refined oil, &c. Its oil eee egate about 220,000 acres in Cali- 


fornia, also rights on 20,000 acres in Wyoming. - 106, p. 705; V. } LF D. 
449: V. p. 758, 745. In Jan. 1918 the ee owned 1k f Pro- 
ducers’ Focabertetin Co. $7,000,000 stock. V.104, p. 2565; V fos. p.78. 


In 1917 purchased Pinal Dome properties for sbont $3,500,000, pa ez 
paying $500,000 in cash (V. 105, p. 826, 2280). $2,950, ‘000 ‘in pu 
money obligations (due about $400,000 yearly 4 Dec. 1 1917), and 
$3,280,000 in First Lien 5s of 1913. 


STOCK.—No dividends while the ft Lien ene are -" 1 ae 
net we i rane, the interest meree. - 101. p. 523; 1353, 
1516, 102, 1065; V. 103, Ral 
Stoc’ Eh AE of Record Mar. 31 te had the bes to a. PJ 
until May 1 for $3,409,200 common stock in amounts up to 10% of fi 
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MISCELLANEOUS COMPANIES |p Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} | Bonds Vaiue |Outstanding) % Payable | and Maturity | Divtdends are Payable 
| 
Union Stee!l—First & coll mice $45,000,000 g gusf.N.xc*&r| 1902 |$1,000&c|$27 039. 000 4 J & D/Dec 11952 New York Trust Co. N ¥ 
Sharon Coke Co ist M callable 1901--.--------.-..---- ~ own event 000| 56 |J_& D\Dec 21931 nion Trust Co, Pittsb 
pe of Omaha —Stock $7,565 5 eae iii} 1.000)” A. 200)8 in si817 uo a NiMey iogt °*|Piret ‘Tr & Sav Bk, Ohic 
mortgage $4 cee cee Er Pe i 4 a & a Vv . 
Union Sten FE Sena cc $12 000-000. et prake Ojo a 12,000,000'5 in 1917/M & 8 set ag Checks mailed 
Un —& an ne Co—Stock $12,000,000. -_..... 2-2. Le i betes } d t : 
ment Trust gold notes due $1, 00 000 semi-ann_.--| 1917 |...-.._. .500,000 5 “ F & A\A neo6 bn tdecs phe sindaue ties 
United. Alloy Steei—Stock 525,000 shares......._..-=_- ---- | None |525,000shs.|_.__.--- Q—3 Den at ols $1 |Guaranty Trust Co, N ¥ 
United Bank Note Corporation—See American Bank Note Co 
United Cigar Manufacturers Co—See General Cigar Co, (Inc. 
United f Cigar St Stores | “ ¢. Amer—Com $30,000,000 auth__| _._- 100} 27,162,000'7 in 1917} Q—F (Feb 15 19182 |Checks mailed 
a & d) 7% cum $5.000,000 see text. __._- nein 100| 4,527,000!7 in 1917, Q—M |Mar 151918 1% do do 
United Drug Co, a had ommee $35,000,000__._____- acai PB FY | | | paedieet ene. Oe T 1916 196 lointusecncinaduwn i teil 
lst pref (a & d) 7% cum $7, call any time at $60 --| _--- 50} 7, , 7 —F (Feb 1 1918 i, Boston, American Tr Co 
2d eS (a & d) 6% non-cum esti 000,000 call at 105 ..... itne 100} 9,109,000 6 —M /|Mar1 1918 1 do 
United Dry Goods Cos— Associated D 
United Dyewood Cor ommon stock $15,000,000 ____- teil 100) 13,918,300 See text J (Dec Si RT, B46 lcccccccaccuscdeenen aoe 
ist pref 7% cum $5,000,000 -......-..---...-.......-- een t 100 nen 7 mS: (AGE BG, SIE. locksncsccnmnnneteuel pen 
| | | 
| | 
| | | 
| | | | 
holdings in this company and the United Petroleum Co. (V. 105, p. 1315.) DIRECTORS.—Edw Lezowboh (Chairman), H 
When the 10% dividend in stock is paid on Mar. 15 1918 the ontinndinn its. . DD, gers WP Hang (Sec.- iliam H. 
stock will be increased to $43,461, 110. V. 106, p. 705. V. 104, p. 1392, oodin, E. H. Wells, uly. Bayard Dominick and John W. 
2349, 2558. Prentiss. ty, 106. oD. 769, 869: 1799: 105, p. 614, 2100, 2190; 2280, 2372) 
p 
Since tobe ean 07. oy, "09. °10. Ye” 22. "13. °14-" og y ee "17._ 1918. 
SWING! wed sah ace dob mentnt oie ghee ou Jan.. UNITED CIGAR STORES CO, OF AME ICA. ORGANIZATION. — 
do in scorch. ian. BE pls Sat waded. Nob: Geib wns -- Mar. i: corporated in Delaw : are May 1917 CeO” of the Uni Cigar 
Qn Jan. 1 1017, 124%: April 1917 and again in July and Oct. 114 % reg: | Realty Corp. America Saat ‘Uinlted ee oe Tide: V WV. 83, D- “0s, 
aoe 1% exte. V. 1426. Jan_ 19 1918, 144% and 1% extra’ | 1199-7 y $8, p. 1139). alls cights, cigarettes, tobacco, &e., bay: 
Mis. 1h TERR. sos se 10s, 9. See os." fy} a abou, 990 sro fo gerne parts of, the count 1 
BONDS.—First Lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue, DP. + VY. 100, Dp ; , 0390 
$5,000,000; reserved for future aeie at not exceeding $2,500,000 yearly, for | to su > rete to fe a7 11 1 {014 for initial issue of mock is 2°) 
development, betterments and new acquisitions, plovides the net income | of the Uni in Dec. 19 


for the preceding calendar year shall be at least 3 times the annual Interest 
charge. including bonds so to be issued, $6,665,000; reserved to retire $7,- 
335, guaranteed bo su companies (see V. 92, p. 1373), 
V. 93, p. 109, 168; V. 92. p. 1373, 1503, 1641. 


% 009,000, final $39 0,008. due May 1 1918. V. Pp. 1368; 
9; V. 98, p. 1005, 1321; V. 99, p. 745, 1372; V. 102. p. 1544: V. 104, p. 
Sinking fund retires LILA. at 10244 and int. at least $2605 000 bonds; also 


callable as an entire issue at 105 and int. on any int. date, . 102, p. 1726. 
REPORT .—For oe. year 1917 in V. 106, p. 705. 
Cal. Years— 1917 1916. 1917. 1916. 
A 106.D. 613) $ $ 


$ 3 
bE Sey? 33,870,889 27,745,009 War income & 
Nee es oe 084,518 10, rest 176 excess ok eee 
Bond, &c., 47 tazes (est.)- 1,240,993  --..-- 
Sascion 3,201,242 2, 432" '465 Dividends -__ 73" ‘297, 366(6) 2045, 532 
|Bal., surplus. 4,344,418 5,179,030 
DIRECTORS.—Lyman Stewart (Chairman), 
Stewart (Pres. & Treas.), E 
R. D. Matthews (Comp.), 
angen a. Fi 


Los Angeles; W. L- 
W. Clark (V.-P. & Gen. Mer.), W. R. Kennedy, 
W. W. Orcutt, W. R. Staats, F. C. Bolt, John 
Johnson, Gurney E. Newlin. General office, Oleum 


( O. Rodes), Contra Costa County, Cal.; branch offices, Angeles 
and San Francisco.—(V. 105, p. 1426, 1614, 2280, 2549; V. 106, p. 93, 
196, 293, 613, 705, 714.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $29.000,000 stock, queers 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 


BONDS.—The Ist and Coll. 5s of 1902 ($45,000,000 authorized issve) 
are guaranteed principal and interest by the U. S. Steel Corp., and aie 
secured by all the property of the company, including the Sharon Steel stoc k 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,906,000 have been issued, of which $16,877,000 were heid 
alive in sinking fund on Dec. 31 1916; remainder are to be used toretire ur- 


der! bonds and for future pu ses. nnual sinking fund 2% of amount 
of bonds out. V.75, p. 1150; V. 76, p. 107; 546. Guaranty, V. 76, p. 709. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at Sout! 
Omaha, covered with plant, &c.. and other real estate. V. 92, n. 1378, 
Dividends since 1897, 6% yearly, with extras of 2% in Dec. 1916 and 
Nov. 30 1917. Of the Ist 5s of 1911 ($5,000,000 auth. issue), $700,000 
have been sold, remainder reserved for improvements and additions, $1,- 


200,000 at cost and $3,100,000 at 75% of cost. V: 92, p. 1387. 1315 
Report for year ending Nov. 30 1917, in V. 105, p. 393, showed: 

Nov. 30 Gross Net Depre- Re- Dividends Pel. 
Year Earns. Earns. ciation. serves. Paid. urp. 
1916-17 -_..-$2,840,755 $847, Siz 513. 000 $50,000 (8)2599,704 $47" 68 
1915-16 _--- 2.335.524 910.858 50,000 150,000 (8) 599,704 11,154 
1914-15 __-- 2:065.523 701,602 150,000 meeps dt (6) 449.778 101.824 
_Pres., R. Dunham; age. -Treas., J. C. Sharp. Office, gouth Omaha, 
Neb.—(V. 101. p. 2150 102, » 436: V - 103, p. 2436; V. 104, p. 162 

V. 105, p. 2190, 2549; v. Vi08. Dp. 393.) 


UNION SWITCH & SIGNAL CO.—See Westinghouse Air Brake Co. 


UNION TANK LINE CO.,—ORGANIZATION, &c.—Incorporated in 
N.J.in 1891. Owns about 18,000 tank cars which it leases to shippers at 
rental charges according to capacity, and 7. addition receives a mileage 
rate from the railroads. pao oe ope Standard Oil Co. of N. J., 
but segregated in 1911 2,000, ogo. par, $100. Dividends 

yearly “ot % M. 


1914 to Sept. 25 1917, 5% 

In Aug. 1917 sold to the Equitable Trust be. N. Y., 37,500,000 5% 
Equipment Trust gold notes, maturing $1,500,000 semi-annually from Aug. 
1918 to Aug. 1920 incl. secured by tank cars Conqpactes for in 1916-17, 


making an equip’t of about a ow _— cars. 


V. 105, p. 503, 613. 
Report for cal. year 1916, 1495, showed net earnings of 
$2,081,766 (against $1,067 858 4 4y mid aivs, (5%), $600,000; bal., sur., 
$1,481,766. a surplus Dec. 31 262. Pres., Henry E. 
Felton: Ve-P., Wi Barstow; V.-I ." Wm. M. “Hutchison; 


F. Cook. mOttice. 36 Bway. N. “Y.—(V. 104, p. 1495; 
508, "613: V. 106, p. 197, 507.) 


og ED ALLOY STEEL CORP.—ORGANIZATION.—Incorp. 
. Y. State Oct. 25 1916. 


- 105, p. 


in 
Owns in fee property of former United Steel Co. 
Yr ‘Canton, O. (organized in 1903). Produces pig iron from native ores and 
coke, and converts same into steel in its own furnaces. ‘Two plants, total 
combined capacity 50,000 to 60,000 tons per month. Also owns a half 
interest in United Furnace Co., capacity of from 14,000 to 16,000 tons per 
month. V. 103, p. 150, 1512; V.1 Pp. 2372. 


STOCK.—A syndicate headed by Hornnlower & Weeks, Dominick & 
Dominick and Kissell, Kinnicutt & Co. purchased 200,000 shares of the 
stock, which they sold at 347 per share V. 103, - 1512. No bonds, new 
or old. Initial dividend of $1 sd share. was paid . 10 1917; April, July 
and Oct., $1; Jan. 1918, $1. V. 103, p. 2244; V. 105, p. 2190. 

EARNINGS.—Income account from Oct. 26 to Dec. 31 1916 (V. 104, 
p. 1799), shows: Net profits, $645,452; sales of real estate, $28,452; total 

$673,904. Deduct ‘dividend of $500,000 id Jan. 10; balance, 
$173,904. For 6 mos. to June FR 1917, gross profits, $2,939,950, goes ae 





profits, after depreciation, $87,000; reserve for Fed. taxes, $241,5 
was $2, ee 876. Compare balance sheet June 30 1917, ke., in vy {08 
p. 614, 22 


haring auth. issue i 
$2.000.000). V. v.08: p. 14 = 474, 1683; V. 100, p. 59. 31 4. 


STOCK.—Dividends on pref. stock are cumulative Sy Sept. 15 1912. 
Has equal voting power with common. As al surplus fund out of net 
profits oy’ be used after Jan. 1 1916 to eem pref. stock at prices not 
exceeding $140 per share. The stockholders on poms 14 1916 ' voted to re- 
duce the par value of shares from $100 to $10, but this eget: gh proved 
unsatisf: ion) voted Mar. 3 1916 to restore the old par va rie 
a share. V. i102, - 615. Merger of 1917 left share capital un 
V. 105, p. 1904. 

DIVIDENDS (old co. putter to ig of 1917) .—Div. on commo: a 
and 4% extra paid Feb. 15 1913; May 15 1913 to Nov. 15 1913 
Feb. 15 1914 to May 15 1195, 6% yearly; Frage 1915 to Feb. 15 Moly, 1 
May 1917, 2% quar. to Feb 1392. 

Sales for haif- -year ended June 30: In 1917) $19, 617,211; in 1916, 4 - 
173,018. See V. 105, p. 722. Status in Dec. 1917, see V. 105, p. 21 


Dec. 31 1916, ao £ PY p. 1383. 


REPORT.—Report for year endin 
1916. 1915. 1915. 
Cal. Year— 13 
Receipts, less Common divs..1,901,340 1,765,530 
charges - - - - -- 2,892,072 2,404, £78) Per cent__..- 7) (634) 
Pref. divs. (7%) (316, 890 '316,890/Bal., surplus... 673,842 322,050 
Sales oe year 1917, 008.000 cotimnated.  whest ar 000, 000. against $36,~ 
000,000 in 1916 and a'$3i : 2190. 
Chairman, at —¥. hel ad gam cone” ise; V.-Pres., Elliott 


Averett, W. T. Pag R. Taylor: Sec. & Treas., George Wattley. 
—(V. 104, p. 1370. °1383, 1392, 2250; V. 105, p. 722, 1718, 1904, 2190.) 


UNITED DRUG CO.—ORGANIZATION Rp ae in Mass. 
in March 1916. In addition to its manufacturing ng propert y and business, 
owns the entire capital stock of the Louis K. Liggett ne Oe Fetal company 
which succeeded to Riker-Hegeman Co., Riker-Jaynes Co. and Lo ° 


Liggett Co. business. Also owns pl the common stock of Canadian and 
British cos., &c. V.103, p. 417; V. 102, p. 615, 1167, 1265. | In Feb. 1918 
operated through its oubsithovion 300 shoes in the U: 8. Canada. In 


April pvt t pene Seamless Rubber Co. plant in New. — Conn., 
for $681 ,0 104, p. 1495, 2562. 

STOCK.—The 2d pref. stock is exchangeable into common stock after 
the common pays 7% in any one year, share for share at any time at option 
of holder. oth pref. issues are non-voting, unless the dividends thereon 
are in default, in which case the pref. stoc at least will have full voting 
power as wellasthecommon. No funded debtother than real estate m 

p637,, — Pref. stock of subsidiaries outstanding Jan. 1 1917, $167, 00: 
102, 615. 

V Holders of the first pref. stock of record July 22 1916 had the right to 
subscribe at par ($50 per share) for about $2,413,650 of originally authorized 
but unissued first pref. stock, making $7,500,000 outst’g. - 103, p. 1797. 

Div. No. 1 on Ist ref. May 116 to Feh. 1 '18, 1%%Q. ¥ On 2a pref. 
from June 1 '16 to Mar. 1918, incl., 6% p. a. (1 “4 % Q.-M.). On com., 
1917, Apr., July & Oct., 1K%; 1918, Jan. and Apr., 14% 

ARIS. —Month of November—_ 1917. 1916. soa ait 
001,055 $3,356,644 - 411 
Net, after depr’n and provision for taxes. $401,130 $264,616 $136" ia" 

REPORT.—For 11 months, Feb. 4 to Dec. 31 1916, in V. 104, p. 857 
and 9 mos. to Sept. 30 1917, v. 105, p. 2280, showing: 





9 mos. 17. li ae ti "16. 9 mos.’17.; 11 mos.’16. 
b) 
RR 28,817,877 33,404,866 | Total net prof. 2, 674, peu 2,631,237 
Oper. profit.. 2.742'034 3,070,481 |Mise. deduct. 137 6,427 
Net profit.... 2,261,887 2,499, 428 | Dividends _-.. 1, 686 780 604,354 
Other income. ‘412. "840 134,808) Bal., surplus- "849.949 1,410, "456 
Dividends for the 9 mos. in 1917 include: $137,998 (7%) on lst pref.; 


$409,905 (444 %) on 2d pref., $751,875 (334 %) on common stock. 


DIRECTORS.—Louis K. Liggett (Pres.) , James C. McCormick (Treas.), 
Charles E. Murnan, George M. Gales and J. N. Staples Jr. (V.-Presidents) , 
John B. Cobb, James C. Brady, Fred. Rogers, E. D. Cahoon " 
Bolton, Thomas P. Taylor,Byron M. ny John H. Flagler, homas 
Voege li, W. M. Federman, George W. Bence, E. L. Scholtz, C, F. Buch- 
holtz, Adolph Spiegel and Ste —. Hexter.-—(V. 104, p. 857, 958, 1050, 
2562; V. 105, p. 186, 2280, 2372 106, p. 606.) 


coche: DRY GOODS COMPANIES.—See Assoc. Dry Goods Oorp. 


UNITED DYEWOOD CORP.—ORGANIZATION.—Organized in 
Dela. Sept. 26 1916 as a holding company and manufactures chemicals, 
coloring materials and dyestuffs. Owns all the capital stock of American 
Dyewood Co. (incorp. in Pa. June 28 1904) and controls ree other com- 
panies in France, England and West Indies. See full data, V. 104, p. 2559. 

STOCK. THK, stock (par $100) auth., Coma. ‘15 5,000,000; out- 
standing, $13,918,200; pref. (7% cum.) auth., 0.000; outstanding- 
$4,500,000. The amounts of stock outstanding wore authorized to be 
listed by N. Y. ais Exchange in June 1917. See full statement to the 
Exchange in V. 104, p. 2559. The pref. stock was offered by Blair & Co. 
in Nov. 1916 (V. 103. >. 1797). Company in Sept. 1917 had no funded debt. 

DIV IDENDS iy v pref, mock, aid or declared in full to Jan. 2 1918 
71% D.- (Q.-J.) Ape. 918, %. Dividends on common (No. 1) 
April i917, Tig %: July, 1g %: Aug, 1% extra to aid Red Cross contri- 
butions; Oct. 1 and Dec. 31 1917, los 


EARNINGS.—Official Seaman with balance sheet in V.104, p. 2560. 


OFFICERS.—Pres., Jose De W Baldwin; V Pres. Fercival Thomas and 

WUliam F. Fraser; Treas.. By beg T . Jones; Sec. & Asst. t:» Meness 

. Picker; Asst. Sec., Hu il. Offices Wilmington, » and 
N.Y. City.—(V. 104, ~ 958 380. 2457, 2559; V. 105, pesos.) 
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MISCELLANEOUS COMPANIES Date | | Par 
{For abbreviations, &c., see notes on | Sirst page) Bonds, Value 


Amount 
Outstanding 


Rate When Last Dividend | Places Where Interest and 








United Elec Co of N J—See “Electric Ry” ’ Section. | 
wae Fruit—Stock $75,000,000 authorized - - - cc. | 











$59,316, 500 See text 
160 


% | Payable and Maturity | Dividends are Payable 





,s 15\Jan 15 °18. 2% [Company's offion, B Boston 
& 








al debs (for Nipe Bay Co) gold red 103 since 1910_---x| 1907 | 50u i GU} 5¢g D\June 1 1913 
Debentures gold af $425,000 hep yearly begin '14_xc*&r*| 1909 | 500 &| 2.559 000! 4%e¢J & 4J\To July i 1923 | \Old Col Tr Co Bos: &Lon 
do sf drawn 191 1-10 y'ly beg July’16 _OB.xc*&r*| 1911 | 509 &e| 3.200%) 4% ¢J_ & J/To July 1 1925 | do . 
Gold notes $10,000,000 redeemable text-----.---..--- OB 1914 100 &c| 10.000.000| 5 'M & N May11918 |Boston and Londoa. | 
Bonds and debentures of sub cae (6 spt 80 1917) c*&r*| 1915 500 &c +200 000 5g \M & N|May11925 |New York an n 
es en er ee Ce ED) nl acne lowsecwkal . bef Ctl occksooclecccosns en ee 
United Fuel Gas—ist M $15,000 105K Nora 1916 | 500 &c) 10,422,000 62 i & JJan 1 1936 iN Y & Pittsburgh 
United Gas Improvement Co (The: Stock ox $01 67 2) ed Bere 50| 61,029,800, R |Q—J léjJan 15 18, 2% |Pniadern ie Ultice 
One-year (unsecured) notes subj to one-year Ronen pa ee ae 7,500, CE . jeasecces See text /Philade phia 
United Motors Corp.—Stock $1,200,000 shrs. no par_..---- ---- | None (1,101.640sh) 
I nn he iimwwem sieaeese 300,000 
Stock of su Marten held by public ($1,091,300 is pref)__-| ---- | 
United Pager Board—Common stock $12,000,000 auth _ pininas 4 
Linas an tadivlioal sompacties oot hres (Wal ee | 399.000 
ens on Pal ews J 
United Shoe Rachinse tare —Common stock $35,000,000__| -.-- | 5| 34,657.679 See text Q—J (See tex [Cae ne Amer 
u si, (a & © wie 6% cumulative $15.000.000 (see text)_| .--- 130 Rh Ay 1917 or 15 Jan 5 tots, soe i r Co Bos : 
of stock 1% cum euar red te ee aencareecerns Soo | 100} 6.000,000| 7 Q—J 15 |Jan 15°18 1%) Oboes mailed 
Securities of Subsidia ries Held Public— | 
Cuba Distilling Co $0 pret st stock (V 103, p Ah i a ei, 100| 1,836.600 “4 Q—J_|Feb15 19181%| do Ge. Séaien 
pepelae Dua Co art 165 sel gag | 10) Oe Fee Riser age (ame, ta co ney 
u ng Co lst M ext In 5 sf call par____E é 006 u 
US Light & Heat Cosp—iat M 8 f $1,000,000 gold call 105) 1915 1,000; 1,000,000 6g \J3 & D\Junel 1935 Guaranty Trust Co 
| 

















UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 

UNITED FRUIT Co. —ORGANIZATION .—Incorporated in Rs J. on 
March 30 1899 to carry on tropical fruit business. Properties 69, 
Bi 854, and successive annua repests as published in the “Chronicle.” 

luefields 8S. Co. Anti-Trust case. -104,p cre Northern Ry. of Costa 
Rica, 347 miles, see V. 71. p. toorv. ‘80, p. 223; V Gog +B; 2 Sole owner 
of Revere Sugar Refinery. V. 103, 1979; V. 1755; V. 98, p. 1619. 


peed in Au mie ee a1. 105, p 14. 916. Bitncame requisition of 
“oo. ‘1917 took” over the property of the (controlled) Cuban su 


company, <- Nipe Bay Co., subject to outstanding obligations (see ta le 
above) giving stock $ for $ for the $1,524, 1” ority stock on which 
dividends of 8% were paid. This increased United Fruit Co. stock out- 
standing to $50,316,.5 V. 105, p. 2006, 2269. 


STOCK AND NOTES. —In order to call and pay off at 101 (on May 1 
gets) the $12,000,000 6% 4-year notes of 191 olders of record 
Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15 
for $12,198,100 additional stock, increasing amount outstanding in Aart 
1916 to $48,792,400. To provide for future financing of same wend 
shareholders voted Jan. 1916 to increase the auth. capital stock to 
000,000; V. 101, p. 2150, 2078: V. 102, p. 1442. On Dec. 31 1917 a1. - 
524,100 stock was issued in exchange for Sone stock of Nipe Bay Co., 
increasing the amount outstanding to $50,3 

The American International Corp. has a Cand int gest in the company. 


DIvs.— "99. ‘00. O01. "02. "03. '04. Jan. bade. a ‘07. pues 
eee io Fe fe ee Se aR yoosty 2 quar. 
Also on Nov. 1 1913 2% extra, and from accumula cerpiue. Aug 
1908, Nov. 1909, Nov. 1916 and Dee 1911, ack 10% applicable to pus. 
chase of new stock at par. V.93, p. 1390. 


DEBENTURES.—The 4%% gold debentures will have annual sinking 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which will 
retire 1-10th of issues yearly, the bonds being callable therefor a 101 
They are to be Le ie i Po any new mtge. piace on the property. <O. 
p. 1609, ree 91, p V. 93, p. 109, 

The $10,000, 000 4-year a ge notes dated , = 1 1914 are subject to 
call to Nov. 1 1936 at 101 and thereafter at 10044 on 30 days’ novice. This 
issue of poses will be secured by any morteage made. V. 98 . 1619. 
vo $6. p. 18 62,1368. Bonds and debs. of sub. cos. Sept. 1917, $1,700.406. 

ipe Bay Co. Ist Mtge. bonds ($3,500,000) have a sinking fund of 
$1 30, 000 annually beginning in 1918 ou are callable all i art at 102% 


? May 1 ety thereafter at 101. V. 100, p. 1597; 03, p. 1979; 
- 104, p. 1707. 
‘REPORT. eps for year ending ot 20 1917, V. 103, p. 2269. 
fogs 30 Total B..J mareene setanes, 
ear— Income. rplus. 
Cf; == $17,592,391 ‘S867. 567 $3, 680, 869 $3. G08. 392 $9. nf 4,563 
1915-16__..__.- 14,032,133 1,399,835 689,1 3,415,4 8,527,683 


“Taxes’’ as above in 1916-17 is subject to ME of War Revenue 
Act. The profit and loss, surplus, Sept. 30 1917 was $25,198,060, after 
deducting p. & |. charges (reserves) $5,503,874 

Balance sheet of Sept. 30 1917 showed: Tax reserve, $3,964,325; war 
emergency reserve, $5,000,000. V. 105, p. 2006. 

DIRECTORS.—Andrew W. Preston (Pres.), V.-P’s Minor OC. Keith: 
Victor M. Cutter, Eugene W. Ong, William Newsome and Crawford H 
Ellis; Bradley W. ‘Palmer (Sec.), Robert F. Herrick, John 8S. wasters, Ww. 
Cameron agrees. Reginald Foster, F. R. Hart, George C. Lee, K. K. Me- 
laren and W. 8. Spaulding. Treas. is John W. yaar: General offices, 
131 State St., "bomen. —(V. 105, p. 2190, 2269; V. 106, p. 404, 714.) 


UNITED FUEL GAS CO.—See page 213. 
UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn 
Sylvania: reorganized tin 1885. Charter Is perpetual and eae is “7% 
» leasing and operating of gas works, &c. (see list in 1 


» 944). See data C3 to companies in which saterented 2” . on 
ond. editorial, p. 478: 79, p. 2090; V. 80, 2342; » p. 97 Py 
Pe Bek 1444; V 85, p. 42, 499. 1360, 541: v.84. -s "107, 395, 036 
112.’ Pies 40 od STS a 95,5 : Me aie'v 1000: V.9n) p 1489: ¥ 
* 2 V. : p. 404, 647: V. 103. 
Tio7. In oe: cae & 40-000 000 in BG BS ethers Indiana G as & 


BEC oacdal Liki Rte G0 OPES. Fis Bes i Bi 
¥ g ower Co tatus in 
delphia in Jan. 1918, V. 106, p. 93. 5 a 

STOCK .—Increased tn 19016 f $36,725,000 t 5, ( ¢ 

to $50.473.350: > 1010 to S55. BO) 700. v. Ro ¥ $45,000, 360 and Pi ae 

Shareholders of record May 12 1917 were allowed to subscribe at par till 
June 15 for $5, 583. 100 (10% ) new stock, subscriptions payable 50% pA 15 
and 50% Oct. 1, or in full at any time, making total stock $61,072,800. 
V. 104, p. 1697. 

DIVIDEN DS.—Since 1888 8% per annum, payable quarterly. In Jan 
1896 paid extra 15% In osuveriinie scrip: also 10% extra Mech 1 1910 in 
scrip convertible into stock to June 301910. Also on Apr. 1917 2% extra 
a aie on sale of securities. -104,p.1050. Dividend policy V. 104, 


agg =» —In Feb. 1918 sold an issue of $7,500,000 6% 1-year notes 
dated wee 1 1918, the company having the option of a 1- “year extension 
on a 7\%% basis. The groteets will be oe sen from time to time. 


The notes are not secured. - 106, p. 613. 720 
REPORT for 1036 in V. 104 
Cal. Year— 1916. 918. 1697, showed: 


916. 
Total earns__$9,440,557 $9, O71 390 Dividends ___$4, rr 236 $4, rr 236 
Net profits___ 8,099,031 7,996,921 Biaking nd-_ 2 82°: “300 $2. 797 f 3 
al., surplus. 5 759,185 
DIRECTORS.—Effingham B. Morris, Samuei Bodine (ex-officio) . 
T. Stetesbury, Randal Morgan, Wm. Wood, Thomas J. Delan and 
Morris L. Clothier. Pres., Samuel T. Bodine; 1st V.-P. & Gen. Counsel 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Lillie; 4th V V.-P., 
W.F. jDouthirt; 5th V.-P., Paul Thompson; Treas.. 1. W. Mi erris; Sec.. 
Geo. W. Curran, Broad and Arch Sts., Phila.—(V. 106, p. 602, 613, 720.) 


hd UNITED MOTORS CORPORATION. —ORGANIZATION .— 
Incorperated 4 State May 12 1916 and contrels (V. 102, alg: 
aes. 1998) by ft Ry ownership: -—(a) New pepareure Mfg. Co. 

Conn., manufacturers of ball bearings; V. 98, (b) e aa Holter 
Bearing Co. of Newark. N. J., manufacturers - rela bearings. ‘ ° 
> oe 440; (c) Dayton Engineering Laboratories Co. of Dayton, O., sen 





‘of “Delco” self-starters and electric systems; (d) Remy Elec. Co. of 
Anderson, Ind., manufacturers of self-starters and ignition systems; (e) 


Yerlman Rim Corp. of Jackson, Mich., manufacturers of the demountable 


wos ig 


1, 1441, 1351 (f) Klaxon Co. (Klaxon horns), Newark, 
p. 1046). (g) \inttoa i om Service, pte Detroit. (bh) 


Harrison Radiator Co., of Lockport (Vv. 103, 1894). 
dv. 103): 755, 1432) pat 
As er rties, &c., “see V. 105, p * Tyo6- an P- 


nated all 


fference between Class % and Class B, the 


of the 


latter havin reviously had sole voting power. V. 105, 826. Total 
stock auth. 6 P00, 000 shares of no pr value; outstanding une 30 1917, 


1,101,640 shares, together with $15 


00 common stock, Si ero pref. 


stock of subsidiary companies and $300,000 bonds. > 
REPORT.—For years ended June 30 1917 in V. 105. 05; p. 189 . 
Gross sales, $34,820,526;net earnings, $7,758,389; other tecome, $416,21 13; 


interest, taxes, 


&c., $552,858; — deductions, $236, 593, and sub. cos.” 


dividends, $80, ms A balance sth $7,304,222. (No provision made for 
war taxes.) 
“DIRECTORS. yn Ny Alfred P. Sloan Jr. of Hyatt Co.; W. W. Laird: 
of Wilmington, Del.; Sec.-Treas., De Witt Po of New Departure Co.; 
nD 


8. A. Fletcher, 


Pres. the Remy Co.; Chairman of ance Committee, L. G: 


Kaufman of Chatham & Phenix Nat. Bank; John Thomas Smith, N. p &- 
Charles F. Kettering, Pres. of Dayton Engineering Co.; J. G. Weiss, 
Hyatt Co.—(V. 105, p. 826, 916, 1897 ) 


—UNITED PAPER BOARD CO.—(V. 105, D. 1202, 2006; V. 106, D. ». 714.) 
“UNITED SHOE MACHINERY | ,CORPORATION. —ORGANIZA- 


Fe af —Incor 1% N.J. 


- 74, p. 430: 
. 97, p. 1359; 


90, = 102... popes, © 68. + B; 8 338, $a% 
51; V 14 
v. 30"; 851; Sea aneee of of the Gait * a Pines 


+ the operating company, with the United Shoe Machinery Corporation, 
nad holding coven | ia ne eo of - common stock) was 
inally consumma Ov 

The lower Federal Court on Mar. 18 1915 ‘knead the Chncietion suit 


brought by the a. but an 
Court. See V. 


V. 104, p. 869, 
DIvis.— 


eal has been taken to U.S. Supreme 
Re: 1984, and veterenees in this Section for Feb. 1916. 
2128: . 105, p. 2549; V. 106, p. 93, 197. 


1°06. °07. ’G8. *OY. °10. 11234 ‘15. °16. 1918, 


Oncommon...%} 8 8 8 8 8 8yrly 8 8 2qu. 
| 2 4 10 6 


Extra cash_____- Bice 


Extra stock ! 25 Ta) ” 10 Tex 
On July 5 1917 an extra dividend of 10% in oom and 4% “ Liberty 
Loan bonds, in addition to the regular quarterly 2%. 104, p. 2457. 


On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 ofa ane 


of Thomas G. 


common stock’ and $2, 
Pp. 2259) as to each $25 Psat wea, a Sune 1 


Plant Co. referred os (outstanding $2.500,000 eaeh o 
300,000 f. stock, (par $160) (V. 102 
Cece ¥. 102, -D- 2260, 2347.) 


REPORT.—For year ending Mar. 1 1917 in V. 104, p. 2113, showed 
combined earnings of Corp. and Co., after deducting proportion applicable 


of stock of Co. 


not held by Corp., as "follows: 


Years ending Feb. 29 and Feb. 28— 1916-17. 1915-16. 1914-15. 





Combined net earnings__....-.-.----- $8,174,453 $6. 138,433 $4. 861,092 

Cash divs. paid (common and pref.)_.-.-. 4, 996.3 360 5,853, vay 2:867 443 

Rate paid on common stock........--- (14%) (18%) (8%) 
Balance, surplus for year__....------ $3,178,093 $284,775 $1,993,649 


DIRECTORS.—Edwin P. Brown (Pres.), Geo. W. Brown (V.-P.), 
Moses B. Kaven (V.-P.), Wm. Warren Barbour, Louis A. Coolidge Crease. ye 


Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.- 
Asst. Treas. ,G. E. Keith, J.C. Kilham, W. F. Robinson (V.-P.), Chas. 
G. Rice, A. R. Turner, Samuel Weil, J. H. Connor (V.-P.), Henry B. Endi- 


a Sidney W. Winslow Jr. (V.-P. ), William Woodward ’ Robert Barbour. 
Donham, of Boston, Sec. & V.-P., Albany Blidg.. "Boston, Mass.— 


W. 105, p. 78, 


1426, 1718, 2549; V. 106, p. 93, 197, 404.) 


U_S. INDUSTRIAL ALCOHOL CO —ORGANIZATION. —Inco 
in West Virginia Oct. 17 1906 and manufactures denatured and indust j 
alcohol, &c. The distilleries of the subsidiary companies were taken — 


Jan. 1 1918, 


Also controls = S. Industriai Chemical Co. V. 105, 


2100. 84, p. 343; V. 101, 777. The Distilling Co. of America ison. 
trolied LB the Distillers’ Securities Corporation) in June 1915 sold the 
$6,350,000 of the $12,000,000 com. stock owned by it. Its guaranty of 
the ref ~~. of Indistrial Co. ens for term of charter eh Oct. 17 


1956. 


In July Votre tekived $i00, 000 
p. 613. 


p. 2015; V. 101, . Application to list, V. 92, 1106. 
‘Repatlic Distilling Co. 7% bonds. Py 105, 


STOCK.—Pref. stock may be redeemed on any dividend date at 125 and 
accrued dividend. No mortgage without consent of 2-3 pf pref. stock. 
In Jan. 1918 an import tant holding in the stock had been acquired by 


American Internationa 


Corporation. V.106, p. 93. 


DIVIDENDS.—On pref. stock since organization to Jan. 15 1917, 1% % 
J. On Aug. 2 1917 a cash div. of ng | was declared on common stoc 


out of surplus accumulated prior to Dec 


paid on Oct. 1 


1 1916, for the year 1916, to be 
1917 to holders of record on Aug. 20, and a div. of 16% for 


the year 1917, to be paid on Dec. 1 to holders of record on Oct. 20. Mar. 15 





1918, 4% v. 106, p. 507; V. 105, p. 507, 2649. 
REPORT .-—Report for cal. year 1916, is V. 104. p. 860, show 
16. 915. 914. — ‘ 

Net earnings.......-.-.- 6,727,043 $2, OA 607 ps 069,602 $1,006,774 
Balance, after int., &c__.$4,884,586 $2:172.014 $65 3,264 $752,358 
Preferred dividends (7%) x548, 562 420 ,000 420.000 420,000 

Balance, surplus_-_--_-- $4,336,024 $1,752,014 $233 ,264 $232,358 
Surplus (sub. cos.) acq’d.  ..------ ae oo eee 


x Includes divs. paid or declared on pref. stocks of U. 8. Industrial 
Alcohol and Cuba Distilling Co. 


OFFICERS. 


—Pres., F. M. Ha rrison; Sec., James P. McGovern; Treas 


A. G. Robinson.—(V. 105, p. 507, 614, 2100, 2549; V. 106. p. 93, 197 507.) 
U. Ss. 4 Lions § 8 HEAT CORPORATION.—ORGANIZATION .—In- 
corporated 


ee of the U. ht & jeating Co. of 


Jume pe 1915, pe zon in V. 100, p. }006. oad tak 


foreclosure. Stock A. ALY all in $10 shares, consists of 7% non- 


cum. pref., 


ommon, $4,000,000; outstanding Py 2 1917, 


$3 ,000 ,000; c 
common $3, 778, 250, By $2, 995. 150. Bonds auth., ee 
REPORT. me + year end. June 30 1917 was in V. 105, 814 showing: 


Net shipments 
ot io ed 

Total income. 
OFFICERS. 


916-17. 1915-16. 1916-47. "1915-16. 
$3,017,874 $1,751,365 is emt Be $73 OF 370 +35 387 
xtraordinar 

91,131 loss211,397 | Balance powered sur.4, ‘BS def. 331,793 
—Pres., Mt Allen ny Chairman, E. H. Gold; V.-P._& 


Sec., C. L. Lane; Trea O'Reilly. Office, pms Falis, N. Y. 
Al V. 103, p. 150, ‘245, 330. 762, 841, 1894; V. 105, p. 814 
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| 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds | | Value | Outstanding % Payable | and Maturity Dividends are Payable 
S Cast Iron Pipe & Fdy Co—Com stock $15,090,000 auth.| _._. | $:%/1$12,000,000!See text} Q— Dec 11907 1%|Office, Burlington. NJ 
” Socieped aneae ¥ nos-cumulative $15,000 000 auth....| ____ | 100} 12,000,000'See text 9—M ‘Tr Mar 15 ‘18 1 do do 
American Pipe & Foundry first mtge st, oe WOO sk fd ..z| 1898 | 1,000 821,000 6 J JijJuly 1 1928 Chattanooga Tennessee 
United States ve TRC stoc a rem luv 73°).000|\See text|M & 8\Sept 1 ‘17 3%/Old Colony Trust Co, Bos 
Preferred stock (a & d) 7% cumulative 32. P00. Sera neice 100} 4,000,000|7 in 1917|\M@ & S\Sept1'173K%% do do 
lst M ga part y red 104 aft D _ Oe OBzc*| 1908 1000} 1,650,000 5¢ |J & DjDeo 1 1917- do do 
United States L ather Co—See Seutral Leather ae 
U S Realty & *|mprovement—Stock $30,000.000 au ie 100} 16,162 800\See text; Q—F (Feb 1 1916 1%/Checks mailed 
Debentures $13,506,000 g conv to Jul 1 1908 red 105. N.c*| 1904 1,000} 11.930,009 5¢ |J & JisIuly 1 1924 Office 115 Broadway,NY 
United States Rubber—Common (340, ,000 authorized)_-_| -.-- 100} 36,000.000|See text) Q—J pr 30°15 1%|Office 1790 B’way, N Y 
First preferred (a & d) 8% non-cum (see text) ___.-.-.--- aeeatin 100] 61,722.200/8 in 1917; Q—J an 31°18 2% do do 
Second pref aha ay me 6% non-cum (see text) ___-_-- a 109 403 600/6 in 1917). Q—J Jan 31°18 1/July ‘15 coup. pd. 
First & & Ref M Mtge (see text) call 105 after 1919 i edieneal ye*&r*| 1917 | 100 &c! 60.000.000 5s iJ & JiJan 1 1947 New York 
Underlying Bonds—(x Provided for out of said $60,000,00/0 First, & Ref |Mtge 5s) 
Coll trust sink fund mtge $20,000,000 gold red 1U5 Ce.zceer| (YUx |1,00U &c x970,000 6¢ |J & D)\Dec 11918 Centra! Trust Co, N Y 
Genera! Rubber deben $9,000,000 g cu ¥, on ooh 105. call 108, 1915 | 1.009%) 9.0.910,009 5 J & D/\Dec 11918 First National Bank, N Y 
Morgan & Sonsol Rubber Go Gol Trea 10 1915 .000} x5,000,000 5¢ J & D/Dec 11918 Indus Tr Co, Prov, RI 
Canadian Consol ae Co Col Tr call 110.......... 1906 | 100 &c| 2,600, 6 A & O/|Oct 1 1946 Bank of Toronto, Mont’l 
First and Refundin: sortgage (sce ee Re SEE AES. 7 See As collat 5 -» & with: Sheer  temte evele ereade 
Debentures gold call 105 102, 3 Oe) spintiiees dai lidnidids mine 1915 5,000 (x) 5 J & D)\Dec 1 1918 Providence Ind Tr Co 
OR5 Smeitia Betjeins & Minine—Com stock $37,500,000..| ..-- 50] 17,555,750\See text a Jan 15°18 24% Checks mailed 
fa & % cumulative $37,500,000...... rim 50] 24°317.500|7 in 1917|_Q—J |Jan 15°18 1% do 
Convertible F. eam 3 ja TW ee OR ental c*| 1916 500 &c} 12,000,000 6e \F & AjFeb 1 1926 Boston and New York 
Bonds of sub cos not owned C8 ree ének lertkaaba G27 BOG) .ncennne| omnpoccg| cont nncdoeaprinle cing sohpeeonacdenail s 
x Under offer of Oct. 8 to holders of 10-yr. Collat. Trust sk.| fund 6s, Morgjan & Wrizh ¢ and Ca/nadian Olonsolidated Rub|ber Co. 5% debentures, 
Sar Se same on about a 3.85% interest basis, out of a total |jof app roximate |ly $12,000,0/00 of the |three issujes $7,000,000 wiere surrendered for re- 
demption. 


























UNITED D PTATES Cf Casr {RON PIPE & PUR, CO.—ORGANI- | DIV. now, | 1904. i. goee.' 16. 10. “11. A 1913. 1914. 1915. 1916. 


ZA ncorp 13 1899. 233; V. 69, p. 757; | Common 3 {8 years 3. Non 
v. Pro e a OD BE Se: First, pret yearly (2% QJ. 31) to aad inclading Jan°31 ‘i9ts 
y 03.5, Hs, perties, rights 0 pe Vo ie & bd pret’ %16 yearly (134% Gd. 31) to and including Jan. 31 1918 
0 » - 07. ’08. ’°09. °10.°11. °12. ?- 14, "15. he ‘17. 1918, BONDS.—In ig 1917 the compan ae $60,000,000 First & Ref. 7. 

Pref % ried 8 i ‘ 3% 5% , Rie 2 - ae 5 5 5% bonds. covering e ropert; nes aivect ac a. ae gubsidiagion, to 

+ e-———_—_— “use rovide for ma’ obliga! ons u ‘or the 

The company in Nov. 1917 reer y. a : dividend of 5% on the pref. stock, He current indebtedness about $25. 000000), and additional working ca: 

— in quarterly installments of 14% beginning March 15. V. 105, | tal. All existing bonds and liens ¥ n the properties of the com ay or Its 
He ures 


p subsidiaries, * rovided for b issue, _ anes $9.000 .000 
3ARNINGS.—For the nine months ending Sept. 30 1917, after deduct- | of the General Rubber Co., whic to be left undisturbed for the present, 
ing war taxes and all reserves, both in larger amounts than ever before, the | as the company has under consideration oe yee for dealing with ite 
net earnings applicable to dividends amounted to $1,328,731, or at the | !mportant crude rubber interests, Wes 600 bonds of the Canadian 
annual rate of 14.7% on the pref. stock. V. 105, p. 1904. Consolidated - y~ 22 5 a (V.. “104, Piva? which are not due until 

REPORT.—For year ending Dec. 31 1916, in V, 104, p- 1141, showed: | OC, 1 1046. ae Vy i0t wD. Boe 04 p. 2 f= 105. D » ris son tation O 
Total income, $1,569,896; int. on bonds, &c., $117 5; Feserves, $144,000 | $57 559.900 (the amount of full-paid ‘pref’ stocks and com. stock outetend. 
ref. divs. (5%), $600,000; bal., sur. for year, $708,641 Total income for | ing on Jan. 15 1917), exc apt to t Pent of any | in the authorized 
9: for year 1914-15, $319,071. ng on Jan. 2 ones @ ex of any increase in the au 
mos. end. Dec. 31 1915, $47. 562; for y ’ amount of said bonds w from time to time thereafter may be consented 
OFFICERS.—Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., | to by the holders of the » pret and common stocks; and for the future it is 
B. F. Haughton, 71 Broadway. po gm re —— plus po per amoes of eay Dg ema r adaiitional 
ar ., A.C. | at not less than y Ft ual paid in. Bon owever o 
Overholt, B.C. fuller, Ges « —— Lone, PJ. Pa Colgate Ae to the initial ed only with the consent of Kuhn 
, B. F. Haughton. N. rady 3 ". Brady and L.'R. Lemoine.—(V- | Look & Co, and, (ex (ereapt Dp for hy Ae arose arte total 
io, D. 669, 1140, 1168, 1904, - 106, p- 507.) @noual net income for three “fi fiscal — ie ing the 
». 1a ITED STATES ENVELOPE. fect abe in 1898 in Watne. V.66< | total annual Interest, including the bonds t ‘ame to f the addi- 
1003. Capacity 1908 over 20,000,000 envelopes daily. 87, 1360, | tional a, $11 600 ,000 are reserved to retire thee $9, 000 00 General 
Pin 1916 purchased Independent Envelope Co., Ind. V. 102: D. 4442. Rubber Co. 5% debentures, d "due Dec. 1 1918, guaranteed by U. 8. Rubber 
DIVS. ‘01, ‘1-'05. ‘06. '07-'08. ‘09. "10. "11-12. ‘13. "14 to Sept. ‘17. | Co, and Rubber G 


$2,600.000 Canadian Consol, Rubber Gc Opergion provided te, ane ie 
d é ! ‘ i anadian Consol. Ru o. bonds, due 
Pref ref % 5% Sy'ly. 5% 6y'ly. 9% 8 9K y'ly uy 3 yy see Under offer of Oct. 8 to holders of United States Ru ber 10-year Collat- 
= tza (on common stock) a See Mar 7,2% | eral Trust sinking fund 6s, Morgan & Wright and Canadian Consolidated 
extra SME MEEK). nnccccceerecesccerenssee Rubber Co. 5% debentures, to — the same on about a 3.85% interest 
BONDS.—The first mortgage 5% serial gold bonds of 1908 (92, 500,000 basis, out of a total of approximately $12,000,000 of the three issues, 
euthorized issue) mature Dec. 1 yearly trom 1910 to 1937. In Nov. 1908 .000 were surrend for redemption. The offer was made to 


$7,000 
000 were sold (falling due $50,000 yearly from 18) 1910 to pear $190 .000 | facilitate subscriptions to the Second Liberty Loan. The funds to redeem 


from 1925 to 1929 and $150.000 1930 to 1934 - 87, p. 1360, 1163. these bonds were set aside from the proceeds of the $60,000,000 5s s 
REPORT .—Year endin ec. 31 1917 in faassen of Feb. 23 1917: Loeb & Co. eariy in the year. Compare V. 105, p. 1528. 826, 1g08- 
Net Bond ae Pf. Divs. Com.Dies. Balance ee fund for First & Ref. Mtge. bonds from Jan. j 1 annu- 
Year— Pro fits Interest. nt, &e. (7%). (QKH& 7% ye Surplus | ally upon all the bonds outstanding or retired to re BA... pas 3 at or 
OIE ities $1,042, 519 $82,292 0. 779 $280, 000 $71 250 $438,198 | below 105 and int., other wine | oo art of sink. fund o ; bonowiae years. 
, | eee 1,861 *329 84,791 705,842 280 ,0t 52,500 738,195 The General Rubber Co., wi 10,000,000 stock, se crude rubber sub- 
BED édenawns 679.441 87.291 34.700 280. 000 52.500 224.949 | sidiary, in June 1915 sold $5,000,000 8% bonds or y U. 8. Ru 3 and 
“Depreciation, &c.,"" in 1917 includes: also reserve for taxes, $150,000. | Rubber Goods nity companies OF & S£ ‘sr DP. Ps. LISS: _*. 


100, p 
mp mr Me wis C. By a ens Mew. Treas . Wm O., | P- J v-% 734, 179i)" V. 95, D. 1544: V. 


Pie in Dee: Peis made an issue of $5,000, 600 05. 712. 


UNITED apr ierte REALTY . A IMPROVEMENT co, _—-ORGANIBA PARTLY ESTIMATED EARNINGS. pat in Jan. 1918, see 
TION .—Incor erates inN.J.o y 26 1904 and In May 1906 had acquired | v. 106, p. 93. Net earnings for the six months from Jan. 1 to June 30 
per planinV. p. 2019, $32, 750, 200 of the $33,198, common stock and | 1917, after deducting all interest charges and after making an allowance of 

6.506. 200 of Bae $27. 011,100 pref. stock of the U.'S. Realty & v-y md $500,000 on account of war excess profits tax (subject to adjustment when 
tion Co. See a. of aneetsi &c., in V. 80, p. 2340; also statement to e" actual figures can be ascerta‘ned), were $7,239,966. For the 8 mos. ended 
Stock Exch. 75, 1200. ‘See V. iu “ons ry 2103, 2396: 78 Aug. 31 1917 sales aggregated $105,000, 000, — for the entire year were 
Bids ae AE? Dp. Yi: "report, \ V. 86, pD 1433; V. 85. 'p ‘isda. expected to reach $1000 000,000, oo ne $126 009 000. Spec.al war taxes 


ys 307, 633. Owns $403, 4300 ot 2,000, 000 Alliance Realty | for 1917 estimated $1,000,000. 105, 
Fass . 81, p. 1798; V. 82, p. 1209; v.83. p. 822; V. 90, p. 1422 me ti ond. Mar. st 1917, incl, ue: cos. Py AB 16s, Dp. 506), resales were: 
an TES.—Of the stock reserved a mane of et income prior to interest charges ---...-..---.--.-.---... 
the bo eOURITI pd pt Ry AA ef A the | Interest. $992,951; part of disc & exp. for refunding. $1 340,844 2'342:708 
debentures by mtge. To April 1911 the compan purchased ki? rie Divs.: 1st pref. (8%), $1,233,822; 2d pref. (6%), $6.054___2__- 9.378 
of the debentures reducing the amount to $11,930 000... V. 41. 378, | Dividends to minority stockholders of subsidiary corapanies=2-~ 732 26 
Biis payable as of Sept. 30 1917, $2,200,000 (partly MS, . by "_ackoat 











against $2,100,000 in 1916. : Surplus for 3 mos. ending March 31 1917 (partly estimated)_. $905,396 
DIVIDENDS.— (1907 1908 1909 1910 to 1913 1914 "15 "16 REPORT.—For year ending Dec. 31 1916, in V. 104. p. 950, 1043. 
“In Nov, 1014 the dividend was omitted to pion cash sources. In | Net sales, footwear, tires, mech., &¢.$126, 759, 129 92. 861,016 $83. 678,812 
Feb. 1915, 1%, was paid. None since to Jan. 1918. V. 99, p. 1150; V. | Total net income. -_.---..--------- $18,239,204 $13,810,918 $12,088,469 
100, p. 235, 1354. Status July 1915, V. 101, p. 375. poserent 4 ‘waded [gee eoreeee- $7 208 ote $1,706, $1,908,650 
REPORT.—For year ending April 30 1917 in V. 104, ia 2638: Cash disc’t allowed customers (net)- 2'733:105  1:766.660 1,646,690 
Total es O43 191 ee. Le og do ik dtng | Deductions for bad debts.........- 314,444 375.253 271,220 
earnings------.- 4 $?-600 3? 904,504 $3,419, Federal income tax......---------- 447,882 182/301 170.371 
Net earnings_-...-...- 1,089,592 $1,197, 349 1.404.636 $1.919.038 Income charges (néet).....--------- 828.013 338° 923'314 
eoerest oe ‘deb. bands. ” °596.500 ” '596;500 596 500 596,500 | Hirst preferred dividends (8%) ...... 4,810,284 4,764,632) 4,785,388 
Dividends .....-------__-------- __-------- (2}4)363,663 _ (5)808,140 | gecond preferred dividends 65227 25,560 30.906 
ee $493 ,392 $600,849 $444,473 $514.398 | Common dividend............---- -.------- (144) 540,000 (6)2,160,000 
To the apere surplus in 1916-17 was added previous surplus, $1,217 ps5 Divs. to minority stockh'rs (sub. cos.) 119,238 139,995 200,885 
and also $1,584,894, balance of surplus earnings heretofore reserved for 
Genrectasee “and contin emctes, and ~% the total ($8 295.2) .210) thee was Surplus for period......-..-<-.--- $5,443,113 $2,882,048 $721,951 
ucted estima 08s On subway contracts, leaving a balance ‘e fi i 
of $341,210. Unfinished business of Fuller Co., April 1917, $24,385,276. worvadded to theboard. representing hew interests: 497-917 the following 
DIRECTORS (as reduced in pumber in 1917. V. 104, p. 2349).— | of the American {nternational Corp.; C. B. Seger, Vice-Pres. of the Union 
Laurence McGuire (Pres), pene Mitchell (new), Ha Bronner, | Pacific RR., and J. 8. Alexander, Pres. of the Nat. Bank of Commerce, N.Y. 
Harry 8S. Black, Frank A. Vanderli Join Harris, Charles K. errmann, Samuel P. Colt, H. E. Converse, James B. Ford, James Deshler, Henry 
A. L. Humes (new) and Paul S Secretary is G. Babbage, L. Hotchkiss, Lester Leland, Nicholas F. peer. James OC. Brady. ‘Walter 
Treas., B.M. Fellows. Office, 111 aioe: N.Y.—(V. 104, Dp. 2638.) 8. Ballou, Middleton 8. Burrill, ane }. H me. [ J ¥. mi 
~~ UNITED STATES RUBBER —ORGANIZATION AND PROPERTY. Wm. H. Truesdale, Raymos 8. Williams. Pres., Samuel P. Oolt; V.-P. 
—Organized in New Jersey in peril 1892. 5. D. t 039; V. 56. D. 539; | James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawye vand 
Value ie, Directly of through | tts subsidiart tes (‘engaged in: produclog Elisha 8. Williams, Treas., AW, G. Fereons; Sec., Samad Horta. 
goods, hard rubber wey products, insulated wire, tires, belting, packing, hose 88, 7008" 197) cor. 58th St. —(V. 105, p. 395. 712, 826, 1528, Nisos 
and other mechanical rubber goods, there being over 40 mills in mg ano 


situated in Connecticut, Tilinols. Massachusetts, Michigan, New UNITED STATES SMELTING. REFINING & MINING CO.—OR- 
Indiana, Rhode Island, "Pennsylvania, Ohio and Canada. ally  & GANIZATION.—Incorporated 1906 in Maine an acquired 
eral Rubber Co. the com eB owns in Sumatra one of the largest rubber | control of extensive Popersice Dd om, V.82_p. 105), including g (a) mining 
plantations in the world, the  Brecuctton from which is by © rapidly devel- | properties located a ham ang ureka, Utah, Eureka, N 


with over 5,000,000 ber trees, of which 2 were being | and Gold, Ariz., Kennett” Ket Mexico, &¢., producing co oer. lead, zinc, 
VFS. in ag 1916. ‘V. 103. p. 1700. See list ¥ plants in June 1917. | silver and gold. (b) U. Metals Refining Co., which at Py Ay: e 
Bod N. J.,an electrolytic ‘copper refinery witha capacity for refini 006 
The plants x the old Rubber Goods Mfg. Co., Morgan & Wrises. ge ibs. of copper a annually and a copper smelter, annual smelting charg 
(but not General Rubber Co.), are now owned in fee by U. 8. Rubber C tons, also at East C OL a plant with an annual capacity for arge 2 a - 
though thelr orpgeete existence is continued, and they retain their oun 000,000 Ibs. of lead. Through U.S Smelting Co., lead smelter at Mid- 
rent asse’ 


vale, Ven. emctting oF charge 43 O00 tons yearly, and zinc smelters at Al- 
In June 1917 owns: ail iv except $268.7 700 20 pref. an and $190. 300 cochmon ¢ stock | toona, Kansas, Checotah, Oklahoma, combined capacity, 90,000 
of Canadian Conegs dk. 364, 259; V. 89, | tons of ore a year. ) ) Through Utah company and subsidiaries, Ae mines 
p- 1673, Ba A . 90, > M451, 1293; Ld, 1918, p. 2633; iy. 105: roducing in Feb. 1916 about 800,000 tons of coal annually, and nn 

» 71 p- 2554. Fo -mile standard nd gauge Utah Ry. (wholly owned—see V. i 2349), 
STOOK. Le -; an. 1918 American International Corp. had acquired an | connecting the mines with the Denver & Rio Grande RR., witch © oper- 
STOCK t interest. V. 106, p. 93. ates the road. 
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206 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
| | | | 
MISCELLANEOUS COMPANIES | Date; Par | Amount Rate When Last Dividend | ieee Where Interest and 
(For abbreviations, &c., see notes on first page) | Bonds | Vaiue lowmand¢ng| % | Payable, and Maturtty | Dividends are Payable 
United States Stee \Corseeation oe stock $550,000,00U_-| .... | $100/$508 302500! See text Q—M » Feb B 1 +3) \Ottice Putco Bldg. NY 
a Preferred (a & d k 7% cumulative $400,000,000_.--| ___- } 100|360,281,100|7 in fen Q—¥ 3 Feb is ig . 
Coll trust mt e (redeemable at 115s f (see text)..Us.xc*&r| 1901 |1, &c ry if 5¢@ pe find Apr ? 4981 5 P sieceei & Co. N Y 
$304,000,000) not redeemable s f (see text)___--.- xc*&r| 1901 |1,000&c}|247,610.000} 5¢ | do Apr 11951 - 
“sink fund” coll tr 2d M $250,000,000 g red (text)Us.sc*&r| 1903 | 500 &c\181;854,000 5¢ |M N Apr 1 1963 
Tilinols Steel deb$30,000,000 ¢ eu red 105 begApr’ eee Se" 1910 it ,000 &c| 18.500. 000 4%¢iA & OApr 11946 | Office ‘inees Bide. NY 
Bonds of Cos. Controllea— (Additional to those in text. ge 
Wnion Stee! Co—See third page precedin 
The Nat Tube lst M $15,000,000 g gu red 105 "16N.xc*&r*| 1912 1,000&c. 9,901,000 5¢ M & NMayl 1968 Office Empire a NY 
Ind St 1st M $40,000,00U g gu red 105 beg Nov ‘16 - -xc*&r* 1912 | 1,000&c; 17,856, 5¢ \M & NMay 1 195 do 
St Clair Furnace first mtge g gu $100,000 yrly -..-PPi.xc*| 1901 | 1,000; 2.289.000 56g F &«& A‘Aug ist839 Colonial Tr, Pitts % NY 
St Clair Steel first M g guar $100,000 due yearly... UPi. ~~ 1901 | 1,000) 900 ,000 5¢ JS & JTo Jan 11925 (Union Trust Co, Pittsb 
St Clair Terminal RR first mortgage_.__.----..--_-..- Sle iat maiaial 594,000 5 PF & AFeb 1 1932 Pittsburgh Trust Co,Pitts 
Elgin Jolict & Eastern first mtge ($10,000,000) gold. Coxe’ 1891 | 1,000, 10,000,000 5¢ \M & N May 1 1941 Office, Empire Bldg, N Y 
Chicago Lake Shore & Eastern Ist M guar red 110 a? 919_--x| 1909 | 1,000' 9,000, 4% J & DJuneil 1969 do do 
Duluth & Iron Range first mortgage__-.-.--.-- Mp.2cé&r| 1887 1,000 &c| 8,151,000 5 4 & OOct 1 1937 do do 
Union RR first mortgage-....--...-....---~--.------- x} 1896 | 1,000; 2,000,000 5 iM & SSept 1 1946 Fidelity’ Title&TrCo, Pitts 
Duquesne equipment trust due $115,000 yearly(Mar.).x| --__ | 1,000) 805, 5 M & STo Mch 1 1923 |Home Tr Co, New Jersey 
* Mifflin paste Trem. | rust, — $120,000 yrly Aug beg 19257 | | 5 eer ee 1,200,000 5 iP & AAug 1 1921-32 do e 
Munhall Equip Trust due $75,000 yrly June beg 1923 i) ff eae 900, 5 J & DJune 1 ’23-'34 do 
Monongahela Southern first morsseee —— vince ieal x 1909 | 1,000} 1,200,00U 5 A & OOct 11955 Office, Empire Bid i 
Gonnelisville & Monongahela RR ist M..-...-.-..--- 1909 | 1,000 675, 4 \|M & SSept 1 1930 \Office, Carnegie Bl Pitta 
Amer SS lst Mg gup ae Oe if P1148)... iC woke! 1900 | 1,000; 1,591,000 5¢ “ & N Nov 11920 | hacls Tr & Sav 5 
BH C Frick Co mtge s f red 105 500 G00 July 1__FPix! ___. | 1,000) 94,000 5¢ JT & J July 11918 Bk of Amer, N Y; z ‘pits 
Pitts-Mon Fe ait M gu du 600,000 y’ly-UPi.xc*| 19ii | 1,000, 15,895, 000 5g J & JdJuly 1917-1944 [Union Trust Co, Pittsb 
Risdon Iron Works Ist M $ 50.000 sed 2 etry ee 2 eer 5 iJ & dJJuly 21917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth | Miissab/e & Nort) hern Rys ee those | companijes under RRs—!For other bonds see text 





| 
| 





Stock Public Panag MR egy he Capacit 

Subsidiaries— Issued. Holds. Mines lters, &c i 
U. 8. Smelting.$1,000,000 None Bingham, lead smelt., 432,000 tons 
Une Gee pref.1,550,000 $506. 700 None ars —. “945 403 ton Ibs. 

i n co f ¥ 

Garome. com.1,550,000 5,000 None Ref. ind, 72,000,0000 bs. 
Cont. coed -- 2,500 000 $500 Eureka (mined 51,381 tons 1916) 
Mammoth .... None Kennett (mined 244,445 to m ist 
Gold Road_... 1 "574, ot None Gold Road (mined 96. 272 po 1915 
Needles M.& 8. 3.374.435 None Arizona (mined 47,570 tons 1916) 


Cla de Real del 
— y Pa- 
ee 2 ae sh. 20 shares Mexico 
1, ail ote 845 arene aS tows oo aioe HN 
evelo 
Niagara Co. (coal) 5, 600° ‘000 ig Cub toa i in OTS Tor 559 tons) 
The Utah Company, together with the U. 8. Smelting, Refining & Mining 
Co., owns all the shares of the Consolidated Fuel Co., ti 16 Black Hawk Coal 
Co., the Panther Coal Co., and 57.8% of the shares of the Castle Valley 
Goal Co. These four companies are in the process of being united into one 
mpany called the United States Fuel Co. The four coal companies own 
acres of coal land, estimated in Feb. 1916 to contain 123, ,000 tons 
pad ine one seam alone. Ly share of this belo onging to the Utah Company 
tons. ‘These coal mines are producing about 800 
states ear and are opened and partly equipped to produce 3, O00 ,000 nn 


afyear when thejmarket req 
» COMMON DIVIDENDS.—| ’07. b } "Ee 30+ 24. 28.16. °92. 
Paid in calendar years-.--_-~. %) 54% 4yearly 4 4% None7% 10 
Jan. 1918, quarterly, 24%; V. 103, p. 2436. Source of 1917 divs., 
V. 106, p. 404. 
NOTES.—tThe co. sold in Feb. 1916 (V. 102, P. 615, 1714) $12,000,000 
10-year 6% Convertible Gold Notes, dated Feb. 1 1916 and due Feb. 1 1926, 
time, at the option of the holder, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on 7 int. date mages 60 days’ notice, but if so called may 
be converted at an * me prior to date of payment. The proceeds of these 
notes, together with other funds on hand, potized the $4, 600, 000 5 
of the company and the $10,000,000 U Utah Co. 6% notes (guaranteed), 
called for Sy a on on June 1 and April i 1916 respectively. thus 
reducing the funded and guaranteed debt by $2,000,000. The compan 
nee 8 FL moi e debt, and (except in the case of the Utah Co. ) there is 
ortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by the mney © without equally securing these notes, and none may 
be moe upon any 0 roperties of its subsidiary companies except on 
the coal es pT and on the Utah Ry. (V. 104, p. 1386. 
EARNI 8.—For 11 months ending Nov. 30 1917, were ‘approximately 
$5,034,744, after providing for: (a) Interest charges; (b) reserves for de- 
preciation ‘and exploration; (c) 6 heavy loss on metals, principally lead 
and ay 0b as yi but before deducting Federal ‘taxes for current 
year.— 
REPORT. 7%, year 1916, ve 104, p. 1386, showing production and 
earnings of all companies a 


(Incl. Custom Ores .)— 1916. 1915. 1914. 1913. 
A salt el ERE 28, 26,923,674 17,946,659 20,239,973 
ed 103:855.451 87.102.179 64.443.260 58.116.504 
I 11,647,205 12,071,863 9,936,237 13,089,708 
6 Lie RCNA nln i eet ; 481 124,719 148,372 
a ce 34,105, ‘471 olctitnas alist Piha amid et 


$7,579,184 
986,860 


Poot, evidenie Ci (7% , > 
Common dividends_ 


2.22 25 1,702,221 1,702,144 
aot +492 '239(1 145563" 336 (3)526,671 (6)1,053,322 
$4,704,000 $3,737,863 $36,749 $830,120 

OFFICERS. —Chairman of Board and Pres., Wm. G. Sharp; V.-P’s., 
Gharics o.. mee, Seger Tze. ne, J. Jennings; Sec. OW 108 Treas., 
elder ffice ongress St., Boston.— ‘ 

1386; V. gi ty p. 2549; V. 106, p. 404.) . 4 


UNITED STATES 5} STBRL cons 


‘900 
702,225 





ATION. —ORGAN .— 


; 

N. J. on Feb. 25 . 441, oi 349; V. 85 0 1487. 

On June 3 the U. 8 Dis ct Oourt bt)». oo vorable d 85, pe in the 
Government suit to Sinpine e ration for alleged violation of Anti- 
Trust law. V. 100, p. 1873, 1860; 93,p. 1203, 1263. Appeal taken, 
V. 101, p. 1482; V. 103, p. 1597; V.'104, p.'769, 2123; V. 106, p Wag 
increases ely about 50%. V. 105, p. i2i6. Federal Pani ‘building 
Co., V. 105, p. 392. Prices, &c., fixed by U. 8. Gov't in 1917, V. 105, p. 
1319, 620° ‘2190. 3372, 2549; V. 106, p. 


404. 


PROPERTIES OWNED.—The properties owned Dec. 31 1916 were 
129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel con- 
verters, 11 steel rail, 62 bar, billet, &c., mills; 13 structural shape mills; 
21 plate mills; 83 merchant milis, producin bar iron, steel, &c.; 217 hot 
mills, producing tin plate, &c.; 24r mills; 51 welded ‘and seamless- 
tube mills; 19 tin plate mills; 19 rider e and structural plants; 15 skelp 
mills; 23 complete foundries; 156 sheet, fopbing and pease mills; 14 piercing | 82 
and rolling mills; 61 wire milis; 52 galvanizing and ‘ nning milis; 16 splice, 
bar, spike, bolt, &c., mills; § cement plants; 67 warehouses; §1 miscellaneous 
armor, axle, &c., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region; owns or leases 129,352 acres of coking coal and 27,529 acres of 
surface and 22,100 beehive coke ovens, &c., in Pa. andW.Va.; 1,262 by- 

roduct coke ovens at Benwood, d Farrell, 


3 z 
Ind., and Duluth, Minn. 1 plants not connected e 
plants; 97. .551 acres of steam aa gas coal lands, &c., railroads, lake vessels, 


Dp. 
Leading § Subsidiaries and het 5 Share Cente, }, Practically All Gonet. 


0c: Stock 
Federal Steel, common __$46,484,300 


6% pref_. 53,260,900 


nal 000 
Hational Tube, common. 40,000,000 -- 
do 7% pret. 40,000 7% pret 40.000 000 


000 





Stock of—- Total. 
Amer. Tin Plate.._..... $25 7080 
Amer.Sheet&T.P.com. 24,500 
Am. Sheet & T.P1.,7%pf. 24° 500, 000 
Illinois Steel Co---( ay Bi. 000 
Indiana Steel Co__..-...- 

Universal Port. Cement 500,000 
H. O. Frick Coke Co.(V. 93 D. 1107) 


sovermmnens report as to assets, &c., V. 93. p 


Stock of — Total. 
L. Superior Con. I. Mines$29,887.400 
Shelby Stee] Tube, com. 8,151,500 
do 7% ‘pret_- 5, 
Tenn. Coal, Tron & RR—See that co. 
Union Steel Co.______.- do 
3,500,000 


- 110, 79 


On Dec. 1 1902 took over the entire capital otek of the new Union Steel 
Co., $45, 000, 000 of aa 5% bonds being eo? _preneipes and interest. 
~~ that co any $9 receding page. RB. i 359; V. 76, p. 107, 5463 

A: 1174. nl acquired Clairton Steal O., guaranteeing +0. '230,- 
060 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87,p.101, 225. 
OO of Company in $16. Gross Tons (see V. 104, 7. Loony 

se sein eshaclidiatinahsipaa ote ,355,1 69 | Steel rails _......_.___.. 1,533,681 
oy con, splegel, &c_...- 17,607, 637 | Finished structural work- "557.953 
Bessemer steel___.._---. ,273,766 | Plates and sheets_._..._. 3.118.904 
Open-hearth steel__..... 13,636,823 | Wire and wire products. 2,004,494 


Coke, manufactured... . 8,901,962 | Blooms, slabs, billets, &c. 1.881.526 

Coal (not used for coke)_. 6,162,340) All other finished products 6,364,232 
The price of rails advanced in 1916 from $28 to $38 aton. V. 103, p-336i. 
In April 1906 the Indiana Steel Co. began to build a new plant at ‘Gary 

Lake County, Ind., to cost about $115,000,000. To Dec. 1912 $65, 000,000 


had been set aside from earnings, but in Mch. 1912 $15,000,000 bonds were 
sold; in 1913, $2, 960. 125) was expended. See BONDS below. 7. 82 82. 2- 
575. 637, 702, 991, 1216; V. 83. p. 1123; V. 84, p. 635; V. 86, B.7 

34: V. 91 = 721; V. 92° > . 732; V. 94, . 986. n June e ists 
he kB Steel O J ad corpora’ ‘in Canada with 


orp., rpo 

000 stock to build a plant at Lat Sitbway, O a opposite Detroit, M ch., 
cost estimated at about 90. P. 2 207, 873, 1845. The new 
Duluth er d plant A completed in’ Dec. 1915; see description of same, 
V. 102, p. - 98, p. at -100, p. 991. Other construction work 7° 








1 
102, p. Ny v.101, 1719. “Wage increase in Jan. 1916, V. 102 »P, 257 
Com.Divs. 7,4 06. ’07. "08. on 10.” i1- ae, as Bie Then‘ Mch."*17, inel 
+ ee 1% 2 2% 5% 5 yrly.4% O 1K% qu. (5% Dp. a.) 
(Com ecanamliciog 1917 1918. 
v. fos, 1798.) Sept. _ Mar. June. Ms + Sept. Dec. Mar. 
Extra dividends per 1%% 3% 1%R.C. 3] 3% 3% 


1% 
See V. 106, p. 304, 494. SReieadl divs. regu arly paid, 1%% ‘quarterly. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by al) the 
securities owned: $154,000.000 only (series A. C and E) are subject to eall 
in whole or In part at 115% since April 1 1911; a sinking fund of $3,040,008 

yearly, nning June 1 1902, can purchase bonds, if obtainable at’ not 
seoedine 15 and interest, and since April 1 1911 may be applied to the re- 
Semmmihen of series A, C and E bonds to be drawn by lot. In Dec. 1916, 
90,000, not included in amount out, were alive in sinking fund. i 

eb. ioi6 some $22,800,000 of English holdings had bean repurchased, 
was said, for use from time to time for sinking fund purposes. - 102, otT e 

rag coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, D. 584, 

892; PB; 545) are next in rank and similar in form to the 5s of 1901. 
Tey Pha ys ject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be setqnets® by lot and coupon bonds to be re- 
deemed first). An , si fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 ro int., or invested in s ties; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 

presenti ings can be brought for Geeals (in P ab bot ment of prin. or int.) contin- 
a to for less than two years. In May 191 ut $19,457,000 not included 
in table above were held alive a pon Pa 

In 1903 $150,000,000 pref. stock was yb , $ for $, for second mtge. 
bonds, $20,000, 000 of the bonds being also sold at par to provide for im- 
in Nov. 1907 for Tenn. Coal, Iron & 


provements and $30,000,000 exchang 
R. com. stock. nai $50,000 (of the authorized issue of $250,000,000 


2d 5s of 1903) is pices tor faaannge for preferred stock. See Vv. 76, 
Fes ane. vm, 7s Ox Tale Oe } S36 » 2039; V. 78. p. 
vV. ; SS, p. 1212, 1282; Fo.” 


urchase throu; “4 the we'd C. Frick Coke 


4 ys. 1911 it aes aa to 
Co. acres of surface land, &o., from 


15, acres of coking lands an 
the Pittsburgh Coal and Mono ahela vit, 


Coal & Coke com es, nee Sk 
ment being mpte in $17,084 oof an A ious of of $18 000, serial 5 
nds, secured $ gee property at d int., by the Steel 
Corporation. p- 1070: V. poe pay p. 474, ost 1108 V. 94, p. 

Of the Mlinots §2. 1 debenture 44s of 1940 ( 000,000 ‘auth. issue), 
guar. p. & 1. by U.S.Steel Corp., $6,900, were ‘aan to retire the o 
ventures due Apri 1913, 35, ‘000 for notes due 1912-1919 held by U. 
Steel Corp. and $1, =. 000 for 78% of tne cost of additions and A AP 
$18,614, yore, 916. 18h; mtge. must equally se- 
cure them. fhe AE Vv 04 D. 080, 1191; V. 98. p. 1699. 

Of the i vaeoel 40, 


ei &in%s ($ auth. issue), 
covering the Gary (Ind.) plant, oi have been sold, the 78m of 
$21, 965,000 issuable on new construction from Jan. 1912 at iu 


cost ote be rae annually, beginnin May 1916 1% of bonds 
aor 1 1922 ond ¢ thereafter 144% plus = . on bo retired. At — 31 
Jer $179,000 had been ret i ‘O' the sink teed, deaving $I 7,856,- 


outstanding. V. 98, p. 1699; V. 100, p. 2171; V. 101, 
Of The Watienal 7 Tube Bs. lst guar. 5s bot the old co., Boa the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5, 000, 080 are 
rved for 75% of the cost of new construction. 
May 1916, 1% of bonds issued, mes yp on 
916 $99,000 had been retired thro sinking fund. leaving $9,901.- 
800 outstanding.—V. 94, p. 986, 1769 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity 
Host. Conn.Coke <V. 85, p. 1466)..25 F. & A. om 000 Feb. 1 1942 
Cont. Coke mtge., due $37,000 yearly __z4 % April 27 4,000 Apr. °18-19 
Dewees (W.) Wood Co. Ist M. due 

$100,000 yearly beginnin oo 5M.&N. 1,700,000 May °18-30 
Schoen Steel Wheel Co. iss, .- gu. by 

Carnegie Steel Co. of N. “oad. 105_x! 5¢M.&S. 714,000 Mch.1 1926 
Cahaba Min. Co. Ist aM dimiiie sat & 3D 92,000 Dec. 1 1922 
Alab. Steel & Shipbidg. BO Biiceenikd 6J & J 730,000 Jan. 1 1930 
Sharon Coke Co ist M..........-.- 5J & D _ 160,000 Dec. 2 1931 


Tonnage of Unfilled Orders (00,000 omitted)—(V. 105, p. 2006). 
December 31—————- 


31 —1916— 1917 
io MS NR MRS) OR ‘15. Jan. Dec.30. Mar.31. June 20. Sons. go. 


‘09. 14. 
5,09 2,6 5,0 7,9 4,2 3,8 7.8 7,9 11,5 11,7 





EARNINGS.—For 9 months ending Sept. 30 1917 in V. 105, p. 1798. 
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FEB., 1918.] STOCKS AND BONDS 207 
| 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 

'itah Copper Co—Stock authorized $25,009,900_.-.-.-.-.-- $10 zis.26 ane 900 See texv.| Q— Vec 31 '17,35%/|Checks mailed 

Utah Bowes & vy rm t Co—See Utah Securities Corporation below a Rajilway Scc'tion"’ 

Utah Securities Corp—Stock auth $35,000,000 (v t ctfs).--) -.-. |-.-----. OTT 775, BIE. ca stint on se iin de c's sik chsh casea snc ae ats tate hd a Nate's da tatcda es 
Ten-yr gold notes red 101 see text_.......-.....-.-.-.. G! 1912 500 &c| 8.272000 6g \M&S815) Sept 15 1922 |Guaranty Trust Co, N Y 
Securities of controlled operating cos—See text. 

Utica Gas & Electric Co—Common stock ----...-.-...---- nae 100; 2,000,000)/10in1917; Quar oe "18 24% %'|Co's office, Utica, N ¥ 
Equitable Gas & Electric Co of Utica first mortgage.Ce.xc* 1902 1,000 :000,000 5 A & O/Apr 1 is42 Central Trust Co, N Y 
Utica Electric Light & Power Ist Msf{1% yearly. ak .xc*} 1900 1,000 834,000 5 J & jJiJan 11950 Centrai Trust Co, N Y¥ 
Herkimer Light & fous first mortgage goid red 110 sa" 1900 1,000 390,000 5¢ J & J July 1 1930 New York Trust Co 
U G & El Ret & Ext M $5,000,000 gold -.......-.-.-- | 1907 1,000} 3,350,000 5¢ |J & Jisuly 1 1957 Central Trust Co, N Y¥ 

Vacuum Oil Co—Stock, $15,000,000 _..-..-----7=7=TITIT. nev 100} 15,000,000|/See text|May-Oct 29°17 3% |Checks mailed 

Virginia-Carolina Chemical—St« com $38,000,000 auth “Soi wai | 100} 27,984,400/3 in 1817|See text)/Feb 1°18, %%/|Checks mailed 
Preferred (a & d) 8% cum $30,000, 000 auth...._..-7 ak | 100; 20,012,255|8 in 1917| Quar (Jan 15,1918 2% do 
ist M (& coll = $15,000. 00 auth sub to oni text_Ce, se 1998 | 1,000) 12,300, 52z |\J & D\Dec 1 1923 Central Trust Co, N ¥ 
Sink fd debentures $10,000,000 ¢ conv red text. -E4. -ye*&r* 1914 1,000 &c| 4,609,383 6g \|A&O15 May 15 1924 New York 
Consumers Chem Corp pf stk ay | 7% cam oe = te root 100 450, 7 A & O/Apr 1 1933 C) do 

Virginia fron. Coal & Coke—M gold $10,000,000-_-_-- *| 1899 1,000| 4,869,000 52 IM & SjMch 1 1949 Bk of Manhattan Co, NY 
Carter Coal & Iron Ist M sf call 105..-.-..------- oy | 1898 1,000 334,000 5¢ |A & Oj Oct 11938 N Y Trust Co, N 

Virginian Power Co—lIst & coll tr M call we * win, 

ty Se eee eee: 1913 1,000; 4,200,000 5g |J & D/Dec 11942 New York and Londoa 
Convertible 6% gold notes $750,000 auth _........._._- 917 500 00,000 6g |JI & DJunel1919 N Y, A B Leach & Oo 
| 
| 
REPORT.—For 1917, V. 106, p. 493. PROPERTIES.—Operates refineries at Olean, N. Y., and Paulsboro, 
1917. 1916. 1915. 1914. N. J., and plants at Bayonne, N. J., and ester, N. Y., for the manu- 
Calendar Years— ’ ‘ facture of high-grade jubricating oils and related products from crude 

Total net earnings____y331 668, 131 333, 574, 178 130,396,012 71,663,615 | petroleum. At Paulsboro owns a tract of 675 acres fronting on the Dela- 
Deduct— ware River, with dockage for ocean-going vessels. Does a large export 

Sinking funds, deprecia- business, operating tank and cargo steamships and marketing its products 
tion & reserve funds.. 50,632,163 39,547,612 32,428,049 25,143,207 | in foreign countries through its own branches or locally incorporated com- 

RRR ae 21,256,303 21,602,853 21,928,634 2,239,087 serve Many of these latter also operate refineries or plants for the manu- 

Prem. on bonds redeem _ 863,803 1,016,951 971,310 9,531 acture of lubricacing products. ~ 

OES OT OR eee Ree eee One ae CAPITAL STOCK is $15,000,000, in 150,000 shares of $100 each. It 

Add adjustments Si eigigel Cr.1,600,808 Cr.124,969 Cr.765,814 Cr.124,978 ais B13 to $18,000,060. but was increased in 1903 to $2,500,000, and again 
PE vwiiwdbkinnnn 205,516,670 271,531.730 75,833,833 23,496,768 DIVID 1912. seis. 1914. 1915. 1916. 1917. 

Additional allow. war Since gti ICS OS ES ey 6 6 6 6 6 
taxes Cast) et iat ae cea y36, 036. £23 i Tt MN eT ee eae Po Rk ee 2 2 2 

Pref. divs. (7%)--.----- 25,219,677 25,219,677 25,219,677 25,219,677 EARNINGS. —The report for 1916 was in V. 104, p. 1384; the percentage 

Common ated... B6:411425 44,476,468 6,353,782 15,249,075 | earned on capita! stock, in recent years, having boon as follows: 

oo sis ae ani we (17%) (834 %) (14% %) (3%) | Year— Earnings. % Divid'ds. % Surplus. Tot. Surplus. * 

Extra com. div. (R i 5 Sean $3,594,163 34 $900,000 6 $2,694, 188 is $14. 675, 276 © % 
Cross), 1% pd.July $s [aes 3 ee eee” |. ee | eee 3,375,773 22 900,000 6 f 5,773 bs 9 114 

|” eer a 2,075,643 14 900,000 6 1°175,643 18 18,326,693 122 
Balance, sur. or def_.s52,766,021s201,835,585 s.44,260,374d.16,971,984 44 is wach 6.861, "One = 1 a OnD 4 5.601.913 3° 23 O88 807 hey 
War Income and Excess Profits Taxes for1917. =  ~= | 4¥A9—~~~—- ’ Oe , , a 

(1) Deducted before arriving at net pone date de the several quarters f OFFICERS. uM. Pres. at hee nore’ Awe G. 7” Mineo? ™ E. Bed 

(a) First quarter, end. Mar. 31 1917, understood to be a Dout $10, 000,000 —— ete. Smith; Asst. Sec’s 4. Arnott, ane Saad ys: 


(b) 2d quarter, $53,918,872; 3d quarter, $63,733,013; 
quarter, ae wating ae “178, 602,249 
(2) Additional pS RS a OS OR et ae. $46,581,724 
Less credited back Dec. 31 10,545,202 36,036,522 


Total, approximately (net) $224,638,771 


Note.—The net earnings are in all cases reported by the company after 
deducting ‘‘all expenses incident to operations, comprising those for ordin- 
ary repairs and maintenance of plants and interest on bonds of the sub. cos. 


DIRECTORS.—The eae yh are as follows: 


To April 1918. ril 1919. To April 1920. 
Robert Winsor, J. P. Morgan, Samuel Mather, 
James H. Reed James A. Farrell, Daniel G. Reid, 
Henry C. Frick, Elbert H. Gary (Ch’m'n), Thomas Morrison, 
Percival Roberts Jr. George F. Baker, John S. Phipps, 

George W. Perkins, Robert Bacon. 

Cersonys. —Chairman. Elbert H. Gary: Pres., James A. Farrell; 


eate,, © ; ¢. Ry ‘and John Reis; Sec. and Treas., Richard Trimble; 
ve 


) Fant 

Office, 71 | aw aN N. Y.—(V. 106, p. 303, 404, 493, 507.) 

UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mili-site 
of about 1,189 acres at Seem. Bingham Canyon, a mill-site near Garfield 
of about 7,288 acres; 685 acres in Utah County. mills, power Plants, &c. 
also $5,002,500 of the $10,000,000 stock (par $5) of the | Nevada Consol., 
and all of the $6,515,000 Bingham & Garfield Ry. stoc 

STOCK.—Stock auth.. $25. 000,000; out Feb 1918, S16, 244,900 (par, 
$10) of which about $6,004,000 was then owned by Kennecott Copper Corp. 
This holding was materially increased in1917. V. 105, p. 2006. 

DIVIDENDS.— f i 1910-1914. 1915. 


Reg. since 1908 30 yearly. 42% 
0” CE 5 pa i Mie 


x Toctudes Bid paid in July 1917 for Red Cross distrioution. 
ARNINGS.—Year 1018. ve 104, p. 1698; 9 mos. to Sept. 30: 
Calendar et Deprec’ n Dividends Balance, 
Profits. Surplus. 


Year— : " a Paid. 4 
191 -33,747,740 5,990,936 589,732 (120%)19,493,880 10. 462,665 
1915 (year)_-15,016.872 2.896, rts 546,734 (42 Jo} 904;083 19,655,064 
1917 (9 mos.)15,704,454 4,939 Not (110 869.390 3 774.694 
1916 725 3. 13°80 
6 


1916. 1917. 
70 140 


x15 





I ecall 
6 (year) - 


9 
(9 mos.)25,145,72 941 S32 stated (85 808,165 15,279,  ~ 
Production for 1917 was 204, 702,325 lIbs., against 197,417, 480 Ibs. 
1916 and 156,207,376 Ibs. in 1915. 
oe M. MacNei Hi, ie Y.; Sec., K. R. Babbitt; Treas., Hayes, 
Salt Lake City. N. Y. office, 25 Broad St —(V. 106, p. 93, 804. Mis) 


UTAH POWER & LIGHT CO.—See “Electric Ry. Supplement” and 
Utah Securities Corp. below.—V. 102, p. 1998, 2172; V. 103, p. 1597, 1797. 


UTAH SECURITIES CORPORATION.—ORGANIZATION .—Incor- 
porated in Va. in 1912. Charter perpetual. Strictly an investment co., doing 
no operating but cones the Utah Power & Light Co. (see V. i105, Dp. 
608; “Elec. R y.”’ Sec.), owning all its outstanding 2d pref. ape ¢ a 
stock, except Re ce shares. A full statement as to we several 
ties, &c., was in V. 100, p. 1929-32, and condensed data V. 100, p. 1 23-29. 

Voting Trust for Stock of Utah Securities Corporation _—Stock ‘auth., $35,- 

,000; outstanding, $30,775, 190. all held in a voting trust terminatin: 
Oct. 1 1922; voting trustees, R. Breed, Oyprtes Hayden, 8. Z. Mitchel 
(President = Electric Bond & Sieve Co.. N. Y.) and J. R. Nutt; Guaranty 
Trust Co., depositary. Bankers Trust Co., registrar. 

Note Toiue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15 1922 
(but red. on any int. day at 101 and int.) are secured by ledge of all 2d 
pref. and com. stock, except directors’ shares and most of the short time 
debt of Utah Power & Light. Authorized notes, $30,000,000. —— to 


subscribers and in part payment 3 hy quan. Water & Power Co. ($290,- 

000), $27,790,000, less retired. $19.518,000. he p. 1556, 1812; V. 102, 
89: balance outstanding Dec. ast vt 8, 74 .000. 

Bs curities of Controiled Operating Cos. Held by Public (See ‘Elec. Ry. Sec.’’) 


BARMINGS Oli Tent 1917 Gross, $6,586,592; net, $3,498,366 
Subsidiary cos Year 1916 Gross, 5,583,396; net, 3,095,022 
REPORT.—For year ending Dec. 31 1916 (V. 104, p. 3550) shows: 
Gross earnings of the oosparation, incl. surplus of subsidiary 
CRIES BOUNTERE OO Divo dbiie vtcinegiawcdsbesenansaakpecns $1,031,476 
Net earnings (after tT R 


Ss I UU, eg $997,193 
Interest charges on ses 0% ERIS RRR INS EG A Ri LEAR 543,070 
Balance, surplus, for the year 1916..................---..- $454,123 
OFFICERS.—Pres., 8. Z. Mitchell; Sec. & Treas.,A.E. Smith. N.Y. 


office, 71 Broadway.—(V. 102, p. 159, 1352; V. 104, p. 2550.) 


VACUUM OIL CO.—Incorporated in 1866 under laws of N. Y. State 
ae bey ~y— till 1964. Formerly a por red of the Standard Oj] Co 


Main office and transfer office, Rochester 
office, 61 Broadway.—V. 106, p. 507. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids. chemicals and commercial fertilizers from Baltimore to Atlanta and 


7s goveral ja — ne one each in Louisiana and ponnenees 


0 2.2 32, 964; adv. in Oe ed Mar. 4 1809; v.72. 
ii, Fie. ‘itor, 1285; V..73, p. 137, 240; V. 74, p. 942, 1095; V. 75, PD. 
p, 444 87. p. 283; V. 97, p. 663. 


boat pe BY Dod. stock of Consumers Chemical Pert sg rms Bad mae 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends. on the pref. stock 
($450,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the oaindes on 1 April - 1933 or the entire 
amount at 110 on dissolution. V. 96, 1428; V - 663. 

STOCK.—See V. 93, p. 233, 294; V. 77, - 355, “405: v. 78, p. 1503, 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 


$30.000.000. te provide for conversion of debentures. $ 1248 
DIVS.—/{ ‘03. -"08. ‘09. i ¥ "12. ‘3B bs "15. 6° i517. 1918. 
Com... oe 0 3 % qu., 


3 2 3 
Pref ~{2) Fulfto duly” 14, inel. (Q- J): Nov Sao 4&4 sc.2qu. _._.. 
On Feb., May. ot: and Nov. 1 1917 ona. Feb. 7 r0i8 aid % of 1% on 
common stock. - 100, p. 1678, 1008. 146; V. 99, p. 1916, 2015 
2,- 


eee hangar ist M. 5s were limited to $15,000,000, of which 
700,000 have been a pele and canceled. They are subject to call as a whole 
* 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of ali the shares of the Southern Cotton Olli Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219, 200), a controlling in- 
terest In the Einigkelt (potash) Co. and the Chemical Works Schonebeck 


Ltd. (costing mage than $3,000,000), and all other 8 owned at time of 
making mtge. - 87, D. 1361, 1092; V. 94, p. 771, 922. 

Of the $10,000 10,000 10-year’ 6% debentures authorized May 12 1914, 
$ ‘000. ,000 were underwritten and offered to stockholders at par. The re- 
maining $5,000,000 are not to be issued for 2 years at least. 5,000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 


1922 and thereafter at par for the sinking ite f and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 
ing debentures may be made a ee at me anne or & vignee soe 2 Prac % 
will be retired annually. 98, p. 1172, 1541; 





104, p. 368. Bills a May 31 1917, 35. 929, 828, pee a Pts a 
$3,109°313° against bills and acc’ts receivable $22, 281, 234; inventories, 
$13,260,988: cash, $4,236,124, and misc. invest., J a 

REPORT for year ending 1el7. 31 s007, in V. 105, P; 602, 994. 

1916- 915-16 1914-15. 1933-34; 

Total net profits....... $8,502,4 37, 732,798 ° 89! $35 178 
De WE ce nenaaea $5,905,2 $5,427 467 x x 32 '073 
Cir GIGNINs ic cacens (2! eaeene fate woe |. pemean Sate >" 

Gross income.._.--.- $5,905,250 $5,667,847 $4,979,949 $4,073,756 
Interest on bonds, &c_. $1,248,863 $1, 160" 298 $1,265.740 $1.523.379 
Pref. stock div. (8%)... 1,600,944 1,600,472 ,600,000_ 1, ,000 
Common dividends _-~(134)419. 100 —=—_nacece ___eaance . _ ewesne 

Balance, surplus_...-. $2,635,677 $2,907,067 $2,114,209 $950,377 


DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison (lst V.-Pres.), 
C. G. Wilson (V.-Pres.), 8. D. Crenshaw (V.-Pres. & Sec.), of Richmond, 
Va.; N. 8. Meldrum, Henry Waters. Harry Bronner, Bertram Cutler, 
Alex. J. Hemphill, Alvin W. Krec I. Stralem, N. Y.; Geo. W. Watts, 
Durham, N.0:8 H. a gh N. v ‘8. W. Travers is Treas., Richmond, 
Va.—(V. 104, p. 68: - 105, p. 602, 994, 1004; V. 106, p. 404, 714.) 

VIRGINIA IRON, COAL & COKE CO.—See page 213. 

VIRGINIAN POWER CO.—(See Map p. 207.)—ORGAN.—Organ- 
ized Sept. 25 1912 in Mass., and has constructed a modern ceam-power 
station at Cabin Creek J unction, and a comprehensive distributing system 
on steel towers and poe supplying electric power in the jee Rea 
River coal district, Va his district contains more than 250 operat 
mines, having a combined gutput for year ended June 30 1912 of 20203, 
tons of bituminous coal, of which 19,000,356 tons, or 94%, were min 
Kanawha, Fayette and Raleigh counties, which ase at present the princi 
market for output of Virginian Power Co. Electri J ptt is importantin 
coal mining for cutting, hoisting, hauling, pumping and ventilat 4 

The steam-power station is located at Cabin Creek Junction, a.,15 
miles from Charleston, on Ches. & Ohio Ry., an a steel and brick 
superstructure, in which there are installed futbo- generators, &c., ble 
of generating 26,666 electrical h. p., and space for two additional ‘alts to 
increase the capacity to 53,332 h. p. when required.—(V. 98, p. 907). 

In Feb. 1918 compeny © was authorized to increase its electric a Paities 
to all consumers 720. 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va., 
and several other smaller water-power sites also along the New River. 
Estimated dreinage area ranges from 4,400 sq. miles at Bluestone to 6-350 

miles at Hawk's Nest. Available power at piuestone, 125,000 k. w.; 





of N. J., but was A with others in 


tichmond Falls. 15,000 k.w.; Hawk’s Nest. 30,000 k 
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PROPERTIES OWNED AND FIELD OF OPERATIONS 


THE VIRGINIAN POWER Co. 
CHARLESTON, WEST VIRGINIA 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last—Dividend|Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity:| Dividends are Payable 
Vulcan Detinning—Preferred stock (a & d) 7% cumulative| ___- $100} $1,500,00uU!S - N heck lied 
Waltham Watch—Common stock $7,000,000 authorized...) _._- 100} 7,000,000 See text J "- . J\Jan = Ti is — oo 
Fierved & © 6% comaleny Ain 1918 & {919 "6 1916 100 eye See cently & D Dec 1 1917 3% "he do 
a gold no u ---C} 1916 |........ ,500, A|A to 
Watdaen Oe tae 000 a a = ad pgp PI P 
ashington Oil Co—Stock..........------------------ ---- s See téxt/Dec 20 "17 40% Pittsburgh, Pa 
Wells. Farzo & Co—Stock -- ieind en 100} 23,967,400/6 in 1917) Q—J j|Jan 21 '18 1% Office 51 Broadway. NY 
Welsbach Co—Collaterai trust t mige gold $7,000,000 sf _PIP! 1900 109 &c} 2,718,600 5¢ |S & D June 1 1930 Phila Prov L & Trust Co 
Western Elec Co Inc (Mfg) —C = stk 150. 000 shs no par__| .._- None} 150,000shrs}_.......}........ ec 31 ‘17, New York 
Pref 6% cum non-voting call at 120 $30,000,000.......-.- ania 100 ,000,000 6 Q—M pe 31 RAE ot "do 
First mtge $15,900,000 g cal) beg 1912 at 105 _._MC.xc*| 1909 1 009 .090,000 5¢ & JiDec 311 Chicago and New York 
"Bret stoe Tt 50,000 82 a pe Uo — ae stock...) .... None LES FO a inicnclnnnccnnehiunwk sans caubics.14¢s0ubeaade noes 
cum “"¥ S| | Spree Sicha a 
ia See Grea ete (Bein “Soman 8, ee a ag we crises hte tele ncn dca BrceMatd) Supe car Bent Saxons tae 
ostere: tates Gas oO a)—Com stock sndhapae 3,503,000} Text j......-. Aug 15 '17, 4 %|Checks mailed 
Pref stock $10,000,000 6,50" 115 & divs... _.-._. sibs 100] 2:125,000]} 7 | Q—Ji5 \Jan151918.1%| do 
First & Ref M (of Cal) si a 000 coxa call 105 sk fd_xxc*) 1911 500 &c} 4,506,000 5a |J & D/Junel 1941 |Philadelphia 
ra dat Soca G00, Gbdg Galsbe sox eon-—Gizacsaa| err |._.-°°] 331000) Be LE GUA IOS Ban eran oo. wy 
Becern foley S Tele aeeta ee ges 20 Cions___«| 1604 | 1m] 1 00.0001 91 mise . heme eerie 
estern Transi onds guar by ext in ond ) . ,000 F & AjFeb 1 1923 iG 1CentT 
Western Union Telegraph—Stock $100,000,000 authorized _- Tare 100} 99,/36,727163Z an 17 Q—I Jan 15 ” 2%) Office, “198 Bwa NY 
EEE TEE, TOUEiiacn doce ai cpiinntnnennse zc*| 1888 1,00 8,637,000 5 J & JjJan 1 1938 ao 
Funding and real estate mtge $20,000,000 gold__._F.zc&r| 1900 |1.000 20,000,000 4%e\M & N/May 1 1950 P= , 
Mutual Union Telegraph Co Ist M ext gu p & iext 1911-2) ___- 1,000} 1,857,000 5¢ |M & N/May 1 1941 do do 
Northwestern Telegraph Co lst mtge gu p & 1 ext 1904_z| ___- 5 1,500,000 4% |J  & J\Jan 1934 do do 























The company has a contract to supply power for the operationof the 
street railways in Charleston, W. Va., and a new transmission line to that 
city has already been completed. 

CAPITAL STOCK. hate “a $10. 000 ,000 (in $100 shares) , one-half pref.; 
outstanding. $1.200.000 pref. ‘and '$5.600, common. 


BONDS.—A first mtge. on the power plant, on about 187, miles of’ 


transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and further secured b oo 
capital stock of Dominion Power Co. of Virginia. Total authorized 


issue, $15, 000,000; outstanding, $4. 200 ,000; ed for extensions 
termen acquisitions, &c., under restrictions, $10, 300. 000. Denom. 
$1,000 wv. 98. p. 907). 


Annual si ng fund, bestaniag Dec. 1 1917, an amount in cash or in these 

bonds at cost (not ex 105) equal to 1% of bonds then etree 

NOTES .—tThe Convertible 6% Gold Notes dated Dec. 1 1915 and due 
June 1 1917, werer aro by = “authorized issue of $750,000 similar notes 
due June 1 1919. 104, p. 2123. 

EARNINGS.—Began eRe in Dec. 1914 with signed power con- 
tracts to supply 128 mines, among which are the largest coal-mine 
tions in the awha-New River district, as, for instance, the New River 
Co., a Coal & Coke Co., New River & Pocahontas Gonsol. Coal rb 
and man — oe In July pate = company had — a contract with 
the Char Interurban R ting L$ miles of road, ay SS all 
power for the o 
nected load 


et at ie tine This will add 1,000 k.w. to 
of the power station at Cabin Creek, W . Va. V. 103, p. 330. 


REPORT ~a eat ending Dec. 31 see? pv 104 2549) showed: 
Cal. Year— Gro Net. Oth Inte terest. Surplus. 

PR $42. 4. 951 $193. 638 $21 to Pa 247 $1 

DIREGCTORS.—G. D. Baker, P. G. Gossier. Scott, G. P. T 
F. B. Lasher. John L. Dickinson, Wm. Abney. 5 G. Gosster, Pres.; 
H. G. Scott and G. P. Toby, V.-Ps.: i. B. Lesher Sec. & Treas. N.Y. 
office, 62 Cedar St.—(V. 104, p. 2123, 2549; V. 106, p. 720.) 


VULCAN DETINNING CO.—ORGANIZATION. Pe ge -y in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has ae went oe at 
Streator, Tll., and Sewaren, N. J.; manufactures lorchansalinn pig tin 


tetrachloride ‘of tin and steel scra p (used by steel from tin are waste. 
ze 83. p. 42, 1234. On Oct. a) 913 the Y Smmertons an Co. id $617,000 
settlement of suit. V. 95, p. 1487; V. 96. p. 1302; v. 97. p. 181, 1120. 
msTock —Common stock, $2,000,000; preferred stock . $1,500,000, 7% 
cumulative, all outstanding. Par ot shares, $100. No bonds. 
DIVS.—}'02. bn "07. s. "20. “Ai. "Eee 1913: 
one $x fr * gu 5 1K 5 % 5% 7 Below 
ae, + 0 0 0 .. OOS RTI 
“= 1913, Jan. an 1%: July and Oct., none. ccumulated é 
divs. Oct. 1913, 244 %, on account of which 21% .. rae - 20 1913 
— et of sui — American Can Co. v. 95. p. 1478; Vv. 6° D- 
EARNI -— a 12 m mos. ending Dec. 31 1916in Vv. 104, 1065. 
12 mos. end. Tota eer | ent Balance 
Dec. 31— = i. ‘eatse 
0 a $836,073 313-495 —'$t0'103 oes 2 593 
I i meetin, 685,291 »126 +14,953 639,293 
9 Mos. end. June 30 (V. 105, RB: 2010)— 
4917 Ayia, $864,242 $1,35 $48,510 $771, 133 $142, 973 
iin hen canine ip 586,560 8,736 —9,716 16,786 
5 OF IGE a ——Pres., w. ee Buttfield; Vv. - Geo. ee ‘Bidridee: See oe 
; Treas., Gilbert N. Knight. Office, Sewaren, N. J.—(V¥ 


E. 
103, p. rie 1987; V. 104, p. 770, 2562; V. 105, p. 723, 2010.) 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Mosee- 
chusetts in May 1906 as Syepomer, per = plan of re-capitalization in V. 82, 


1042, of American Waltham Co. Manufactures “Waitham 
watches * Waltham, Mass.; also clocks and speedometers. V. 76, p. 161; 
; V. 84, p. 630; V. 98, p. 1619. 
Soe a OE stock cannot be we, or cy authorized without 
consent of % of each class. V. 84, p. 698; V 6on 241 
DIVs.— (1907. 1908. oe. ‘oe. 19}1-1 13. 1917-14. 
on .../ 3 2% (Jan, 136: gif 03 1 Jan 
The ne pede. div. wee ua reduced 191 Be Fok Fe contrasting = ‘with the fui 
une 


2% (as ey ake sen & 19 18): Dec. 91916, 3%: Mar. 117.1% 
el all accumulations 


earing lacc 
NO gS.-In Feb. 1946 16 $2,600,008 44% 2 TS eh. 


Saco 
alance sheet of Mar 31 1917 


outstand indeb e 
showed $2,787,000 bills 7 he. AL, 2.70% 10; _ Mar. 31 1916, includ- 
= $2, 000, 000 coupon note ane. 2260. 


Ezra OC. 7pm: Treas L. ore “Waltham, Mass.—(V. 
102. >. "810, 2260; V. 104, p. 770, weit ; V. 106, p. 507.) 


5 chee slog OIL CO.—See page 214. 


WASHINGTON WATER POWER CO.. SPORANE.- —See ane 
Railway Section” and V. 104, p. 663, 1900. 2120, 2236, V. 105, p. 910 


WATERS-PIERCE OIL CO.—See Pierce Oil seared 

WELLS FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. OnJune 30 1917 operated on 84,751 miles of railroad in the U.S. and 
a. 33,466 miles of stage, inland and ocean steamer routes: total, 
118,218 miles. Also, jointly with Nat. Rys. of Mexico, controls Wells. 
Fargo & Go. 8. (Soci Mexicana). V. 91, p. 1451. oO; cir- 
culars, V. B, 9 O163, 268, 434. Investments June 30 1909, qi . p.801. 
DIV. “85: Re “02. 13° 


-03;'05. "06. a to a 14.July’ 14-Jan- 
Cash yriy 9 10(5J.&J. Pl 6% now % Q—JT 21 

In Abril oor changed the dividend period fro Bh ltt. y to quar 
terly. V. 104, 270 


In Jan. 1917 an extra 33 1-3% was paid out of surplus. V. 104, p. 78. 
Oa Feb. 10 1070 a an extra dividend of 300% was paid from jgocumulated 


surplus wed to use two-' for 
$16. 000.000 new stock, in issue to $24,000.000. V. p.1L 474, 
Partial Results (I.8.C 1917—Op. Rev.-1916. 1917—Net—1916. 


Jan. 1 to Oct. 31 (10 mos. .) --$24, 037, 109 $20,698,508 $698,532 $2,633,608 


EPORT.—For year ey Dec. 31 1916 in V. 105, p. 1705, showed: 
ms ec. 31— oe, wns. | a her Divi Bs 


oe”. B87 016 $3,132,967 $i1060-772 $1,438% Bie $25 ae 
1915 ‘833.916 2,420.5 1, 1,438,044 2°015,757 
—(V. 101, p. 1374; V. 103, p. 1432, 1507; V.'104, p. 78; V. 105, p. 78. 


WELSBACH CO.—(V. 102, p. 1065; V. 104, p. 1065, 2562; V. 105, p. 
05 ) 





WESTERN BLACTRIC Cco., INC... N Y. AND CHICAGO. rime! 
= 915 as successor of an Ili. corp. (org. in 1881). Am. aoe 

& Tel. mae = fay 1 1917 owned 166, 038 shares of common stock and $ 
244,700 of the pref. V. 104, p. 78, 

Common stockholders of record April 4 1917 had the right to subscribe 
at par ($100) per amore until April 16 for an additional $15, wend ro 


pref. stock on a basis of 1 share of pref. stock for each share of co 
omy 2 102 ome payable $50 each on April 16 and June 30 "1917, 


Dividend » 1 on new —. was $4 rad share, pela Dec. 31 1915; 
1916, Mar., June, Sept. & Dec ; 1917, Mar., June, Sept. & D 
“The largest manufacturer of AR BL apparatus in ‘the world and the 
largest distributor of electrical supplies in the United States."’ On Sept. 1 
1917 had 30,776 employees. 
Authorized bond issue, $15,000,000. Vv. 90, p. 307; V. 91, p. 1578, 1636. 


REPORT for year ending Dec. 31 1916, in V. 104, 5 1385. » showed: 


Gross sales__....___-- $106,986.677 $63,852,469 $66,108, 484 $77,532,860 
Net earnings________-- $4,678,576 7 $4,033,467 $6 563,861 
Interest paid..._...... 88 094 $789,664 $862,507 $892.1 


Reserve, co" 





6 
Preferred dividends. .-(6 %)900,000 *1,009; -500(10) 1500, 000(10) 1500000 
Common dividends - - - ($8 1, 300,000 ($4)000,000 0 cccccs waa 
Balance, surplus-_--_-- $224,616 $1, a7 #19 ont 170,960 $1,671,695 
* Includes 3 quar. divs. of 2% each on th e $15 000,000 o Id capital stock 
(all of one class) a div. of 0.73% on the new $15,000,000 6% cum. pref. 
covering a ees 3) a 


from Nov. 17 1915 to 
See V. 90, p. 307. ’ e * Thayer: T ‘Johnsto mn; Sec., 
g. C. Pratt. N. ¥. office, 195 B’way.—(V. sy Dp. Woas. 1432, 2436; 
- 104, p. 78, 368, 1169, 1385, 17302, 1505.) 


WEST PENN POWER CO.—See “Electric Railway Section.” 


WESTERN Pig dy 4 CORP. OF N. Y.—ORGANIZATION.—Incorp. 
in N. Y. June 5 1915 as successor to a New Jersey company of similar name 
A a AS company Gongrotiing, the following: Great Western Power Co 
{oaie® see above); California Electric Generating Co.; City Electric Co. 

poe Bi Electric Co., and Western Power Co. of WS: 


OCK.—Auth. and outstanding, pref., 6% cumulative (after Jan. 1 
1915). $7,080,000 yer $100), and 146,700 shares common stock of no par 


value. No nds 
paid | cn = pret. shares 1% quar. Apr. 15 1916 to 


DIVIDENDS. ies 
Jan. 15 1918, inclusive. of accumulations, Feb. 1918, 4%. 


COMBINED apelin pea calendar year (V. 105, Gab ng 493, 494.): 
Calendar aoe Net, f. ater ——, Apterest 


Year— Pornenes. nares no Surplus. 
>) $4,008,553 $2. 515, 15 -Gosatgae.o73 $94,973 $1. 678,158 ri ,000 $662,697 
TEED assne 3.743.346 1,684,969 150,000 858.940 
ae 3,038,204 2: ‘O93, 865 212, er 1 :372,265 150,000 772,979 

OFFICER oo. Lothrop Ames, Boston; Pres. & Sec.,H. P. 
Wilson, N. ¥; V.-P., wi. H. Spaul , San Fran ; Treas. & Asst.Sec., 
Frank M. Tompkins. Y. office Broad St. one Great Western 


Power Co. above.—(V. 102, p. 1168; V. 104, p. 2123; V. 106, p. 602, 614.) 


WESTERN STATES GAS & BLECTRI C CO.—A consolidation operat- 
ing in Humboldt, San Joaq tra Costa and nt cope in Oalt- 
fornia. Installed capacity, 14 400 hi h. ae incl. hydro-electric, 8,000 h 
and steam-operated power lants, 6 h.p. Also athe ered and ab. 
tributes gas in Stockton an Eureka. V. 105, p. 723. 


CONTROL. -Contrelies by Standard Gas & Electric Co., through own- 
ership of a majority of the stock of Western States Gas & Electric Co. 
of Delaware (representing a cash investment of over $3,750,000), which, in 
turn, owns the entire capital stock of the Oalifornia company. Stand- 
ard Gas & Electric Co. in turn, controlled and operated by M. 
Byllesby & Co. of Chicago. V. 100, p. 817. In Feb. 1918 was auth. to 
issue $178,000 additional pref. hog V. 106, p. 720. 


DIVIDENDS.—On ret % pe annum since inco: 
common (No. 1), Aug. 15 isis, to - 15 1917 hes Dp. a. ( 


ee ae SB Mos Sane $357.0 000; Except for 
oOo a ns 
divisional bonds Conky $431.00 000 out dattional bonds 


tw ot earnings are the in 
i - fon db oy and conteraplaced and thea ee. 3 4 78% 
extensions, betterments provements. Semi-ann sinking 
now, till J June 1919, 1% of all bonds issued, thereafter 1% %. V.102.p.1544. 
In Feb. 1917 th e $6: $621 .500 notes of 1915 were callea for payment April 1 
and a new issue of 1,564, 000 10-year 6% notes, pers of an auth. issue of 
5,000,000, was sold to pay floating debt and for ex and add’ns. These 
notes are callable, all or part, prior to Feb. 1 1921 at 102; at 101 r till go 
1925; thereafter at 100 and int. No new mortgage may be created u 
the present property without equally securing these notes. The comaeie 
ing notes may be issued only when net earnings, after interest on all prior 
liens, are three times the annual interest charges on (a) all notes, including 
those applied for; (b) on floating debs; interest on obligations te be p paid by 
not to be considered. . 104, p. 263, 1270, 1505, 1597. 


“EARNINGS = mes.. ((sibi---aram $1, BAO. 331; net, $680, 712 


5- -G 218,887; net, 1,353 
_v Pi, A 8704270, 1505, 1597; V- 105, p- 723; V: 106, p. 730.) 
WESTERN UNION EE EORARH. —Organized under the laws of New 
York State on April 2 1851 and peasant nei name adopted in 1856. yt i 
corporation to Oct. tole the company 0 acquired and controls b 
chase, lease or stock ownership, some 555 telegraph corporations an: 
erties, of which about 57 corporations maintain their corporate ad pe 
and organizations. Conegchip, in 1917. V. 105 1216. 
The ame. Sy - Teleg. Co., in accordance with the 
Seo* U.8. dispose oromoty | of its entire holdings o 
Sock ($394 687 200) in Feb. 1914 sold the same to a syndicate, ti 


ration. ‘On 

% Q.-F.). 

Authorized, $10,000,000 
refund 


Eoomens with 
est. U. Tel. 
the ~~ 


ers under an option —— for about one-half o 
share. V. 97, “23: B;,301, 392. 615. 1076 1908. tn “ole 
OG ena sold to Am. a wd Co. g 6.221 806 800 N. Y. TF 


f 2, 000. yable 191 .3 5, and 2 Maz 1 1912 
erred O00 onda: Becens war tax and pL tax, V. 105 “gt paid of = 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 


which $8, 6% 148 was then pald os ne dividend to een ene “ hus carne 
on the 7.225, 


ro 630,000 still unissued 
soe tat ta dan and Art 1008 in thou of each fies 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 106. 





(ae 








ae 





LLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For Tian de. tor ae notes on first page Bonds| Vatue | Outstanding % Payabie | and Maturity Dividends are Payable 
rake—Stock $30,000,000___..-----..-- whan $50|$28,868,800|/See text) Q—J Jan 21°18, 3}4|Pittsburgh, Pa 
Westinghouse tie em. stk S73, 000, “Os Spel Fic JET wsas 50|x70,813,900|see text; Q—J Jan 31°18, 134|Checks mailed fromPittsb 
Pref s $4,000,000 (a & d) 7% cum cipating...| ____ 50| 3,998,700/7 in 1917; Q—J Jan 15°18,1% do do 
One year notes dated Feb 1 1{918..-....------------ c| 1918 1,000] 15,000,000, 6 |F & AlFeb11919 ~ |-...........-....-.._. 
Securities A oth oes Machine 
Debentures $1,500,000 gold redeemaple by lot at 105..--- x} 1900 1,000 147,000 5g |J & JJan 11920 Fidel Tit & Tr Co, Pit*sb 
First and Refunding ee, rr x} 1910 1,000} 6,111,000 6¢ -——F (Nov 1 1940 Coionial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,000 yearly_.-x| 1902 1,000 194,000 5 M & NTo May 1 1926 |Coioniai Trust Co, Pittsb 
Weyman-Bruton Co—Common stock $6,000 ae ahaa ends 100} 4,600,000|See text Jan 2 1918 5%|Checks mailed 
Pref stock (a & d) 7% non-cum $6,000,000---....-.----- coco 100) _ 4,600,000 7 —J Jan 2 °18,1%% ee 
White oma, Co—Auth capital stock 16,000 ,000-.------ ara 50} 16,000,000) ..---... —J Dec 31 °17, 2%|Checks mailed 
Willys-Overl and ommon s I, certuemetiniih semds 25| 41,621,825|12 in ‘17 F Feb 11918 3% Bankers Trust Co, N Y 
Preferred (a & d) 7% cum convert, red at 110..-.----.- iesrmen 100} 15,000,000 7 J Jan 11918 1% do do 
Pref stock 7% cum non-convert $10,000,000, See text_.| -.-.- 100} 3,450,000 7 Q-—F (Feb11918 1%} —s_ do do 
Notes for Curtiss Aeroplane purchase_......-.---.-.- -- EPL letsnagee 1,600,000 @ : Bapaubensass Aug 1 1918 Liberty Nat Bk, N Y 
Wilson & Co Inc—Common stock authorized $20,000.000) ---- 100} 20,000,000! ..-.-.-.|--------|------------,-|New York 
Pref stk on & 2 7% cum, red as @& yar 125, also sk fd...| -.-- 100} 10,673,400 4 Q—J Jan 21918 134|Checks mailed 
Ist M sf 5,000,000 gold call 1074--------.- Ge*&r*| _... {1,000 &c| 15,250,000 6g |A & OApr 11941 New York 
z Also scabstioed to list Odditional $156,050 on N. Y. Sto|ck Excjhange 























Dividend Record 1893 to Jan. 15 1918. (V. 106, p. 304.) 

1893-07. 1908. 1909-13. 1914. 1915. 1916. 1917. Jan.’18. 
Regular _% 5yearly 3% <3yearly 3% 4% 5 5% 1% quar. 
RR, “Cee DE Os bane | wee’ chee 1 1 


BONDS.—On Dec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Steck Telegraph, oh le) Toor Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111, 000; Washington & New Orleans Teleg. Co., $30,000; 
and bonds, Mutual Tel. 6s, $3,143,000. 

The Funding and Real Estate 4s cover real estate in N.Y. and Chicago, 
In Dec. 1913 suit was brought to obtain ee a beh re PA rom the 


lien of the mortgage property at 195 Br pg, *. y 
Dp. 750; V. 74, p. 785: V. 78, D. 1451; V. 80. p. 226 VSP pts 
Capitalization of Leading Leased pagers ye Feb. 3 eT. 
Capttalization of Leading Lease Int.or div. Bonds 
Leased Properttes— expires. Ano % Pertod mature. 
Am. Tel. & Cable stock. --- 1932 $14,000, 5 Q-—M No bonds 
Anglo-Amer Tel. pref. stock it 0 23 240,540 6 lesa. geabtinndabaed ania 
0 ordinary stock... 2010 EE TEU cis schapeerisaceien 
do deferred stock... .--. a ee ee 
Chic. & a Paul Tel. stock. 200 43,000 M& No bonds 
Direct U. S. Cable Co_.-_- 2010 £1.214.200 Seetext .......... 
Dominion Pek Co. stk. ($50) 1978 11,700 6 Q—J No bonds 
Empire & Bay State stock... 1989 00,000 4 Q—M No bonds 
Franklin Tel. stock.__..... 1975 366.100 24% M&N No bonds 
Gold & Stock Tel. stock_...Jan. 1981 2.444,4006 Q—J  -._----._. 
Internat. Ocean Tel. stock_Jan. 1981 87 300 6 Q—JI No bonds 
N. Y. Mutual Tel. stk. Lary 4 + a 1982 Rar eae re ea arma 
Mu.U.Tel.lstM.ext.gu.p.&1. _____- 1,857,000 5g. M&N May 1941 
Northw. Tel. stk. ($ 6 Palas 71980 2,500,000 "Bp Re ee 
lst M.,p. &1.guar.(V.91, p.1022)__ 1,500,000 4% J&J Jan. 1934 
Pac. & An. stock ($25)_._.. 99 years 528,325 4 J&I No bonds 
Sou. & Atl. stock ($25)... 999 years 558,575 5 A&O No bonds 


y owned (not Included in above amounts 


On Dec. 31 1915 the oom ny 
7.000: Dominion Tel., $288,300; Franklin Tel., 


Chic. & St. i 7. 


000; Goi SF, Oe "$2,555,600; Int. Ocean Tel., $2,012,700 
acific & Atl. Teh ie 675; So. & Atl., $390 
Also owns through collateral trust, viz.: ¢ $2. 75 700: $3,143,000. 
In Mar. 1916 this company purch acticall 


ased all of the $1,900,000 
outstanding capital stock of the Illinois & Miss. Telegraph Co. at $40 per 
share. This go been held under perpetual lease since 1867. n 
Dec. 1917 the Great Northern Ry. resumed o aa ted of the line along its 
right of way between St. Paul and Seattle. 105, p. 2183. 

Leases the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the rie . 
240,540 pret. 2 %% on the £3,240,540 SSorrea and 3%% on the sos, 920 
pry fr? fete the rental to the Direct United States Cable Co. 

ha oy the dividends on its £1,214,200 stock not to exceed om. 17 
oa permission of Western Unies Co 'V. 91. Dp. 1715; V. 92, p. 958; V. 93, 
Dp. 734 876, 1047; V. 96, p. 1301. 


EARNINGS.—For 12 mos. ending pee. 31 1917 (Dec. 1917 est. PH 
12 Mos. to Dec. 31— Gross. Net Revenue. Interest. 











EE SG tcaa cto madwees $78,400,187 $14,098,800 $1,331,850 $137 466. 050 
ERC Ge PRS, OR 63,621,600 13,727,255 1,331,850 12,395,405 
REPORT .—Year ends Dec. 31. Wor 1936. e 109 Ps 1258, 1378: 
Revenues for the year__........_-- $61,919,140 $51,171,795 $46" 364; ‘777 
Operating expenses, rents, taxes, &c. 48,727,921 40.972.541 40,578,751 
Sd $13, 191 319 $10,199,254 $5,686,026 
Income from investments, &c.___-_- 1,702.46 1,303,926 1,022,611 
TEE SLE a AP $14,893,679 $11,503,180 . 
Snteres -— as ER TEES = 850 1,335,588 $6.7 $298 Bt 
Reserve for maintenance of cables__-_ ert aise esbtavaia i d J 
Precel Sie 20 CONOR. coce | Red bebkakeee  nmenenon 
Gaeta alcicuhas esas nate ebcs ahora (6%)5 084.507 (5)4,986,364 (4)3,988,886 
NN EL OEE ET 5,410,838 $5,181,227 $382 
Total surplus Dec. 31 was--------.. $33" 568,068 $18,882,969 $13,531, Rest 
Miles Md Miles of No. of 
Year— Poles, & Wire Offices. Messages. 
lsh b> conical 73,533 183 $32 ,072 18,729 S7$10 0 63. 984 $3, 309.5 510 
a 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 


| a 237,664 1,631,657 25,234 Not stated 63,621,601 14:593.680 


DIRECTORS.—Newcomb Carlton iy Oliver Ames, William Vin, 
cent Astor, Henry A. Bishop. Robert C Chauncey M. Depew, 
Benjamin F. Bush, Robert 8. Lovett, Donald G. < Geddes, Chaunc Ree 
Jacob H. Schiff, Joseph J. Slocum, James Stiimen. Edwin G. 
Henry W. deForest, liam Fahnestoc orhin er es ockefeller, William K. 
Vanderbilt Jr., Mortimer L. Schiff, Tenet ale and Albert H. 

Wiggin. Office, 195 Broadway, N. Yo 106, p. 197, 304.) 


WESTINGHOUSE AIR BRAKE. ORGANIZATION &0.—A nr 
sylvania corporation. V. 67, p- 843, 1065; V. 77, p. 1307: V. 94, 141 
In 1912 granted % New Yor Ae Brake Co. a general loense Saker it 


errill. 


U.S. patents. 95, p. aa - 105, Bi 
The an SE . voted M 15 191 7 to increase the authorized 
capital stock from $20,000, 000 $19, 730,967 outstanding Dec. 8 1916) to 
sat 000. 4 in order (1) to acqu the stock of the Union Switch & Signal 


% owned July 31 1917); (2) to 


y on the stock as so increased a 
20% ( 


dividend eC: ouse Air Brake stock. This in- 


($10 p. s.) in Westingt 


creased the outstanding stock to $28,813,592. See V. 103, sie ee 2349; 
V. 104, Pi 263, 1065. Switch plant destroyed by Pr op. 20 7, has been 
replaced by a new $5.000, 000 lant. - 104, Ro 
a ag at ' 20 “1384 9. 21° 20" } Maas, 28 text. 
In stock __-_{(I BLS, 100 b)-- 2 5 

In }e18 . \ + reg. J.) ae on Nov. 2i an extra 10%; 1917, Jan., 
4%; A pril, July is 5%; Jan.. 1918, 33%. A stock: dividend of 

($3,949,193) A aid in April 1917—see above. - 104, p. 1270 

Wee order, 1917, V. 105, p. 1718. 

REPORT.—yYear ending Jul ts 31 1917. . 405: P 1517: 

915-16 914-15. 913-14. 


Net earnings, all sources $6, 388.4 483 $9, 396,103 $1,882,137 $3. 482,994 
Cash dividends paid__._ 5,565,413 3,140;972 3,140:660 3,139:884 


Total surplus July 31 1917, $7,648,474. 
Chairman, Henr 7 = Westi nghouse: Pres., John F. Miller, 
165 Broadway .—( 105, p. 1617, 1718.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—OR- 
GANIZATION.—A Pennsylvania corporation awa appliances 
used for electric-lighting and power purposes. V. 54, p. 763; V. 85, p- 156, 
Pe: a exclusive rights to Tesla patents on diiernating currents. 

. 61, 25 ** 153. to new plant on Delaware River, see ‘‘Stock’’ below 


“aa v. N05. 
105, 1904. 


. Y. office, 


soot 
Wages in {5i7, 
New England Ven Co. ($1,000,000 outstanding stock, all 
owned) had contracts for 1,800,000 army rifles, of which 1,000,000 had been 
delivered in 1917, when the order for the remainder was withdrawn. In 
Jan. 1918 4 an order for 15,000 or 20, “ of the new Browsing | . id 
fire gun. yee ae DP. 2549. - 100, p. 1924, 1679; 101, 
p. 619; V. 103" "2245; V. 105, 426. 
In 1908 fimasnes were rendibested a 86, Dp. 922; V. S7. -101, 875, 1531, 
In June 1917 merger of the Westinghouse Machine Co. was effected, 
over 98% of the stock having been acquired. . 1169, 2016, 2250. 
As to changes respecting British Co., see V. 104, Dp. 349, 2457. 


NEW STOCK.—An increase of the common stock from $56,000,000 to 
$71,000,000 having been voted Feb. 15 1917, holders of the outstanding 
common stock were allowed to subscribe and pay for in full at par on Feb. 21 
1917 for about $14,957,125 new common stock. The proceeds were to be 
used to finance the expanding business and to = a new factory on the 
Delaware River e a cost of between $5,000,000 and $7,000,000. See 
earnings below. - 103, p. 2245; V. 104, aS 670, 0° 869, 1296, 2652. 

The pref. er, carries cum. divs. of 7 per annum, with the right_ to 
participate equally with other stock after the same shall have received 7% 
and pref. as to principal. See editorial May 1893 issue. 


DIVIDENDS.— ‘09. °10. ’11. - 1913-14. "15. °16. 1917 to Jan. '18 
Preferred, %...<.<-- bu 1044124 7 Zyearly 7 7 7(1% (Q-J 31) 
Common, ,, eee 0 0 2 4yearly 5 4% 701% Q-J ato) 


on common a pref. July 31 1917: a special \% of 1% to aid R 
Cross contributions. V. 104, p. 2562. 


NOTES.—The $15,000, 000 one-year notes were issued to enable the 
carrying of the heavy inventories made necessary by war conditions. While 
these notes are outstanding no morgage - can be made and current assets 
must be double current liabilities 6, p. 304. 

There are also $52,500 5% collateral notes due Jan. 1 1924; real estate 
purchase money mtges., $1380 .000. The $2,720,000 10-year coilateral 
notes maturing Oct. 1 1917 were paid off at maturity. 


ORDERS.—As of Jan. 1 1918 had on hand unfilled orders “amounting 
to more than $130,000,000, exclusive of contracts for rifles. V. 106, p. 304. 


FINANCES.—As of Dec. 1 1917 the current assets amounted to over 
$71,000,000, while the current liabilities were less than $24,000,000, which 
= resent issue of notes will not increase, as the proceeds thereof will be 

plied to paying outstanding notes. The fund debt (almost entirely 

Westinghouse Machine Co. Mtge., bonds, due 1940) amounts to about 
$6,700,000. (V. 106, p. 304.) 

EARNINGS.—The earnings for the eight months ended Nov. 30 1917 
“after deduction of all interest charges and after setting aside a maximum 
reserve for all income and excess profits taxes, amounted to $9,032,823, 
which is only $582,101 less than for the same period of the previous fiscal 
year. ven L sy were no war income or excess profits taxes deductible.’ 


ANNUAL REPORT .—Fiscal year ends Mar. 31. peowt for year end- 





ing March 31 1917 at length in V. 104, p. 2227, ands yyy - xv vi 
1916. 1 15-16. is? 913-14 

> S eee $89,539,542 $50, 262 rt $43. Sil. 485 $43. 733, 646 
Total net income_____- $18,848,237 $10.53 $3.72 0,939 $5,998,078 
Int. on bonds and debs_ 89,333 ais. one 439801 1,042.19 
Int. on collateral notes_ 136,000 135,999 200,866 591,260 
Int. on notes payable__ I. ee eS 

qooemancous nterest__ 900 15,361 44,251 72,554 
Miscell. & extraord’ ¥,5 0 aaes 5 in oper. exp.) 443-307 233,264 

iv. on pref. stock (7%) 279, 79,9 


ie 9,9 909 279,909 
iv. on com. stock. .(634)3, 750 *000(534) 2626981 (41.427. "350 (4)1,405,989 





Balance over surplus_$14, c¢,t 980 $6,859,929 $302,485 $2,372,911 
Total surplus Mar. 31--$18,105,299 $9,246.707 $7, ATS- 412 7,659; 130 
DIRECTORS.—Class amie in June 1921—James D. Callery, D. 


Cravath, James N. Wallace and Harrison Nesbit. Class expiring Ju Ps 1918 
—A. G. Becker, G e M. Verity, William McConway, . Hanauer 
Class expiring June tel Samuel M’. V auclain, John R. McCune, Edwin F. 
Atkins and E. M. Herr. Class expiring June 1920—Joseph W. Marsh, 
Guy E. Tripp, Herman H. Wenenouss and Albert H. Wissin- 

OFFICERS. eee of Board, Guy W Tripp: M. Herr, 
V.-Ps., H. P. Davis, L. A. Osborne, Charles A. T s ° Tate. i & 4 
ew. and Walter Cary; Treas., H. Baetz: Comp. = m2 C. Bennett. 
N. Y. office, 165 Broadway. ‘Main office and works, East ‘Pittsburgh, Pa. 
—(V. 106, p. 93, 304, 509.) 


WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 
WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 


Dec. 2 1911 and took over the snuff factory at Chicago, Til.. formerly 
owned by American Snuff Co., two at Nashville, Tenn.. entire stock 
of De Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 


V. 93, 


rior to the preferred stock shall be created without 
of each class of stock. 


ee Snuff - -. Ltd., of Canada, with factory in Montreal. 
1609: V. 285. 


> STOOGK.—_No lien 
the consent of two-th 


ee as. Y 1913. 1914. 1915. 1916. 1917. 1918. 
On common_.._- KG 5 10 12 12 2, 12, 3 qu. 
Do extra... | — 14, 10, 2 qu. 

Do _§scripi__._% (Paid off Dec. 1915) 20 10 —, _—, 

Pref. dividends Joo per annum (1% % Q.-J.) since April 1 1912. 

REPORT .—Reports for calendar year 1916 in V. 104, p- 858, showed: 

1916. 915. 1914. 

I $1,448,711 $1,271,372 $. 198,923 
ee Slee ae (20)920,000 (22)880,000 ( 2}880.000 
Preferred dividends (7%)___.____-_- Sesh’ 000 


eterson Sec. & ‘Treas., I. L: Elliott. Office 
7 Broadway, N. Y.—(V. 105, p. 1004, 2280; V. 106, p. 507.) 


WHITE MOTOR, CO.—ORGANIZATION Incorporated in Ohio and 








Balance, sur. or def _ _sur.$823 ,050sr.$6,255,131 df$1,258,523sr.$1,343,110 


took over all the cap stock, exceptiug qualifying shares, of the White Co. 
of Cleveland, eee White automobiles and motor trucks. (V. 103, p.1979) 












































Fss., 1918.] INDUSTRIAL STOCKS AND BONDS 211 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Winchester Repeating Arms—2- eaten Se begets Rens I co , 2 Sete See text arch _Peab,NY & Bos. 
One-year notes to refund half of above notes._....... - 1918 | $500 &c} $8,000,000 2 uM = SiMarch } iso esa vag o 
(F_W) Woolworth Co—Common stock $50,000,000-....... jinee 100} 50,000,000/See text M ar 11918 2%|Farmers’ L & Tr Oo,N ¥ 
Pref stock (a & d) 7% cum $15,000,000 red 125....-.~.-. wore 100} 12,500,000 9 34 Apr 1 1918 1% do do 
M Bret ‘Aste 7% cum $10,000,000 call eee el ---- 100|" 8:303 83317 in 1017| "OL |jaa’ B 1918 1 |New” Bienes 0c Q 
cum $10,000,000 Cali 115 @ div text........ = ’ ’ J 1918 1 N 
Pref B k 6% (cum 1919) $11 lay "Coal; 105 & divs....} .... 100; 10,321,671 ~t a Tan 3 tts iss Wd “g 
Holly Mts Co 1st M (new) guar he BONE cneccnsinne 1916 | 100 &c. 210,800 5 |J & IJI\July 1 1922 115 Broadway, N Y. 
Jeanesville Iron Works Co ist M_-.----.--...----..--- iebaiiacth.. Vestomgrnaitiars 000 5 |J & J\1922 Girard Trust Co, Phila 
x Includes $1,500,000 held by trustees Dec. 31 1916, issujable to} enlist aid| of ne w int/erests, &ic. 
DIVIDENDS.—No. 1 April 8 1916, 1%%; No. 2 July 15, 1 ; Oct., REP — " 
136% and Doo, 31 1916, 2%; 1917, March July, Septoand Dee 2% ecient x pend. Vest end, 15 Mos. end. Year end, 


REPORT.—For calendar year 1916, in V. ts - 1384, showed: Profits 
for 1916 after 20,005, other income, $354,014, wha ra invento: 
adjustment, Ag 00 193i gos El: dividends paid (74%). $1,160, 
surplus for year, $2,54 

Board) T. White 


DIRECTORS iM. “5 ~ Shngon 
(Chairm Ww. itulee (2a V. pe Otto Miller 


(Pres.), W _ . White (lst V.-P.), 
Treas.), . Warner (Sec. & R. Nutt, all of Cleveland, 
hio; J. Mocume Harding, Michael Gavin, E. eT Tinker, W 

Cleveland.—(V. 106, p. 509.) 

Wi eC VER AND CO.—ORGANIZATION. rg 
Nov. 1912 and acquired the perties and business of the Willys-Ov 
Co. of a ee. Oo. One r the larg 


arren S. Hayden, 


Ohio 
erland 
est manufacturers of automobiles in 


the U. 8S. eee tires and a “taal —— appliances, +. makes prac- 

tically all parts from raw materials sales have been as follows: 
1907-08. Pd “1913. 1914. 1915. 1916. 1917. 

No. cars sold____- 323 1,000 37,000 48,000 95,000 142,441 140.062 


In Aug. 1917, by issue of ae stock and notes as below stated, 90 


contro! for 3 4 years of the Curtiss Aero —~ & Motor Co! ich 
see above), receiving the following securities (but t subsoquentiyt t Aya said, 
selling some 20% thereof to friendly interests), viz: (a) 24 4,000 shares of 


Curtis 1%, pref. at $75 vag) (6) 60,000 shares of common at $25 a 
share; and (c) $1,600, Curtiss 10-year 6 % notes, convertible into com- 
mon at $50 at any time before maturit - 105, p. 826. 
STOCK.—In 1916 offered to shareholders of record Sept. A ee yas 
of subscribing at $44 pm share for their respective proportions of 
of the common stock. 104, p. 1296; V. 103, p. 66, 762, 853, w039. 1046 
On May 25 1916 each share of common, par $1 00, Was divided 
into four shares, par $25: See also V. 105, p. 614. 
{In Aug. 1917 $12,500,000 of the common stock was owned me B ed 
by Electric Auto Lite Corp or security for note issue of $ 
due $2,000,000 Aug. 15 1918 and $3,000,000 Aug. 15 1919. V. i53°° 2; 614). 
Under plan of Nov. isis the company r~' t at 110 on Jan. 13 1916 
the original ah oe 483,700 p stock an d at 10244 $15.000,000 (of 
a new $25 000 P a Be issue) of 7% oun. 7" stock (preferred prin. 
& divs.), vied. ‘at 110 and div. after one year and converti Me from Jan. 1 
1917 to Jan. 1 1922, both incl., into common stock The conversion price, 
originally $300 per share, has been reduced, owing to the increase in amount 
of outstanding stock and the change in par value of single shares (from 
oe to $25), and in Oct. 1917 was $56 3 = share; i. e., $56 ye ¢ = 
tock for each $25 share of common stock. V. 102, p. 1168. 
1633: V. 102, p. 257, 350, 443, 528. 
In Aug. 1917, for purchase of ‘control of Curtiss Aeroplane & Motor ees fi 
sold to private interests $3,475,000 7% non-convertible pref. stock, the 
urchaser agreeing not to offer the stock for sale inside one year from Aug. 1 
917; also to Curtiss interests $1,600,000 6% notes maturing on or before 
amg. 1 1918, with agreement that such notes are not to be sold. V.105,p.826. 
he company will set aside annually on or before July 1 1917 and yearly 
thereafter for the purchase or redem oo of the pref. stock a fund 
equal to 3% of the aggregate amount of same issued, whether or not 7 
outstandin Without the consent of 75% of the pref. Pshail not be fe 
mortgage s all be placed upon the assets; said pref. stock shall not 2 in- 
creased above said $25,000,000, nor shall any priority pref. stock be iss 
nor any evidences of debt running more than coe year; nor shall the one 
wers be changed. No + aa power unless four quarterly dividends are 


default. V. #02, D. 

DIVID'’s.— 1913. 1914. 1915. 1916. 1917. 1918 
Common stock... 6 6 6 ¢ 3. Feb., i% qu. 

2. . wna O ax Seteck stock Sede cecanccccecs 


Explaining the peyment of only 1% gua ar. div idend a 1 1918, 
Willys in Jan. 1918 said in subst. (V. 106, 304): ‘‘Subject to final andiie, 
the co. earned for the cal. year 1917 net profits of $8,500,000 before deduct- 
ho Federal excess profits taxes, which it is estimated, will not exceed 

00,000. The production of automobiles aggregated 140,002 (as com- 
ared with 142,441 in 1916). During the final quarter we were passing 
= @ peace to a war basis in order to manufacture on a large scale motors 
fy he for the Curtiss Aeroplane Corp., as well as to fill heavy orders 

for t Govt. This has called for large expenditures from earnings 
for plant additions, new tools, dies and other equipment. It has also ne- 
cessitated the accumulation of large su) plies of raw and semi-finished 
materials, the inventory amounting Dec. 31 to $39,000,000. The directors 
ae oo it advisable to adopt a conservative dividend policy. 

p- 

ph F —For year ending Dec. 31 1916, in V. 104, ie 1259, showed: 

Years ending— Dec. 31 '16. Dec "15. June 30°14. 
Net earnings and income (see below) -$10, 016,420 $10, ‘1 256 


$5, a4 6 53 
Deduct—Int. on floating debt, &c_.. $4 50.000 $330,578 $333 ,583 
Preferred dividends (7%)-------.--- 994,705 322,164 350,000 
Common dividends (cash)... - .503,.250 1,229,895 2, ,000 
Common dividends (stock)........- 1,155,690 et er ee 


Provision for redemption of pref... - 


TE, CHRD. cinmiinneninwaaed 
* If the net profits of the year had 
in 1915, they would have been $1,318,665 larger than reported. 

DIREC ITORS.—John N. Willys (Pres.), C. A. Earl (V.-P.), Jas. E. 
Pw (V.-P.), Edwi = B. Jackson (V.-P), C. O. Miniger (V.-P.), 
Royal R. Scott (Sec.), K. Dolkeer (Treas.), Edward F. Swift and 
Rathbun Fuller.—(V. io6. p. 304, 507.) 

WILSON & CO. INC. —Incorp. Apt 7 71910 in N. Y. Established in 
1853. Has large and modern plants , Chicago and Kansas City, 
and, through, 5 nary cos., owns and RA plants at Oklahoma City; 
Sioux Falls Los Angeles, Cal., Albert Lea, Minn., and Natchez 
Miss. AD capacity of present AB. ce about 187,000 cattle, sheep an 
hogs per week. Company has, either directly or through sub. cos., all of 


250,000 250,000 


912.074 $7,068,619 $2,431,275 
m compiled on the same basis as 





whose stock it holds, 120 distributing branches by means of which and of Its | 
refrigerator car service it distributes its products to practically every city | 


and town of importance in the United States. Also does a large export 
trade. Indirect 
cars. V. 91, p. 981, 1714; V. 90. p. 1048: V. 94. p. 491; 105, p. 723. 

In Jan. 1918 a new subsidiary, the Wilson Fisheries Got was organized 
and purchased several concerns. V. 106, p. 404. 


STOCK.—Pref. nee no vote cneent in case of default in payment of divi- 
dends for one year. 97, p. 527: V. 91, p. 1714. In July 1915 the com. 
stock was placed in a a rear votin pA. f . Barton Hepburn, Charles H 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E ilson. V. 
101. p. 292. In March 1916 control was acquired by purchase of a ma- 
jority of the common stock by a group of bankers, attended by the new 
financing below mentioned. In July 916 name he; chanced rom Sulz- 
berger & Sons Co. to Wilson & Co., Inc. 102. 1255: V. 103. p. 417. 

Dividends on ee. 1%% quar., paid “ Jan. 1918 NY None on com- 
mon to Feb. 15 191 


A sinking fund was established in 1913 to retire each year at not over 125 


and divs., the following perc es of the pref. stock cumtonsts 
ceding Dec. 31: In 1914 to D 1916. %;1917 and yearly thereafter 
sinking fund retired $526,600 pref. stock prior to Mar. 14 ia? 
stock still unissued Aug. 1 1917, $1,350, V. 105, p. 723. 


BONDS.—In 1916 an issue of $25, 000 000 Ist M. 6% bonds was author- 
ized, of which $15,000,000 were sold in March to retire the $8,099,000 6% 
debentures due June i and for additional working capital, &c. 
mainder is reserved to provide for 75% of the cost of future bettermen 
and extensions and to pay prior liens on properties at the time subject to 
fe eh ng fund bedi nine 1917, 1% of bonds ouretand. 

a Annu ng fun nning oO nds outstand- 
4 ire bonds which are to be kept alive in sinking fund. Bills pay- 
ble Bes. 0 1916, $18,206,651. 


on ae 
Pref. 


owns 2,015 railroad cars, of which 1, 7 are refrigerator | 


The re 


ear Year 5 
Period Ending— 30 '16. Dec. 25°15. Dec. 26°14. Sept. 27 °1 
ne profits (after fi int.) .. Ma 913 873 Ss: 463,732 $1,511,528 $1,364 248 
referred ao (7%) 700,714 683,849 beter 4 7 
denen hs ieniacaia $4,213,159 $1,779,883 gsi" 199 $664.24 
Gross ‘sales $123, 000,000 in 1915 and $91,000,000 in 1911. 


Pc hb ay 2 -—Pres., Thomas E. Wilson; Vice-Pres., ™,. A. Howard, 
H. Cowan, A. E. Petersen, J. A. Hawkinson and Vv. D. Skipworth! 
Soc, Office, 816 First Ave. . N. Y.—(V. 105, p. 2462; 


. 106, p. 404, 606.) 


WINCHESTER REPEATING ARMS CC CQ.-~ Ince in Conn. in 1867. 
Plant at New Haven, Conn. Capital stoc $100 sh shares, $1,000,000 
(no bonds). Dividends from 1905 to 1915 poet 55% D. @ 


NOTES, Pp pth pmapket < &c.—An official statement dated tre 5 1918 
(V. 106, p. 614) said m subst.: ‘The company has outstanding $16,000,000 
notes, raaguring Mar. 1 1918, one-half of which it will pay off in cash, the 
balance from the proceeds of the new issue of 7% notes. Except for a 

bank loan of $321,000 (for purchase of Liberty bonds) the company will 
have no indebtedness except the $8,000,000 of notes about to be issued. 
The company holds U. 8. Govt. contracts to the value of over $50,000,000, 
largely on a cost and percentage basis. Our commercial business is also 
ina highly satisfactory state. A detailed audit shows, as against the new 
issue of $8,000,000 notes, quick assets of $12 uy 000, plus a plant ac- 
count of over $14, 000,006.” See also V. 106, 720. 

Business, &c.—The company’s commercial business is in a very satsfac- 
tory state. In addition to the company’s regular commercial business, it 
holds U. 8. Govt. contracts to the value of over $50,000,000, largely on the 
cost and percentage basis. These cotracts are proceedi ng satsifactorily 

ane Nan niger in the main are ahead of cortract requirements. 
resent outlook the gross business for the fiscal year should be 


betdonn 40,000,000 and $50,000,000. V. 106, p. 706. 

REPORT. ay * tpoonl year ending Dec. 31 1917, V. 106, 3 my 
Calendar les. Net Profits. Int. (Net). Deprec'n, &c. OC et Inc. 
SEE hodnwmed $30.4 465 512 $2,979,048 $818,816 $i. 564,790 $595,442 
Sei swasecce 26,441,075  4,280:806 733,159 1,919,868 1,627,779 


Pres., Winchester Bennett.—(V. 105, p. 1216, 1319; V. 106, p. 404, 706.) 


(F, W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York sy 151911. Acquired the eae of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co. Chariton & Co., sy 5 and 10 
cent store business of C. S. Woolworth, Fy Pa Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Lid:, of Great 
i Operates 1,000 5 and 10-cent stores in the U.S. and Canada; the 

". ves roe (controlled) operates stores in England. See 
v. 94, p. 567; V. 97, p. 449. 

Pad Perel thy mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
poset re without the consent of two-thirds of each class. The whole or 

y part of the pref. stock is redeemable on 3 months’ notice and will be 
eniit a to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no gue gags except in case of default in payment of 
three quarterly dividends A 567. In May 1917 it was voted to 
purc and cancel $500,000 pref., reducing the amount out to $12,500,000. 

DIVIDENDS. 1912. 1913. 1914. 1915. 1916. _1917 to Mar. 1918. 
On common__-_-_-_- 2% 5% 6 63% 7% 8%p.a. (2% Q.-M.) 

SALES .— 1918. 1917. Increase—— 
January (V. 106, p. 614)_--.--- $5,921,295 $5,598,039 $323,256 5.77% 
REPORT.—For calendar year 1917 in V. 106, p. 703. 

Net *Net 





al Pr nam Common Prem.on Balance 

Yea: Sales. Income. (7%). Dividends. Pf.Stk..&c. Sur lus. 

1917. $98,102, 858 289, 252, 349 $802. 500 (8% )$4,000,000 $120,016 $4239,832 

1916. 87, 8, 927.500 (7 %4)3,875,000 118,626 3,792.31 

1915. 75. gon 774 7. 548, 310 953.750 (6 %4)3.375.0 10,510 3,208,950 
Total P. & L. surplus Dec. 31 1917, $19,608,493, subject to change 


for Federal taxes. 
Combined Eerntags for a  aeater iyere (1917, oo ‘ 106, p. 1). 


Year— ear— frame 
a’ $98,102,858 2$39, ibe 349 1914 cietiemd $69. 619, 669 $6,429, 895 
7s 87,089,271 13,4451|1913 ...... 072 ~=«6 461,118 
iY por 75.995.774  7.548,210 1913 a sieaseh 60° ‘557,767 ‘414, 708 

z 


Subject to change account of Federal taxes 
Pres., F. W. Woolworth.—(V. 106, p. 93, 197, 404, 703.) 


WORTHINGTON PUMP & MACHINERY CORPORATION.— 
ORGANIZATION .—Incorporated in Virginia = April 21 1916 as a re- 
qreeasentics of the International Steam er 5 per plan in 

101, p. 531, 620, 926: V. 102, p. 1890 104, = 1384. Progesties Sgu8 
1018" V. 103, p. 1 39. War orders in 117. “Vv. 105, p. 2010, 2100 


STOCK—VOTING TRUST.—Lewis L. Clarke, Elisha Walker, P 
Jacenon. R. Walter Leigh and Charles H. Sabin are voting trustees for all 
stock for a period of five years from April 1 1916. 

Class A pref. stock is entitled to cumulative annual dividends at 7% and 
to a preference in assets and dividends over Class B pref. stock an “com- 
mon stock, but such preference over Class B pref. stock is to continue only 
until both classes of pref. stock shall have received full dividends for 3 con- 
secutive years; it is redeemable at option of company at 115 and accrued 
dividends. The Class B Pty ef. aoe 5 a entitled to annual dividends at 6%, 
cumulative after April 1919 perenne | in assets and divs. over 
| the commo: ss Ghavke, ané ty actinic op 10a ama 
| Of the Class A stock, $4,407,167 is reserved ty additional capital to be 
| issued only for cash at not less than ar; there is also rese ve for additional 
| capital $678,329 Class B and $2, 007,851 common stock. - 103, p. 66. 


DIVIDENDS.—On Class A, July 1 1916 to Jan. 2 1918, incl., 14% 
qr, | (7 ~ p. a). On Class B (No. 1), Jan. 2 1918, 14% (quar.) ee 
BON DS. —No mortgage except on vote of two-thirds of each class of stk. 
Guarantees principal and interest of new Holly Mfg. Co. Ist 5s. 
NET EARNINGS.—For the six months ending June 30 1917 were $2,- 
298,834, after deducting interest on sub. cos.’ bonds and Genres, but 
before making special provision for war taxes. Compare V. 105, p. 614. 


REPORT.—For 9 months ended Dec. 31 1916, in v. }%, p. 1384, owed: 
se ended Sept. -——— . Year 9 ‘Mos , 

1913 1915. sa 6. Dec. 31 16. 

Bookings..$11. rank 057 $9,855,178 $10,154,879 $12. 844,452 $15, 285,592 

Billings __. 11,018,238 9.993.668 8:558.1 4.097.031  10,655.576 
Net for dividends after deducting bond int. ($23 370), wit $1,4 464, 093. 

Dividends on class ‘‘A’’ preferred stock for three quarters ( 5k %,) $293 624 

Transferred to reserve for deprec. of invest. and inventories_..... 500,008 


ous ion on Ghowse te helene eet... ... <csuadnscvdececnkavceudad $670,469 
illed orders on hand Dec. 31 1916, exclusive of ammunition contracts 
= $9, 234,721. 

DIRECTORS .—C. P. Coleman (Pres.), Charles H. Sabin, 
chard, Elisha Walker, Edward H. Wells, Lewis L. Clarke, 
ville, R. Walter Leigh, Harrison W illiams, J. E. Sague, L. 
Percy Jackson, H. Esk Moller; Sec., N. M. Clark. (Treas. not chosen to 
Jan. 1 1918.) N. Y. office, 115 B’way.—(V. 105, p. 188, 614, 2100) 


WRIGHT MARTIN AIR CRAFT CORP.—(V. 106, p. 93, 509.) 


YOUNGSTOWN, SHEET & TUBE CO.—(V. 105, p. 78, 2010, 2549; 
V. 106, p. 304, 714.) 


YUKON saa CO., NEW YORK.—(V. 104, p. 1169, 1262.) 





A. W. Bur- 
T. Frank Man- 
F. Rothschild, 
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RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables 4 to 137. 


UNGSTO Y.—To extend from Canton to 
enon CA 2 Bir ing with gate Uy of which 18% m. from —— 


ogad com leted in 1914. Incor in June - i. 
on issued, $1,500, 000, The stockholders vo to redeemthe bonds not later 
than July 1 1916; Cleveland Trust Co., trustee. V.92, p. 1434; V V. 95, p. 678. 


1916 (7 miles), gross, $276, io: net, after’ t. a $157, 821; other 
iby $1, 318: int. rentals, $130: 313; bal., sur., $23.8 Pres., H. B. 
Stewart, Canton, O.; Sec., Jay Taylor. —(V. 95, D. e738) 

ABAMA & MISSISSIPPI RR .—Operates from Vinegar Bend, Ala., 
oc tinea. Miss.,on L. & N. , 76 miles, of which 42 miles previously 
under option was purchased in You. oir On July 30 1916 had cuasbandins 
ony $10,000 ig. 16, 805.700. ,000 6% (overdue) mortgage bonds. Gross 
— TIGERS maf heh, noe ‘/-_ & Gen. Mer.; A. R. Turner, V.-Pres., 
ma, & Aud., snd it Treas., all of Vinegar Bend, and G. M. 
Luce, V.-Pres., of Riobila, "iis. halle | 103, p. 321; V. 104, p. 862.) 





; . ‘ . ul. 

V.95,p.1121. Stock, $1,200,000. Loans pad ony negnie! Des. a a 
36 17, 940. Earnings for year ending Dec. 31 1916: Gross, $ 
51,241; int., rentals, &c., $50,058; bal., $7,557.—(V. 95, p. EES ym 


BIRMINGHAM & ATLANTIC R —Tollade a to Pell a. Ala., 22 
- branches, Rogans to ore beds, 9 miles, and ee o isingers 
3 miles. Stock, $500,000, all common; pr & 
,000 $0- ear ist 6s, due Nov. 1 193 $1, 000 ye By Dh a 
_& N.,indefault. Year ending June 30 1915, gross, $16, 90. def., 
12,215; 1 4. income, $1,527; int., taxes. “ap. S44 575; bal., def. Pg58, 318. 
es., Sidney H. March; Sec. & Treas., W. J. Kingsbury, "41 Broad St. - 
N. Y.—(V. 69, p. 77.) 
ap ROYNSVILLE & MATAMOROS B IDGE CO.—Owns international 
bridge over the Rio Grande River between Brownsville, Tex., and 
) A J Mex., connecting St. Louis Brownsville & Mexico Ry. (New 
Orleans Texas & Mexico) - d National § Rys. of Mexico. Stock, 
one-half (except directors’ sh AGE each of said companies, which 
qaaky guarantee both classes S of Cog n 1917 all coupons on Ist sstge. 
ds were paid from income; in 1916 from funds advanced by = 
& M. Ry., who were reimbursed by St. L. B. & M. Ry. until ouck i. as 
sonditions shall aa earning and paying ¥ back, the National Rys. of 
Mexico being temporarily in the hands of the Constitutionalists. 1st 
M., $333,000 auth. pee ational Rys., V. 94, p. 277 


CALIFO NIA-WESTERN RR. as NAVIGATION co. ome *. Bragg, 


, 


al., to Willite, 50.66 m Marts 1 $1 000 Ht pio %ee Dividends 
paid year 1909, 24%: : 1910, 736 % 18 li. 10 Fallon nits 10 j,1013- 14. none. 
916 4 7 Mtge. covers & 

p. &1.. Union Lumber rom termi ros ois: 7 100, Bo noe ear 


‘Sane 30 1916, railroad gross, $ pb. net, ‘sii ,831; other income, 
gading int., rentals, &c., $48,015.—(V. 100, Pp. 1436.) 
CAMBRIA & INDIANA RR. Oe Heights he Mgnwer. Pa., 21.8 m.; 
branches to Rexis, Revioc, &c., 24.15 m.; total, 45.95 mil es. Stock, 
1 ,000, 000" Bonds ($900,000 authorized issue) have a “sade fund of 
per gross ton on all coal originating and shipped over the line; mini- 
rectis $16,000. 
Ry orized issue of Ist M. 5s of 1911, $4,000,000, of which on July 1917 
been issued, and of these $88,000 had been retired and $75,000 
ad ged ledged. 2d mtge. yr ecared gold pots of 1917, $500,000 auth., 
have a 2d lien on the road. RO 
Equipment trusts Feb. 1918, Oy, 00. , = “A’’ 5s, due annually to 
Sept. 1 1921; $132,000 ‘‘B”’ 5s, ‘doe annuaily to Feb. 1 1927; $200,000 “O”’ 


5s, due — to we: wl 1928; $1,967 “D” 5s, due annuall y to Feb. 1 
192 S $28: ries “E” 5s, due part annually to May 1 1929, and $1,- 
563, 00°F s 4s, due estar to Dec. 31 1931. 


teeth —For 12 mos. to Dec. 31 1916, gross, $266, Aes nese ate 
383; other income, $226 052; interest, taxes, rentals, &c., $98 
d ,347. Pres Dawson Coleman; Sec. & Treas., A. ag he 
Office, Land Title tilae Phila., Pa.—(V. 105, p. 2093. 

CENTRAL RY OF CANA DA—Projected to extend from Midiand on the 


eastern io a on the Great Lakes to e Mo ntreal, 343 miles, 
with 95 m. of branches. v.98. D- 1316. 4093. ty v.99, Pi if. is. 


Bonds ,, 2,600,000 auth. issu to $30, 000 per ‘m Trustee; 
City Safe Dep. & Ageacy — tae . 98, p. S15. 0 09 nay 


In Dee, "1917, upon application by John W. Cook, K.C., counsel for the 
aforesaid mortgage trustee, F. Stuart Williamson was a pointed receiver 
powins a judgment in the Exchequer Court of Canada reieeting the scheme 

D. 1810; ¥- 106, D between the company and its creditors (outlined in V. 102, 
D. 


85). 

April 1916" owing to A conditions. the principal subscribers yd See 
4 fenne had failed to ae Petemans Were « tained od against & 
The we ee was at t at t ligated for ae 485 ($1 394) 01 on 
account of £304,825 Ist M. 5s of May 1914 that had been 
owing to to creditors about £43,880, most of which ch was secured by pledge of 
£123,000 ($598 ,600) additional of said bonds 

At meeting Jan. 20 1917, over £300,000 (over f0%) of bonds being negro 
sented, the following committee was appointed: J Wilder and F. Wilson 
Smith of Montreal; Frederick Freeman and Leonard Clow, London, and 
J. G. Archibald, Paris. Capital stock age. $7 ,000.000; issued, $2, 328, 500. 

., Hon. William Owens; V-.Pres N. Armstrong; Sec.’ 

Wells. Office, 103 St. prance , thy St.. Montreal -—(V. 103, Pp. 3 
2428; V. 104, p. 559, 1590; V. 105, p. 200, 817. 


CHICAGO MILWAUKEE & GARY RY.—In operation from Rock- 


ford, I Delmar, 129.51 yaites aoe oe yom & Eastern trackage 
between po and Joliet, 22 miles 


Owing to def ault by Co. ft dats \B.. 
notes. $1,500 Gated Nici agers on 1815's ord Det 
conv . Sn At 

wanted inase auction Os 35 dae a yr Union trust Go for the ee. 


holders. V. 101 
trusts, $74,420. y 31 Po: Ree 88, p..985-_ Eaul afver 
of bal 224; other oo rote 391; int. on sroes, $45 $289, .900;_ 


$75,820 . care St. 
det. Louis.—(V. 99, p. 1051; V: 101, p. 1092, 1369.) 
DELAW AWARE it MARYLAND & VIRGINIA RR.—Owns from Harrington 
eo #3 Frank es; Georgetown to Rehoboth, Del., 20 miles; 
tal, 98 phy "Contralied b oy Phila. Balt. & Wash., which owns $326, 206 
or the $526,758 stock (par $25). In year ending Dec. 31 1915 , 9404. 
012; oper. def 84,841; other income, $1.460; int., Heo TL Ora) bel 
def. for year, $i75. 053. 


vRORIDAR RY Perry to Live Ook. Fla. +53 Winslow with branches, 7 m. 


n June 25 1915 W of New York was 
comttdek 4. ik "yy. 100, . 2166; V. 101, p In Nov. 1916 was sold 
for State taxes totaling $19.) band was bid in Xt /@R _t. L. yo ha 
sonville for ,000 8. Stock authorized, $4 


100. Bon (4 000,000 108. p- 20 issue) are subject to call at 7100.0 on A 
after July i914; they will be issued at $20,000 per 
af 20. B. b,, 1863. endl cou 30 1014 (58 miles). : ere not eTnot Dald: S60 “oan = 
0 ear en une es), 
ta Og: bal Pres. and een te - 


f 7 (4 and tares, § ap 258 
ar Live Oak, » 100. >. "2166:'V. 101, p. 47; V.103, D- ll 
GREAT SqUTHERN ‘(RR.—Owns from The Dalles to Friend, 
41.07 3 7 miles. mm Opssce 1608, Stock, 8100 On Ba on ® ‘Bonds 
Security Sav. mor? Tr. “ae Portlan , trustee) th. issue. 
ear ending June 30 1916, oon. “iss. 085; net, sit 991; other inc. Wee 
int., taxes, &c., 6,043; bal $23,921. Pres. (deceased) ; 
J. L. Meier ; Sec., WD Seek oid eee Gen. Mgr., J. 


Sleds Office, The Dalles, Ore. 
GREENVILLE & WESTERN RR.—Owns Greenville, 8. C., to River- 
Tiew. 23 miles. V.99,p.406. In Sept. 1917 Carl H. Lewis, Asst. Cashier 
& Trust Officer of Central Bank & Trust Corp. (the m mortgage trustee) 
y a og Ga., was anpotated receiver on account of the default of July 1 
1917 coupons on ie iad 5 Mtge ond non-pa ent of oper. expenses. 
See, Has: BONN Petes ah oc ann ae nt aT 
os ° e arl .e) a . 
D. 2144; V. 105, p. 997.) 


GUANTANAMO & & WESTERN RR.—Owns from Boqueron at Granadilio 


miles. tnowp, & in Maine. A ateol acauired after foreclosure Mar. 1 19 
per on i MY $y 4s. Comm 


$532,300; one-year coupon notes ($500, 600 auth.), $450, 


Gross, $555,950; net, $25,918; other income, $55,945; a rents 
$117,878; amortization of discount, 2-yr. redeemabie notes, &e. Ne $25, 4 
bal., def., $35,990 (agst. a surplus "of $34,912 in 1915-16). 


Gabriel Juve and Jose as h, V.-Ps. N. Y. office, 44 Whitehall St. 
(V. 103, p. 1508, 1592; . 105, p. 2179.) 


HAMPDEN RR. CORPORATION, .—Owns Springfield to Bondsvi 
Magss., 14.82 mi ~~ = eted, but in Jan. 1917 not . 79 operated. 


$1,900,000. 
to eg A 1915 
B. & to enforce alleged ‘‘contract liability’’ amounting to $4 

ass. ture, the B. & M. fi autharieed to £0 Purchase she ad subject 
to approval of the RR. Commission. V. ae V. 99, p. 43, 748; 
100, p. 397.—(V. 100, p. 397, 1509; V. 108" >. 


HOOSAC TUNNEL & & WILMINGTON Fa pom ea 
to ee Vt., 24 mil 
1541. . $250,000; $100. int tot 2 Se: Year F 
395; 19101 and 1911-12, PO % Joi $M 2-13 to 1914-15, none. 


1916, omy Rade ts 079; net, $ 
sur., $17,552. Pres., John P. Kellas, Malone, N.Y "—(V. 95, Dp. 154i 


i March 1916 Receiver George C. Morris was authorized to issue $100, 
6% ot nd ~ ae to build a bridge over the Brazos River 
ing Valasco and Freeport. Of these, only ws. 000 was issued, and 
Aug. 15 1917, $28, 00g « gne were paid. Brazoria County paid 

the cost of bridge. 


- 103, p. 2155. 
V-the ‘Misso 


year 
$97 446: def., $26, res., Chas. E. Schaff.—(V 


which $70,000 are pladeed as collateral. Bank of Commerce & 


all owned by Atlantic opr ; Lane, Nort. & West. we te 5 & ‘onion 
& Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and TRI, 
Bonds, see table. Year en ding Dec. 31 1916, 


», sur., $33,881. 


Stock, $1,500,000; tT hy June O 1816 - 1,496,117; 
Loans oad bile oapaite fone 00 1915, $361,008. a ed Tee pari 


Wis.—(V. 7D. 741; V. Tor °. 1975; Vv. 103, p. 240.) 


acquired A Aug. 1907); total, 104 miles. Incorporated in 


$45,000 | aes. ome | retired and canceled Dec. 1916. V. 85, p. 285, 
Divs., jong to 7% ger: 1004, cre? 1205 6%; 1906 tty 1907; 1 


155.) 


ing: par. 1m... ist ‘ bonds ($3,000,000 auth 0; V. 
1 2,000, » held in hn AE p A. So ik igrd. 


June 30 0 Sth sarees . $323,215; net, $117, 548; other income, $ 
int., &¢., $158,026; bal. def. $3 


ced, Oal.—(V. 85, p. 655.) 





INDUSTRIAL COMPANIES. 
SUPPLEMENTARY—See also Tables 138 to 211. 


gasol 
stock cutsjanding, $2,988, (after deducting $ 


000 held in 
lst m $50,000, with notes yable, $165. O00. Dividends 
¥ 191 eae in 1917, Jan., % of 1 » 1%: July, 1% 


%; 
14%: 918, not Feported. For year it 16, gross sales were 45 3% 242, 


id 24% 


at “ * *- Pres. (deceased); V.-Pres. 
ey; 


*? 


, or 1195; V. 74, p. 97, 579: V. 76, é 
ee P§ 2166. 103; V 103, D667" 575i — 


fficial \tement 
1990, 2000." new management, Aft... see V. 105, p. 500, 1422, 1711, is 
Borden's Farm Products Co., Inc., was incorporated of Alban 


‘DIVIDENDsS— 1998 1904 1996 ‘06 '07 '08 to"14 ‘15 °16 ‘17 
On common (%)... 8 ‘& 8yrly 8 8 8 


rr 


Chair: 1917 Ardent of 1 1 8 aid Bees Cross contributions. 





Bay on south coast a San Justo and La Maya to San Luis, with 
pa & total mileage, incl. ia enl Ganter 108.42 


M. 
son Se lading: Troan 105, p. 1711, 1804, 1900, 2000; V. 106, p. 193, 603:) 








acquired in Aug. 1916 by Ouban ban 


Stock fn DK and Liane’ as aon. $2,750,000; 1st pref. 7% non-cum., 
$2.750,000, and 2d pref. 5% non-cum., $250,000; par of all shares, $100 
each. Equipment trust notes July 1917, $346,000; loans and bills payable, 


ite 
$94,788; net, $9,206; int and hire of ui ged Or bat. def.. 
$17,140. Pres., J. ones; ‘- Mar. io, $28.34 artley. Office. 


& Southern Bank, Sav adh. v4 $250,000: $5,000 in ee 


9,418. In 19i5- 9,396; 
, Frank G. Drum; Auditor, jote le ie Orie at 


net Secoens Ae chartered accountants), $597.8 90: dividends 


1918 
4 


hur M. Milburn; V.-P., Walter 
freakin D. Shove: Sec., anes s- Pearson, 108 Hud. 





10, 
k- 


Pha ft yt —For year ending June 30 1917, in V. 105, p 2179, a 


15; 


OFFICERS.—M. H. Lewis, Pres.; Robert L. Dean, Sec. & Treas.; 


lle, 


8 
auth., $1,400,000. he vame to construct the road to ais and Chico- 
adh has been ae to July 1 1918. V .100, 1509. Bonds 


_ | Buthorized by the Massachusetts peamraed | Commission, Piut not issued, 


Notes, about $2,000,000 were extended one year 
To ee 537. On Jul ss 1914 suit was ae ainst 


,000, 
oo approximate cost road. Under the Act passed — 1915 by the 


Vv. 


ade standard in 1912. %. 95, B- 


arnings for 


961; bond int., sly. 266; - aq 142; 


-) 


Pama sd & BRAZOS VALLEY RR. — Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trac over Intern. & Great 
Nor. for 2 years from Dec. 1916 16 from Anchor to Houston, Tex., 40 miles, 


000 
~) 


p. 606. V. 102, p. 1250. In Dee. 1 16 the 
yereamee Trust on. Neg brought suit to foreclose the 1st Mtge. 


issouri Kansas & Texas owns a half interest in the stock and sisi - 


000 onde, and the 0! Co., 61 Bway., owns remaining s 
and 579 000 “ae. 1021, 1089. Stock’ —.. $120,000; oy 
$24,000 he S420 000 Sends, one-half are & T., 


R are pase. 5 the - K. 
=. and i which has purchased $92,000 additional. S590: 
June Z0 48 1916, gross, pp pe: net, $45. 5135 52 itt 15. gross. 


JONESBORO LAKE crry £ EASTERN R. Te Sey en es to Bar- 
field, Ark., 63.23 Osceola to Osceo 14.33 m.; Midway to 
Luxora, 1.6 m.; Feng Wieoan ae m. (former oN Northern Ry.); 
total, 96.16 miles. Bock. $600,000. Bonds, $724,000 cutstonming - 


Trus 
Memphis , trustee. Loans and bills Sore: Dec. 31 1916, $208, 875. 
Dec. 31 1918. ‘oss, $3 


For year endin 9,727; net, $90, S89 jnt., taxes, 
&e-. $104:124; 1., def., 13.135. Pres.,'R. Lee Wilson; Treas., E. J. 
Mason. Office, we. TRY A k.—(V. 103, p. 239; V. 105. D. 606.) 
fo EHEAD & h NORTH FORK "$900,000; out, to go ee e. EY. 25 
es; 6 m. branch. Stock, auth. 000; out, $260,600 $100" 
Bonds, gee table above. For June 30, 1916, gross, $79, 933. 
et, after taxes, charges, °$19.5 1: % def. Ww. 
ond Clearfield’, vg ye - Treas., John W. Wrigley, Clearfield, Pa. 


NORFOLK & ORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 


Berkley, Va..6.13 mil — branch Lae proee my 6.01 m.; operated 
under ease, 1.85 miles. = Not a oe oun, oa = of eu yao 
River RR., whose bonds are am... | 


A ay $294,668; total n 
6 597; int. on bonds, $19,270; other charges, $28,990; divs. (6%). $3,456: 


WISCONSIN § & NORTHERN ) RR. —iaveno be ag ~~ & Northern 
Jct., 75 miles; eeeeeee J total 85.8 miles. 


00 
16, 


WRIGHTSVILLE & TENNILLE RR.—tTennille, Ga., to Hawkinsville. 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 


Georgia Dec. 1883, 
Stock, common, $530,000; $79 000; par, $25. Central of Geo ce 
owned June 30 1915 all wet a 278,575 common. First me meee. to 
zens’ 


79. 
1% 


1908 to 1911, 6 1911.8 %i 4 uly i and Dec 912, 3 
July 1, 1813, 3% ak 3 4% Gm 5. 1915, Jan., none. 
1916, 3% “July, none. 17, YR, Yor each class; S55 uly 6% 
oom. = “pr 
For 6 mos. ended Dee. 31 1916, gross, £176. 957; net, $60 .439; other in- 
come, $1,885; interest, &c.. $21,286; divs: (3% $18,000: b bal., sur., $23,039 
Pres., H. D. P Poilesa:"¢ Sec. Aud., M. Lal Tennille.—(V. 102, Pp. 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Sidok, $5,000,000. on Routerand- 


84, 


ty year 
1,060; 


net, 
er- 


AURORA AUTOMATIC MACHINERY CO.—ORGANIZATION.— 
Established in 1902. Controls the Independent Pneumatic Tool Co. 
through stock ownership. ee neumatic tools and electrie 
drills; also has factory at Coeeaee Se to manufacture motorcycles 

ine motors and motor parts. Stee on Dec. 31 1916: Capital 


hers 
065; 


Sethaacn Treas., E. G. Gustavson.—(V. 106, p. 299.) 
850 PSS CONRENSED MILK CO.—ORGAN.—Incorp. in Brice 


ce 
504, 


N. ¥., 
April 24 1917, with 2 with an being all ox capital stock of $17.500 0 000, ‘the 1° $14.- 
being all own 0.000. 
Y 104. p 1705; V 105. p 500, 1802) CY Bordens Con 





FEB., 1918.] 
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BUTTERICK CO--ORGANTEATION — Lacosporates in 3 Y.on Jan. 


15 1902. Owns stocks of ious cos. ha ng magazines, manufacturing 
sat Soe hte &c. See V. 75, p. 23 Stock was on Oct. 19 1909 auth 
mo Ri ee 000,000 to $15,000,000, to acquire the 
ete ay Co. stock, $882 ,400 of which it owned Jan. 1 1917. 
1Of oe D. af “On June 30 1917 the ota eae) Rog me pmo] included: 
Ridgway Co. first 038 bonds, due May he 1918 - Co. 
collateral 6s, due 19: 0, payable 10% yearly, $ sibs ¢ B06 $1,016,000 retired); 
Butterick Pub. Co. 5% real estate mtge., ma turing Sone 7 1919, $500, 
vee — ay %. "05. bs b 08. ‘O09. °10-°15.1916. 
Since 1902, %----- 1% 2% 3yly. 2 


4 
In Dec. 1948 the dividend was cmdiiet.” None since to Oct. a 


V. 103, p. 1890. 
—6 Mos. end. June 30— fae end. Dec. 31—— 


EARNINGS.— 1917. 
Divide as ‘paid EEA — ewer ya19 Soerares B02 (3%)489. 139 
i, eee eee 
a. B08 on SAAR sur.$206-319 ‘de sur.$80,744 sur.$18.723 


Pres., Wilder; Treas.,C. D. Wil ae. Boteick Blidg., 
—(V. ios, ’p. i890" V. 104, p. 1147; V. 105, p. 822.) 


CENTRAL DISTRICT TELEPHONE Go. —ORGANIZATION.— 
erates under license from Amer. Telephone & Telegraph Co. in western 
art of Pennsylvania (inclu Pittsbu rgh), and eastern part of Ohio. 
tations Dec. 31 potz. 247,071, incl. 197,751 co. owned and 49,320 con- 
aacting and miscell. Stock authorized, $25, 000,000 outstanding, $15, 000,- 
1 owned by Bell Telephone Co. of Penna. Dividends at not less 

than 7% paid since 1896; present rate 7% 


. Y. City. 


° ’ auth. issue, of w $10,000,000 sold; remainder 
yas equa! amounts in cash are obtained from sales stock and 
invested in eens Ivania; $142,000 retired by sinking fund. Redeemable 


as a whole on or after Dec. 1 1918 at 105 and int. on 3 mos.’ notice. Annual 
sinking fund of 1%. V. 98, p. 613, 765, 1159. 


REPORT.—Report for 1917, Veg 58s. " ‘ee. showed: 
Calendar Gross D anlerest 


Year— Earnings. pe... : 
BE sbi os i hicie te os coal $7,936,894 $1,622, 791 Sor. Gis si 7380: el soe 7 743 
Sea 7.794.588 1,893,449 51 1,050,000 


—(V. 100, p. 736; V. 101, p. 447, 802, 884; V. 104. ‘p. 767; V. 106, p. $02) 


CENTRAL STATES ELECTRIC COpPo RATION. —ORGANIZATION. 
—Incorporated in Virginia May 28 1912 power, among other things, 
to acquire panei and securities of public veaee corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com- 
mon ad va on has been deposited with | Edwin 


nw 272. Common stock 
, Anson brag > fg 


Williams as voting trustees. 

Div. on pret. +» 1%G Oct. 1912 to Dec. 1917. anv on com- 
1914, 4 fo; 1018, » 4%: May, none. 100 1835. 

The 10-year 5% vo ghey ‘notes ‘due June 1 1922 ($6, ,000 au- 

thorized issue) are eghtess to call, in whole or part, on any interest date, 


on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert it called y payment prior to maturity 
The $5,963, issued are pre suenred by oe eposit of $8 .630.400 "< %s5 ) 
¥ the outstanding Cleveland El. Ill. Co. common stock 4 - 1451; 
- 95, p. 50, 1334. Pres., Geo. A. Galliver.—(V. 106, Dp. %309. . 


"THE CHESAPEAKE & POTOMAC TELS MONS COMPANY.—In- 


corpora’ under New York laws J 21 »_succ the Nationa! 
Capital Telephone Co. of Sain ws anes the Telephone Ex: 

Co. of Baltimore, Md. Stock authorized $15 000,000; cumtantion. '. > 
000,000. All owned by Bell Telephone Co. of Pennsylvania and the ‘ 
Telephone Co. Present dividend rate 


6%. 
a Dec. 31 1917, 70.453 (not incl. 465 service and connecting 
ns 

BONDS.—Authorized, $1,500,000; outstanding, $1,230,000. Redeem- 
able at 103 and interest on any interest date 2 wen three weeks’ notice. Sink- 
ng fund 2% annually of outstanding bonds 

EARNINGS.—For calendar year 1917: 
$728,199 for maintenance, incl. deprec.), 
dividend (6%), $780,000 (incl. $195,000 
deficit, $10,460. 


CHESAPEAKE & POTOMAS GAD. TELEPHONE Co. OF VI 
QENTA hy rated in V successor of the Southern Be i 
Statioas “operated directly Dec. Jt {St7 
; , $4, owned by the & am Tel. Co. 
x a  . so by the Bell Telep. Co. of Penna. and the N. loa. wonene Co. 
Has no relation to Ches. & Pot. Tel. Co. of W. Va. (Vv. 104, 455). 

Of the bonds ($5, 050,500 eutherioet issue), $3,349,900 Y attending 
Jan. 1 1918, $31,600 in treasury and $119.000 retired through the pm ad 
ing fund and $1,500,000 reserved for cpey and additions. me, 
deemable as a wiiole, on or after Nov. 1 1918 at 103. Sinking fund 
1% semi-annually b a? Yo 4 1 19}4; oon Dominion, Trust Co. of 
mond, trustee. V. p. 915; p. 558. For cal. year 1917, 
Soa Bad $2, “ss. 789; net ie ter $268, 118 , pa incl. depreciation) 

terest, $2 90.98 3; dividends (4%). $169,880; val., sur., $11,032 
—(V. 103. Dp. 2344; V. 105, p. 1900.) 
ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey 
wns basic patents for storage batteries. (V. 69, p. 76, 850; V. 105, p. 1212. 

STOCK, &«c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $119,590; convertible into com. stock, share for share: com., $16,- 
129,925: remainder ($1,750,575) in treasury: —~- of c choses. $100. After 


oss, $3,375,032; net (after 
$1,429,799: interest, $660,259; 
paid out of surp lus); balance, 


1% on pref., com. and ref. 5 rg ually. 1901 9 S sale 5% 
yearly. 1908. 3%%; 19 YQ%; fate to Oct. 1917. 4% (Q.-J 
Note issue of 1917, see V 5s. y 


EARNINGS —Statement for = voi 1916, 104, 1799, showed: 

Cal. Year— Sales Net Oth. Vina Diss. (4%). Surplus. 
Ri cctceretdoiinestansia $2, 069, 978 $1, 318, 796 $263,257 $649, ot $932,089 
iM otkcsavaigietaba anaes 1,770,188 1} 188.618 172,130 649.964 710,784 
| GER wie 1,395,793 848,628 254,610 649,964 453,274 


For 6 mos. ending June 30 1917, net earnings were $1,207,061. Total 
orders on hand Aug. 31 1937 $12,700,000, against $2,500,000 ‘Jan. 1 1917. 
See (with balance sheet) V. 105, p. 1212, 1312. 

Pres., Herbert Lloyd; Sec. and Treas. ., Walter G. Henderson, Philadel- 
phia. Office, Allegheny Ave. and 19th St., Phila.—(V. 105, p. 1312.) 


ELK HORN COAL natty ht Tie te ae RE eA 


in W. Va., Nov. 18 1915, per plan in V. 101, p. 1716; V. 102, p. 348; and 
took over the properties and business of Elk an Fuel Co. (V.9 P: 1762), 
Elk Horn Mining Corp. (V. 98, p. 1618), and Mineral Fuel Co. ( 96, p. 


1427.) Eighteen mines have been opened. See V. 103, e; 668. Stocks owned, 
V. 104, p. 1706. Official statement to N. Y. Stock Exchange in May 1917 
on listing of stock and notes was given at length in V. 104, p. 2140. The 
assets on March 31 1917 included $2,530.000 stock of Consolidation Coal Co. 

CAPITAL STOCK IN $50 SHARES.—<Authorized (a) pref. (6% and 

articipating; red. at 1124 %), $6,600,000, all out, with sole voting power 
ring any default on full year’s dividend. (b) C pe aT $22, 000,000 (6% 
and partic.); d'Noo 1, 3%, $12,000,000. V. 101, Pe 3 104, p. 2140. 
Pref. dividend No guse 15 1916. Dec. 5, Bc: 1917, Sune: 3%; 
Dec., 3%. V. 102, p. 2079 

NOTES.—The ‘10- ear sink. fund notes of 1915 

V. 101, p. 1716; V. 102, p. 348) are secured by mortgage on the entire 

roperty. Sinking fund, 2c. per ton onal! coal mined commencing April 1 
791 (after April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. 

The $1,800,000 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or in part by lot) on any interest day upon 60 days’ notice at 105 
and int. ond ne convertible at option of holders since Nov. 1 1913 and 
until Feb. 1 1918, or until 30 days before redemption fad Dar into Consolida- 
tion Coal Co. stock at 105; remainder of “i {000,000 ed were converted 
into stock of Consolidation Coal Co - The only under- 
tying liens are $460,000 Mineral Fuel Co. tet s. f. 30-year 5s, due May 1 
1943, of which on June 1 1917, $15,000 were held in sinking fund. V. 101, 
p. 1716; V. 96, p. 1427; V. 97, p- 731 07. 


REPORT.—For cal. year 1916, V. 104, p-1706, and 3 ments. Bee. 311917: 


($9,500,000 auth. 


Rornings (all sources) 
Was, afee? CHEE, BG. ncccccecacecen 
interest, sinking fund, 
Gurplus ..- cnn ew nc ncccccceccecorqeeseceeceee<s 27639,612 
ny ee $395,651 pref. dividends, leaves $246,957 balance for 1 
OFFICERS.—Chairman, OC. W. Watson, Fairmont, W. Va.; 
George W. Fleming, N. Y.; V.-Pres’s, J. 





Pres.. 
N. Camden, Versailles, Ky., 





seorwe, 4 A. Baird, C » and | og ary N. yi Sec., J. W. M, 


Ashland, Ky.; oN. y— 
(V. 103, p. 668; 7. 104. p. 1148, 1267, 1706. 3014, 2121.) 


Doin Ne XB BARING Cco., NEW YORK. SAY me ge pope 
= Tt to unite the business of 20 eH ': 


artens C me Jersey City; Weber pebie Co., ewar k, 
i Baking Co.. Buffalo. Morto: orton, Baking & 'M . Co., Detroit. 
Government regulation of business, V. 105 944, ry 59. 
DIVIDENDS. ay. pref.: In 1939 54% 1913 to Jan. 1918, 4% p. a. 
OGonteole Balt Bates 934 % dividends on its $2,000,000 7 % 
Co., ends on ite 
seal stock and int akery 09. . eran on $2, V. 94, p. 211. 
-aApendy 


BONDS.—<Authorized bond. am. 5,000 - pry $1,300,000 re- 

served for future extensions. See V p. 232. ‘or ee en 

$232.000 were on June 1 1917 held ‘ike treasury and $568,000 canceled 
y sinking fund. V. 100, p. 645. 


"REPORT .— Report eed 1916 in V. 104. p. 860, showed: 


Years end. Dec.25 to Dec.31 1916. 
Net income._........- 919,053 var. 014 soi. 717 $300°037 
oP after 4% pref. div_ $33" 784 208 g20 251,473 
, W. Hf. Collins; Sec., F. H. fer Treas., G. E. Fawcett. Office, 
45'Bat 17th St., N. bage b 102, p. 883; V.104,p 860; va 105. Pp. 2459.) 


¥ ORAS BATION -—I1ncor- 


GENERAL CIGAR © INC., N. Y 
28 0506 V3 84, p- 802; V 4; p. 213, 357, 1388. 


ted in N. Y. Apri 


"1916-17 merged the busin ess of & Go., Inc., Bondy & 

erer, and Best & Russell companies. 4 308. p. 1255. Former 
known as oe Cigar Manufacturers Co., and stock 

on N. Y. Stock Ex e wong ae 1917. V. 10 104, D. - In March 1917 
dissoived Viale 


STOCK .—Pref. stock penton be increased or m other than pape 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
will have no voting power except while default for at noe two quarterly 
dividends continues. Bills parote Dec. 17, $6,592,000; accounts 
payable, &c., $883,423; current assets, $14,812, 132. ° 

DIVIDENDS.—On common, 1909. 5%; 1910, 6%; 1911, 44%; 1912 
to Feb. 1918, 4% yearly (1% Q.-F 

REPORT.—Cal. year 1917, Vv. “16, p. 706. 

Calendar Gross nt. dy # Pf. oe Com. Divs.  petenes 


Year p.a 
SAE $4. 590 ET 578 $1. OS 360 ‘Ses, 330 "$350. 906 $754 160 $367 86 
19 4,553,656 1.491.298 177.433 


3,582, Bar 1,602;851 129/868 380" “000 724,160 308, 528 
OFFICERS. ane. Fred Hirschhorn; Vice-President and Ct 


urer, yg berg; V.-Ps., Neb > Best Jr., os =. aepete, . G. 
Meyer, J N. Kolb and'R. Bondy; Sec., W.A gS: 7 * Otte 
119 W. 40th St., N. Y.—(V. 0S rn 493, 2002; V. i106, p. 706, 712.) 


GRANBY CONSOLIDATED MINING, SMELTING & FOYE co. 

LTD.—OR ON. Ne ay Mch. 29 1901 um- 

Wr, out tow pra pn Lom , &c., deposits; Ae Ae at Grand nin 

B.O. V. 79, p. 1644: 81, p. 1490; statement to N.Y. Stock E 

Vv. 85. p. ; report of . V. 91, D. 1760: ¥ 96. p. 289. Inl 
interest was aon in the Crow’s Nest Pass Coal Co., which peo 

vides the coal su Vv. 88 155. Geass codeiesa 20.000.000; out- 

par, $10% , changed from $10 in'1 


standing, $15. 500,000: 
DIV.\'I1. ee }- b x 4 “15 0 ee’ 16. A “agen & 16. 3o17. 1918. 
1 Non at By 2% 2% 
Corkholdese in 1913 auth. be 85 mt eubs, © call afees 
ag es yd | 105 and int., nk. fd. wr 4% {i437 ied, to purchase up 
10 and aye da call X 105. and, conv. into com. stock at not — yy par; 
issues above t $3 440, O00 Cognversitte | into com. until 
aed of 1915 ana t eure 


May 1 1928) imited to @ $2,000 
issues Ane me RA at 110 b 10 by I tot by an ann fund of 10% of 
cept at Phoen V. 96, D. 28 


et earn or 1% .¥ ix). 9, 
718: Inge o 206: V. 98, p18) * 19, . 101, p. 1275." Loans 
bite 00. b; 18 , ak, 30 1917, $720.64 


ag PF genet end. June 30 1917 ca 105, p. 1615: 
Gross Net, after ie de vs n,&c., Dividends Balance 
st Ae 30 Income. Interest. eserve. Paid. Surplus. 


oe te $ 
1 7_-12,259,18 5,025,251 427,545 1,256,266 (9)1,349,962 2,846,568 
tate 39; 3 3 3° ae 899,911 2'919,384 


1947 Pat » Al, “dhe 042 Ibs (Anyox & Grand Forks plants) 11 mos. ending'Nov. 30 
H. Nich Edward Everett. Office, 52 B’way.— 


(Vv. 104; Dp. 456, 1595; v. 108, "p. 1423, 1615, 1620, 2002, 3547.) 


LFr. RUBBER & os RE CORP.—-ORGANIZATION.—Inco: ted 
. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber 
Ng - FE A Rigg Pa. The new company has authorized 150,009 
shares of stock (no par value), F which 100, B00 are outstanding. R 
fo 10 months 1915 of Lee Tire & Rubber Co. showed net profits qmoug 
to $412,475. Has ee bonds or pref. Rock. Common stock listed o . 
Stock Exchange. 101, p. 1977; 103, p. 1892. 
dividends of . a 25c. extra, bat in Jan. to Oct. 
was declared. See V. 104, p. 366. Net profits year 1916, $237,337. 


DIRECTORS (and Officers Wy. J. Watson Jr. (Pres.), Albert A. 
Garthwaite (V.-P. & Treas.), Coleman, James W. Johnson, Joseph 
Wayne Jr., Joseph W. Prentiss, Stephen B. Fleming, fone H. Mil lor. 
The Secy. is Henry Hopkins Jr. office, 61 B'way.—(V. 104, p. 955.) 


A MAGNOLIA PETROLEUM CO.—ORGANIZATION .—Incorporated 
ril 24 1911 in Texas. Owns and controls oil wells in Texas, Okla. and 
on , reported in 1917 to have an output of 40,000 bbls. a day; also qens 
trunk pipe lines from Cushing and Healdton, Okla., and Electra, Tex., 
deep water at Beaumont, Tex., where the principal refinery is located, with 
daily capacity of about 50, 000 barrels of crude oil 


Stock.—Auth., $60,000,000 (increased in Jan. 1918 from $30,000 000); 
outstanding, $44 000.000 (par $100). Of the new stock, $22 000,000 w 
offered to shareholders of prcond Jan. # 1918 at par, from Jan. 15 to Feb. “ 
(see V. 106, p. 302, 194; In Jan. 1918 Standard Oil Co. of 
N. Y. acquired about 's19, 300, 00.000. of of the stock, without voting power. 
V. 106, p. 504. 

Dividends.—In March 1914 a stock dividend of f icon % was paid. and in 
Jan. 1915 a stock div. of 25% cash dividends; In 1915,4%; 1916, 6%; 
1917, 6% 1H#% Q-JI.) 

BONDS.—First mitge. 6% gold bonds, authorized, $10,000,000; out- 
standing, $9,603,000 

. 1390, showed: 


REPORT. —For year 1916, - V. 104, 





i915. 9 1913 
iS ££... =e $14,316, 196 $3,928, 188 $3,440, 565 $3, bet 034 
Depres'n and depletion. 2,888,89:% 1,248,157 1,064,005 91 8,398 
Bond, &c., interest..-_-. 785, 653 551,706 435,000 375,000 
Other deductions_...-- 820.898 453,696 320.698 361.208 
SEE TE 1,200,000 861,118 Sa.408 i #§wnsse 
Balance, surplus-_._-- $8,620,753 $813,511 $1,382,294 yp ncn oy 


OFFICERS.—Pres., tas | coy Galveston; Sec., Courtenay 
Beaumont; Treas., W. * Dailas.—(V. 105, p. 1807, a6on Vio 108. 
p. 194, 302.) 


ALKALI WORKS (INC.).—ORGANIZATION.—In- 
oo IETS TSo2 and manufactures soda ash, caustic soda, bicarbonate of 
soda, &c. ‘Total output 1916 about 74,000 tons. In July 1917 merged 
the Castner Electrolytic Alkali Co., all of whose $2,000,000 stock was 


vi ] ed by this company. 

Pr Capita stock, seo table on a preceding page. (See offering, V. 104, p. 
261.) No bonded debt. 

REPORT.—For year ended 2 June 30 1917, in V. 105, p. 814, sh . 
Profit, incl. Castner Co..$1,63 lst M. bonds retired_____ OAS 000 
Deduct— ingin’ a ees 12,91 

OER TR s SESE $491,191| Pref. dividends Ve eS 221,87 
Pref. stock for sink. fd. 95.638|Common dividends (6 %)~ 353.143 
Liberty Loan bonds... 60.0001) Balance, oe for year. ,826 

IVIDENDS.—On the pref. a te of 7% tf 118. 

on én." GY 08. B.S: "11. ae Bas ras 16. 1917. 14 
t.. 
— aE . Arno . an wanes Naa R. 


Pres., Edw 
—(V. 104, p. 2347, 956, 668, 261; V. 105, p. mile, Ya 106. p. 504.) 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 106. 








gan -WAUKEE GAS LIGHT CO QRGANIZATION: os 4m in 
° perpet ranchise. p . 

. Am. et & Trac. Co. owns practosly entire ck 8 (Vv. $8, p.. iD. 
- 85, p. 164. Rate decision, V. 93, p. 731. 


EARNINGS.—Statement for year ended June 30 1916 in V. 103, p. 1122. 
DIVIDENDS not mate public. Chairman, Emerson McMillin.— 
(V. 103, p. 1035, 1122; V. 106, p. 601.) 


NATIONAL PUEL GAS CO.—ORGANIZATION.—In 
Dec. 8 in N as successor to the Natural Gas Trust Co 
ora eet interest in the sang stocks of six gas-producin, 
companies with markets in N. Y., Penna. and Canada. 
woe $32,000,000 (increased from $16,000,000 Apr. 

Vv. 105, 2278. Outstanding, $18,491,400; par $100. 8 
record ‘April 28 1917 were given the right to subscribe at 
shares in an amount equal to one-fourth «f holdings, 
rate of 10% p. a. 


age —Pres., Walter Jennings; bf ax H. M. Tilford; V.-Pres., 
& Sec’y, W 2, 7Eegr Treas ~ F . Y. office, 26 Bway. Py 
—V. 104, Dp. 2113; V. 105, p. “oo isos" 1607. V. 106, Dp. 


OXWELD RAILROAD SERVICE CORP.  ciadammildale —In- 
ted under Illinois laws Jan. 1913; supplies and ls oxy-acetylene 
apparatus and  gemeeen for welding and cutting. Has numerous offices. 
capital stock was increased Jan. 1 1917 from $600,000 to $1,500,000; 
now consists of 40,000 shares of no par value, a majority of which is owned 
by the Union Carbide & Carbon Corporation (as successtor of Oxweld 
Acetylene Co.). See that company, above, Officers: Henry W. Jacobs, 
Pres.; G. H. Pearsall, V.-P. Moore, V.-P. & Treas.; micas O- Bey- 
General offices, Railway Exchange, Chicago. N. Y. office, 


rated 
wns all 
and sell 
apital s 
DS 1917). 
olders of 
ar to 37,010 new 
ivs. Q.-J. 15 a 


mer, Sec’ y. 
30 Church St. 


ouneae BREWING co. MILWAUKEE.—ORGANIZATION .—Incor- 
Wisconsin 871. Plantat Milwaukee, ca ty 2,000,000 bbis 
Oearty; ipa also428 rowed Lay 187 cities, mostly for bution. V.91, p. 42. 
STOCK.—Stock, common, $10,000, 000; $236,000 intreasury. Pref. 
stock, $2,000,000 ($409,900 retired or in treasury), cannot be increased 
without unanimous consent of all stockholders. No bonds or pod obli- 
gations secured by lien can be outstanding in excess of $2,600,000 while the 
. stock is outstanding, nor can bonds be issued to replace the — 
as A poative w mod by aes y two-thirds of each class 


Ai % 1917, inci. On com., in 1912, 
6%; 6% i913. 4 rte igi 4%; iols (to be 


15). 4%: 1916, 5%. : 
REPORT.—Report for cal. year 1916, in V. 105, p. 178, 188, showed’ 
Net, ae depreciation, &c., $692,977; other income, $80,188: int. on 
bonds, & 1736; ref. div. (7%), $125,935; common div. (5%), $488,- 

206; bal., OEP. - $91, Total surplus Dec. 31 1916, $1,585,616. 
Orrin ks: —Pres., Gustin Pabst: V.-P., a8 Doreethy: Sec. & 

. J. Stark. Office, Milwaukee.—(V. 106, 3.) 

ROGERSBKOWN IRON Pegg es coe Ra liet e he mw. F 
ec. 1909 furnaces at South Buffalo leases for 


and owns 4 b 
50 years ore lands in Mesaba Range; > leaseholds on ‘ore lands at Iron 
River, a. mm ge mines its own coal and manufactures its own coke 
from o— lands leased a ane and Sykes, Pa. Stock auth., ,000 ,000 
common and $2,000,000 pref., patter being increased from $1,000,000 
orn June 21 1915. Soo cations to list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe “First and Refunding” 5s of 1910 ($8,000,000 author- 
‘ized issue) are by a first lien on two new furnaces and a direct 
lien on al] the remaining acoperer, and by a = fund of $35 per ton on 


upwards of 20,000. tons of dy Rg Ne 
upwards of 20,000.00 tons of tron ore. Of the fe 1s $600 


000 is re- 
served to retire final $500,000 Buttals & oe ee to be IF ane’ June 1 
ly, as rate now being 


debentures. The bonds 
» incl. - 90, D. 774; 


213,000 
- 92, Dp. 

The B. & S. ist 5s are sub. to call as an entire issue at 107 4. also at par 
for sinking fund in order of their numbers, beginning at the <r ay 


POP, S00 a in June 1907 to 1917. Debentures, V. 82, p. 

+d. 4. 

EARNS.— Net ps2 Interest, Praiaret Com. Dios. Balance. 
iste Yr. Di lus. 


les. Rents widends. (4%). Sur 
¥}s.900 655 $2.798.093 $1,763,558 (7)$108 190 $200,600 $726 276 
191 eaaw ——e ane 239, +769 995.921 (5) 77.400. _._--. $7 a 
;H Raquety. Ist V. orret., and Gen. pisr.. 
. D. Carson, Sec.; Wm. T. Shepard, Tr 
—(V. 100, p- 1923, 2014; V. 104, p- 1050.) 

SHATTUCK-ARIZONA COPPER pe: —ORGANIZATION.—In- 

ar. 22 1904 in Minnesota. es (owned in fee) com 
County, Ariz. Produ copper at the rate of 18,- 

000,000 1 lbs. per annum. Flotation license, V. 105, p. 1215. 


OAPITALIZATION.—Authorized and outstanding, $3,500,000; par. 
$10. No bonds or preferred stock. P 


DIVIDENDS.—First div., July 20 1910, oO % Oct. 1910, 10%: 1911, 


10%; 1912, none; 1913, 15% ios 15%: 1915, 20% and 5% extra; 1916, 
20% and and, 27 36 Zo extra. 1917, Jan., Apel, y~% and Oct., 5% b ane 74% 


1918, 5% (no extra). - 105, p. 2461, 22 








PARNINGS- —For year) E917. see oneal of Feb. 23 or Mar. 1918, 
Cal Tota -. a Depr Dividends —. 


oi $9,658 652436 $1, Pref 500 $76 ciation, Pass12.500 _ ‘S101 1! May 
ae ae, Tek? oe, 
fae ona 10, 146 ABA gts 1194 200 
: { f  RERT 11,154,211 2:345. 342 201,869 3,151.00 


OFFICERS.—Pres., Thomas Bardon; V an ae H. L. Mundy; Sec., 
Treas., A. M. Chishoim:; Norman E. La M , Asst. Sec. Veen hs 1” 
Broadwa , and aa Ariz. —(V. 105, p. in0. 1215, 1622, 1904, 

2280, 2370, 2461: V. 106, p. 302, 506, 613, 720.) 


UNION PERRY LL ety agg 3 ferry lines petreen N. - one Brooklyn. 
0 boats, real .&c. Fare increase, MA 1517; ¥ . 93, p. 538. 
". 1918 outstanding bond issue had been uced $403.800. ¥e 
114; V. 97, p. 1827. 
DIVS. 1898. 1899. 1900 to Jan. 1908. 1909 to 1915. 1916 to Jan. 1918. 
Pep omt.. 3% 3 2 yearly 3 yearly. Cfeenty Gas) 
. Thos. Read; Sec. a Shen. "G00. H. Sderooker — 101, p. 2078.) 


UNION LIGHT HEAT & POWER CO., COVINGTON, KY.—This 
company does the entire gas, electric light and power business of Covington, 
Ky., and agncens communities in Ky. All of its $500,000 cap. stock is 
owned by Cin., Newport & Covington Lt. & Traction Co. (see 35 of 
El. Ry. Section) whose property is operated under lease by the olumbia 
Gas & Electric Co. (see above). The last named co. under this lease guar- 
antees the principal and interest of these notes por is thereby made 
for the $1,560,000 Ist M. bonds, due May 1 191 For the cal. year 1917 
the gross earnings were $1,231 066; net after taxes, $303 .974, against $274,- 
629 in 1916; interest charge after May * ba only $109, 654 yearly. See 
map of Col. Gas & Electric Co. on a page and compare note 
offering ‘ ‘Chronicle’ of Feb. 16 and 23, O18. 


UNITED FUEL GAS CO.—This company whose property is described 

under eaption of nm Gas & Electric Co. r (owner of 51% or more 
of the $10,000.000 capital stock) made a new $15, .000 mortgage Jan. 1 
1916 under which there have been sold $10,422 ,000 Ist M. 6s. The un- 
issued bonds are reserved for new properties, extensions and improvements, 
and can be issued only to the extent of 80% of cost. The bonds are se- 
cured by a first mortgage upon the entire property having an aggregate 
book value of over $22,000, Annual sinking fund, beginning S arch 1 
1922, is to retire outstanding bonds at or before maturity The New York 
Stock mpcenee e has authorized ™~ listing of additional Ist M. 6% 2 stan 

0 


inking fund nds, series “‘A,’’ due Jan. 1 1936, prior to July pete. 
official notice that they have. been sold, making the total a oe isted 
$11,500, 00. Vv. 104, Pia, See official statement to N 
Exchange, 103, 1133; A see V. 102, p. 1726, 1816, i998 v om 
Dp. 19 S045: V.' 104, 869. 

In 1917 paid a stock Nividend of $1,000,000 and on the stock as so in- 


creased to $10,000,000 paid cash dividends, aggregating 36%. 


EARNINGS.—For year ended Dec. 31 1916: Gross coraings. 6 » $4,752,589; 
net, after taxes, $2,955,808; fixed charges, $474,569; dividends (17%) ). 
oi. ; bal., sur., $951,239. Net earns. She, | year 1915 were $1,473 

Pres., F. - Crawford, Columbus, O.—(V. 104, p. 78, 566, 869, 
1270, 1708;'V. 105, Dp. 


VIRGINIA IRON, Arey & COKE CO.—ORGANIZATION —Owns fur- 
naces at Roanoke, Pulaski, —— Graham, Max Meadows and 
Foster Falls, Va.; "Middlesborough, “a certain foundry and machine 
works. Also owns about 132,000 acres 7 coal lands, and a and — 
about, 209,000 — iron ore and timber lands. V. 68, p. 675; V. 


388; V. 76. p. are a 79. p. 1703: V. 81, p. 1615. In 1908 ‘sold 31.008} 
ee of ,** . W. Ry. V. 105, p. 1 , and in 1917 Bristol furnace. 
Dp. 
Stock authorized, $10,000,000, all common: outerendin $9 “2. 680; par 
$100. On Oct. 1 1907 pald a 5% stock div. 350. he voting 
trust for $5,000, stock expired in 


v.38 
Readjusted per plan V. 75, p. 348, 398. 736. Of — os 5s, 34,913,000 
have been canceled; the $338. “4 unissued are held to retire prior lien 
ds, viz.: ,006 Carter Coal & aio 2. ane and _—— tax-free) 
due Oct. 11 , subject to call at ios ON (N.Y Y feast o Co., trustee 
REPORT for year end. June 30 1916 (see V. 193. D. 08); 
| Year— Toss. Net. Oth 


Int., Loss. 


Pres., J Hull 18) noke, Va. 
(Vv. 101; DP. 1106, 1463; v. 103, D. 1432, 1978; V. tos, D. 


WASHINGTON OIL CO.—ORGANIZATION. pra in 1887 in 

Penna. Produces crude oil. Owns 140 of shares of pr eeews Na- 

tural Gas Co. Formerly controlled by penugard Oil “~" a ee 

See Stand ard Oll C Ge. of B. J. 
en 


profits, $32, 5. a $16, all (40 5 ct 0%. 
Gef.., $7,015. otal s ec. 31 1 even 861. ffice, 323 Fourth 

Ave., Pittsburgh, Pa.—(V. 100, p. biz: ve 102. p. 891;. V. 103, p. 1046; 
V. 104, p. 1505; ‘V. 106, p. 606.) 


WESTINGHOUSE MACHINE CO.—The shareholders voted in March 
1917 to sell the property to the Westinghouse Electric & Mfg. Co.— 
(V. 100, p. 738; » D. 1296, 2016.) 


1917, Dec. 40%, 














FEB. 1918] 


BANKS, TRUST COS., 


INSURANCE COS., ETC. 215 








NEW YORK AND BROOKLYN BANKS. 


NEW YORK TRUST COMPANIES 






































Capital. gad hy Dividends. 
u 
ee Amount. | profits. b| Period ,1917.,1916. Latest. 

New York.. | $ $ $ " ‘4 
America a_-- 1,500,000] 6,572,500|\J._ & Jj} 28) 28)Jan.°18. 1 
Am, Exch.-- 1 5,000,000] 5,391,400|M & N/| p12 19 Nov.'17. 61 
Atlantic __--|100} 1,000,000} 847,000|\J & J 6 7\Jan. '18. 3 
Battery Park|100} 400,000| 423,000\J & J} nl0 aléiireb Jan. °18. 6h 
Bowery a-.--j|100 250,000 812,900 Q—F i22 "18. 6h 
Bway Cent_c/100| 100,000 40,600|Beg.bus} May/1914. v.98, 2: 1580 
Bronx Bor.a.|100 150,000 63,800 . es € None} None Jul y 15. 5 
Bronx ____-- 100 200,000} 222,100) & J 6 6\Jan.'18. 3 
Bryant Parkal100| 200.000} 149,000j\J & Jj k7 3iJan.'18. 3 
But. & Drov-| 25} 300,000 73,400|\J & J|None|NoneJuly ‘15. 3 
Gens Merc-.a}100} _ 100,000 47,100] Beg bus} Apr |16'17 \e Let iB. ene 
ee, See 100] 10.000 ,000/11,120,400| Q—J ul 20\5 
Chat& Phe’x_|100} 3,500,000) 2,337,600} Q—J 013 10 fen.’ ; 3 
Chelsea Ex-_aj100| _ 400,000 7,900} A—O 3 6|Apr. 17. 3 
Chemical-_---|100} 3,000,000} 8,636,200) Bi-mo. 15} m20\Jan. '18. 2% 
Citizens’ .---|100} 2,550,000} 2,667,200) Q 9 8\Jan. 51 Ait 
Gr 5.2.2... 946954,600iM & N 10 10)Nov.'17. 5 
City Co, Nat-/100)10,000,000} --.---.-. 6 6\Jan.'18. 3 
Coal & Iron--|100} 1,000,000} 891,100) QJ k9 8)Jan. *1 3k 
Colonial _a---|100) 000 800| Q—J | 15) 12\Jan. "18.3 
Columbia a--|100}(7)300,000 :900 & 1 16|Mar .’18.100r 
Commerce---|100/}25,000,000|20,371,200; Qg—Jz nl 8iJan. °18. 2% 
Corn Exch--a}100} 3,500,000} 7,510, Q—F k17 16\Feb.'18. 4 
Cosmopoli’n 2/100 100,000; 38,900;_______ BE: EER rir em Re Rt 
East River--| 25; 250,000 65.600|3" & j\ None 2\Jan.'16. 2 
Europe 4--_--|100 150, 109,900}_______ SiJan. "17. 5 

2) Fidelity _a|100 00, (2) M&wN 3 6\May'l7. 3 

eee 00 250,000} _ 381,600) Q—J 12 12\Jan.'18. 3 
Fifth Ave. a-_|100 100,000} 2,300,200 —J | e210) e200\Jan. °18. 25 
eee 100} 10,000,000/28,949,300) QO—y z42| i3giJan. ‘18. 15w 
First Security|100/10,000,000; ____._~- — y18 12\Jan. See 
Garfield _--_-- 100} 1,000,000} 1,324,900} Q—mM 12 12|Dec. 31 °17.3 
German-Am.a| 75 750,000 885,900iIF & A k7 6\Feb.'18. 4k 
(5) Germ Ex.a/100} 200,000) 868,300\7 & J} 20) 20\Jan.'18. 10 
(6) Germaniaa| 100 . 816,400i\Mm & Ni} 215 2Q0\Nov.'17. 5 
jer ae a 100} 200,000} 208,100) Q—J 09 giJan.'18. 2 

race(W.R. 

& -@-.-|100} 500,000) 599,500) Beg.bus| June/21'15/V.100,p.1411 
Greenwich a./100 500,000} 1,372,700) Qo—Jj 020} Ald\Jan. iB: A 
Hanover .---|100} 3,000,000}16,033 ,000 tm n28 23\Jan. °18 a § 
Harriman ---/100| 1,000,000} _ 813,300\3' & 105] _.__|Jan. °18. 
Imp. & Trad-|100} 1,500,000) 7,513,800\7 & J} 24) g24/Jan.°18. 12 
Internat.a.-.|100} 500,000;  142,800/J & D 6 6| Dec. 31°17. 3 
(3)Irving ~.-|T00) 4,500,000) 5,102,400) g—J oll giJan.'18. 3 
Liberty ....-. 100} 43,000,000) 3,979,900} Q—J | 339s 27 +4\Jan. 18. 4 
Lincoln ---.--|100} 1,000,000) 2,008,300) Q—F 10 10\Feb. '18. 2 
(4) Manhat’na} 50/(4)2.0 5,221,200lyJ & J 16| k16\Jan. 18. 

(8) Mkt.&Fult}100} 1,000,000) 2,112,700) Q—J 12 12\Jan. 18. 3 
Mech.& Met../100) 6,000,000)10,510,000| Q—F 017 12 _ 15 25- 4 
Merchants’ --| 50) 2,000,000} 2,381,900\J & J 8 4 
(4) Metrop'lisa'100° 1,000,000! 2,353,600 Q—J 16 1gjan. 18. “AC ) 
Metropol’n @-|100; 2,000 000] 2,128,600, Q—J 8 Jan. ‘18. 
Mutual a_---|100} 200,000) 491,500/J & Jj 220 3 a. 
New Neth.a.|100} 200,000} 201,100/|A & O 8\Oct.'17. 4 
New York---/100} 2, ,000) 5,095,500\J & Ji #18 16\Jan. 18. 10¢ 
N. Y. County}100 00,000 44,400\J & J 10) 30\Jan.’17. 10 
a C.cocd.. ,000;} 1,002,9 —F 8 8iFeb.°18. 2 
Si ieeaniias 100} 5,000,000/17,536,200| Q—J 20 18)Jan. "18. 15% 
People’s Cnont ee 200,000 400\J & J 10 10\Jan.°18. 5 
Prod. Ex.a--|100} 1,000,000) 1,014,100} Q—J 11 QiJan. 15'18. 3 
G) Publis ---|100} 750,000) 754,7 —J 10 7\Dec $1 17254 
board--.--|100} 1,000,000) 3,448,200] Q—J | i230 12\Jan. 18. 
Second ----- 100} 1. .000} 3,696,300) Q—J 12 12\Jan.°18. 3 
Sherman ----|100) * 000} 161,100 J Gi ....sem. “18. 14 
State a _--.-- 100} 1,500,000} 654,100\7 & J 6 Jan. °18. 
23d Ward a-_-|100} 200,000} 135,600/|F & A 6 6\Feb.'18. 3 
Union Ex---|100} 1,000, 1,091,500|J& D 31 8 8|Dec.31'17. 4 
Unit. States a|100} 200,000) 160,500/J & J) 20) ____\Jan. ‘18. 10 
Wash. H.a-_-/|100 100, 467,000} Q—J 8 Jan. '18. 3f 
Westch. Av.a/100 00, 77,400 F 17 5\Feb. '18 
West Side.a-_|100} §326,600 54,000|\T & J 6 12\Jan. °1 6 
Brooklyn. 100 00, 687,900} Q—M 24; 24\Dec.31'17. 6 
Si kes geen 50; 300,000} 584,400) Q—J /|dl7 14\Jan. ‘18. 3% 
Gener Isl’d a|100 s 62, an. 4 3\Jan. '18. 6f 
Da rerieal 100} 300,000} 673,400) Q—J f1274 fl2\Jan. '18.44f 
Flatbush a._-|100| 100. 900} Q—J 6\Oct. °17. 1% 
Greenpoint --|/100} 200,000} 191,500\I3J & J 6 6\Jan. '18. 
Homestead @/100} 200, 60,200|\J & J 2 4\Jan.'17. 2 
Mechanics’a -| 50) 1,600,000} 829,100! Q—J d10 8\Jan.'18. 2 
o/s a-..|100 100, 54,100\J & J|None|NonelJuly '14. 2 
ae pes 100} 1,000,000} 1,116,100} Q—J |qll% 10\Jan. '18. 4)4t 
Rerseas|i08] S80 TRASH Gg Gl Ghee deg 
---- ’ 000|\J & an. ‘18. 
Ridgewood --'100! 100,000! 106,400|J&D 31 aoe. Z. 3 





@ State banks. b Dec. 31 1917 for national banks and Nov. 14 1917 
for State banks. c Decrease due to change in dividend period. d Increase 
due to change in dividend period. e Special dividends paid as follows: 
110% July 1917 and 100% each in July 1916 and 1915. f Includes extra 
div. of 2%. g Includes $6,000,000 capital set aside for foreign branches. 
h Includes extra div. of 3%. iIncludes extra div. of 10%. j Includes 
extra div. of 44%. k Includes extra div. of 1%. 1 One per cent of this 
is extra and is payable in Liberty Loan bonds. m Includes extra div. of 
5%. nn Includes extra divs. of 4%. o One per cent of this is a Red Cross 
dividend. p Includes 2% extra, 1% Red Cross dividend and 1% payable 
in Liberty Loan bonds. gq Includes Red Cross dividend of 14%. r Special 
dividend from surplus accumulated prior to Mar. 1 1913. s Includes 
extra dividend of 10% and a Red Cross dividend of 2%. t Two per cent 
of this is extra. wu On capital of $10,000,000. vv Six per cent of this is extra. 
w Ten per cent of this is extra and is payable in Liberty Loan 34% bonds. 
z Twenty per cent of this is extra and the July quarterly dividend was paid 
in Liberty Loan bonds. y July quarterly dividend of 5% was paid in 
Liberty Loan bonds. z Stockholders voted Apr. 16 1917 to increase 
capital from $200,000 to $400,000, a stock div. of 100% having been de- 
clared, payable May 1 1917. V. 104, p. 1872. Stockholders voted 
Sept. 10 1917 to increase capital from $300,000 to $500,000. V. 105, p. 
1075, 970. t Declared 12%, payable in quarterly installments beginning 
July 11917. % Capital increased Aug. 10 1917 from $1,000,000 to $3,000,- 
000. First dividend on new capital paid Oct. 1 1917, 4%%. V. 105, 
p. 684, 361; V. 104, p. 2525, 2314. § Capital increased from $200,000 to 
$500,000. See V. 104, p. 2422. (1) Stockholders voted June 22 1917 to 
pg trem bank. V.105, p. 41; V. 104, p. 2614. (2) U. 8S. Mtge. 


urchased the assets of the Fidelity Reak Xt an one i 
Sort! 15 Bc) 917 as the Madison Ave. Branch ‘ he % 
Nat. Bank and Broadway Trust Co. united ete 


increase has 
2336, 1592, 1281, 00.000 has 


orized. 
p. 2422. ‘merged into lank of the 


104, D 


A ttan Ce. as of Feb. 11 1918, a dividend oO! 30% ‘being paid Feb. 7 
on stock of the former in connection therewith capital of the 
Bank of the Manhattan ; be increased to 2500.00. oy 106, p. 
574, 268. (65) Name to be on Mar. es Exchange 
omm E Bank. V. 106, p. 162. (6) Name to be 
m Apr. 15 from G to Sommonweal — og v. 
106, p. 469. 25) Stockholders voted Jan. 15 to 1,000,- 
000, to me attesttve Mar. 1. an i 106, p. 369, ar MOK, Ofter made by by 
Irving ‘oO. uy con interest in n B 
with view of consolida « Ve 106, pe 57 
































Surplus & 
Capttai undivided | Dividends paid in ys and 1917 
Companies. — =< on and also last dividend. 
market val 

Par| Amount, |Nov.14'17.| Period.)1917. 1916. Last paid. % 

$1 of $ Pe 
CAME. snack 1 1,250,000 r) Q—F | r6% 16 Ape. 17. 2ur 
r Bankers -.--~/100/11,250, 12,980,417} Q—J d45 20 Dec.29'17. 
Central _-_.. 100; §.000,000/17,478,7 —J | 740 @ Jan. "18. bop 
Columbia ~--/100) 5,000,000} 6,210,672;}Q—M30) 17% ‘Dec31' 173% 
Commercial _}100 500, 150,804| Beg. bus) Nov. 1906. ss in tia ce aa 
Corporation _}100 500, 14,523) Beg bus me 31°17 V. ay 2 iti? .468 
Empire ._-.-- 100) 1,500,000} 1,301,166;Q—M b12 Dec 7.4 
&quitable ___|100) #6,000,000/13,070,678|Q—M30 vs 030 Dec. 31 1 5 
Farm .L, &Tr.|u100/u5,000,000)11,077,858) Q— a 50 Feb. '18. 4 
Fidelity..... 100} 1,000,000} 1,213,185 ni9 Jan. '18. 4 
Fulton...... 00 §00,000|° 523,312) & J ble b12 Jan. ‘18. 70 
Guaranty ~--|100\y25 000000|26,125,432;|Q—M31| {21|s32}4 Dec. 31'17.5 
Hudson -_-_-/1 500,000} 637,796) Q—J 125 Dec. 31°17. 2 
ony ES 1 1,500,000} 1,082,151} Q—F 211 6Jan. "18 1's 

w.Tit & Tr|/100| 4,000,000) 5,183,999) Q—J 5 Jan. ‘18. 1 

Lincoln ...-- 100; 1,000,000} 568,161 —M 2'None Feb. °18. 
Merc Tr & D/100) 1,000,000 535,253|Beg. bu|s.Ma/y 1 '1 7;see porete), 
Metropolitan |100) 2,000,000} 4,070,857 ary $25 24 Dec. 31 '17.6 
N.Y.L£.1.&Tr.}100; 1,000,000) 4,309, & D 45| 45 Dec .10°17. 7 
New York-.-_-/100) 3, ,000/11,032,740|/Q—M31 32 Jan. ‘18. 
Scandinavian |100} 1,000.000} 1,579,862|Beg. bujs.J'ne|11'17 . See note ay 
Title Gu &Tr.}100| 5,000,000/11,706,2 —M31 0 Dec.31°17. 5 
Transatlantic) 100 700, 438,242 & J b8 9 Jan. ‘18. 3 
eS Perea 100} 3,000, 5,211,460} Q—J_ | m17| m17 Jan. ‘18. 4 
wU.S.M.&Tr.|106; 2,000,000) 4,691,519; Q—M31 24| f29 Dec. 31°17. 6 
United States!100! 2.000,000!14,820.076 & 50 Jan.'18. 25 





BROOKLYN TRUST COMPANIES 























Surplus & 
Capttat. undtvided | Dividends paid in 1916 and 1917 
Compantes. ES on and also last dividend. 
market val. 

Par| Amount. |Nov.14°17. Pertod.|1917./1916 |Last paid. % 

3 $ $ 
Brooklyn. .--|100) 1,500,000) 2,155,368) Q—J 135 n30\Jan. 18. 10f 
Franklin -..-.|100| 1,000,000) 1,168,655|Q—M 31 12 12/Dec. 31°18. 
Hamilton -_.|100) 500, 1,002,863; Q—F 12 12 Feb.'18. 3 
Kings County/100} — 500, 2,743,054 g—F 24 a1\zeb. 18. 6 
Manufac’rs_.|/100) 1,000,000} 409,933) Q—J 6 "18. 1% 
Peoples .._-- 100' 1,000,000; 1,331,835'Q-M31 14 1030 \Dec3i: 173% 





a Decrease due to change in div. period. 6b Includes extra divs. of2 %. 
c Increase due to change in div. period. d Includes 20% regular dividends, 
2% Red Cross dividend and special divs. of 23% in connection with con- 
solidation with Astor Trust Co. e See V. 104, p. 1770, 1234. /f Includes 
extra div. of 5%. g Paid in 1916 on old capital of $3,000,000 30%, a spe- 
cial div. of $66 66 2-3 and 6% on new capital of $5,000,000. h Includes 
extra div. of 10%. i Includes extra divs. of 4%. j See V. 104, p. 2422, 
2314, 133. k Paid in 1916 21% on old capital of $2,000,000 and a special 
cash div. of $2,000,000. / Includes extra dividend of 15%. m Includes 
extra div. of 1%. n Includes special div. of 10%. o Includes extra divs. 
of 6%. p Name changed Nov. 30 1917 from Broadway Trust to Irving 
Trust Co., the Broadway Trust and the Irving Nat. Bank having been 
united under joint ownership. V. 104, p. 2422; V. 105, p. 1281, 2336; 
V. 106, p. 469. Also in Feb. 1918 offer made by Irving Trust Co. to buy 
controlling interest in the Market & Fulton Nat. Bank, with a view to con- 
solidating. V. 106, p. 574. r Astor and Bankers Trust Companies 
consolidated Apr. 23 1917 under name of latter. Special dividends were 
paid in this connection—23% Apr. 23 by Bankers Trust Co. and 2%% 
Apr. 21 by Astor Trust Co. Bankers Trust Co. also declared a Red Cross 
div. of 2% payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes 
extra divs. of 154%. t Stockholders on Jan. 22 1917 ratified proposition 
to increase capital from $3,000,000 to $6,000,000. V. 104, p. 336, 32. 
u Stockholders on Jan. 10 1917 voted to increase capital from $1,000,000 to 
$5,000,000 and raise the par value of shares from $25 to $100. V. 104, p. 
1018. 132; V. 103, p. 2130. »v Includes extra div. of 16%. wU.S. Mtge. 
& Trust purchased the assets of the Fidelity Bank. See V. 104, p. 1983. 
y Stockholders voted June 25 1917 to increase capital from $20,000,000. 
V. 104, p. 2614; V. 104, p. 2314, 2201. 23% of this is a special div. 
* Paid in 1917 4% on old capital of $3,000,000 and 17 2-3% on new capital 
of $6,000,000 the latter including a Red Cross dividend of 1%. t Paid in 
1917 1244% on old capital of $1,000,000 and 134% on new capital of 
$5,000,000. t Includes Red Cross dividend of 1%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


























Capital. Net Surp. Dividends. 
Companies. Dec. 3 
Par| Amount. 1917. 1917.)1916.|1915.|Last paid. % 
$ 3 $ 

Ame. Alliance_-_|100|11,000,000} 942,312) (0) 15} 15 |Jan.'18. 6 
City of N Y__--|100 583,200 344,659|None|None| 4}\July'15. 2 
Commonwealth|100 500,000) 1,052,646) k45 10} 10 |Jan.'18. 10 
b Continental__| 25)/b10000 000}12,050,702 12} (>) | 50 jJan.'18. 6 
Fidelity-Phenix |100| 2,500,000] 7,102,436 2 20} 10 j|Jan. ‘18. 10 
Germania Fire_| 50) 1.000,000| 1,940,550)s22 224%| 20 +|Jan. 18. 10 
Globe & Rutgers|100} £700,000) 7,426,11 p: (4) 40 Jan. 31 1810 
Great American|100| 2,000,000|/n8,527,719| n31| 30) 30 |Jan. '18. 15 
Hamilton Fire_.| 15 200 ,004 255,116 8 8| 6 |Feb. ‘18. 2 
Hanover ...... 50} 1,000,000 609,40 10 10} 10 Jan. '18. 2 
IER 100} 6,000, 13,001,251} 26 22; 20 |Jan. "18.12 
Mercantile _...|100) 1,000,000 924,40 10 10; 10 |Jan. ‘18. 1 
Niagara Fire_..| 50} 1, ¢ 2,923,673 25 25 25 j\Jan. ‘18. 15 
Northern _..... 00} 500,000 275,597 7 6| 6 |Jan. 18. 3% 
North River_..| 25 600, 1,007,270 10 10} 10 {Oct. ‘17. 
Pacific Fire_._.| 25 400, 40,186 10 10} 10 |Jan. 18. 5 

ueen of Amer_|100)m 2,000,000} 4,232,069 424 40} 35 |Jan. 45-13% 

Stuyvesant_-__|100 00, 72,2 44 5 |Jan. ‘17. 

nited States -| 20) 1,400, ai 1,688,366 10 7 |Feb. ‘18. 5 
Westchester ___| 10141,000,000! 1.552.599! 401 40140 (Feb. '18.6%4r 














b Paid on Ja Jan. s. 1916 the regular dividend of 25% on old capital of $2,. 


000,000. Also on Jan. 10 1916 paid rom surplus a stock dividend of 350% 
{s7. 000, 006 D0, thereby increasing cages ,000 and in addition 
000 new capital, making total = ital a Jan. 11 1916 

0000-000. Par value changed to $25. See p. 70. aid 
= new capital say 1916. d First dividend on new a vital of $ 1 000 Boo. 
¢ A special Red Cross dividend of 1% paid Aug. 1 191 Co eee 8 
Ins. merged _ the Stuyvesant Ins. Co. and capital at iat increased to 
$700,000; first div. on new capital paid May 1916, %; July and Oct. 
each %. g Capital increased in July 1917 from $3 ,000 to $500,000. 


h oe lahalaers voted Oct. 25 to increase capital fromm $500, 000 to 

000. i Capital increased in April 1916 from $400,000 

div. of 7% paid on new new capital stock July 31; 7% oy Oct. 31 1916. 

old capital of $4 divs. of 10% each in Jan. 

k Includes s i divi lend of 35%. Capital increased in Ma 

. go $1 000. moe pital increased from Jan. 1 1918 from 

$1.0 First dividend, 124%, on new capital paid 
ts r cont of this was a Red Cross Cividens. n Based 

o Paid in Bele ¢ tas on captte Jof $400,000, 

© per oon t of this was a 

r One and See od cent of this 4 extra. s Two 

ee Santll Gar Gat t of this is extra. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 
























































































































































January. | February.| March. April. May. June. July. August. |September| October. |Nevember.|December.} Total. 
Maine Centrai—z 2 + $ 3 $ é ¢ $ $ $ $ $ 
1914_1,207-1,209 m.} 908,345) 816,432) 1,052,429) 921,853) 935,441| 1,047,819) 1,014,868) 1,066,624) 1,056.376| 1,041,514| 934,006| 797,004| 11,592,71 
1915_1,209-1,219 m.| 836.448 855.575) 974.216) 858,788) _ 888,379) 1,026,662) ‘996,964 1,050,516| 1,033,439 1,021,676 958,169 4 11436, 188 
I a ice 1,220 m .947| 917,438) 1,031,343) 973,529| 1,043,125) 1,106,184/ 1,084,537, 1,185,226| 1,187,049] 1,204,694) 1,121,073| 1,025,528] 12,824.67. 
1917-1,220-1,216 m. 1,069,171) 961,206) 1,169,965) 1,162,975) 1,244,012| 1,217,359 1,212,382) 1,292,510} 1,263,366| 1,277,220) 1,130,225] 1,125,183] 14,125,577 
Mino pa 
191491,585-1,646 m.} 810,140) 727,725; 845,987) 723,779| 701,460) 786,906) 784,748! 904,698) 975,008} 921,108! 858,559! 872,771) 9,913,889 
19159..... 1,646 m. .162| 772,298) 891,515) 750,905| 719,578) 815,624 492°678 $22,665) 1,023,357, _ 963,329| 948, 973,952| 10,3 219 
1916e.----- 1,646 m. 6,224, 878,096) 959,635) 794,823) 855,850) 832,757| 844,697, 978,542) 1:004'366 1,081°050 1,013,532} 925,650| 10,995,2 
19179. -,-- 1,646, m.| 873,558) 666,956) 875,147| 881,529) 906,230) 737,455) 924,960, 961,371| 1,042,067; ‘962,522; 939,571] 1,033,697] 11,005,063 
1914.2,904-3,067 m t 1,057, 1,392,292) 1,344,647) 1,292,519) 1 1,586 1 242) 2,012,460) 2,177,970) 1,684,149) 1,332,966| 18,120,8 
sepals m.| 1,195,472) 1,215,529! 1,344.287| 1.225.563 1335°936 1,267,758 1535:339 1,569,391) 2;108,920| 2.587,762| 2.876.215| 2,103 20179, 119 
1916-3,004-3,105 m.| 1,751,000) 1,385,024| 1,825,915) 1,581,209) 1,703,867| 1,862,435| 2,088:995| 1:916.943| 1°954:625| 2:064:472| 1.901, 1,495,090| 21,578,320 
1917-2 814m: ,486,515| 1,050, 1,507,245} 1,676,942| 1,773,390) 1,915,050] 1,926,124| 1,852,184/ 1,989,945) 2,151,763) 1,862,769) 1,533,425) 20,726,280 
1914_1,075-1,123 m.| 798,816 810,679) 976,109) 840,918) 785,014 2,159 8 1 917,141; 942,098! 756,925) 690,466] 10,169 
Dinenns 1123 m.| 715.665} 803.541, 908.666| _787.071| 816.592 $37 .759 $33°3 Saoreae 991,166, 1,016,818) 995,883] 951,103) 10,682 
ican 1,123 m.} 924,202) 971.343) 1,127.318| 1,069,222) 1,184: 1,065,807} 1,112,687| 1,167,092| 1,019,822) 1,185,387) 1,045,170) 951,366) 12,895,764 
1917------1,123 2. 1,054,783) 835,425) 946,793) 1,133,582) 1,232,372) 1,387,882] 1,304,678] 1,236,285) 1,145,877, 1,284,086| 1,205,786| 1,046,661] 13,814,211 
1914.3,816-3,865 m.| 2,853,764) 2,357,484) 2,405,999) 2,264,473| 2,220,169) 2,335,461] 2,716,701) 2,699,333| 2,692,740) 3,129,330] 3,033,044| 2,931,064! 31,639,561 
teaesat 3, m.| 2,827,792| 2,818,684 2.784,387| 2,.598,981| 2,287,569| 2.379.131| 2.517.286| 2.653.342) 2,626,899, 2.946.147| 3,026,338| 2,986,986 32.453, 
shah 3.8 -| 2,471,446) 2,591,158) 2,736,090) 2.554.503) 2,731,345| 2,644,047| 3,127,.313| 3,244.545| 3,403,155) 3,898.917| 3.607.570| 3.723,598| 36,733,6 
1917-3,865-3.869, =. 3,409,177) 3,016,452) 3,201,157| 3,060,531) 3,486,403| 3,456,984| 3,492,398] 3,809,061| 3,763,448) 4,190,876) 4,238,901) 4,218,761] 43,344,150 
yt ncaa 7,283 m.| 4,890,016) 4,257,922) 4,908,301| 4,468,324) 4,641,505) 4,703,600) 5,252,971| 5,353,569) 5,427,846! 5,463,994) 4,989,135) 4,740,651/ 59,097,91 
1915-7,283-7,292 m.| 4,496.739| 4.327.162 4:600.583| 4.467.223| 4:534.215| 4°555,216| 4.763,299| 5,111.359| 5.227°706| 5.705,268| 5,919.474| 5.7 59, BaD 
1916_7,292—7,485 m.| 4,942,530) 5,022,031) 5,477.491| 5,391,144) 5,670,217| 5,348,536, 5,570,674| 6,324,428| 6.198.550) 6.832,081| 6,.696,481| 6,497.746| 69,972,807 
1917-7,485-7,301 =. 6,306,936) 5,659,115) 6,261,131| 6,160,758) 6,738,962 6,401,699] 6,554,948| 6,894,566| 6,510,903) 7,199,531| 6,851,449) ....- 2] 2 lll 
eR os 1,122 m.| 1,048,192) 941,689) 1,074,203) 1,082,179| 1,087,215) 1,082,345) 1,098,606) 1,034,442) 923,903) 894,710) 810,352) 878,750] 11,956,593 
» eRe 1,122 m.| 839,705} 809,118) 927,936) 914,628) 967,550) 882,449} 896,356 897,078 963,988| 1,042,922| 1,044,164! 1,011, 11,197,361 
1916-1,122-1.160 m.| 937.748 , 1,019.993| 1,062,437) 1,084,534) 1,029.010| 923.713| 1,008,177| 1,009;135| 1.068,071| 1,092,664) 1,115,820) 12.229, 
17-5 25-1,160 m.| 1,143,882| 916,399) 1,067,643] 1,077,489| 1,202,353| 1,234,519] 1,148,904/ 1,195,153| 1,192,176) 1,248,350] 1,130,286] 1,047,352| 13,604, 
Wis. ss... 1,230 m.| 1,101,252) 1,010,693) 1,092,925) 1,062,579) 1,014.1 1,071,780 87 909,055| _ 958,688} _ 895,099] 844,405] 11,919,19 
aaa 1,231 m. ’ "849:618| °923'237| ‘928:931 Ba5:625 937" 42'303 igi 1,034,628, 1,121,133] 1,135,359] 1,089,028) 11,539, 
1916-1,230-1,236 m-) 1,053,222| 1,028,827| 1,130.021| 1,079:954| 1,107.351| 1,003, 1,054,266) 1,212; 1,146,541} 1,269,903) 1,250,449] 1,183,911] 13,519, 
¥ Geatte3e m.| 1,203,198) 1,095,112) 1,175,g38| 1,229,576) 1,272,286) 1,140,266] 1,194, 1,305 1,342,238) 1,453,249] 1,429,990) 1,353,892] 15,194,755 
ra 
4h5,596-5,595 m./11,905,800/10,609,976 12,756,108 12,264,178) 12,384,729) 13,231,509/13,029,498| 13,874,966 | 13,883,267 13,609,051 |12,094,114/12,018,599| 151,661,799 
1915A._--- 5,591 11,918,983/ 10,925,256 12,638,873) 13,083,366) 13,407,472) 13,985,038 13,947,770 | 14,531,756 | 15,419,907 16,219,443) 16,104,354) 15,936,074/| 168,118,293 
19164_5,700-5,679m. | 14,889,054) 15,231.375 16,752,552| 16 .2U3,808/17,298,002| 17,308,066 17,127,204 18,078,121 | 17,889,110 17,851,688 | 16,796,118) 16,159,048/201,585,04 
1917h- -. 5,689 15,901,873) 13,633,817 17,158,064|17,030,831|18,410,402/19,544,344/19,276,340|19,540,578| 19,235,267|20,745,164| 18,464,447) ....-.._} ---- 22. 
—- -§ 
1914__..565-568 m.| 652,203) 567,710' 679,467| 730,246| 780,782) 827,673} 992,561/ 1,000,730| 821,968! 756,315} 694,958} 673,103) 9,181,716 
| Cangeeee 568 m.| 634,389 .854| 629,020) 749,971; 713,199) 714,877} 961,572) 912,030| 727,510| 765,457| 720,849) 705,024) 8,779,753 
SE ic oaddil 568 m.| 684,156 678,143) 638,681; 700,599} 722,212) 726.018] 987.743| 969.811| 770.850| 634,209) 660,368) 621,376] 8,794,165 
1017 Te 633,528 563,108, 683,339| 668,680) 756,263) 804,718! 958,072) 1,113,635) 804,570| 771,188} 719,527; 688,248! 9,164,878 
1914_2,113-2,003 m.| 4,942,863) 4,567,770) 5,328,780| 5,575,981| 5,637.705| 5,845,367) 5,755,633| 5,756,909] 5,802,378) 5,639,521| 5,125,780| 5,015,072| 64,993,758 
sean 2,002 m.| 4,721,801} 4,590,966) 5,351,512 5,536,894! 5,754,808| 6,327,988] 6,247,659) 6,264,053) 6,313,161| 6,532,914) 6,407,273| 6,057,554| 70,106,583 
1916_-2,004-2,009 m.| 6,003.545| 5,802,178 6,098.626| 6,638,131| 6,866,229| 7,080. #,967,344| 7,149.732| 7,105,635| 7,087,456| 6,840,778| 6,792,182| 80,432,165 
1917-2,009-1.997 m 6,712,001 engin 6,923,847| 7,046,592) 7,338,618} 7,404,054| 7,294,550| 7,600,871| 7,894,171) 7,704,668) 7,179,338) -.......} -----.... 
est—z 
1914_2,037-2,043 m.| 3,418,996) 3,030,010) 3,611,274) 3,573,005| 3,773,014| 3,744,204| 3,749,736| 3,996,567| 4,102,751! 3,525, 3,079,663| 3,026,715) 42,631,824 
1915.2,044-2.049 m.| 3,038,250) 2.939.121! 3,428,528) 3,759,184) 4:010,353| 4,330,286| 4,467,044! 4,729,492) 4:789,627| 4,888,127| 4,572.794| 4,715,143 49,668,250 
1916_2,049-2.085 m.| 4,538,356) 4,588,416, 5,056.887| 4,676,.973| 5.293.540| 4:987.885| 4.845.121| 5,343.013| 5,122:182) 5,266,244| 4:931:771| 4:799,592| 59,449, 
sar eer 2 m.| 4,962,151 om 5,119,115] 5,077,097| 5,522,881) 5,593,349| 5,821,889| 6,021,972| 5,719,694| 6,300,313) 5,889,669) 5,354,765| 65,910,242 
~~ © 
1914_6,315-6,498 m.| 4,596,537| 4,335,798 5,064,255) 5,267,180) 5,206,904) 5,810,184) 5,792,063| 6,075,933| 6,733,845' 6,649,518) 5,648,727| 4,679,791' 65,860,738 
1915_6,497-6,610 m. 4.026.534 4,125,077| 4,771,441| 4,682,890) 4,650,061) 5,335,773| 5,349,784) 6,076,329| 6,768,189| 7,166,395) 7,331,502| 6,708,453| 66, 430 
19 16.6,510-6.514 m.| 5,456,701| 4,963,512) 6.470.535, 6,450,096) 6,533.155| 6.664.577| 6.732.286| 7,041,003| 7.576.477| 7,683,068| 7,684,315| 7,025,616| 80,281 
191 y= 224 051 m.| 6,289,475 meer 6,605,403| 7,679,461| 7,772,123) 8,371,745| 7,658,428| 7,533,664| 7,342,480] 8,338,680) 7,835,401) -...-...] ---.--22. 
nnsyivania—vy Zz 
1914/_4,505-4,517 m.| 15,052,129 13,298,961 16,390,049 | 15,733,023 | 15,487,050) 15,825,333) 16,068,587 | 17,001 .206/16,768,404| 16,482,466 | 14,825,283 | 14,366,256 | 187,251,852 
1915/_4,517-4,528 m.|13.617.879 12.687.673 14.624.857 15,267,949 | 15,539,078) 16,421,567| 16,755,645 17,674,765) 18,151,580) 19,098,095, 18,617,404/ 18,171,676 196,628,170 
1916/_4,528-4.541 m.|/17,706,237 17,028,693 18,907,092) 18,825,483| 19,792,494 | 19,384,193 |19,639.799 20,664,931 |19,969.555| 20,311,486) 19,323,057|18,725,511|230,278, 
1917/4,536-4,562 m./ 19,032,422! 16,790,813 21,581,463 20,746,631 |22,222 969|22,197,160 22,748,785 23,626,103 | 22,998 ,820|23,172,622/ 20,839,826) 19,135,878| 255,093,494 
arquette—z 
1914.2,325-2,319 m.| 1,300,635 1,135,677) 1,404,207) 1,435.117| 1,280,297| 1,284, 1,378,927| 1,624,690] 1,743,779| 1,697,190| 1,484,421| 1,421,708] 17,191,632 
1915-2.319-2.285 m.| 1,408.091| 1,326,870 1.489.783) 1,550,850! 1,447,930) 1,453,976| 1,552,603) 1,629,418) 1,753,585| 1,812,922) 1,905,742| 1,876,147) 19,207,919 
1916-2,285-2.249 m.| 1,677.919| 1,669,081| 1,855,564| 1,875.627| 1/820,082| 1,781,.363| 1,804,288) 1,951.947| 2,042,303| 2,121,109| 2,017,741| 1,042,231| 22,550,255 
1917; - 42,248 m.| 1,759,809; 1,518, 1,996,408) 2,135,988! 2,086,308| 1,915,585| 1,902, 2,087,351| 1,989,293) 2,157,387| 1,979,018| 1,979,154) 23,507,854 
a eading-z 
1914_1,024-1,120 m.| 4,025,428) 3,421,816) 4,075,384| 4,251,267| 4,222, 3,873,452) 3,821,800) 4,129,396| 4,291,141) 4,253,268) 3,984,042| 3,745,437) 48,095,063 
” Seaecnaiggd 1.120 m.| 3,545,459| 3,263,742! 4,016,206) 4,272,567| 4,081,703| 3,820,183] 4,083,198) 4,230,252) 4,461,726| 5,230,272) 5,083,491| 5,057,851) 51,146,652 
1916-1,120-1,127 m.| 5.051.071) 4,804,679, 5,354,0u8| 4,805,000] 4:919.975| 4,982,022) 4.774.210! 5,121,384| 5.259,333| 5,600,760| 5,521,568| 5,130,336) 61,324,345 
| peal ids 5,415,674) 4,583,701| 5,619,825) 5,248,289| 5,887,225) 6,025,217| 5,766,816, 6,128,297| 5,607,963) 6,257,325) 5,934,063) ........| -..---... 
ron { 
©” Selene RR 2,836,047; 2,461,062! 2,076,643) 4,311,737) 2,931 1,985,695) 1 951| 2,477,393) 2.797,331| 2,951,883| 2,954,468) 2,949,665) 32, 
ae ae 2,422,785) 1,890,585| 1,952,876) 3,606,944 3307008 196'o25 1°817,280| 1,973°932| 2.125,237| 3,589,807| 3,616,596) 3,905,102| 31,169,775 
a 4,344,096) 3,508,006) 3.711.421) 2.407.814| 2°747,181| 2°848:286| 2.679.411 2,948.567| 3,701,312) 4,788,750) 4,877,019 4,139,1 2,701, 
a 4,133,731| 3,185,199) 3,934,538| 3,328,060) 4,175,608) 4,249,853| 4,046,500| 4,480,447| 4,403,473) 4,776,132| 4,577,812) -.....-.| --...-... 
° . 3-2 
sl epee Bae sda 6,861,475| 5,882,878) 6,152,027) 8,563,004| 7,154,405) 5,859,148) 5,644,75 6,606,789| 7,088,472| 7,205,151) 6,938,510| 6,695,102} 80,651,707 
a ai cet 5,968,244) 5,154,327) 5,969,082 7,879,511) 6,378,705| 5,782,808 5,900,478, 6,204,184| 6,586,963| 8,829,079) 8,700,086) 8,962,953| 82,316, 
Sepa 9.395,167| 8,312.685| 9,065,429, 7,212,814) 7.667.156| 7.830,.308| 7,.453.621| 8,069,951| 8,960,645 10,389,509|10,398,587| 9,269,533) 103,691,600 
1917 - ogg ee aed 9,549,405) 7,768,900 4,554, 8,576,349 10,062,833 10,275,070. 9.818 ,316)10,008,744 10,011,436) 11,033 ,457/10,511,875| ........| ----..--- 
t ye—c | 
1914_5,235-5,231 m.| 3,713,014) 3,273,353) 3,669, 3,318,541) 3,264, 411,450) 3,815,950) 3,844,985 3,675,369| 3,955,281| 3,651,284| 3,546,866) 43,076,877 
ee $335 m.| 3.429.715| 3,292,604| 3,538,777| 3,397,295 eat 9 Ewe wernt Metie etd 3,753,083; 3,899,922) 4,224,050) 4,275,541! 4,328,804| 44,509,189 
-5,235-5,252 m.| 3,694.780) 3,847,839) 4,223,415) 4,094,287) 4,370,176) 4,136,233) 4,431,614) 4,859,906) 4,682,305) 5,158,162) 4,855,394) 4,764,996| 53,116,827 
1917-5,252-5,166 m.| 4,684,587) 4,247,605) 4,629,762) 4,524,081| 4,766,723| 4,767,565| 5,036,628 5,459,959| 5,409,629) 5,671,613) 5,280,712) 5,191,248) 59,681,610 
uthw— Z | | 
1914.1,715-1,753 m.| 1,170,740) 979,198| 1,054,932) 902,562) 876,339 861,287) 926,342! 953,967} 881,161) 1,018,505) 970,252) _ 883,387) 11,478,672 
| atc Ri | 913.490/ 837.283) 871.158) _ 788.135) 770,559| 813,662) 901,626, _ 862,195 9°133| 1,221,816) 1,184,978] 1,141,028) 11,275 
Hine 1,753 m.| 981,597; 932,917! 1,080,067) 1,002,164) 987.495) 959.429) 1,093,597! 1,130,687| 1,252,913| 1,533,682) 1,426,930) 1,468,648| 13,850,126 
1917----- 51,753 m.| 1,398,959) 1,233,178) 1,354,658) 1,315,691| 1,852,487) 1,317,573) 1,361,704) 1,411,314) 1,487,663) 1,731,531) 1,641,676) 1,703,167) 17,309,656 
aboar cr L—gz) } | 
19149 3,160-3,299 m.| 2,210,068| 2,193,681 2 509,062! 2,279,770| 2,080,486| 1,980,840 1,861,161! 1,719,780| 1,609,488| 1,748,714| 1,746,150) 1,911,165| 23,835,789 
19159 3,299-3.429 m.| 1,745,351) 1,807,034) 2,136,472 2,033,915) 1,815,703| 1,679,385, 1,673,851| 1,632,751| 1,777,087| 1,974,095) 2,087,124) 2,278,108) 22,640,876 
19169 3,429-3.458 m.| 2.144.800) 2.289.728) 2.449.736, 2,182,720) 2,085,324| 1,890,601' 1,691,605| 1,969,095) 2,039,452) 2,292,797) 2,477,315) 2,671,313) 26,184,487 
19179-----3,461 m.| 2,569,166) 55e0.260 2,685,542) 2,460,790, 2,506,326) 2,265,153 2,117,441) 2,203,844) 2,492,373) 2,840,116) 2,727,558) 2,837,494) 30,345,146 
ern Pac— | | | | } | 
1914 10,431-10,553m/ 10,399,322) 9,850,724|11,361,536' 10,960,575 10,983,655 /11,544,275 11,632,919 11,672,158 11,940,999 / 12,005,046 10,246,764! 9,997,195 132,595,170 
1915 10,548-10:965m_ 9.263.829 9'477.024|10,909:808 10,164,036 19°809°985|117068°6 14 12°963,204 13°907'Bo6 13'281.718| 14,133,363 13,752,948) 12,758,223 | 142,467,906 
1916 10,966-11,094m| 9,837,972/11,186,1U0 12,773,558 12,351,273 | 12,880,344 | 13,567,669 14,255,788 15,163,482 | 15,187,750) 15,692,153 15,134,505 | 15,396 ,828| 163,427,422 
1917 11,096-11,126m 14,235,709 13,450,273 15,480,819 15,413,900 16,410,014 /16,079,323 16,086,406 16,716,324 17,136,201) 18,900,510 16,733,516) 17,328,493) 193,971,489 
thern R y— z | | } | | | | 
1914.7,036-7,037 m. 5,738,968 5,310,007| 6,064,598 5,802,145) 5,620,839! 5,232,400 5,705,119| 5.688,044| 5.509.732| 5,531,969 5,046,463| 5,284,248) 66,534,533 
1915_7,036-7,022 m.| 4,653,002) 4,617,407, 5,290,249, 5,212,784! 4,916,931| 4:743'560| 5,299:556| 5.397.709| 5.731.609| 6,137,263 6,120,630) 6,287,114) 64,407,814 
1916_7,022-6,982 m.| 5,680,351 5,721,736 6,370,017, 6,256,432| 6,339,549! 5.764.770 5.481.475 6,496.710| 6,527,904| 7,248,069) 7,086,498| 7,093,112) 76,066,624 
17 n= 5- 501982 m.| 6,764,150) 5,998,107| 7,106,864 7,168,560) 7,273,192| 7,143,681) 7,269,592) 7,853,628, 8,130,032) 9,139,552) 8,469,702) 8,399,507 90,716,569 
exas a ic—8 | | | | | } 
teint 1.884 m.| 1,670,535) 1,403,641| 1,502,331| 1,377,052! 1,388,080) 1,280,813! 1,473,202 1,448,540! 1,434,307| 1,738,853) 1,784,923) 1.654,739| 18,157,016 
1915_1,886-1,944 m.| 1,554,964) 1.441.867 1,451,465) 1,318,286 1,322,574| 1,320,919 1,472,559 1,422,680) 1,518,083| 1,782,225, 1,946,650) 1,943,971) 18,496,246 
LY date 1,944 m.| 1.558.919) 1,488,271) 1,630,775 1,500.811| 1,433,073| 1,458,834, 1,607,780) 1,625,801| 1.783,298| 2,425,898) 2,152,586) 2,192,607) 20,858,657 
1917-45 71,944 m.| 1,856,926) 1,580,046) 1,755,443, 1,724,977) 1,865,346) 1,760,496, 1,692,334, 1,793,603| 1,862,020, 2,206,149, 2,174,896) 2,441,771) 22,714,007 
nt—z | | | | | | 
1914____ 442-446 q 380,041| 340,201} 514,890| 325,691 268,140! 226,985 361,407 544,932) 617,893; 578,382) 454,678| 362,384 4,930,626 
1915...-446-435 m.| 354.447, 323,066) 297,115) 340.000| 332/845, 424°589| 402'967 418,381, 422.930 486,466, 485,374) 434,171| 4,722,352 
2 eaetet eit 435 m.| 431.552) 449112) 486.236| 393,761) 485,718) 507.250| 592:756| 617,993, 551,460) 581,334) 583,539) 623,133) 6,203,847 
1917 _ -- ~ 5. - 485 m.-| 513,769) 430,172 565,084) 543,708 | 613,798! 742,652 791,687, 831,227 842,916) 860,021} 769,949) ....22-| <coccccce 
ion Pac Sys— | | | | } | 
1914_7,583-7,805 m.| 6,410,438) 5,909,571) 6,893,466) 6,798,348) 6,838,322) 7,200,399| 7,559,237 8,468,027, 9,162,999) 9,201,934| 7,592,182) 7,041,701| 89,166,624 
1915.7,807-7.904 m.| 5,895.419| 5,571,389) 6,259.936| 6,294.001| 6:584:460 Fy 009 7, teats $°496'063 9,152,464 10'275.488, 9°389,069| 8.910,078| 91,052,254 
1916.7,904-7,962 m.| 7,404,021, 8,012,375 8,717,166 8.479.327 8,734,026| 9,350,061 9,137,486 10,884,320 10,984,591 11,984,870 10,750,682 9,973,682) 114,412,607 
1917-7,982-7,999 m.| 8,483,594, 7,586,560) 9,259,045 10,620,635 11,432,795|11,347,560 10,722,797 11,273,361 11,863,258 | 13,423,874 12,286,861/11,801,524/ 130,101,864 
abash—z | | | | | 
914.2,514-2,518 m.| 2,302,559) 2,049,062| 2,490,630, 2,283,076) 2,320,263| 2,354,090) 2,649,453 2,792,630 2,647,733) 2,578,539) 2,318,595| 2,286,392) 29,073,022 
1 1 sete + m.| 2,231,074 2,186,334 2,364,282) 2,343,794 2°363°452| 3°300's10 3 oe 483 2'813.256| 2.875.796 2,984,778, 2,881,097, 2,900,460) 30,684,31 
| (apap 2'519 m.' 2.859.284) 2,833'995| 3,085,110) 2,084,869 3'071:695| 2°992° 3'024'920 3'249'927| 3.309;:717| 3,557,408, 3,438,346) 3.313,770| 37,721,1 
1917 ------2.51 m.| 2,912,839) wp asap. 3,378,145, 3,376,333) 3,515,967| 3,381,519, 3,370,503, 3,526,218 3,541,720 rl 3,637,971| 3,282,329) 40,471,995 
Wheel & L'Erie—z | 
epeteatler Giameks 459 m.| 525,896) 502,978) 719,060 409.351! 465,841) 538,241 531,004) 516,541, 569,727| 532,266) 396,317) 321,886) 6,029,190 
sesaee 12 m.| 313,142} 337,229| 410,862, 414,802) 491/283 "91 61.805 667.792, 749,501, 862,813) 787,384| 774,345) 6,963, 
1915...-450-517 | 802'324| 682°833| 7491067) 755°730| : $25'234| 938°924| 9795118,  932°625| _913;500| 785:688| 672/86 10'008°608 
7 ais 12 -| 680,917 575,374) 699,882 y | 918,274| 1,086,880, 1,100,618) 1,146,957) 1,076,312) 1,219,238) 1,040,170} 743,779) 11,028,904 
Yazoo ssVy—s | | | } 
it 1,372 m.| 1,198,640) 986,386) 1,047,921 851,123) 64, 422; 853,191 925,111) _ 878,547| 1,106,748, 1,124,273) 1,164,458) 11,851,122 
1918-1,879-1,382 m. | 992,329, 979,378, ’ 951,116) 958:529 Biore4i 900;789 _ 996,254 1,100,166, 1,346,001, 1,340,687| 1,368,842| 12,837,308 
aati 1,382 m. 1,119,011, 994/172 1,058,521) 1,048,426) 1,144'674| 1,134'885 1,058:683 1,243,558! 1,333,439) 1,603,145) 1,699,343) 1,697,263) 15,135,124 
EE cxmdcois 1,382 m. 1,425,769) 1,228,967) 1,359,996 1,307,949) 1,435,763| 1,395,274, 1,474,860) 1,512,821) 1,571,416 1,840,834) 1,788,419/41,759,111) 18,101,181 
i ' | | 
ximate . _¢ Does not include the Chicago & Eastern Illinois. Also operates 66 miles of canal. g Includes Atlanta & Birmi Alr Line, Catawba 
vena florida West ore, Plant Cie, Spends & Gulf, Tallahassee Pe & wr and the Carolina Atlantic & Western. h These ures are the results 
o tion of the New York Central & Hudson River RR. Lake Shore & Michigan Southern Ry., Chicago, Indianapolis & Southern RR. ‘and the Dunkirk, Allegheny 


Pittsburgh R&., which have been comoined for comparative purposes only. % Includes Texas Central. ¢ Includes Iowa Central. y Includes Northern 
Veal” stncludes, outeidctoperations, formerly excluded. 


; 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important rail- 
road and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those 
declared in one year and paid in another year appear in the latter year. The record of the industrial corporations is given in 
@ group by itself at the end of the tabulations. 


DIVIDENDS ON RAILROAD STOCKS. 
































Name of Company. Dividend) 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915. | 1916 1917. 
Ala Great So ordinary..(Par $50)| J&D29 sien 2 4% 5 5 5 5 5 5 & 3d 5 & 2d | 
Preferred.......---- (Par $50)| F&A23 6 6 6 6 6. 6 6 6 6 & ld 6& id | 
Alabama & Vicksburg_-...--...-- Ann-Aug 7 7 7 & 1000 7 7 7 7 5 7 7 
Atch Topeka & Santa Fe com_...|/ Q—M 5 5% 6 6 6 6 6 6 6 6 
PEE Ee cep acunbyoonnné &A 5 5 5 5 5 5 5 5 5 5 
Atlan Coast L Compemy (Par $50); Q-M1 8 g 10 10 12 12 12 12 12 12 
Atlantic Coast Line RR com.-.-.-- &J10 5Ke 5% 6 6 3 7 7 5 6 7 
iit dian lasik at ake ad rls endip ao ent M&N10 5 5 5 5 5 5 5 5 5 5 
Baltimore & Ohio common... .- &S 6 6 6 6 6 6 6 5 5 5 
AE RO TOLER M&S 4 4 4 4 4 4 4 4 4 4 
B or & Aroostook........---- A&O 4 4 4 4 4 3 3% 3 3 5b 
@) elt RR & Stock Yds Ind com} Q—J 6 & 6d 6 6 3 & 500 10 13 14 13 12 & 84 16 
ton & Maine common.-.-_-_--- Q—JI 6% 6 6 5 4 2 nil nil nil nil 
0S ESR BI M&S 6 6 6 6 6 3 nil nil nil nil 
Boston Revere Beach & Lynn-.-- oe 6 6 6 7b 6 6 6 4 6 6 6 
() Peptalo Rochester & Pitts com.| F&A15 4% 4 a 5 5% 6 4 5 6 
uff & Susq RR Corp, com...--- St eee er a ee i eh Seen eee eet ar 5 5 & 24 
Qanate bonthare Gasrant | aa | ag eae iy Pa "ee Se PRR Mates “RR BEE “ee ee ol Be 3 | 
an uthern an oooe < i 
Canadian Pacitic...-. Sateen Q-M31 | 6& lw 6&1w |6% Aw 7&2%w| 7& 3w 7&3w 7&3w 7&3w 7& 3w 7 & 30 | 
I i cco mrtnitn M&S830 4 4 4 4 4 4 4 4 4 4 
Central RR of New Jersey..-.--.- Q—F 8 8 & 2z 8& 42 8 & 42 8 & 42 8&42 8&4z 8&4d 8 & 4d 8 & 4d 
Chesapeake & Ohio. .-.--------- —D30 1 3 4% 5 5 4 3 nil 2 4 
Chicago & Alton RR common-.-.-..| F&A15 1 4 2 nil nil ni nil nil nil nil 
| FRR eee J&I15 4 4 4 2 nil nil nil nil nil nil 
4% prior lien & partic stock....| J&J15 5 8 6 4 2 ntly nil nix nil nil 
Chicago Burlington & Quincy.---| Q-M25 8 8 8 10b 8 8 8 8 s 8 & 10d 
Chicago e naan Ills we, sical eo 6 6 6 6 6 3 nil > .¥ a 
Chicago Great Western, pref.....| A&O |-.....-.-|-..------|---------|---------|-<--3-5--|----3-5--]--------- 
Chicago Ind é Louisville com_..-| J&D30 3 3% 3% 3 3% 3% nil nil 4% 3% 
igs J&D30 4 4 7 4 4 4 4 4 4 4 
& Chicago Milwaukee & St Paul_| M&S 7 7 7 7 5 5 5 4% 5 4h 
ae S North Western com... J 7 7 7 8%b 7 7 7 7 r 7 
eee aR A A te aE —J 8 8 8 8 8 8 8 8 8 8 
Chicago Rock Isl & Pacific Ry_-..-| Q-M31 5% 5% 4% 6% 5% 5 nil nii nil nil 
Chicago ), Paul Minn & Omaha-.. rr: g g cf Z g g Z Z Z : 
i re 
{9 Cine New Orl & Tex Pac com.| J&D15 5 5 5 54% &2Kd| 6 & 5d 6&5d | 6&5d 6&5d 6 & 6d 6 & 7d 
cinnati Northern.....------- nn-Mch inka cine 3 (No. 1) 3 11 1 nil nil 3 3 
Oleve Cinc Chic & St Louis___..- &8 1 il q nil ni ni nil nil nil nil 
US See Q—J20 5 5 5 5 5 3 nil ntl 3 5 
Colorado & Southern common. .-_|Ann-Dec 2 2 2 2 1 n nil nil ni nil 
Virst preferred ............--- A&O 3 4 4 4 4 4 nil nil 2 4 
Second preferred_._...-..---- A&O 4 4 4 4 a 4 nil nil nil 4 
Cripple Creek Central common..| Q-F15 nil nil nil ni 3 4 4 4 5 & 10d 6 
Preferred PES RE RRS Se Mage -F15 op 4 q 4 4 4 4 4 4 4 
Ouba RR common......-_----- M&N ini alae — one one 4 6 6 6 & 45p nil 
| &A one 1 3% Als 5% 6 6 6 6 6 
Delaware & Hudson OCo_.__----- M20 g s) 9 ) 9 i) 9 9 9 9 
Delaware Lackawanna & Western| Q—J20/|10 & 10d 706 10 & 10d|20y&35(1)|10 & 10d) 10&10d) 10&10d | 10&10d | 10 & 10d| 10 & 10d 
Denver & Rio Grande pref__-___-- &J15 5 5 5 2% nil nil nil nil nil nil 
(8) Detroit & Mackinac common-_| J&J --- --- --> 5 5 5 5 2 5 2% 
rie first preferred._........... Semi-ann nil nil nil nil nil nil nil ni nil nil 
Second preferred_.........-.- &O nil nil nil nil nil nil nil nil nil nil 
Fonda Johnst & Glov common_._-_} Annual pane sce 2 (No. 1) 2 2 2 nil nil nil nil 
| Qe a oRReS Ree Q-M15 one 4% 6 6 6 6 6 6 6 6 
Ft Worth & Den aT ee age aS ees 4 4 4 a & 8&2d 4&2d 6 6 ?) 
Sou & Florida first pref.._.| M&N7 5 5 5 5 5 5 5 5 5 
Second preferred__.......-.-- M&N7 5 5 5 5 5 5 & 5 5 5 
Grand Rapids & Indiana______-_- A&O 3 3 1% nil nis nil nil nil nil nil 
Grand Trunk guaranteed_.....-- Semi-ann 4 4 4 4 + 4 4 3 4 2 
First preference._............ Semi-ann 2 +] rf 5 5 5 5 2 i nil 2 2% 
Second preference.........--- Semi-ann 2 2 os 5 5 5 2 nil ni 5 
Third preference..........--.- Annual 3 nts n % 1% 2% 2% nil nil nil 
“ Ore Properties (etfs) Go O par) ti si si $1 bo 5c 5c 50 cts 50 cts 5oste $1.25 q 
ronOre es O par)| ------ : . i i : y 
Green ong & ee Ann -Feb 5 5 5 5 5 5 5 5 5 $150 
Hocking Valley common-_---__--- J&D30 4 4 4 7b a THRE 7 3 4 5% 
Hunti m & Broad Top pref...| J&J 3% nil nil nil ni ni nil nil nil nil 
EE RIE Q—M 7 7 7 7 7 6 5 5 6% 6 & 1d 
Interborough Consol Corp. a! tw ([ORCRMINOROUNG BAGS. licanasguclececcegenlecceseueplecgnescer= 3 6 6 
Interboro Kap Tr (N ¥ City)-_--| Q—J 8 9 8 93% & 12 | 10 & &a 10&2d |" 10&5d | 12%&10d| 20 20 
Internat & Great Northern pref..| --~--- ode came alae moe 1 4 nil nil nil nil 
Kanawha & Michigan... .-_.--- —M31 eee aS —— 6% 5 5&1d 5 5 5 5 
Kansas City Southern pref_____-_ J15 4 4 4 4 4 4 4 4 
Keokuk & Des Moines pf (leased)| Ann-Apr 1% 1 2% 2% 2% 3% 3% 2% nil nil 
Lackawanna R R of N J guar... 3; ese ane pase on 3 4 4 4 4 4 
Lake Erie & Western pref_...... &J 1 n n nil nil nil nil nil nil nil 
& Hudson River.......-| --.--- |---------|-------.-|---~-----|--------- (No. 1) 4 4 + 8 8&6d (?) 
Lehigh Coal & Nav. (Par $50)_-| Q-F29 8 S8&l1ld | 8& 152 8 8 8 8 8 8 8 
Lehigh Valley common (Par $50) M30) 4 & 2¢| 4 & 2d 6 10 10 & 10d 10 12440 10 10 10 
Preferred (Par $50)-.-.---..-- M30 10 10 10 10 10 & 10d 10 12345 10 10 10 
& Arkansas.........- &815 3 3 2% 2% nil nil nil nil nil nil 
e &N ated pal Rata F&Al0 | 5% & 1 5K 7 7 7 7 7 5 6 7 
MahoningCoal RR com. (Par $50)| F&A i2 12 16 & 50d/20 & 50d 20 20&50d| 20&40d | 20&30d | 20 & 30d | 20 & 30d 
8 e Cen common...... 8 8 8 7K 6 6 6 6 6 6 
Northern.......-.-.-- &N nil 2 & ilu 4 4 4 1% nil nil nil nil 
CERI. ncnoqnocccece 29 | 6 & 2d 6 6 6 6 6 6 B&1la 4 4 
a t P & 8 Ste Mari com-.-.- aSoit $ 4 g Z g 7 Z 7 7 7 
Missouri Kansas & Texas...pref.; M&N10 4 4 4 4 4 4 nil nt nil nit 
RO a a Ann-J'ne 4 2% 4 4 4 4 4 4 4 4 
Nashv Chattanooga & St Louis..| F&A 5% 5 6 6 6% 7 7 5 6 7 
National Rys of Mex Ist pref....| F&A10 1 2 4 4 4 2 nil ntl ni nil 
New Orleans & Northeastern....}| Annual 4 5 6% 6 5 5 1 1 4 4 
N Y CO aotral Railroad... .-. Q—F 5% 5 5 5 5 5 5 5 5 5 
N Y Chicago & St Louis com....j/Ann-Mar) --.- — 3 3 3 4 nil nil nil nil 
I&I 5 5 734b 5 5 5 2 nil 5 5 
NY & Harlan Gaal 436 Av) (360)| 10 10& 135} 10& 8%s|108110@)| 10%4 | 10%4 | 16 oe = 
N Y New Haven & Hartford... o- S431 8 8 8 8 8 5 ~ by i “S ‘ Oi $ 
N Y Ontario & Western._......| ----.- 2 2 2 2 nil 2 nil nil 1 nil 
Norfolk ee ee one o-- @-- 2 2 2 Vg ntl nil nil 
Norfolk & Western common..-_-_. 19 ¢ 4% 5. + tos $ ¢ 6 8 6% &1ld| 7&1d 
Northern Oeutrai._._-_ (War $50)| J&J15 8 s 8 8 8 8 % $ $ ‘ 
> = TS ee ee eee 
ar 
Pitts Cin Chic & St tows ede Onna, be yaad New co—/Consolida/tion of Jajn 1 1917 |..--.____|_-_--___-}_._. . ae Oe . ° (No Sox 
Pitteb & Lake Erie _-__(par $50)} F&A 11 10 10&40d|10& 25d|10& 124) 10 & 6a 10 “10-7 10&20d|° 10 
Pittsb & West Vir-in _| Q—M | Inc In Ajpr 1917 | successor] of Wab Plitts Term| Ry j-..---_.-/__.__ 3 
Pittsb Youngst & Ashtcom & pref ~ 4 : gx 4 bye z Z ee goes “ 
Company com (Par ) 
First lerred...... ar 5) =F 4 ¢ ¢ ¢ $ ‘ i : § f 
erred___.(Par 
Rich Fred & Pot com & div oblig.| J&J 9 9 9 9 9 g 9 $ 9 8 50r ) 
Rutland preferred____..________ Pron 5 1% nil nil nil nil nil nil nil nil 2 
8t Louis Gouth western preferred _ 15 . 2 Oe. 1) é é 53d 4% i K& nis nit nil 
Southern Pacific common. .....- 6 6 6 
Southern Railway preferred___.- O24 nil nil nil a 5 2&2 
(5) Texas Central common...... J&I nil nil nil nil 5% 5 5)5 ms ms! 
iT thbienandinnnnonanpal J&J 5 5 5 5 5 5 5)8.3334 5 5 5 
Toledo St Louis & Western pref_. 15 4 4 4 4 nil nil nil nil nil nil 
Union Pacific common.......... 10 10 10 10 10 10 (3) 8 8 |8 & 34 
Preferred --......-.--.------- te) 4 4 4 4 4 4 4 4 4 4 
Vicksburg Shreve & Pacificcom..|Ann-Nov| nil ntl nil nil nil 2 nil nil nik 234 
Preferred -| Ann-Sep nil 5 5 5 5 5 5 ntl 5 5 
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Dividend, 

Name of Company. | Period. | 1908. | 1909 | 1910. | 1911. | 1912. | 1913. | 1014. | 1915. | 1916. | 1917. 
‘Wabash Ry pref A____-__--__-- ea 6iNewoounpmeny; Incorporated Oict $3 1018)... . onolmcccocectecusuchccliodsduakalecaumeoas 4 
West Jersey & Seashore- (Par $50) &O 4 4% 5 5 5 5 5 5 5 5 

feconsin Cen preferred_.... A&O 4 4 4 4 4 4 4 

as al dividen b Increase due to change in dividend period. ¢ Payable in scri d —- dividend was an extra Sage e 3% of 
this tlantic Coast Tine ee 4% comes tootes of indebtedness. i Includes 10% regular (2 5% es y), regular extra parma %,andas al 
po a ga of 50% ; also paid Aug. 2 1909 oe in stock. The extra ayment was in shares of the Louisvill e Propert yy AY I Dividesde paid J.& J, 

and A. O. m Also paid in an , ore vidend of $11.26 from surplus of North. Impt. Co. & A ditional dividend was paid in 
common stock. r Additional aeeeny em 5 pee ie vidend obligations. wu On Dec. ¥ i id 11%, pans ‘or peri —— from July 1 1903 to Jan.1 
1909. o ; Additional dividend was paid in stock. w oddities vidends are from e ace. zE dividend received from 
Lehigh & Wilkes-Barre Coal stock owned. y ng # of = is an extra payment. « Réditional rene payable silo be onrt (1) Payable in stock of the 
anna RR. of N. po 7 Seven per cent accumulation of rentals My hich were withheld for a time o 4. of tax li 
$. Paid in 1914 regular cash Balt& Obto. IE Tor each al ~4y declared in Jan., payable Apr. 1, an extra dividend of 3% in cash and $23. 20 pee valuecom. and 
aS pee val. peat. of the Balt. & each share of Union Pac. pong bE fy ST EF stock, being post- 
Genes from r. 1 to July 20 on accoun peep ton Said cash dividend was augmented 7 Bee e interest accrued, being at rateof2%% from Apr. 1 to 
vay 1 and 2% g tag 4 Jas ast) Fala d in 1914, ape Fogg A 8% (4% On 10% extra in cash, 40% in stock and 28% extra in 
on ie oe ww tty cg vidend from Jan. “11,1911 to July 1 i9i4 x a abtage bo diviieed be a.” hea uae 
a pow bay on both com Romeo 3 ue change end > being 
on preferred stock. (8) 5% being paid on preferred mock. <3) ie being paid < Puseiteel stock . 
DIVIDENDS ON INDUSTRIAL STOCKS. 
Name of Company. Periods. | 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915 1916. 1917. 
Same 7 bg ch x | eee pee MB Ae ees Ret RR gle aed ei 3 7 
papress SR ARS Q—M 4&4d 4& 8d 12 12 12 12 5% 4 6 5% 
ian mem = ig |) re OS ig yg Be Oe Re es eee Res Arielle 5 5-16 7 nil 
Ajax Rubber, Inc _____- (en 350)) Gan 15 | Tacorporaited Dec. 30 191B |... pc ncsnnlcoacdaneslsnctsaenelucbhenanelecn<aeacu 10 11% (9) 
Allis-Chaimers 4O oe referred__| Q—J 15 | Incorporajted Mar. | 15 1913) as succes|sor to Aljlis- Chalmiers Co. pail 6&32z 6%&3%2z 
(11) 4 American Agricul Chem com_| Q—J15 aia ey pie uae 4 4 4 4 4% 5 
American Bk Note com (Par $50) —F15 4 4 4 4 4&1d 6 3% 2 4 
Preoferred........-.... (Par $50 —J 6 6 6 6 6 6 6 6 6 6 
(11) American Beet Sugar com_.-| Q—J31 one i pen 1% (No.1) 5 nil nil nil 4% 74%&12d 
Amer Brake Shoe & Fdy com__-..| Q-M 31 4 5 6K%& Ka Zz 7 Z 7 7 7 7 
, RR eee —-M31 7 7 ,4 7 7 8 8 8 8&2 8&9 (16) 
American Can preferred_.._...-- —J 5 5 5 5 5 7&24U4z 7 7 7 7&8.9657(s) 
American Car & Fo com) Q—J 3 2 2 2 2 2 2 2 2 4&4d 
11) American Chicie common---_|*Q—J 12&6d | 12&6d | 12&6d | 12&6d | 12& 6d 12&6d 12&8d 9%&2da 1% nil 
1) American Cotton Oil common} Q—M 7 5 5 2% nil nil nil 1 4 4 
Amer Dist Teleg of N J..-...-.- —J29 4 4 4 4 4 4 4 4&1d 4&1d 
Amer Dist Teleg of N Y_.-...--- &J 2 2 2 2 2 2 *2 2 14 e 2 
American Express.__..........- apg 12 12 12 12 12 12&25(12) 6 4 6 6&2d 
American Foreign Securities. -_-_-_- &A15 | Incorporajted on Jujly 14 1916 outa Gece aoa 6 a eon pee 10 
(11) Amer Gas & Electric common| Q—J Es eed 245 6% 7% 8&2g 8&49 10&49/| 10&4g9 
erican Graphophone common.| Q—J nil nil nil nil nil nil nil 5% 7 7 
I i as te -F15 7 nil nil nil 4% 7&%d 7 7 7 3 
American Hide & Leather pref_-_|semi-ann nil nil nil nil nil nil nil nil 5 5 
Am Int C com(par$100 B60 as: Gal Oot SRO Oe Te Bs il caiccsin dc chewed vlc ceeds c bekaeewolscaunce No.1, 75c} $3.15 
a ips & Tractioncom...| Q—F 6 9&12¢| 9% &1 10 & 10g | 10 & 10g 10&10g| 10&10g | 10&10g |10& 10g) 10&109 
Ameri Se &J nil nil nil nil nil nil nil nil ni 3 
(27 i Locunotive com. —J 3% nil nil nil nil nil nil nil 1% 5&1k 
11) Amer Power & Light common; Q—M _ | Incorpora|ted Sept |22 1909 pe isis 4 4 4 4 
merican Sumatra Tobacco com-} _-. ~~ ‘one ee ites ice wins Poe ne y a iia 2% 
(27) American Radiator common.| Q-M31]| 4 & 2d 6 & 2d 8 & 2d 8&2d | 10& 109 |(7)10&109)/(7)111g&109 16 16 (32) 13.& 509 
American Shipbuilding common.-.| --_--.- h3 2 4& 2a 2 & 2d nil nil nil nil nil ad 1 
, TS * eee —J15 7 7 6 7 7 7 1% nil 8% 4 
Amer Smelters Sec pref A__- —J 6 6 6 6 5e 6 6 6 6 6 
Amer Galt & & Refining com.} Q-M15 5 4 4 4 4 2-3b 4 4 4 44%&1d (h) 7 
Amer Steei Foundries__..._....- —-M31 cee adits 3% 2% nil 2 2 nil 1% 6 
Amer Sugar Ref’g com & pref___.| Q—J 7 7 4 7 7 7 7 7 7 7 
American Sumatra Tobacco pref.| M&S _|__--_----}-.------- 3% nil 7T&3%r |3K%&3Kr nil 7 7&7z 7 
Amer Telephone & Telegra D3) Sas” 15 8 8 8 8 8 8 8 8 8 8 
Amer Thread preferred - -( &J 5 5 5 5 5 5 5 5 5 5 
(27) Amer T Founders me Q—J15 4 4& 2j 4 4 4 4&2j 4 4 4 4&2j 
(27) Amer. Woolen —— =.) .com.| Q—J 15| N. J. Co.| re-incorpjorated Fejb. 16 1916) in Massajchusetts, |-....----|--------- 3% 5 
Anacon: nda Copper Mining(Par$50)| Q—#28| 8 8 3 3 3 12 10 4 i (ny. 17 
opper — 
aac ceneemmp att Q-J 15, --- m8 io bd hn 3 3 33641 4 5 
Atl Guire W188 Lines com---_-_-_ ors ES ME Sey ie, Ta Seer RN Sayan em Trem Meenr, Aee ek UTR ORE ot (h) 11 
Atlas Powder common--.-....---- -M10 | Incorpora/ted Oct 18/1912_____|_..---.__|_..---___ 1% 6 6&5Kd 6& 14 8&18h 
PLR TE: -F20 oe eee EO OO Eee ee ee See 3 6 6 
Baidwin Locomotive Works com sa ated June /1911 ail (2 z 2 2 7 ms 
Barrett Co common-.-.-....._.. —J 5% 5% 6 6% |6K%&Kd 7 7 7&5g 7&79 | 7&10d 
° i —J15 | Issued in |1912 ‘inuian ‘iain ¢ 7 7 7 7 
Bethlehem Steel, com class A__- $3 anf am aa ted wae aie Seca ital 22% =| (h)2312(17) 
Common cow ened ‘mek SS Ly Re, eee See Berea SSR BEE ST Ae (21) 6 
LS oR ea Q—IJ nti nil nil nil nil 3% 5 6% 7 
( 30)islise ( (E W) Co, common--__- Q—JI 10 10 10 5 nil ni 3% 5 & 3% d\5&233% d nae tr¢¢ 5; 
11) Borden’s Condensed Milk com| F&A15 8 8 8 n 8 8 8 8 8 84 5) 
Brooklyn Rapid Transit... .- J sig 3 46 5 5 5% 6 6 6 
Brooklyn Union Gas___........- —J “By 6 6 6 6 & 2d 6&2d 6&2d 6&2d 6&2da 6&2d 
Brown 8! Shoe common.-.....-.-- —¥ Incorporaited in Jan/1913......|.ccce<<<-|-ccecee-e “3 , ” 1 ¢ 
27) Seens Bros., common_..... —F15 | Consolida|tion in 191/2........|....-....|-------.- 1% 5 5 5 5% &289 
ush T common...-.--.- —J15 niu wae 2 (No. 1) 4 4 4 + 4% 56&59 4s 
ee oH) | le poem ge | gl ae 
utteric LOSS RR — 
Butte & Su orar’] Mining (Par $10) Q-M3 ibid inte pipes pace idnia nists 22% 30&150d | 40&3 026 &4( 45) 
Calif yet Packing Corp com (no par) Q-M1s Enoswnorased Se Dierw Tork: te eb 5916. |. ncccncasinccubednslcstédonsvlnchennasslansee on Ses 
California Petroleum Corp._...- Incorpora|ted Sept. |27 1912..|.........|-------.-- { ; % ne i - ow 
Calumet & Hecla Mining (Par $25) 80 108 116 96 168 128 40 200 300 340 
Cambria Steel (Par $50 $505 eaten 3 3 $740 5 5 5 (21) Sage) 2748265 |(2 SATS 6&6d 
Celluloid Company.........--.- 6 & 2d 6 & 2d 6 & 2d 6 & 2d 6&2d 6&2d 6& 2d 74 &12d 8&2d 
Centra! Coal & Coke common_-__-_ 6 6 6 6 6 6 4% nil nil nil 
I 5 5 5 5 5 5 5 5 5 
27) Central Leather common ___- ent Rese jist jee Bi ok 2(No.1) 7 3&4d 
Sentral & & So Amer Tel ame x0 ' to 1915 6 6 6 6 6 Ky d giner7s 
erro de Pasco Co no par)_. ncorpora n Nolv. 2 See Re ee AUS SE, SE, ee eS ee: ba ER t 
ed ody Ay, ~ _alasialcemmiaans Incorporalted Nov. |16 1915. |"... mer _ — “77"""| 53481 %d| ” B&SK 
Chevrolet Motor. ...-.--....-.. Kncegpore ted Sept. |23 1915. oe a BEF ete Bap ae 9 
eee Gan 9% 20:| "B. 3 3 4 3 3 S 8 3 
i o iele a 
Seenen ones toom EE Ca Incorpora|ted June 9} 1909 .../........./-....--.- 45 50 60 105&604 |190&8(45) 
(27) Cluett, Peabody & Co., Inc- Incorpors eS a 4 4 5 6 
Colorado Fuei & Iron common. -- nil nil nil nil nti nil nil ntl 1% 
ES ERR Es aE nti ntl nil nil 2% 6K& 4 nil (32) 60 10 
Commonwealth-Edison--....-.- 6 6 6% 7 14% 101 8 8 8 8 
Computing-Tabulating-Record - - Incorpor|ated in 19}11. ean nee nil nil 3 4 
Consol G E Lt & P, Balt, com___ Formedj|Feb.14 19/05 4 4% 5 5% 64 7 Z 7% 
Consolidated Gas of New York__- 4 4 4 6 6 6 6 6K& Kad ; 7 
Consolidation Coal_.....-.----- 6 & 2d 8 & 601 6 6 6 6 6 6 6 6& 51 
27) Continental Can, common_._ IS ORE EE Ee Sn ee a See Sane (No.1)1K% 5 5 
orn Products Refining preferred 4 Gis eé ig 4 ol 4&1da 6 11-12 $ 3 oti oat 7H19 1-6 8 
Gracible teel preferrec....-.--- nil bY 74 kibn ° ‘ 7 3% 1% 7&6z |7&18% s 
Cuba Cane Sugar Corp., pref__. Incorpor|ated in Vejc. 1915. a a oS cre one 54 
Cuban-American Sugar, com___- “5° Pe A “Bi “5° “5° rae “3° "eis (38) amis 10& 10d 
el Lack & We West Coal__(Par $50) inoorp'¢. z uly 2 iboo 19 19 12 10%204 108 10d 105,06 100106 10&75(46) 
Diamond. Mate IRE EE: 10 8 6 6 6&1d 6&1d 6&1d 6&1d 6%&1ld | 8 « 1d 
Distillers’ Securiti tion— 2 2 2 2 2 nil ntl nil 3 
Dome Mines, Ltd oS _ ae Tacespesaieed Teaeres $600 |. .ctnecclessdcnnecloccéessccinenesonns 10 20 4 
$4) Driggs-Seabury Ord, oe In waited 08 Aug. 16 1915)... -c-cnelocacerrcclocccecceclocccerese|~-cecesere onthe 104 Soa ) 
11) Eastman Kodak common ...| Q—J 10&15d | 10&20d |10&27}d |10&32%d| 10&30d 10&30d| 10&20d | 10&50d | 1 
Electric Lilum, Boston... F 10&1d 10&1d 11& kd 12 12 12 12 12 12 
Electric Bond & Share common... 315 “5 $ § . $ 8(8) 8 . He ‘4 
age Battery com & pf} Q—J 3 3 4 4 4 4 4 4 4 
Fgepipmeetecinccom | oc] FY | | | | ee) |e) | 
eral Sugar Refining com_ 30 ose eso aie dein 5 5 nil nil ni 
Gaston, 1) Fed Williamsé Wigm (no par}| G—F15| Incoxporalted Get to}1914-- | = 7 -|_--- — goon |nee grees eon g--| 8 $1827 a5) 
t preferred....... 
a oarel Chemical common .. M a 4 5&10g 6 6&5¢9 6&59 6&62(22) 6&5d(22)| 6 a 15¢ 88204 






























































220 RAILWAY AND INDUSTRIAL SECTION. (Vox. 106. 
Dividend 1916 1917 
Name of Company. Periods, | 1908. 1909. 1910. 1911. 1912 1913 1914 1915 . ’ 
General Electric common......- —J15 8 8 8 & 8 8&301 8 8 8 8&1 (45) 
General Motors Corp com.....-- 4 RIES GI Sites adres caidcclicapswconiccademsaslvocsecssslasocashso}eenennaed * 
| ee BS ee) ed Ce eee es ee ee es eee eed eee es 
Goldfield Consol Mines ($10).-.-| Quar nil 9 12&8d 12&8d 12&4d c&ld 3 4% nit nil 
Goodrich (B F) Co common..-_-_- —F15 } Incorporjated May |2 1912 dicate 356 i sy . ‘ 3 
Gulf States Steel com___..------ eee TS ARSE MEER ESR OGRE Ce, ERR Gans ANEMONE Meemmnere evens, Cur st yn! 8&26h 

First preferred. .........-.--- Diana couse mand ndlal ss) scclatinbdvibadvadandabcdinnanenwnlbatdamnit 54 &15% 7 

Second cone RET eee Fs ig CERO MR ee ae RS NS mR MRC mgeS MNQIERNS KR ate 4 6 
(37) Hercules Powder common -- Incorpora|ted Oct 18/1912... ---|_2 2-2 --- |e ol 3 s 8&8d 5(19) 70(41) 
11) Ingersoll-Rand common ...-} --. wm ano {(No.1)5| 5&259 5 5& 259 5 5&10d |(37)50&209 30 
nspiration Cons Copper (Dar EE Citi in nee ie incdaksonclatndgpoadibataiibdinalseniapeowlnnaiieine 26 40&134 (45) 
Internat Agricul Corp pref.....- Incorp’d ijnJulyi909| (No. 1) 7 7 7 3% nts nil nis nil 
Internat Harvester ee } Incorpor|ated Jan. |27 191 nite aes {3% 3% nil nil nil 

pO SE hry ee 54% 7 7 7 7 
(27) Internat Harvester of N J com ssi Jus 3&33 1-3 g 4% 5 5 5 5 5 
EE aE OS fl EES, ARO petits CE Shee SENT et Lee ese See age Mare nengy ss 6&10z 
international Nickel oountad 4 $25) wine er 88 4&25d 10& kd ny 10% 10 17% &109 25 24 
m” . -_ dymmenewnervi se ae ial i lade ee 
n tiona erred... 

International | Bake sl ala chia dried nil nil nil nil nit nil nil . 1% 2%&2d a (45) 

pone goog ~ zed Ne cccthtteessincioeal 4% 4% 6K%&1Kd| T7&lz 7&3z 7&2z 7&2 7 5% 4% 

an Tee EEE CER IE ES nn en ek od eleawsinmcoclschneiuaalnatna wad: 5% 7 

ok: es ow P Sulfa e Co., coe A re-incor| poration Jjune 30 19/11. 3 5% 6 ou 2 orgpte 
elly-Spr' ire, com idea ‘nine ‘aint “ee wis nda Sone 

Bo A he ti = {no par) Incorpor|ated April] 29 1915. sls Rene gar ake ate $5. rf $5.|508&20c(45) 

County, ower! & 8 8 8 8 x 8 
¢#- tly Beet SE PER Re ee PE Deer ee Ee ees Met eee (OGRE, Sys are ene ame 3 « 3d 6&6d 
Laclede Ga “Gas pT Te AEA 4 6% ie f i i i Z rapes 
Lee pod & Tire Corp-_(no ) ated Dec. |14 1915. he Se ee. ads maeks $11 &75c.d nil 
Leh & Wilkes-Barre Coal( ar $50 (No.1)6% Z 13 1s 13 13 13 13 13 
Loose-Wiles Biscuit first a ated May |4 1912 ait 3% 7 7 7 = 7 

Second preferred_.........--- 41-12 7 7 1% nil nil 
(29) Mackay Companies common 4 5 5 5 5 5 5 5 5% 
Manhat hirt common .....- _ ono one wii <a sone 1% 3 4 

Se aR gee ated 1912 sini wae, § 1% - 7 7 7 7 
(34) Maxwell Motor,Inc, com... RS ee Ce ee ee ee Lone eee 2% 7% 

First pret aE ea aE anne wakes ate cates cae iueite 3%&1% a7eitn 3 436 
weet Department Stores common J’ne4 a" (No.i51 Ore, 1) 1 4% 4 2% ; 8 

chan oe Linotype......... 10&5d ie 10&5a 10&5d 10&5d 10&4%d 10 10&2 34d | 10&24d 
Mer coe Steet. Co., Ltd., com__ Feb.16 '07 1 1 3 4 nil nil ni 1% 
PATE Se aes SRE 8 8 ~ 6 2-3 nil nil 6 8 
agian ~~ | “SR DE 10&251 10 10 10 10 10 10 10 5&391 
Miami Copper_._.....-- ‘ar $5) ated Nov.) 29 1907. mate $1.50 $2.00 $1.50 $2.25 $5.75 $6|&$2.75(48) 
Midvale Steel & & oie 13505 FS RC RS OSE A, Sea ee PRC ASC Tee? 12 
Montans na Power common..._..- ated Oct. 26 1912 ius pias { 1 i 2 ; . Ky eee aed 
aoe National Biscuit common _-_- J15 5&1d 5% 6 6% 7 7 7 4 7 7 

at Carbon Inc of N Y (no par) ow SEER ES ae SR Se ee | SEN RARER EIS (oy ve ne Mp eee $3 
ans wet nn I hn, hewdanend ibwanwusatiauabnoae 3% 
Nat Enameling & Stpg com-_-_-_-_- M&NI15 nil nil nil nil nil nil nil nil nil + 

ES patie tines eens M3 8%b 7 7 7 7 7 7 7 7 7 
Nat Fireproofing nat. ar $50) J15 2 nil 4 4 4 4 4 1 nil nil 

7) National Lent com cand M3i 5 5 4% 3 3 8 3 3 4 4&1(45) 

ational Sugar Refinin ~— Ve eee as —J Old pref jreplaced ijn Jan. 191|3 by newciom. 4% 6 6 6 

evada Cons. Copper. “gd $5);Q—M 3 ine or ge. $1.50 $1.50 $2 $2 $1.12% $1.50 |$1.75&$2d|$4&15c(45) 
New England Tel Ly Teleg_____ -M31 7346 6 7 7 7 7 7 7 
New York Air Brake.......__. M nil nil 3 4 1s 6 6 6 & 7744 10&10d 

ew York Dock ake aitieatiie &015| 4& Kd 4 4 2 ni nil nil nil ni 2 

iagara Falls Power__...-...__- —J1 ee nat 6 s 8 8 8 8 8 8 
Nipissing Mines__...__. (par $5) J20 1 14&8 4d | 20&15d | [20&10d 20&10d 20&10d | 20&24%d 20 20&5d 20&10d 
North American_.._........___ —J nil 3 5 5 5 5 5 5 5 5 
Old Dominion Co of Me (par $25) M31 50c. $1. $1.40 $1.50 $4 $5 $4 $5 $12 $8 
11) Otis Elevator common ____.- 3 3 3 3 4 4 4% 5 5 5 

ic Coast common._.......- F 6 & 3d 6 6 6 5 2 nil 4 
FR : 5 3 5 5 5 5 5 5 
a preferred............. 6 & 3d 6 6 5 4 4 + 
Pacific Gas ia Biectets common... nie Note (4) 3% 2% nil 6¢ 3% 5 
qf ee x y a. eo “6 oe is % 8 é 8 
now 2d pref)___- 

Paeitie Mal riginal pre 8S com____(par $5) piel bite ae won oe oe “Si 208,506 
Pacific Talep & Teleg eg preferred - 6 6 6 6 6 6 6 6 
Pigs . Gas Light & Coke (Chic) 7 7 7 7M ~ s 6% 3 3 
{( Dodge Corporation. 10 & 2d | 10& 2d | 10 & 5d 10&644d| 10&4d | -10&10d | 10&22%d| 10&22d 

hiladelphi ia Co vet 50 6&1d 6 & ld 6% 7 54%&1%j K&1% 6% 7 

eferred 5% non-cum(Par 5 5 5 5 5 5 5 5 

Proforr ed 6% cum____(Par $50 setae au aes 6 6 6 6 6 
Pittsburgh Coal of N.J. pref... 5 5 5 5 5 5 5 5 
Pittsburgh Steel, common____._ 8 8 8 g nil nil 6 8&20d 

SRR a a CR aR eA au 7 7 7 3% 3%&3% |7&3%s 1 
27) Pressed Steel Car, common _ nil nil nil nil 3 nil 2 7 
30) Procter & Gamble common__ 12 12 12 16&49 16&49 16&49 18 & 49| 20&4¢ 

Iman Company-..._........- 8 & 201 4 8 8 8 ss 8 
43) Quaker Oats common... 7% & 24 19% & Kd 10 & 50g 1 10 10 10 & 109 10% 
27) Railway Steel-Spring com___/Q nil nil i nil nil 1% 5 

ay Consol. Copper__.(Par $10) aim rede as $1.12% 75c. $1.25 |$2%&d50c | $4.20(50) 
Remington Typewriter common_._ nil nil nil 1 nil nil nil nil 

~~ ee 7 7 7 7 7 nil nil nil 

Second preferred__..._...___- 8 8 8 8 8 nil nil nil 
R rablic I I I i dl me 6 

a ii eel 7&i1z 7&ilz |1% & lz 7&1z 54&lz 1%&42)| 7 & 82 7&4s 
gyre Baking Powder com_. 12 12 2 12 1 8&2 8 & 2d 8&2 
Rocky Mt & Pac Co com enn LE tee 16 CXo.1) H 4% z 4 
say — Arms Corporation__ Driggs- Sel|abur and Savailge Arms |Co..._-- re aE 3 
27)Sears, Roebuck & Co common 7& 30 ¥ 7 7 7&509 7 iy 
hattuck Arizona Cop---_.- ($10) ose 220 $2 fi nil $1.50 $1.50 $2.50 |$2&$2.75d's $2d 
Singer Manufacturing Co__.___. 15 30 £ 2 13 16 12 S 9 (§/4)10&1(45) 
sag Steel & Iron com. 4% 5& %d 3% nil nil nil nil nil nil 1% 
salen duaiisciahidiican ditt wanin ard 7 7 7 7 7 7 7 3% 7&1%{2 7 
Southern California Edison com. Bs datas 3% 5 5 5 8 6 6 4 7 
cheb annbidinde ane e 5 5 5 5 5 5% 6 6% 7 
South Porto Rico Sugar common. . ame 4 Aa ; 4 & 36 36 4 stse (87) 0&i89 a 
Btandard Milling common..._._- aoe ate cae ae 2 2 3 3 6 & lg 4&4g 
NE DE See RE 3 & kd 3& Kd 3h 4 5% 5 5 5 5 6 
Studebaker Corporation common eRe. ona ‘ands Pe wake tei es 4&1a 8 & 2d 7 
a a ap eenial Incor. Feb]. 14 1911} F_. 5% 7 7 7 7 7 7 
Submarine Boat Corp.--(no par) Incorpor|ated Aug. |4 1915. ent adie cae oe, ee $6 $3 
Swift & ny a CRS Oa 7 7 7 7 7 7 7 8&33 1-3d| 8&2d 
Texas Company NS ee eS <a 12 & 5d | 11 & 50! 7K 5K 6% 10 10 10 10 
Upserwood ypewriter common. Incor. Miar. 8 1910 { one 2 $ 4 ; ; 4 4 
Uaioe Bag & Paper i Pcawwkonn Inc. Oct.) 41916; mjerger of o}/d Union Biag & Pape)r Co.and a/ffiliated co}_.......- 1% 6&4(51) 
EE: SEE SI Me 8 & 10d | 8& 10d & 10d | 8 & 10d 8 8& 8 8 8 s 
United Gas Reecoennos t (Par 350) 8 8 8 & 10 8 & 8 8 8 8 8&2 
United aan oe com (Par $25 : 10 . 10g | 12 . 1 : ; 4 : 185:109 (40) Fae S&14(68) 
U 8S Cast Iron Pipe & Fdy com..- nil nil nil nil nil nt ntl nil nil nil 
PERE FRE, 1 Sa RMS 3 54 6 7 2 4 2 nil 2 & 2d 5 
United States Rubber common..-- n ni nil 4 & 209 5% 6 3 nil nil 
mee a a 8 8 8 8 8 8 ~ S 8 8 
“Seale Geabaleaaetes 6 6 6 6 6 6 6 6 6 1% 
gi, U ay Smelt Ref & M com($50) 4 4 4 4 4% 6 44 nil 7% 10 
States Steel Corp com____ 2 254 4% § Nd $ 4 4 4% os 5&3 5&113fh 
Utah ¢ Copper Go_ 2-7-7 > (Par $10) $1 $2 $3 $3 $3 $3 $3 4.25 | $7 & $5d |$¥12&4(68) 
Vv nia Carolina Chemical lg ne ; 3 % $ 4 1 ry Kot nil 2 
Vulcan Detinning preferred... --- 1% 5 5 & 112 5% 7 34 &2lz nil nil ntl nil 
I Rs 10 10 10y 10 10 10 8 6 6 b712&33 sd 
Western Union Telegraph_______ & 2565 3 3 5 3 3 3% 4% 5 & 4a 5%&l1d 
West house Air Brake =~ (Dat rid J21 1124 &251 11% 21 2 19 & 33% 16&51 16 16 16 & 10 d)14%&20) 
Weetinghouse El & Mfg com ( 31 nil ni nil nil 2 4 4 4% 6 7& 4{45) 
D Wilige Opies com. aaa re I = tod yg 2 {ois ce Aa 3! 685d H 6a5 (429 & 59| 12&59 
oe nco ra r er eee oon 
@ Woolworth (F W) Co com... Q—M fneorpore ted Decl5 Beak ‘cuca pan 2 5% 6 6% 7% s 
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DIVIDENDS ON AMERICAN TOBACCO STOCKS. 




































































Name of Company. 5 en ne 1908. 1909. 1910. 1911. 1912. 1913. | 1914. 1915. 1916. 1917. 
TOBACCO STOCKS. 
(11) American Cigar common ___._| Q—F aie pee isis sits 6 6 6 6 6 6 
American Machine & Foundry ___|Ann.July pe pe a he Icke a 5 5 5 5 
ah 4 American Snuff common... __ 13 1 20 & 4d |20 & 9d(2)| 12 (13) 12&3a) (23)9& 212d 12 12 12 
fit American Tobacco common —M |10&22%d) 10&25d | 10&30a 5&15d |(5)7 a9 aS bcs) (20)25 20 20 20 
18) Genera! Cigar Inc com (27) -_| Q—F ads 4&1d 6 435 4 4 4 4 
27) Helme (Geo W) common _-___ Incorpora|ted Dec. 2/1911 aa 5 10 10&2d 10&2d 10 & 4d 10&4d 
-~ > Myws Tobacco com... cz Incorpora)ted Nov. 2/4 1911 shied ey, 12&4d _ tage 12 $ 4d aoe 
— ad) CI rina eines a Incorpora/ted Nov. 2/4 1911 abies 4 ee sone 10&3d | 11%&5d| 12&6d 
11) MacAndrews & Forbes com__| O—J3 1 ae sili mor ier 7 10 10 10&331-36] 10& 5d | 10&9d 
‘orto Rico-American Tobacco...| Q—M 5 tiidie aces ables 16&207 16&207 20) 203 12&5) 16 & 101 rae | 
(27) Reynolds (R J) Tobacco Co _ ai ike pia? onde 3 & 2a |(16)11&3/ 123 12&4d | 12 & 16d| 12&19d 
Tobacco Products Corp common} _____- Pha ae TE ah a atts paENS Past (No.1)1% 
nC RE SEE IE LAR Incorpora|ted in Sept| 1912 psi hen 5Mé 7 7 7 7 
United | Cigar Stores of Am com_-_ art eile ated July (25 1912 Pe { one isi 5& sé $ $24 Z 9% 
| SME Saas ea ieesee a pea — o. 
SP) Yozmeo- -Bruton Co common —J ncorpora|ted Dec. 2}1911 ‘ions 5 " 10 12&20j | 12&10) | 12 &14d| 12&10d 
27) Young (J 8) Ce common_.. —J 15 pees iia ean a 7% 10 10 10 10 10& 
DIVIDENDS ON STANDARD OIL STOCKS. 
Name of Company. | Dividend 1914. 1915. 1916. 1917. Name of Company. 1915. 1916 1917. 
Former Standard Ou i Sabsidiaries—| Prairie Oil & Gas..._..- (25) 12&6d; 12&8d 
Aélantte pal (£1)} J—J15, 20 10&10d 15 & 5d 20&5d Prairie Pipe Line ....-- n. 1915 |20&15d} 20&15d 
tic Refining. ___ _- Q-M15 | 5 20 20 20 Solar R | Se Sees 10 10 10&25d 
oaeyuee -.-,/Ann-Oct 20 20 20 20 Southern Pipe Line_-_-__-_ 24 24 24 
po an Figo (Pas $50) Q-M15 | 28 16 16 16&3d (yt, ARERR 12&2d |20&12d| 20&60! 
Di eee Q-M19 | 24& 16d | 24&16d "2 12&2d Sw Pipe Lines. _ 12 12 
Continental Ae GRRP Re Sant 15 | 12 12 12 Oil (California) 10 ie er 1-31 
Crescent Pipe oh ee $50), Q-M15 | 9 6 6 6 1 (Indiana) - 12 &12d 
Cumberlan e Line. _| Ann- ec 5 5 5 10 Oil ansas) __ 12 194 13aiod 
Eureka Pipe % ars Q—F 32 24 24 24 Oil (Kentucky) 16 16&4d4(7)14&100d 
Galena Signal Oil com. -M31 12 12 12 12 Oil (Nebraska) 20 20 20 
3. EAS Sees -M31 | 8 8 8 8 Oil of sien 20 20 
Illinois Pi eae J&D15 Ine, 1914 |(No.1)5 39(36) 22 Oil of N YY... 8 8 11 
Indiana Pipe L (Par $50 -F15 16 & 4d Oil (Ohio)__.- 12&12d |21%&1008 12&4 
Nat Trans (Par $12.50 -M 15 | 12 (39)} 8(39)| 4(38) $1 Swan & Finch Co__.... nil nil 2 
New York ‘Serhan -J % | 34 17 16 16&4 ean lit, ej eer 5 5 
Northern Pipe Line__-_- & J 10 10 10 10 bil =, ere 6&2d 6&2d| 6&2d 
Ohio Oil (Par SIRE Q-M20 | 20&9d | 20&30d 20&72d 171(43) Werenten Oil (par $10) nil 40 40 









































a The additional payment was a special dividend. 6 Increase due to change in dividend period. c An extra dividend of 200% . payable in collateral 
trust bonds, was declared in June 1907. d The added amounts were extra dividends. e Decrease due to change in dividend period. g Payable in com- 
mon stock. h Of the extra payment 1% was a Red Cross dividend. i Additional amount is in full of accumulated dividends and is payable in divi- 
dend warrants convertible into 5% debentures. j Payable in scrip. 1 Payable in stock. m 2% of this on account of accrued dividend. n Declared 
payable June 30 1910 (in addition to the regular quar. div. of 1%% ), a payment of 54% in cash and 10% in 3% scrip on account of deferred divs. 
p This is the old American Coal Products Co.; name changed in Jan. 1916. r Paidin Mar. 1916 on old capital 10% (6% reg. & 4% extra), andin Junea 
stock div. of 200%; on new capital paid 344% (3% reg. & 4% extra) each J’ne, Sept. & Dec.'16. s On account of accum. divs. and being in full of all ac- 
cumulations. z On account of accumulated divs. y Also paid Feb. 10 1910 an extra div. of $300 per share from accum.surp. z Paid 3% each June, Sept. 
& Dec. 1910 on new stock of $60,000,000, a stock div. of 100% having been declared from accumulated surplus in June 1910, increasing stock from $30,- 
000,000; 10% was paid on old stock Mar. 1910. (2) Also in Dec. 1911 received 36 4-11% in com. stock of the Geo. W. Helme Co. and 36 4-11%in 
com. stock of the Wyman-Bruton Co. (3) Paid 24% in Jan. 1911 on old pref., which has been retired; first div. on new pref.,3%,paid July 15 1911. 
(4) Distributed in 1911 on com. stock \% share of com. stock for each whole share held. (5) Also distributed in Sept. 1912 12,000-401,824 of a share 
of Amer. Mach. & Fdy. stock for each share of Amer. Tobacco com. stock held. (6) Stock readjusted in 1912. Above divs. are on old stock; paid on 
new common 2% December 2 1912, and on new preferred 144% November 11912. (7) 2% of this is extra. (8) Also paid on common stock in Jan- 
uary 1913 a cash dividend of $1,500,000. (9) Also paid on June 29 1917 a Red Cross dividend of $14,200 pro rata to shareholders. (10) Additional 
distribution being part of cash proceeds from sale of certain securities. (11) Preferred stock receives 6% per annum. (12) Extra payment was 
in stock of Wells, Fargo & Co. (18) Also distrib. on July 1 1-10th of a share of Amer. Tob. pref. and 1-22d of a share of Amer. Cigar pref. for each 
share of Amer. Snuff com. held. (14) Paid in 1912 50% on stock of old co. and 20% on new co.’s stock. (15) Of this 5% is extra. (16) Of this extra 
payment 3% was paid in cash, 5% in U. 8S. Govt. Liberty bonds and 1% was a Red Cross contribution. (17) Also paid on commoa stock in Feb. 1917 
200% in new Class B common stock. (18) Formerly the United Cigar Manufacturers, name changed in Mar. 1917. (19) Made up as follows: 8% 
regular dividends, 394% extra dividends and 4744% in Anglo-French bonds at 95 flat. (20) Five per cent of this paid in scrip, and also distributed 
in Apr. 1914 360,729 Restricted B Deferred Ordinary shares of the Imperial Tobacco Co. (21) One per cent of this is extra. (22) With option to sub- 
scribe for com. stock at par. (23) In lieu of the usual cash dividend of 3% in Oct. 1914, distributed 2,425 shares of P. Lorillard Co. pref. and 3,440 
shares of Liggett & Myers Tobacco Co. (24) Ist and 2d pref. stocks receive 7% perannum. (25) Prairie Oil & Gas Co. stockholders received in 1915 
the stock of the new Prairie Pipe Line Co. on the basis of 14 shares of Pipe Line stock for each share of Prairie Oil & Gas held. (26) First pref. stock 
receives 6% perannum. (27) Pref. stock receives 7% perannum. (29) Pref. stock receives 4% perannum. (30) Pref. stock receives 8% per annum. 
(31) Includes a quarterly dividend of 14% paid Dec. 29, due to change in dividend periods from Q.-F. to Q.-M. (32) Being in full of all accumulated 
dividends on pref. stock. (33) 10% ofthisisextra. (34) First pref. receives 7% and 2d pref.6% perannum. (35) Alsoin Oct. 1916 paid om common 
stock a cash dividend of $1,000,000. (36) Jan. 1917 dividend of 12% included: paid on Dec. 181916. (37) 20% ofthisisextra. (38) Om par value 
of $12.50. (39) On par value of $25. (40) Also in June 1916 distributed to common stock 15-1000 of a share of the Thomas G. Plant Oo. preferred 
stock for each share of United Shoe Machinery common stock held. (41) Made up as follows: 8% regular dividends, 14% extra dividends, 47% in 
Anglo-French bonds at 94 flat and 1% Red Cross dividend. (42) Par value changed May 25 1916 from $100 to $25. (43) Of this 20% was regular 
dividends, 76% extra and 75% payable in stock, the stock dividend being held up under a ruling of the Attorney-General of Ohio. (44) Five per cent 
also being paid on pref. B. stock. (45) Extra payment was a Red Cross dividend. (46) Of the extra payment 74% is payable in British Govt. 5, 
due 1919, 74% in British Govt. 54s, due 1919, and 25% in U. 8. Liberty Loan 4s, due 1942, at par. (47) On merger with Savage Arms Co. mame 
changed te Savage Arms Corp. (48) Of the extra payment 25 cts. was Red Cross dividend. (49) Name changed in Mar. 1917 from Phelps, Dodge & 
Co. (Inc.) (50) Includes $2 75 regular dividends, $1 25 extra and 20 cts. Red Cross dividends. (51) Two per cent of the extra dividend is payable 
in U. 6. 24 Liberty Loan 4% bonds. (52) Four per cent of the extra dividend is payable in U. 8. Liberty Loan 34% bonds and 10% im common 
stock. 3) Of the extra payment 50 cts. was a Red Cross div. (54) Also distributed in July 1917 1,500,000 shs. of Singer Mfg. Co., Ltd., of Gt. Brit. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 








Name Wtil be Found under— 
berdeen & Asheboro .......-.---- Norfolk Southern. 
SEL Sea | tee ng & Hudson. 
Alabama Central i cial aS cabana acre Southern Railway age 
Alabama Co sommgates Coal & Iron..Alabama Com 
pec >  - eee Atlantic Coast ine "RR. 
Alabama Steel & ‘Shipbuilding Co....Tennessee Coal, Iron Yr" RR. Co. 
Albany & Northern......<-.cecccces- Georgia Southwestern & Gulf. 
yi netang , AH tion Co Canadian Pacific 2 
Algoma tral EERE Algoma Central & Hudson Bay Ry. 
Apeme Steel Corporation. Lake Superior Corporation. 
ene 4 Sade iain nd aan et hea Pennsylv. 


RR. 
& Sacramento Mtn. Ry-.-.El Paso & Northeastern RR. 
American “Coal Products Co.-......- Barrett Company. 
American Dock & Eeecovensaal” Sonal of New Jersey. 
American Oilfields Co California 


a alic Petroleum * 
American Pipe & Foundry Co....... U. 8. Cast Iron Pipe & Foundry Co. 
American Petroleum Co.-........-.- alif etroleum mi 
American Spirits Manufacturing-_--.-- peas Co. of America, 
American Steamship Co.........-- tates Steel Corporation. 
American Still Alarm__...........- American District = of N. J. 
Arkansas Oklahoma & Western.--.-_- Kansas oy & Memphis, 
Aroostook Northern Electric. .....-- Canadian Pacific. 
Aroostook Northern RR......-..-- angor & Aroostook RR. 
Associated Merchants Co_......---- a Dry Goods Corporation. 


__Atlanta Tennessee & Northern Ry. 
Atlanta ~~ a & Atlantic. 
ian Pacific. 





Atlantic & Birmingham 








Atlamtic & vorweet.. Sy Re Canad 
Atlamtic & Yadkin RR........-.--- Southern Ry. 
age Terminal Re eb witew adindl harleston Western Carolina Ry. 
Austin & Northwestern...........- Houston & Texas Central. 
FRR SS IP AR a a American Woolen 
Baltimore & Cumberland Valley RR- ee M RR. 
laltimore Flectric......-...-..=<- Gas El. Lt. & P. of Balt. 
Baltimore & Harrisburg RR.-..-.- eee Maryland 
penser & Portisn’......n«ccccacecec< Delaware Lackawanna % Western. 
Bay City & Battle Creek......._..- Michigan Central. 
Fe eR eee eae Ch o Terre Haute & Southeastern. 
Bellows Falls Power Co.....-.-.-.- New Eng Company (Industrials). 
Bennington & Rutland......--.-..- Rutland RR. 
Bergen County RR.......ccccnnnne Erie RR. 
ah I 5 i a a is cas bh ceria cert dea nan Chesapeake & Ohio. 
ings & East. Montana Power Co..Montana Power Co. 
Binghamton Gas Works__-........-- American Light & Traction. 
Bluff Point Land Impt. Co.-........ Delaware & Hudson Co. 
ee --Missouri Kansas & Texas. 
Boonville St. Louls & Southern Missouri Pacific. 
Boston & New York Air Line.....-.- New York New Haven & Hartford. 
Ss £ eee eee Chicago & North Western. 
2... 2 SaeeeSeaeaae Savannah & Atlanta Ry. 
Brooklyn & Montauk.......-..-.-- Long Island. 
Brunswick & Western....-.--.-... Atlantic Coast Line an. 
Buffalo & | Se semen Tron Co.....Rogers-Brown Iron Co 
Buffalo & Southwestern.........--. Erie RR. 
pS |” a aa aa aa: Las Vegas & Tonopah. 
Bullock Electric Manufacturing. --—_- py by ht Manufacturing Co. 
Bullock Manufacturing Co......--- Allis-Chalmers Manufacturing Co. 
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River.......- Chicago Burlington & Quincy. 
Butte Electric & Power Co........- Montana Power Co. 
a i os cesta Illinois Central RR. 
pe ded 5 SSRN eeaateee: Carolina & Northwestern. 
pr td & Edmonton Ry.-.-.-.....-. fan Pacific Ry. 
ornia Electric Generating Co....Great Western Power Co. 
Selifornia yc bee Ss epesinciihiin itd Northwestern Pacific. 
Oam li: isch ccintniegieschenapenehts Pennsylvania RR. 
Canada Seno EES PE, ERR Grand Trunk Ry. 
Northern Alberta Ry-...-- Canadian Northern Ry. 

anadian Nor. Coal & Ore Dock. ...- Canadian Northern Ry. 

— a North Western Ry.-...- conedna Northern Ry 
SE RE arene Jnited States Steel Cozporation. 
ce 0 RRL pn ed Air Line, 

arthage & Adirondack_.......-..- New York Central RR. 

arthage Watertown & Sack. Harb..New York Central RR. 

Cataract Power & Conduit Co...... Buffalo General Electric Co. 


Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific. 
Cedars souete Mfg. & Power Co._...Montreal Light, Heat & Power. 









Cedar Rapids & Missouri River..____ Chicago & North Western. 
Central orkenees & Eastern.......- St. Louis Southwestern. 
“9 "4 pea Rae Missouri Pacific. 
Central Branch Unies Lh nny Scacneniaaea Missouri Pacific. 
Central Ga. RR. & Banking..... -- Central of ou Ry. 
ES Ee eee Sentral Found 
Central N. Y. & Western.........- tsburgh a & Northern RR. 
Ne pe enn Bare & Ohio. 
Oantral Onterio By......ncuccnace- Spenedign a Ry. 
Central Petroleum.....cccccccoon- 
Central Terminal RR.............. Minneapol lie St St. Paul, & Sault Ste. M 
EB OO eae dated Gas of N. Y. 
Central Vermont ee a Vermont, 
Charleston Northern.............. Seaboard Air Line. 
Charleston & Savannah._.........- Atlantic Coast Line RR. 
Psat as tandeounead ----Pittsburgh Cin. Ch oO .. St. Louis. 
Chatea Ore & Iron Co... ---- Delaware & Hudson 
Chatham Lebanon Vall -------Rutland RR. 
Chattanooga Rome & Southern-.-_.-- Central of Georgia. 
Chicago & Atlantic Terminal Co_.._Erie RR. 
ne peewee Chicago Utilities. 
Chicago Edison Co...........-...- Commonwealth "aiecn Co. 
Ghloseo. Gas Light & Coke........ People’s Gas L. 
ee & Gees Wee Balt & Onio Western Ry Ter 
cago rea Di onhedeeonne alt o oO Term 
Chicago Hammond & Western....-. Indiana Harbor Bele. inal BR. 
Chicago & Indiana Coal__.__.....--.- Gowage, & Eastern Tilinois. 
Chicago Indiana & Southern... ..__- York Central R 


thern New R. 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chic. & St. Louis. 
Chicago Kalamazoo & Saginaw. _._ _-_ Michigan Central. 
Chicago Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 
St. Louis & New Orleans___-_Illinois Central. 








Santa Fe & California..--__ Atchison System, April '96, S' . a 
St. Louls & Pittsburgh. __.- Pittsburgh Cincinnati Chic, . ae 
St. Paul & Minneapolis-_--.-_- Chicago St. Paul Minn. & Omaha. 
RE RT Chicago Utilities. 
Wisconsin & Minnesota.--..- Wisconsin Central. 
_k \y . * eR ER hicago Rock Island & Pacfic. 
Choctaw oy “tae i WE nanckente Chicago Rock Island & Pacific. 
I Public Service Corp. of Nor. Illinois. 
Oincinnat! reeten Co...Columbia Gas & Bhecerte Co. 
Olncinneti Hamiton oS Baltimore & Ohio RR. 
Cincinnati Ind. St. fay Chicago Cleveland Cin. Chicago & St. Louis. 
Cincinnati & Muskingum Valley... Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland...Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern__........_.._- incinnati New Orleans & Texas Pac. 


Ww abash ¢ & Michigan Ry._Cleveland Cinc. Ohic. & St. L 


Cincinnati . Ry. 
ae. Electric Co. of San Francisco 





c Investment & Industrial oy ke eg He's Por c 1. 

us’ on ower Conso! 
| B.) Claflin Op... ...~ Mercantile Stores Corporat 

us --—-—<—<— = _ 
3 rene AEs S < m ofambas..... elan Akron & ‘& Cincinnati Ry 
Sioveland Columbus Cin. & Ind.---Cleveland Gin. Chilcago &St. Louls. 
eveland Lorain & Wheeling......_ ore io 

Cleveland & Marietta_._........____ Toledo Columbus & Ohio River. 
Oleveland Short Line__.........__. ew Yor aol RR. 
Cleveland oak, % ED cinwtimeks Baltimore & 
SY MER ne vckcinmninmene $i Aa ae Atlantic Gale & West Indies 8S. Oo. 





Wit! Be Found Under— 


Coal & trom , EE IE SS RS a Western Maryland. 
Coal River & Western.......-.-.-.--- Chesapeake Ohio. 
> > eee International & Great Northern. 
Colorado Industrial kei Colorado Fuel & fron. 
Colorado-Utah Construction Co...-.- Denver Northwestern & Pacific Ry. 
Columbia & St. Louis........--..-- Wabash. 
Columbus Connecting & Terminal...Norfolk & Western. 
Columbus (O.) Gas Co.-.....-.-.- fo Cities Ses Co. 

umbus Gas & Fuel Co.......-.-.- Ohio Cities Gas Co. 
Columbus & Hocking Valley___-__--- Hocking Valley 
Columbus & Indianapolis central. ..}etbaree Cin. “Chicago & St. Louis. 
Columbus & Toledo... ....- Hocking Valle 


Commercial Nat. Safe Deposit Co...--Gommmonweals Batson Ses 


Connecticut River Power Co.._-_---.- ngland Com 

Connellsville & Mono ela BiE-“ntved ‘States Steel SGorporation. 
Consolidated Electric Co..........- t Western Power Co 
Consolidated Gas Co. of Maidhnass“Gonees. Gas, Electric Light & Power. 
Consolidated Indiana Coal_...---.-.- Chicago Rock Island & Pacific. 
Consolidated Power Co.._..-.-.--- Consol. Gas, El. Lt. & P. Co. of Balt. 


Consumers’ Chemical Corporation -- Virginia-Carolina Chemical Co. 






RI Cans xipecbunsabiiseaeunis People’s Gas Lt. & Coke. 
Continental Coal__-.-.- --Hocking Valley 
Crucible Fuel Co _._- ..Crucible Steel Go. 
EEL IIE BEDE, Guantanamo & Western RR. 
Cumberland Valley Ry.-.......---- Pennsylvania RR. 
RELATE IEE Kansas City Fort Scott & Memphis 
FS Missouri Kansas & Texas. 
Sabary & NOTCHES. occccncancccce New York New Haven & Hartford, 
Danville & Grape Creek.........-.-- Chicago & Eastern Illinois. 
Dawson Ry. & Coal Co._.....----- El] Paso & Northeastern Co. 
OS? eS ae Lehigh Valley 
Des Moines & Fort Dodge......... mn oy % St. Louis. 
Bs ida EY Chicago & North Western. 
Detroit Grand Rapids & Wate. - 2 Marquette. 
eteens eve? TUBRE. <cwncccncccus Michigan Central. 


~-Maine Central RR. 





nae “7 Central RR. 





Dimmick Pine 06... .accacscaccecea Cast Iron Pipe & Foundry Co. 
TOY i, a ni ipininnios aniinde lcecnentitnas a Marine Co. 
Driggs Seabury Ordnance__...-.---- Savage Arms C 
Duluth Rainy (acts Winnipeg Ry.- Duluth Winnipes @ '& Pacific Ry. 
Durham & Northern.............-. Seaboard Air 
Dutchess County “RR pusehatinigeerenibancitaieel Central New England Ry. 
ek ee eres Maine Central RR. 
“Fs... fo eee Consolidated Gas of N. Y. 
East Tennessee Virginia & Georgia..Southern Railway. 
Eastern Michigan Edison........... Detroit Edison. 
Eastern of pieneerte RE TESA Ee Great Northern. 
es A} 9 eee Keystone Telephone Co. 
Easton & pth Bed AK & Northern. Lehigh h Valley. 
Economy Light & Power_-_.-...----- blic Service Corp. of Nor. Tilinois. 
Edison Elec. Ill. of Brooklyn...--.-.. Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York.-.---- Consolidated Gas Co. of New York, 
ee ea ae Norfolk & Portsmouth Belt Line. 
rp RY, Le eee Elk Horn Coal onpenntion. 
Ellwood Short Lape REE EA RA A ap wg & Ohio. 
El Paso & Rock Island Ry.---.__--_-- El Paso & Northeastern Co. 
Equitable Gas Licht Co. iNew York) - eo ge Gas of N. Y. 
a EE. bcdiiinndpanwaaiaanene Erie RR. 
Euclid Equi petty GD iceitetedcbsntadenses Bessemer & Lake Erie. 
WVORSVING BOS BV cncncccccsncceowe Chicago & Eastern {ilinois RR. 
Evansville Hendewson & Nashville_.Louisville & Nashville. 
Evansville & FF ati taal Chicago & Eastern Iilinois. 
Evansville Mt. Carmel & Nor. Ry ---\ Bere. Cinc. Chicago & St. Louis. 
Evansville & Terre Haute....__.__- hicago & Eastern Illinois. 
I ee ee ee Consolidation Coal Co. 
EY CF eee Gateage Milwaukee & St. Paui. 
Flint & Pere Marquette..........-.- Pere Marquette. 
Florida Central & Peninsular......- Seaboard Air Line Ry. 
Sr TN i a ctahinsimenond Atlantic Coast Line RR. 
PIOEIES We O06 WRONG. ..« comcanswnccod Seaboard Air Line. 
Fort Worth & New Orleans... ....- Houston & Texas Central. 
Fort Worth & Rio Grande____-_.---- St. Lou Francisco. 
Fremont Elkhorn & Missouri Valley- Chicago & North Western 
| SS . ee eee United States Steel Corporation. 
eT «a cticnigampin mnie Unises States Rubber. 
=) "Ss  aeeeaees Bete 
Georgia é -_ he ws boy Air Line Ry. 
Georgia & Alabama Terminal Hiy=-_“Beaboard Air Line Ry. 
qeorese getemne fe Northern.-_...-.- oard Air Line Ry. 
Geor, RS Sra ee RS Sentenn Railway. 
Gila alley Globe & Northern.--.---- Arizona Eastern. 
Girard Point Storage...........-.- Pennsylvania RR. 
Gold & Stock Telegraph Co.___---.-- Western Union Telegraph Ce. 
Goshen & Deckertown RR... .-.--.- Erie RR. 
Gouverneur & Oswegatchie_.......- New York Central RR. 
Granby Mining & oases A Sa RIE American Zinc, Lead & Smelting. 
Grand Rapids Gas Light..__..----- American Light & Traction. 
Grand River Coal & -+ i cimcuntial Colorado Fuel n Ce. 
Se nn ne eecuaen Michigan Central. 
Gray’s Point Terminal__.........--- St. Louls Southwestern. 
Great Falls Power Co.............- Montana Power Co. 
Great Northern Ry. of Canada. _-_-- Canadian Northern Quebec. 
Great Western Ry. of Camada-.-___.- Grand Trunk Ry 
Greeley-Hudson Securities Corp....Hudson Gommenios (RRs.). 
Greeley Bayete: GE We cocuness Hudson Denapemies (RRs.). 
i =e | SRS REpI: Chesapeake & O 
EE a a aE International Bony “ot Cent. America, 
Sa Crucible Steel Co. 
alifax & Southwestern Ry... -- Canadian Northern Ry. 
Hanoock & Calumet_.__.....-- .~-Mineral Range. 
Hannibal & St. Joseph Ry......-..-. Chi Burlington & Quincy RR. 
Harlem River & Portchester New York New Haven &« Hartford. 
Harrisburg Ports. Mt. J. & Lancaster. Pennsylvania RR. 
Hecker-Jones-Jewell Co..........-- Standard Milling Co. 
Henderson Bridge... -..-....-..-....-.-Louisville & Nashville. 
ae oct, waits cahnicatiy cite aie te --eye Central. 
Hoboken nt a ts ea ia ie Y. & Hoboken Ferry. 
pO ERE KER & St. Louis RR. 
Hollidaysburgh Bedford & Cumb...-Fonnayivania. 
Holiy “+ arin i cca tein is Worthington Pump & Machinery Co. 
Holyoke & a - Y.N. H. & Hartford RR. 
Home Lone T Slane Telephone Co..Pacific Telephone & Telegraph Co 
Housatonic -.................-.--New York New Haven & Hartford. 
Hudson Coal. -----.-.-.-----Delaware & Hudson Co. 
Huntington & Big Sandy ee ieee Baltimore & Ohio 
Hutchinson & Southern_.-.-...-..-Atchison Topeka & Santa Fe 
SS a United States Steel Corporation. 
POD TRURRE cnc oc co cccecces ce oclenno Utes. 
Imperia! nen Ly -------.----Canadian Northern. 
Tndiana Bloom n & Western....Peoria & Eastern. 
Indiana Illinois & Iowa............- New York Central RR. 
Indiana Stee] Co..-................United States prow S Ose) oration 
Indiana Natural Gas & Oll__......- People’s Gas Light & ce. 


saqienapoms ipecetur & Western.___Cincinnati Tndisnapolis i. Western. 
Indianapo & Louisville..........Chicago Indiana lanap. & Louisville. 
item Os OUD cna Ko cose -“Siowainnd Cin. Chic. & St. Louis. 
International Navigation ...........International Mercantile Marine. 


Inter Metropolitan Co....._ 1 Cormsolidated Corp. 
ternational Steam Pp ee Pump & Machinery Co 
Iowa Central -.-.-..-..- ------.---Minneapolis & St uis. 
Iowa Binpesote & Northwestern -.--Chi &N Western, 
& Ottawa Ry..... ern Ry. 
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Name. Will Be Found Under— 
ackson Lans & __ Pe le an Central 
Jaman ~~ Clearfield...New York Central. 
Jamison Coal & Coke Co_......---- Baltimore & Ohio. 
Joliet & Chicago._..-.....-.-....--Chicago & Alton. 
be RR nee 
Junction & Breakwater ---.-.-.-- aay Maryland & Virginia. 
lamazoo & White Pigeon.......- ew York Central RR. 
| hans & Southwestern . aoe ‘a \e 
Kansas City Exceisior & Nor..Wabash R 


Kansas City Memphis & bee. Ry-.-Kansas oly Ft. Scott & M emphisRy. 

Kansas City & Memphis Ry. Bridge... Kansas City Fort pease & Memphis. 
oi if K a Cit & Sot i 

Kansas City Pitts. & Gulf-.-.....-- ansas y uthern 

Kansas A trainees Missouri Pacific Ry. 

Kansas City St. Louis & Chicago._..Chicago & Alton. 

Kansas & Colorado Pacific.....-..-.-Missouri Pacific. 


pentueky Central _...-.-..-...-.-.--Louisville & Nashville. 
x & Lincoln............-.-.-.-Maine Central. 
Knoxville OSG i ctciininquuiibinmined Southern Ry. 
po RR eee Gen Baking Co. 
‘ake Erie & Detroit River... -. ~~ ore egeete 
e Erie & Pittsburgh Ry--...-..- York Central RR. 


Lake Shore & Mich. Southern iy _- New York Central RR. 


Lamson Consol. Store fig Meo Je ---.--American 1 omer wong A Service. 
Laramie Hahn's Peak & Pacific..._.- Colorado Wyoming & Eastern. 
Leamington & St. Clair............Canada Southern. 

Lehigh & Lake Erie Ry...........- 


Lehigh Valley RR. 

Lehigh Navigation Electric Co.....-. Lehigh Coal’ & Navigation Co. 
Lehigh & New York..._-..........-..Lehigh Valley 

Lehigh & Susquehanna..-..........Lehigh Coal % Navigation. 
Leroy & “yy | Valley ..- --Missouri a 
Lexington & Eastern Ry. --Louisville & Nashville RR. 
Lexington & denpsanpaies -Louisville & Nashv. (L. Cc. 






ae & Lex.). 
Leyland Line------. ---.-...--International Mercantile Marine. 
Lick Creek & Lake Rs iin cern Carolina Clinchfield & Ohlo. 
Lincoln Park & Charlotte..........Buffalo Rochester & Pittsburgh. 
EAOGO Blt PROGSCU. ..occcnccccwccos Union Carbide & Carbon Corp. 
Littie Falls & Dolgeville Ry... -- New York Central RR. 
Little Rock REGGE Chicago Rock Island & Pacific Co. 


Bridge { 
Little Rock & Hot Springs Western__Missouri Pacific. 


Little Rock Jct.—Lit. Rk. & Ft. Sm-_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. ..American Locomotive Co. 

Long Dock —_ See 

Long Island ON REE: Long Island. 

Louisiana « Sicoun River.........-Chicago & Alton. 

Louisville Cincinnati & Lexington. -..Louisville & Nashville. 
Lousville & Frankfort...........-..Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal... ..Loulsville & Nashville. 


Y. Susquehanna & Weatern RR* 
~~ American Light & Traction. 
.~-Montana Power Oo. 





Mahonin pean ia aaa, aaa sash eae --Lake Shore & Michigan So. System 
pe, 2? eee __Atlantie Gulf & West Indies 8S. Co. 
Manitoba & @ Scatheastern _.---.-.--Canadian Northern. 
Manitoba Southwest’n Colonization ..Canadian Pacific. 
Manitoulin & ag Shore Ry .-.-. -. 7 Eastern Ny. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western 
Mankato & New Ulm..-..-....-.... -o & North Western. 
Marlin Arms Corporation........-- Marlin Rockwell Corporation. 
Marquette Houghton & Ontonagon..Duluth South Shore & Atlantio. 

arshfield & Southeastern RR... - Wisconsin Central Ry. 

aryiand Steel Co..............-. Bethlehem Stee Co. 
Massawippi -.-..-- ---.-.-.--Connecticut & Passumpsic. 
McKeesport & Belle Vernon -- -- ----Pittsb. ag oe oe gph & Youghiogheny 
empaes Paris & EE one on om om om oo Dallas & Gulf. 
Merchants’ Bridge-...............-St. Louis Mereh. bridge Term, RR. 
Mexican Central..........-.......National Raijways of Mexico 
Mexican Eastern........-.....-..-.-Interoceanic of Mexico. 
Mexican International_............National Railways of Mexico. 
Middlesex Valley RR... 2. L h Valley RR. 
Midland of New Jersey -..-.-.-.-. --New, York Susquehanna & Western 
Midland RR-........ ssdiein aitibiaialbanliciia N. Y. Susquehanna & Western RR 
DEINE TORE bcc os cece nccncn ~-Crippie Creek Central. 
Mifflin Equipment................Un — States Steel Corportion. 


Millen & Southwestern... ..-....-.... rgia & Florida. 

Milwaukee Lake Shore & Western. "eae & North Western. 
Milwaukee & Northern... -.--.- hicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western .Ohicago & North Western. 
Milwaukee & State Line-............Chicago & pore Western 
Minneapolis & Pacific _-- ----..--Minneap. St. & Sault Ste. Mari 
Minneap. Sault. Ste. Marie & Ati_- --Minneap. St. p. "& Sault Ste. Marie. 


Minneapolis Terminal _.............Chicago Great Westera. 
Minneapolis Union..-..........-....Great Northern. 
Minnesota & Iowa... -..-............-Chicago & North Western. 


Minnesota & South Dakota. ---- -.--Chicago & Morth Western. 
Missouri Kansas & Eastern.........Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma -..-....Missouril Kansas & Texas. 


Mobile & Bay aemeres eco aan wo onde obile & Ohio. 

Mobile & Mon ey. ERAT ie. Louisville & Nashville RR. 

Mobile Termi & Ry. Ser Atlanta Tennessee & Northern Ry. 
Mohawk & Malone............. New York Central R 

Monon Coal... oe .-..-.-.--Chicago Indianapolis & Louisville. 
Monongaheta ‘River Cons. Gaal & O-_ Pittabergh Ye J Co. 

Monongahela River RR..........- altimore & Obio RR. 


i Ce” Crago eee = Indianap. & Louisville 
Montaaa Central RR.........-...- Great Northern Ry. 

Montana Power Transmission Co...Montana Power Co. 

Montauk sienten “4 po REL PTE --}eas Island. 


Montrea “>  SAGeee Central Vermont Ry. 

Fo nent Warehousing ............-Grand Trunk 

nm eaimeraierel Lehigh Valicy RR. 

Mount Vernon Branch... -..-....-....Chi 0 & astern Tilinois. 

pS As ie RE ee Mun Marquette & Southeastern. 

Mutual fuel Gas.._.............-.People’s Gas Light & Coke. 

Mutual Union Telegraph — -.----Western Union Telegraph Go. 
ashville Florence & Sheffield... -- Louisville & Nashville. 


ational Railroad of Mexico.......National Railways of Mexico. 
National Starch .........-........-Corn Products Refining Co. 


National Tube Co..-.......-...-....United States Steel Corporation. 
es N. Y.N.H. & Hartford RR. 
Nebraska .-.-.-. .~-----.-...--Chicago Burlington & Quincy. 
Nevada & California RR_._--.-_._- Central Pacific Ry. 

New Amsterdam Gas......-........Consolidated Gas of New York. 
New Brunswick ..-..-......-.-....-Canadian Pacific. 

New Brunswick Southern..-........Canadian Pacific. 

New Castle & Shenango valey RESTS: Sharon Ry 

New England - PRS. York New Haven & Hartford. 
New Bagiend Elevating R SRE Grand Ky 4 > 

New England javigation EE epebie 7 We . & Hartford RR. 

New England Power Co............ New neland Company. 
Newburg & New York...-..-........Erie RR 

New Haven & Derby..-..-..-.......New York New Haven & Hartford. 
New Haven & Northmapton RR....N. Y. N. H. & Hartford RR. 

New Mexico Ry. & Coal_..-..-.-.... "EI Paso & Northeastern Co. 


New Orleans Mobile & Chicago 
New Orleans Mobile & me a - 
mowpors & Cincinnati Bridge - 


-Gulf Mobile & we ey 
~Louis. & Nash. (N. O 
-Loulsville & Nashville. 

Conn 






.& Mobile Div.) 


rt & Richford Ry..... “a otions & paps Ry. 
New York Bey et pes, 
. ¥. Central & Hudson LBiver RR..New York , ae 
New York & Cubs Mail 88. Co______ Atlantic Gulf & War indies 88. Co. 
*New York seveses.. aide clei hla ailb tan tnd --eanhestan Elevated. 
New York & E an cnet Mie ne aan 
New York & East River Gas Co_.... Consntidated Gas Co. of New York. 
N. Y. Gas, El. Lt., Ht. & Power....Consolidated Gas of New York. 
New York ND anes idan bbdene --Corn Products 
New York & Jersey RR_....--..... Hudson & Mankattan RR. 
New York Lake ¢ Erle & Western. ....Erie RR. 
New York Mutual Gas.............Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern .__--.-.....- New York Central RR. 
New York & Porto Rico 8S. Co..... Atlantic Gulf & Weas Indies§S8. Co. 








Name. Will Be Found Under— 

wow York Providence & Boston. -....New York New a & Har;rord 

New York & Putmam_.-............ New York Cen 
New York & Queens El. Lt. & Pow... umenaet Gas'c Co. of New York. 
New York & Queens Gas Oo ....-.-- moe Gas Co. of New York. 
New York & ocmay 1 aleetaleisercoione, "5° 
New York & Westchester win te Gas Co. of New York. 
New York & Wilkes-Barre Coal... -.-. a York Susquehanna & Western 
Niagara & Erie Power Co _._..._--. ara Lockport & Ontario Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Go--By ulic Pow. Co. of Niagara Fal 


Niles Tool Works Co... ..........-..Niles-Bement-Pond Co. 
Norfolk & Carolina 

Norfolk Terminal & Transportation _-Chesapea 

Northeastern RR. of So. Carolina. -..Atlantic Coast Line RR. 


North Shore Electric Co............Public Service Corp. of Nor. Tilinols. 


North Wisconsin -..................Chic. St. Paul ae & Omaha. 
Northern California... ............Southern Pacific R 

Northern Maine Seaport-...-........Bangor & pycroteweny 

N ern M ppt River Pow. Co_Northern States Power Co. 
Nerthern Ry. (Canada)_........... Grand R 

Northern Ry. of Oalifornia........ Southern Pacific RR. 

Northern Union Gas Co___._._.___- Consolidated yo of New York. 
Northwestern Gas . of North. Ill, 


inom & Coke Co..Public Service 
Northwestern Telegraph Co 


Western Union Telegraph Co. 
Northwestern Union. ....-... 


--Chicago & North Western. 





BEGUN SEU SI en in cele Crucible Steel Co. of America. 
Norwood & Montreal RR... ..-. New York Central RR. 
Oceanic Steam | avignien diene International —” Marine Co. 

cean — ip................Central of Georgia R 
Ogden G ..----People’s Gas Light HY Coke. 
Gedentbure & Lake Champlain bie Rutland RR. 

ensburg Terminal Ry......-. -. Rutland RR. 

Ohio Tediene & Western ...........Peoria & Eastern. 
Ohio & Little Kanawha-...........Baltimore & oe a 
Geto River... «nse. -----...-.--Baltimore & Ohi 
One Ninety-Five Broadway den ab oh American Telephone & Teleg. Coe 
Ontario & Quebec.................Canadian Pacific. 
Oregon Eastern Ry_-...........--- Central Pacific R 
Oregon RR. & Navigation Miminaied Oregon-Wash. RR. & Nav. Ce. 
Ozark & Cherokee Central -_.-..-..-.-.-St. uis San Francisco. 
Pacific Light & Power Corp._.--.--. Southern California Edison Ce. 

acific RR. of Missouri_....... .. Missouri Pacific Ry. 
Paducah & se PRE: Louisville & Nashville RR. 
Pas-Amerigan Hit.........ccecass ee yd of Mexico. 

Paragould Southeastern_.......... - - Louis Southwestern. 

Passaic & New York RR... _.-- x Y. Susquehanna & Western RR. 
Pembroke Southern. ...........-..- Grand Trunk Ry. 
Penn-Mary Coal -...-..-.....-..-..Pennsylvania Steel. 
Pennsylvania Coal & yoo ---.-.-.--Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal_.......Lehigh Valley 
Pennsylvania & Nortnwestera aap Pennsylvania -_ 
Pennsylvania Steel Co.........-... ethlehem Steel C 
Pennsylvania Utilities Ce iainincbecnialen een General Gas & Electric Co. 
Penobscot Shore Line... ..........Maine Central. 
Ra gy & Atilantic..............Louisville & Nashville. 
2 Northwestern ............Chicago & North Western. 







rsburg .-Atlantic Coast Line RR. 
Philadelpaia ee 


--Pennsylvania. 
ee agg ee & Reading -_._. - .-Reading Company 
hila. n & Baltimore____. Phila. Baltimore % Wesktagton RR. 

Piedmont & Cumberland RR-_-..-.-.- Western Maryland RR 
Pine Bluff & Western........-..-.-..St. Louls Iron Mtn. & Southern. 
gg ARIST Re ea Se New York Central RR. 
Pittsburgn yey Toledo_._....Baltimore & Ohio. 
Pittsburgh Coal, k & Wharf__._Pittsburgh Coal Co. 
Pittsburgh Crucible Steel Co....-..--Crucible Steel Co. of America. 


~---.----Baltimore Fs Ohio 

burgh m & Western._..... Wheeling & Lake Erle RR. 
Pittsburgh Meweanthp & Lake Erie..Baitimore & Ohio. 
Pitts Painesville & Fairport...Baltimore & Ohio R 
Pittsburgh Shenango & Lake Erie_..Pittsburg Bessemer ry “Lake Erie. 
Pittsburgh Virginia & Charleston. -..Pennsylvania. 


Pittsburgh Junction --.-_--.. 
Pitts’ Lis 


Pleasant Valley Coal_......-.......Denver & Rio Grande. 
Port Wenworth Terminal Corp----- Savannah & Atlanta Ry. 
Portland & Ogdensburg _.-..-........Maine Central. 
Portiand & Rochester RR__..-.-.-.-.- Maine Central RR. 
Portland (Me.) Union Station Co_..Portland Terminal Co. 
Portsmouth Great Falls & Conway-..Boston & Maine. 
Postal Telegraph Cable..-......-...Mackay Companies. 
Potomac Valley. -...-.-.-..-.---.--Western Maryland. 
Potter OFO .. 2. 22 on ow on cw oo co cn oo o SOUS Iron & Steel. 
Pratt & Whitney...-..-.-...-.-.--Niles-Bement-Pond Co. 
Prescott & Eastern......-.....-..--Atchison Topeka & Santa Fe. 
pO > ae Union Carbide & Carbon Corp. 
Princton & Northwestern ......-....Chicago & North Western. 
Evempect Park & Coney. Island RR... Long Island RR. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal - ..--New York New Haven & Hartford. 
Public Service Bldg. Co. of Balt____- Consol. Gas El. L. & P. Co. ef Balt. 
u’Appelle L’g La’e & Sask-......Canadian Northern 
uebec Central -.-.-....-...-..-..-.-Canadian Pacific 
Quebec & Lake St. John Ry....---.- Canadian Northern Ry. 
Reich & Augusta-Ral. & Gaston ..Seaboard Air Line. 
aleigh & Cape Fear ..........-.. Norfolk Southern. 
Raleigh & Southport .........---.. Norfolk Southern. 


Raleigh & Southwestern -Chesapeake & Ohio. 
Ravenswood | Spencer & Glenville _..Baltimore & Ohio. 















Republican aley ----------------Chicago Burlington & Quincy. 
Retsof rt oe WE RSE IFAS SEE International t Co. 

Richmond & Regweny Valley Ry...Chesapeake & Ohio Ry. 
Richmond & vilie. _...........Southern Raliway. 

Richmond & Ri + SEES , 3, Rerpere: Southern Ry 

Richmond & Petersburg . ....--.-..--Atlantic Coast Line RR. 

Rio Grande Western -...-..-.. -Denver & Rio Grande. 

Risdon Tron Works ..-........-......United States Steel Corporation. 


Rochester & Pittsburg -- --. - _._..Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana -- ...-Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’t..Chicago Rock Island & Pacific. 
Rock Island & Peoria Ry_......--.-- Chicago Rock Isiand & Pacific Ry. 
Rocky Mt. Coal & Iron Co... __.-..-. Colorado Fuel & tron Co. 
Roland Park Electric & Water Co_..Consol. Gas El. L. Power Gv., Ba 
Rome Watertown & Ogdensburg... ew York pt4, RR. 
Rutland-Canadian -.. ....---Rutland. 
Rutland Toledo & Northern Ry----- Chicago & Alton RR. 


acramento Valley Power Co..-..-.. Rorthers California Power Co 

t. Charles Bridge ......-... a 
St. Clair Madison & St. Louis Belt -“Missourl & Tilinols Bridge & Belt 
St. Clair Co United States Steel Corporation. 
St. Clair Steel _.....-........-..-.--United States Steel Corporation. 


St. Clair Terminal RR....--.------United States Steel Corporation 
St. Joseph Gas... -.-.---.---------American Light & Traction. 

St. Lawrence & Ottawa..--...-..-..--Canadian Pacific. 

St. Louls Bridge_............-.-.---Terminal Association of St. Louis. 
2h, eee 2 Ce DE <cncanbouneunt Mobile & Ohio RR. 

St. Louis Iron Mount® n & Southern. neat Pacific presen. 

St. Louis Peoria & N. W. Ry.--.---- hicago & North Western Ry 
St. Louls a é& Western. eau --- Lows & Sea by. 

St. Maurice Paper Co.-.....------ on ‘aper © 

“@. Paul’... ante se snark oder aay aids ocak sag Milwaukee & St. Paul 


-.------Northern Pacific. 

St. Paul Eastern Grand Trunk ___..Chlicago & North Western. 

St. Paul & Kansas City Short Line - Chic o Rock Island & Pacific 
St. Paul Gaslight. can Light & Traction. 


St. Paul Minn olis & ewe Northern. 

St. & Ni ern Pacific. ....... Northern Pacific Ry 

St. Paul & SiouxCity bonds .......-Chic. St. Paul Minn” ‘& Omaha. 
Salmon River Power Cof__...-----. Niagara Lockport & Ontario Pow .Co. 
Sanferd & St. P ie daca Atlantic Ooast Line RR. 

San Francisco & North. Pacific .....Northwestern Pacific 


San Francisco & San Joaquin Vai_-..Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake..Los Angeles & Salt Lake RR. 
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Wth Be Founé Under— 
Santa oor Prescott & Phoenix......Atchison Topeka & Santa Fe. 
Sar Lake Placid ..-....-..-....Chateauga AY Lake Placid. 

Sault Ste. Marie & Southwestern. -..Chic. St. Paul Minneap. - Omaha. 
Savannah peeeeae & Western. .....-Atlantic Coast Line R 
Schenectady & A ppsrptoepecene -.----Delaware & Hudson 
~----2--------United States Steel Corporation. 


Schoen Steel ‘Vhee 

Schuylkill River fast Side. ........Baltimore & Ohio. 

Schwarzschild & Sulzberger_......--. Wilson & Co. 

Scioto Valley & New England-......Norfolk & Western. 

Seaboard & Roanoke..-_..........-Seaboard Air Line. 
ESE Ee SO 

Sen Sen Chiclet Co_..__..._..-___- American Chicle me: 

SGD AR adn hinctannbchmm uy atweneegie ode East Broad Top R&. & Coal Oc. 


Co. 
Sherman Shreveport & Southern....Missourl Kansas & Texas 
Shreveport Bridge & Terminal ......St. Louis Southwestern. 


Silver Springs Ocala & Guif......-.-Atlantic Coast Line RR. 
Sioux City & Pacific..........-.. mo) & North Western 
Sloss Iron & Steel Co........-.--.. Sloss Sheffield Iron & Steel Co. 
Sodus Bay & Southern............Elmira & Lake Ontario 
Somerset 7, bvgvagenduwenvennes sane Colle 
South Carolina & Georgia..........Southern Ry., Carolina Division 
South & North Alabama _.........- Louisville & Nashville. 
Southeastern & St. Louls_.......-..Louisville & Nashville. 
Southern Indiana _-..-............-Chicago Terre Haute & Southeast’ D. 
Southern Pacific Branch. ..........Southern Pacific RR. 
thern Sierras Power Co....... -. California Electric Corp. 

Southwest Pennsylvania. ..........Pennsylvania. 
South wes: apoatn COS © tangs. Ob iesibontel © Teme By. 

Spanish-American ---...---Bethlehem Steel 


Iron t 
Spartanburg Union & Columbia _- - Southern Ry., Carolina Division 
Spokane Falls & Northern... -......Great Northern. 


uyten Duyvil & Port Morris...___ New York Central RR 

0 ea Co ted Gas of New York. 

Standard Steel Works .-............Baldwin Locomotive Works. 

Se ONE Te. oe wmccngncesoe Baltimore & Ohio RR. 

Socemeuvene North & ome Texas_.8t. Louis Southwestern Ry. 
Goshen & St. Louis_.......- New York Oentral RR. 

Sutoie & ieee --------------Norfolk Southern 

Sullivan Co. Coal Branch_.........Chicago & Eastern Tilinois. 

Sulzberger Sons & Co_._.-......._- Wilson & Co. 


ers Ry» Carolina Division. 
Sunbury Banee & Wiikes-Barre --Pennsyivan 

Sunbury & ey song «2 +--+ ------ -- Pennsylvania. 

Superior Short Line Ry_........-.-- Chicago St. Paul Minn. & Om. Ry. 


6 Haute & Indianapolis... ..-..Pitts. Cin. Chicago & St. Louis Ry. 


exas & Oklahoma... -.-. -Missouri Kansas & Texas. 
Toledo Canada er & Detroit --Michigan Central. 
Toledo & Cincinnati RR__....----- Baltimore & Ohio. 
Toledo praleeding Valley & Ohio..Toledo Columbus %& Ohio River. 
Tombigbee Vall % hen whale dale Alabama Tennessee & Northern 
—. Grey > ruce............-Canadian Pacific. 


& Bosto lil reer 
Tunnel Rallroad of St. Louis ...-----Terminal Ass’n of St. Louis 
Turner (J. Spencer).............-..International Cotton Mills Corp. 











Will be Found Under— 
Unive Tenmsann 5 Se Union Oil Co. of California. 
amy Cigar Manufacturers... General C: Co., Inc. 
_..-Associated Goods 


Goods Companies. Corporation. 
Ganed Elec. Light & Power, Balt. ..Consol. Gas Elec. Lt. & Power 
Vanes * lec. Light & Power of N. = "alted. Beate Gas of New York. 





I ert iii dis valent eas intints tctmendsenawes ted States Steel Corporation. 
Union Stock Yard & Transit Co_---Ch.J . & U. Stk. Y. 
United Sta BS tb cndeabeaten t= 5 ther 
United States Sugar Refinery - -.-..-..Corn Products Refining Co. 
Upper Coos................-.-.--Maine Central 
Utan | SEE ee Rio Grande. 
WE COO von cccccucecusbenan melting, & Min Ge 
Utah fon... died Dik mai nik aie eit gh eewieinlt io "> Denver & Rio Grande. 
Utah & octeern. -- iia ssid eeepc tna a, Short Line. 
Utica & Black River.............. York Central R 
Utica Clinton & Binghiaiiios Kif.--~ Deleware & Hudson RR. 
va Berean BIEes. . . cnonencacses B & Aroostook RR 
actfic Hit EE SF National Railways of Mexico 
Vers Orus to 1 SPR SORTS Natio Railways 0 ex 
Verd Val. tndep aaden & West._Missouri Pacific. 
ys eres FR —<— tedden de cna a Vicksburg. 
ouuadeeaiaie he ----.--Canadian Pacific. 
Vieni Aree ee Pe ah a Tite Sey ot Chesapeake & Ohio. 
Ve SIN o.en en tinea ait eyntinnn Southern way. 
a = Terminal... - Pittsburgh & West Virginia. 
W223 & Northwestern. _.......... Houtston & Texas Central Railway. 
Walker Co rsananen cone ce noo W est EnOUSE El. & Man. 
Washington County. -..--.--. -.---Maine Central 
Washington & Columbia River_----Northern Pacific. 
Washington Ohio & Western. ......Southern R 
Webster Coal & Coke_.......-.-.--Clearfield Bituminous Coa) Corp 
Westchester Lighting Co........__- Consolidated Gas of New York. 
Went GORGE Boon cn cncccssccsce Pennsylvania RR. 
est Pennsylvania RR...........- Pennsy! RR 
WE PEED oie bb bast ne wclies bn acto nn pee sag there 
, iC Ug Ch Dee Pittsburgh & West Virginia Ry. 
West Virginia & Pittsburgh_........Baltimore & Ohio. 
Western Pennsylvania. -_.-.._.-....-..Pennsylivania. 
Western Pocahontas Corporation... Chesapeake & Ohio. 
Wantern Poler in ico ar & Telegraph Co 
ephone jegra. e ne egra. . 
Rf” RE ee ae 
Wichita & Midland Valley ..........Midland Vali 
Wilkes-Barre & Eastern.......-....N. Y. 8 = & Western. 
Willmar & > Falis__. ne ae --Great No 
wil Columbla & A .--Atlantic Coast ‘Line RR. 
Wilm Weldon—Wiim. & whbern Atlantic Coast Line RR. 
Winnipeg oe .- -------.---.--Canadian Northern 
Winona & St. ----------.-.--Chicago & North Western. 


Worcester N F .. & Rochester ...-Boston & Maine. 


ork & Peach Bottom............Maryland & Pennsylvania. 
osemite Short Line ........-..-..Sierra Ry. of California. 


Zsneovilio & Western. ............Toledo & Ohio Central. 














